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JOKJAL 3A I{E_ﬁ_I?IOCTTA
Ha PAKTOP U.H. Al
3a 2015 r.

YBAXKAEMH AKHMOHEPH,

Hacrosmust Hoxnaa 3a aedinocrta Ha AKHHOHCPHO apywectBO LMAKTOP H.H.“ AT npes
usmMutanara 2015 . ¢ U3roTBEH B CHOTBETCTBHE C MAMCKBAMMSTA M pasnopeadute na 3akoua 3a
CHCTORONCTRBOTO M Twprosekust sakoH. JloknansT CHAbPKA KOMEHTAp W aHanu3 Ha (PUHAHCOBHTE
OTHETH ¥ Jpyra CBLIUECTBEHA MHQOPMALUS OTHOCHO (HHAHCOBOTO ChCTOSHHC H Pe3VATATHTE OT
ACHHOCTTA HA APYIKECTBOTO M 0Tpas3saBsa NOCTOBEPHO CBCTOAHMETO M NEPCHOEKTHBHTE 33 HErOBOTO

pasBHTHE.

Crser ua inpexropure ua ,,PAKTOP H.H. Al
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1. Odma sudopmanssi 3a IPYRECTBOTO

HOAKTOP HLH."AJL ¢ akunoHepHo ApY/KeCTBO IO CMHCBAA Ha TBProBekua 3akoH one 100%
YaCTHO Yy4actiHe. AKUMOHEPHOTO APYKECTBO € yupeseno Ha 23.05.1997 r. Ha 07.05.2008r.
JAPYKECTBOTO € HPEPErnCIpupano 8 ThpProBekds perucTbp npu ArcHius no Brucsanusta ¢ EMK
121399009,

HApyxecTBOTO € € npeaMeT Ha aeftHocT:

e Kpenurupane u OFHYCKaHE Ha 3aeMHU;
e  TLpropus ¢ uy;KAeCTpaHHa BajyTa B HAIMYHOCT W 1o 0e3KacoB HauuH 3a codcTpena
CMeTKa MM 33 CMETKa Ha KIMEHTHTE;
e Toprosust 3a cOOCTREHa CMETKa MMM 33 CMETKA HA KIHEHTHTE ¢ ORArOpONHH METaiu H
CKBIOIEHHH KaMBHU M H3MIENHS ¢ M OT TAX;
e [apaHUMOHHM CUEIKH;
e llpunoGusane Ha B3CMaHMA MO KPeaMTH W Apyra ¢opma Ha QuuaHcupaie (QaxTopHHT,
dopheTHHr u opyrU);
¢ DUHAHCOB JIH3UHT;
e [lapuuno 6pokepcrso;
e [Ipunobupane Ha y4acTHs B KPSAMTHA HHCTHTYIHA M B APYra QUHAHCOBA HHCTUTY B,
e M3napane ¥ aIMHUHHCTPHpaHE HA CPEICTBA 3a NJallase (IIBTHHUYECKH YEKOBE M KPCAHTHE
n{cMa)
Ceaaamnero 4 aapechT HA YOpapienue Ha ApyxectBoto ¢ rp. Codus, 6yn. Hnko Caxbzon
Ned er2 an2.
AKuHouEPH B APYKCCTROTO Ca:
1. Wmusu Mopnanos Hacxos, npurexasaiy 5 500 Opos nOMMEHHW aKiMy, IPEACTABISBALIH
55% o o0INMA 3anHCAH KA,
4
2. Ienxa Haifinenosa Mapkosa — Hackosa, nputexasauia 4 500 Opos noumennu axili,
mpencrasassaiia 45% o1 obuMs 3aMHCAH KanHTal
[Ipe3 oTuerHara rOAMHA APYKECTBOTO € ChC CTATYT Ha AeHcTmama GHpMa ¢ eJHOCTeHeliHa
cHCTreMa Ha ynpasieune — ChBET HA JMPEKTOPHTE, KOSTO TapaHTHPa OUepaTWBHOCT pu paboTa.
Baxen npduuun npd paborara Ha ChBeta Ha AMPCKTOPUTE € CHUCTABAHETO HA KBATU(HKALMOHEH H
NpodecHoHales OIUT ¢ YIDABICHCKH YMEHHSL.
CpBeTHT HA AUPEKTOPHUTE € B CLCTAB!
b, Mnugn ﬂ()p,IIEIHOB Hackos,
. Henxa Hatinenosa Mapxogra - Hackosa u
3. Suxa Hailnenosa Mapkosa.

