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Muenne

Hue HEEBPLIHENE 0T EHa c|muancn|mg oTueT g Kilg |',1p.1|u IR {“,ll,p'_'. WRECTROTO™ ), Gl AL
CHETOROANNHA fanane ks 31 pexesmopd 2017 1o 0 OTHETD 4 NPHXNOIMTE H PAINOQHTE, OTYETL
COTBEHEH. KRIHTIUT M OTSEFR 1L TRAEEEH T TR 33 PO N HENTL, SAREFUTRELILE B TR 48T, KR |
PR HE KA I!l.ll‘lII:'III'i.'I.FIEHI!'I WTHET, OB ODOBE Y ONOBSCTRRLINE  HA CHICCTRCHHTE
CHMETUFRINTHH THUIHTHER W apyra THOHCHETCI HI1I|H1]'.|MH1 LHA.

Mo mane MueHHe. TPIIEKCHIET JMHAHCOR OTHCT NPCJICTARA OCTORCPHD, RLE BSHUKH ChIISCTREHM
ACIIRKTH. tl:IHI!HHIL'ﬂH-I.'I-'IU CRCTOAHNE Ha JIpysceTooro kv 31 aekesnpy 2017 o ierossme duinaicosm
PEIVATATH OT JefOCTTa o NAPHUITHTE MY (OTOHH 33 MOJQRHATE, SEarspmim §a Ty J4Ta, B
ceoTeTeTRUE ¢ Hammonannwre cuetosoain eramtapri (HOC), npunomsmsan & Buarapis,

bt ia I PaIE A e MEcHne

Hue HARRTIHAAMC HRITEA OORT § ChOTECTETENE © ?ﬁ-'lli":ﬂ.]}'liijpl};l.llllrl." OV M ST H {MOC .
Hawyme oTroROpHOCTH CRINACHD TCIH CTRHAAPTH CA OHHCAHN QONWIHH TG B OPEUIEIN 7 10600 e
aoknay AFTOROPHOCTH HA OIMTOPL 38 00T HA fIHNAHCORMA OT4eT”, HHe cMe HesaavcHMi or
APyvEeCTREOTO B CHOTERSTSTENE ¢ ETHYHHA BoSers Ha npodec HONIHTES CHETOBOINTE I B BHETL 5
MERIYHAPRAIH CTANIAPTH (0 eTuka w2 cxqerosorretn (Kopesea na CMCEC), waeano © crwanTe
WIMCKREHUA HA Jakona s sesapHensnn fovancor oant (3HDO), npuackiMn 10 oriomenne ma
IGILHA OOHT (14 GHUZRCOBHA OTYET 6 DOapes, Kore s WNTRIHEXME 0 HOLILATE JIPYTH CTHYHN
OTTORBPHOCTH B CROTECTCTRHE © MIHCKBAMMATL Ha ZHIHD g Konekea pa CMOEC, Hue cunTase, vg
AINTORCENTE JORELEITTCNCTRY, TIVIVICHE OT BHAC, S JOCTaTRUHH W YMCCTHH, 530 0 0CHIYPET Ot 34
PRELLIE U SO R,

l,l.'.ll:h'l'll IrIIIiIHIIZ\'[H.II HH, [RLEDEIEE T IIIII AN CORIA T e i iTopcKIEE RJENT By el

PLeasocTaoTo HOCH OTIOBOPHOCT 33 APNTATa HHGOpMaumda, Jdpyrars ipopsaiss ¢ choTol o]
AR B IS TTHAK TR, HEY HE BEIIHIMRA I'IH-IPF:IHEIDHJIH OTHCT M HAMAA OJIHTORCKH QORI RRPXY HETO.

TR e sppenime orpoecHo fHiaHeORHg OT9eT He l?ﬁ.’\.:l!-illll_-ﬂ. APVTATA HIFOPMEILHA e e HpsREMe
] i L]

FAERLITO W00 & I!I.'IL'II.'I""\-IEI HL SRS OMEHHS 30 CHITYPHOCT OTHOCIIO FICH, Q0O KD FIE © FESPHMN T TR OYCERD

R TICHRINEATEE BERD S I SO TRCH TR, O KOATO O IIOCMCHE.

BhE BRLIka € HALHE B7IHT 1A 'fl'-IHHﬂIICi.'IHHH FIHCT, HAaTa oTrORGDHOCT CC CLOTOH B TORE 4 NROYMCTEM
JAPSTATA HHQOPMAIHA B e To3H Ha%WEN 10 IPeieHns LB Tasd Ipyra I.1H|:|:r|_'|-|'| WEHLHE © B ChULCCTReHY
NS0T TET BHE © ﬂl:llllli'IIIC'EIII-I-I.H OTUET WU & DRIATE TISat A, NPRECTHTIH N9 BPEME HA GOHTL, HAN 110
APYT M HH WEEACEIA ST TR R CRIECTRS A FCIIPARTITHO ORI RHLE. B I.".:I_":."'!I!i:l HE HA ﬁi'l."lﬂT.;'I 1151
PASGTATE, KOATO CME HIRHPIINAN, HHE JOCTHIHCM 00 WEIGUCHHE, U © HETHIE ChILCCTROHO
HETEPE BFLTHAR JIORI TS B TS (P T I1}IIZ|:ll!l|'.I-".IH.II.I-IH- LM HAC S8 WAHCRBEL 4 QORI TEAME TOAH LIM:I.H!-
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B aomsasenie 1a HUNHTe GTTOROPHGSTH W I0KFRaNe curaaciio MOC, no ariomenHe na okinia 1
JEHHOCTTE, HHE WHILIINME W npoueaypire, Jobasenn Kes waneksaaame o MOC, curacnn

A Y KARIHA OTHOCHD HOBH W PEBITHPCHE OULHTEPRCRE QORI W KOMYIHEIUHA o7 CTpssEa i L:u;urrupu"
13 NPOPECHOMLIHETE  OPraHHIIME HA PCrHCTPHPAHHTE odHTopl B B apun, Huncrurmvim na
Amomnpanirre excnepr-cHeToBoanTer (HAEC) Tein npoisiypy kacast npoBeprH 5 HTHYHCTO,
BAKTO W [IPOREPKRA Hil POpAATa 0 CLALELHHETO Hil TAtH IPYTA WHOPMATHE € 102 78 HH 00 00MOT ]
D0 HOPMEPLEE HiL CTAHORULULE OTHOCHO TOBA JNH APYEATE MIOpsMalieg BEIOMES ONOBECTRIRAHHET
W UHLUIBRHAATA, NpeasiIchi B [ nana cenvt 071 3akona me CHSTORMICTROTR, IPUAMKNIM B BLarapua.

Crar s e o Sphan © T BT, g0 0 on Takaiie B cwe s i m
Ha Goata na wishpuicH e poie/vp, HaeTo STRDGHILE ¢, Y4e:

il ”“'5|3'L"|-'|-'l'|='|-||.||i“|'='|- BRSSO BRI 33 JISHH0eTTE & ':liHIH'IIII.-'{IMTi] FOLERA, S BOATO & HEMTREH
l:lHIHilIIH.' CFEERE OTHET, CROTECTCTIN R Ijllllljl_l!l.,":l}l_"“ﬂ PRI T

0)  Jlokmrer s AefiHOCTT ¢ WIRDTRCH B CLOTBETCTRHE ¢ WINCKRAaTa ia Tnaea ceame o1 Jukomn
CHETOBEOICTBOTE,

ﬂTI'DHHPIIHETII Wi [PeROBICTROTG 30 i iaiconin eryer

PRk om e TEOTO 1ocH TP PTOCT HE HEPOTERHSTO 1 IO0TOBRCPHOTO HPCACTARAHS Ha ToGN I':I'rl-lll."lllq,"l'tnl'.
OTHET B ChOTRETETRNE ¢ HEC, PRI A 1 El‘ln.iIIEI|JH.H H CHE LRI CHOTCAMI 33 BRTPCIICH KOHTRi,
REEELTE PREGRIIETROTE GRS KaTa lll..'liJEIﬂ,::IH.'l-l-i] dol OUHIYPHBEAHS. HETOTHRARCTR: Ha I'IHIIIII.H:I:'I,',:-I_-:iI
ATUCTH. KOHTO He L‘-L.:l'l:l.'l':'l'.'il'l' ChIlECcTIME HE HEHPEIBHLUTHE OTHHTAHMEA, HEFARMCHMO 0H D0 atim oo 16
HEMBERMA PUIH FPClITRa

[]|J-H HATOTEHHLS Hi 1|,'.|I1II.|'J.H|:|}HI1:I1 OTHCT [FREOBOICTROTO HOCH OTCOBOH 0T 50 GLEHEMIE crocodnocTTa
Hil ,.I.],F:-_ﬂfffrﬁmn S NPOSTRTECH Ll (I.P}'llﬁ[!"l."lﬂl‘lpi] KATO ST T EEL0 HPCINPEAETHE, DIDEECTARLIHEN,
KOFITO TORA O NFHIAGHEPA T, RROPesi, CERPANNN ¢ NP oo sk i He i i@ ST BRI, HIPEUIPHATHE #
HAMOERATKA CHcTOROINATA (a3 1 OCHOBATI 1l TIPSR IOEREIT T 4L ST TRLLLD HPeanpeaaTie,
ACRCH RO PREOBOISTEOTE ¢ BLiasepEis O .'||-IHI!-|-R.'I.HFML l.II_'|'.|:.'.-CI-."'L‘*L"'IFlliZlIlZIl ORI NPCyCTRiieR#H
.l'l.'rill'Ul..:'I'T:’I MY, HIH AKG PEROBOIICTITG M TTPALETHEDS BHA M JIPYTE TTCPHATHES, OCRCH 18 TIOCTRIT N0
TAVERE FLLMEEL.

