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Cenrepa Tpaxus OOA 2
PrHancos oTyer
31 aexemspn 2008 1.
Baaanuc
TToscaenume 2008 2007
000 as 000 an
Axrasn
ArnaArorpaiinn akrasn
FmoTsr, Manmasn, cropbixeHns 1 0GopyABate 5 470 590
HemaTtepraann axrusi 5 1
470 591
Kparkorpafing akTEBH
AXTHBH 1O OTCPOYEHN AAHBIH 7 2 3
Mareprasnu saracn 8 1055 1182
Baemanns 9 982 308
Aawbynn BieMan 87 33
ITaprrasn cpeacrea 10 86 24
2212 1550
O6mo axTusn ‘ 2682, 2141
ya T
Hzrorsma: [/ Yupasares: -

Musen Uonues V

Aara: 30.03.2009 r, N

3aBepua: 0{%““/ é/./?//
Al 0. Zoag-

HepaAnka

0568 lapayvKoBa |

Perucrpapar oumrop

Hoc Pacxan
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FloscuennsTra 1va CTpaHuILT OT 7 A0 27 TPEACTABABAT HEPAIACAHA MACT OT IHMHAHNCOBIIA OTYET,



Cenrepa Tpaxia OOA 3
DuHAHCOB QTHET
31 aexemppn 2008 r.

Baaauc
Tloacaenne 2008 2007
*000 an *000 aB
KannTaa
Ocnoper kanHTas 11.1 150 150
PHHAHCOB PE3YATAT 2125 1681
O6mo xanaTaa 2275 1831
ITacmpu
AbArocpounu macusm
ABATOCPOYHI (DHHAHCOBH [1ACHBI 6 28 66
28 66
Kparxocpourn macaeu
Kparkocpounn ¢hiHancoBn macusn 6 39 58
THProBeKH 3aABAKEHIA 13 191 101
JAABANKCHIIA KbM CBLP3aHH AHLIA 17 60 5
AAFBbUEH 33ABAKEHIIA 1 20
34ABAMEHHA KBM [EPCOHAAL H OCHIYPHTEAHN 122 88 60
HHCTHTYIIHH S
379 244
O0mo macusn T 407 310
O6mo xannras m naceen 712682 2141
Hsrorema: YnpaenrTea:
Munaen Uonuaen V // Hoc Packan

g:::}:)zﬁ;os.zoma T ”//4
{4 s

M'ﬂy'ﬂ&)ﬂﬁ/‘

Heansnka
0568 l2ppmukosa
Pernctpapin ogurop

HMoscuentma Ha crpapniut ot 7 A0 27 MPEACTABAABAT HEPA3AAHA YACT OT (PHHAHCOBHA OTHET.




Cewnrepa Tpaxia OOA 4
PrHanNCcoB oTUeT
31 aexemspnr 2008 1.

OTuer 32 AOX0AQ

Ioscaenne 2008 2007
000 an '000 aB
TIprxoan ot upoaask6m 5446 5155
ApyrH mpHIxoAn 1
Pasxoan 3a MaTeprasn 4.10 (3535) (3393)
Pa3xoA¥ 2a BBHILHN yCAYTH (249) (183)
Pa3xoan 3a Bb3aHArPOKACHIIR 12.1 (749) {637)
Pasxoaur 3a amopTisana n obesleHKa (245) (225)
Apyrn pasxoan (37 (41)
[IpoMern B HAAMMHOCTHTE HA TOTOBATA (127) 66
IIPOAYKLIMA 11 HESABBPLICHOTO IPOHM3BOACTBO
Baaarcosa croifnocr Ha npoaasen AA (3)
Pesyarar oT onepamasma AeiiHOCT 501 743
Pasxoan 3a anxsy 141 (6) (6)
Apyru chunancosu npuxoAn /(pasxoamn), HeTHO 15 (2) &)
Pesyarar 3a nepmoaa mpean AaEbnm 493 733
Pasxoan 3a AaHbLH, HETHO 16 ¢ (49) (73)
Herna neuaa6a/(3ary6a) 3a mepmopa 444 660

H3rorsma: 77% Ynpasntea:

Mumsen Younaep Hoc Packus
Aara: 30.03.2009 ¢ ;
3apepna: /%//@A%"M {%/ /

APV b5,

0 5 6 ﬂenﬂnxa
8 lepmiukona |
Peructpupan ouurop

Hoscuennsra 1a crpamim ot 7 A0 27 NIPEACTABARBAT FEPASAEAHA HACT OT (DHHAHCOBI OTHET.




Cenrepa Tpaxia OOA 5
DHHAHCOB OTHET
31 aexenmppn 2008 1.

OTuer 32 mapuyHuTe NOTOIH (IIPAK METOA)

IToacaenne 2008 2007
000 a8 *000 am

Oneparnsra AeHBOCT

IMocrenaesns oT KAMEHTH 3150 2658
TTAamanna xbM AOCTABYHIIN (2373) (1717)
[lAarmanms KbM MEPCOHAA M OCHIYPHTEAHN HHCTHTYIUIN (710) (677)
[Taaranms 3a AnxBm (6) (6)
Bracramosenn aansun (AAC) 277

[LaaTeHn AambuUl BBPXY AOXOAkTE (106) (95)
Apyrs | (1)

Heren napuaes morok oT oneparasua AeHHOCT 201 163

HMesecrunuonna aefiHOCT

[Ipnaobusare Ba IMOTH, MAIIHHH, CHOPBIKEHHA H 0GOPYABAHE 5 (129 (150}
[ocTonaerna oT mpoaaxba Ha MMOTH, MALUIEH, ChOPBHKEHHA 1 15
u obopyasase

Heren mapayen DOTOK OT AABECTAOAOHAA ACHHOCT (128) (135)

DunarcoBa AeiEOCT i

‘T'axcu 32 Ganxoro obeayxBane _ 15 (4) (2)
Heren maprden DOTOK 0T (PHHAHCOBA ACHHOCT (4) (2)
Ilapmasm cpeAcTsa B HA9AAOTO HAa HEPHOAA 24 2
[Tewanba/(3ary6a) oT BaAyTHA IIPeOLIEHKA HA [IADHIHY CPEACTBA 7 4
Herno ypeanuenue/(HaMaseane) Ha DaPAYHA CPEACTBA 69 26
Tlapumasn cpeAcTBa B Kpas HA HEPUOAA A 10 86 24
7
Hsrorsna: YopasnTea: =

Aata: 30.03.2009 . E\{{men Qynen / Hoc Packun Z

3aBepma: (H L gncceeis, /

{

A8 wrng,.

Heasnka
0568 laggmuKoRa

ParucTpage cynrop_~"

[Moscueansra na CTpaHHIOHN OT 7 40 27 IIPEACTABARBAT HEPAZACAHA YACT OT C]?IIH:IHCOBHB OTYEeT.




Cerrepa Tpaxna OOA 6
DuHAHCOB OTHET
31 Aekemspr 2008 1.

Oryer 3a IIPOMEHNTE B coOCcTBEHMA KAIIMTAA

Bemakn cymn ca 5’000 ap TTosicaerne  QcuoBen DuHAHCOB Obo
KamHTaA pesyaTar KaITHTAA
Caaao xbm 1 saayapu 2007 r. ' 150 1021 117

Enricua Ha AAAOR KarmirTaa

Heren pesyaTar 3a neproaa 660 660
Caapro xam 31 Aexeni_npn 2007 1. _ 150 1681 1831
Caspo xpm 1 smyapm 2008 r. 150 1681 1831
Heten peayaTar 3a meproaa 444 444
Caaao koM 31 Aexemppr 2008 r. 150 2125 ~ j 2275

Hsrorema: / / // Vapasures:_ el
Musen Yomues  ~ / Hloc Pacxan i
Aarta: 30.03.2009 r.

3apepua: %ﬁ’ﬁ%
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Heaanka
0568 Yepamwkosa |
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PerncToaga- opniop

[Mosicuennara na crpannun o1 7 A0 27 NPEACTABAABAT HEPAZACAHA YACT OT (DHHAHCORHA OTHET.




Cenrepa Tpaxna OOA 7
DHHancoB OTHET
31 aexemspn 2008 1.

Tloacuenna xpM puHAHCOBUA OTYET

1 Obma urdopmanua

Cenrepa Tpaxun OOA e perncrpnpaHo xaTo APYKECTBO ¢ OIPAHIYEHA OTTOBOPHOCT B
ITaoBamscknr okprkeE CbA. CeAaAMINETO M aAPeCHT HA yOpaBAcHME Ha APYKeCTBOTO e Tp.
[aosans , 6ya.llap bopuc 111 OBeannnTea 1

Yrpagirrea na apyxectsoto e r-H Floc Packus.

OcuosHaTa AefHOCT Ha APY?KECI‘BOTO CE€ ChCTOM B ITPOIIZBOACTBO, I‘IpOAEDKG’d Ha €ApO H
APG6HO, BHOC H H3HOC HA CACKTPIMYECKY I CAEKTPOHHII YCIPOI:‘IL—J*BB.

QuHancoBuaT orueT KbM 31 gexemBpu 2008 . (BKIIOUMTENHO CpaBHUTENHATA
unpopmauun kem 31 JlexemBpu 2007 r.) e omobpeH M npHer oT VYinpasutens Ha
HpyxectBoTo KHa gata 30 Mapt 2009 r.,

2  IIpomenn B CH€TOBOAHATA HOAMTHKA

[Ipea 2003 r. m 2004 r., KomuTera mo Memxaynapoanu CueroBoann Cramaapra nybanxysa
HOBH Meskaynapoann cranaapth sa dumancoen otdern (MC®O), xakto 11 mpepaborenm
Memaynapoann cuerosoann cranaapta (MCC), komro saeano ¢ menpepaborennre MCC,
npeacraBasBat Taka Hapeuenarta ' MC®O 6asa 3a 2005 1.". ApyxecrsoTo upuaara Tasu Basa 3a

H3roTBAHE HA (prrHaHcoBHTE ci oTderd oT 1 Amvapn 2005 r.
HY

"MC®O 6a3a 32 2005 1." BKAFOUBA CACAHITE HOBH H IIPOMEHEHH CTAHAADTIL

MCC 1 {pes 2003)
MCC 2 {pes 2003)
MCC 8 {pes 2003)

MCC 10 (pes 2003)
MCC 16 (pes 2003)
MCC 17 (pes 2003)
MCC 21 (pes 2003)
MCC 24 (pes 2003)
MCC 27 (pes 2003)

MCC 28 (pes 2003)
MCC 31 (pes 2003)
MCC 32 (pes 2003)
MCC 33 (pes 2003)
MCC 36 (pes 2004)
MCC 38 (pes 2004)

TlpeacTapane Ha pHHAHCOBY OTYETH

MaTtepraanu sanacs

C4eTOBOAHA IOAMTHKA, TPOMEHH B NPHOAN3NTEAHH CHETOBOAHH
OLIEHKH I TPELIKH

Cubirmis caea aaTaTa Ha DasaHca

VimoTn, MarmmmHy, ceopbikeria n 0bopyABane

AmsuaT

Edpexrn or mpomennTe B 0OMeHHHTe Kypcose

OrmopecTABaHe HA CBBP3AHN ANLIA

KoRcoAnAnpaHn (pIIHAHCOBH OTYETH H CAMOCTONTEAHH (DHHAHCOBI
OTYeTH

Otuirane Ha MHBECTHLUINTE B ACOLIMHPAHN ITPEAPHATHA
CueTOBOAHO OTHHTAHE HA ASAOBE B ChBMECTHI NPEATIPISFIII
Pruancosn nHcrpymentin OnoBecTsiBane 0 IPEACTaBAHE
Aoxoan Ha axs

Obesnerka Ha aKTHRI

Henmateprasnn akTHBY

TloacrenHATa HA CTPaHHLH OT 7 A0 27 NPEACTABAABAT HEPAACAHA FACT OT (DIHAHCOBHI OTYET,



Cenrepa Tpaxin OOA 8
DOHEHAACOB OTYET
31 aexemppn 2008 1.

MCC 39 (pes 2004)  Pumancosn nacTpyMents : [IpH3HaBane u oLeHBaHe
MCC 40 (per 2003)  HMupecTHIOHHN HMOTH

MC®O 1 (2003) Ipraarane Ha MEKAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTIHTAHE
3a IIbPBH BT

MC®O 2 (2003) [aamanta ra 6a3aTa Ha KAIHTAAOBIT HHCTPYMEHTII

MC®O 3 (2004) BraneckoMbuHarm

MC®O 5 (2004) AbArorpafinn  axmimsi, ABpKaHN 32 TpoAmxba H IIpeycTaHOBeHN
AeitroCTH

Ipn naroTeArero Ha (hHHAHCOBHMA OTYET HM3HMCKBAHHATA HA HOBHTE CTAHAAPTH CA [IPHAATAHH
PETPOCHEKTHBHO, T.€. HANPABEHH Ca KOPEKIIHH B CPABHHTEAHHTe omosecTaBaHns 3a 2005 r. s
cpotBeTcTBiE ¢ usncwsaunsTa Ha MCC 8 (pep 2003) CueToPoAHA IOANTHKA, IPOMEHH B
NPUOAUIHTEAHN CYETOBOAHH OLIEHKH H TPENIKH OCBEH B CAYYANTE, B KOHTO CIIeIdpIYHII
HPEXOAHH TOCTAHOBACHHA B CTAHAAPTHTE H3HCKBAT PA3AHYEH IIOAXOA.

31 Ilpraarane na MCC 36 (per 2004), MCC 38 (pes 2004) = MC®O 3 (2004)

[pexoarT xem MCC 36 (pes 2004), MCC 38 (pep 2004) u MCPO 3 (2004) e manpasen B
CHOTBETCTBHE ChC CITENMDIMHHNTE IPEXOAHH IIOCTAHOBACHI Ha ChOTBETHHTE CTAHAAPTIH.

l'openocovennTe cTaHAApTH HINCKBaT HPOMAHA 33 TEKYWIHA H OBACHIM IEPHOAM B
CYETOBOAHIITE MOANTHEY, T.e. He3 MpoMAHA HA CPABHHTEAHATA HH(POPMAIIA 32 ITPEAXOAHH
MepHOAH. B AOmpAHEHIE CTAHAAPTHTE H3NCKBAT €AHOBDEMEHHO NPHAATAHE HA BCHYKH TpH
CTAHAAPTA.