£

Hpyxecrgoro ce npexctasissa ot Mt Mopaasor Hackop, B KauecTBOTO MYy Ha
Hsnoianurencn AHPCKTOP.
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2. Kanuraa

Kanutanst Ha JpywecTrotro € B pasmep sa 1 000 000 (eaun munuon) sesa. Kanuranst ua
Apyxecrsoro ce pasnpenens wa 10 000 (meceT Xwisiu) NOMMEHHH 4KUMH, BCAKA ¢ HOMHHAIHA
crojtnoct o 100 (c1o) nesa. Besxa Ttaxapa aKiua Kasa npaso Ha eaus rnac B O0woro cudpanne Ha
aKUHMOHEPHTE, TIPaB0 Ha AMBHACHT W HA JTMKBHAALHOHEH A, ChPA3MEPHM ¢ HOMMHAAHATa CTOIHOCT
Ha AKIHATA.

KanutansT Ha APYMECTBOTO MOKE Jia Oble yBeNHYCH HAM HaMasjeH ¢ pemenue na O01Loro
cerOpanie Ha aKIHOHEPHTE [IPH CNIA3Bate HA U3KUCKBAHWATA Ha eHCTBAlOTO 3aKOHOATeIICTRO,

AKIHOHED MOKES Ta NPEXBLYIIM CBOHTE aKiHH (PECNEKTHBHO BPEMEHRUTE YJ0CTOBEPEHHS) Ha
APYr aKkiHOHEp HIM Ha TPETH AMUA CaMO ¢ TPEJIBAPHTENHO MHCMEHO Chriace Ha CBbBETa Ha
JUPEKTOPHTE, KOSTO C€ JaBa ¢ OOUKHOBEHO MHO3HHCTRO OT IPHCHCTBYBALLMTE WICHOBE,

B cnyqaﬁ Ha YBCIHYABAHS Ha KanHTana upes3 CMHATHPAHS HA HOBH aKUHMH, ChIHHTC CC Dpeljarat
IOBPBO HA aKHHOHCPHUTE, HPONOPUHKHOHATHO Ha J0CCTalHOTO HM YUacTuHe.

CoeeTpT HA AUPCKTOPUTE MOXKC 1a B3CME PCUICHHES Ha 3a4C/in 4YactT OT aKkniuuTe Ha
ﬂpy)I{f:CTBOTO Hpy¥ HOCHEABALE ©MHCHH HaA TAKHBa, 3a 3akyllyBaHCTO HM OT CAYXKMTEM Ha
ﬂpy}KGC'I‘BOI‘O IIPH YCAOBHA H ICHH, OUpeneieny ¢ pelucHHeTo.

Coprnacso yerasa na “OAKTOP W H.” A, apyxecTBOTO HE U34aBa 0OIHTAlKH.
AKIHHTE HA IPYHKECTBOTO HE Ce THLprysar Ha dopeara.

3. Hadopmanng, u3sacksaua mo peaa va 4a.187 a1 4 247 or Toprosexust 3akoH

CripapKa 3a H3BbPIICHUTE npunoduBanns Ha akuuy ka . PAKTOP HL.H.”AJI npes 20151.

Wme/ Haunmenopauume lipurexasann YBeTHueHue Tputexanany
14 aKiHOHePUTe AKLHH B J€Ba KpM | (HAMANICHUC) HA | aKIMH B JIEBA KbM
01/01/151. AKBUHTE B JICBA 31/12/15r.

Vmmsn Mopaasos
Hacxos 5 500.00 - 5500.00

Lenka Halinenosa
Mapkosa - Hacrkosa 4 500.00 - 4 500.00

UeHOBETE HA CHBETHTE, KOUTO HMAT YUACTHE B APYTH ThPIrOBCKHU JIPYKECTBA, KAKTO CICABA!

