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NOKINAL HA HE3ABUCUMWUA OQUTOP

[lo egHONUYHMUSA aKUMOHEP na AINEP Bl EALL

MueHue

Hue u3BbpLUMXME OAUT Ha (buHaHCOBMS OTYET Ha ALINEP Bl EAQ (,ApyxecTBOTO"), ChbABPXALY
cbKparteH c4eTOBOAEH GanaHc kbM 31 aekemspy 2018 r. 1 CbKpaTeH OT4YeT 3a npuxoaute “
pasxoauTe 3a roanHata, saBbpluBallia Ha Tasu aara, KaKTO W NPUNOXeHue, KOeTo cbabpXa
06obLieHo onosecTaBaHe Ha cbllecTBeHuTe CHeTOBOAHW nONUTMKW W Apyra noscHWTEnHa
nHdopmMmaums..

Mo Hawe MHEeHWe, MNPUNOKEHUAT (puHaHCOB OT4YET NPEACcTaBs [AOCTOBEPHO, BBE BCUYKM
CbLUECTBEHN acnekTu (hUHAHCOBOTO CbCTORHWE HA OpyxecTBOTO KbM 31 pekemepn 2018 r. W
HeroBuTe (buHaHcoew pesyntatn OT AeiiHocTTa M napudHute My fnoTouu 3a roguHaTta,
sapbpliBalla Ha Tasu para, B cboTBETCTBME C HauuoHanuute cUYeTOBOAHW CTaHAAPTH,
npunoxumu B Bbunrapus, BKAIOYMTENHO O0cBObOXAaBaHUATA 338 npeacTaBsHe ¥ ONoBecTABaHe no
Teau cTaHaapTi 1 no un. 29 oT 3aKoHa 3a C4eTOBOACTBOTO..

Baza 3a M3pasfaBaHe Ha MHeHue

Hue W3BBLPLIMXME HALMA OAUT B cwoTBeTcTBME C MexayHapoaHuTe OAUTOPCKNA CTaHAaPTH
(MOC). Hawwute OTrOBOPHOCTY CbIMACHO TE3N cTaHgapTv ca onucaHu [JONbAHUTENHO B paspena
oT Hawws aoknag ,OTroBOPHOCTN Ha oauTopa 3a opwTa Ha ¢huHaHCcoBUA otuet'. Hvue cme
Hesasucumn oOT [pyxecTsoTo B cwotBeTcTBME C ETUYHUS KOAGKC Ha npochecnoHanHuTe
cueToBOANTENN Ha CbBeTa 3a MexayHapoAHH cTaHgapTv no eTuka 3a cueTtoBoauTenu (Kopekca
wa CMCEC), 3aegHO C eTUYHUTE W3NCKBAHWA ha 3akoHa 3a HesaBucuMusi (PUHAHCOB OANT
(3H®O), npunoxumu no OTHOLLIEHME Ha HaWWs OAUT Ha (PUHAHCOBUA otuyeT B Bbnrapua, kaTto HUe
U3NBAHUXME W HaWwUTe ApYrn eTUHHK OTrOBOPHOCTN B CbOTBETCTBUE C uancksanuaTa Ha 3HPO u
Kopekca Ha CMCEC. Hue cuutame, 4Ye OAUTOPCKWTE pokasartencrea, nosny4enu ot Hac, ca
foCTaTbYHM U YMECTHY, 3a Aa ocurypaT 6asa 3a HaleTo MHEHNE.

CbluecTBeHa HeCUrypHocT, cBbp3aHac npeanonoXeHNeTo 3a peAcTBaWo npeanpusaTre

O6pblyame BHUMaHWe Ha Benexka ,V. HPMHLI,MFI-HPE,HI"IOJ'IO)KEHME 3A JEWCTBALLO
NPEONPUATUE, SUHAHCOBW MOKASATEIN, kbM MHAMBMAYanHUS UHaAHCOB OTHET, KbAeTo €
onoBECTeHO, Ye [pyecTBoTO OT4NTa HETHa saryba sa 2018 r. B pasmep Ha 207 xun. ne. u uma
HaTpynaHa saryba KbMm 31.12.2018 r. B pasmep Ha 1 736 xwn. ne. . B Takuea cnyyau B 4n.252,
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an.1, 7.5 or TbproBCknA 3akoH € npeasnaeHo B CPOK OT 1 roguMHa OT HacTbneaHe Ha TOBa
oB6CTONTENCTBO akuuoHepute Aa  B3eMat pelleHue 3a HamanseaHe Ha kanuTana, 3a
npeobpasyBaHe uiu npekpaTsiBaHe Ha APYXecTeoTo HaweTo MHeHne He e mMoauduuMpaHo no
OTHOLLEHWEe Ha TO3U Bbnpoc.

[Opyra wHdopmauus, pasnuixa ot (PMHAHCOBMUA OTHET U OAUTOPCKHUA poknag BbpXxy Hero

PbKOBOACTBOTO HOCW OTTOBOPHOCT 33 apyrara uHdopmaums. [pyraTa uHdopmauus ce CbCTOU OT
poknag 3a AewHocTTa, W3roTBeH OT PBKOBOACTBOTO CbMMacHo Mmasa ceama OT 3akoHa 3a
CYEeTOBO/ICTBOTO, HO HE BKMio4Ba (hMHAHCOBMA OTHET U HALLUA OANTOPCKMN AoKnaz BbPXy Hero.

HaleTo MHeHUe OTHOCHO (PUHAHCOBMS OTHET HE obxBalla apyrata MHgopmauus u Hue He
uspassiBame kakeaTo ¥ Aa e opma Ha 3aKNIOYEHNE 38 CUTYPHOCT OTHOCHO Hesi, OCBEH aKO HE 3
W3PWYHO MOCOYEHO B AOKNaAA HU U A0 cTeneHTa, A0 KOATO € NocoUeHo.

Bbe Bpb3ka C Halws 0AUT Ha cuHaHcoBUA OTYeT, HalaTta OTFOBOPHOCT C& CbCTOM B TOBa A
npoyeTem apyrarta nHOpMaLMS 1 NO TO3N HaYNH Aa npeueHum fanu Tasu Apyra uHcopmauus e
B CbLLUECTBEHO HeCcbOoTBeTCTBWE C chuHaHcoBKA OTHET Wk C HalwmMTe noaHaHus, npuaobuti no
BpemMe Ha oauTa, unu no Apyr HauyuH uarnexga jJa CbAbpXa CbLECTBEHO HenpaBuiiHoO
poknaasaHe. B cnydait ye Ha GasaTa Ha paborara, KosiTo CM€ W3BBPLUWNN, HUE AOCTUTHEM AO
saKmnioyeHue, Ye e Hanuue CblleCTBeHO HenpasunHo AoKnaasaHe B Tasu apyra uHdopmaums, ot
HaC ce U3ucKea Aa Aoknagsame To3u dakT.

Hamame Kakeo Aa poknagsawve B TOBa OTHOLUEHWE.

ﬂon'anuTean BBLNPOCH, KOUTO nocTaBs 3a AoKnanBaHe 3aKOH®BLT 33 c4YeTOBOACTBOTO

B pgonbnHeHue Ha Hawute OTroBOPHOCTW ¥ AOKnajBaxe cwrnacHio MOC, no oTHoweHue Ha
Joknaga sa [enHocTTa, Hue M3NBAHUXME W npoueaypuTe, pobaBeHn KbM W3UCKBAHWUTE no MOC,
chbrnacHo VYkasaHuaTa Ha npocecuonanHara opraHusauus Ha AunnoMupaHuTe excnept-
CYETOBOANTENW U PErUCTPUPAHNTE oauTopw B Bunrapusa — VHCTUTYT Ha AUNIOMUpaH1TE ekcnepT-
cuetosoautenu (MAEC), uspaaexu Ha 29.11.2016 r. / ytBbpAEHN OT HelHua YnpaBuTeneH CbBeT
Ha 29.11.2016 r. Tean npoueaypu kacasTt NpoBepKM 3a Hanu4ueTo, KakTo 1 npoeepku Ha popmara
1 CbAbpXaHWeTo Ha Tasu Apyra uHdopmauus C Uen Aa Hu noanomorHat BbB popMupaHe Ha
CTaHOBULLE OTHOCHO TOoBa Janu apyrata vHdopmauns BKMlOYBA OMoBecTaABaHuATa W
poknagsanuaTa, npeasuaeHn B maea cegma OT 3akoHa 3@ CYEeTOROACTBOTO, MPUIOXUM B
Bvnrapus.

CmaHosuwe b6 epb3ka ¢ yn. 37, an. 6 om 3akoHa 3a c4yemoeoocmeomo
Ha 6asaTa Ha M3BbpLIeHUTE NpoLeaypy, HalleTo CTaHoBULLE €, HE:

a) WHdopmauuaTa, BKMlOYEHa B Joknaga 3a penHocTTa 3a ¢huHaHcoBaTa roauHa, 3a KOATO €
wnaroTeeH puHaHCOBUS OTHET, CbOTBETCTBA Ha (PUHAHCOBMA OTHET.

6) [loknagbT 3a AenHocTTa € W3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha nasa ceama OT
3akoHa 3a CH4eTOBOACTBOTO.
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OTroBOPHOCTH Ha PBKOBOACTBOTO 3a (puHaHcoBMA OTHeT

PLKOBOACTBOTO HOCW OTFOBOPHOCT 33 W3rOTBAHETO W [OOCTOBEPHOTO npeacraBsaHe Ha TO3U
¢huHaHcoB OTHET B cwoTeetcTeue ¢ HCC, gKnouMTENHO ocsoboXaasaHusTa 3a npeacTaBsHe U
OnOBECTABAHE NO Te3W CTaHAapT! 1 No Hn. 29 oT 3aKoHa 3a CYeTOBOACTBOTO U 3a Takaea cucrema
3a BbTpeLleH KOHTpOr, Kakeato pBKOBOACTBOTO OnNpeAens kato Heobxoguma 3a ocurypsisaHe
N3rOTBAHETO Ha (PUHAHCOBM OTHETH, KOUTO He CbAbpXaT CblUeCTBEHN HenpaBuiHu OTUNTaHWUA,
He3aBUCMMO Aanw AbMKally ce Ha usMama W rpeLuka.

Mpu wn3roTesHe Ha ¢huHarcoBus OT4YeT PBLKOBOACTBOTO  HOCH OTFOBOPHOCT 32 OlieHsBaHe
cnocoBHOCTTa Ha [lpyXecTeoTo Aa NPOABIKMA A2 (DYHKLUMOHUPA xaTo AeicTBalo npeanpusTre,
onoBecTsiBalkn, korato TOBa € NPUAOXUMO, BBNPOCH, CBbp3aHM C NPEeAnonoXeHneTo 3a
AeicTBaLLO NpeanpusiTe 1 V3non3eankyn cyeToBoaHaTa Gasa Ha ocHoBaTa Ha NpeAnonoXeHNneTo
3a [peWwcTealo npeanpuaTue, OCBEH aKO PbKOBOACTBOTO HeE Bb3HaMepsiBa Aa nvkenaupa
[pyxecTBOTO UK Aa npeycTaHoeu AeNHOCTTa MY, WAU aKo PHKOBOACTBOTO Ha npakTika HAMA
Apyra antepHaTuea, oceeH Aa nOCTBLMNW MO TO3K Ha4WH.

OTroBOpPHOCTW Ha oauTOpa 3a oauTa Ha (hpuHaHCOBUA OTHET

HawwuTe Lenu ca Aa Nony4um pasymHa cTerneH Ha CUrypHOCT OTHOCHO ToBa Aanv chuHaHCOBUAT
OTUET KaTo LANO He ChAbpxa ChllecTBeHN HenpaBuMHU OTYNTAHUA, HE3aBUCMMO Aanu Abrokaiuv
ce Ha uWamama unu rpeka, u Aa n3nafem oAuTopcku AOKNaA, KOWTO Aa BKMOYBA HALLETO
0AMTOPCKO MHeHue. PasymHara cTeneH Ha CUrypHOCT € Bucoka cTeneH Ha CUTYPHOCT, HO He €
rapaHuus, 4e OANT, U3BBPLIEH B CLOTBETCTBME CbC 3akoHa 3a He3aBUCUMNA cuHaHCOB OANT W
MOC, BuHaru LWe paskpusa CbLUECTBEHO HenpaeunHoO OTYMTaHe, Korato TakoBa ChbluecTByBa.
HenpaBunHu OTYUTAHUA MoraT Aa Bb3HVKHAT B pesynTaT Ha uamama unw rpeiuka 1 ce cuutart 3a
CblLECTBEHM, ako 61 MOrno pasymHo Aa ce oyaksa, Ye Te, CaMOCTOATENHO UNi KaTo CBHBKYNHOCT,
GuUxa MOrfM Aa oKaxar BnuaHWe BBPXY UKOHOMWYECKUTE peLueHns Ha notpebutenure, B3eMaHu
gb3 OCHOBA Ha TO31 (hNHAHCOB OTHET.

KaTo yacT OT oguta B CboTBETCTBME C MOC, Hue uanonasame npocecuoHanta npeueHka u
sanassame npodecroHaneH ckenTuLu3sM Mo BpemMe Ha Lenus oaunT. Hue cbLuio Taka:

e unpeHTMdULMpamMe N OueHABaMe puckoeeTe OT CbLIECTBEHN HENpaBWIHU OTYMTaHWUS BBE
¢hMHaHCOBWS OTHET, He3aBMCHMO Aanv AbMXally ce Ha usmama unu rpewka, paspaboTsame 1
U3NbNHABaME OAUTOPCKM npoueaypun B OTroBOp Ha Tean puckoee U nony4asame OAUTOPCKN
fokasaTencrea, KouTo aa ca [OCTaTbYHU U YMECTHK, 32 A2 ocurypsT 6a3a 3a HaleTo MHeHue.
PuckbT Aa He Obae paskputo CbLIECTBEHO HENpaBunHO OTYNTAHE, KoeTo e pesyntar oT
43Mama, e no-BUCOK, OTKONKOTO pucka oT CBLIECTBEHO HENpaBUIHO OTYNTaHE, KoeTo e
pesynTart OT rpetka, Tbii KaTo M3Mamata Moxe [a BKMo4Ba TailHO cnopasymsiBaHe,
chanwmduumpanre, npeaHamepeHu nponycky, W3SBREHMs 3a BbBEXAaHe Ha oawTtopa B
3abnyxaeHne, Kakto 1 npeHebperesaHe unu 3a06uKansHe Ha BbTPELUHNA KOHTPO.

e nonyyasame paaﬁupane 3a BbTPeWwHUd KOHTpON, wMmall OTHOLUEHNE KbM 0AWNTA, 3a Aa
paapaﬁomm 0AVUTOPCKA npoueaypm, kouto nda ca noaxoaawu npu KOHKpETHUTE
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oBcTosiTeNncTea, HO He C Uen uspassBaHe Ha MHEHUEe OTHOCHO edeKTUBHOCTTa Ha BbTPELIHUA
KOHTpON Ha [1pyeCTBOTO.

e OlEHRBaMe YMECTHOCTTa Ha W3non3saHnTe CYETOBOAHM MONWUTUKW U pasymHOCTTa Ha
CYETOBOAHUTE NPUBNU3UTENHN OLIEHKM ¥ CBBP3AHUTE C TIX ONOBECTABaHWs, HanpaseHn oT
PBKOBOACTBOTO.

e pocTUraMe AO 3aKrioueHne OTHOCHO yMECTHOCTTa Ha uanonssaxe Ot cTpaHa Ha
PBHKOBOACTBOTO Ha CYeTOBOAHATA Gasa Ha ocHoBaTa Ha NMpeanornoXeHWeTo sa neicTBaLLo
npeanpusiTue v, Ha Gasata Ha nony4enuTe 0AMTOPCKN AokasaTerncTea, OTHOCHO ToBa panu e
Hanuue CbLLECTBeHa HeCUrypHOCT, oTHacsLa ce A0 cHEUTUS UNU YCOBUS, KOUTO Buxa mornu
/i@ NOPOAAT 3HAYUTENHN CbMHEHUs OTHOCHO cnocoBHOCTTa Ha [lpyXXecTBOTO Aa NPOALIKM A
hyHKUMOHNpa KaTo AenCcTBaLlo npeanpusTie. Ako Hue AOCTUrHEM A0 3aknioyeHue, ve e
Hanuue CbLLEeCTBEHa HeCUIypHOCT, OT Hac Ce W3NCcKBa Aa NpvBieYemM BHUMaHWe B OANTOPCKIASA
C1 AOKNaj KbM CBbP3aHUTE C Tasn HECUrypHOCT ONOBECTABAHNA BbB (PUHAHCOBUS OTHET UNW
B Cnyyail Ye Tesu OnoBecTABaHus ca HeapeksaTHYW, Aa MOAUdULMpamMe MHEHUETO CH. HawwuTte
saKkniOYeHUss ce OcCHoBaBaT Ha 0AuTopckuTe pokasaTenctea, fonydeHu Ao Aatara Ha
oQUTOpPCKUA HU AOKNaA. bbaewm cu6uTUs unn ycnoeus obade moraT Aa craHat npu4nHa
[lpyXecTBOTO Aa NpeycTaHoBw (hyHKLMOHMPAHETO CH KaTo AeiicTBALLO NpeanpuaTyhe.

e oOLeHsBamMe UANOCTHOTO npeacraBAHeE, CTPyKTYpa W cbAbpXaHue Ha CbIﬂHaHCOBMFI oT4eT,
BKIIOYUTENHO onoeecTaABaHWATa, U Aanu ¢HH8HCOBMF|T oT4YeT npeacrass ocHoBononarawuTe
3a Hero caenku n cOUTNA NO HAaYUH, KOWTO nocTtura A4oCToBepHO npeacraesaHe.