OcranaAuTe mpexoAHH mocTaHoBAerns ma MC®O 3 (2004) fie ca mpmaowsmvu. He ca
CHETEHH 33 HEOOXOANMH KODEKIIHI 110 OTHOLIEHHE mprsaragero ga MCC 38 (pes. 2004).

3.2  Tlpmaarame ma MCDO 2 (2003)

[Ipean mpmaarameto ma MCO®O 2 (2003), nAamaHngTa, OCHINECTBABAHI Ha OCHOBATA HA
KallHTAAOBH HHCTPYMEHTH, C€ OTPa3fBaXa KaTO HPOMAHA B KaluTasa Ha ApyKecTBoro camo
TPH OCBHIIECTBABAHETO HA rpausakupsTa. MCPO 2 (2003) usmcksa BCHYKH CTOKH H YCAYTH
IIOAYHEHHN HO CACAKH Ha OCHOBATZ HA KAIINT3AOBH HHCTPYMEHTH, A2 DBAAT OLEHABAHH IO
CIIPABEAAHBA CTOHHOCT I Aa ObAaT mpm3HapaHn BBB (PHHAHCOBHTE OTYETH IIOCPEACTBOM
CBOTBETHOTO YBEAHYABAHE HA KAITAAA C HAKAIOUEHHE HA CAGAKH, ITO KOHTO Pa3fAAIIAHETO
Ce OCHINECTBABA B MAPHYHH CpeAcTBa. Koraro ToBa H3HCKBAHE HA CTAHAAPTA C& IIPHAOMKH KbM
BBL3HATPAKACHIATA HA CAYMITEAH, DA3HPAaHN HA KAITHTAAOBH HHCTPYMEHTH, TOBA BOAH AO
TIPH3HABAHETO Ha NMPEAOCTABEHHTE OILIMH 33 NPHACOHBAHETO Ha aKIUMM, KOUTO CE OYaKba Aa
GpaaT oTpazeHH kato pasxoan B Ordera 3a AOXOAA.

B crorserctsie che cnemnidiuEnTe MpexoAHY rocTaHoBAeHNA Ha MCQO 2 (2003), scrrxn
CAeAKH Ha £a3aTA HA KAIINTAAOBH HHCTPYMEHTH, YPEACHH 9pes IPOMAHA B KAATAAZ HA
ApywecroTo, HacTpmuan caea 7 Hoemppn 2002 r., wouTo se ca Gmam oTpaseHn npn
ITbPBOHAYAAHOTO INPHAAraHe Ha TO3H CTAHAAPT, C€ I3HCKBA A3 OBAAT DOPHSHATH
PETPOCHEKTIBHO BbB (DHHAHCOBHTE OTYETH HA ApyKecTBOTO,

lMoscuenara ma CTPpAENLH OT 7 AOD 27 IIPCACTABAABAT HEPA3ACATHA HACT OT Cl)I'IHﬂHCOBHH OTHET.
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Cenrepa Tpaxus OOA 9
OuHaHCcoB oTIeT
31 aexemspn 2008 1.

Pasnopeabure ma MCQO 2 me ca Guan npraokimm.
3.3  Ilpmaarame ma MCC 32 (pes 2004) u MCC 39 (pes 2004)

CrermIrannTe npexoAHH HOCTAHOBAGHHH, chabpxan ce B MCC 32 (pes 2003) m MCC 39
(pes 2003) n3ncKkBaT €AHOBPEMEHHOTO IPHAAIAHE HA ABATA CTAHAAPTA.

B crvotBercTRIe ¢ npexoannre pasmopeabn ma MCC 32 (pep 2003) Bemdkn npomeHeH:
H3HICKBAHIN I10 OTHOIIEHHME HA OITOBECTABAHETO I IPEACTABAHETO Ha (bHHAHCOBHTE
HHCTPYMEHTH Ca IIPHAOKEHH PETPOCIIEKTHBHO.

B cwvotsercrBre ¢ npexosrnte pasnopeabu ma MCC 39 (pes 2003) npuaaramero mHa
IIPOMEHEHHTE H3NCKBAHHA FIO OTHOINEHHE CYETOBOAHOTO OTdmTaHe Ha (DHIHAHCOBHTE
HHCTPYMEHTH HE AOBEAE AO TPEHIUNCAAMBAHE HA CpaBHHTeAHAaT2 wH(popmamms. Tosa Ge
BBIMOXKHO B ChOTBETCTBHE ChC CAEAHHTE CHEHNDINHN MPEXOAHT PA3snopeAbH Ha craHAapTa:

° Apyxectsoro me e mperaacHbuIHpasc dIHAHCOBU AKTHBN obmBeHm 3a mpoaawba
BEB (DHHAHCOBH MHCTPYMEHTH OTHHTAHIH IIO CIPABEAAIBA CTOITHOCT kaTo medasba 1
3aryba, xaxTo e paspermeHo B crietdIMHITE IIPEXOAHE nocTanoBAeHns ra MCC 39
(pes 2003)

o Hosure xpurepnn 3a oTmHcBaHe Ha (DHHAHCOBH AKIMBH B3HMAT TTOA BHHMAHHE
coeunduyanTe CHOOpPAXEHHA NO OTHOUIEHHE Ha PHCKOBeTe H nedasbure or
KOHTPOAZ BBPXY puHancosnTe akTupn. Kpurepmmre sa oTmmceane ce DPHAArar B
TEKYLLIA 11 GBACIIH OTIETHH NEPHOAN B CHOTBETCTBHE ChC CIEIIHHYHHTE PEXOAHH
pasrropeabn xa MCC 39 (pes 2003). :

3.4  Tlpmaarame Ha APYTH CTAHAAPTH

pnaaranero ma MCC 2, 8, 10, 16, 17, 21, 27, 28, 31, 33, 40, (pep 2003) 1 MC®O 5 (2004) ne
€ AOBEAO AO 3HAYHMH [IPOMEHH B CYETOBOAHITE IIOAMTHEN Ha ApyxectBoTo. Baetn ca moa
BHUMAHNE CHCII(DIIENTE TPEXOAHN pasnopeAbH, ChbABPIKAIINI ce B HAKOH OT n3bpoenute
crauAApTH. [IpHAaraneTo Ha Tesn cTAHAAPTH HE € AOBEAO AO FIPOMSAHA B OHOBECTEHHTE CYMH
M MOACHEHHA 32 upeAxoAnn nepuoarr, MCPO 5 (2004) ce npuaara B vexyuma u Gpaenin
OTHETHH HEPHOAH B ChOTBETCTBHE ChC CHEIMHYHHATE NMPEXOAHH PasIiopeAGH Ha CTAHAAPTA.

TToscrennaTa Ha crpasHiy oT 7 A0 27 NPEACTARAABAT HePAsAeAHA Yact oT (HHHAHCOBHA OTYET,



Cenrepa Tpaxus OOA 10
DOHHAHCOB OTYET
31 sexenmpu 2008 1.

4 CueTroBOAHA DOAHTHKR

4.1 Ocnosa 3a m3rorsase Ha QHEAHCOBHTE OTIETH

®ruancoBuTe OTUeTH Ha ADYKECTBOTO Ca H3TOTBEHH B ChOTBeTCIBHE C MekayHapoaHmTe
craHAapTH 3a durancopn oTdetn oT (MCPO), paspaborenn u mybaukysaun ot Komirrera o
Mexaynapoann caetosossn cranaapra (KMCC) o nmprets o komucuaTa Ha EsporneiickusT
CbI03

4.2 Ob6ma nososxeHAA

Hait-agaunsurre CHETOBOAHI MOANTIHEKI, ITPHAATAHI IIPpH H3TOTBAHETO Ha Te3H EpI-IHaHCOBH
OTHETH, Ca IIPEACTABCHH JTO-AQAY.

DHHAHCOBHAT OTYET € M3IOTBEH IIPH CITa3BaHe HA TIPHHIHIIA HA HCTOPH4YECKATa IICHA,
MOAHq)HIIHpaH B OITDEACACHI CAYYAH C MPEOLIEHKATA HA HAKOH AKTHBH M ITACHBIL. Basure 3a
OLICHKATA CA OITOBECTEHH HOAPOSHO B CYCTORDAHATA ITOAIITIIKA KbM (i)lﬂ-!aHC-OBIfIH OTHECT.

Caeaa aa ce orbeaends, Ue IpH HITOTBAHETO HA NPEACTABCHHTe (DHHAHCOBH OTHETH ca
H3NOAIBAHI CIETOBOAHH OLIEHKH H Aonyckauus. Borpexm we Tesnm omeHxn ca Gasupai Ha
Hal-ITPAHOTO MO3HABAHETO Ha TEXyLINTe CHOMTHA U ACHCTBHS OT CTPaHA HA PHKOBOACTBOTO,
PEAAHITE PEIYATATH MOTAT A2 BAAT PASANTHN OT HANPABEHHTE OLIEHKH H AOTTYCKAHHSL.
L
;

4.3 CaeAx: B 9yIKAECTPAHHA BAAYTA

OraeannTe eaeMeHTH Ha (pHHAHCOBHTE OTYeTH Ha APYXKeCTBOTO Ce OLEHABAT BbB BAAYTATA
HAa OCHOBHATA MKOHOMHYECKA CDEA3, B KOSTO IPEANPHATHETO H3FbPIUBA ACHHOCTTZ CH
(“dysxunonasna paayra”). OHHAHCOBHTE OTYeTH Ha ApYKecIBOTO ca HITOTBEHH B
Obarapcku aesa (aB.). ToBa e (PyHKIIOHAAHMATA BAAYTA H BAAYTATA HA HPEACTABAHE Ha
Apyxecreorto.

CAeAKHTE B HYKAECTPAaHHA BAAYTA CE OTYHTAT NPH ITPBOHAYAAHOTO 1M IPH3HABAHE B
OTYCTHATA BAAYTa Ha APYKECTBOTO no ohHINAAHHA OOMEHEH KYPC 33 AGHA H2 CACAKATA,
(obmmenna duwcunr na Buarapeka Hapoasa Gamka). IIpuxoalite 1 pasxoAnTe OT KypCoBH
PA3AMKH, KOHTO BDb3HHKBAT IPH YPEXAAHETO HA TE3H CACAKH 1 [PEOLICHABAHETO Ha
NAPHYHHUTE TO3HINH B YYKAECTPaHHA BAAYTa B Kpasg Ha IePHOAa, ca oTpaszenn B Oryera 32
AOX0AR.

BaayrausT Gopa » Bearapns e ppeesen Ha 1 1oan 1997 1. 8 nsmbAHeHHE Ha NPENOPLKHTE Ha
Memaynapoanns Baayren ®ona (MB®) i repsonagasrio crofiHocTTa Ha 6bATapckin Aes e
crkcHpana KbM CTOHHOCITA Ha TepMAHCKaTa Mapka B cvotHomrexue 1:1. Caea BpBesxaaneTo

Ha eBpoTo OparapcxuaT AeB Ge dimxcipan kbM eBpoto B chorHowenne 1EUR = 1.95583 as.

4.4 Ilpuxoam m pa3zxoan

Honcuennara Ha CTPpaHNIOH OT 7 AO 27 HPEACTABAARAT HEPAIAEAHA HACT OT CiDHH‘ElHCOBHH OTHET,



Cewnrepa Tpaxia OOA 1§
QHAHCOB OTYET
31 aexenmpn 2008 r.

Hpixoarrre ce omeHsBAaT MO CAPABEAANBA CTOITHOCT HAa ITOAYYEHOTO HAN MOAAEKALIOTO Ha
HOAYYABAHE [IAAMAHE HAN Bb3ME3AABAHE, KATO CE€ OTIMTA CymaTa HA BCHYKHM TbPIOBCKI
OTCTBIIKH 1 KOAIYecTBeHH pabarm, Hampaeern or Apyxectsoro. IlpH 3aMaHa Ha cXOAHT
AKTHBIH, KONTO HMAT CXOAHA LI€HA, PA3MSHATA HE CE PA3TACKAA KATO CAEAKA, KOATO TeHepHpa
DPITXOATH.

[1pn mpoAaxba 52 CTOKH, IPIXOADT Ce IIPH3HaBa, KOTATO CA H3ITBAHEHH CAEAHITE YCAOBHUS:
©  3HAUNTEAHHTE PHICKOBE H IOA3N OT CODCTBEHOCTTa BBPXY CTOKHTE €A HPEXBLPAEHII
BLPXy KyIyBa4a;
® HE € 3aI1a3€HO IPOABANKABALIO YYACTHE B JIPABACHHETO Ha CTOKHTE MAH e(DeKTHBEH
KOHTPOA BBPXY TAX;
® CyMaTa Ha IIPHXOA3 MOXeE A2 ObAE HAAEKAHO OLICHEHA;
© BCPOSTHO € HKOHOMHYECKITE H3aTOAH OT CACAKATA A3 ObAAT TOAYUEHH,

© HAIPABEHITE PA3XOAN HAH Te3N, KONTO IPEACTON Aa ObAAT HANpPaBeHH MOTAT
HAAEKAHO A2 OBAAT OIIEHEHIL

HPHXOA'I:'I'_, CB’bPBaH CBC CACAKA DO TIPEAOCTABAHE HA YCAYIH, Ce€ [IPH3HABA, KOTATO pesyATaTeT
OT CACAKATA MOMKE HAACHKAHO Aa CE OIIEHH.

OmnepatiBHHTe pazxoAn ce npuskasat B8 OTd4eTa 33 AOXOAA B MOMEHTA Ha ITOA3IBAHE HA
YCAYT4Ta HAH KbM AZT2Ta Ha TAXHOTO Bb3HHKBaHE. Pa3XOANTE 110 rapaHIMH ce MPH3HABAT H Ce
OTpa3fBaT CPElly HAPABCHATA MPOBH3NA IPH IPH3HABAHE Ha CHOTBETHNA Npioa. [Ipuxoan
I PA3XOAH 32 AMXBI Ce OTYHTAT Ha MPHHIMIIA Ha HAYMcAeHneTo. [loAydennTe AHNBHAEHTIH, C
H3KATOYCHIC Ha Te3H OT WHBECTHLIH B aCOLNHPAHN ADYKECTBA, C¢ IIPH3HABAT B MOMEHTA Ha
TAXHOTO Pa3dPeACACHIHE, '

4.5 3ema. HMmora, MammEHEH, CHOPBxKeHA B OGOpyABane

3emaTa cE€ OLEHABA ITbPBOHAYAAHO MO LEHA Ha NOpHAOOHBaHe. AAMHHICTPATHBHIITE
Pa3X0OANTE CLITBTCTBAINN NPHAODMBAHETO CE OTHNTAT KATO PA3XOA H C€ INPH3HABAT B OTYETA
32 AOXOA2 32 CBOTBETHHMA IIEPHOA M HE €€ BKAIOYBAT KATO KOMIIOHEHT B II€HATZ Ha
npuacbuBane.