Henra Haiinenosa Maprosa-Hackopa:

b “Tpser unanc™ EQOJL, EMK 131365770 — eanonnyes cOOCTBEHHK HA KanuTana;

2. ,@axrop Xoym“ EOQJI, EMK 103785589 ~ yrpasutes] M eXHOAWYEH COOCTBEHHK Ha
KanTaia,

Jiuxa Haiinenosa Mapxosa

. .Banbpaug™ OO/, EMK 201405306 — yripaBHTen # CHLAPYKHHK,
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2. .Bysacrag - Mapkouu™ EOO/I, EMK 175461514 - ynpasuten ¥ eaHonuued coOCTBEHHK Ha
KanuTajia

4. Paipurne Ha ApyRecTBOTO

~OAKTOP 1LY Al e dunancoBa vHCTHTYHMS, perueTpupana npes 1997 roauna. C u3nasane
Hantonyuasa paspeinesue ot bBHb ¢ per. Ne 0034/21.05.1998 r. ,,@AKTOPr H.H.* AJl zamousa
H3BBPUIBAHE HAa CACIHKH ¢ YYXKIECTPavEH CpEencTBa 33 njailade po Oe3xkacoB nbr. C nMuesdsus Ne
021/09.03.2000 r., mzgpanena or BHB., apyxkecrsoro e perucrpupano karo ¢UHaHCOBA KbLHa, HA
ocposadne wi.3, an.3 or Banyraus sakon ¥ HapeaGa Ne26 ot 09.12.1999 ron. wa bHb 3a caenxure na
$HHAHCOBHTE KbIM C YyKACCTPAHHA BaJyTa, C TPaBO Ia H3BLPUIBA CHENKH B HANMYHOCT H IO
Oesxacor BT, 1Ipes 2009 r. na ocuopanue wi.3a, an 1 or 3akoHa 3a KPEAMTHHTE UHCTUTYLHH, @17
an.2 or Hapenba 26 ot 23 anpua 2009 r. na bHB 2a ¢Qunancosute gHCTUTYLUHYM ¥ 3amopen Ne PA22-
1701/11.09.2009 r. wa noaynpasurens x€a BHB, perkoponeur vipaeienue . bankor manzop, Ha
H»PAKTOP H.H.“AJl, ¢ uznancuo Yaoctoseperne No BGROOO28 — 3a BnuceaHe Ha JPYKECTROTO R
Peructepa Ha QUHANCOBUTE HHCTHTYHHY D0 W1.3.4:1.2 0T 3aK0H 33 KPCAWTHUTE HHCTHTYLUHH. BOJIEH OT
bHb. Ha ocuopanue § 80, an. 4 oT 3akoHa 3a U3MEHEHHE M JONBIHEHHE Ha 3aK0HA 32 KPeAHTHHTE
HMHCTUTYLHY, cbe 3anosces Ne bHbB ~ 27223/18.03.2015r. na nogynpasurenst na bHDB, peroroneny
-bankos Hanzop®, ,, AKTOP H.H.” AJl e npepeructpupano Karo (HHAHCOBL HHCTHTYLHA.

Ha ocuosanue paznopenbara Ha § 80, an. 2 or 3akoHa 3a H3MEHEHUE ¥ JIOTBIHEeHHE Ha 3aKona 3a
KPEAHTHUTE HHCTHTYHHH, ,, DAKTOP W.1L.” A/l e Bnucaso B perucrhpa Ha JULaTa, H3BBPILBALIM
JeRBOCT Karo oOMenHu 010pa, 3a KOETo € M3aancHo Y aoctoBepenne No 1381/24.09.2014r.

Ot cenremspu 2000 r., ,,LAKTOP WH.H.” A/l ¢ eIMHCTBEH OTOpM3HpaH NPEICTABHTEN 34
rpebanKopH GUHAHCOBY HHCTHTYIHU Ha MSKAYHEPOAHATA CHCTEMa 32 TapuiHHU npepoid “MbHurpaM
HetiMbut Cucrpve” (MoneyGram Payment Systems).

»PAKTOP H.IL” A, npurexapa Mupusuayanna Junewsus Ne 2 - 002 — 1/725.10.2007r.2a
H3BbpHIBAHE Ha yciyrara Jloueneku napuyuy npepoan™ ¢ Thproseka mapka ,, Lawmop Excnpec’ ua
TepuTopuara ga Penybauka boiarapus . usnanena ot Komucus 3a perynupase Ha cpobuieHusTa.

Ha ocnosanue un.56 o1 3axoHa 3a Kpeputuure upctutyunu ¥ Hapeaba Ne 22 wa BHDB 3a
Hentpansust KpeuTeH perucThp cbe 3anosen Ne PJT 22-2628/29.12.2009 r. . @AKTOP H.H."Ad e
BKIOYEH M HMMa HpaB0 Ha JOCThil JI0 UH(OpMaluonuaTa cucrema Ha lleHTpanuus Kpeauwrten
PETHCTBD.