Hue KOMyHMKMpame C PbLKOBOACTBOTO, HapeA C ocTaHanuTe BbMNPOCK, NnaHupaHus obxsat W
gpemMe Ha W3NblHeHue Ha oauta W CBLIECTBEHUTE KOHCTarauuu OT OAUTa, BKITIOUNTENHO
CbLECTBEHN HEAOCTaTbUM BbB BBTPELIHUA KOHTPOM, KOUTO WAeHTUduuMpame o Bpeme Ha
W3BBLPLIBAHUA OT HAC OANT.

OaMTOPCKO APYXEeCTBO: UcaOput 00,

Ynpasuren: /

M3abena [xanb3oBa

OauTop, OTTOBOPEH 3a oAuTa: h
W3a6ena Bacunesa [hxanb3oBa /

rp. Cocpusn
07 Mapt 2019 .



CBLKPATEH OTHET
3A MPUXOAWUTE U PA3XOAUTE
AONEP B EAN

ENK 00944603 , cp. lobus, GV Ysp bopuc l1, VAIAG

[ 7~ Cyma /xan.ns/ [ ! Cyma hwnnsl |
HaumeHOBaHWe Ha pasxoauTe Tekywa |npeaxoaxa HaumeHOBaHWe Ha NpUXoAWTe Tekywa |npeaxoaHa
roavHa roauHa __roawHa roavHa
1 2 3 1 2 3
A. PA3X0OONU B. NPUXOON
1.Pa3xoau 3a CYpoBuMHW, Mmatepuany v BeHLHN
ycnyru 1 1 | [1.Qpyru npuxoau - 42
0D6wo npuxodu om onepamueHama
2.[pyriA pasxoam - 1 | |@edrHocm - 42
D60 pasxodu 3a onepamueHama detiHocm 1 2
06uwo npuxodu om o6uyalHama
3.(PMHAHCOBW pPa3xoau 206 206 | |@edHocm - 42
O6uwo pa3xodu 3a o6uvatiHama delHocm 207 208 | [2.3ary6a ot o6uu4anHara penHocT 207 166
4 Nevanba or 0GMyaRHaTa AeHHOCT - - 06ujo npuxodu - 42
3.CueToBogHa 3aryba (oBwo
06uo pasxodu 207 208 | |npuxoam — obwo pa3sxoaM) 207 166
5.Paaxodu 3a daHbyy om nevan6ama - 1 | |4.3aryba 207 167
Bcuyiko 207 209 | |[Becuuko 207 209
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CBbKPATEH CYETOBOAEH BAJIAHC
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AKTUE Macue
’7 Cyma (xun.neea) Cyma (xun.nesa)
Paspenu Texywa MNpeaxoaHa Paspenu Tekywa MNpeaxopaHa
rogvHa roavHa roguHa roagvHa
a 1 2 a 1 2
A. 3anKcaHd, HO HEBHECEH KanuTan 38 38 |A. CobcTeeH kanutan (1 893) (1 686
b. Hetexkywu gghnrOTQaﬁuw} aKTUBY 3 430 3 430 |B. MpoBu3nK W CXOAHW 3afbMKEHNA - -
B. Tekyliy (KpaTkoTpamHn) aKTMen - - |B. 3apbmKeHwa 5 361 5154
CYMA HA AKTUBA 3 468 3 468 |CYMA HA MACUBA 3 468 3 468
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rOAMLIEH GUHAHCOB OTHET

3a roAMHaTa Kbm 31.12.2018r.

[OAMHWUAT OTYET BRIOYBA: AoKNag 3a AeMHoCTTa u roguieH GUHAHCOB OTHET 322018 .

FoAUWHUAT GUHAHCOB OTHET CE CLCTOM OT: CbKpaTeH OTYeT 33 NPUXOAUTE U pa3sxoauTe, CbKpaTeH
cyeTosoaeH HanaHc 3a MUKPONPeAnpUATUA U NPUNOKEHUA.

TekyL, Nepuoa — NnepuoasT, sanousaly Ha 01.01.2018 . 1 3asbplusaly Ha 31.12.2018 .
MNpeaxofeH Nepuoa, —nNepuoabT, 3ano4sall Ha 01.01.2017 r. u 3aBbpliBall Ha 31.12.2017 r.
FOANIIHUAT GUHAHCOB OTYET € cbcTaseH B Obarapcku nesa.

ToUHOCTTa Ha uMcnaTa NPeACTaBeHn B OTHETd e xunaau 6barapcky nesa.

[OAMWHMAT GUHAHCOB OTHET e VHaMBUayaneH OT4eT Ha ALONEP Bl EALL

Appec Ha ynpasnexue: rp. Codus, byn. “Lap bopuc I11“ Ne 126

AppecsT 32 KopecrnoHAEeHUUA e: Ip. Codua,byn.“Uap bopuc 11" Ne 126

[lata Ha U3roTeaHe: 28.02.2018 .

[ata Ha ogobpeHue: 07.03.2019 r. ¢ Pewenue ot 07. 03.2019r.

FOAVNWHUAT GUHAHCOB OTHET € no,n.nvlca%:n MMETO Ha A,ﬂﬂEP Bl EAL oT:

NanbaHUTENEH OUPEKTOP:

——

Cowcrasuren:

“©®UCKOHCYNTUHI™ 004

TarsHa Xpucroea
OumuTpoBa




ALNEP BI EAQ,

CbAbLPHKAHWE

NOKJIAJL 3A IEMHOCTTA
CITIPABKA 3A OIMNOBECTSIBAHE HA CUYETOBO/HATA MOJIUTUKA
I. O6ma nndopmanus
IL. Basa 3a u3roTesine HAa GUHAHCOBHTE OTYETH
I11. IIpuoseHH cYETOBOXHH NOTHTHKH H AOIBJIHATETHH ONOBECTABAHMS
HemaTtepuanHu akTuBen
[bAroTpaitHu Matepuantu akTUBn:
dUHAHCOBW 8KTUBU
[Jbn20cpo4HU (PUHAHCO8U akmusu
KpamKocpoUHU huHaHCo8U aKmusu
BaemaHuA
Pa3xoaum 3a 6vaelin nepuoan
MapuyHK CPeAcTBa
CobcTBeH KanuTan
dUHaHCOBK NacUBK
3agbaeHun
YyaecTpaHHa BanyTa
[JaHbyHo obnarare
O6e3UeHKU Ha aKTUBK
MpoBW3NUM, YCIOBHU 33ABIIKEHUA U YCNOBHU aKTUBK
Cebp3aHu MLa
Meuan6a, 3ary6a 3a OTHETHUA NEPUOA. M3BbHpPeaHU CTaTun
Pasxoaun
Mpuxoan
OTueT 3a Napu4HUA NOTOK
OTyeT 3a cOBCTBEHUA KanuTan
IV.Apyry onosecTsiBAHUA
CwuBuTUA cnep aatarta Ha banaHca
dyHAIMEHTaNHU TPELLKN
CYeTOBOAHU NPEANONOKEHNA U APUBANZUTENHM CYETOBOAHM NPELIEHKU
HecurypHoCTH
YCNOBHU aKTUBU U NACUBN

V. IpunuHn-npenoJ0KeHHe 3a reiicTBamo npeanpusTHe, PHHAHCOBU nmoKa3aTe/n
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ALJIEP BT EAZL
OTYET 3A TO/IUHATA 3ABBPLUBALIA HA 31.12.2018

fOﬂHwEﬂQMHAHCOB

NOKNAL 3A AEWHOCTTA
3a roAuHaTa, NPUKAoYBaLla Ha 31 pexemspu 2018 1.
NPUET C MPOTOKON OT 07.03.2019r. HA I'IPE,ELCTABHFIBALU,MTE

HACTOALLWMAT AOKNAZ 3A AEAHOCTTA E V3FOTBEH B CbOTBETCTBME C PA3MOPEABWTE HA
4J/1.39 OT 3AKOHA 3A CHETOBOACTBOTO ¥ U3MCKBAHUATA HA TbPTOBCKMA 3AKOH

PBbKOBOACTBOTO NpeAcTasa CBOA roauileH AOKNAA U FOAULIHUA duHaHCcoB OTYET KBM 31 pekemspu
2018 r., usrotBeH B cvoTBeTCTBME C HauuoHanHute CYeToBOAHM CTaHAAPTH npuetn C
MocraHoBneHue Ha MUHUCTEPCKA coeeT Ne 46 ot 21.03.2005 r., obHapoagaHu B 0B, 6p. 30 ot
7.04.2005 ., B cMna ot 01.01.2005 .

C MocraHoenenue N2 251 Ha MWHUCTEPCKUA CbBET OT 17.10.2007 r. 32 U3MEHEHNE U JOoNbAHEHWUE
Ha HCOOMCN ce BbBEXAAT pasnopeabure Ha YersbpTa [AMPEKTUBA Ha CveeTa oT 25.07.1978 r.,
npuera Ha OCHOBaHWE uneH 54, naparpad 3, Gyksa K’ OT [loroBopa OTHOCHO roguwHuTe
CUETOBOAHW OTYETU Ha HAKOW BuaoBe ApyKecTsa (78/660/EI/I0), n Ha Ceama [upeKtusa Ha
CpeeTa oT 13.06.1983 r., npueta Ha ocHoBaHue uneH 54, naparpad 3, byksa K’ oT [forosopa
OTHOCHO KOHCONWMAMPAHWTE CYEeTOBOAHW otyetn (83/349/EUO). MoctaHoBneHWeTo e 8 cuna ot
01.01.2008 .

MNocnegHn n3meHeHusa C NOCTAHOBNEHUE N2394 ot 30 pekemspyu 2015 r. 32 n3MeHeHue Wt
ponbaHeHue Ha HC®OMCI, npuetn C MOCTAHOBJ/IEHUE Ne 46 Ha MC ot 2005 r. - 8 cuna OT
01.01.2016T.

To3u pUHAHCOB OTYET e OAUTUPaH ot ,McaOogut” OO[.

ONUCAHUE HA AEMHOCTTA

[py»ecTsoTo € perncrpupaHo B Bbarapusa. OcHosHaTa My pevHocT e cBbp3aHa C BbTpELWHa U
BbHLHA TbProsus, Npeanpuema4ecTeo, MapKeTUHT, UHKEHePUHIOBa [AenHocT, npeacTasuTencrso
areHTCTBO, U3BbplUBaHe Ha BCAKAKDLB Bua Apyra nomouiHa W CTpaHU4Ha NO3BO/IEHA /cbOTBETHO
AVLeH3upaHa/ TbprosBeka [ENHOCT No CMUCHAA Ha un.1 oT THProBCKWA 3aKOH U ApYrUTe aencrsawm
HOPMaTUBHM aKTOBE, KAKTO U BCAKA ApYyra AenHOCT, HesabpaHeHa CbC 3aKOH B CTpaHaTa 1 4y>KbUHa.
MPEFNELD HA OEMHOCTTA

Pe3ynTaTi 3a TEKYLWUA NEPUOA

DUHAHCOBUAT pe3ynTaT Ha [py»ecTBoTo 33 2018 r. e 3aryba B pasmep Ha 202 xun. NB.
[OaHb4HOTO ofnaraHe Ha [lpy)KecrtsoTo ce “3BbpluBa CbINACHO M3UCKBaHWATa Ha MECTHOTO
3aKoHOAaTeNCTBO.

CrpyKtypa Ha OCHOBHUA Kanurtan

AKuUMOHEP = AT
Bpoii aKuumn
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PBbKOBOACTBOTO CU € NOCTaBuo cnefHUTE OCHOBHM Lienk, KOUTO pa Bbaat NOCTUrHaTH Npes 2019.
- [pyxectBoTO CmATa A3 Hanpasu noapobeH aHanus Ha UKOHOMMYECKOTO CbCbOoAHUE B P.

Bbarapus, 4a nposeae MEpOnpuUATUA 1 Nporpamu, HacoueHU KbMm nopobpsasaHe Ha
KOHKYpPETHOCTTa, OCHOBHO MapKETUHroBo Npoy4BaHe Ha nasapa ¥ Aa Ce Hacouu KbM
U3MbAHEHWE Ha MPOEKTH CbC CUrypHa [OXOAHOCT.

YNPABNEHUE

CbrnacHo Aeicraauma Tbproscku 3aKOH B Bbarapua, Kem 31 aekemspu 2018 r., ALJIEP Bl EALL, €

aKLMOHEPHO APYXecTBO C efHOCTENEHHA CUCTEMA Ha ynpasnexue.

Kbm 31 pekemepu 2018 r., CbBETHLT Ha AUPEKTOPUTE ce CbCTOM OT CNefHUTE YIEHOBE:

1. VBAHKA MWXAV/IOBA FEOPTUEBA

2. MWUPOC/IAB AJIEKCAHZIPOB UTUEB

3. TPAHC HOBE EOO/,

[lpy»xecTBoTO Ce npeacrasnAsa ot - MWUPOCNAB UIUEB.