MMoTrre, MAINMHNTE, CHOPDKEHUAIA I ofOpYABaHETO Ce OLEHARAT IIBPBOHAYAAHO IIO
cebecToHOCT, BKAIOYBAINA II€HATA HA NPHAODHBAaHE, KAKTO H BCHUKH ITPEKH  PA3XOAN 3a
IIPUBEKAAHETO HA aKTHBA B pabOTHO CbCTOAHME.

HOCAEABB.IIEOTO OoHEeHABAHE CE€ N3BBPIIBA BB3 OCHOBA HA IIPENOPBYTECARII IOAXOA, T.C. [ICHA
Ha HPI'IAOSHBE!HE, HaMaA€HA C HATPYODAHHTE AMODTH3ANMH « 32.1'y6H or obesileHKa.
Hanpanemrrc 0663HEHKH €€ OTHHTAT KaTO pasxoas H ce IIpH3HABAT B OTYETA 34 AOX0AA 32
CbOTBCTHIIA IIEPHOA,.

HOCACABQILIH PA3X0OAIT CBBEP3AHH C OIIPEACACH ABATOTPACH MATepHaA€H AKTHB, Ce ITPI’I69.BHT
KBbM DaAaHcoBaTA CyMa Ha aKTIIBa, KOTATO € BEPOSTHO IPECAIIPHATHETO A2 HMA HKOHOMHYECKH
TIOA3I, HAABHIIFABAITIIT I'hPBOHAYTAAHO OIICHCHATA ecbemmaaocr Ha ChINCCTBYBALLIA AKTHB.

Mosenennsra na crpasnis oT 7 A0 27 IPEACTABASBAT HEPA3AEAHA 9ACT OT (PIHAHCOBHA OTHET.
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Benukn APYTH TIOCACABAHIH PA3X0OAH Ce PpH3HABAT 34 PAa3X0A 33 [EPHOAA, B KOHTO ca
HalipaBC€HU.

ADATOTpAITHHTE MaTePHAAHN AKTHBY NPHACDHTH APH yCAOBHATA Ha (PHHAHCOB AH3IHT, ce
AMOPTHSHPAT Ha Da3a Ha OYAKBAHIA MOAE3CH CPOK HA TOAHOCT, OIIPEAEAEH TOCPEACTBOM
CPaBHEHIE C TOAOOHIT AKTHBII

AMOPTI'IS‘&III‘I}IT 4 HAa MATEPHAAHHTE A’bAI‘OTPafH-IH AKTHBII €€ HAYHCAABA, KATO CE€ H3IIOA3Ba
AMHEITHHAT METOA BBEPXY OLECHEHNA I[10AC3CH KIBOT HA OTAEAHHTE TPYIN AKTIIBI, KaKTO
CACABR!

o Maronsamg 3-5 roaunu
¢ TpaHCHOOPTHII CPEACTBa 4 roAmHNI

® (CTOMaHCKH HHBEHTAP 6-7 roawHH
e  Kommrorpn 2-4 roanHnm

B AP}DKECI'BOTD HAMA YCTAHOBEH IIPar Ha ChINECITBCHOCT 34 MATCDHAAHHTC A’!:AI‘O’I‘paﬁI{I'I
AKTHBH.

4.6 HemarepmasHd APATOTPARHH AKTHBH

HemaTepnasnmye ABATOTP2ITHH aKTHBH ce OLEHABaT THLPBOHAYAAHO T cebecroiiHoct. B
CAYHMAHTE HA CAMOCTOHTCAHO NMPHAOONBaHe TH € paBHa Ha ITOKYITHATA 1I€H4, KAKTO M BCHYKH
ITAQTEHH MHTA, HERB3CTAHOBIMH AAHBIN M HATPAaBEHHTE IPEKH PasXOAH BbB BPb3Ka C
IIOATOTOBKA HA AKTHBA 32 €KCIAoaTaumd. JIpm mpHAoOHBaHe HA HeMaTEPHAAEH AKTHB B
pe3yaTaT Ha OnsHeckoMbuHarus, cebectoitHOCTTA MY € paBHa Ha érIpaBe,A.A.HBaTa My CTOITHOCT
B ACHSA Ha NpnAcbIBaHeTO.

HOCACABaHJ;OTO OLCHABAHE CE H3RDPINBA Bb3 OCHOBA Ha IPenopBYNTEAHIA TOAXOA, T.€. II€HA
Ha ITPI/IAOGHBEHC, HaMaACHA C HATPYIIAHHTE AMOPTHIAIITH H aary-ﬁn oT 0663HCHK3.
HHITPRBEHI-ITG OGCSI.[CH?IU’I CE OTHHTAT KaTo Pa3x0oA T €€ IIPDH3HABAT B OTHETA 34 AOX0AZ 32
CHOTBETHHA IIEPIHIOA.

IlocAeaparitirre pasxoAHTe, KOHTO BBHIHHKBAT BHB BPB3KA € HEMATEDHAAHHTE aKTHBH CACA
ITbPBOHAYAAHOTO NPH3HABAHE, CE NPH3HABAT B OTYETA 3d AOXOAA B IEPHOAA HA TAXHOTO
Bb3HHKBAHE, OCBEH AKO HM2a BEPONTHOCT T€ A2 CIIOMOI'HAT HAa aKTHBA A4 FEHEPHpA ITOBeYe OT
ITEPBOHAYAAHO IPEABUACHHTE OBACHIN MKOHOMHYECKH H3TOAH If KOTATO TE3H Pa3XOAH MOTAT
HAAEKAHO A2 OBAAT OIIEHEHH M OTHECEHH KbM aKTHBA, B Te3n cAy9ad pasxoAmTe ce AoDaBaT
KBM ceDecTOHOCTTA HA AKTIIBA.

AMOPTHSELU’Iﬂ'I‘a CC H3YICAABa, KATO CE H3MM0OA3BA AHHETHHAT METOA BBPXY CHECHCHHA ITIOACIEH
CPOK H2 TOAHOCT Ha OTACAHHTE AKTHBII, KAKTO CACABA!

o codryep 2 TOAHHH

HMoscresnnra #a crparyun 0T 7 A0 27 MPEACTABARBAT HEPA3AEAHZ YACT OT (DHHAHCOBH OTHET.
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4,7 OrunrTage HAd AHSAHIOBATE AOTOBOPYH

IIpuaoOrmiTe akTHBH €3 3aBEACHH B GaAaHCa MO IIO-HHCKATA OT ABETE CTOMHOCTH —
CIIPAaBEAAMBATA CTOTHOCT HA HAETHA AKTHB II HACTOMINATA CTOHHOCT HA MITHUMAAHITE
AM3NHTOBY IAaimanns. B Oasanca ce oTpassBa i chOTBETHOTO 3a3ABMAKEHHE IO (DHHAHCOB
AH3HHT, HE3aBHCHMO OT TOB& AAAN 9ACT OT AH3HHIOBHTE TTAAIIAHHA C& ADAXKAT AaBAHCOBO HIPH
CKAIOYRAHE HA AOTOBOPA 33 (DHHAHCOB AM3HHIT.

BriocAeacTBiie  AHSIHTOBHTE IIAAIAHHA CE€ PasPEACAHT MEKAY (puHAHCOB pasxos H
HAMAAEHIE HA HENAATEHOTO 32ABAKEHHE ITO (PHHAHCOB AH3HHT.

AxtuBuTe, HpHAOOHTH IIPH yCAOBHSTA Ha (PHMHAHCOB AM3HHT, C€ aMOPTH3HPAT B
croTBeTCTBHE ¢ HaHckBammaTa Ha MCC 16 mam MCC 38.

Berryks OCTAHAAH ANZMHTOBH AOTOBOPH CE€ CYHTAT 34 OIEPATHBHU AH3MHTOBH AOTOBOPH.
OnepatuBrirre AHMZHHTOBH IAAINAHMA Ce TPH3HABAT KaTo Pa3xXOAH TIO ANHEHHHIA METOA.
PazxoAn, cBBP3aHN C MOAADBEKA H 3aCTPAXOBKH, C& OTPA3ABAT KATO pasxoas B Oruera 3a
AOX0A2 KbM MOMEHTA HA BPb3IHHKBAHETO HIM.

4.8 OO6esnenxa Ha aKTEBHTE Ha APYyKeCTBOTO

DBaaancosata CTOHHOCT Ha akTHBHTE Ha ADYKECTBOTO ce NPEPAsTAEKAA KbBM ARTaTa Ha
usrorssHe Ha DaAANCA C IIEA AA C& OTIPEAEAN AAAN HMa HIHAMKALINH, T€ CTOIHOCTTA Ha AAEH
axTHs € obesnenena. i
I

3a 1eAnTe Ha ONpeAeAfHe Ha obealienKaTa, akTHBUTE Ha Apy}xecrﬂb'iio c4 IPYINpaHy HA Hafd-
MAAKATA PATP2HIMIIMA IPYOA AKTHBH, 32 KOHTO MOTAT Aa O'bAAT PasTpaHII¥eHN NAPHYHH
ITOTOINM — CAMHNIIA, I'€HEPHPAILA IAPIIHN TOTOLIH. B pesyATaT Ha TOBA HAKOM OT AKTHBHTE
Ca IPETACHAAHH 32 HAAN4He Ha obesnenxa Ha MHAMBuHAYaAHa Dasa, a Apyrn Ha Gasa eAHHIIa,
TeHEpHpalla MapUYHH ITOTOLIH.

HMBAIBHAYAAHNTE aKTHBH HAH EANHIIINTE, [EHEPHPALH IAPHYHI IIOTOLM, C€ IPETACKAAT 32
HAAMYHE HA HMHAMKAIIMH 332 ODe3leHKa Ha CTOMHOCTTA MM BEAH'bIK FOAHIIHO KbM AATATA Ha
H3TOTBAHE Ha DaAanca, KakTO M Torasa KOTaTo cebuTHA nAM mpomsma B obcrosreactsa
TTOKA3BAT, Y€ IIPEHOCHATA CTOMHOCT HA aKTHBHTE MOJe A2 HEe ObA€ BB3CTAHOBEHA.

B cayuanre, B XOMTO BB3CTAHOBMMATA CTOMHOCT HA AAACH AKTHE € ITO-HICKA OT HETOBATA
DanaHcoOBa croiiHoct, BaAaHcoBaTa CyMa HA AKTHBA CAEABA A2 ObAC HAMAACHA AO pasMepa Ha
Bb3CTAHOBHMATA CTOMHOCT Ha AKTHBA, 10Ba HAMAACHIE TPEACTABASBA 3aryDa oT obesleHKa.

BracramoBimara croffHOCT TPEACTABAABA TTO-BHICOKATA OT HETHATA [IPOALKHA LEHA HA AAAEH
aKTHB, Daznpana Ha IA3APHE YCAOBNHA, H CTOMHOCTTA B yroTpeba, HasmpaHa Ha ceramHaTa
CTOHOCT Ha TPOTHO3NPARHTE OBAGIITH MAPITMHH IIOTOLN, OYAKBAHE A2 CE [TOAYYAT OT AKTHBA
B PaMKIITe Ha ITOAE3HMA MY CPOK H4 TOAHOCT.

33?}761;‘['1'(2 34 oﬁesuem{a 332 CANHNIH, TICHEpHPAII TAPHYHIT {IOTOLH, KbM KONTO €
pasmpeacAcHa CTOITHOCT Ha PEMYTALIIATE CE PALIPEACAAT B HAMAACHHE Ha OasapcoBaTa CyMa
HAa aKTHBHTE OT TA3M CAMNHHUA B CACAHIIA PEAl IIBPBO BBPXY IIOAOQHIITEAHATA penyTar,

Hosncrennara pa crpanuigt o1 7 A0 27 MPEACTABASDAT HEPA3AEAHA YACT OT (PHHAHCOBHA OTYET.
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OTHACHINIA C€ 334 CAHHNIIATA I CACA TOBA BLPXY OCTAHAANTEC AKTHBH, MPOIIOPUIHOHAAHO Ha
OaAancoBata M croirocT, C H3KAOYCHIIC Ha penyTAIATA 34 BCHYKII OCTAHAAI AKTHBI Ha
,A,P}’?KQCTBOTO KM BCHKA AQTa HA OTYETA PPKOBOACTBOTO IpENEeHABA ALAM CBINCCTBYBAT
HHAITKAIIII, Y¢ 33I'}763Ta oT OGESIICHKA, [IpII3HATA B IIPCAXOAHIT TOAITHM, MOKE BEUe Aa He
CHINCCTBYBA A AQ € HAMAACHA,

4.9 mEaECcOBA aKTHBA

PUHAHCOBHTE AKTHBH BKAFOUBAT IIAPHYHH CPEACTBA I CAEAHIITE KaTeTOpHH (PIHAHCOBH
HHCTPYMEHTIH: 32€MH H B3eMaHWA, (PHHAHCOBM AKTHBH, OTYHTAHI IO CIPAaBEAAHBA CTOHHOCT
KaTo rievasba mAn 3aryba, HHBECTHINIH, ABDKAHI AO MBACHK, H (PHUHAHCOBH AKTHBH, OOABEHN
3a mpoaakda. OIHAHCOBNTE AKTHBH CE OTHACAT KbM PA3AHYHITE KATErOPHH B 33BHCHMOCT OT
1IeATa, € KOATO ca npHAODHTH. IIpHHAAA@KHOCTTA M KbM CBOTBETHaTa KaTETOPHA ce
IIPEPA3TAEHAL KbM BCEKH OTdeTeH nepnoa. Makarouenn ca XeAMUPAIIHTE HHCTPYMEHTIL

DHHAHCOBHTE AKTHBY Ce IIPH3HAPAT Ha AATATA HA CACAKATA

IIpn nmupeoHaYaAHO NpH3HABaHe Ha (PUHAHCOB aKTHB APYKECTBOTO IO OLEHABA ITO
COPABEAAHBATA CTOHHOCT. PasXoAlTe IO CAEAKATA, KOMTO MOIAT A2 §bAAT OTHECEHH AHPEKTHO
KbM IPHACDHBAHETO HAI H3AaBAHETO Ha (PHHAHCOBNA AKTHB, CE€ OTHACAT KbM CTOITHOCTTa Ha
(bHHAHCOBUMA AKTHB HAM IIACHB, C M3KAJOYEHHe Ha (PHHAHCOBHTE AKTHBHM WMAN ITACHBIL
OTHHTAHH [10 CIPABCAANBA CTOIHOCT IPE3 OTHETA 32 HPHXOAH H PAIXOAM.