Or mapr 2010 r, moayuasa 10cTen A0 MHGOpMaNUA oT cucremara Ha Hanuonanyus ocurypurescH
BHCTHTYT.

CreraoacHo Ypaocrsepenye Ne0054491, uznaneuo or Komucus 3a 3aliura Ha NHUBHTE JaHMH,
SPAKTOP WIL”AA e axmupucrparop Ha JAdudM  jandu, Brucan B L Perucrspa  Ha
AIMHHHUCTPATOPUTE HA JMYMHHM JAAHHH ¥ H& BOACHHTE OT THX PErHCTpH™, ¢ HACHTH)HKAUHOHEH No
(0054491
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~PAKTOP MIL* AJl, e axumonepo APY®ECTBO, MNpUTEKaBamo YIocTosepenne 3a
perncrpaims Ne 4892 na Muuucreperso Ha (QHHAHCHTE, [0 CHAATA HA KOSTO OCHLICCTBARA
AeHHOocTHTE c1 1o 414, 16 1 17 or Hapenbara 3a YCHOBHATA H pelia 3a BOUCBAHE B PErucTbpa i
M3HCKBAHMATA KBM JICHHOCTTA Ha IMUATA, KOHTO OCHINCCTBABAT NCHHOCT 00 10GHBAHE, npepaboTrane
H COEAKH ¢ ONArOpOAHK METATH M CKBIIONEHHH KAMBHU B H3ACHHS CHC X OT TSX 110 3aHATHE.

Ot ronu 2013 r. ,,@AKTOP H.HL“ AJ nputexana JIMueH3 3a M3BBPIUBAHE HE YACTHA
OXpanutenHa aciinocr Ne 2534 or 18.06.2013 r.. wzuagen ot MHHNCTEPCTBOTO HA BLTpELIHHTE
paboru, 'masua xupexuus . Haunonanga HOJMHMA™, O CUNATA Ha KOSTO ADYIKECTBOTO OCBIICCTRYBA
ACHHOCT 1o Wi 5, a1, 1, T. § or 3akoha 3a yacTuara OXpanHTesHa ASHBOCT Ha TepHTOpHSTa HA 00J1acT
Codms - rpas.

3. Pesyaaru ot aefinocrra u npeasuAaano pazsurtae Ha Jpyxkeernoro

Hernusr duuancos pesynrar na “OAKTOP H,1L7 A/l 3a 2015 roa. e 904  xunom.
TTonoxuremanar (uuancos pe3ynTaT ce LKA OCHOBHO HA AKTMBHATA paboTa 1o npuBIMYane Ha
KJICHTH, CTPHKTCH KOHTPOJL IpH YIpaBieHne Ha OI0KeTa H afiMMHUCTPAaTUBHATE PazXoii.

Ipez romunure ,,®AKTOP H.IL” AJl HaTpynma ONHT W penyTanus Ha CheHHanu3upana
HeDauxopa (QUHANCOBA MHCTHUTYIHT Kato Hpeamara yCileumHo CBOWTE YCAYFH Hpe3 W3rpaseda
COOCTBEHA MPEXA OT NPeACTaBHTCICTBA/ArCHTCTRA B noBede ot 770 JIOKaUny B LsUIaTa CTpalna,
OCHTYPHBaHKM TOYHOCT, KOPEKTHOCT M Ohp3uHa B OBCIYKBAHETO Ha KIHEHTHTE.

[Tpes 2015 r. ,AKTOP W.H.“ AJl nponbioke aa pazmMpaBa CBOA N1a3apeH I, Rofassity
HOBH JIOKAHMM B UANata CTpaHa, KOCTO HANPABH YCAYFMTE AOCTBIOHM 10 NO-TOJISM KPbL OF
notpebuteny. IoiaMa uacT OT JOKAUMMTE B CTPAaHATA Ca ¢ HOBa BH3HL. Hpes 2015-ra roguna
»PAKTOP MLHL* AJl ce nmorpwxs MapKaTa ¥ RH3MSTA Ha APYKECTBOTO na ObJar ome fo-
PasfosnaBaeyy 3a KIHEHTH, KaTo 28 0T HalikTe areHTH H0Myulxa UbIHo Gpangupane.