OTroBOPHOCTU HA pPbKOBOACTBOTO

Cnopep, 6bArapckoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO cneppa pa M3roTen duHaHcoB OTHeT 32
BcAKa GuHaHcoBa roaunHa, KOWTO Aa fAasa BApHA W HecTHa npeacrasa 3a pUHAHCOBOTO CbCTOAHKE
Ha [lpy»KecTBOTO KbM Kpas Ha roauHaTa, GUHaHCOBO MY npeacTasaHe W NapuuHn My noTouu.
PLKOBOACTBOTO NOTBBPXAABA, HE e npwaarano nocnepoBaTeNnHo aAeKsaTHU Cc4eTOBOAHM
[ONUTUKM NpU W3FOTBAHETO Ha roavIHUA GUHAHCOB OTHET kbm 31 pexkemspu 2018 r. un e
Hanpaswuno PasymMHU 1 npeanasnueun NpeueHky, npeanoN0KeHU:A U npubAU3NTENHU OLLEHKN.
PbKOBOACTBOTO CbUIO noTebp}Kaasa, 4e ce € NPUADBPIKANO KbM peiicTealumTe CHETOBOAHN
cTaHaapTH, KaTo GUHAHCOBUA OTUET e M3rOTBEH Ha NpUHLWNA Ha [eicTBalLoTO NPeAnpUATHE.
PHKOBOACTBOTO HOCW OTFOBOPHOCT 3a NpaBUIHOTO BOAEHe Ha CYeTOBOAHMUTE Pperucrpu, 3a
LenecLobpasHOTO ynpasnenne Ha aKTMBUTE U 3a NpeanpuemaHeTo Ha HeobxoaumuTe MepKn 3a
n3bAreaHe v pasKpueaHe Ha eBeHTyanHu 3noynoTpebu n apyrv HepeaHOCTH.

YoBellKn pecypcu

MepcoHan

Kbm 31.12.2018 r. ApY»XecTBOTO HAMA HAeT nepcoHan.

PabomHa 3anaama

Mpe3 2018 r. He ca W3nnallaHun Bb3HarparkAeHnA.

AHanu3 Ha npodaxcbu u cmpykmypa Hd pasxodume

Mpe3 2018 r. [lpy’KeCTBOTO HAMA peanusupaHv Npuxoau .
OBWMAT pa3mep Ha PasxoaunTe e 207 XWA. N1B., KAaKTO cneaga:

-Pasxoau 3a avxsu 206 xun. ne.

-Pa3xoaM 3a BbHLWHNX YCAYTH 1 xun. ne./KOHCYNTAHTCKK yeayru/

-Opyrv pasxoaun 1xvn. ne
Kanumanosa cmpykmypd
CoBCTBEHUAT KanuTan Ha [1py»KecTBoTo € B pasmep Ha (1893) xun.ne.

Mpes3 oT4yeTHaTa 2018 r. He ca HacTbNUAU U3MEHEeHWA B OCHOBHMA KanwuTan Ha [pyXecTBoTo
CPAMO NPEAXOAHUA OTHETEH NEPUOA.

Uscnedosamerncka u pasgoliHa deliHocm
Mpes 2018 r. [py>*ecTBoTO HE e U3BbPLLBAN0 U3CNeA0BaTE/ICKa U pa3BoiHa penHocT.



He ca HacTbMWUAW BaXHWU CbOUTMA Crel partata Ha M3roteaHe Ha dUHAHCOBMA OTHET, KOWUTO Ad
U3MCKBAT CNeLmanHo onosecTABaHe.

MpedeuxcdaHo passumue Ha lpymecmsomo:

PBHKOBOACTBOTO HE NpeasuXAa NPOMEHM B pa3BUTUETO Ha ocHOBHaTa AeMHOCT Ha [Ipy»KecTBoTo B
KpaTKpOCPOUeH naH.

WHdopmaumsa no Ha. 187 A oT TbproBCKUA 3aKOH

Mpe3 2018 r. He Ca npuaobusann 1 npexsbpAAHK cobcTBeHM akumm oT [pyXecTsoTo. [py»ecTBoTo
He npuTexasa coBCTBEHM aKLLK OT KanuTana cu.

Wudopmauua no 4i. 247, an. 2 o1 TbproBCKUA 3aKOH

Mpe3 2018 r. He ca U3NNaLLaHM Bb3HArPaXKAEHWA Ha yneHosete Ha CbBeTa Ha AMpeKTOopUTE.

Mpe3 2018 r. He Ca HacTbNUAM NpomeHu B HpoA npuTexasaHu akuMy OT Kanutana Ha
OpyKecTsoTO.

B ycTasa Ha [ipy)KecTBoTO HE ca npeAsuAeHu Cneunantn npasa, NoO cunaTa Ha KOUTo yneHoseTe Ha
CvbBeTa Aa npuaobusat akuum 1 obnuraumu Ha Apy»ecTsoTo.

Mpe3 uamuHanara 2018 r. uneHoseTe Ha CbBeTa Ha Avpekropute Ha [py»ecTsoTo Nau CcBbp3aHu C
TAX UL He Ca CKnouBanu AOrOBOPM NO CMUCDH/ HA Y. 240 6 oT TbproBCKUA 3aKOH.

Kbm 31.12.2018 r. uneHoseTe Ha CbBeTa Ha AupeKropurte umat cneagHuTe yvactua no CMMUCBNA Ha
un.247,an.2, 1. 407 T3

1. VUBAHKA MWUXAN/IOBA FTEOPTUEBA:

- WHbpa bunannr EOOL, EUK: 201100646 — ynpasuten;

- Jlusa koHcynT 00/, EUK: 175367919— cbapyHHUK 50%;

- BOX —TpaHcumnekc AL, EVK: 131223333 — uneH CbBeT Ha AvMpeKTopwWTe. M NPeacTa BnABaLl

2. MUPOC/IAB ANIEKCAH/IPOB WNUEB:

. BATO 2002 EOOL, rp. Codus, EMK: 130839906 — Ynpasuten;

- HOBE-AQ-XONAWHI AL, rp. Codun, ENK: 121024920 —uneH Ha CAn npeacrasnasall,
- HOBE UHTEPHAJ EOOJ, rp. Codun, EUK: 175382860 — YnpasuTen;

- TPAHC HOBE EOOJ, rp. Codua, EUK: 175433597 — YnpasuTen,

- EBPOCHPYXMUE OO, rp. Codua, EUK: 130855554 — Ynpasuten,

- BABO-2005 EOOJL, rp. Codus, EUK: 131502906 — Ynpasuten;

- AUOKUTDBA CbPBUCU3 EAL, rp. Codwua, EMK: 131131080 — 4neH Ha ca wm
npeacrasnasall;

- HOBE MAPTHEPC 00J, rp. Codua, EMK: 175392527 — Ynpasuten

- CUrYPO EOOJ, rp. Codpua, EUK: 131567042 — Ynpasuten

- HOBE AMBENONMEHT EOOQ, rp. Codua, EUK: 201275656 — Ynpasuten
- HauwmownanHa notapua AL, rp. Codua, EUK: 202789144 —uneH Ha C[4

- Bu Bu MennaxmbHT EOO/, rp. Codmna, EWUK: 202080417 —Ynpasuren

- Notapus BI EOOA, rp. Codua, EUK: 203018962 — YnpasuTen

- Hio Feiimc AL, rp. Copun, EWUK: 203648851 — YneH Ha C[}

- BKBu KO-1EO0OQ[, rp. Copua ENUK 130135154 — Ynpasuten

- EBPOTPYN UHMKEHEPWUHT EAL, rp. Codus, EMK 201043177 — YneH Ha C[]
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rOAMILEH ®UHAHCOB OTHET
MO PW/IA EALL rp. Codus, EVK 201397425 — YnpasuTe
- Npum Bl EAL, rp. Codun, EMK 201045769 — uneH Ha C[}
- Xonupein-H EOOL, Tp. Codwua, EVK 831254264-YnpasuTen
- Edber napTHepC 00[, rp. Codua, EMK 204839749-Ynpasuten
. Ba6o 2017 OOA, rp. Codusa, EVK 204811027-Ynpasuten
. Ba6o untepHan AL, rp. Copus, EVK 204682034-4neH Ha C[}
_ BYJWAT TPEI[ EOOA, rp. Codua, ENC 121457476 —YmpaButeln
- MNypax b OOL, rp. Codua, EUK 204641030-CoapyHHEKR 95,83% v Ynpasutes

MUHAHCOB OTYET U aHANU3

®OUHAHCOBUAT OTYET € M3roTeeH Ha anHumna-npeAnonomeHue 3a AeicTBalWo NpeanpuaTueE,
KOWTO npepgnonara, 4e [IpY»KECTBOTO Lie NPOAb/IKA [EeWHoCTTa CU B obo3pumoTo BbaeLle.
CYeTOBOACTBOTO CE€ OCHLUECTBABA, KaTo ce npuaara KoHuenuuATa 3a noaAbpiKaHe Ha Kanutana.
O6wara HecurypHocCT npv cerawHarta HebnaronpuaTHa UKOHOMMYECKa cuTyauua B YyCNOBUATA Ha
rnobasiHa MKOHOMMUYECKa W ¢uHaHcoBa Kpu3a, Lie Ce npeogonaga 4pes onTUMu3npaHe Ha
onepaTtusHara AeNHOCT U cneasaHe Ha cTpaTerua, cbcpenoTodeHa BbpXy OCHOBHWTE KOMNETEHLUN
Ha [py*KecTBoTo. [pyKecTBoTO Npeanpuema npomaAHa Ha 6u3Hec Mogena u npuemare Ha HOBa
cTparerua 3a byHKUMOHUPaHe B npomeHAula ce ‘cpefa, Kakto “ nonuTMKa Ha no-6bp3a ¥
edeKTMBHa afanTauna KbM NpOMEHALLMA ce Nasap.

PBLKOBOACTBOTO Ha [lpyKecTBoTo cuuTa, Ye [pyXKecTsoTo € peicTealo v uie octaHe Aencrsallo,
HAMa NaaHoBe M HaMepeHuA 33 npeycraHoBABaHe Ha AenHoCTTa.

AHanu3 Ha CbOTHOLUEHWETO coberseH/npuBnedeH Kanutan

YripasAeHue Ha Kanuranosnus pPUCK

Llenute Ha Aanep Bl EAl npv ynpasnexHue Ha KanuTana ca Aa 3alMTAT NpaBoTo Ha OPY»KecTsoTo
[a NPOoABL/IKK KaTo AeWicTBalo npeanpuaTHe C Len [LOXOAHOCT 33 aKLUMoHepuTe 1 NoAAbPIKAHE Ha
ONTMManHa KanuTanosa CTPYKTYpa, 3a Aa Ce Hamanu ueHata Ha Kanutana.

B cbOTBETCTBME C OCTaHanuTe B uHayctpuaTa, Agnep BI EA[l KOHTPONMPA KanuTana Ha 6a3a Ha
CbOTHOLLEHMETO cobcTBeH/npuBneyYeH  Kanutan (KoedUUMeHT Ha 33N bKHANOCT).  To3W
KoebUUMEHT Ce U34MCNABa KaTo HeTHWUTe Abarose ce Pasfenat Ha obwua Kanutan. HetHute
ABATOBE C& U34MC/ABAT Kato OT obuwmTe nacvem (,TEKYLM U HETEKYLIN nacusu”’ BKAOUYUTENTHO,
KaKTO e NoKa3aHo B CYeTOBOAHWA GanaHc) ce NpUcnagHat napu v napu4bn exksusaneHTu. ObwmAaT

Kanutan ce u34ucnfaBa KaTto cobcreeH kanutan” (KakTO e nokasaH B CYETOBOAHMWA banaHc) ce
cvbepe ¢ HeTHUTE AbArose.

31.12.2018 31.12.2017

060 nacusm 5361 5154
HamaneHue: napyu 1 NapuiHn eKsusaneHTu - -
HeteH gbar 5361 5154
CobcTeeH KanuTtan (1 893) (1686)
06wo0 KanuTan 3468 3 468
KoeduumeHT Ha 3a4bKHANOCT 1.55 1.49
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ALNEP BT EAQ
rOAMLIEH ®UHAHCOB OTHET 3A FOAUHATA 3ABBPLLBALLA HA 31.12.2018

T
[lpyecTBOTO MMa eKCno3nuuna KbM cnepHuTe pUHaHCOBN PUCKOBE:

e KpeaUTEH PUCK;

e JIMKBUAEH PUCK;

e nasapeH puCK;

e oOnepaTUBeH PUCK.
B HacTOAWMA AOKNap € onosecTeHa nHpopmauma OTHOCHO excnoauumata Ha [ipyXecTsoTo
CNPAMO BCEKM OT ropenocoyeHunTe PUCKOBE, LenuTe, NOAUTUKUTE 1 npolecy 8 [lpy»KecTsoTo no
oLeHABaHe, 1 ynpasneHue Ha pUcka, W ynpasAeHUeTo Ha Kanutana. [lOMbAHUTENHU KONNHECTBEHW
ONOBECTABAHUA Ca BKIOYEHU B GeneKMUTE KbM PUHAHCOBUA OTHET.

OCHOBHU NONOHKEHUA 33 YNpaBNeHNE Ha pUCKa

YNpaBUTENHUAT CbBET HOCH OTrOBOPHOCTTA 32 YCTaHOBABAHE W HaA30p Ha pamKaTa 33 ynpasneHve
Ha puckoseTe B [IpyXecTeoTo. MonuTUKMTE 3a ynpasneHue Ha pucka B8 [lpyxecTsoTo ca
ycTaHoBeHM C uen Aa naeHTUGUUMpaT U aHanusupat puUCKoBETE, BAMAGLLM BBPXY [py»ecTBoTo, A3
ycTaHOBABAT rpaHuLM 33 noemaHe Ha pucKose Mo OTAENHW sugose, AeduHMpaT npasunad 3a
KOHTPON BbPXY PUCKOBETE W cna3gaHe Ha yCTaHOBeHWTe rpaHuLy. MoAUTUKUTE WU CUCTEMUTE NO
ynpasneHne Ha pUCKOBETe nopnexar Ha perynapHa npoBepka ¢ uen yCTaHOBABaHE Ha HAaCTLNMAW
J3MEHEeHUA Ha nasapa u AeiHocTuTe Ha [lpy»ecTBoTO. [Ipy»ecTsoTo ypes obydyeHue v npunarate
Ha ycTaHoBeHWTe CTaHAapTV W npoueaypy 3a ynpasneHue uenu Aa passue AuCUMNIMHGE n
KOHCTPYKTMBHA KOHTPONHA  CPEAd, KbAETO BCUMKM CAYXUTENN pasbupar csoata pona M
330 b/IKEHNUA.

KpeputeH PUCK

KpeauTHUAT PUCK € PUCKBT, HE KOHTpareHTHbT HAMA Aa U3NBAHN 3aAb/KEHUATa CU NO AAAEH
GUHAHCOB WHCTPYMEHT WK porosop, Koeto BoAW A0 duHaHcosa zaryba. [py»xecTBoTo €
U3NOMKEHO HA KPEeAMTEH PUCK OT CBOUTE onepaTMBHU AENHOCTH (rnaBHO 3a THProOBCKM B3emaHuAa),
KaKTo ¥ OT AenHoctute cu no $uHaHCUpaHe, BKNKOYUTENHO Aenosutu B BaHkM K duHaHCOoBU
UHCTUTYLMK, BaNyTHW CARNKU 1 APYTU (GUHAHCOBM MHCTPYMEHTH.

BaemaHusa OT KNUEHTHU

EKCNO3MUMATA KbM KpeauTeH PUCK 3aBUCU OT MHAMBUAYANHUTE XapaKTepucTUKK Ha oTgenHuTe
kaveHTn. [emorpadcekara CTPyKTypa Ha KJMEHTMTE U PUCKa OT HennaulaHe B WMHAYCTPUATA UK B
cTpaHarta, B KOATO Te onepupar B/IMAAT B NO-MasiKa CTeneH Ha KpeauTHUAT PWCK.