U”"ﬂ“ﬂpllwnl EE CRRBETORpEL B30 CRLEETE DEA [I]I[IIHE[EI:IIHI‘H oTveT

Hanuwre pemm ci an PRI RIS PRSI TR D CHUYPIOET O HUSHD TOsa 100aM ll',II!HEJIIL'ﬂI!-HR'I' OTHET
BAlTar L e QL0 Sl TR e DL e OTH IR He, EREHEHCHAD J0H TR e Ha
BURSEAAEE WD TP, 8 00 MR LHLLeM AT TOPRCKH TR, KO 100 08 BECTIBE FIe o CUIHTRPC KO MHTCHBL,
F-?I'F_'g."'\-llli'l.Tﬂ CTEIEH M S Y P OeT @ BHCoRD CTeiien |..'|1|'_'|-'|.'|'II{'|'G o H B TUPEREIHA. HE DOLHT, ML ERPLICH
it chorTEeTeToHe & MOC, mauarn L PUIKPHB] ChIBCCTHOHL HOHMELBFUIED TYHTIAHE, KON TARORL
ChIICCTEY R, IIl..!IIrEIP.H.'[Hll UTHHTAHUA MOEIT 08 BFREHNEHET B DCWITAT TR H3IMOME WIH Fpeiikd | oo
CHMTAT 30 CHILCCTRCHM, dKd DM MO0 PlEyaIG a0 oo OMOREG. HE T CaMOCTORTENNO M KA1
L:'I;II-E:.IIIL-I'.K.'-'I'. QR MO AL BEEEGET BOTHEHBC PEPXY HEOHOMBSCCRATE POLICHEASA Hi IH.'I-T|'IE6H'I'L"‘JLHT'E.,
RACMAHN Bh3 OCHORA HE TOSH |']1HHI'IHCE'F| OTYET,

Rare uacT oF oanTa B eboTaeTeriHe ¢ MOOC, e siienssase [1PposecHomuiiimg SpeLs igs o S Hssn
podee HOBUICH CREITTRILIE BN 110 Bpese i eas oant. |lne o rake:

* l'l.'l'..'!tl|i1|.IPH||.H|'}i'I..'-!|..' WS B sE PHCEOI TS O LIS BeNH HCITEIBHAHH OTHRTIHAA. BRB
|.1,||‘|||-i1|||:|}|3“H OTHET. THEEEHCHMY HETH TRTHGN o HE HOMAML B TPCLELEEL, FE'EFML{H'I]M.".II: H
AT HABAME (THTOPCEE APOIicIyvpl B OOTroRop HA TG DHCKCEE W NO0YYARIME  OOHTOR KN
JMOKATATEICTED. KOHTO JLE &l JOCTAaTRYIH MO YMOSTIIE, 58 00 OCH YRl DG B LT MHEHHE,
PrcknT A0 HE GE_‘IL" [FESEPHTO ChIECTREHD NS BERIHD OTHHTANEG, BOCTO © PEIYVITRAT OT HIMEMO, ©
NO-RHEOK, OTEOTEOTO DHCRDS OT CLUCCTECHO NeNPaBiIng OTUHTANE, KOeTo @ PravITaT o 1Pk,



Thil KOG HIMAMATE MOGHE 08 BEGYBE TaiiHo COOpayManaie. Quuinmgannpane, npeasasepein
NPenyeEE, HEARTCHN 50 BhLbCEane va aanTapa R 13!51!}3!::_.I_ulru|:._ KTy 1 npmmﬁpcr'ﬁ;‘lut Hoh
'Ii'li.'l'.-'.l-]‘lﬂi].'l.ﬂl-!l." Ha HETPEIITHER KO pod.

NUCIYSRBAME PRIGHPAIE 1 BLTPELIHHA KOHTPON, HMAIL OTHOLWSHIE KLY O0Td, 38 33 paspadoTiM
CHTOPERH DPYLEINY P, KOHTO U S 10050, 31k FIPE EOHRRBCTHETS n.‘llSl..'ll_"nﬂrl;_'_l!n.:l'H.a., HO HE & L))
FEAPEARE RO 1L SIS H S (TR His n.‘HI:Ik'!PII'IiHiIUEﬂT! Ha BLTPCHINAA KOITERM Hi J]&'J}-'.&'I:ETHI._'I'I'I.'!I.
PICHARAME YMECTHOCTTL HA HINORIEIHHTE CHSTORTHE TOAUTHREH W PEYsMIOCTTE HE CHSTOROIINTE
FIPHOMHSHTENI0 OHCHEN 0 CELPSAIHTE ¢ THX ONORCCTARINNA, HATPABEHE o PREOROIETROTO,
JMICTHEIME 18 BRRITIOMCHEC OTHOCHO YMCCTHOCTTA i HIROTSHANE o7 CTPRia Bl PLEOMAICTITS Ha
CHETORAIHAT DALl il OUHOBITL HA NPCANCIEECHHETO 38 ACHCTRANG FIPLINPHEaTHe o, Ha DEara ua
TERIYHCHHTE GOHTOPC KN JORRHITCACTRED, OTHOS O TOnd JHLTH & HAHIE ChleeTREHA HL'L"J1J"_I.'|'IIII:JET.
ATHACHIIE G A0 CHRUBMITHN HIIH VOOBRHE, KOHTO DEYE MO0 aa MOPEVIAT BN HTEINH CHrMHeEHHE
UTHOCHO CNOCOBHOCTTE na JlpysecTnoTo g3 npojawisks ma oikunonipa karo  iefcraano
HPEANPEATHE, AKO IS L0 THE IS W0 BIETNSHHE, Y8 ¢ RIS CLICSTRCHA HECH Y PUCET, O 11
wie MIHC KB ik |||]J1|Lill.'lll.‘."-l BHEMOHHE I LZI_.'LI-'I-T-I}]JL‘ICI.I!I CHHRRELL B RA CELYIANNTE C T HECHIY PROCT
ANOBSCTHBAHNH BLB lZl!lI-!HﬁII'.-"EIL'-I-I::'I DY N R l:.'.']:.-'ll.'li-'l HE AN ORIOHSC THEANHSE CA HEAMCKBATIM, i
".l-::l.llllt|muup.1:'.ll: MHCHHETO cH. | lanrre 3amoneHng oo ocnoBanam i CULTOPCKH TS SR T,
NOTYUCHH 10 Q40T o O0TOPCKRA HH 1o, beaewm cnumie wnn yoiopns obagse sorat i
CTANAT  npudni JIPY#ESCTROTO 40 NPeyCTaHOoRN hVHKIHOHHPANETD Ch karo  (ciicTRIe
NpeanpHETHe.

OUCHAIMG  LHADCTIOTO  NPeIcTassie, CIPYETYRa 0 ChObPERHEe. ni QIHAHCOBHA  OT4Her.
DEOMATEIHG. ONORCCTARMIMATL, H U0 hHEIHCOBHAT OTHET (IPeACTIRA OCHOROMOAMALILHTE 4
MU SFICTKN W CLEHTHA 19 HAYHH, KOHTD OCTHIA _'II}L"'[‘L'II!-L'PII{I- HPpCACcTAkIne,

e momyHEEHPAME ¢ PLEOBOICTROTY, HA eIl ¢ OCTRHRLHTE BhIPOCH, IAAHUPANHA 0OXELT 1 BPCMC HA
HEITRJICHNe i OOnTd 1 CRIMCCTESHNTS  KOHCTATANLHE  OT  HTE.  BRBCHHTE G CRILECTRE N
NEIDCTATEUN BLE BLRTPCIHHE BOHTPOA, KoRTo I.l'..'L-u:frl'Hl']JHlalc'Hll.': 0 BPeme i FIERPLILIERIHA 9T Hac
OIHT.
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Cenepsxkanme

Cuetorogen Ganame

OTSeT 32 NpMAOIMTC M PAIX0IHTE

OTHET 33 NAPHYIIMTE NOTOLWM M0 TPEKM METo
Crmaer 3a colcToema Kanmran

[punosenie KbM GHHAICOBHA OTHET

CTpaHMiLa
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Mestienced oIt
wcte 31 dewcenrlipn 2017 2,

IIPMIOEHWE KbM ©@HHAHCOBMA OTYET

1. Ofwa medopmatiia

K@K - Mapant OO e perncrpupaio kato APYAECTEO © OPaHHMeHa CTTOBOPHOCT BHE
Baprercku okprmes ch o drapseno geno Ne 2124 or 2001 1. Cenarmsaness A0PeCET Ha
ynpasnemste Ha [pyskecrsoro e rp. Bapra, Co.Co. Koncranmim w Enesa, v 3o-Ta, e 15,

Hefnocrma va [pysecriomo e YacTHA OXPANITETHA JERHOCT M KOHCYTTAIHK 10 iprpaena
CHIY PHIOCT.

Apysecrsoro e gruepHe apysectso Ha KOK Al cwe cemanmme 1p. Bapma, 3113-1, ya
Epatieaepua-Tonomu Me 6, KOeTO @ ¥ CHCTABHTET 1A EOHCOTHITHPAH riancos oTueT 3a
nAmaTa rpyna. Konua or KencomnaMpaniTe HHACODN OTMeTH MOTaT 44 Ghoar TIEHTYIEHH
CLOTRETHO B CotarmmmeTo Ha KO ATl

CpeaHo crMchumtaT Gpoil Ha NepCoHATE 10 KaTErOpPIe e;

Cnewmamcmm 1
[Iepoonan 3aeT ¢ YOTYTH 34 HACEEHHETD, TEPIOBIATL 1 OXPaHaTa 1

PrHaHCOBMAT 0TUET 1 [IpYyMecTROTO @ MOMILEN HeROHCOTHIHPAH.

THHANCOBIHT oTeT KeM 31 Dewemspu 20017 r. (monousmemHo M cpapinIrenia Hio Py
Kb 31 gexesepu 2016 r) e onobpen u npiter or Yopasurena sa 07 mapr 2018 r.