ITpes 2015 rognua “@AKTOP W.IL” AJl uma poer & H3BBPINBAHNTE TPAH3AKIHKN 110 YCAYraTa
napuHy npesoan , Muuul pam”. Ilpes 2016 r. “GAKTOP W.H.” AJf we HPOABIKY Ja HHBECTHPA B
TOHYISPHIHPAHETO HA YCIyraTa i HaChpuaBaHe Ha noTpebHTeNMTE KbM I0J3BaHe HA MexyHapoiHu
NApHYHH APEBOIH ,,MBHNI pam™ ype3 pexiiaMuu KaMIaHuH I HATPALH 38 KITHEHTHTE,

Ilo oTHoineHHE Ha M3BLPIMBAHATE CIEAKH C TYIKACCTpaHHA BaAyTa [0 KAcoB M 0e3KACOB bt
»PAKTOP UH.“ AL Kotupa Haa 200 eupa Banyra Ges OFPaHNYCHHME B CTOHHOCTTA HA CIACNKHTE,
K410 npusiara Kypcope, 0asupaHd AMPEKTHO HA MECTHHA MeikayOaHKOB naszap. 1lpes 2015 r. ce
NIOCTHIHA PECT HA NOKYNKO-NpoaaKbara Ha BaTyTa CHpsaMO TIPEAXOAHATA FOIHHA.

Gaxrop mpeanarana 1 yeayrata — U3KyNnyBaHe Ha 3aTHK B cpeOBPHE W3ienHd OT PHIHYECKH

HOPHAKHYECKH NHIE. [IPyiKeCTBOTO H3KYIYBa M HHBECTHIMONHO 3JaTO — MOHETH H KIOA4eTa. KakTo
B OWKyTa, M JApY'M H3NEAHS OT 371410 H cpefpo kato uenara 3a HIKynyBaHe e chobpaszewa ¢
ABWKCHUCTO HA LUCHNTE Ha ONaropOIHH METANH Ha CBCTOBHUTE GOpPCH.

Ypeiudenve uMma B npoaaxOHTE HA 37aTHH | CpeObpHH  apTHKYIIH, NOpagM KOSTO [Ope3
HACTOALATA TONMHA CC IUIAHMPA YBE/HYCHHE Ha NPEUIArdHMAT aCOPTMMCHT,KOHRTO € JOCTBICH Ha
MHTCPHET CTpanuuara Ha ,,(PAKTOP ILH.“ AL
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Hacoxure na pasputhe na ,,PAKTOP W% AJl B kauecTsoto cu Ha HeBanKoBa (MHAHCOBA
MHCTUTYUHA. Ca CBLP3AHM ¢ pasiuupsBade ua jeiHocrra B o0nacTra Ha UPC/UIATaHMTE YCIYTH K
HAPACTBAHE HA  TEPHTOPUAIHOTO NOKPHTHE, KaTo ¢ NPOABJDKE FIpONeca HA pasuidpsasBade Ha
areHTCKaTa MpeKa.

FHpes nacroswara ronuua . AKTOP HIL™ AJl we ce crpeMy KbM HOMYIAPH3UPAHE BCHUKH
KPCIMTHE TPOAYKTH — KOPOOPATHBHO (MHaHCHpaHe, KPeiHT cpeiily apromobin, kpeant. OCHOBHA
€N € yBECNHYABAHE Ha KPEAMTHHS NMOpTheiin Ha Te3H YCIYrH, ONTHMM3MPAHE Ha CHIUCCTBYBAILHUTE
KPeRHTHY MPOAYKTH H DA3padOTBANETO HA HOBH, ¢ Hed HOJOOpABAHE HA KOHKYPEHTHOCTTA Ha
~PAKTOP UL AL

tlpes 2016 r. yeunuara me 6baaT HACOYCHH KBM PasilUPABAHE Ha CLLICCTYBALIMA OH3HEC Hpes
MOCTHrage Ha Oajancupan PLCT HA KpesurtHUs noprdeily, yeenwuyapaHe Ha [TasapHust aan M
noA0OpsBane Ha PHHAHCOBHTE PE3YATATH OT AlHOCTTA. 33 MOCTHIANE HA TE3R LENH e TIPeABHKIAT
HEHCTHA B HAKOAKO HACOKH:

# Crumynupane ACHHOCTTA HA CHLIECTRYBAILMTE NPEICTBABHTENCTBA/ATCHTCTRA;

#  YBeanucHHE Ha NOKAMHTE, Hpeataram yeayrure Ha ,DAKTOP HLILS AJL

» Tlomynspusspane Ha [PEANATAHUTE HPOAYKTH M YCAYTH 4Upe3 AKTHBHH MAPKETHHIOBH

KaMTaHuu;

fIpez 2015 r. ppKOBOACTBOTO CHeABAILE 3alI0MKCHUTE NEJM M 3aJavd Ha ApyKecTnoto. Iipes
HacToslaTa rOJHHA APYKECTBOTO CH IIOCTABM HOBH UCHM ¥ 3ana4u Ha 0a3a Ha NOCTHrHATHTE
pesynrtatd npez 2015 r. 3a 2016 1. pbKOBOACTBOTO NPOTHO3KPA TIOJOIKKATENCH TPEHA 110 OTHOMEHHE
Ha yBEMMCHHE HA KPEAHTHPAHETO. TapHyHUTe IPCBONH H OOMIHATE HA BAJYT4, KAKTO B YBERHYCHHE
Ha (PUHAHCOBHSA PE3YATAT Ha JAPYKECTBOTO.

6. llepconan

3a mpoecHOHalNHOTO W3NBIHCHHE Ha UPEATATaHHTE YCIYIH, JPY/KECTBOTO 3anara Ha
BHCOKOKBATHPUIMPAHH CAYKHTEIM B BEHIIHHE KOHCYITanTH. He Ce NpeiBuKaaT APacTHUHY NPOMEHH
B obnacrra na UP. IlmaBHE npoMeHH 33 pasBHTHETO Ha NEPCOHANa e NPSABHIKIAT B HOCOKA
paspacTBAHETO HA JICHHOCTTA HA JPYKECTBOTO. 3a UENTa Ce fIPeAHia ontuMu3npane Ha paborHure
MPOLECH H NOBHUIGBAHC KBANM(DUKALUATA HA CHYKHTCIHUTE YPE3 NpPOBEKAAHE HA CeMMHAPH U
HOCEILIEHHE HA CNeLHATM3HPaRN 00yUueHns.

7. ¥Yupasienue Ha pIHCKOBETE

Upn ocwectrspane Ha AeifHoctta ¢ JIPYyKECTBOTO € M3JI0KEHO Ha ONPEIEIEHH DPHCKOBE.
KOHTO OKa3BaT BL3ACHCTHBE BHPXY HErOBUTC PE3YITATH,

PuckptT Mowe na ce medmHHpa KaTo HECUTYPHOCTTA Jaj¢HA IIPOTHO3a 4 CHBIANHE ¢
JACHCTBUTEIHOCTTA O BAMAHHCTO Ha pasnuynd (akropu. B Xoja Ha ofuualnara cu aeiinoct
APYIKECTBOTO MOIKE [ia OB HINIOKEHO HA PAIMIHKH PUHAHCOBH PHCKOBE, HAH-BAKHNITE OT KOWTO CA:
nasapen puck (BKHOYBAIN BATYTEH PHCK, PHCK OT HOAMAHA Ha CHPaBe/UIHMBATa CTOHHOCT U LEHOBH
PHCK), Kpeoumen puck, JUKGUOEH PDUCK U PUCK NA AuXeeno-ofewpsanume napiani nomoyy. OBmoTo
YHIpPaBIECHHE HA PUCKA ¢ QOKYCHPAHO BBPXY NPOrHOZMPAHE HA Pe3y/ITaTHTE OT ONpeAcheHH obnactu
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Ha (l_)i‘lH‘dHCOB}{'I’e nasapu 3d HOCTHIAHE MUHUMMH3HDANE HA NOTSHUHANHA OTPUILIATCIIHK e([)efc'm. KGHTO
Ouxa MOraH fa ce OTPa3dT BBPXY (1)1/1!43}1(208141’6 pe3yitat M CLCTOSHHCTO Ha JPY:KECTBOTO. Tesu
PHCKOBE TEKYLIO CC HH@HTH(bHIIHpa’!’, UzMepsarT K 1—}&651101133&1“ C HOMOLITA Ba DasJui4iy KOHTPONHH
mexanusmu. Ha Gazara wa agaauss ce mzemar AUCKBATHY PCHICHMSA 334 H3RLPIOBAHC HA ﬂ@ﬁi{OC}Tﬂ, &
[EC/T HEAONYCKaHe Ha HEOIPAB aHa KOHHEHTPAUNA Ha JI3/ACH PHCK.