KpeauTtHata nosuMtuka Ha [py»KecTBOTO NpeAsuKaa BCEKM HOB KAMEHT Aa ce rnpoy4sa 3a@
KpE,r.LMTOCI‘IOCOﬁHOCT npeau Aa ce npeanoxar CTaHAapTHUTE YCNOBWA HA [OCTaBKa ¥ niallaHuA.
UuBecTUU A

[py»ecTBoTo HE Npasn MHBECTULMM B IMKBUAHU AB/NTOBU U KOpPNOPaTUBHU LEHHWU KHUKA C ornepg,
Ha TOBa 43 MMMUTUPA EKCNo3numuaTa c No KpeauTeH pUCK.

Fapanumm

MonuTukata Ha [pyxecTBoto € Aa [Aasa ¢duHaHCOBM rapaHuun Camo cnen peweHwe Ha
YnpasutenHua CoBeT.

NIkBUAEeH PUCK

JIUKBUAEH PUCK Bb3HMKBA NPW NONOKEHUE, He APYXKECTBOTO He M3Mb/HW CBOUTE 3ab/IKEeHUA,
KOraTo T@ CTaHaT M3MCKyemu. [pyKecTBoTo npunara NOAXOA, KOWTO ga ocurypy Heobxoanmua
AVKBUAEH Pecypc Aa ce nocpelHaTr HacTuiuauTe 3a4b/DKEHUA NPU HOPMaNHU WU CTPECOoBH

ycnoeus 6e3 pa ce peanusunpar Henpuemnusu 3arybu wnam pa ce yBpeau penyrtauuaTa Ha
OpyXecTsoTO.

[lpy»KecTBOTO CNeAM PUCKa OT HEAOCTUN Ha cpeacTsa, C MOMOLUTA Ha NOBTAPALLM Ce WHCTPYMEHTH
33 NNaHUpaHe Ha IMKBUAHOCTTA. LienTa Ha [lpy»ecTeoTo e Aa NoAABPXKA HanaHc Mexay Cpo4HOCT
Ha NpUBNEYEHUA Pecypc W rbBKABOCT, HYpes M3noN3BaHETO Ha BaHKOBU 0BLPAPAdTH, HaHKOBU
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3aemu, o6aMUrauumM, NPUBUNETMPOBAHU aKLWW, UHAHCOB /IM3MHI WU HaemaHe Ha [oroBopu 3a
MOKYMKa.

MasapeH PUCK

MasapeH pPUCK & PUCKDT, npyn npomaHa Ha nasapHuTe LeH!, KaTto Kypc Ha YyxaectpaHHa BanyTa,
NIUXBEHW NPOLEHTU WaU LEHN Ha KanuTanosu WHCTPYMEHTH, A0X0AbT Ha APYXecTBoTo U
CTOMHOCTTa Ha Herosute uHsecTMuMM aa bvaat sacerHatu. Uenta Ha ynpas/ieHneTo Ha nasapHua
pUCK e Aaa ynpasnAsa U KOHTpOUpa eKCno3mumATa Ha nasapeH pucK B NPUEMANBU rPaHULN, KaTo
ce onTumusupa Bb3BpbLLAEMOCTTA. OpyxecTsoTo ynpaenssa UeHOBUA PUCK KaTo M3nonsea 3a
OCHOBAa MeXAyHapoAHU KOTUPOBKU 32 onpeaenaHe UeHUTE Ha NpoAasaHuTe NPOAYKTN U Te3M,
KOUTO OCHlLLEeCTBABAT KOpenauuA MEMAY LeHUTe Ha CypoBuA neTpon U peanusnpaHnTe NPOAYKTU.

BanyTteH pUcK
[py»KecTsoTO € U3NOMEHO Ha BanyTeH PUCK npwu NMOKYMKU n/mnu npogaxou u/vnu noemaHe Ha
3aeMu pasindHn oT GyHKUMOHaNHaTa BanyTa, OCHOBHO LATCKN A0NapW.

OnepartuseH PUCK
OnepaTMBEH PUCK € PUCKBT OT NPeKn WinM KOCBEHW 3arybu, npou3Tuyawm ot WKUPOK Kpbr OT
npuYnHK, CBBP3aHN C npouecute, NepcoHand, TexHonoruute U MHOpacTpyKTypata Ha
[lpy»ecTBOTO, Kakto u OT BbHWHM paKTopu, pasnudHu Ot KpeauTHW, nasapHu U JWMKBUAHU
pUCKOBE, KaTo Hanpumep Te3u, npousTM4alM OT npasHU W perynatopHu W3UCKBAHUA W
obuionpueTyt CraHaapTM Ha KOpnopaTUBHO NOBEAEHWE. OnepaTuBHW pUCKoBE Bb3HWKBAT oT
BCMUKM onepauun Ha [lpyKecTsoTo.
LienTa Ha [ipyecTsoTo € A3 ce ynpassiAgBa onepaTUBHUA pUCK, Taka 4ye Aa ce fanaHcupa mexay
n3barsaHeTo Ha GUHAHCOBU 3arybu v yspexaaHe Ha penytauyuaTa Ha [lpy»ecTBOTO, ¥ UANOCTHATA
edeKTMBHOCT Ha pasxoauTe w pa ce wsbaArear npoueaypute 3a KOHTPOJ, KOWUTO OrpaHu4dasar
UHMLMATMBaTa M TBOPHECTBOTO.
OcHoBHaTa OTroOBOPHOCT 32 paspabotsaHe v npunarate Ha KOHTPO/NM 3a OnepaTUBHWA puUCK ce
gb3nara Ha BUCLIETO PBKOBOACTBO. Taau OTroBOPHOCT ce nognomara Ot pa3sBuTUETO Ha obuwm
cTaHpapTv 3a [pyXKecTsoTo 3d ynpasneHue Ha onepaTueHuA PUCK B CNegHNTE obnactu:

e M3UCKBAHWA 33 NOAXOAAWO pasnpejeneHue Ha 3a4b/IKEHWATa, BK/IOYUTENHO W
HEe33aBUCUMO OTOpU3UpaHe Ha CABNKK,
U3UCKBAHUA 33 paBHABaHE Y MOHUTOPUHT Ha CAENKUTE;
CHLOTBETCTBUE C PerysaTopHuUTe U ApYrv NpaBHN M3UCKBAHUSA,
[OKYMEHTaLWA 338 KOHTPO/ U npoueaypu;
M3UCKBAHMA 3a nepuoguyHa OueHKa Ha onepaTMBHUTE PUCKOBE W ageKsaTHOCTTa Ha
KOHTPOAMTE U NpoLeAypuTe 3a CNpaBAHe C uaeHTUGUUMpPAHUTE PUCKOBE;

U3MCKBAHMA 33 [AOKN3afBaHe Ha OnepaTusHW 3arybu ¥ npeaNoXKeHuTe Kopurupauum
NEeNCTBUA;

pasBuTUE Ha aBapUIHU NNAHOBE;

obyyeHue 1 NpoGecuoHanHo passuTne,

eTUYHMU 1 BusHec cTaHAAPTH;

HamanABaHe Ha pufKa, BKNKOUNTENHO 3aCTPaxoBKa, Korato ToBa e ePeKTUBHO.

Mupocnas Ununes
MU3nbnHuTeneH gupex
Aanep BI EALL
rp. Copus
07.03.2019 .
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AZJIEP BI EAR,
FOAMLLUEH GUHAHCOB OTHET 3A TOAU HATA 3ABBPLUBALLA HA 31.12.2018

CrIPABKA 3A ONOBECTABAHE HA CHETOBO/HATA NOJIMTUKA

I. OBLUA MHOOPMALIUA

HavmeHoBaHWE Ha NPeANPUATUETO: ADNEP Bl EA/]

[lbprkasa Ha perncrpauya Ha npeanpuATUeTo: Peny6auka boarapua

Cepanviue 1 aapec Ha perucTpauma: rp. Codus, 6yn. ,LUap Bopwuc III“ Ne 126

MscTo Ha opuC v U3BBPLIBAHE HA cTonaHcKa AenHoCT: rp. Codwus, Byn. ,Llap bopuc 1“ Ne 126

[pyecTsoTo € perucTpupaHo B Toprosckua Perncrbp KbM AreHupa no BnucsaHueTa C EUK
200874603

®UHAHCOBMAT OTYeT € W3roTeeH CbrnacHO W3UCKBAHWATA Ha HauuoHanHuTe CY4ETOBOAHM
cTaHaapTH, npueTu ¢ NocraHosneHve Ha MUHWUCTEPCKUN CBBET 46 ot 21.03.2005 r., o6bHapoaBaHu B
B, 6p. 30 ot 7.04.2005 r., B cMna oT 01.01.2005.

C MoctaHosnexHne 251 Ha MuHUCTEPCKUA CbBET OT 17.10.2007 r. 32 U3MEHEHUE U AONbAHEHWE Ha
HCHOOMCI ce sbBexAaar pasnopeaburte Ha YetebpTa [AUpPEKTUBA HA Cveeta ot 25.07.1978 .,
npueta Ha OCHOBaHue 4YneH 54, naparpa¢ 3, byksa K" ot [loroBopa OTHOCHO roguwHUTE
CUETOBOZAHM OTYETU Ha HAKOM BMAOBE ApyKecTsa (78/660/EM0), n Ha Cepma [upeKktvusa Ha
Coeeta oT 13.06.1983 r., npueTa Ha ocHoBaHue uneH 54, naparpa¢ 3, byksa ot [lorosopa
OTHOCHO KOHCONWAUPAHUTE CYEeTOBOAHU OT4ETH {83/349/EMO). MocTaHOB/NIEHWETO € B cuna ot
01.01.2008 .

MocneaHyn U3MeHeHua ¢ NOCTAHOBNEHUE Ne 394 OT 30 JAEKEMBPU 2015 . 32 U3MmeHeHue "
ponbAHEHWE Ha HCHOMCI, npuetn C MOCTAHOBNEHUE Ne 46 Ha MC ot 2005 I. - B cuna Ot
01.01.2016 .

roAVWHUAT GUHAHCOB OTYeT € cbCTaBeH B HauMOHanHarta sanyra Ha Peny6nuka Bbarapua -
6bArapcKu Nes.

Ot 1 aHyapu 1999 roguHa HbArapcKUAT Nes e C duKcupaH Kypc Kbm €BpOTO: 1.95583 nesa 3a 1
eBpo.

CTpyKTypa Ha OCHOBHUA KanuTaia

2016
AxumoHep S .. S
R G Bpo# akuuu CroitHoCT MnateHu % Oan
AP ———ET 2. e o s
TPAHC HOBE EOO'D' 50 000 50 O —— 12 100 ......
O6uyo: 50 000 it == i T s

Kbm 31 pekemspu 2{518}.' A,DJv IEPBI’ EA,D, nma Wacma B cne,u,HuTe_ m:_mebﬁﬁ Apvmeéraa
- B TpaHcumnekc Al- 65% OT KanuTana Ha ApYyXecTBoTo
YMNPABMEHUE

CbrnacHo geicrsawma TbproBCKU 3aKOH B Bvarapusa, Kbm 31 geKemsepu 2018 r., AOJIEP BI EAL}, €
aKLUMOHEPHO ApYXecTBo ¢ egHoCTENeHHa cucTema Ha ynpasneHue.

Kbm 31 aekemspu 2018 r., CoBeTbT Ha OVMPEKTOpUTE Ce CbCTOM OT CAeAHUTE yneHoBe:

4. VBAHKA MUXANNOBA TEOPTUEBA

5. MWUPOC/AB AJIEKCAHAPOB WINEB
6. TPAHC HOBE EOOJ
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_FQ&MLUEH CDMHAHCOB Q'_I'HET 3A FTOAUHATA ':’-A_B'bPLUBALU.A HA 31.12.2018

,Ilpymécré'mc} ce npeacraenasa OT - MUPOCNAB WUEB.

MpeameT Ha AeNHOCT

MpeameTbT Ha AENHOCT Ha [lpy)ecTBOTO € CBbp3aHa C BbTpEllHa W BbHIWHA TbProBUA,
npeAnpUeMayecTso, MapPKETUHT, WHIKEHEPUHIOBa AEMHOCT, npeAcTaBUTeNcTBO W AreHTCTeo.
W3BbpLIBaHE HA BCAKAKDLB BUA ApYra NOMOLLHA U CTPaHW4YHa NO3BONIEHA /CbOTBETHO AvueH3upaHa/
THbProBcKa AeMHOCT No CMUCHAA Ha 4.1 OT TbProBCKMUA 3aKOH M ApyruTe AeicTBal HOPMaTUBHN
AKTOBE, KaKTO U BCAKA Apyra AeNHOCT, He3abpaHeHa CbC 3aKOH B CTPaHaTa 1 yybuHa.

Il. BA3A 3A U3rOTBAHE HA SUHAHCOBUTE OTHETH

MpeanpuATUETO BOAW CBOETO TEKyLO CYeToBOACTBO W u3roTes (GUHAHCOBUTE CU OTHETW B
cvoTBeTcTBMe € HaunoHanHute cTaHgapTM 3a (GUHaAHCOBK oT4yeTM Ha Manku u CpeaHu
npeanpuATUA, NpUeTn C MocraHosneHne Ha MUHUCTEPCKN cveeT 46 ot 21.03.2005 r., B cuna oT
01.01.2005 r U M3MEHEHUATa U [AOMBAHEHUATA KbM TAX, npuetv ¢ locraHoBNEHWE 251 Ha
MUHUCTEPCKUA CbBET OT 17.10.2007 r. B cuna ot 01.01.2008 r.

o 31.12.2004 r. [lpy»XecTBoTO € U3roTeano ¢puHaHCoBUA CU OTHET NO HaunoHanHuTe CHeTOBOAHM
ctaHpapTvi. Bbe Bpb3Ka C npomAHaTta Ha cyeToBoaHata 6asa He ce HanaraT NpOMeHU B
cyeToBOAHATa NONUTUKA W APUHLMNKM Ha OT4MTaHe Ha aKTUBMTE W nacusuTe,npuxoaute U
pa3sxoamre.

®UHAHCOBUAT OTYET € WU3roTBeH Ha npUHUMNG Ha [eicTBalo npeanpuaThe M PHKOBOACTBOTO
cuuTa, Ye NPeAnpPUATUETO Le OCTaHe AencTeauo.

il MPUJIOMEHUA CYETOBO/HU NOIMTUKU U OOMB/IHUTE/THA ONOBECTABAHUA

HemarepuanHu aKTUBA

Kato HemaTepuanHu akTusu ce oTyuTar aKTMBWUTE, KOWTO OTroBapAT Ha onpegeneHneTo 3a
HemaTepuaneH aKTMB W OTroBapAT Ha KpuTepuuTte 3a OT4uTaHe Ha HemaTepuanHu aKTUBH
dopmyampany 8 CC 38.

Npw Nnpuac6usaHeTo UM HemaTepuanHuTe aKTUBM Ce OLEeHABAT:

\ BbHWHO Cb3aafeHuTe Hematepuantu aKkTMBM npv npuaobueaHeTo um ce oueHaBaT no
ueHa Ha npuaobusaHe, KOATO BK/IOYBA MNOKynHaTa UeHa (BKAKOUUTENHO MUTA U
HEBDB3CTAaHOBMMM AaHbLM) W BCUYKM npeKku pasxoau 3a NOAroTOBKa Ha aKtTuBa 3a
U3MON3BaHETO My MO NpejAHasHa4eHune.