2. baza 3a maroTeaHe HA GHBAICOBMA OTYET
21.  Mpunoxnsa obma paMmka 33 GHHANCOBMTE OTYETH

HacrommmaT diHaHCcOs OT4eT @ 10romeH B ChOTBSTCTEHE € MOMCKBAHMSAT Ha JaKoHa sa
CHETORMICTROTY M Haumonanmirre cueTopoaHm CTAHIAPTH. DUHAHCOBMAT OTUYET & MATOTIC
EATO  MPeICTARR  BAPHO M MECTHO MMYINECTREHOT? W MUANCODD CBCTOAHWE HA
Apy=ecTnoTo, OTHETEHMA PUHANCOE PEIYITAT, TPOMEHMTE B MAPHYMEIMTE OOTOH W B
cobeTBeHMA KAnWTAL [IpysecToor of ¢ ceofpasiig © BOWMKH CTAHIAPTH M PASACHENHE,
KOMTO €4 NPWICHHMH KBbM HEPOMITA JEfHOCT KM JIATATA HA WITOTETHETO 16 HACTORIIS
dprancon oTveT,

2.2. Cueropogim npHHITHITH

PHUAHCOBMAT OTUET € MITOTBEH B CHOTBCTCTBNE CBC CHETOBOIHM NPMHIMITH 33 TeKVIID
HAYMCTANANE,  JefcTEAmo  TPeanpHATHE,  [peInavIHuBocT, CROOCTABMMOCT — MEEIY
MPHNOIHTE W PAIXOQNTE, MPelHMcTRO Ha ChIRPRAHWETO npea dopuaTa, lanaipave mpM
BEIMORHOCT Ha CHETOBOAUATA NOTHTHEA OT MPeIxoIHMa OTUCTEH IEPHoil ¥ He3aBMOHMOCT
MERLY OTOCMHMTE OTHETHH MepoIM ChC CTORHOCTIIE BPLIKA MERILY HadadeH i KpacH
Bamanc.
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3 CueToBonua nmonwTHea
3L CHILLLF TTOUTO AR IR

Hadt-anasniirme cueToRomim  mommsm, TPHAATAIN OPH HIMOTIEHETO Ha MHAHCOBMA
OTHET, £a NPe/ICTABEHM No-0ny.

TMHAHCOBMAT OTYET ¢ MIroTBeH HpH Cnajsare Ha NPHHIMOa HA HCTOPHYECKATa 11eHa,
MOTUPHIMPAH B ONPEIETeRy ciyy¥an © NpPCeCLEHKATA Ha HAKOH AKTMEHM W ACUBH 10
TAXHATA CHpaBeIMBa CTOWHOCT KbM 31 dekesmpy Ha Texymata w M INOTHATE TOTHHA,
EARTO TOkl ¢ NOCOUEHO Hal CROTRETIINTE MECTa NO-11aTaTRE,

THHAHCOBMAT OTYCT € WINOTHCH FE3 OCHOBA HA CHETODOIIHOTO OPeEoIoHe e 3a
NeRCTRAMID DpempusTTHE HpH MpHTarane Ha HHAICOBATA KOHLISMITHA 3 MLTEPATE 163
cofcTReHWA KanuTar,

Opy=ecTeoro orsma neganGa 3a nepsuoga s Passep ma 2 xu, e,

B peayITIaT HA MONLPINEH A [perTen Ha AefiocTTa PRROBOACTEOTO Owaksa, ve [lpysecrsora
WMA AOCTATRUHG POCYPCH, 32 00 DPOTHTAH ONCPaTHBHATA CH JeRHOCT B Ginnxo Gricme
{HaR-MaIKO IRAHATGCET Mecelld OT [aTaTa Ha doracosME oTueT) M omra, e NPHHITMITET
3 MEACTHALLD NPEINPUATHE 8 YMECTHO MITOIIEAH.

Tlph MaroTBSHETO Ha MPEICTABINIA PUHAHCOD OTUET B CLOTBETCTEME © HAMCKEAHMSTA Ha
APHITRIMIHTE CHETOROMIL CTAHAAPTH €2 MANOIERAHI CHETOROIHM OLICHKI W [TOTYCKALR,
Beopexs ue Te ca MIBLPWCHM HA OCHOBaTa HA Hafi-1ofpata npeucika, HANpaBeia o1
PEROBOACTIOTO Ha JIpYyAecTnoTo KEM 1aTaTa HA (PHHANCOBMS OTHET, PeaTHITe pesy/maTs
Gixa MOTTH 03 C8 PAVTHUABAT OT HANPABCMITE OUEHKH W AOTYCKAHKMA 1 HACTOAIIHA
dprnancos oTYeT.

3.2, llpeacranane na GUHAHCOBHA OTHET

PHHAHCOBMAT OTHET € npescTasen B chotBercrune ohe CC 1 Tpecranmie Ha dneancosn
orietd. [pymecteoro wmlupa pa npencrass oTaera sa OPHXOIMTE W PLINOIWTE B
mpycrpatma dropua,

BCHUEM JaHHM B HACTOAIMA IMHAHCOE OTMET CA TPEICTABI B XFUTATH /1604, OCBeH aKe Ha
CHROTBETHOTO MACTO He & IToCOMaHD ﬂl‘.l:,l'l'l:r_

33, JIRAreTpadne HEMATEPHANHM AKTHEH

MuiroTpafinyTe HEMATEPHATHI AKTHBN €4 VCTAHOBHMITE HePMHAHCOBM  PecYpcH  Ha
[pysecmoro, MpHIOHITI 1 KOHTPOIMPAN OT HEMD, KOHTG MAMAT prsiaecka cyGoTanmms,
OT IDNOTMHAEAHETO MM C2 OUAKBAT GLOCHM MKOHOMMYOCKH NOTIM M CA 0T CLIIECTREHO
asenne npe ynotpefata ww. M3bpaumsr crofHOCTEN npar Ha CRICCTBEHOCT 33
APHIHABAHCTD Ha TEATOTPARITE HEMATEPHLTIIH akTHeK Ha [pymecnoTo e 700 7.,
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HenroTparomme HEMATEPHATHI AKTHEH, KOWTO (4 WRHITHO CRATANCHN 3a [Jpy#ecTeoTo, ce
OLUEHRBAT MEPBOHANATHe MO Uena Ha npuiobumane, KoATO BEMOUYEA MOKYTHATA  HAL
CTORMOCT, KAKTO M BCHYKM MHTA W HEDLICTAHOBMMM TAFBLA, # DCEI JOITB T THE

MPekH DAIKOLH, HIBLDIICHH LB BPRIKA O MOOMOTORKATA HA AKTHBEA 33 MRO0TIBAHETO MY ITCk
ﬂpﬂ..ll LA ETHE,

Tpu npunoBupade Ha TEITOTPAEH HEMATEPHATEH AKTHB b pesynTaT Ha  Growec
KOMOMHALLAA, UEHATA MY Hi NPUICTUBAHE € PaBlia 1A CIPaBeTHBATA MY CTOWHOCT B [eHs
Ha TPHIO0 MR T,

Ilpu npumoGusaie Ha TRITOTPACH HEMATEPHATEH AKTHE NPH PAKPOEID MIAMEANE Ha
TEBpAA Dama, paviMKaTd MRy NLPROHAMATHATA MY CTOMHOCT M CYMATA Ha BOWUKM
MAAMAHMA CC NPI3HABA 33 /THXBCH Pa3no Pes Nepuoia Ha PaicpodesoTo IUIaaHe.

Mpu nprnobusane Ha IWICTPARN HEMATEPHATEH AKTMD MPH PascpoucHs [IAIAHE Ha
TPOMEHAIIA C& Dada, PalTHKATA Meally OTIETHNTE TUTAIAHMA W IPATATAITHTE HM CF SacTH
OT MLPECHATATHATA MY ONEHKA (e MPHIMARA KATO TEKYHL PHHAHCOD TPHXOI WM Tekym
hHHANCOR PA3IXO NPes NEPHOTA HA FRIHMKBAHETA 7.

ITpr npupoburane Ha IWINOTPIEH HEMATEPHATEH AKTHDH B PEIYNITAT 1A 3AMAHA C© JIPYT
HECROIEH 3KTHE, HEHATY Ha npraobUBaHe ce ONpeis i no CTPARSTHBATY CTOMHOCT HA
HOCTY HEHHMA aRTHE, KOATY € CREMBATTEHTHA HA CPABRLUTMIAT CTOMHOCT HA OTIACHME AKTHE,
KOPHIHpaHa © NpexphpledyTe Mapqyady cpeacTea. BRiHMEHLIATL pavTHEa MesdTy HeHaTa
Ha NpHIolumne Ha moTy9eHHd AaKTHE i DaTaHcoBaTa CTOMNOCT M OTHASEHWS AKTHE,
KOPHIHPAHA C 1PEeXsLpIeHTe TAPHIOHH CPeIcTa, o8 OTIHTa KaTe nedanda wim laryGa s
OTHETA 34 MPHXOIMTE M PA3XOIHTE,

MMupponaganHaTa OUSHKA HA BLIPEIHO CEYTATEH HEMATCPHATEH AKTHR Co dopyupa o1
BOMMEH Passoiy, MPAKD CFLp3ady ¢ MPoNecd Ha npaaodusade Ha HEMATEPHUTHIA aKTiD,
MOBLPIIEHH OT MOMCIITA B 0CTHTaHE HA KPHTEPHUTE 34 NPIIHABIHE HA HEMATEPHLIeN
aKTHB.  IpyAecTEOTe MISLPIIBA OPelledKa OTHOCHO CIaonaneTo Ha KPHTEPHHTE 33
ULpBOHAYATHD NPHIHABAHE KATO AKTHR Ha paixolMTe no paspaboTsanero, KoSTO @
Gasupana Ha NRTATa HATHEHA MEpopMaly KeM nataTa Ha uHaHCcoBM oTuer. Bonky
ASHHOCTY, CBRp3aHM ¢ paspaloTeaiero Ha OWITOTPASH HEMATEPHANCH AKTHE, 8
Hab/IOanaT M KOHTPOTHPAT TEKYIO OT PhiouoacTeoTe Ha JpysecTeoTo,