Onucanre Ha OCHOBHUTE BHIOBC pPHCKOBC, Ha KOMTO € H3JOMKCHO IPYKECTBOTO MNPH
OCBUICCTRABARE HA CROSTA BeHHOCT!

Baaymen puck

Banyruusr puck € o0uuaiiHO OOCTOATENCTBO, HA KOETO €A NOJIOKEHH BCHUKH VHACTHHLM B
Gusneca ,,PAKTOP HAL“AJl uma pazpaGotenn npasuna cpemy Hero. ChraacHo Te3H npasuia
CACJIKM Ha)l OHpEAeeHa CTOHHOCT Ce U3BBLPIIBAT CaMO Clejl OTOPH3auUsTa Ha [IapHUS JHABD 1 BesIKa
OTKpHT4 CACJIKA CRe/iBa 1a ce 3aTraps npu 3aryGa ot 2 %.

Llenosu puck

Tlpenpun aelHOCTTa HAa IPYKCCTBOTO, TO € M3JOKEHO Ha MMHMMANEH (EHOBH DHCK.
HpyriecTBOTO Orpanuyasa TO3M BHI PHCK KATO 3@ NPENOCTABCHUTE KPEAWTH HOJyYana ofesneueHue
1oz $hopMaTa Ha aKiHK, 33I0T WK “notexa Ha 50% o7 MEHHEMAIHATA THKBHAAIHOHHS eHa.

Kpeoumen pucx

IIpes 2015 r ,@AKTOP WLIL“AJ e obestieuapaio AciiHOCTTA CH CbC COBCTBEHI CpeAcTsa u
napuaHH 3aeMi. [lpensuit Gunancopute pesyirarts 0T NeilHOCTIA Ha APYKECTBOTO, CHHTAME He He
CBUICCTBYBA PHCK OT HEM3ABIDKABAHES Ha TE3M 3a](bIIKEHNS.

Kpenutausar puck e cBBP3aH OCHOBHO C pHCKA HAKOH OT KOHTParcHTHTE 1a Ne OBIC B
ChCTOAHHE Ja M3UBLAHU H3LUAN0 ¥ B 00HUAHHO OPEABMICHHTE CPOKOBE 3alb/IKEHHATA CH KbM
APYKECTBOTO.ECTECTROTO Ha JeHHOCTTa TPEANoNara, 4¢ Topa € PHCKBT OT HAH-TONAMO 3HAUCHHE 3a
HpyxecTBoTO.

YNpaBICHUCTO HA KPE/MTHHA PHCK CE OCHIIECTRHBA OT €KCIEPTH ¢ ONMMT B cepara Ha
KPpCAHTHDAKE ¥ HHAUBUIYAICH adaiu3 M MOHMTODHHF Ha npoduia U KPemauTochHoco0HOCTTa Ha
KJTHUEHTHTE, HPOMEHUTE B MAKPOHKOHOMHYECKATR cpela i Apyri (akTopu.

Gunancopute aktusu Ha ,DAKTOP H.H“AJl ca KOHUSHTPUPAHHM B CACAHMTE [PYIIN:
NApUYHH CPEACTRA, (PHHAHCOBH AKTHBY IbPIKAHU 38 ThPTYBAHE.

Jureuden puck

JIMKBHAHMAT PHCK C& H3Pa3aBa BLB BEPOATHA HEIATHRNA CHTYAllMS IPYKECTBOTO 1a He Obje B
CBCTOAIHE 12 ITOCPCLHE De3yCIOBHO BCHYKK CBOH 3aALIDKCHNE CRITIACHO TeXHUA naiek. ,DAKTOP
WH.“AL nmposexia KOHCEPBATHBHA IONMTHKA 10 YOPABNECHHE Ha JIMKBUAHOCTTA, upe3 KOsTo
HOCTOAHHO  NOANBPIKA ONTHMANCH IMKBHICH 3a1aC  HapH4HM  cpeacrsa,  ofesnevapaliky
unancupanero Ha geciimoctra cu. Che CROBOAHHTE HAPHYHA CPEICTBA C& NPaBAT KPATKOCPOUHM
HHBCCTHLHHM (ITOKYIIKA Ha LICHHY KHIDKA) NPH THPCEHE HA ONTHMATHA HOX0IHOCT.
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Cucmemamuny i “Obwu” puckoee

Cucremaruyiute PHCKOBE Ca TE3H PUCKOBE, KOMTO AeiiCTBAT Ha MAKPOMKOHOMHUYECKO HHBO,
OKA3BaT BAMAHHE HA CTODAHCKUTE CyOEKTH, HO He ca NOJ NpeKuda uM Koutpon. Taxusa ca
TOMHTHYACKHAT H MAKPOHKOHOMUYSCKHST PUCK.