\ cb3gageH B NPeAnpuATUETO HemaTepvaneH aKTus ce OoueHABa No cbopbT OT pasxoauTe,
U3BbPLIEHN OT MOMEHTa, B KOMTO HEMaTepUanHUAT aKTWB 33 NpbB NbT € nocTurHan
KpuTepuure 3a npv3HasaHe.lMbpBoOHaYanHaTa oUeHKa ce onpeAena no Ha4yuH, MAEHTUYEH
Ha Bb3NpUeTUA 3a onpegensHe Ha cebecToMHOCTTa Ha npousseaeHaTa npoayKuua B
npeanpuATUETO, T.e. He Ce BKAUBAT: gbTpelHaTa nevanba, HeoBuYaHUTEe KOAUYecTsa
BpakyBaHu pecypcu (maTepuanu, Tpya “ ApYry), afMWHUCTPATUBHUTE W apyru obum
pa3xoau (Hecsbp3aHu NpAKo C npoueca no npuaobusaHeTo Ha HematepuanHua aKTuB) U
T.H.

HemaTepuanHute aKkTUBM Ce OT4uTaT cnep, npupobusaHeto no cebecToOMHOCT HamaneHa C
HaTpynaHaTa amopTU3aLMA 1 HATPynaHu 3arybu ot obesueHKa.

Mocneagaluy pasxoam, HanpaseHw 3a noAfbpiKaHe Ha MbpBOHa4anHo ycTaHoBeHaTa CTaHAapTHa
edeKTUBHOCT Ha HemaTepuaneH aKTms, ce npusHasaT 3a TeKyu\ pasxoau B nepuoga Ha
BbH3HUKBAHETO UM.

Pa3xoAy, KOUTO MOraT HaZeXAHo Aa 6baaT U3MEpeHU U CbOTHECEHU KbM HemaTepuaneH aKkTus,
KOraTo BOAAT A0 yBenMyaBaHe Ha O4AKBAHUTE UKOHOMMYECKM M3roau Cnpamo NbpBOHAYANIHO
oueHeHaTa cTaHAapTHa epeKTUBHOCT Ha CbLLECTBYBALUWA aKTUB, Ce OTPasABaT KaTo yBenuyeHue Ha
oTyeTHaTa My CTOMHOCT UK KaTo OTAENEH HemaTtepuaneH akTMB U ce ONpeaenaT Kato pasxoam 3a
yCHBBLPLIEHCTBAHE, KOraTo BOAAT AO:
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6) ysennyasaHe Ha NPOM3BOANTENIHOCTTA,

8) nogobpasaHe Ha Ka4ecTBOoTO Ha NPOAYKTUTE U/UNN YCNYTUTE;

r) pasWwupABaHe Ha Bb3MOXKHOCTUTE 33 HOBM MPOAYKTU U/UAN HOBU YCNYTH;

[1) CbKpaluaBaHe Ha NPON3BOACTBEHNTE pa3xoau;

e) UKOHOMUYECKMN NO-U3roaHa npomsaHa BbB GYHKLMOHANHOTO npeaHasHaueHne Ha aKkTuea.
AmopTu3auma Ha ab/l roTpaiHu HemartepuanHu aKTUen cbrnacHo CC 4.

[baroTpaiHuTe HematepuasiHu aKTUBM Ce amopTusupat no NUHEeMHUA MeToa 3a CpoKa Ha
onpeaeneHuna noneseH XXueor.

[bAroTpanHu maTepuantn aKTUBM:

KaTo AbArOTpanHu MatepuanHu akTueu ce OTYUMTAT aKTUBU KOWUTO OTTOBAPAT Ha kputepuute Ha CC
16 ¥ ¥UMaT CTOWHOCT Npu npugobusaHeTo pasHa nau no-sucoka ot 700 niB. AKTUBUTE, KOWUTO UMAT
CTOMHOCT NO-HMUCKA OT MocoYeHaTa ce oT4UTaT KaTo TeKylM pasxoau 3a nepnoja Ha npugobusaHe
8 cboTBETCTBME C 0gobpeHaTa C4eToBOAHA NONUTUKa. BCEKM ABArOTPAeH marepuanet aKTMB ce
oueHABa npu npugobueaHeTo my no ueHa Ha npugobusaHe onpeaencHa B CbOTBETCTBUE C
uanckeanumata Ha CC 16.

Cnepn MbpBOHAYANHOTO NpU3HaBaHe KaTO aKTWUB BCEKM OTAeNEeH Ab/roTpaeH MaTepuaneH akTus ce
oTuMTa No LeHa Ha npuaobusaxe, Hamanexa C HaTpynaHuTe amopTusauun u 3arybu ot obesueHKa.
HanpaseHuTe 06e3ueHKM ce oTHnTaT KaTo pa3xoj, v ce Npu3HaBeat B oT4yeTa 3a NPUXoAu U pasxoau
33 CbOTBETHMA NEpUos, .

Mocneasalm pasxoau Cebp3aHu C oTAeneH AbAroTpaeH maTepuaneH aKTMB ce oTyuTat B
yBenuyeHue Ha GanaHcoBaTa CTOMHOCT Ha aKTUBa, Korato e BepoATHO npeanpuATUETO Ad
npuaobue MKOHOMUHECKU W3roau Hag, MbpBOHA4aNnHoO olleHeHaTa CTaHaapTHa edeKTnBHOCT. BbB
BCMUKM OCTaHanu cnyyau nocneagauute pa3xoAm ce Npu3HaBaT 3a pasxop Aa nepuoaa, B8 KOWTO
ca HanpaBeHMW.

AmopTusauma Ha [ObAroTpaHu matepuantu akTtuem cornacHo CC 4.

[bnroTpanHuTe MaTepuantu aKTMBM ce amopTusnpat no UHEeNHUA MmeTop 3a nepuoga Ha
oYyaKBaHWA Nose3eH XUBOT.

dOuHaHCOBU AKTUBH

w

DUHAHCOB aKTUB € BCEKM aKTUB, KOWUTO NPeACTaB/ABa:
\  napuuHa cyma;
\  porosopHo Npaeo 3a:
e noJsyyaBaHe Ha Napu4HW Cymu uan Apyr UHAHCOB aKTMB OT APYrO NPEANPUATHE;
o pasmAHa Ha OWUHAHCOB WHCTPYMEHT C APYro npeanpuaTMe npu NOTEHUNAANHO
BNaronpuUATHU YCNOBUA,
N MHCTPYMEHT Ha coBCTBEHMA KanuTan Ha Apyro npeanpuaTue;
\  KOMNEHCAaTOpeH WHCTPYMEHT no cmucbna Ha 4n.2 oT 3aKkoHa 3a caenkute C
KOMMNEHCATOPHU MHCTPYMEHTH
Knacudmrauua Ha GUHAHCOBUTE aKTUBM B cvorsetcraue cbe CC 32:
\  ®UHAHCOBY aKTUBM, AibPXKaHM 3a TbprysaHe;
N BUHAHCOBM aKTUBM, AbPYKAHU A0 HACTbNBAHE Ha NAAEX,
V' Kpeautu u B3eMaHuA, Bb3HMKHAAM NbPBOHAYANHO 8 NPeAnpUATUETO;
\ O6aseHu 3a npopaxba;
MpeAnpUATMETO NPYU3HABA GUHAHCOBUA AKTUB UM GUHAHCOBMA NAcuB B CBOA CHETOBOAEH 6anaHc,
eMHCTBEHO KOFaTo CTaHe CTPaHa B AOrOBOPHUTE YCNOBUA Ha UHCTPYMEHTA.
®UHAHCOBUTE MHCTPYMEHTM Ce oueHAsaT Npw nbpBOHAYaNHOTO npuaobusare no ueHa Ha
npuao6usaHe, KOATO BKNKOYBA!
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ADJIEP BT EAL
FOAMLLEH GUHAHCOB OTHET 3A TOAMHATA 3ABBPLIBALLA HA 31.12.2018

a) cnpaseg/imsata CTOMHOCT Ha AaseHoTo (npy GruHaHCoB aKTUB) UK NONY4EHOTO (npn puHaHcoB
nacuBs) 3@ HEro BNOXKEHUE;
6) pa3xoauTe NO U3BbPLIBAHE Ha CAC/KA ¢ GUHAHCOBU MHCTPYMEHTH, KaTo:

- XOHOpapu, KOMMUCUOHHWM U Apyru Bb3HarpaXaeHua, usnnateHn Ha areHTH, Opokepu,

KOHCYNTaHTH, AUNBPY Y APYTY, NPAKO aHraskMpaHu CbC CAeNKaTa nua;

- AaHbLW, TaKCH, PaspeLieHna U ApYrY, U3nnaTeHun Ha Gopcu W Ha perynaunoHHu opraHi;

- TpaHChepHU AaHbUM U MUTa U apyr.
B nbpBOHaYanHaTa oueHKa Ha dUHAHCOBUTE MHCTPYMEHTH He CE BK/IIOYBAT NONYHEHUTE Npemun 1
oT6UBM, GUHAHCUPaHUA U pa3npeaeneHuA Ha aAMUHUCTPaTUBHU U APYTV 06K pasxoau.
Cnep, MbpBOHAYaNHOTO NPU3HABAHE npeanpyATUETO oueHnABa no cnpasea/iBa CTOMHOCT, KOATO HE
Ce KOpUrMpa C O4aKBaHWTE PasXxoAw no npogaxbara v Apyr BUA ocsoboXaaBaHua Ha
dUHAHCOBUTE KTUBW, knacubuumMpaHn KaTo:
a) GUHAHCOBM aKTUBY, AbPXKAHN 3a TbpryBaHe;
6) drHaHCOBM aKTUBW, o6aBeHu 3a npoaaxoa.
KoraTo cnpaseanusata CTOMHOCT HE MOXE Aa ce onpeaenu HaaexaHo, GUHAHCOBUAT UHCTPYMEHT
ce OLeHABa NO LeHa Ha npugobusaHe.
Cnep, MbpBOHAYaNHOTO Npu3HaBaHe npeanpuATMETO oueHAsa Mo amopTU3Mpyema CTOMHOCT C
noMoLLTa Ha MeToAa Ha epeKTuBHaTa NUxea GUHAHCOBMUTE aKTUBH, knacuduumpaHm Kato:
a) MHBECTULIM, AbPXKaHN A0 HacTbnBaHe Ha nagex, u
6) 3aemu 1 B3EMaHUA, npepocraseHn OT npeanpuATMeTo U HeAbpIKaHW 33 TbPryBaHe, KOUTO UMaT
GuKcHpaH nagex.
3aemu ¥ B3eMaHuA, NPeaoCcTaBeHn ot npeAnpUATUETO, KOUTO HAMAT duUKCHpaH Nagex, ce oTynTar
no ce6ecTonHOCT.
BCUUKM GUHAHCOBW aKTUBY NOANEXaAT Ha nposepKa 3a obe3ueHKa.

[bn20CpOYHU PUHAHCOBU gKmueu
MHBecTULMNTE B AbUIEPHU NPeanpuATUA CE oTYMUTaT W npeacrasAT no cebecToHOCT B
cvoTBeTCTBUE C n3bpaHaTa cHeToBOAHA nonutuka n CC27.
Kbm 31 aekemspu 2017 T. AONEP BI EA[] uma y4actua B cnefiHUTe AblLepHN APYIKEeCcTBa:
- BAX Tpancumnekc All- 65% OT KanuTana Ha ApYy»eCcTBOTO

Kpamkocpo4HU (puHaHcos8u akmueu

KpaTKocpouHUTE GUHAHCOBM aKTHBK Ce Knacupuumpat u oueHasat cbobpa3sHO M3UCKBAHWATA Ha
CcC32.

BzemaHus

e KaTo KpeauTu 1 B3eMaHua Bb3HUKHA/IN MbpBOHAYaNHO B NPEANPUATMETO CE knacuduumpat
B3eMaHUA Bb3HUKHANM OT AMPEKTHO npeaocTasaHe Ha CTOKM, YCAyru, napu Uam napu4Hu
eKBMBaNeHTH Ha aebutopu.

e Korato NnpefoCTaBAHETO Ha Napu, CTOKKM UK YCayTn Ha papeHu aebutopu e ¢ HamepeHnue
nonyyeHuTe GUHAHCOBU aKTUBM Aa 6baaT NPoAaAeHN HesabasHo nav B 6au3ko bvaelue,
Te ce Knacuduumpar Kato GUHAHCOBU aKTUBH, [ObPXKaHKU 3a TbprysaHe.

MbpBOHaYaNHO Te3W B3EMaHUA U KPeanuTy Ce OLeHABAT NO LeHa Ha npugobvsaHe.

Cnef NMbpBOHA4aNHOTO NpUsHaBaHe KPeanuTUTe 1N B3eMaHMWATa OT KAMEHTU U J0CTaBYuLMK,
KOUTO ca 6e3 PUKCMpaH Naaex ce oT4uTaT no cebecToMHOCT.

Kpeautute ¥ B3eMaHuATa OT KAUEHTU W [0CTaBuMLM, KOMTO Ca C GUKCMpaH napex ce
OTYUMTAT NO AMOPTU3MPaAHATa UM CTOWHOCT. EDEKTUBHUAT IMXBEH NPOLEHT & OPUrUHANHUAT
NpOLEHT NpeaeneH ¢ 4orosopa.

Kbm paTata Ha GUHAHCOBMA OTYET Ce Npasu npernes 3a onpejenaHe Ha obesueHKa oT
HecbbupaemocrT.
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ADNEP BT EAQ

g3emMaHe No peleHne Ha PbKOBOACTBOTO.

e [laHbuuTe 3a Bb3CTaHOBABaHe Ce NMPEACTaBAT No OpUrMHaNHWA pa3mep Ha cymarta Ha
B3EMaHeTo.

e [lpyruTe B3eMaHUA ce NPeACTaBAT No cebecToiHocCT.

KaTo KpPaTKOCPOUHM Ce KNAaCUGULMPAT B3EMAHNS, KOUTO Ca:
\  6es huUKCMpaH Nagex;

\ ¢ duKcupaH nagex M octaTbdeH CPoK AO nagexa [0 €AHa roguHa OT jatara Ha
duHaHCOBUA OTHET;

KaTo AbArocpouHM ce Knacuduumpar B3emanus, KOUTO Ca C GUKCUPaH Naaex v ocTaTbyeH CPoK A0
najiexa Haj eaHa roavHa ot Aarata Ha CbCTaBAHe Ha roanwHUA GUHAHCOB OTHET.

ObesueHKaTa Ha B3eMaHuATa e OTHeTeHa B cvotsercraue ¢ CC 32 PuHaHcosu uHcmpymeHmu KaTo
pasnuka mexay GanaHcosata CTOMHOCT Ha B3eMaHeTo OT K/iWeHTa W Herosata 8b3CTAaHOBMMA
cToiHoCT Kbm 31 aekemspu 2017 n 31 aekemepu 2016.

Pasxoau 3a 6baeuiu nepnoan
Kato pasxogu 3a 6baewm nepuoan ce npeacTaBaT npeannareHuTe pasxoAu, KOWUTO KacasaT
cnepsaliy OTYETHW nepuoamn v M3BbpLIEHU pa3xoaun 33 nony4aBaHeTo Ha npuxoau, 3a KOWUTO
npuxoauTe HemoraT Aa 6baaT HageXAHo onpeaeeHn KoM partata Ha pUHAHCOBUA OTHET.
Napu4HK cpeacTea
MapuuHUTE CPEACTBa M NapUyHN EKBUBANEHTU BKAKOYBAT MapuyHu CpeacTsa B 6poit n B BaHKK,
CbOTBETHO B NeBa W BbB BanyTa.
MapuuHUTE eKBUBANEGHTU Ca KpaTKOCPOYHM, NeCHO ob6paTMmm BUCOKONIMKBUAHU BNIOYKEHUA, KOUTO
CbAbPIKAT He3HaUUTENEH PUCK OT NPOMAHA B CTOWHOCTTa UM:

- B3emaHuAa OT NOAOTYETHU NIULa;
MapuuHWTE CPeACTBa BbB BanyTa €a npeACcTaBeHn No 3aKNOUUTENTHUA Kypc Ha BHB kbm 31.12.2017
r.