TMocaeosaumme pazcomm, HaMpapeHH 34 DONTLPHKANE HA MTHPROHAYATHO YCTAHOBCHATA
CrNNApTHa edleKTHMRHOCT Ha OWITOTPAfIME HEMATEPUATEH AKTHE, Cf NpiiasaT 3a
TOKYIOH Pa3XQIH B OTUET2 34 [PHXOIMTE B PasxojiMTe, OCBEH AKOG Te ¢ BOOAT O0
VEETHHANANE Ha OMAKBAHHMTE WKOHOMITHECKH MIIOIW CIPAMO MTEPEOHAYATHO OLCeHaTa
CTAHIAPTHA ePeKTHEHOCT HA AKTHE, M MOTAT 2 GLAAT MIOMEPEHN HANERTHO M CHOTHECEHH
KEM AKTHEQ, TO TOIAI T2 C8 OTYHTAT KATO OTILLH HeMATEPHATEH AKTHE, OTTPEIaTe Kato
pmtr,u.n 3 VOLIFEPIIIEHCTRA FE,
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Pasxomwme HPH BPEMCIHO MIgAAIAHe oT ymoTpeda Ha ARTOTPICH HEMATEPHATCH AKTHE 34
YCREBPIIEHCTEANE W KOHCEPEMPaHe CF OTYUMTAT KATO TCEYLIH Pa3xaId B OTHETA 34
DPHXCOHTE M PO B ITepHoia 18 FEHUERAHES,

AMOPTHIAUMA Ce OPHINABE W ONOBeCTHEA KaTo Pasxomt 3a AMOPTHIAIMA B OTHCTA 1a
MPFHXOAMTE 1 PaikodHTe KaTo C8 HIMOImBa MTHHeHHET MOTOT Ha AMOPIMIANMA Bh3 GCHom
HA OYAKEANHA IMNTEREH CPOK Ha MOAHOCT Ha AMOPTHIHDVEMHTE AKTHEH, KAKTO CreTRa:

TMuens za CEPAHMTTHA TeHHOCT 4 romuem

UrdaKBaaT NoNeseH CPoxk Ba MOIHOCT 1A HeMaTePHALINTE AKTHEH & onpeneted Ha Gasa
OUPAHHNYCHWATA BEPXY HINIIBAHETO HA AKTHEA M HETOROTO NPENOTATAEMO drasecko
MOPATHO HIXAGRBAHE. AMOPTIDAHH HE 08 ILAMNCTARAT HA HeYNOTpeBARAHMN b LeAHOCTTA Ha
OpywecTooro  axrtwen  (HovonpuaoGHTH, U0 HERLESOENN b EKCTUTOATALMA  MUTH
KOHCEPEHPAING aKTHBH), HAMEIHO AMOPTIDNPAHM AKTHEH, KAKTO M TAKHBA B POTIEC HA
MPHACTUBAIE FUTH THEBMIAINE, AMOPTHSUMA HE C& HAMMCIHBAT W BELPXY OCTaTETHATA
CTOAHGCT HAa AMOPTHIMPYEMHE HEMATEPHATHN AKTHBM, B CAVHaN W2 CRIIATA ¢ 3HASHMA,
CCTaThuHATa CTOMHOCT 08 ONPENeTE BE3 OCHOBA 1A DUAKBIHITE PASKOIH TIO HIBEAKIANETO
HA AKTHED OT eXCIUTOATLMA (PaixoiM, CkbpsanM ¢ GPaKyRaHeTe Ma AKTHBEA, HErOBATa
MMAHZ WTH Npogasba, KaKTO M 32 BEMTAHORSBANMC Ha cpenata). Cupetenedata or
Puxoroncreoro Ha [pymecTBOTO CTeneH HA IHATMTEIIOCT HA OCTATRYMATA CTORHOCT @ b

pasaep Ha 5 %,
34 HEBENTOTPAALIA MATEPHATHM AKTHBH

ﬂ,uumrpammre MITCPHATHH  AKTHEM {a  YCTAHORMMMTE I:Il'_-"EIZIIﬂ-]’EHl..‘ﬂRM AETHMBEE  Ha
Opymecrsoro, npuaeinm H NPUTEXABAHI OT HEFO, KOMTO MMAT MATYPaTHO-RETICCTICNA
opMaA, MINOIDEAT CB 33 MPOMIBOACTED FUTH TOCTABKA 153 AXTIRN 18 YOITYTH, 34 oTgapaHe Mo
HAEM, 38 AIMUINCTPATHRHI HY ALK 1 02 ONAKEA 12 FROAT MnormsaHy Npes Moueus oT emuH
oTdeTen nepuod.  MEGpaHHaT crodHocTeH Npar Ha CLIECTREHOCT 34 NpMINaBaHET? Ha
ALIOTPafHHTE MATEePHATHK akTHBW Ha pyxecteoto e 700 18,

OuiroTpaiiHuTme  MATCPMAIMN  AKTHEM 8 OUCHABAT DHPBOHAYATHG 0O 1eHA  Ha
npuaoineate, BKTIOUBIILA NOKYITHATA WM CTORIOCT, KAKTO ¥ BCHYKM [UIATEHM MITA,
HEFLACTAHORAMM TAHBIM M TR THETETHH PR Passonn 34 MPHBSKTAHST? 1a AKTHEL B
paboTHO CHOTOHHME, CROTRETCTRILLY HA MPeTHATHAYSHHETO My.

locrenpamoro  ouenssane ce JOBLpIOBa no uesa Ha Npuoodusane, wamanena ¢
HAUMCTEHHTE AMOPTHIATIMI M HATPYINWTe 3aryDu oT ofeattensa,

Hocrenpanmme  pasxogn, CEBPIAHM € noaobperme B CECTOMMHCTO Ha  ONpeleneH
OLToTpacH MaTepHalien  akTHE HAaj, NLproliaHame  oIeHeHATA MY CTaHIAPTHA
CPERTHENOCT WIH BOIENIH [0 YBeTHuABAHE Ha FLOCLIMTE MEOHOMIMECKH M3IO/M OT Hero,
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ce mpubansr KbM DATAHCOBATA CTOMHOCT Ha akmyma, Bowssm npyrn nocnepan paIxoaM ce
MPHIHARIT TERVIO B OTYETA 3a TIPHNQITHATE M PRUIsKoaTe B e PG 118 TAXHOTO BhIHKESLIe.

Fazxomute npw spemeHHo iisaziane oT ynorpefa Ha THITOTPASH MaTepuaneH akTHe 1a
PEMONT, NOX0DPEHME W KOUCEPBHPAHE (¢ OTMHTAT KaTo TeKYIM PAIXOIM B NepHoia Ha
FEIHHEEAHE W CC COOBECTARAT B OTHeTa 33 MPFAXQIETE ¥ Pasuaivme.

AMOPTHIAIMA €0 OpUINABA W ONODecTHBA Kamo Pasxoan 1a AMOPTHIALMA B OTVETa 3a
TPMXDIMTE M PASKOAMTE KATO OF MR STMHESRHWAT METOT Ha aMOPTHIALMA 1953 OCHOBA
Ha 0UAKBAHHA MO/ICICH CPOK HA TOTHOCT Ha AMOPTHIHPYEMUTE AKTHEH, KAKTO CeIRa;

L] Km.ma::rrpn 2 rojen

CRAKBaHHAT NONEIEH CPOK HA FOHOCT M MATEPHATHNTE AKTHEW © oopenentsd Ha Gak
OTPAHHYCINGATA BRPXY MINO/OIAHETO HA AKTHEA # HEroBoTe TPeIonaraeso douaecko 1
MOPATHO HEXAlABANe. AMOPTHIATHN HE ¢ HASTHCIABAT HA HOYHOTPeBRBAHY B IeAH0CT™ 1a
HOpysectsoro  aktven  (HOBONPMIOGHTH, MO HERERENEHM ©  eKCITIOATAIEN  bUDM
EOUCCPRHPAHN AKTHEH), MATRIHO AMOPTHIHPANM AKTHBH, KAKTO M TAKHBA B MpOLec Ha
MPMA0OMBANE IM THESHIALMA. AMOPTIDAUMM HE €¢ HAMMCOIRBAT W BRPXY OCTATLMMATA
CTOMHOCT HA AMOPTIOMPYEMM MOTCPHATHM aKTHBH, B CIy4Mai we CMIATA € THAYHMA,
UETariMiaTa CTORHOCT C8 ONPEIeIs Bhi OCHOBA HA OUAKDAHWTE PATSOIH 10 HIBOATIHETO
HA aKTHED OT CRCVIDATRITHA (Pasxein, ceepiand © GpakypaleTo Ha awKTHER, HeToniTa
MMAHA WIH Bpotasba, KakTo M 33 FLOCAHOBABAHE HA CPeOaTa). Onpenenenata ot
Prrosoncmeoro Ha [JpysecrsoTe CTENEH HA MAYMTETHOCT HA OCTATEMUATA CTORHOCT @ B
pazsepuHa b %,

3.5, ObezneHEa HA aKTHREHTE

Mome BEOHLA FOOMITHE KHM [JATATY HA MICOTEAHE HA (PHHALCODMR OTHET ce HIFBpIIBA
mperne] Ha GanatcosaTa CTOMHOCT HA akTHsmme na JpymecTeoro ¢ Wl 43 o6 onpeteni
HATMUHETD H3 yolosnx 3a obemnenkarta s, [lpn mammuero Ha takmza VCITORMA
Apy#ecTooTo  ONpeNens  PLICTAHOBMMA CIOAHOCT  KaTo  edhMHMpA  HAA-MaikaTa
PAIPAHMYMMA IPYHa aKTHEM, 33 KOWTO MOMAT g3 OuIaT onpensneiii caMocTORTETHM
MAPHYUHK NOTOLUH - 00eKT, FeHePHPAlLl HAPHHHN TOCTRIUTEHHA, KOTATO HE @ WLaMORHD T4 06
VOYHCIH FEACTAHORMMATA CTORAIOCT Ha onpengned akTwe. [lonoxurennara penyTams ¢
OTHECCHA KM ODEKTHTE, MeHePUPaM TAapHIHH NOTOWM, KOMTO BEPONTHO IS MIBNHUAT
NOUEIM OT CHOTBRTHATA DHIHGS KoMBHHAIA W KOWTO NPEIcTanINBaT HAR-HICKOTO HIBO, Ha
K0STO PLEOBOLCTROTO HARTHMABA [ON0KHNTEMTHATA Py TALHA,