Ormicarero na PUHAHCOB aKTHB Ce H3IBLPIIBA, KOraTo APYKeCTBOTO 3aTyBH KOHTPOA BLPXY
AOTOBODHHTE TIPABA, KOHNTO CLCTABASBAT (DHHAHCOBHA AKTHB — T.€. KOTATO CA U3TEKAH IIpaBata
32 NOAydaBaHe HA MAPMYHE ITOTOIM, MAN € IPEXBBPACHA 3HAUHMATA UACT OT PHCKOBETE If
H3TOANTE OT coOcTBeHOCTTa. TecTose 3a OOESIlEHKa Ce M3BBPIIBAT KbM BCAKA AATA Ha
M3TOTBAHE Ha HaAamCa, 33 AA CE ONPEAGAM AAAH €4 HAANLE ODEKTHBHH AOKA3ATEACTBA 32
HAAMHETO Ha 00E3eHKA Ha KOHKPETHY (DIHAHCOBH AKTHBH HAH TPy (hUHAHCOBY AKTHBIL
AMXBEHUTE D[AAAHHA 0 ADYFH MADHYHH IIOTOLH, CBBP3aHH C MPHTEXABAHETO Ha
(bHHAHCOBN WMHCTPYMEHTH, ce oOTpassmBar B (OTYeTa 33 AOXOAA TNPH I[IOAYYABAHETO M,
HE33BIICHMO OT TOBA KaK CE OHEHABA DaAaNCOBATA CTOMHOCT Ha (PUHAHCOBHA AKTHE, 32 KOHTO
ce OTHACHAT.

MuBecTiminu, AwpikaHn A0 M2AeK, ca (DHHAHCOBH HHCTPYMEHTH C (DHMKCHPAHH IAM
OIPEACASIEMI [IAAIIAHIA II OTIPEAEAEHA AaTa Ha IaAexa. MHBecTrminmTe ce ompeaeasT karo
ABPHAHHN AO ITAAEK, AKO HAMEPEHUETO HA PHKOBOACTBOTO Ha ADYKECTBOTO € Aa I ABPIKH AO
HACTBIIBAHE HA NaAerka UM. VlHBecTHimmTe, ABDIKAHI AD ITZACK, TIOCACABAIILC C€ OLICHABAT HO
AMODTH3HpPAHA CTOHHOCT Ype3 MeToAa Ha edleKTHBHATA AMXBA. B AoIrbAHeHWE @pH
HAAIGHETO Ha ODE3NeHKa HAa HHBECTHHNATa (PUHAHCOBHAT HHCTPYMEHT Ce OLEHABA IO
HACTOSAHIA CTONHOCT HA H3THCACHNTE IIAPHYHH HOTOLH. Boudks mpomenn B npeHocHATa
CTOHHOCT Ha MHBECTHIHATA ce oTanTaT B OTUeTa 33 AOX0AA.

DUHAHCOBH aKTHBH, OTYHTAHI IO CIIPABEAAIIBA CTOMHOCT KaTo meuaaba Ham 3aryba, ca
TAKHBA AKTHBH, XOHTO Ca HPHAODMTH C LeA HOAyYaBaHe Ha Hewaaba BCAeACTBHE
KPATKOCPOYHHTE KOA€DAHHA B LleHaTa HAN AHABPCKHA MapXK. Aepuparusaire (bHMHAHCOBH
AKTHBH, OCBEH 2KO HE €2 CIELHN2AHO OMPEACACHH U eheKTHBHN XCAKHPALLH HHCTPYMEHTIH, Ce
KAACH(DIIINPAT KATO ABDHAHH 33 ThpryBadHe. ONHAHCOBHTE AKTHBN, OTYHTAHN MO
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CIIDAaBEAAIBA CTOHHOCT KaTo nedasba nam 3ary0a, ILPBOHAYZAHO C€ NPH3HABAT IO
cebecTOHHOCT, KOATO € CHPABEAAMBATA CTOIHOCT HA IIAATEHOTO HACPEILHO BbaME3AABAHE.
CaeA MBPBOHAYAAHOTO NpH3HaBaHe (DHHAHCOBNTE MHCTPYMEHTH OT Ta3H KATETOpHs ce
OLIEHABAT JIO CIPABEAAHBA CTOHHOCT, C H3KAIOYEHHNE Ha TE3N, 33 KOHTO HAMA KOTHPOBKH Ha
Fa3apHATA LleHA HA AKTHBEH N2a3apH 7 9HATO CHPABEAAHBa CTOIHOCT He MOXKe Aa Obae
HAACKAHO ofipeaesera. [locaeannuTe ce onenssar o aMOPTH3HPAaHa CTOIHOCT 110 METOAA HA
eheKTHBHIA ANXBEH TPOLIEHT HAII IT0 cebecToifHoCT, B cAydail ue HAaMAT PUKCHPAH NaAeK.
Dunancopn akTHRH, obABEHN 3a mposaxkba, ca OHe3H (HHAHCOBH AKTHBH, KOHTO HE CA
KPEAMTH 1 B3EMAHUS Bb3HUKHAAH B NPEATNPHATHETO, HHBECTHIINI, ABPKAHHI AO ITAAEK, HMAI
(PHUHAHCOBN aKTHBH, OTYHTAHM II0 CIIPABEAAMBA CTOHHOCT KaTo nedasba mam aaryBa.
DuHAHCOBHNTE AKTHBH OT Ta3H KATErODHA IIOCAEABALIO CE OLEHABAT IO CITPABEAANBA
CTOHHOCT, C H3KATOYEHIE HA TE31, 32 KOITO HAMA KOTHPOBKY Ha ITA3ADHATA LICHA Ha AKTIBEH
HA3APH YHATO CHPABEAANBA CTOHHOCT He MOXKE Aa O'bAC HAADKAHO onpeacsera, [TocaeannTe
ce OUEHABAT 110 AMOPTH3HPAHA CTOHHOCT II0 METOA2 HAa eDEKTHBHHA AHXBEH HPOLEHT HAH
110 ceBeCTOMHOCT, B CAYYal Ye HAMAT (DMKCHDAH IIAAEHK.

IpomennTe B crpaBeAAnBaTa HM CTOHHOCT Ce OTpa3fBaT B CODCTBEHID! KAIINTAA, HETHO OT
Aarpiy. Hatpynanure mewaabu i 3arybur oT (pHHAHCOBH HHCTPYMEHTH Ha PASIIOAGKEHHE 33
nposakba ce BrarouBaT B OTdeTa 32 AOXOAZ 32 OTHETHIA MEPHOA, KOTATO (DHHAHCOBHAT
HHCTPYMeHT ObAe IIpoAaseH HAU oDesueHes.

3aeMn M B3eMAHHA, PBIHHKHAAH IThPBOHAYAAHO B ApyxkecTBoTO, Ca (PHUHAHCOBH aKTHBH
Ch3AAACHH OT JIPEANPHATHETO IOCPEACTBOM AHDEKTHO IPEAOCTABAHE HA IIAPH, CTOKH HAIL
YCAYTH Ha AsAeH AebnTOp. Te ca HeAepUBATIBHH (DHHAHCOBH MHCTPYMEHTH I He ce KOTHpPAT
Ha aKTHBEH Ia3ap. n

3aeMHTE U BIEMAHHATA [TOCACABALID CE OIEHABAT 110 AMOPTHIHPYEMA CTOIHOCT H3IIOA3BATTK
MeTOAA Ha eDEKTHBHATA AHXBA, HAMAACHA € PasMepa Ha 06€3H€HKaTa ITpomana B croffEOCTTA
1M ce orpasssa B OTuera 3a A0X0AA 32 MEPHOAA.

T’])pI'OBCI{ITre B3CMaHIIA Cé OGCSHCH}IBQT, KOratTo € HAAWIIEC OGC‘I{T’I{BHO AOKaSﬂTeAC‘T‘BO, He
ApyxecTBOTO HAMA A2 € B ChCTOAHHE A2 ChOepe CyMHTE ABAXIMH My B CHOTBETCTBHE C
OPHTHHAAHNTE yCAOBHA IO cAeakara. CymaTa Ha ofe3lleHKaTa €€ ONPEACAS KATO Pa3AHKA
MexAy 6aAaHCOBaTA CTOIHOCT HA B3EMAHETO I HACTOHIIATA CTOIHOCT Ha OBACIIITE MAPITTHIT
FIOTOLIH.

410 Marepmasnm 3anaca

MarepuasunTe 3amacn BKAIOYBAT MATEPHAAH, HE3IABBLPIIEHO IIPOH3BOACTBO I cTokH. B
cefecToMHOCTTA HA MATEDHMAAHMTE 3aIIACH CE BKAFOYBAT PA3XOAHTE HO 3aKYIYBAHETO HAN
NPOH3BOACTBOTO M, NMPepadOTKaTa M APYTH HPEKH PA3XOAM, CEBP3aHH C AOCTABKATA HM.
DHHAHCOBHTE PA3XOAN He Ce BKAIOYBAT B CTOfHOCTTa Ha MaTepHAAHMNTE 3anach. Kum Kpas Ha
BCEKH OTYETEH TIEPHOA MATEPHAAHITE 3aITACH Ce OIEHABAT IT0 IO-HICKaTa oT cebecToifHocTTa
HM ¥ TAXHATA HETHA peaAHsyema croiinoct. CymaTa Ha BcAKa oDeslieHKa Ha MaTepHAAHNTE
3aIlACH A0 HETHATA HM PEaAHN3yeMa CTOMHOCT Ce IPH3HAaBa KaTO Pa3xOA 32 NEPHOAA HA
obeanenxkaTa.

Hertmara peaAn3yeMa CTOHHOCT MMPEACTABAABA OYaKBAHATA MPOAAKHA I1€HA Ha MaTepHAAHIITE
34aIacH, HAMAAEHA ¢ OYAKBAHHTE Pa3xXoAN II0 HPOAa}K6aTa. B CAY"-IaIUI gae Ma'repﬁamm're 3a1racit
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ca DAl peue OGEBL{CHCHH AQ HETHATA ITM peaakayema CTOHHOCT I B IIOCA€ABAILl OTYETEH
ITEPHOA, CE OKAMKE, HE YCAOBIATA AOBCAII AO O6€3HCHK2T3 HE Ca BeYe HAAILE, TO CC BhANPIIeMa
HOBATA MM HCTHA DEAAN3yeMa CTOITHOCT. Cyma"ra HA Bb3CTAHOBABAHETO MOME Al 6'I:A€ caMoO AO
pasMepa Ha OaaaHcoBaTa cToHHOCT Ha MATEPHAAHNTE 3aIaclt IIPEAL OGC3H.€HK’:1TB., Cyma'ra Ha
OGPaTHO BB3CTAHOBABAHE HA CTONHOCTTA Ha MATEPIMAAHIITE 3ATACI C€ OTHITA KATO HaMaA€HIe
HA PA3XOAIITE 32 MATCPMAAN 34 IIEPHOAL, B KOTO Bh3HIIKBA Bb3CTAHOBABAHETO.

AP)OKECTBOTO OITPCAGAH Pa3X0ANTE 33 MATEPITAAHIT 3ATACH KATO M3I10A3BA METOAQ FIFO
lei npoAa}KGa HA MﬂTCPHaAHPlTE 3A0ACH TAXHATA DasaHcoBa CTOHHOCT ce IIPH3HaBa KaToO
Pa3X0A B HEPHOAA, B KOITTO € IIPH3HAT CHOTBETHHAT ITPHIXO0A.

411 Aarbsnoa BBPXY AOX0AZ

Texyiurre AAHPYHHE AKTHBH H/HAH ITaCHBH OPEACTABAABAT TE3H 3AADAKEHNH HAM B3€MAHHA
OT BroaxeTa, KOHTO CE& OTHACAT 33 TEKYIIEMA IEPHOA H KOMTO HE C2 IAZTEHH KbM AATATA Ha
Dasanca. Te ca H3YHCAEHH B CHOTBETCTBHE ¢ NPHAOKUMATA AANBYHA CTABKA N AAHLYHH
npaBiaa 3a obAarane Ha AOXOAA 33 TIEPHOAZ, 32 KOTO ce oTHacAT, Ha Gaza Ha obAaraemusa
thuHAHCOB pesyATaT 33 mepHoAa. BCHuKM HPOMEHH B AAMBYHMTE AKTHBH HAM TTACHBH Ca
APH3HATH KATO €AEMEHT OT PASXOANTE 32 AaHBIM B UTdeTa 33 AOXOAA.

OTcpouennTe AAFBLIH Ce H3YICAABAT [O MACHBHIA METOA 32 BCHYKH BPEMEHHI PASAIIKH,
ToBa BrAROYB2 CpaBHEHUE MemAy OAAAHCOBATA CYMAa HA AKTHBHTE M IIACHBHTE M TAXHATA
CHOTHETHA ARHBYHA OCHOBA. B choTBercTBHe ¢ Mauckpanmara #a MCC 12 me ce IPH3HABAT
OTCPOYEHH AAHDBUN BbB BPb3KA C PENYyTAIHA, BPEMEHHH pasnnlim, CHBP3aHHM C AKIIHI B
ABLIEPHH APYXECTBA I CBBMECTHO KOHTPOAMPAHH IIPEANPHATIH, axfcd 00paTHOTO ITpOABAEHIE
Ha TE3H PA3ANKH MOe A2 ObAE KOHTPOAHPAHO OT APYKecTBOTO 1 € BEPOATHO, Ue 0OPaTHOTO
IIPOABACHIIEC Ha TE3M PASAMKI HAMA Aa ce cayun B Hansko Gbaemé. ChIecTBYBALIH AAHBYHI
3arybi ce OLIEHABAT ITO OTHOINEHIE HA HAANYHI KPHTEPHH 32 [IPH3HABaHe BBB (bUHAHCOBHTE
OTYETH NPEAH Aa DbAe OTPA3CH AKTHB IO OTCPOYEHH AAHBIMH. T2KbB ce TpH3HaBa, KOTATO
ChLIECTBYBA BEPOATHOCT 32 PEAAHIHPAHETO My HOCPEACTBOM DBACIIH AAHBYIHI MedaAbI.
[NacuBu mo oTcpoueHn BPEMEHHH DPa3AHKI CE IIPH3HABAT B ITbAEH pasmep. AxtEBH 1O
OTCPOYEHH BPEMEHHM PA3AHKH Ce D’PHSHaB:{T CAMO AQ CTEITEHTR, 9€ ChINECTBYBA BEPOATHOCT
Te A2 BbAAT YCBOEHN Ypes ObAein AaHbYHT Hedanbn.