CobCTBEHUAT KanuTan Ha APYXKeCTBOTO Ce CbCTOU OT:

OCHOBEH/3anN1CaH KanuTan — NPeAcTaBeH No HOMWHaNHA CTOMHOCT CbrnacHo cbaebHo pelueHve 3a
perucTpaLya, Kakto M BHOCKUTE Ha cobereHMuMTE (ChbAPYKHNLNTE) CbINACHO [pYKECTBEH
[0rOBOP, HE33BMCMMO OT TOBa Aanw ca W3LANO BHECEHU NO OTHOWeHUEe Ha npeanpuaTuaTa, 3a
KOWTO He e HeoBX0ANMO BNUCBaHe Ha KanuTana B TbProBCKUA PerncTbp.

| 2018 | 2017
PR = g — T — =
P PO¥ | croiinoct | MnateHn | “ ; pox  CroiiHoct | MnarteHn | o

aKkuuu - fan | akuum | , - Aan
AKuUM Knac i | ’ . ::
NOMMEHHU ' | ' ‘l
e e — =y S— — — 5.

£004 50 000 | 50 | 12 100 | 50000 50 | 12 | 100

| O6uo: Soo00 80 [ 12 | 100 [50000 | B0 IR /100

wm pelHoctn. OBpasysaHu OT pasnpeAeneHne Ha ne4yanba CBIMACHO W3UCKBAHUATA Ha

TbproBcKuUA 3aKoH Ha P. bvarapus.
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AZIEP Bl EAQ,

[IpyKeCTBOTO @ NPUENO CYETOBOAHA NONUTUKA ia 0TPa3ABa KOpeKLum oT npomaHa Ha CYeTOBOAHA

NONWTMKA U GyHAAMEHTaNHU TPelKu 4Ype3 KopurvpaHe Ha CanAoTo Ha Hepa3npeaesneHaTa
neyan6a/3aryba 8 Ha4aNOTO Ha OTHETHUA NEPUOL, CbINACHO CC8.

\  npepocTaBaHe Ha NapUuHK Cymu U GUHAHCOB aKTUB Ha APYro NpeanpuATUeE;

\  pasmsAHa Ha GUHAHCOBU UHCTPYMEHTH C APYrO npeanpuATMe NPU NOTEHLMANHO
HebnaronpuATHAU YCNOBUA;

Knacupmkaums Ha GuHaHCOBUTE NACUBU CNOPEA CcC 32:

\ [ObpKaHu 3a TbpryBaHe;

v [bp)KaHu A0 HacTbMnBaHe Ha NaAeX;

\  Bb3HUKHAAM MbPBOHAYaNHO B NPEANPUATUETO GUHAHCOBU NACUBH;
dUHaHCOBUTE NacUBM Ce Knacuduumpat cbobpasHo uenTa npu noemaHeTo MM, @ KoraTto ca 4act ot
nopTdeitn, ce KnacuduumMpat 8 3aBUCMMOCT OT LIeNTa, KOATO NPeAnpuUATUETO CU e NOCTaBuo 33
nocturaHe c noptdeina.
NpeAnpUATMETO NPU3HABA QUHAHCOBUA Nacus B cBOA cyeToBOAeH HanaHC eAMHCTBEHO Korato
cTaHe CTpaHa B AOrOBOPHMUTE YC0BUA HA MHCTRYMEHTA.
Cnep NbpBOHAYaNHOTO NpU3HaBaHe NPeAnpUATUETO oueHsBa ¢puHaHCOBUTE NACMBHU No:

a) amopTU3Mpyema CTOWHOCT - duHaHcoBUTE Nacuswy, KnacupuumpaHu Kato AbpxaHu A0

HacTbnBaHe Ha naaeXx u GMHaHCoBUTE NACUBK, KnacuGuUUMpaHW Kato Bb3HUKHANW NbPBOHAYANHO
B NpeanpUATUETO, 1

6) cnpasea/uBa CTOMHOCT - duHaHcoBUTE MacuBy, KnacuduumMpaHu KaTto AbpxaHu 33
TbpryBaHe.

KnacuduumpaHe Ha 3a4b/DKeHUATa:

e KaTo GUHAHCOBMU NACUBK Bb3HWUKHANN MbpBOHAYaNHO B NPEANPUATUETO Ce knacuduumpat
334 b/HKEHUA Bb3HUKHANN OT AUPEKTHO NpeaocTaBAHe Ha CTOKM, yCayru, napu uin napuyHn
eKBMBANEHTU OT KPEAUTOPU.

MbpBOHAYA/HO Te3M 3aAb/KEHNA 1 KpeanTh ce oueHnBaT no ce6ecToMHOCT.

Cnef, MbpBOHAYaNHOTO NpusHasaHe GUHAHCOBUTE NacuBU KbM KAUEHTU U [0CTaBYULN,
KOUTO ca 6e3 PUKCHMpaH nagex ce oT4MTaT no cebecToHOCT.

OUHAHCOBUTE NacvBM, KOWUTO ca C GUKCUpaH Maaex ce OTYMTAT NO amopTU3MpaHaTa UM
cTOMHOCT. EQEKTUBHUAT /IMXBEH NPOLEHT € OPWUIMHANHUAT NPOLEHT OnpeAaeneH ¢ porosopa.

o 3ab/HKEHWA KbM NEPCOHAN U OCUTYPUTE/THN opraHusauum ce KnacuduumpaT 3aab/KeHns
Ha NPeANPUATMETO NO NOBOA HA MUHAN TRYA [IONOMEH OT HaeTUA NepcoHan U CbOTBETHUTE
OCUTYPUTENHU BHOCKM, KOUTO C€ U3UCKBAT OT 3aKoHOoAaTencTBoTo. CbracHO U3NUCKBAHWATA
Ha CC 19 ce BKAKOYBAT M HauuC/NeHUTE KpaTKOCPOYHM A0X0AMU Ha nepcoHana c Npousxos
HEenoN3BaHM OTMYCKM Ha MepcoHana v HayucneHUTe Ha 6asa Ha AeicTealmUTe CTaBKK 33
OCUrypABaHe, OCUrypuTeHN BHOCKM BBPXY TE3N [OXOAMU.

[lpy»KecTBOTO HAMa npueTa NoNTUKa Aa Had UCAABA AbArOCPOYHM A0XOAM Ha NepcoHana.

o Texyly AaHBYHW 3a4b/IKEHMA Ca 334b/KEHUA Ha nNpPeaAnpuUATUETO BBB BPB3KA C
npUnaraHeTo Ha [AaHBYHOTO 33KOHOAATE/ICTBO. MpeacrtaBeHy ca nO  CTOWHOCTH B
CLOTBETCTBME C NpaBunaTa Ha CbOTBETHWA AaHbYEH 3aKOH 33 onpegensiHe Ha CTOMHOCTTa
Ha BCEKM BUA AaHBK. 3@ NPOCpOYEeHUTE 334B/DKEHNUA NO AaHbLUM Ca HAYUCNEHN AB/KUMUTE
AUxBM 3a 3a6aBa. [JaHbuHUTE 3a4B/IKEHUA Ca TEKYLLU.

e [lpoBM3MK CE HaYMcCNABaT No Halt pobpaTa npubausuTenHa oueHKa Ha PBKOBOACTBOTO Ha
npeanpuATMETO NO NOBOA HA KOHCTPYKTUBHM W NPaBHU 3ab/DKEHUA Bb3HUKHaNU B
pesynTaT Ha MMHaK cbbuTUA.
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KaTo KpaTKOCPOUHM Ce Knacuduumpar 3afb/keHus, KouTo ca:
\  6e3 puKcupaH nagex;

\ ¢ duKcupaH najel M OcTaTbyeH CpoK A0 naaexa Ao eAHa roguHa OT Aatarta Ha
$UHAHCOBMSA OTHET.

KaTo AbAroCPOHHU ce KnacuduumpaT 3aAbMIKEHNA, KOUTO ca ¢ GUKCMpaH Nagex M ocTaTbyeH CPOK A0 naaexa
Haj eAHa roAMHa oT JataTa Ha CbCTaBAHE Ha (GUHAHCOBUA OTHET.

e AR e
Cymama " muac:;emu : :'éw:“é::"? | nsb?el::emu
3agbaKeRua sagvakenn | | O6esne 3afbKe TN D6esney
: VL enen noBieag | s e [T cnhepnoseve |
eTo. : b yenune: | wmero | T | eHue:
(xun.ne.): =3k o Leaae ) 2k
= N RABLE A0 G il R e
Mo 3aemu, B T.M. 4 488 - - 4280 - -
3aeMu OT CBbp3aHu 11ua 4482 - - 3 - -
[pyrv 3aemu, B T.4. 6 - - 4277 - -
B T.4. NUXBM 1920 - - 1714 - -
3aAb/MKEHUA KbM A0CTaBuMuLW, 873 ; 5 373 f :
B T.M.:
3aAbIKEHUA KbM TPETU Nl 873 - - 873 - -
3agbmKeHusa Kbm Glogera, B : 3 1 : "
T.M.:
3a Apyrv AaHbum - - 1 - -
BCUYKO Cyma Ha 3aAb/IKeHUATa 5361 - - 5154 - -

Caenkute B dyKAecTpaHHa Banyra ce gnucBaT MbpPBOHAYaNHO Kato KbM cymara Ha
yyAecTpaHHaTa Banyta ce npuniara LieHTpaNHUA Kypc Ha bvarapcka HapoaHa baHka (BHB) KbM
patata Ha caenkara. Kypcosute pasnvku, Bb3HMKBALLM NPV YpexaaHeTo Ha Te3n naputkn
NO3ULMWN UM NPU OTYUTAHETO Ha Tesn naputhu NO3ULMW NPU KypcoBe, pasnuyHu OT Te3n, Mo
KOUTO ca 6unn 3asefeHu, ce OoT4YUTaT KaTo duHaHCOBU NpUXoAn Uau duHaHcoBU pasxoam 3a
nepuosa, B KOWTO Bb3HMKBAT. MapuyHUTE NO3MLMUK B YYXKAECTpaHHa ganyta Kem 31 gekemspu
2016 r. ca OLLeHEHM B HAaCcTOAWMA GUHAHCOB OTYET NO 3aKknounTeNnHUA Kypc Ha BHbB.

BanyTHUAT Kypc, M3nosssaH 3a npeusyncifBaHe B OTYeTHaTa BanyTa Ha napu4yHu no3uuuu B
Yy)AECTpaHHa BanyTa e KakTo CeAsa:

Bug Banyra ' ~ 3akmounTeneH Kypc Ha BHB
Kbm 31.12.2017
EUR S ' | 1,95583

[aHbyHo obnaraHe

TEK\/LU.HTE OJaHB4YHN aKTUBKU U NACKUBU Ca TE3U 3a4b/IKEHNA WA B3emaHuA OT GEOAH(ETQ, KOWUTO Cce
OTHACAT 33 TeKyLWwua 1 npegxogHu nepuoau u KOWUTO He Ca ﬂﬂaTEHH/B‘bBCTaHOBEHM KbM gataTta Ha
BanaHca.

PasxoabT 32 AaHbK NpeacTasBnAsa cymaTta OT TEeKylWwmA OaHbK OT nedanbarta, U3IMeHeHUATa Ha
AKTUBUTE WU NacuBuTe no OTCDO'-IeHM AaHbUK n npenaqwcneHMﬂTa, NpMU3HaTH npes TEKYLW WA
nepuop Ha TEeKYLWMU AaHblUy OT neyanbarta 3a npegxogHu nepuoan.

TekywuaT AaHbK OT neyanbaTa npeactagnAsa Cymara Ha AdaHbuute OT neyanbarta, KOWTO Ca

onpegeneHn Karto n,bnmwmulabscrauoswmnlno OTHOLWeHMWe Ha AaHb4yHaTa neyanba/3aryba/ 3a
nepuoaa.
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TeKyLWMAT AaHbK Ce onpeaens Ha basaTa Ha AaHbYHATa CTABKA B cuna KbM AaTaTa Ha 6anatca.
NaHb4yHaTa neuanba/zaryba/ e nevanbata/zarybata 3a nepuoaa, onpeaeneHa CbraacHo
yCTaHOBEHWTE OT AENCTBAWOTO AaHbYHO 33KOHOAATE/NCTBO npasuWna, Ha OCHOBaTa Ha KOATO ce
onpeaena pasmepbT Ha p,'bﬂ)KMMHTe/B'bBCTaHOBHMMTE/,ﬂ,aH‘bL!,H. [aHbuHata nevanba saryba ce
onpeaena u Aeknapupa c roauiiHaTa Jalb4Ha JeKnapauus 3a CbOTBETHMA NEPUOA.

MacusyM NO OTCPOYEHM AaHbLM ce Npu3HaeaT no OTHOWEHUe Ha BCUMYKM OoBnaraemu BpeEMEHHU
pasnuKkn.

AKTMBM MO OTCPOYEHM AaHbUM Ce NPU3HABAT 33 HAMaNAEMUTE BPEMEHHM Pas/IMKK, AaHbYHATa
3ary6a unm gaHbuHN KpeauTu.

AKTUBM MO OTCPOYEHM AaHbLUM Ce NpusHasaT Ao cTeneHTa, A0 KOATO e BepOATHO Aa uma bvaewa
obnaraema ne4anba, cpelly KOATO Aa MoraT Aa ce M3nonssar HamanaeMuTe BpeMEeHHU Pas/inKku,
AaHbyHaTta 3aryba nam AaHbYHUA KPeanT.

OTCpOYEHUTE AaHBUM Ce OUEHABAT MO AAHBUHUTE CTaBKM, KOWTO ce o4aksa ga 6vaat B cuna 3a
nepuosa, KOrato aKTWUBBT Ce peanusupa U nacuebT ce ypeau. [JaHbKbT BBPXY neyanbara 3a
2018 r. e 10%. OTcpoyeHuTe AaHbuy ce npusHasat Kato NPVX04, UNK Pasxoj v ce BkAlo4BaT B
HeTHaTa neuan6a wam 3aryba 3a nepuoaa, OCBEH B CYyHaUTE, KoraTo gaHbuuTte npomusThyat ot
onepauun unv cubutra, NPUsHaTU AUPEKTHO B Kanurana.

NpomsHa B aKTUBWTE UMW NacuBUTE NO OTCPOYEHN AaHbLM Bb3HWKBA HA OCHOBAHME Ha npomaHa 8
AaHBYHUTE CTaBKW, A@HBYHOTO 33aKOHOAATE/NCTBO WAW OYaKBaHMA HauMH Ha Bb3CTAHOBABAHE Ha
aKTMBa WAM ypewgzaHe Ha nacusa. [lpomsAHaTa ce oTpasAsBa KaTo yBenuueHne/HamaneHue Ha
HeTHaTa nevan6a/3aryba 3a nepuoAa, OCBEH ako NPOMAHATA Kacae OTCPOYEHU AaHBUYHU aKTUBU
WAV NAcMBY OTYETEHU AMPEKTHO B COBCTBEHUA KanuTa.

AKTUEM W MacUBM NO OTCPOHEHU AaHbLIM Cé KOMNEHCUpaT U Ce npeACcTaBAT BbB GUHAHCOBUAT OTHET
OTAENHO OT APYrUTE aKTUBU U NACKBK.

OB6e3UeHKM Ha aKTUBKU Ce U3BbPLIBAT CblacHO uaucksaHuaTa Ha CC 32 n CC 36 pernameHTMpauln
OTYMTAHETO Ha 06e3LeHKa Ha pasnuyHUTe BUA0BE aKTUBW.