ARD THKA MIMHCIEHATA PRACTAHOBMMA CTOWHOCT HA AKTHEA (HIM Ma FeHepHpaiiHa Mapi
MOCTRIUICIHE OBEKT) & Mo-HMCKA 0T Gatancosata My CTOMHOCT, NOCIeaT Ce HAMATAR 10
FESCTAMOBMMATA CTOWHOCT HA aKTvea (TeHepHpPALIied Hapuquu NOCTHIVIEHHA o0ekt).
JaryBata or ofesleHKA CC NPMIHARA HA PAINOL BOLMATA B OTHETA 34 MPHNOIHNTE 1
pasxamime, JaryOwme or obeanenxa Ha ofexT, relepupan mapuuHW TOCTHLVIONWS, <8

10
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PRITIPEIEIAT B HAMATEHNE Ha GATAHCOBATA CyMA HA AKTHBHTE OT HErO B CIEIHMA Peil: ThpEo
BLpxy OOTORHTETHATS PenyTALMA, OTHACAIR ¢ 30 STHHMIATS, I e Tona 0 HAMATeHHe
ua GanaHcoRATA CyMa Ma aKTHBWTE OT OGCKTA, MPONOPLMOHANIC HA BATAHCORATA MM
CTOHHOCT,

PrkosoncmecTo Ha Opymecmomo MpelleHABa NOCTeIBag JATH CLLGCTBYBAT MHIMKALN,
4e JaryBata or ofeluenka, TPUIHATA B IPEINOTHM TOMMHM, MOKe Beue 713 He ChHIECTIRYBA
WIH 13 @ HAMATIEHL, AKO B MOCTeICTENE FLCTAHOEMMATA CTORNOCT Ha aKTHER {obexra,
TEHEPHPALl [apHMHE  OOCTRITIGHMA), HATBMINABA HEropaTa GATAHCOBA  CTOALOCT,
NpH3HATaTa B MWHAT Nepuof, obelleHKa Cf BLICTAHOBARA, © FMOKTHYCHME Ha Taid 34
ROIGEHTCATA.  PenyTallHy, kAT o8 yeRemwdasd Danaconata CTORHOCT 4 AKTHEBA
(renepHpanA TApHYIE NOCTRIVTEHIA 0GEKT) 10 MPEMIMHMETICHATA BLICTAHOBHMA CTORNOCT,
TAKA ME HEMOBATA YBeIuueHa GanaHoos CToMiocT N4 He HATEMIIABL CrofuocTTa, KOst O
it OnpeIeTEHa, AKD b NPeaxXoIHd DepHolH ue e Gira npieHasada obepenxa.

36.  DHHAHCOBH HICTPYMEHTH

PHHAHCOR MECTPYMONT @ BOeKH MOTOBOP, KOATD NOPasiia efHOEPEMElg KAETO MHAHCOE
AKTHE B IHO NPCANPUATHE, TAKa W BMBaMcoD DacHs WM HHCTPYMCNT Ha coboTeesMs
KAOMTAT B APYTo npeanpuamie. PHHAHCOEN aKTHBN M (PHHAHCOBH NACHEH O DPMIHABAT,
rorate [ApysecTeomo ¢ CTpala nmo JIorosopHu COOPASYMEHWH, BETHMEANM diataiconi

HIICTP Y MEETH.

PUHAHCOBI T AKTHEH, O HIEKTHOCIME 1A Xe/UEHPaTI TS RHCTPYMCITH, BETROWMBAT CHEHITE
EATCIDpEN @ﬂﬁﬁcﬂﬂﬂ HHCTP Y AT

*  hHHANCOBN AKTIHBH, Thp#AHM 33 TEPryBaHe;

= PUHAHCORH AKTHBN, ILPAINK 10 HACTHIRAHE HA (10K

¥ EPEldMTH M BMMANMA, FEIHHEHATH [MbPECHAMAUTHD I TPeIIPHETHETD,
= dunancony akTien, 0GABeHH 33 npoTaxGa,

TruancosTe NAcHEN €& KIACHQMUMPAT B CTETHUTE KATErOPHi dHIHancose HHCTPYMEHTH:

*  PHHAHCOBM TIACHEM, ILPAKIHM 33 TEPIyBaHE;

* dHANCOBM TACHDBN, FEIHWKHATH ITEPBONAYLUTHO B IPeInPHATHET,

L 'EPHI [RAEICORM TTACKHEM, .'.l.'-hF'.il'i.?LI!lH A0 HACTRITBAHE FHa NA08,
DHHAHCOBMTE AKTHEN W NACHEH o8 KIacHHIMPIT b 0TemmTe KATETTPHH B 3ABHCHMOCT OT
HeTa, 33 KOATO ca npuaobnmi. KateropuaTa Ha gagen dramancos HHCTPYMEHT OIIpeieLs
METOOA MY HA OUCHEBAHE M JATH NPUXOINTE M PaixoIWTe C8 OTPAABAT B OTYETA 3a
MPHAOOHTE B PAIXOIHTE WIH IMPeKTHo B cobCTBEHMA KATTMTAT Ha HpysecmnoTo.

TDMHANCOBMTE AKTHEN C¢ MPHIHABAT HA JIATATA HA Y PEACTAHE,

[Tpw MHPEOHANANTIO NPHIHARIHE HA dpemianicon axman win drnancop nacks JpysecteoTo
o HIIEHABS T COPABCUTHES CTORHOCT TUTFIC PASKOOHTe 110 MEBLPITEAHETD HA COEeIRATa C

11
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(PUHAHCOBM WHCTPYMenT. Korato CHPAREIHBATA CTOMMOCT HE MOME [IA CC OMpeem
HaTEAITHO, PHAHCOBNIT MECTPYMEHT C2 OUSHABA 10 11eHa 1a npHooinpane.

JIOMM W BICMAHMA, WEIHMEHAT TEPBOHAYATHO B OPeNNpPUMATHETO, €34 CHIUALEHW OT
Apy®ecTsoTa nocpencTioM nupekTio NPEIOCTALRHE HA DAPW, CTOKM 111 Yoy, Jaewirre
W ISEMAHIATA, FE3HHEHATH II:PBOHASALIND B MPELIPHAITHETD, KOHTO ¢4 ¢ tprkchpant maTes,
NOCnedpame ce oUeHABIT Mo AMOPTIBHPYCMA CTORHOCT KATO ©F WAMQTIBA METONLT Ha
eiperTiBHaTa TMxpa, HAMAIEHA © pamepa Ha obesnenrara. Boaka npoMssa s crofmocra
FM LS OTPARABA B OTYETA 33 OPUXOMMTE W PANOIWTE KaTo Terym drmHaHcor mpHNGM,
JaeauTe M BIEMANMATA, BLAHMEHATH TEPROHANATHO B NPeOOPHATHETD, KOHTO HIMAT
PHKCHPAI MANER, e OTIHTAT N0 CeBeCTORIDCT, HAMATEHA ¢ paoasepa Ha obeaerkaT.

THHAHCONH MACHBIL BRAHHKIATH MhHPROHANATHO 0 OPeIIpMaTHeT), ©a CRITALCHM OT
Opywecreomo  nocpescrao AMPEXTHO NOTYUABANE HA  MApH, CTOKM  WTH YTy,
TPHHANCORKIC TIACHEN, FEIHMKHATI MLPEOMANATHO B NPeNPUATHETD, TOCIRIBATIG Cf
DLCHABAT 110 AMOPTHIHPYeMa CTORHOCT KATO OF MIMONIBA METOMET Ha edekTHRHATA THXE,
BCAKA NPOMAHA B CTONHOCTTA WM 8 OTPalfBa B OTweTa 33 HpUXOIMTE W pa3xoduie KaTo
TERYIH (PHHAHCOB PaIxo,

Husnuenmvme, mwamnm Ha cwapysiaTe Ha [Ipysecrsoro, ce npusasar, korato ca
onolpeny Ha nposetene Ofmo crbpaine na CLAPYRHMITHTE,

OrmmckanieTo va diancon MHCTPYMEHT C¢ MIBRPIIL, KOTaTo [QOrOBOPHITE OpaEa Wi
FUILGHEHHA (10 TR DLIAT Oracetn, T.e, Koo ca PEUIMIMPAHH PaBaTa 33 nOTy-aBaHe
HA MAPHAMHE TOTULH MM CI YPeleHN SyruTReHMAET, NPH OTKAY OT THX i OTMEHAIETE
FIM, HUTH KOTaTo € MITEKHT CPOKLT 33 TAXHOTD PeaTHINpaHe iin YPesuate,

TecTose 3a ofe3uenxa ce MIFLPITIBAT KLM BCRKA JIATA HA MACOTHSHE Ha (prancopia oruer,
Kl A8 ce ONPEAeTH TATH ca HaMTMIle oferTHEHN oBcTosTencTna 33 obelteixa Ha EOHKPeTHH
(pHHAHCOBH  AKTHEM TN TPYIM  chiHatconn aktisn. [Ip HamemeTo ma  Tamoma
obcroarencue dpysectsoro OUPEAEIR FEICTAHODMMATA CTOANOCT Ha driancosuTe axTim
W UTHMTA HAMATEHWETO KATO TeKyll MHAHCOD Passol Wil KATO MAMATeHMe 1
chopuppariss peseps oT npeotensa, TIPEL HATHYHE Ha TAKES C TIOTOMHTETHA BOTHYHEA,

A7, Ilmammar
B crotBerciime © wincknaniata na CC 17 Mo, NPANITA 33 PASIOPEATIAHE ¢ AKTHRA (8

NPEXELPAAT OT JIMIMHTOOATENR  EhpXy MOHHMONOAYSMATEE b CIYYauTe, B KOWTO
FHHIONQTYIATE AT MOHACH BOHYMKH PHCKOBE 1 MITOIH 0T coBCTREHOCTTE Ha HASTIE AKTHE,

Bouurn  ocTatim ITHIHHTOBM AOTCEOPH C8 CUMTAT 33 eKCIIOATAIMOHITH JIRAMHIMEM

ACroBopst. HAmhCienme HAGMHM BHOCKM N0 TAX ¢ NPU3HABAT KATD PAINOIM 33 BBHIHK
YCIYTH B OTHETA 3a MPMXOMITE 1 PA3XoiiTe, PASKOMN, CHBPIAHM C PeMOHTH 1 nogobperis,

12
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w31 dexeafipn 2017 -,

H JaCTPANOBKM W [PYTH, €& OTYMTAT omiemo of HAEMd KATO pPasxofy B OTdeTa 3a
OPHNOIITE M PATXOIMTE KbM MOMAITa Ha BEIHMEBAHETO 1.