3a ompeseasHe Ha pa3Mepa Ha 4aKTHBHTE M IACHBHTE IO OTCPOYEHH AAHBIM ce ITPHAATAT
ABHBYHH CTABKIL, KOHTO C€ OYaKBa A3 OBAAT BAAHAHH NPe3 IIEPHOAA HA TAXHATA PEAAN3AIHA.
3HauHTeAHA YACT OT HPOMEHHTE B OTCPOYEHHTE AAWBYHN AKTHBH HAM MACHBH C€ OTpA3ABAT
KATO KOMITOHEHT Ha pasxoaa 3a aawbk B OTyera 3a Aoxoaa 3a mepnoaa. [Ipomamata B
OTCDOYEHHTE AAHDYHH AKTHBH HAWM IIACHBH, ABAXKAING CE Ha IPOMAHA B CIIPaBEAAHBATA
CTOHHOCT HA AKFHBHM HAM IIACHBH, KOATO € OTPA3¢HA AHPEKTHO B KAINTaAa (TakiBa KaTo
[IPEOLIeHKA HA 3eMA) CE OTPASABAT AHPEKTHO B KAITHTAAR.

4.12 Tlapn m napavHED eKBHBAACHTH

ApPYKecTBOTO OTYNTA KATO IIAPH I NIAPHYHH CPEACTBA HAANTHNTE TapH B Opoil, maprummn
CpeACTBa 1O DAHKOBN CMETKH, ACIO3NTH, KPATKOCPOYHHN H BHCOKOAMKBHAHH HMHBECTHLIHH,
KOHTO €A AeCHO obpalllaeMH B NMAPHYEH EKBHBAACHT H CBABPKAT HE3HAUHTEACH PHCK OT
IMPOMAHA B CTOHHOCTTA CH.

Ioncrenuma Ha CTpaHBINT OT 7 A0 27 NPEACTABANBAT HEPAZAEAHA YACT OT HIIHAHCOBHA OTHET.



Cesnrepa Tpakus QOA 17
DuEAaHCOB OTYET
31 aexemppu 2008 r.

4,13 Kaomraa

AKIJ,HOHCPHHHT KaITaA Ha APY}KECI‘BOTO OTpa3sABa HOMIHAAHATA CTOIHOCT Ha JIANNCAHITTE
ASAOBE.

D HHAHCOBHAT PE3yATAT BRANOYBA TEKYLUIIA 32 TICPHOAA q:)HHﬂHCOB PE3YATAT H HATPYIIAHIITE
neuaabH 1 HETTOKPHTH BB.TYG'I-I, OIIPCACAEHIT OT OrTueTa 2a AOXOAAL.

4.14 TlencmoHHE H ADYrE 3aABAYKEHHMA KBM HEPCOHAAA

APY}KCCTBOTO HC ¢ pa3pa6o*maAo I HC IIPHAATA OAAHOBE 33 Bb3HAIPANKACHIIA HA CAYARIITEANTE
CACA HAITYCKAHC HAN APYTH ABATOCDOYHH Fb3IHATPAKACHIIA 1 IIAAHOBE 32 Bbh3IHATDAKACHIIA
CACA HAIIYCKaHE A ITOA cbopma’ra Ha KOMIICHCAITIIH C AXKIIHI, HAN C AHAOBE OT cobersenun
KaITmraa.

APY}KECTBOTO OTHHTA KPATKOCPOYHY 3AABAKEHHA IO KOMITIEHCHPYEMIT OTITYCKH, Fh3HHKHAAH
Ha Da32 HEM3IOA3BAH TAATEH TOAITIICH OTHOYCK B CAYYAHNTE, B KOHTO €€ OYaKBa OTITYCKHTE Aa
BB3HHKBAT B DAMKIITE Ha 12 MECEIIa CACA AATATAa HAa OTYETHHA MECPHOA, mpe3 KOHTO HaeTuTe
AHIIZ Ca ITOAOMIIAM TPyAa, CBLP3aH C TE3N OTITyCKIL. KPB'I‘KOCPO‘IHI’IT € 3AADAMKEHIIH KBM
IIEpCOHAAA BKAIOYBAT HAAHHI, 3aITAATH H COLIMTAAHTE OCHTYPOBHIL.

4,15 PuraEcoBE DacHBR

DUHAHCOBUTE FIACHBI BKAIOYBAT JIAABAIKCHHA 110 (i)IfIHaHCOB AHBHHI;‘.

1
F

DHAHCOBHTE ITaCHBH Ce MPII3HABAT TOTABa, KOTATO CBHINECTBYBA AOTOBOPHO 3aABAMEHIE 33
NAAMAHE HA MAPHYHH CYMH HAM ADYT (DMHAMCOB AKTHB HA ADYTO NPEATIPUSTHE HAIf
AOTOBOPHO 33ABAKEHHE 32 PasMiHa HA (PHHAHCOBH HHCTPYMEHTH C APYTO IIPEAUPHATHE HPH
TOTEHIIMAAHO HeBAArONPHATHI YCAOBHA. Bemdrar pasxoAm, cobp3anm ¢ AUXBH, Ce IPH3HABAT
KaTO pUHAHCOBN pazxoan B OTuera sa AOXOAR.

banxosuTe saemir ce orpasmsaT B Gasamca Ha ApPYKeCIBOTO, HETHO OT PA3XOAHTE IO
MIOAYYABAHETO HA KPEAHTA. PHHAHCOBH Pa3XOAHM KATO MPEMHSA, MAATHMA IIPH VPEXAZHE Ha
ABAT2 HAH OOPAaTHOTO My H3KyIyBaHe, M TIPEKH PAIXOAH 110 CAEAKATa ce oTHacaT B (ryeTa 3a
AOXOAA Ha IPHHLHIA HA HAMHCAEHHETO, IIPH H3ITOAIBAHE HAa METOAA Ha edpeKTHBHATA AHXBA
H €€ IpHOABAT KbM MPEHOCHATA CTOMHOCT Ha (DHHAHCOBHA [IACHB AC CTEIIEHTA, B KOATO TE HE
Ce YPeXAAT KbM KPafl Ha TEPHOAZ, B KOHTO €2 BB3HITKHAAML

3am»m1<emm’ra 1o Cpl:‘[HElHCOB AM3HHI C€ OLeHABAT II0 IPPBOHAYAAHA C'I'OﬁHOCI‘, HaMaAcCHa C
KAITIITAAOBHA CACMEHT HA AM3FHTOBATA BHOCKA.

T’IJPI'OBCKHTE 3AADAKCHHA cCe IPH3HABAT ITBPBOHAYAAHO TIO HOMMHAAHA CTOHHOCT 1
BINTOCACACTBHE C€ OILIEHABAT 11O AMOPTII3HPYEMA CTOfIHOC[‘, HAMAACHZ C NAANIaHHA 10
YPEHAAHE HA 3aABAKEHHIETO.

Al:'[BI’IAﬁHTI‘ITE, IMA2THMIT HaA AKIMOHEpHTE HA APY)KCCTBOTO, €€ IPH3HABAT, KOTATO
AHNBIACHTHTE Ca OAOSPCHH Ha C'bﬁpaHHE HA ChAPYKHHLIIITE.

IMoscrennara na crpaHuil o1 7 A0 27 NPeACTABAABAT HEPASAEAHA $ACT OT (PHHAHCOBIA OTYeT.



Cenrepa Tpakua OOA 18
Dunancor oTuer
31 aexenmpn 2008 1.
5 Hwmorm, mamman, chopeixenus d obopyABane
3emn Manman, Tpamcmopran  Kommotpn u Odwc  Obmo
CBOPBKEHIA CpeACTBa nepncp. y-Ba, oDaaBexa
copryep e
000 AB *000 s 000 aB V00 ae 000 A ‘000 AB
KoM 1 sayapn 2007 1.
OTuerHa crofinocT 97 460 168 72 9 806
Hatpynana amoprusanus - (189) (37) (43) {5) (274)
Baaancosa cTofiHoCT 97 271 131 29 4 532
322007 r.
Hauaano caaao Basancosa croifHoCT 97 271 131 29 4 532
Hosonpuaobiri akrmsn - 104 142 52 2 300
Haurrcaena aMOpTH3AIWIA 34 HEPHOAR - (136) (50) (35) (1} (222)
Kpaiino caaao 6asrancosa croiimocy 97 236 207 46 5 591
Koy 31 aexenmspn 2007 1.
Oruerna crofiHOCT 97 558 270 124 i1 1060
Harpymrana amopTH3arus - {(322) (63) (78) (6) (469)
Basanmcona croiiHOCT 97 236 207 46 5 591
3a 2008 r. i
Hawaano casao Basancosa croilHocT 97 236 207 46 5 591
Hosompuaoburrs axrisi - 115 G- 11 1 127
Orimicag 110 OTYETHA CT-CT - - i- (13) - (13)
HagncaeHa aMOpTH3aIII 32 TEPHOAR - (142) {(67) (34) (2) (245)
Orrrmcaga aMOPTH3AIHA 32 nepHoAa ' - - - 10 - 1{)
Kpaiino caaao 6arancosa crodaoCT 97 209 140 20 4 470
Kom 31 aexemspn 2008 .
OruerHa crofiHocT 97 673 270 122 12 1174
Hatpynana amoprrsatyis - (464) (130) (102) (8) (704)
Basaancosa croiiHOCT 97 209 140 20 4 470

Manmaire 1 CHOPBACHIIATA BRAIOYUBAT MAIINHIT 334 HaBIBAHE Ha CACKTPHYECKH 606111{!’1,
MAITHHT 34 3aBApABAHE, MAITIHHEA 33 3aI10ABAHC MAITHHIT 34 PDA3SAHE Ha IIPOBOAHMINN IT APYTO

CACKTPOHHO 06OPYABB.HC.

Tloscuennara ua CTpaHHIN OT 7 a0 27 OPEACTABAABAT HEPA3AEAHA 9aCT OT CbHHaHCOBI'IH OTHET.



Cenrepa Tpaars OOA 19
DHAHCOB OTHET
31 aexenmspmr 2008 r.

6 Amp3mar
6.1 Dupancos Auzunr

Kopm 31 aexemsps 2008 r. Hernara 6asancopa cyMa Ha aKTHBHTE OPHAOOHTH IIPH YCAOBHITZ
Ha (pUHAHCOB AMANHT € B pasMep Ha 83 XHMASAII AB. AKTHBHTE Ca BKAFOYEHH B IPYIIATA Ha
“VmoTi, MamIHm, ChOPBKEHNA 11 00opyaABane” ~TpaHCIIOPTHH cpeacTBa (B IOACHeH e 5).

Braeriirre MEHIIMAANH AH3MHTOBH DAAIIAHNA KbM 31 Aexensp 2008 1. ca kakro cAaeasa:

Aolroamaa Orla05roamam Haa 5 roannn Obmo

“000 an 000 an " 000 a8 000 AB
AmsnHroBsn maamanma 42 29 71
AuckorTipane((Auxsa) (3) (1) 4
Herna macrosma croifHOCT 39 28 67

ApYHecTBoTO MMa CKAIOYEHN 2 AOTOBOPA 3a (PHHAHCOB AH3HHT KOHTO €4 CKAFOUEHH npe3
2007-mMa TOAHHA Te €A CBC CPOK 3 TOAHMHILAM3IMHIOBHTE ACFOBOPH €2 € OMUHA 32
IpHACOMBAHE IPEAN H3THYAHE CPOKA Ha MM IIPH YCAOBNE ,4e¢ APyKecTBOTO HAITPABH BCHYKH
ABANIIMIL AO KPas HA AOIOBOPA AHNSHHIOBH IIAAINAHHH . /AM3NHTOBHTE AOTOBOPH Ca

HEOTMCHACMIL, HO HE CBALPKAT APYTH OTPaHHYICHIIA
i

e
i

INoscrernnara Ha crpasni o1 7 A0 27 NPEACTABAABAT HEPA3AEAHA HACT OT (PHHAHCOBHA OTUET.
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Cenrepa Tpaxin OOA
PuHaHCOB OTHET

31 aexemppir 2008 1.

7 Orcpouenn AAHBIHE AKTHRYM M MACHBH

20

OTcpouenirte AABIIN FHINNKBAT B PE3YATAT HA BPEMEHHH DABAHKI, OTPASEHI IIO ITACHBHHA
METOA, H H3NOA3BAITKI AanbaHa craBka 10% , moraT Aa 6baaT pescTasens kaTo:

2008 2008 2007 2007
Otcpouenn  Orcpouenn Otcpouenn OrcpodeHn
AAHBLYHH AAH'BYHA AAHBYHE AAHBIHA
aKTABA OacHBH AKTHBH OacHBH
‘000 aB ‘900 Ap ‘000 an ‘000 an
Texymmn macasu
Hauncaenn aaspyH BpeMeHER i 1
pﬁ3A.I‘II{PI I10 HEH3TIOAIBAHTI ITAATCHIT
oTHyCcKH
HaumcAenn AAHBYHE BpEMeHHI 1 2
PA3AIIKH 1O MPOBH3NH 32
33ABAKEHHA KBM IEPCOHAAA
2 3

Bk rroscsenne 16 pbB Bpb3Ka C PasxoAa 3a AAHBLUN Ha APYXKeCTBOTO.

8 Marepuasnu 3anacm : i

2008 2007

‘000 AB 000 an

Marepuasn 823 836
lotosa npoayximis 170 296
Marepmasn Ha BT 62 50
' 1055 1182

MaTepna..er € 3aMMaCH BRAIOYBAT CACKTDOHHH KOMIIOHCHTH, IMPOBOAHHINI 33 HABIBAaHE HA
6061!1{]1, IIAACTMACOBH I MKEACIHIT KYTITH, CAEKTPHYECKH MPECKBCBAYH, AAMCAIT 1 APYTH.