CwrnacHo CC 36, Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTtuea cnagHe nog B6anaHcosara
(npeHocHaTa) CTOMHOCT Ha aKTUBa, npeanpuATMETO OTpasAsa HamaneHue Ha 6anaHcosaTta
CTOWHOCT A0 pa3mepa Ha Bb3CTaHOBMMATa My cToliHoCT. HamaneHueTo ce TpeTupa Kato saryba ot
obesueHKa. 3arybata oT obesleHKa Ha aKTue ce npu3HaBa BejHara Kato TeKyll PasxoA 33
peinHocTTa. AKO cnej v3BbpLUIeHa obesleHKa Ha aKTMB Herosara Bb3CTaHOBMMA CTOMHOCT
npesuwmn Ganarcosata my CTOMHOCT, Ce OTpa3fnBa Bb3CTAaHOBABAHE Ha 3arybata ot obe3ueHka -
KaTo TEeKyll Mpuxog OT AenHocTTa - A0 pasmepa Ha npepxoaHata obesueHKa, KOATO € buna
OTpa3eHa KaTo TeKYLL PasxoA 33 AenHocTTa.

Korato e HeBb3MOXHO JAa Ce onpeaenu Bb3CTaHOBMMATA CTOMHOCT Ha OTAeNieH aKTUB,
npeanpuATMETO ONpeAens Bb3CTaHoBUMATa CTOMHOCT Ha reHepupalima napuyHn NocTbnNNeHNUA
06eKT, KbM KOMTO NPUHAANEXM U OLEHABAHUAT aKTUB.

Mpu obe3ueHKa Ha AbArOTpaeH matepuaneH uim HemaTepuaneH aKTuB, 3a KOWUTO e Cb3AajeH
peseps OT nocnejagaiia OUEHKa, sary6ara or obesueHka ce OTpasAsa B HamajneHue Ha TO3MU
peseps, KOETO Ce OMoBecTAsBa B MPUNONKEHUETO. Axko 3arybaTta or obesueHka e no-ronama ot
cb3fageHus peseps, npesulleHneTo ce OoTpasAsa KaTo TeKyl, pasxod 3a AewHocTTa.
Bu3cTaHoBABaHE Ha 3ary6a oT obe3LeHKa 3a akTMBMTE NO NbPBO M3peyeHne He ce ponycKa, KoraTto
sarybata oT obesueHka npe3 npeaxoaHu nepuoau € OoTpaseHa B HamasieHue Ha pesepsa OT
nocnepnsauia oueHka. BvacraHosABaHe Ha 3aryba oT o6esueHKa ce AonycKa camo Koraro 3arybaTa

oT obeslieHKa Npes NPeaxoAHU Nepuoam e 6una oTyeTeHa Kato Tekyly pasxoh “ A0 pasmepa Ha
TO31 pasxoa.
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Cnopeg, pasnopeaéute Ha CC 32 pUHaHCOBUAT aKTUB € obe3ueHeH, ako anaHcosaTa My cToiiHocT
e no-rofsma OT O4YakeaHaTa My Bb3CTaHOBMMA CTOMHOCT. B Kpaa Ha BCeKW oT4eTeH nepuos
npeanpuATMETO ONpeaens Aanv  CbllecTByBa HAKakeo obekTMBHO obcTOATENCTBO 33
obesueHABaHe Ha AafeHua GWHAHCOB aKTMB UAW rpyna GUHaAHCOBM aKTUBU. AKO CblLUECTByBa
TakoBa OBCTOATENCTBO, MPeanpuATUeTO Onpeaens gb3CTaHOBMMATa CTOMHOCT Ha dUHAHCOBUTE
aKTMBW M NPeAcTaBs HaMaNeHWEeTO WU KaTo TeKyLl dUHAHCOB Pasxof, MU KaTo HamaneHwe Ha
pesepsa OT NpeoLeHKa, ako TOll e nonoxuTenHa sennumnHa. Cymara, npesuuiasalla Cb3afeHUA
peseps, Ce OTYMTa KaTo TeKyLY ¢puHaHcos pasxoa. Korato 3a dUHAHCOBMA aKTWB € Cb3AaAeH peseps
OT npeoLieHKa, KOWTO e oTpuuarenHa BeNMUMHa, obe3LeHKaTa ce OT4MTa KaTo TeKyLl duHaHcoB
pasxoA U Kato HamaneHue Ha TO31 peseps.

Mpes 2016 r. He ca OTYETEHW ob6e3ueHKN.

MpOBU3UM, YCAOBHYU 3aAb/MKEHUA U YCNOBHU AKTUBW

MpoBu3nA ce npusHasa B BanaHca W KaTo TeKyUl pa3xof, KOTaTo APYKeCTBOTO MMa NpasHo nnu
KOHCTPYKTMBHO 3a4b/PKeHune B pesynTar Ha MUHano cuOUTHE, U UMA BEPOATHOCT 3@ NOKPUBAHETO i
pa 6bae Heobxoaum onpeseneH UXoaall NoToK, CbABbPKALL UKOHOMUYECKU NON3N. Mposu3uATa e
peanHo CblecTByBalWo 3aAb/KeHWe Ha npeAnpuATMETO KbM Aatata Ha duHaHcoBMA OTYeT, 32
KOETO CymaTa v BpeMeTo Ha noracsasaHe ca HecUrypHu, Heonpeaenmmu C TOYHOCT.

3a npu3HaBaHeTo i ce npunara Haii-nobpaTa 1 HagexaHa npubansnTenHa oueHka Ha pasxoaure,
HEOBX0AMMM 33 NOKPUBAHE Ha TEKYLLOTO 33A4b/KEHNE KbM patata Ha 6anaHca, Npu OTYMTAHETO
Ha KOATO Ce B3eMaT Mog BHUMaHWe PUCKOBUTE U HECUrypHU cbbuTnA 1 06CTOATENCTBA, KOUTO TN
CbNbTCTBAT.

KoraTo edeKTbT OT BpemesaTa CTOWHOCT Ha napute € CblUecTBEH, CymaTa Ha nposusuute Ce
AMCKOHTMpa KaTo Ce M3N0A3Ba AWUCKOHTOBATA Hopma npeau obnaraHe C AaHbuM, OTpasAsalla
TeKylMTE MasapHW OUEHKW Ha Bpemesata CTOWHOCT Ha napute M, ako e MnoAXoAAWo,
cneunduyHUTE 3a 3a4b/IKEHNETO PUCKOBE.

KbMm BCAKa AaTa Ha BanaHca CymuTe Ha NpUsHaTUTe NPOBU3NU ce npepasrnexaar v 1 Kopurupar -
aKTyanWU3npaT Ypes AOHaYMUC/ABAHE Ha NPOBU3NN WAW Ype3 HamanABaHe Ha Be4Ye OTHETEHUTE
NpoBU3MMK, C e/ TAXHATA Hail-no6pa npubansuTenHa oueHka. B cayvante, B KOWUTO Ce YCTaHOBMU, Ye
33 noracABaHeTo Ha 3a4b/IKEHMETO Beye He e BEepoATHO Aad HacTbnu M3TUYAHE Ha pecypcuy,
ChabPKALLM MKOHOMUYECKM N0N13W, NPOBN3NATa CE peuHTerpupa.

KaTo yCNOBHM aKTUBU B PY}KECTBOTO CE TPETUPAaT Bb3MOXKHUTE aKTUBY, Bb3HUKHANW B pe3ynTaT Ha
MUHaAU CbOUTUA ¥ YMETO CblLecTBYBaHE Le 6bae NOTBbPAEHO EANHCTBEHO OT HacTbNBaHeTo Uau
HeHaCTbNBaHeTo Ha eAHO WA noBe4ve HECUrypHU 6baewy CbbUTUA, KOUTO He Ca M3UANO noa
KOHTPOANa Ha NPeanpUATUETO.

KaTo ycnoBHU Nacueu B APYXKECTBOTO CE Tperupar:

v Bb3MOMKHUTE 3aAb/IKEHUA, NPOU3TUYALLM OT MUHANN cbBbUTUA, PE3YNTaTLT OT KOUTO LLE
fbae noTebpAeH eAUHCTBEHO C HaCTBLNBAHETO WM HEHACTbNBAHETO Ha €AHO Wn noseve
HecurypHu bvaeum CbOUTUA, KOUTO He Ca U3LUANO NOA KOHTPO/1A Ha npeanpuATUETO.

v/ HacToAlwu 3a4b/HKEHUA, Nponsthyaln oT MMUHaAU CbOUTUA, KOUTO HEe Ca NPU3HATK BbBB
(GVUHAHCOBMA OTHET W/IN 3aLL0TO He € Ha/NMLLe BEPOATHOCT NOracABaHeTo UM Aa posene oo
U3TMYaHe Ha UKOHOMMHYECKM NOA3W, AW 3aUL0TO CymMaTa Ha 3a4b/KEHUETO He MOXe A3
6bae OCTOMHOCTEHA A0CTaTbYHO HAAEKAHO.

v W3BbplieHuTe OT HaemopaTens uan ot HaemaTens pa3xoAu, CBbp3aHu C noarotoskara v
CKJ/IIOMBAHETO Ha NM3UHIOBMA A0roBop (KOMMUCHUOHHU, TAKCU U Ap.) Ce OT4YUTaT KaTo pasxoam
3a IeHOCTTa 3a TeKYLLUA Nepuoa.

Cebp3aHu ivua
Cebp3aHu MUa - MuaTa ca CBbp3axu, Korato e[HOTO e B CbCTOAHMUE A3 KOHTPO/NMPa APYroTo unu
[ia yNpa)kHABa BbPXY Hero 3Ha4yuTenHo BAWAHME NPU B3EMaAHETO Ha peweHuna oT dunHaHCOBO-
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nepcoHann.

CAeNKM MexAy CBbP3aHM Nnua - NPeXBbPAAHE Ha aKTUBU W/MAN Ha NacuBM Mexay CBbp3aHu
nnua, 6e3 Aa e 3a4bKUTENHO NPUNAraHeTo Ha XapakTepHara 3a caenKarta cnpasea/imea LieHa.

UHdopmauma 3a rpynara, KbM KOATO NPUHAANEKH OTYMTALLOTO Ce NnpeanpuaTne:
HammeHoBaHWe Ha NpeanpuUATUETO — mabika: TPAHC HOBE EOOL.

[1py»ecTBoTO e Npuesio NoanTHKa 3a M3NOBAABAHE Ha CAE/IKUTE MEXAY CBbp3aHn nLa, Npy
nasapHu yCnoBUA.

[lpy)KecTBOTO OMOBECTABA CBBP3aHU LA!

CBbpsat:io nuue - Bba c;b_p_é.gu_&:'-r """" o

TpaHc Hose EOO,D, - - Ry aKu,MOHep - - :
.- l'eopmeea = ——— p,wp_ex'ropme ______________

Mmpocnas Mnmea | | | o C'bBE'F";-Ia p,upex'rc;sﬁgn npe,u,CTaéﬁﬂé'ém
MHd:pa EW‘I,D.MHF P e e — e — g q pe;KmO‘-IOprKOBO,D,eHHepOCOHan ___________________________
—— Koncym OO,D, e e TP
EJJ,>K Tpaucumne";{c AA - o

Bato 2002 EOOL nepCOHan

Hose-A-Xonguur AL ypes K408 p'bKOBO,D,EH nepCOHan

Hose WHTepHan EOO[ B HpEB_Kle-IOB pﬂ'koso,u‘eﬁ nepCOHan_ :
Tpch Hoge EOOJJ. S "'qpes KﬂlOHOBhp";KOBO,ﬂ,eH nepcoHan- :
Eapocbnpymue OOJJ. S o _q;;:aa Kmoqoa p'bKOBO,ﬂ,EH nepCOHan _
Ba60-2005 EOOA ypes KN040B PbKOBOAEH NepcoHan
OnaXutoen CprHcMB_EAJ_J, - _qpeé Hmot-loa pbKOBOAeH nepcon-lan """""
Hosge MaptHepc OO/, - - o '-i'faes Kmoqo"é' pbKOBOAEH NepcoHan -
Cmrvpo Aoh ; e o e e ep——

e BenonmeH{"Edaﬂ, _______________________________________________________________________________ anea Kﬂqu.;“b‘bkbébp,é; nepcgﬁeﬁi _____________
HauuouanHa nmapwﬁﬂﬁ _________________________________________________________________________________________ Qbesuﬁﬁuroqoa p'bKOBOH,aé"I-I nebEbﬁé}l

Bu Bu MeHu,n,)ka\bHT E-C)O,lv'.'ll - o l+pe3 KnE65béB”é&éﬁéB€¢LaF o
.ﬂOTaF;MFI BIr EOO/ - qpe3 KNI040B p;koao,u,eu nepconan”

Hio reiimc ALl | - upes K!‘IIO‘-IOB pbKOBO,ﬂ,EH nepcoHan

BKE n KO -1 EOOA - N 4ypes KI"O‘-IOB pbKOBO,ﬂLEH nepcoHan

Esporpyn MHKXeHepuHr EA,D, : I qpe3 HI‘IlO'-IOB p'bKOBOp,EH nepcou-léh i
Mpum Bl EA,EL' - N - qbea Kmouba pbKOBOp,EH nepcouan _ R
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Cyma Ha HeypefeHM canaa cbe CBbp3aHu Mua

MonyyexHun Fopstaral. __ T :
AEMU.. OV ldé'hamai‘i -J’lugméu_..Qﬁ'e?.[geiieuya‘f_“n"%m_‘i‘:ma NuxseH | O6e3neuenns/
;:“;Ta"" o 3142301817 UL FRPANRRI et 49 0013 % Tapman
Hose | B

MHTEepHan

EOOA 2561 4 He 1 6 He
MponbpTn-Bb

EOO4 2 4 2 6

Bcuuko

nony4yeHu

3aemu: 2563 - 3 : J

MNeyanba, 3aryba 3a OTHETHWUA NEPUOL,. M3gbHpPeAHW CTaTUK
MpusHaTUTE 33 OTYETHUA NEPUOA NPUXOAW W PasxOAu ce BK/IKOYBAT B OTYETa 3a npuxoaute U
pasxoauTe npu onpegenaHe Ha neyanbata wau 3arybaTta 3a OTYeTHUA nepuod, OCBeH aKo
CYETOBO/AEH CTaHAAPT U3UCKBA UK NO3B0/IABA APYTO.
Meuanbata unwv 3arybara 3a OTHETHUA NepUOL BRIKOYBA:

e nevanBata unu 3arybata o obuyaitHaTa AENHOCT 1

e U3BbHPEAHUTE CTAaTUMW.
B oTyera 3a nNpuxoauTe U pasxoaute Ce OT4yuUTa obujata Cyma Ha BCUYKM WU3BBHPEAHMU CTaTUW.
ECTECTBOTO M Pa3MepbT Ha BCAKA U3BbHPE/AHA CTaThA Ce ONoBecTABa AOMBAHUTENHO.
N3BbHpeAHUTE CTATUM TEKYLLLO Ce OTYMUTAT KaTo N3BBHPEAHN NPUXOAN U U3BBHPEAHW Pasxoaum.
KaTo u3sbHpeaHU cTaTuum Ce NpeacTaBAT:

e GanaHcosaTa CTOMHOCT Ha NPUHYAWUTENHO OTUHYKAEHWUTE aKTUBH;

e BanaHcoBaTa CTOMHOCT Ha OTMMCAHWUTE aKTUBM M Nacuen BCNEACTBUE HA NPUPOAHU U APYrU

beacreus;

e Cymara Ha nonyvyeHuTe 3acTpaxosaTte/iHu obesweTeHunn.
Meuan6a wnu 3aryba oT obuyaitHaTa AEMHOCT
Korato ecTecTBoTO Ha NPUXOAHWUTE WU PA3XOAHWUTE CTaTUM NPy onpeaenaHeTo Ha nevanbarta unu
sarybaTta or obuuaitHaTa felHoCT e BakHO 3a obAcHABaHe Ha pesynTaTute OT AeWHOCTTa,
eCTECTBOTO M Pa3MepbT Ha TakuBa CTaTuu ce 0TpassAsa OTARIHO.