35 Mapraum CPercrea

OpymecTsoTo oTumra kaTo MAPHIHK cpenciva nof dropMara Ha napu u/ wm DEPHYIH
EEEHBAICHTH, HATHIHWTE TAph B Gpoit 1 Geacpotmme menowma, KPATROCPOYIIM M BMCOKD
AMERMUMM  BIOMEHMH, KOWTO Cd JecHD o0paThMM B MApHUHM Cysm i CHIbLPHAT
HESHAUMTETCH PHCK OT IPOMAHA B CTONHOCTTA CH,

3.9, Colerven Kamran

OCHOBHHAT KanmmaT Ha Opyxecrooro orpamsa soMuraTHaTa CTORHOCT HA 3aMHeL e
mAnone,

Hepasnpeaenenar neuanda, PECERTHEND. HenokpuTaTa saryBa, smousar HATPYNAHHTE
MEHATOM 1 HENOKPETH 3AryBH OT MUHATH romHy,

Texymara nevanGa (saryGa) e dhopuMupana or Tekyums drmancon PeAyITAT, nocouc n
OTHETA 31 MPHXOAMTE H paIsoimTe.

JATWIMeHHATA 32 IANEAHE Ha AHBHICHTI HA CHAPYANMITHTE 02 BETIOUBAT B JaThTse
KBM CWLPIALN NPEANPHATHA win B [pyru sansmseis (32 MymopyTapae colcneHsn),
ROFATO QUIWIEHTHTe €4 ofe0pely 3a painpedeneme Ha npoeeieio Ofie cebpaime Ha
CHIPYAHMIHTE TPeii JaTATa Ha PMHANCOBMS oTueT,

310, TTeHcHORHM M pYTH JA0BIReITHE KEM nepcoHaiia

Apy#ecmoTo oraMTa KpaTKocpoumt AN IREHMA o HATPYOBAIM C¢ KOMIEHCHPY M
UTIIYCRH © YCTAHOBCHM TPAba, Bh3HMKIATH Ha (asa HEMINOMIBAH WIaTeH FOMIIEH OTITYCK B
CIYRANMTE, B KOHTO 02 ONAKEY OTITYCKHTE 13 BFbIIHKBAT & PaMEWTe pa 12 Meceua crel gatara
Ha OTHETHHA NMEPHOMT, MPEY KOATO MABTHTE ‘BMIA €3 NOTORIULT TPYOL, CEBPIAN © TeIn
OMIYCEM.  KpATROCPOUMMTE  SaMwikeris s NEPOOHATA  BRTHUBAT M OCHOBHOTO
BEIHArpasqmenue 3a oTpaboTeHoTo speMe (Hammm, 3ATUTATH) M IOMWINHTETIICTO TAKOR
HAl OCHORHOTY, KAKTO M APYTH COempd et Ao/ i T ULIHATPASIEHMS, [TPeaTi,
EhIHATpa#IeHHA 233 mpectod, HEMAPHYHH PLOHAMPAKITEHNT | CONMATIHM OCHIYPOBKH M
Ha .

Opywecmoro He e paipaboreanioc w0 wHe Npwiara [UIANOBE 32 BEIHATPAAIEHMA 114
CTYAMTRINTE I/l HAMYCKAHe HITH APYTH JWITOCPOYHN BLIHATPARIEHMA W TUTAHOBe 33
BEIMArPAMISHNA CUe HATYCKAHE W TI00] dropMaTa ua KoMmmencamm ¢ AKITHH, WIM
Oartone oT CoDCTREHMY KamyTar.

311, IlpommIme, YEOBHM AKTHEH M YCTOBHNM 3ThIKCHI
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Pruscanced vmven
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[poswirme, npegerantanans: HACTOAIDE JAWEKEHHA, YPEXIAHETO HA KOHTO ¢ OuAKEA 14
TIEPOIH MIXOIAIL HOTOK OT PECYPoH, BRnoupany HROHOMIIECKH WITOIM, 08 NPHIHABAT KATO
sanbusend na lpywecrsoro, Mpoeuseme ce UIPHIHABAT, KOTATO MMa BEPOATHOCT TeRYTIH
MPaBHA M EOHCTPYKTHEHM MaThiKeHus & PEIYITTAT o7 MMMATH CoOMTHA 14 gopemar o
HIXOAAIL NOTOK Ha pecypon of [pymectsoto u sa KowTo Mome ma Gele uanpasena
HEIERINA OLEHKS HA pasvepa s TTpomomm sa MPECTRYKTY PHPAHE 08 NPMIHABAT, CAMO
axg € paspalioren W nputomen noppoben popuaten mwan sa HpecTpY KTy PHpane Wik
PEROBONCTROTO ¢ oBAMIUIO OCHOBHMTE MoMerry Ha [UAHA 33 NpecTpysTypHpane npes
FCCTHATHTE [IHITA, Hpﬂumuh 1a Bnaewmm PA3KOIN 33 TOAEOCTTA e o8 TPH3HABAT,

Cymata, KodTo ce nprmara karo NPOBIOMA, C¢ ouMoEsa Ha Daza Maf-iagesoaTa
OpuGIMIMTEIHA  OUEHEA 114 PA3XQIMTE,  peobXO/MET 33 YPesane Ha  Texynom
RN IREHME KAl KN HA OTYCTHA I:II:'l"]:I'I!I'I.'l.ﬂ.‘I K10 OB TAKA C8 BIEMAT MpPenM PHCROBETE
M HECWIYPHOCTTA. Passepwt Ha nposmsmme IpPeOCTakiana CerdlliHATA CrofHOCT Ha
ONAKEAHWTE PASXOIH 34 MOKPHBANETO HA 3aTHTRCHHETO, KOFATO edeKTET 0T ppemenie
PANTHEH B CTOMHOCTTA HA PAINMIMTE @ CRIIECTREH,

Korato cwnectsysa npakmmecka CHIYPHOCT 33 BLICTAHODABAHE HA HAKOM WM BCHUxH
PRIXOIH 10 NPOBM3MATA Wped oOLMMETC OT TPETH MU, ChIIMTE co OPHIHABAT KATO
OTOSIEH AKTHL, YMITC PalMep e MOome 13 Ha/lnHImasa CTOMHOCTTd Ma CLOTISTHATI
MPOBMIEA.

TIposiinime ce MpepasrnesnaT KL aTaTa Ha BoekkM PHHAHCOD OTYET M CTOMHOCTT 1M oo
KOPUIMP, Takd “e 03 oTpazi Haf-7e0paTa TEKVIA OleHKa KM TATATA Ha drHancos
oraeT. B ¢iyvanTe, b KoMTO ce cumTa, Ye @ Manko BEPOATHO Ja BEIHMEHE MOX0AL 00T
PECYPCM B Pe3yTITAT Ha TEKYIIS 3T IACHNE, TAKOS IaThIHCIME HE Of HpHIHAR,

Hpy#ecTomo He npH3HABY YCOOBHO IATHIREHME, CLINOTO Ce ONOBECTHBA, OCBEH AKD
BEPONTHATE HEOOXOMMMOCT OT MIXO[HIT MAPHYEH TIOTOK Pecypcd 33 NOracinaHe Ha

JAMBTREHMETE & OTIATEYSHA BhLa BRI

Hpy#ecuoto He Npyinasa YCTOBHM AKTHEM, THE Kato MPHIHAAHETO MM MOMXE 04 MMa 1a
PEIYITAT IPHIARAHETY HA IPHXO, KOWTD MOME HHEDTA 13 e Bhie pPeUIEMpanH,

312, Coenxm s HYAIECIPAHHA BanyTa

PHHANCOBMAT OTHeT HA JIPYKECTBOTO € MIroTREH B Grarapeky nesa (718.), KoeTo e oTueTHATA
pamyTa Ha []pymecTeoro.

Chiacto FuiraperoTo JaKoHoane cTso GrirapckisT nes € ¢ rukcipan EYPC KbM eBPOTO
npe CrOTHOLUEHWE | espo = 1,95583 nn.

Caekume b uy#lecTpanHa BATYTE, © VOKTOMEHME HZ Tesn sa OOKYTIRO-TIpoiasGa Ha
FYRISCTIMIIA. BANYTA, C8 OTUWTAT HOPH MHPUONAMATHOTO MM NPHIHABNE B OTYETIATA
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Pruvancodf omaen
Whie 3 dewenlpr 2017 2,

banyTa Ha [Ipysectsore no OdaTiiE oBMeHeH Kype 1a fens ua choenkara, (oianeHm
UELTpATen Kypc Ha Bwimrapeka Hapoasa Ganka), JAKYMEHATA BATYTA CE OUEHHBA 110
WUTYTINA KYPC Ha NpiofusaieTo, a Npoaesam no sarymms KYpC Ha npopamGaTa.
Nprxcomre u pasxomeme or KYPCOBH PAtTHER, KOHTO BRIHHKRAT TPH ¥ PesIaieTo Ha e
CAIER W NPeOUSHABANETO Hil DAPHUHNTE AOSHUMH B QymIeCTpainLa BATYTA B Kpag ma
TEPHALA, €A OTPA3EHM B OTHETA 33 TTPHXOLM M PAIXOIM KaTo chMHANCOR NpsxomH M
dprmanconi pasxom.