MaxpoHKOHOMHYCCKHMAT PHCK C€  XAPAKTePU3HPA UPE3 OCHOBHHUTC MAKPOHKOHOMHYEKH
uHankaropu — bBI1, nuxseny papnuma. uaduiawis, Sromxeren aeduirr, 6e3paboTuiia u ApYIy.

Karo Hall-CbIECTBEHA HECHI'VPHOCT, BJIHMSCUIA BBPXY  JAPYKECTBOTO,  OHpeiensMe
unpaayuama. KocseHo uHbrauusita Blidse BbPXY aKIMOHEPHTE, KaTO €po3Hpa peajsius pasMep Ha
BIIOKCHHATA H ITOXOIHOCTTa OT THX. i\/i?lKiip, g 14 € OGIHOCHCTGMEH {I_)aKTop H3IBGLH KOHTPOIA Ha
IpyxeciBoto, o PAKTOP H.H.“AJl ce crpeMu Ia Hamalnu NPSKOTO BIUsSHHE HA WHOIAIKOHHATA
HECUI'YPHOCT.

8. Jleiicrpua B 001aCTTA Na HAYHHOH3CIAEA0BATEACKAT2 I pasBoiinaTa aeiinoer

»PAKTOP FLIL“AJ] se u3pepmiBa AeHHOCTH B OONACTTA HA HAVUYHHTE WICAEHBAHMA H
TPOYUBAHHA.

9, YeI08HN 3a06ReHH
Knum 31/12/2015 ron. apyKecTBOTO HAME YCAOBHE 38 LIIKEHHIS.
10. Cruecrsenn ebs0MTHs CJICA AATATA HA OTYETA

Hama chiliecTBeHH W 3HAYMMHM CHOUTHS, HACTLITHIM CIC/ A4TATA HA ChCTARIHETO HA OTHETA 22
meinocTra Ha L, MAKTOP MLIL“A L

11. MkoHOMHYeCKH AHAJI3 B OKA3ATEIH 38 cPeKTHBHOCT

CoriacHo npunoxesue |

CecraBuit: 77

WJIHAH HACKOB
Hzroanumenen Qupexmop

25.03.2016r
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Hpunoowcenue 1

HOKASATEJIN 3A OVIHAHCOB AHAJIN3 31.12.20158 31.12.2014
pPerTADHIIEOCT

PEHABHJIHOCT HA OBIIM A KAITHTAI % 8.37% 8.79%

PEHABHUJIHOCT HA COBCTBEHMA KAMTUTAJL % 12.33% 14.80%

PEHTABMAHOCT HA INMPUBJEYEHWA KATTUTAT % 20.08% 21.67%

PERTABHUIIHOCT (KAIUTANM3ALMA) HA AKTUBHTE % 8.37% 8.79%

PEHTABMJIHOCT HA PA3XOJIUTE % 157.58%
ehCKTHBHOCT

Pazxoau wa 100 nB. npuxonm 70.07 63.46

Pasxonu 3a matepuanu Ha 100 8. npuxonn 0.43 0.65

Pazxomu 3a BeRIOHY yeayru Ha 100 1B, npuxonu 3.53 5.27

Pazxoau 3a amoprusau. va 100 0. npuxou 0.84 1.55

Pasx. 3a 3ai1aTe ¥ ocuryposin u Haxbasku na 100 aB. upuxoau 24.38 20.06

GUHAHCOBA HE3ABHCHMOCT

OUHAHCOBA ABTOHOMHOCT ] 512 146
(HJATEXOCHOCOBHOCT) = CK/AIK

KATIMTATTIOBA CTPYKTYPA BAJIBKHAIOCT) = [TK/CK 0.47 0.68
JIuxsunuocT

KOEGUIMEHT HA OBLIA JIMKBHAHOCT = KA/KII 3.10 2.44

KOEOUIIMEHT HA BbP3A JIMKBHUJIHOCT 2.78 2.22

KOEGUIHMEHT HA ABCOJHOTHA NTUKBHUIIHOCT 2.07 1.68
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