Pasxoam

[lpy)KecTBOTO OTYMTa TEKYLLO pasxoauTe 33 AEAHOCTTa N0 UKOHOMUYECKMU ENIEMEHTU U CeA, TOBA
ChLLMATE Ce OTHACAT NO GYHKLUMOHANHO npeaHasHauenne ¢ Len dbopMupaHe pasmepa Ha pasxoauTte
No HanpasneHuA W AeNHOCTU. MPU3HABAHETO Ha pasxoauTe 3a pa3sxod 3a TeKywua nepuoj ce
W3BBLPLLUBA NPU HAYUC/IABAHE HA CbOTBETCTBALLUTE UM npUXoau.

KbM pasxoauTe 3a AeUHOCTTa ce OTHACAT U dUHAHCOBW pasxoau, KOUTO [IpyecTBoTo OTHWTa U Ca
cBbp3aHu ¢ obuyaitHaTa AeNHOCT.

[lpy’KeCTBOTO € NPMUeNO C4eTOBOAHA NONNTUKA A3 OT4NTA KaTo M3BbHPEeaHW pasxoau camo Takumea
pa3xoAu, KOMTO Ca ACHO OTrpaHU4eHn ot o6uyaiiHaTa AeHOCT M Nopaam KOeTo He ce 04akea Aa ce
MoOBTApAT 4YecTo.

PasxoaMTe Ce OTYMTAT Ha MPUHLMNA HA TEKYWO HAYMCNABAHE. OueHAsaT ce No cnpaseanvBata
CTOMHOCT Ha NNATEHOTO AWM NPEACTOALLO 32 NAalaHe.

24



ALEP BT EAL
rOAMLLEH ®MHAHCOB OTHET 3A FTOJIMHATA 3ABBPLUBALLA HA 31.12.2018

froauHarta loguHara
Bupg pasxop NpUKAIOYBaLLa | NPUKAIOYBALLA
_ _ Ha 31.12.2018 | Ha 31.12.2017
Pa3xoaM 3a BbHLUHM YCAYIH: _ : _ i e
KoHCynTaHCKU U Apyru A0orosopu 1 1
BCUUKO pasxoAam 3a BbHLUHKU YCAYTn: 1 1
0610 pa3xoay 3a onepaTMBHa AeitHOCT Sl L T 9 q
HennareHu pa3xoamn 3a onepaTtuBHa AeiHocT Kbm 31.12. -
F " NOKA3ATEMM A Cyma(xmly,ga)
Ebisetlose TR s R L e R
Pa3xoau 3a NUXBU
JIUXBM NO KPAaTKOCPOYHU 3aeMHu, B T.4. NO: 206 -
- pei0BHM 33EMU B NEBOBE 206 -
O6ia cyma Ha pa3xoaure 3a INXBU 206 -
06140 PUHAHCOBM Pasxoam _ e g e e
0610 HennaTeHu GPUHAHCOBU PasxoAm Kbm 31.12.2018 _
Mpuxoan

[lpy»ecTBOTO OTYMTa TEKYLLO NpuxoauTe ot obuyalHaTa AeMHOCT No BUaose.
Mpu3HaBaHeTO Ha NPUXOAUTE Ce W3BBPLIBA NpU CnassaHe Ha npuertaTa CHeToBOAHA NOAMUTUKA 33
chefHuTe BMA0BE NPUXOAN:
e [Mpuxogy OT npogaxba Ha CTOKM, MPOAYKUWA W ApYr¥ aKkTMBu — MNpuU nNpexsbpasHe
coBCTBEHOCTTa M NpeAasaHe Ha CbOTBETHUTE aKTUBU Ha KYMyBauuTe;
e [pu M3BBLPLLBAHE HA KPATKOCPOYHM yCnyrn — npu 3apbpllBaHe Ha CbOTBETHATa ycayra u
npuemare Ha pabortaTa OT KINEeHTa;
e [lpy ABATOCPOYHM YCNYIU Ha Ha3aTa Ha eTan Ha 3aBbpLWeH A0roBop;
e [puxoauTe OT HaeMM Ce NPU3HaBaT Ha BpeMeBa Ha3a 3a CpOKa Ha A0rosopa;
Kbm npuxoguTe oT obuuaitHa [eNHOCT 3a APY>KeCTBOTO Ce OTHACAT U durHaHCOBUTE NPUXOAM.
[lpy)ecTBOTO € NPUENo cHeToBoAHa NOAUTUKA Aa OTuYMTa KaTo U3BbHPEeAHM NPUXOAN CamMO TaKkuBa
NPUXOAM, KOUTO Ca ACHO OTrpaHU4Mmmn OT oBuyaiiHata AeMHOCT U nopajaun TOBa He Cieaga Aa ce
NOBTAPAT YeCTo.
MpuxoanTe Ce OTYMTAT Ha MPUHLMNA Ha TeKYUL0 HaumcnasaHe. OugHABaT ce NO cnpaseannBata
CTOMHOCT Ha MONYYEHOTO W/IN NOA/ENKALLO0 Ha Nony4aBaHe.
MpusHaTUTE 33 OTYETHWA NEPUOA MPUXOAU W Pasxoan ce BKAKOYBAT B OTYeTa 3a npuxoaute v
pasxoauTe npu onpegenaHe Ha neuanBarta wam 3arybata 3a OTHETHWUA NEpPUoA, OCBEH ako Apyr
CTaHAapT U3UCKBA MAM NO3BONABA APYrO.

OrtuyeT 3a Napu4HKA NOTOK

[|py»KeCcTBOTO OT4MTa M NPEACTaBA NapU4HUTE NOTOLM NO NPEeKnA MeToA, CbrNacHo N3NCKBaHMATA
Ha CC7.
MapuyHUTE NOTOLM Ce KAacuduumMpaT KaTo NAapUyHU NoToum oT:

e OcHOBHa AeWNHOCT;

e lHBECTUUMOHHA AENHOCT;

e ®duHaHCOBa AENHOCT.

Oruer 3a cobcreeHUA KanuTan

MpueTta e CYeTOBOAHA NONUTUKA A Ce U3rOTBA OTHeTa Ypes BKNIOHBAHE Ha:
HetHa neyan6a u 3aryba 3a nepnoja
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CanpoTo Ha HepasnpeaeneHata neyanba KakTo U ABUKEHWUATA 3a Nepuoaa
BCUUKM CTaTMM Ha NPUXOAM UAW Pasxoaw, nedanba unm 3aryba, Kouto B pesynTar Ha aencreawmTe
CC ce npu3HaBaT AUPEKTHO B COBCTBEHWA KanuTan.

KymynatueeH epekT OT npomeHWTe B CYETOBOAHA NONUTUKA W byHAAMEHTaNHU TPEeLKn B
cvoteetctaue ¢ CC 8.

MpexsbpaAHE U pasnpegeneHne Ha Kanutan mexay cobcTeHMUmTE.

HacTbAuAWTE NPOMEHM B PE3Y/TaT Ha BCUYKM U3MEHEHWe NO BCUYKU ENeMEHTU Ha cobcTBeHumA
KanuTan.

BanyTeH pUcK

[Ipy»KecTBOTO HE OCbLLECTBABA CACNKM B YY)KAECTPaHHa BaayTa, nopaau KoeTo TO He € U3/0KEeHO
Ha PUCK, CBbP3aH C Bb3MOXKHWUTE NPOMEHU Ha BaNyTHUA Kype Ha WwaTcKUA gonap. [pyKecrsoTo He
M3N0N3Ba CNEeLManH GUHAHCOBU MHCTPYMEHTU 33 XeAKUpaHe Ha PUCKa, Tbi1 KaTo ynoTpebaTa Ha
noao6bHU GUHAHCOBU UHCTPYMEHTU HE € o6uyaitHa npakTuka 8 Penybaunka buarapus.

KpeauteH pUCK

DUHAHCOBUTE aKTUBM, KOWTO MOTEHUManHo u3narat [pyxecrsoTo Ha KpeauTeH PUCK, ca
npeavMHO B3eMaHuA no npogaxbu. [Jpy)KecTBoTO € U3/NI0KEHO Ha KpeanTeH PUCK, B CAy4Yan ye
KAWEHTUTE He M3NMATAT CBOMUTE 3aab/KeHuA. loauTvkata Ha [pyxecrsoto B Tasu obnact e
HacoueHa KbM OCbLIECTBABaHE Ha Npoaaxbu Ha CTOKW 1 yCayri Ha KAMEHTU € noaxopAauia
KpeauTHa penytauma

V. APYITH ONOBECTABAHMUA

Cuburua cnep narata Ha banawHca

Mexay gatata Ha roauHUA GUHAHCOB OTHET U AaTaTa Ha opobpeHueTo My 32 nybaukysaHe He ca
Bb3HMKHAAM Kopurupawmn u Hexkopuriupaiim cbBUTMA, OT KOWUTO Aa BB3HUKHAT CneunanHu
ONOBECTABAHMA CbrnacHo uanckesaHuata Ha CC 10.

OyHpameHTaNnHU rpelikn

Mpe3 oTYETHUA NEpUoL He € KOHCTaTupaHa rpeilka, CBbp3aHa € npeacTaBAHe Ha ¢duHaHCoBO-
cueToBOAHaTa MHbOpMauua 3a npeaxofeHu nNepuoamn, KoATO e KhacudpuuupaHa Kato
dyHAAMEHTAIHA NO CMUCBA1A Ha NPUNOKUMUA CC8.

C4eTOBOAHYM NPEANONOKEHUA U NPUOANZNTENHN CHETOBOAHN npeueHKu

NpunoxeHueto Ha HauuoHanHute CTaHAapT™ 33 GUMHAHCOBM OTYETW HA Manku U CPeaHU
NPeAnpuATUA U3UCKBA OT PBKOBOACTBOTO A3 NPUNOKM HAKOW CYETOBOAHW NPeAnoNoXeHua u
NPUBAU3UTENHW CHETOBOAHM MPEUEHKW MNpU U3roTBAHE Ha roauMwHUA GUHAHCOB OTYeT U MNpu
onpegensHe Ha CTOMHOCTTA Ha HAKOW OT aKTUBUTE, NAaCUBUTE, npuxoauTe U pasxoaute. Bcuuku Te
Ca uW3BbPLIEHM Ha OCHOBATa Ha Hait-pobpata npeueHka, KOATO € HanpaseHa OT PbKOBOACTBOTO
KbM 4aTaTa Ha M3roTBAHETO Ha GpUHAHCOBUA OTHET. [leiicTeuTenHuTe pesyntatu buxa moram aa ce
pa3nuyasar OT NnpeAcTaBeHuTe B HaCTOALINA dUHAHCOB OTYET.

®UHAHCOBMAT oT4eT Ha [pysKecTBoTo e WU3roTBeH B CbOTBETCTBUE C NPUHUMNA Ha AEeNCTBaLLo
npeanpuatue. Ha ynpasnasawure opraHu He ca W3BECTHU [AaHHWU, KOUTO BOAAT A0 HECUTYPHOCT
OTHOCHO Bb3MOMHOCTTa Ha NPeANPUATUETO Aa NPOAB/IKK CBOATA OEWHOCT.

YCnoBHW aiTUBM M NacUen

[py»eCTBOTO HAMA YC/I0BHN @aHraXXUMEHTU.

V. NPUHLUMN-NPEANONOMEHWE 3A LEWCTBALLLO NPEANPUATHE, OUHAHCOBU NOKA3ATE/H

MPUHLMNBT-NPEANONOKEHME 32 AENCTBaWO npeanpuatue e dyHAaMeHTaneH npuHUMN nNpu
M3roTBAHETO Ha ¢uHaHcosuTe ot4eTn. CbraacHo npuHUWNa-npeanonoXexHue 3a AeNCTBalLo
npeanpuatue, [py)ecTBoTO OGMKHOBEHO Ce pasrnexaa Kato NPOABL/IKABALLO AEAHOCTTa CU B
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obo3pumo bbaeule 6es HamepeHue wUau HeobXxoAMMOCT OT /IMKBUAALINA, npeycraHosﬂééiHe Ha
CcTOnaHCKaTa AeMHOCT MAM TbPCeHe Ha 3aliuTa OT KpeautopuTe, BCAEACTBUE Ha CbllecTByBalU
3aKOHW WA APYrY HOPMaTUBHM pasnopeabn. CbOTBETHO, aKTUBUTE U NACUBUTE CE oTtyuTar Ha b6asa
BbH3MOKHOCTTa Ha [lpy)KecTBOTO Aa Peanusupa akTueute U Aa ypean nacusute CYU B HOpMANHUA
xoa Ha 6u3Heca. lpu oueHkata 3a ToBa Aaiw NPUHUMNA-NPeanonoxeHue 3a AencTBallo
npeanpuaTMe € YMecTeH, PbKOBOACTBOTO B3ema npeasua uAnata HaauvHa uHbopmauma 3a
0603pumoTo Bbaelle, KOATO 0bxsalua noHe, HO He Ce orpaHu4aBa camo Ao, ABaHajeceTre mecela
OT Kpas Ha OTYETHUA NEPUOA.

DUHAHCOBUAT OTYET € W3rOTBEH Ha MPUHUMNA-nNpeanonoXeHue 3a AeucTeallo npeanpuaTue,
KOMTO npeanonara, Ye [py»KecTsoTo We NPpoAB/IKU OeWHOCTTa CU B 0603pumoTo 6baeue. Obwara
HeCUrypHOCT Npy ceralHaTta HebnaronpuATHa MKOHOMUHECKa cUTyauma B ycnosuaTa Ha rnobanHa
UKOHOMMYECKa M dUHAHCOBA Kpu3a, We ce npeoaonasa Hpes onTUMMU3UpaHe Ha onepaTusHaTa
AefHOCT UM cneABaHe Ha CTpaterva, CbCPeAOTOHEHd BbpPXy OCHOBHMUTE KOMMEeTeHuun Ha
Npyxecrsoto. OcBeH npomAHa Ha 6usHec MoAena M npuemaHe Ha HOBa CTpaTerva 3a
GYHKLMOHMpaHe B MPOMeHALLa ce CPeaa, [py*ecTsoTo npeanpuema HamanasaHe Ha pasxogure
CW M NOAUTUKA Ha no-6bp3a 1 edeKkTUBHa adanTauna KoM NPOMEHALLMA ce nasap.

[py)XecTBOoTO OT4MTa HETHA 3ary6a 3a 2018 r. B pasmep Ha 207 XWA. NB. M MMa HaTpynaHa 3aryba
Kbm 31.12.2018 r. B pasmep Ha 1 736 xun. ne. . B Takusa cny4an B yn.252, an.1, 1.5 ot TbproBCKUA
3aKOH e NpeaBnaeHO B CPOK OT 1 roguHa OT HacTbNBaHE Ha ToBa 0H6CTOATENCTBO aKUMOHEpUTe Aa
B3emMaT pelleHve 3a HamanssaHe Ha KanuTana, 3a npeobpa3yBaHe WU NpekpaTABaHe Ha
OPY»KecTsoTo.

PbKOBOACTBOTO Ha [lpy)XecTBOTO C4MTa, Y€ [Ipy»KecTBOTO e AeiCTBALLO U We OCTaHe Aencrseallo,
HaMa MAaHOBE U HAMEepeHUA 3a NpeycTaHoBABAHE Ha AelHoCTTa.

Cobcrasuren:
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