Tlapiunime CpencTea, BIeMaHMAT M 3T IREHIT, ASHOMMUMPAHM 1 WYRISCTPaHHA
BAMYTA, 08 OUEHABAT KbM 31 DeKeMBpH B OTweTHATA BanyTa Ha [IpysecTsoro Kato ce
MpHiIara sakmausre T kype 1a BHE kps natata ma dwmancosss oger,

313, Hpexomm i passoms

Hpuxonyre ce oueissar no crnpasenmmara crofnoer Ha DNTYIEHOTY MM (e KaIorTD
Hal DOTYSaBAIe FEAHAIPa#IEHHE,

[psxomur, conpsan cec coemxa no NPEIOCTABAHE Ha YOTYIH, 08 MPHIHARL B 3ABHCHMOCT OT
ETANNd Ha JAFBPINEHOCT Ha COSTKATA KEAM IATITE Ha CLETARAHE Ha q:lm-r.mccmu.n OTYET,
KOTATO pesy/TIATET a7 CICTIKATA MOME HATEAIING N4 08 OLEHM, T.e, KOTATO €4 MITRTHElH
EIHOBPEMETIG CTSHHTE YCTIORNH:

*  CYMATA HA PHXOIA MOKE N GHIE HATERTHO GLICHEHA !
BEPORTHO € 1 BI1aT MOIYMeRH HKCHOMUSECKHTE H3MOIM 0T CIerTkaTa:

*  ETANET Ha 3aFBPLUICHOCT Ha COeTKATA KLM JaTaTd Ha PHHAICODMIH OTYCT MOMKE
HATE#I0 13 OF OIIPETeTH;

L Hﬂ]]pﬂllt"lll-ﬂ'e pﬂ'_‘ﬂﬂ:lﬂl-'[ o cHenKaTa “ TEIM, 3 MHEHHOTD J-EJ.I-'.I:-PIITB-'HJ:IE. MOTAT

HAIRHTHO 14 FeaaT oleiesm.
ETameT na saebpiienoct ce onpenena Ha Bala cOTHOmeRWE B MPOLEHT HA MIFLPIIEHHTE 10

MOMEITA YOTYTH KLy 0DIBA ofeM Ha YCuyriTe no oo kaTa.

TMpuxogeme 0T npopamBuTe M PAINOINTE 33 TEAHOCTTA 6 HAYMC/IHBAT E MOMCHTE Ha
THXHOTO FEAHHERIHE, Ne2aBHCHMO OT MAPHYHITE NOCTREVTSHA W ITIanaHeE., OridTaHeTo o
TPHIHATIHETO Ha NPIOfuTe M pamoiuTe ¢ MIvLPIEA IPH CIa3saHe Ha IpWHII 1@
CROCCTABMMOCT MCATY TPHXOINTE M PAIXOIITE,

Pasxopume mo Fapasimm o6 NPIHABAT M 08 OTPAIMBAT CPEIY HANPALCHATA TPOBHINA.

TIpuxommn o pasxonm 13 AMXBH CC OTYHTAT TERYLUO B OTUETA 34 OPMXOTHTE M PaIxofiiTe Ha
TIPHIILIANA Ha HAUMCIEHHETD, IRONopIHMOHAie Ha Bata Ha edeKTHBHIA THxper NPOIEHT.

314.  [Hannum supxy moxona

PHJID.U,T“E 3 HAHBIE, MPHSHATH B OTYETA S MPHXQIHTE W paaxoiIMTe, GELoSBaT CYMATa Ha
TEEYIIMTE Pasxoii 33 SaHBIEH M O IMeHeHHATA 114 ARTHRHTE H DACHADMTE [T CICPOseH 1
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Erenancod onpvem
K 31 denendlpu 2017 2.,

AAHBUM, KOMTO HE €3 MpHIHaTH AMPEKTHO B cOBCTHEHMA KAMMTAT, KAKTD 1 MPHIHATHTE npes
TERVIDA NEPHOL TEKYIIM NAHEIH oT neuatfaTa 1a TIPEIXOHM OTHETHI EPHOLH,

Texymmpame marsaem axusn w nacusn NpPCACTARTABAT TEIM MTWIREHHA WIM B3eMaHMA OT
GIOTHETA 34 TaHBIMTE OT nmeqanbaTa, KoMTo o8 OTaceT TERVIIMA NP0 W KOMTD He ¢
YPRARH KLW NATaTa M2 driHancosmd oriet. TexyiumsT pasxo 3a Jams oT negandara o
HINHCTEH B CLOTRETCTIHE C© NPWIOKHMAT JAHBYHA CTABKA M AAHLHEHH 1 panua 3a obnarane
Ha mewan(ara 3a Mepuoma, 3a KoRTO Ce OTHAcH, Ha Gasa Ha npecfpayvanmus Qmnancos
PEIYITAT 3 [ANLSHN e, KORTO ¢ PAvTHEats OT CHeTomMyIHATA NevaTha WK 3aryBa poo
drstHanconia oTaer,

UTCPOteniTe 2a1mmaim 8 MISMMOBIBIT 10 MACHSIMA METO 33 BOHUKH BPEMEHHN PaTHEN
MEKTY DATANCOBATA CTOAHOCT MA aKTHBMTC M MACHBITE W THXHATA CHOTECTIL JAHLYHA
OCHOBRA,

PATMEPET Ha AKTHEWTE M DACHBITE 1o BTCPOYCHN DANBIM ¢ saMMcTIsba Ged MckouTpane,
KATO C& DPWIARIT MaHBUHH CTABKH, KOHTO C8 0K 18 DRIAT BasmTH AP [epHOLE 1a
THXHATA Wl’llﬂaulﬂl W OEOMTO @ RTEVIM B CHIA MM ca WAHNTHHM KhM 0aTaTa Ha
dhsmanconia omet, MTacksn no CICPOSMEHHTE JAITBITH C8 [PHIHABAT B ITL1eH pamep,

AKTHIH N0 OTCPOMEHM DAILUM ce NPMIHARAT CAMO A0 CTENCHTA, 10 KOHTO CRIECTEYD
BEPOATHOCT OT GhTeli QarsHN Tewatt, oT koo Te 03 Guiar NPHCTIATHATH.

TlposeniTe B AKTHRENTE WM MACHEWTE 0o OTCPOUEHH BAHBITH Cf OTPAIARAT KATO MAMEHEHE
Hd CHETOROIHMA chiHAHCOS pesyrar » Paixony sa gamem B ooTyera sa MPHXOIHTE |
PRIXOMHTE, OCBEH I CTYUAMTE, KOFATO OJANLKET BRIHMEDD B PeIy/ITAT ia ONEpalis 1
CHOMTHE, KOSTO £ NpIOHATO Npes CRIT Wik PaviHYeH OTHCTEH NEPHOI OHPEKTHD B
CODCTBENMA KAMWTAL

AKTHBHTE M MaCHBITE N0 OTCPOYEHM [AHBIN CF MPelcTaBaT KOMITEHCHPAHO  BHE
dpHHAIICOBMA OTHET.

15



KK - Fapasm QO

Prnancod onuem
Kb 31 deweneSpu 2017 o

4. Herexymm (aunrorpansm) axmims

Crrurrsu oT W3 MLATOTR T EKTimn ARUpTICIE Basamsraa
i I CTOHoTT
MoEazaminm — m.uTu'ruuPd wd e | TR e | PP | apaaaa
o mme e o | TP = PR | nepias
s Wiz CPr {1=2.5 — [H+8.10) {714p
i 1 1 1 [ [ 0 1%
T |iesaiipmremm anmms i
1
Fisegmowme, mireicns, THILERIYHE, i G 1 i _
THPTOICKH MAPLIS, IDONP AL TR
= AT Lana repama 1 AT
Dl cyma It 1 . . 1 1 I -
AP w nper 1 1 1 -
Chiaga oy 11 1 a = 1 1 i -
IV | Dmmposenmn danmpir - - -
C ML b mum (i) %
axtamm | 2 1 5 2 3 5 5

41. Hemarepumannu aKTHou

Hpymectnoro HamMa noems anrasnesms 3a NpHICHHBANE Ha HEMATEPMATHN AKTHEN 3a
DUTOPECTEHEITE ITE PO,

OTHeTHaTA CIOMHOCT Ha BaTETHO AMOPTHIMPAHWTE HEMATEPHATHN AKTHEH € KaKkTo Cleipa:

{3, )
31 pexemepe 2017 r. 31 mexemap 2016 r.

Konnecws, naresrm, muwerosm, TEPIOBCKY
l‘[iFH'HI,. IIPI:ZII'P-EHHFT I'.Ipﬂ.'.‘l._',.".lﬂ!l-’l H jIP]."I'I-‘I
IooDHN Opasa ¥ AKTHEH 1 1

42, JearoTpadinu MaTepHANINM AKTHEW

ApysecTnoro HaMa HO0eTH AHTURHMEHTH 14 npuaehlbaie Ha TRIFOTpaiHK MATEPHATHI
AKTHEH 33 GIICBECTEHNTE MePHOTH.

OmieTHaTa CIOANOCT Ha MAMTRTIHG AMOPTHIHPAHMTE TRATOTPAMINT MATEPHIIN AKTHEN ¢
KAKTO CIeIBa:

(7. Jim)
31 mexemopu 2017 . 31 AexenBpu 2016 T,

Cromanckn wHBeHTap 1 1

1 1
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Punacod orven
waM 31 dexenilp 2077 2,

3. Cobcrsen Kanwran
5.1. Janucan KamMran

JamucanmaT Kamran Ha Hpy#ecmeore ce cheron or 50 na Gpol natoBe © posMBaTHA
CTORHOCT B pazvep Ha 100 8. % gan. Bowuxy asmone ca € OpaBo Ma MOMyHMaBAHe Ha
AMBHISHT M AMERAIALMOHEH 01 M NPLIcTantiBaT equ mac or OBmoro culipamie Ha
CEAPYEHAIETE Ha JpyakecTroTo,

{Gpoa)
2017 1. 26 r.
JamMeany ¥ HATETHO maTe UL,
= B ILSATOTO 1A PO MHATa 50 S0
Hanoee, 3a0Hcamy w1 HAITBIHD [UTaTeHH KEM 31
ACKEMB P 50 50
COMCLERT Ha CHIPYAMMITE Ha Hpymectaom e MPACTaReH KakTo CIema:
31 nexemepw 2007 . 31 gexentnpir 2016
Epon o Bpoi Ve
Oinoee AT
KK AT 48 i 48 )
Ceprea unatos 1 2 1 2
Axia Kamirma 1 2 1 2
50 100 50 1040

6. 3amsTaKernns
61 [Mpyrv sansmsens
6.1.1. JamwrseHus KeM MepcoHaa

SUTWTHEHMATE Ha [IpymecToomn Keu NEPCOHATA 33 3aIUIATH M HEHINOTIBAHN OTITYCKN,
BE/noueHd B CueTorouHmns Garane, €2 CHOTORT OT CASLITTE CYMu:

ETER
31 mexemupy 2017 1, 3 mewemepi 2006 1.
o1l Hapm 1 Aol Hag 1
TOMHHA IoaMHa IOIHHA TOIHHA
_ A hTaeHIA Y 3aTUTATH 9 - 7 -
g - 7 -

Tewymarta 4acr oT 3anwsEHMETE KuM DEPrOHATE OPEICTANTHRAT JATLLESHA KL
HACTOIIIH CIyAMTeNM Ha [pysecrsoTo, KOMTo CTeks aa GLaaT ypoeaeHd npes 2017 r, Tean
IAMRTHEHWAE ©a BERIHAKHATH  B1Ln H]'J‘I:-S-Ki.'l C HEMILTATEHH  3UUiand KM 1gaTtata Ha
CueToROTHMA GamaHe,
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Prenancod oy
wad 31 dewenene 2017 2.