ITpez 2008 r. He e NpH3HABAHO PB3CTAHOBABAHE Ha ITPEAHINHE ODe3HeHKH
327aCH.

Ha MaTEpHAAHH

MﬂTEPHaAHHTE 3AITACH HE €4 3AA0KEHH KaTo oDesneyenns 1a 33ABANKCHIA HAa APY}KEZCTBOTO.

IMoacHenmnara Ha CTPAHHITH OT 7 a0 27 NPEACTABAABAT HEPASACAHA HACT OT (})IIHR.HCDBHH OTYET.



Cenrepa Tpaxsn OOA
DHHANCOB OTYET
31 aexemspn 2008 r.

9 B3semannpa

2008 2007

BGN’000s BGN*000s

T'pproscxn paemanms, 6pyTo 49 31
THpropekir B3EMAHIA OT CBLP3AHH AHLA 870 241
[IpeaocraBernn apascn 48 31
Apyru pa3geTn chC COUMAAHOTO OCHIYPABAHE - 1
Apyri 15 4
O6mo B3emanns 982 308

CropaBesrnBaTa CTOFHOCT Ha TE3H B3eMAHHA He € OITPEAGAAHA 33 BCEKH aKTHB IT0 OTACAHO,
Thil KATO ce CUKTa, Ue IPEHOCHATA 1M CTOHHOCT A4Ba PEaAHA TIPEACTABA 33 TAXHATA

CITPABEAAHBA CTOHHOCT.

Baemannsra macncblmupauu KaTo APYI"II Ca OT TapAHITNOHHI ACHO3MTH B AOCTABYILII |

Hait smaumirre THPTOBCKH B3CMAHHA B TBPTOBCKH B3E€MAHIA OT CEBP3AHN AINA €A KAKTO

CAEABA:
2008 2007
000 an ‘000 am
!
Cenrepa Enpora (cBbp3aHo Alle) 870 232
Ewp Tpeiia Cenrnp-bparapus 9 12
Pyx Bentnaaroape CP.A 1 18
EHEKO Xaparanaupma 27
Teaepik Brarapnsa 8
Apyrn 4 9
O6mo Thproscxm B3eManmHa 919 272
10 ITapmunsm cpeacrsa
2008 2007
‘000 aB ‘000 aB
Iaprrasn cpeactsa B Ganky 85 23
ITaprrann cpeactsa 8 Opoit 1 1
36 24

[apuunute cpeactsa B 6aHKy ca No pasmialiaTeNHy cMeTKa B lieBa u Banyta B Cocuere
Kenepan Excrpecbank , knou [Tnoenue n 6anka MHIT, kinon Codns.

IMoscuenyra ma CTparim oT 7 A0 27 NPEACTABAIBAT HEPA3AGAHA YACT OT (PHHAHCOBIA OTHET.



CenTepa Tpaxim OOA 22
OrHamcos oTdeT
31 aexemspir 2008 r.

11 Kaomraa
11.1 Asaaos xkanaTas

AAAOBHAT KaIIHTAA c€ ChLCTOIr OT 375 aAfiaa Beexnt obe croitrocT 400 AeBa Ha AgA.

2008 2007
‘000 aB ‘000 an

AsiAOBe HAITBAHO NAATEHN

- B HAYAAOTO HA TOAHHATA 150 150
- eMITTHPAHI [IPEe3 TOAHHATA _ _ _ _ -
Asirope mawrsan0 naaTeHn KeM 31 aAexemppu 2008 r. 150 150

CIIHCBKBT Ha OCHOBHITTE CLAPYHJIIILIH Ha APY}KCCTBOTO € IIpEACTABEH KaKTO CACABA:

2008 2008 2007 2007
Bpoii % Bpoi %
AJAOBE AJAOBE
HMoc Packus 20 5,34% 20 5,34%
Cenrepa Eppora AA 355 94,66% . 355 94,66%
375 100 e 375 100
12 Tlepcomaa
12.1 Paszxoanm 3a nepconasa
PasxoanTe BKAIOYBAT:
2008 2007
‘000 Ap 000 ap
Pasxoamn 3a sanmaatn 561 453
PasxoAlr 33 3aABAKHTEANY COIITAAHIT OCHTYPOBKII 123 121
Pazxoan 3a AOGPOBOAHO IIEHCIIOHHO OCHTYPABAHE 12 9
Pasxoarr 3a MpoBH3HH 32 HEMIOA3SBAHH OTITYCKI 8 6
Pasxoan 3a Bayuepw 3a xpaHa 7 -
Pasxoan 3a mpenmn 33 48
Apyri pasxoAn 3a nepcoHaA 5 _

749 637

KparkocpounnTe AOXCAN HA HAETH AHIIA BKAIOYBAT:
-HAAHHIIH, 3aTAATH H COLZAHH OCHIYPOBKIL,

Toscnerrara Ha crpaumnins 0T 7 A0 27 IPEACTABAABAT HEPAIACAHA HACT OT (DHHAHCOBILL OTHET.



Cenrepa Tpakms QOA 23
Pumancos oTyer
31 aexemppr 2008 r.

“KPATKOCPOYHI KOMITEHCHPYEMH OTCLCTBHA (KATO ITAATEH TOAHIIIEH OTTIYCK IT MAATEH OTITYCK
1o BOAECT), KOraTO OTCHCTBHATA CE OYAKBA AA BB3HIKHAT B PAMKUTE HA ABAHAAECET MeceLa
CA€A KPa# Ha TIEPHOAQ, ITPE3 KOITO HAETHTE AHLIA CA IMOAOHKHAI CEBPIAHI C TE3N OTITYCKH
PYA;

- YUACTHS B PA3SHPEACACHIIETO HA NMeYaADaTa H IPEMHT, IIAATHMI B PAMKHTE HA ABAHaACCET
MECELA CACA Kpas Ha ICPHOAA, TTPE3 KONTO HAETHTE AMIIA CA IIOAOMKIAN CEBP34HHA C Te3n
AOXOAH TPYA.

CymuTe Ha TPEMIIHNTE C€ OIPEACAAT TEKYILO I ITAAIAHETO MM HE 3aBHCH OT TOBA AGAIL
(pI/IHaHCOBHTG OTYCTH Ca OTOPHBHPZ[HH 33 I3AaBaHc.

12.2 3aabakeHHA KbM DEPCOHAAR M OCEIYPHTEAHH HHCTATYIVNH

2008 2007
‘000 an ‘000 an
3aABANKEHNA 32 3RMAATH KbM [IEPCOHAAA 44 23
3aABAMKEHTA ITO HEHITOAIBAHMN OTIIYCKH HA IIEPCOHaA 9 8
3aADAMKEHHSA 32 COIHMAAHH OCHTYPOBKH 22 11
3aabAxeHHA 32 HOHYC KbM IIePCOHAAA 13 18
' ' 88 60
13 TweproBckum 3aABANKeHRA .
. 2008 2007
Q00 AB 000 B
Kabea Komepc OOA 10 46
Rutronik Europe 12
ET Acer Boxkos 3 2
Tomexc Tparnc OOA 42 5
Penm OOA 6 7
Espocran EOOA 23 21
Orarab AA 1 5
Bourns KFT 15
PM Komponenten NV 39
Apyrn 40 15
' 191 101

T’bPTOBCKI-IT € 3BaADAMCHITA HC €4 AIICKOHTHPAHH, TBI KATO mopaan KpPaTRKOCDOYHIIA HM
XapaKTeép, DPBKOBOACTBOTO HA APY)KECTBOTO cyunTa, 4e CTOHHOCTHT ¢, IO KOHTO T& Ca
IIpEACTABREHN B 634\‘21HC3, CTPa3faBaT TAXHATA CIIPABEAAIIBA CTOHOCT.

[loscrennsra #a cTpanmIE oT 7 A0 27 npeacTaBAsBAT HEPA3ACAHA YACT OT hitranconis oTyer.




Cenrrepa Tpaxis QOA 24
DrHaHCOB OTHET
31 aexenmpu 2008 r.
14 IlpmxoAm OT AMXBY M PAZXOAH 32 AMXBH
Caeanrrre cymu ca Bratodenn 8 OTdgeTa 3a AOXOAZ 33 HePIOAa:
PazxoAu 3a AmXBH, CBBP3AHH C: 2008 2007
‘000 an ‘000 an
- (PIHAHCOBH AH3HHI (6) (6}
Pasxoam 3a AmxBn (6) (©)
15 Apyra ¢rrancoBE Opux0AR/ (pa3xoan), HETHO
2008 2007
‘000 AB ‘000 s
PesyATar oT MpoMAHA BbB BAAYTHHTE Kypcobe _“ oM (4)
Banxosm TakcH M KOMHCHOHHH SN C)) 2)
PrrHAHCOBN OTCTBIIKH 9 2
) @

INoscuennsra wa crpanunt oT 7 Ao 27 IPEACTABAABAT HEPAACAHA YACT OT (DHHAHCOBHA OTHET.



Cerrepa Tpakis OOA 25
Drrancos oTder
31 aexenmpn 2008 1.

16 Pasxoan 3a Aapenm
OuzakBaunTe PA3IXOAN 33 AAHBIN, OaszHpaun Ha ePEKTHBHATA AAHBYHA CTABKA B pasmep Ha 10

% n AEHCTBHTEAHO ITPH3HATHTE AAH'BYHITC Pa3xXoAan B OTuera 32 AOXOAZ MOTAT Ad 6']JA3T
PABHCHII KAKTO CACABAL

2008 2007
‘000 aB ‘000 an
[Teaanba/(sary6a) 3a meproaa mpean 494 734
AAHBIH
AampuHa cTaBka 10% 10%
Ogaxsan pa3sxoa 3a AAHBK 49) (73)
Bazmncaa Aagbaen Basucua Aambyen
cyma ecbexrr cyma echexT
Hamasenne Ha duHaHCOBUSA PesyATaT
BBB BPB3Ka C:
Ilpenacane ua Aagbyna 3aryba oT
MIHAAN TOAHHIH
AaHbYHO MPHM3HATH PA3XOAH 34 245 24 225 23
AMOPTH3AIMA
OTnrrcams aKTHBH ITO AAHBYHA 3 ; 18 2
Hasancosa cToffHOCT L
Ipmxoan/cyMa, ¢ KOATO ca HAMZAEHH 18 n2
CYETOBOAHHTE PA3XOAH, OTYETEHN IO ¥
TIOBOA IIPH3HATH IPOBHM3HH
}131m0A3BaHH KOMIIEHCHDYEMI! OTITYCKI 8 1 6 1
274 27 249 26
Veandenns Ha (OHHAHCOBHA PE3yATAT
CueTOROAHO IIPH3HATH PA3XOAH 32 (245) (24 (225) (23)
AMOPTHIALIHI
OrTmicanit aKIHBH 110 CICTOBOAHA 3 (18) (2
GaAaHCcoBa CTOIHOCT
HauncaeHN KOMIOEHCHPYEMI OTIYCKH ©) ¢)) &) )]
PasxoAnr 33 HAUICAEHI TAGDIL, (2)
KOH(DICKALUTH, CAHKIINN H ANXBH 32
IpOCpoYNe
Pasxoan 3a mpoBO3HN 32 33AbAKEHHS (12} (2) (18) (2)
' (271) 27 (267) (28)
Aclcraaresen pasxoA 3a AAH'BK, (49 (73)
HETHO
B ToBa uncao:
Texyir pasxoA 3a AAHBE (49) {75)

INoscrermaTa Ha crpaHin oT 7 A0 27 NPeACTABAABRAT HEPASACAHA SACT OT (DUHAHCOBHA OTHET.




Cenrepa Tpakus QOA, 26
dunancos oTyeT
31 sexemppn 2008 .

Orcpouen aambuen (pasxoA) IPHXOA, B

PEe3yATaT OT:

- AaEpYHE BPEMEHHN Pa3AMKIE 18
BBAHHKHAAN

Binxre moAcuenne 7 110 OTHOIIEHNE HA OTCPOYEHIITE AAHBYHN AKTHBH I TIACHBIL,

17 Caeaxu cne cBBpP3aEE AMDA

TpansakiuuTe CbC CEFBP3ANN AHNA HE €A H3FBLPIIBAHN IPH CHELIMAAHN YCAOBHA M HHKAKBH

TAPAHIINH HEC Ca onAn TIPEAOCTABAHI HAH ITOAYYaBaHHL.

17.1 Caeaxu cbe cobBcTBeHENE

2008 2007
‘000 aB ‘000 an
Ipoaaxba mHa crow kum Cernrepa Esporna 5034 4838
Ioxynxu na croxsm 1 yeayru ot Centepa Esporma 1729 2515
.'J i
17.2 CaeAxm: c ApyTH CBBp3aHn AROA
2008 2007
000 as ‘000 aB
TIposamb kem Cerrepa [Taactuke EOOA 26 27
Ioxymxa ot Cenrepa IMaacrnke EOOA 313 91
[poaaxdr xem ITak [Tpo OOA - 3
Hoxynkn or Iak Ilpo OOA 17 27
17.3 Casaa xpM Kpas Ha roARHATA
2008 2007
‘000 an “000 an
Bsenanmng ot
- Cenrepa Erpona 8370 232
- Cenrepa [TaacTuxc 9
3AADATKEHHA KbM:
- Centepa Eppona 58
- Hloc Packmn 2 _ 5

{loscuenndra na crpaumius o1 7 A0 27 NPEACTABASBAT HEPA3ACAHA HACT OT (PHHAHCOBHA OTYET,




Cenrepa Tpakna OOA, 27
PuHAHCOB OTUET
31 aexemspu 2008 T,

18 VYcA0BHHE AaKTHBH H YCAOBHH NACHBA

Apy}l\'CCTBOTO HIMA }"CAOBHH AKTITRH H HACIIBII KbM AATATA HA CUYETOBOAHIITE OTHETH.

19 Tloern 3aabAaKeHHS

Apy}KECTBOTO HAMA ITGETH 3AALAKCHEA KbBM AATATA HA CYCTOBCAHHTE OTUeTI.