6.1.2  Ocuryprrenan samurmxems

E L T |
31 mexemepu 2007 r. 31 pexemupn 2006 1.
Ho1 Hag1l Ha1 Han 1
TOAMHY POTHHA TOMFHA MOHHA
Pazer 3a coumammg OCHIYPOBKR 2 - 2 -
Fazaeni 3a ynpasim OCHIY POEKI 1 - 1 -
3 - 3 =
6,13,  Jarwwin: 3apsmeess
(5o o}
3 nexemupn 2017 3 aexesmups 2016 1.
o1 Han 1 o1 Ham 1
IoTHHA TOaMHY COOMHY TOTHHA
Pazwent 3a nasex BLpxy
AofameHaTa crofHoeT 3 - 2 -
Fayuer 3a namsg FLPXY OOxXoTHTE
1a dunmTeckn M s B 1 ik
5 - 3 -
7. Tlpyxoam ot npofgamsin
71 Ipexomm ot npogawba na yoiymH
|53 TH)
27 r. 26
Chpania Ha NpoMIBONCTREHH HOMEmeHIs 123 116
123 116
8. Paxxonm sa sssmm yerym
Pasxoawme 3a suamimmm yenymi sxmodsars
(s o)
2017 r. 2016 T.
Hesasmcm drumarcon o 1 1
Apyrn pasxoms 3a Bt yerymm 1 1
2 2
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Dupdancod omuem
NaM 3 dewenslne 2017 2,

9. Pasxogw sa ne PCUHATA
Pasxommme 3a swamarpasaersm 1 OCHTY POIKH Hil NEPCOHANA BITHEIT:

(e )
2017 r, 206 r.
Pasxom 3a sannari B B
Pasxomi sa kosmencHpyesm OTIYCKM f 5
Pasxomm 2a ocvryposkn 17 16
Pasxomm 3a paywepi 1a Xpala 10 10
119 111

10. Caenxw cbe cCRBpIaHM MHIE

Conpsarime mhua wa [dpysecTsoro smounat COUCTREHMINTE, KTIOMDE YIpanTeHcKn 1
AIMHHHCTPATHREH NepCoHAl Ha Hpyxecmnoro u APYTH CHBPIAHM THILA, ORMCAHH Imo-momy,

AKD HE € HIPHUHO YIIOMEHATO, TPAHIAKITHTE che CERPIAHM JTHUA HE CA MBS PIIBAH [
CIEHATHM YOTOBHAH, TPH OTRTOHCHEA OT asapHW: YOTIOBHA M HEe Cd [IPEI0CTARRHY U1
NOTYHANAHH HIKAKEH FAPaHIHi.

Hpymectsor e i pumno ciemnme cuems che CUEP3AHM JIM1a:

[xrcr. )
B ma cpenxara 2M7r. I¥ler.
Coankm cbe colicrnearm:
KR AT - (IPEAOCTADEHA
OXPANMTEMHA YEAVTa 123 114
- IVIATEHH NP OCTAREHN
OXPANTENHNE Yeay i 142 132
H-E:}'pq:m:mrre PueTIe Ha prmer‘r&um K11 DamaHCOBMTS MATH CA:
*  Bacmaumg
{xnn, am.)
3 gexerepi 2007 r. 3 gexesapu 2016 1.
Bri e Mo 1 Ham1 o1 Hag1
CHETEAT TOaEMHAa TOaMHAa MOaFHa roaMHa
CobcraeHHIM:
Kk, AT * WICMAHMA 116
P IaCTABEHW
OXPAHMTETE
VENyTH 23 - 17 -
23 - 17 -
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Ihnaseod opnees
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11. ¥omosuwm akties u FCNORHM 33T THCHHA

Ipes rommmata we ca npenaserns PAITHUHM TAPAHIMOHHE W NPaBHH  HMCKOBE KHM
Hpyxecmoro,

1L ¥npasieisie Ha dunancosMTe pHcKoBe

B xona wa ofwuafiuara cu gefinocr ApyxeciooTo Moke da Gaae wanomeno Ha PN
dunancosn puckowe, [lasaprisT pack e PHCKET, € CNpaBejUTMBATa CTOWHOCT UM
Geaerme napUHN ToToLH Ha dHHAlCoRM HHCTPYMEHT WIe BapHpaT NOPaiH MpoMeliTe
B Mazapiirre nenM, Masapumar puck smousa satyTeH pHes, mixeen PHCK B LEHOBH PHCK,
Epenvmimar puck & pucksT, 9e eamata CTPAHA 10 PUHAHCODMA MHCTPYMEHT T8 [PMUpHi
(uEancosa saryGa wa Opyrata, B OTV4AR e He MILTHE DOTOBOPEHOTO 3T EREHME,
TIHEBMIAHMAT pHCK e PHCKLT, We Hpywecmoro &1 morno ma wwa IATPYIHEIMA TTPH
TIOCPLIMANE HA SATWLEEHHATE ¢ Mo dHHanconrTe macken, OT cTpaa ta Prrosoncrmore
Ha [pymecteoro  dwmancopire  puckose TCRYID €8 MOeHTHQUIMpaT, WiMepsar w
HAOMHIARAT © MOMOLITA HA  Paviecem KOHTPOIHM MEXAHHIME, 32 J4 C8 OTpemeT
AIERBATIN NEHH HA yoTyTiTe, npenocrassiy o Jpyectsors, ueHata Ha npuaneqsmme
HIEMH M 13 08 CLICHAT AeKEATIO OpMTE 1A NOITEpKAe HA CBOBOSHWTE HEBIM
cpencra, Ges fa ce A0AyCKk HeONPaRIaHA KOHIEHTPAUMA 1A TAIeH PHOK

12.1. Bamyren pack

Hefmocrra ua [Ipy#ecisorn ce ochecTsasa o o brirapua n moHacTosTeMm ne e
VEUTOARET Ha 3HATIM PHCK OT KYPCOBM PAVIHEN TIOPAIM TOBA, 98 CTOKMTC M YOUyTIHTE o
SAILIAMAT 1d. ADCTARMMINTE M Ce NPOABAT HA KIMEHTHTE IOKTIWHTENNG B Gharapekm
TIEBOEE, HHMHTO KYpe € obFbplan ¢ Kypea Ha eppoTo,

122, [IuxeeH pHeK

Apysectioro He wnomsa BaHKORG KpeauTHpare Wik APYTH HITOMHMLKA Ha HHAHCOR
PECYPC 33 e/iITe HA OeAHOCTTa on. TTopagn Tosa, PEROBOOCTIOTO He CHMTA, 4¢ €4 HATTHIIE
FOTORHA 3 PLIUIMERAHE HA QOTHTHWTETHN PIHANCOBH PHOKODE,

123,  HeHows puck

Hewrre Ha yoayrime, koumo [Jpy#ecisoTo NpeiocTasd 13 CRoHTe KIMCHTH, €a MILEIe
cuobpazetn ¢ nmapuire yonosns b Burapus,

114, Kpenwren puck

OpysecTooTo peloBHO CIeaM 33 HEMMILINEHHE HA JATHUGKCHHNTA HA KIMOHTHTE U Ha
APYTH KONTPATEHTH KM HOID, YCTAHOBEHM HILIMBHIYATHO WM 00 FPYOH, ¥ H3N0ME Tai

HHPOPMALIAN 33 KOHTPOT Hil KPETHTHIA PHCK,

Tlo omvomenye Ha TLprosckiTe pievanmn JpyAecTEOTO He e WATOREHO 1A AHaMTTeTeH
EpeiauTeH PHCK KbM HHUTC 80HH OT71e0eH EOHTPPEHT WK KM TPYTIA OT KOHTPATSHTH,
ROUTO MMAT CXOAHE XAPAKTCPHCTHEY, ThA kito ocHoBed Knwent ua [dpymectsoro e
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MAKOPHTADHMAT MYy cobersermk. Ha Baza Ha HETOPHYSCKH nokazaTen PrxosogcreoTo
CHHTa, we EPeOHTHATA OOeHEAN Ha TERFrOBCKH BMMAaHHA, KOWTO He ca C M3ITERLT TMAmew, €
aobpa.

125,  Muxewmen prck

PrroponcreoTo ma [pysecrsoro HOATbpAS TOCTATEMHE CBOD0THN NAPHYHI HATHYHOCTH ©
TLErn DEF-!I'I'}"p.FlI.k’.'LHE Hd moCTeRima TMHERHTHOCT ¢ NOGICHBAHE 1A HMITWIHEHHATE Ha
Apysecnoro b aorosopemnime cpokore, [pu onpenenesi cayuan Opymectsoro manomna
HHAHCOBH  MHCTPYMeNTS, KoWTo ca o BHCOKA CTeNeH Ha AMKSIHOCT, KaTo Te
ACTHIHHTENHO  OCUTYPHBAT [OXOUHOCT OT NPHTCMABAHETO M FEIMOMKHOCT 10
HOTTO3EAHETO HA T MapHyiM CeicTna.

13, Crliimia HacTLImT e aaTara ma TOMITHHA PHEAHCOD oTHeT

He ca spanmxsann KOPMIMpamy CLOMTHA mav aHadmTen iy HekopuTHpain el
MERJTY RTaTa Ha IMOOHMOTHA PHHAHCOD OTUST M 1ATaTa Ha aIobpetneTo oT PLropoaersomo
33 Ny BTMKYBARETD My.
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