20 Cou0uTEA, HACTHIMAT CACA AATATA HA DasaHCa

3a IepHOAa CAEA A4TaTa, KbM KOATO € CbCTaBeH (DHHAHCOBHAT OTYET, A0 AATATA HA
3 3

nyOANKYBAHETO My He €A HACTBIHAH BLKHH H/HAH 3HAYHTEAHH 32 ACHHOCTTA Ha

MIPEAIPHATHETO HEKOPUTHPAIH ChOMTHA, HEOMOBECTABAHETO Ha KONTO ON TOBAHAAC 3a

BADHOTO H 9ECTHO HNPEACTaBANE Ha (DHHAHCOBHTE OTUETIL.

21 Tloaurmka Ba pPHKOBOACTBOTO IO OTHOIIEHHE YHPABACHHE HA PACKA

AefinocTTa Ha ApyKecTBOTO Ch3AaBA NPEATIOCTABKH 33 M3AATAHETO HA BAAYTEH, KDEAHTEH If

AWMXBCH PHCK. B’bIIPEKI'I TOBA APY?KECTBOTO HE H3IOO0A3Ba Ci)I‘IHaHCOBI'I HHCTPYMEHTH 32
HaMaAABAHETO Ha Ci)HHaHCOBI'ITe PHCKOBE.

21.1 Kpearten pack

MaxcHMAAHUAT KPEAMTEH PHCK, CBbP32aH ¢ (DIHAHCOBH aKTHBH, € AD pasMepa Ha NPEeHOCHATA
M CTOIHOCT OTpaseHa B DasaHca Ha Apyxecrsoro. B tasm BPB3Ka TOH € OTpaseH ¢aMo B
CAyyauTe, B KOHTO MAKCHMAAHUAT PasMep Ha TIOTEHINMAAHATA 3aryba, 3HAYHTEAHO ce
PA3AMYABA OT MPEHOCHATA CTOHHOCT, OTpa3eHa B DaraHca.

T’pr'OBCKHTE I ApYruTe B3EMaHHA HA ,APY?KCCTBOTO CE€ YHpaBASABAT aKTHBHO OT
PBROBOACTBOTO, TAKA Y€ Ad CC n3berne KOHIICHTPALIATE HA KPEAITEH PHCK.

IToscrennara Ha crpammmin ot 7 A0 27 NPeACTABAABAT HEPABAEAHA YACT OT (DHHAHCOBHA OTYET.
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FloguweH goknag 3a AenHocTTa

Ha CeHtepa Tpakua 001

3a xkaneHnapHara 2008 roguHa
Obwa nucopmaunn

Centepa Tpakus OO[ e yypeaeHo 1 BnucaHo kato [pyecTBo ¢ orpaHWyeHa OTTOBOPHOCT ¢ peLleHne
2780 o1 29.04.2002 no cupmeHo aeno 1316/2002r Ha MNnoeaWBCKK OKPLXKEH ChA.

CepanuiweTo Ha apyxecTsoTo e rp.fNoBaue , afpec Ha ynpasnenue- 6yn. Liap Bopue 3 OBeanHuten 1
KoM 31.12.2008 1 KbM HACTORLMAT MOMEHT YADABUTEN Ha APYXKECTBOTO e F-H Moo PackuH, rpaxaanuH Ha
Benrua.

AamMuHUCTpaTUBHAaTa W Npon3BoAcTBeHaTe AelHoCT Ha CenTepa Tpakua O0L € Aokanuanupaxa rnagHo Ha
ajipeca Ha ynpasneHueTo Ha gpyxectsoTto- [Mnoegue, 6yn. Uap Bopuc 3 OGep,mHMTen 1

OpyecTBOTO HAMAa PErucTprpati KNoHOBE B CTPaHaTa v YyxbuHa.

OCHOBHUSIT KanuTan Ha ApyRecTsoTo KeM 31.12.2008 e 150000 ne

CobcreeHnymn Ha BpyXecTBOTO ca:

-k Moc Packun ¢ 20 aana wnu 5,33% oT kanuTana

CenTtepa Espona HB ¢ 355 gana unut 94,67% o1 kanurtana

Mpernep Ha pAeikHoCcTTa

Hue cve npouseoguTen Ha yeTpoicTea 3a OBK nHaycTpuata (OTtonneHve, BenTunauna, Knumartuans). Mo-
KOHKPETHO, HYe CMe chnelvannaupaHu B yNpasneHUeTo Ha oDopoTH Ha enekTPOMOTORM 33 BEHTURATOPU
niunu nomnu.,

Taan cneyuann3aLns HXA NOIBONABA Aa NPEATIOHKUM BUCOKOKAYECTBEHY APOAYKTH Ha MHOMO aTpaKkTuBHK
ueHn. Bnarame 3HauMTenHW MHBECTMLMK B NDAXOASLUE PA3BOAHa AHHOCT HA HOBU NPOAYKTYA U

HENPECTAHHO B3UMaMe Noj BHUMAHWE HOBM TEXHOMOTMM U KOMNOHEHTH U3NON3BAAKN TAXHOTO NPUIOKEHNE
B HawmTe npoAyKTyY. Mo TO31 HauvH UMaMe Bb3MOXHOCTTa 3a paspaboTaaHe Ha NPORYKTH NO NOPBYKA.

Mucun

“Control the perfect speed”

Hve cme n3yano oTaafeHn Ha CTpeMeXKa Aa NpeanaramMe Ha HallWTe KNUeHTH APOAYKTH OT Hait-BUCOKO
Ka4vecTBO W 43 oCUrypm N3KNKYUTENHO aTpakTUBHY Leni.



HamepenweTo HK & Aa passueM, M3paboTuM KM NonynapuanpaMe HOBY pelueHns u npoaykri sa OBK
MHAYCTPUATA Ha rnobanHmna nasap, Ypes MHAMBUAYANHU YCRYIU W EMeKTPOHHY NPOAYKTH.

O6w npernen Ha gedHOCTTa HA ApyXecTBoTO npes 2008 r.

MakpooBkpexasawa KOHOMUYECKa CPeaa, B KOATO APYKECTBOTO onepupa B HavyanoTo Ha 2008 r. ce
Xapakrepnavpawe ¢ NOIUTUBHU UKOHOMUYECKWU YCINOBYA , KbM Kpas Ha rogukara obade cnabara
VNKOHOMWYECKS AKTUBHOCT Ha HAKOM Na3apk A0 Kpas Ha roguHaTta ce npeBbpHa B rnobaned MKoHOMUYeKH
3actoi KaTo pesynTaTt oT PMHEHCOBATA KPW3a U KPU3aTa C HEABUXUMKUTE MMOTM PAcTEXLT Ha CBETOBHATa
VKOHOMUKa ce 3abaBm sHauuTenHo.Crienbaicn anagaHeTo 8 HeNnaTexXocnocoBHOCT Ha MHBECTULIMOHHETS
Hakka Lehman Brothers B CrepuHeHnTe Amepukancky LlaTy ukokoMudecKkaTa Kpwaa ce U30CTPU nNpes
Cenrtemepy 2008.Mo Toea speme Beve (hUHAHCOBATA KPK3a Ce PA3NPOCTPAHN B PEanHWTe MKOHOMMUKM Ha
VHAYCTpManHo passuTuTe CTpaHn. BMCOKOTO HMBO Ha HECUTYPHOCT Ha NOTPEBUTENUTE N UHBECTUTOPUTE,
ronemuTe aarybu oT cnafa Ha LIEHWTE Ha akuynuTe, YBennyapalluTe ce IIEHN Ha OCHOBHUTE CYPOBMHM U1
MHNaUMoHHUTE HUBAa A0 cpepata Ha 2008-ma roguHa, KakTo 1 pa3pasunara ce kpua3a ¢ BaHkoeuTe
KPeJIWTU NPEAN3BYKaxa PELEecn B CBETOBHATa MKOHOMMKA. ToBa Ce OTHACA M A0 VHGYCTPWANHUAT CeKTOR
H& cTpaHuTe oT EBpOnerckiAT cbio3 KOMTO YCREWHO YCTOABALE HA KpU3aTa , Ho NocTpaga oT
3HAUUTENHOTO HAaManeHWe Ha TePCEHETO KbM Kpas Ha 2008-ma roguHa. OcHoBHaTa NPUYKHE 33 ToBa
HEeraTUBHO Pa3BUTHE B NOYTKH BCUYKA CTPaHW oT EBPONECKUAT CbI03 ca HamaneHnTe NHBECTULUMN U
cnaboTo noTpebuTencko ThpceHe.

3abenexuntenHa 4epra Ha uamuHanaTa roavHa Gelue HeobUYARHO CUNHO N3PA3EHOTO HENOCTORHCTBO, He
Camo Ha KanuTanoBWTe Masapw , HO 1 Ha LIEHUTE Ha OCHOBHK CYPOBWHM W BAAYTHUTE Kypcoee.Hanpumep
LeHara Ha CypOBUAT NETPON Ce U3ka4vn ot okone 90 AMepukaHcku nonapa 3a Hapen npes Avyapn o
MCTOPMYECKW BPBX OT okono 145 Amepukancku gonapa 3a Bapen npes Onw, HO B NnocneAcTEME NagHa 4o
30-40 Amepuranckn ponapa 3a 6apen.Liedara Ha meara ce u3kauy ot okono 7000 AmepuxaHckn ponapa 3a
ToH npesa Axyapu fo okenc 9000 AmepukaHeku nonapa 3a ToH npes {0nu |, Ho BnocnecTEMe NagHa [o no
Manke o1 3000 AMepukancKy aonapa 3a ToH.

KoneGanuata B oOMeHHWTE KypcOoBe Ha BanyTuTe chilo DAxa ronemu npes 2008-ma roguHa. EBpoTto
Hanpumep GOCTUIHE PEKOPOHO BUCOKO HMBO CNPAMO amMepuKaHCKMaT gonap ot 1,60 amepuKkaHcku fonapa
3a egHo eepo.Cnen ToBa NOEBTUHA 3HaUUTENHO fo 1,40 amepukavcku gonapa 3a e4HO e8P0 KbM Kpasi Ha
roguHaTa.Karo yano npes 2008-ma espoTo nagHa ¢ okono 5.5 % cnpamMo aMmepukaHcKvAT gonap u 23%
cnpamo fAnoHckaTa WeHa.Cnpsimo EpuTaHckmaT nayHg obave eBpoTo NOBULLKM LeHaTa CKU ¢ nouTh 30%.
Beuuko ToBa npeaussuka KonebaHus B OCTEBHUTE LIEHN Ha HAKOW MaTepuany W3non3saHu B
NPOU3BOACTESHMAT Npolec Ha CenTepa Tpakun. PLKOBOACTBOTO Ha APYXECTBOTO CNeaw BHUMAaTENHO 3a
U3MEHEHWATA B8 CebeCTONHOCTTA Ha NPOUSBEMIAHNTE U3OENNS ¥ KOPUrMpa NPOAaXHUTE LIeHY KoraTo e
Heobxogumo.

Mpea 2008-ma pLKOBOACTROTO Ha (hupMaTa hoKyCUpa BHUMEHNETO N YOUITMATA CU BbPXY NogobpasaHe Ha
NASZHUPEHETO W W3MLAHEHUETO HA NPOMABOLCTREEHNTE HPOLIECh.

MNpernen Ka peaynratute oT cpuancosata 2008 roauHa
Mpuxoan

Mpuxopute Ha CeHTepa Tpakua ca ce yeenwunnu ¢ 291 xun. nesa , unu ¢ 5,6% ot 5155 x ne npes 2007 r
A0 5446 x ns npe3 2008 r. Tosa ysenuueHue e PE3YNTAT OT yBENWYeHWETo B hpoaaxbuTte Ha npoaykuun

PeaynTtaT oT onepatvwBHaTa 4enHoCT

Pesyrrata oT onepatveHarTa AerHoCT Hamana ¢ 233 x Aas unn 31,7% , ot 734 x ne npes 2007r ao 501 na
npes 2008r .

HeTra nevanba 3a nepuoga

HetHata neyan®a 3a 2008 namans ¢ 216 x ne unu 32,7% , or 660 x nB npe3 2007 r go 444 x ns npes
2008r.

Kanutanoew pasxonu

CenTtepa Tpakua OO[ e uapasxoan 127 x ne npes 2008 1 300 x ne npes 2007 r aa npugobusane Ha
AbAroTpaitku aktuen. NpnBnuantendo 82 % oOT Tesk napasxoasaHuTe cpeacTea ca 3a obHoBsABaHe Ha
NPOW3BOACTEEHOTO W TPAHCNOPTHO oBopyaBaHe.



Pasxogu sa nepconan

Paaxoante cebp3aaHn ¢ nepcoHana Ha ApYyXecTBoTo ce ypenuuuxa ¢ 112 x 18 wnu 17,6 % , ot 637 X nB
npes 2007 r. no 749 x na npe3 2008r.

Kanutan

OBLWMAT KanuTan Ha ApPYXecTBOTO ce yBenuun ¢ 444 x ne unu 24,2 % , oT 1831 x ne B Kpas Ha 2007 r. ao
2275 x nB B kpas Ha 2008 r.. YeBenmueHWeTo e B pesynTaT Ha HepasnpegeneHaTta nevanba aa 2008F. Mpes
2008 r. HAMA NPOMAHA B OCHOBHUAT KANUTaN Ha APYXeCTBOTO,

ObnroTpaitHn aKTuem

BanaHcosara cTOMHOCT Ha ALArOTPaiHNTe MaTepuantu aKTuem nputexasaxyu oT Centepa Tpakus B Kpas
Ha 2008 r e 470 x ne, cpaeHeHo ¢ 591 x nB B Kpas Ha 2007 r.

Aanbum Bepxy neyanGara

Mpes 2008 r gpyxecTsoTo e NNatuno 49 X 118 AaHbK BLpXY NevanbaTa , ToBa e ¢ 26 X NB N0 Manko B
cpasHeHue ¢ 2007 r..MpuuvHaTa 3a ToBa & HaManeHMeTo Ha HeTHaTta nevan6a 3a 2008-ma rofuHa B
cpaBHeHue ¢ 2007-ma roguHa.

MNMepcouan

KbMm kpas Ha 2008 r nepcoHansT B CeHTepa Tpakua QO[] Habposisa 86 4YoBEKa CPABHEHO C 72-Ma HaeTH
KbM Kpas Ha 2007-ma roguma .

BeiicTeua a8 obnacTtra Ha HayYHOU3CNelOBaTENCKaTa W pa3BoiHa AeliHoCT

HeiHocTuTe Ha cneunanucTuTe B obnacTTa Ha HAYYHOMACHeaoBaTeNcKaTa W pa3BoitHa AeHHOCT npes 2007
I. B APYXECTBOTO ca Guny 8 HaCOKW NO AHANUA HA HOBU PELUEHWA B PaMKUTE Ha ChLUECTBYBALUTE
NPOAYKTA ¥ TEXHONOTN,

i

i
s

PUHAHCOBK MHCTPYMEHTH U yNpasneHue Ha uHaHacoOBUA PUCK

MkoHomuueckus 3acTon B kpas Ha 2008-ma roauHa NOBULLKM NEKo NUKBWAHUA ¥ KpeanTeH pUCK, HO
OLEeHKaTa Ha PLKOBOACTBOTO Ha APYKECTBOTO € Ye pUCKa € B HOPMAnHUTE ONepaTUBHW pamii.

BaxHu cuOMTHA 32 nepuofa Mexay aatara Ha GanaHca M flaTarta Ha U3roTBSIHE 1 npuemMaHe Ha
[oxnana 3a geitHocTTa Ha Centepa Tpakua OO/,

Mpe3a rope NOCOYEHUA Nepuop HAMa CbBUTUS KOUTO 4a Ca OKa3any 3HaYUTeneH ehekT BLpXY CeHTepa
Tpakus,

TeHpeHumnn 3a 2009

2009-Ta 3anN0YHa KaTo NnpeaM3BNKaTENHAa rOANHA, ChC CBETOBHATA WKOHOMMKA B PELIECUA W AOMBNHUTENHO
BriclUaBaHe Ha pUHaHCOBUTE na3apy.

Hue sHaem , 4e nporHoan HanpaBeHK B 0GCTaHOBKA KATO CerallHaTa Ca CBbp3aHW C BUCOKA CTENeH Ha
HECUrypHOCT.Helwo noseve, cera € HEBBIMOXHO Aa Ce NPABAT KAKBUTO M A3 € PeanuCTU4HN TELPASHUS
KONKO 6BP30 CTUMYNUPALLMTE NPOTPaMN BLBEAEHW OT PEAKLIA CTPaHU NO CBETa Le ACBeAaT A0
cTabunusauma Ha MHaHCOBMTE Nasapw 1 NasapuTe B PEaNHNAT CEKTOp.

PBKOBOACTBOTO Ha APYXeCTBOTO nnavupa pga nogobpu opraHuaaly

nopobpsiBaHe Ha NPOUIBOAMUTESHOCTTa KaTo fpes 2009-Ta rogwda
MHBECTULIMK B ABNFOTPARHN akinsi. 7

Ha MPOM3BOACTBOTC C LUen
e CE NNaHMpaT CblUECTBeHW

Mnoeave Bnten.—

06.04.2009r.



JOKJIA/L HA HE3ABUCHUMUA OIUTOP

Ho

Chapy:KHHUHTe

Ha “CEHTEPA TPAKHA” 001
I'p. llnosans

JIOKJAJ BEPXY ®PHHAHCOBHS OTUET

|.Hue wuspepmnxme ofuT BHa npuioderus ¢uuaucos order wa “CEHTEPA
TPAKHA™ OO (dpyecTBOTO), BKIIOUBALLY CHETOBOAHMS Bananc kbM 31 nexemapy 2008 r.,
OTHYET 34 JOXOJMTE, OTHET 3d4 NPOMEHMTE B COOCTBEHUA KAMHTAN W OTYETA 3a HAPUYHHTE
N0TOUM 38 FoAMHATA, 2ARLPINBAIGE HA TazH Jata, Kakro W ofolleHoTo onoeecTsBaHe Ha
CBLUCCTBEHUTE CHETOBOAHH MOMUTHKH W APYTUTE TIOACHUTEAHM NPUI0IKEHUS,

One06opHOCM HA PLKOSOOCINGOMO 30 (HUHANCOGUS OMYEn

2.0TroBOpPHOCTTA 33 M3IOTBAHETO M JOCTOBEPHOTO MPEICTABAHE HA TO3H (JMHAHCOB
OTYET B CHOTBETCTBHE ¢ MeEWAYHApOAHHTE CTaHAAPTH 3a (DUHAHCOBM OTHMETH, NPUETH OT
Komucusra na EBponelickus cblo3, ¢¢ HOCH OT PBKOBOACTBOTO. T'a3M OTrOBOPHOCT BKIIIOYBA!
paspaboTBaHe, BHEApABAHE W MOJbPIKAHE HA CHCTEMa 3a BHTPEIIEH KOHTPOJ, CBLp3aHa C
H3rOTBAHETO H AOCTOBEPHOTO NPEACTABAHE Ha (PMHAHCOBM OTYETH, KOWTO Ja HE ChABKAT
CBILIECTBEHH HETOMHOCTH, OTKJIOHEHHA H HECHOTBETCTBYS, HE3aBHCHMO JAIH TE C& JBJDKAT Ha
H3MaMa MW Ha rpeuixa; noabop U NpUAKeHHE HA NOIXOAANIH CYSTOBOIHY TMOAHTHIKH; M
H3rOTBSHE HA MPHUONM3UTENHN CHETOROAHN OLGHKH, KOUTO Ja ca padyMHM NPH KOHKPETHHTE
obcroarencrea. 2

Omezogoprocm na odumopa

3.HamaTa oTroBopHOCT Cé CBENJa 0 M3pa3fsBare Ha OAHTOPCKO MHEHHE BBPXY TO3H

diHAHCOB OTUET, OCHOBABAMIO CE HA U3RBPIISHAA OT HAC OOMT.
Hawmuar oaut Gewe NpoBe/ieH B CHOTBETCTEHE ChC 3aKOHA 32 HE3aBUCHMMS (DHHAHCOB GAMT H
npod)eCHOHANHUTE M3WCKBaHMA Ha MeX(JIyHapORHHTE OAWTOPCKM CTaHAapTd. Te3u
CTaHJAPTH HAJIAraT CrasBaHe Ha ETMUYHNTE U3NCKBAHMWSA, KAKTO W OOUTHT Ja ObJe NnaHupad u
nposeaen Taka, 4e HHe Ja ce yGC,HHM B Pa3yMHa CTEMEH Ha CHTYPHOCT JIOKOJKO ClJHHaHCOBMHT
OTHET HE ChIbPIKA CHLIECTBEHH HETOUHOCTH, OTKIOHEHHA H HECHOTBETCTBHIL.

OauTsbT BIMIOUBA M3MBIHEHHETO HA NPOHEAYPH © UE OJYYaBAHE Ha OJMTOPCKH
JOKA34TENCTBA OTHOCHO CYMMTE M OMOBECTSABAHNATA, NPEACTABEHU BhB (DMHAHCOBHA OTHET.
Hsbpannte npouenypd 3aBHCAT OT NpeLEHKaTa Ha OAHTOpa, BKAIOUUTENHO OlleHKaTa H
PHCKOBETE 32 CHUIECTBEHH HETOUHOCTH, OTKJIOHMEHHS W HeCHOTBETCIBUS BBB (PUHAHCOBUSA
OTYET, HE3ABHCHMO JaiH Te C& AhMKAT Ha M3MaMa Wik rpeiuka. [Ipi H3BBPIIBAHETO Ha TE3H
OLEHKHM Ha pHCKa OAMTODBHT B3eMa MO BHUMAHHE CHCTEMAaTa 3a BBLTPELIEH KOHTPO,
CBBP3aHA ¢ M3TOTBAHETO H JIOCTOBEPHOTO MpeAcTaBsHe Ha (MHAHCOBUR OTUET OT CTpaHa Ha
NpeAnpUATHETO, 3a Aa pa3paboTdl OZUTOPCKH MpOLEeAYpH, KOUTO ca MOIXCANIIM NpH Te3u
00CTOATENCTBA., HO HE C Les M3pa3dBaHe Ha MHeHHe OTHOCHO eeKTHBHOCTTAa Ha CHCTEMAara
3a BBTPELIEH KOHTPOJA Ha npeanpuatHeTo. ORUTBT CBIUO Taka BKITIOYBA ONEHKA Ha



YMECTHOCTTA HA NPpHAArandTe CHETOBOIHH TIONMATHKH H pasyMHOCTTa Ha HPPIGJIHC%HTEJ]HHTB
CHETOBOOHH OUEHKH, HanpaBeéHH OT PBKOBOIACTBOTO, KAKTO H OICHKA Ha OAJOCTHOTO
npeacrapaiic BbB (I)HHHHCOBHH OTYET.

Cqmame, HE M3IBBPUICHUAT OT HaC OQHT NPEAOCTaBA KOCTAaTbhyHA K NOAXOAAIIA Baza
3a H3pa3eHOTO OT Hac QJAWTOPCKO MHEHHE.

Muenue

B pesynTaT Ha TOBa yaocTOBEpABAME, e (PUHAHCOBHAT OTYET NPEACTABA JOCTOBEPHO,
BLE BCHYKH CBIUIECTBEHH AacheKTH (HHAHCOBOTO cheTosAHWe Ha [pymecTBoro kem 31
Aexemspy 2008 r., kKakTo M HEroBHTE (YMHAHCOBM pPEe3y/TATH OT AEHHOCTTA U MAPHUHHTE MY
MOTOLH 33 MOAMHATA 3aBBPUIBAINA TOMABA, B CHOTBETCTEBHE ¢ MeXIyHapOAHHTE CTaHJapTH 3a
(prraHcoBH oTyerH, npuerTr oT KomucusaTta Ha EBponeiickus cbioa.

AOKJA BLPXY JPYI'H ITPABHH M PET'YJTATOPHU M3MCKBAHHUA

Toduwen doxnad 3a deiinocmma na Apyacecmeomo no usuckeanusima na 3axona 3a
cyemogodcmeomo (un. 33)

B chOTBRETCTBHE C M3HCKBAHUATA HA OBATApPCKHA 3aKOoH 3a cueToBojcTBOTO (M. 38,
nap. 4), HHe CMe ce 3aN03HATM C FOOMINHMA JOKNaZ HA PHKOBOACTBOTO 3a AelHOCTTa Ha
HpymectBoTo 3a otuetHata 2008 r. To3n aoknan He MpeaCTABNABA 4acT OT FOAULLHHUA MY
tuHaHcOB oTHeT 3a cblMs nepuof. OTrOBOPHOCTTAa 33 W3TOTBAHETO HA TO3W TONHILEH
Joknan 3a jaeiiHoctra ¢ gata 6 anpus 2009 r. ce HOCH OT PBKOBOJACTBOTO Ha JpyXecTBoToO.
Hctopuueckata duHancoBa MHGOpMALiMA, NpeAcTapeHa B TORMIIHHS AOKNAd 3a AcHHOCTTa,
ChHOTBETCTBA EBE BCHYKM CHIUECTBEHH acnekrd #Ha uHpoOpMauusTa, nNpeicTaBeHa H
ONOBECTEHA BB (hMHAHCOBUS OT4eT Ha Hpysectsoto kbM 31 nexemspy 2008 r., narotser B
chLoTBETCTBHE ¢ MenIyHapoaHHTe CTAHAAPTH 3a (PHHAHCOBH OTHETH, TIpHETH OT KoMucuata
Ha Epponeiickus cblos.

He,as; Ka Fepm HKOBa,
Peructpupan oauTop,
Jluniomupan eKcnepT - CUeTOBOIHUTEN

0569 e

* HNKoBa
Perucipnie ogirop

21 anpun 2009 r.

yn. “P. Hackanop™ 53
rp. [noroue 4000
Brarapus
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NPOTOKON
OT OBUOTO CBbEPAHUE HA CBAPYKHULMTE HA “CEHTEPA TPAKUSA” 00Q

HAHec, 22 Anpun 2009 r. ropuna, B rpag Mnoeaus |, 6yn. Llap Bopuc 3 O6efuHuTer
Ne 1, ce nposege peaoeHo rogwwHo O6Wo cbBpaHue Ha CLAPYXKHULMTE Ha
“CeHTtepa Tpakus®OO[, peructpupaHo oT [1AOBOMBCKM OKPBXEH Cbf , CbC
cepanuile B rpag lnosame W agpec HWa ynpaenexuwe:, 6yn. Lap Bopuc 3
OBepnHuten Ne 1. CubpaHueTo ce cBMKa Ha ocHoBamWuve un. 138 oT TbproBckus
3aKOH .

KoncTatupaHo 6e , e Ha chBpaHveto ca npeactaseny 100 % oT AsnoseTe Ha
ApywecTBoTO. ChAPYXHULMTE - U3MYEcKM nULa NPUCLCTBYBAT NNMHO, a
ChAPYHHALMTE — OpUBWNMECKM nNua ce NpeAcTaBnaABaT oOT 3aKOHHUTE um
npeacTaBuTenM, a WMeHHo, rocnoguH Woc Packwd npuUCBbCTBA FMYHO  KaTo
nputeskaten Ha 20 gsna , rocnoguH Moc PackuH npucheTBa W KaTo npegcrasuten
Ha CeHTepa EBpona HB —nputexaren Ha octananure 355 gana oT kanwTana Ha
OPYXecTBoTO. _

OBLLOTO CHLEPAHUE PELLIMA EAQMHOAQYLILUHO: C1=6;5a|-me'ro Aa nposege
cBosATa paboTa rno npeasaputenHo oGABEHUAT AHEBEH pep:

1. Npuemane Ha MogueH foxnay 3a AefiHOCTTA HA Apy¥XecTBoTo 3a 2008 r.,;

2. MpuemaHe Ha MNopgMwHua cmHaHCOB ortueT M [loknaga Ha perucTpupaHus
oaWTOop 3a 2008 r.;

3. OceoGoxpaBaHe OT OTFrOBOPHOCT Ha YnpaBuTensi Ha APYXecrBoTo 3a
henHocTTa My npe3 2008 r.;

4. PasnpegeneHue Ha nevan6arta 3a 2008 r.;

OBWOTO CBBEPAHUE PEWIMA EOVHOAYLWUIHO: Bcuukn npoleaypHu
W3nckeaHWA ca cnaseHy u cubpaHneTo MOXe 4@ NpeMMHe KbM pelasaHe Ha
BLIIPOCUTE N0 CLILECTEO.

Mo nwpBa To4ka oT aHeBHuUA pen: fpuemare Ha Noduwen Gownad 3a

delinocmma Ha dpyxecmeaomo 3a 2008 2.

Ynpasutens npovete oTYeT 3a AefHOCTTa Ha ApYyXecTBoTo 3a 2008 T.

Crnen craKanwtTe paswucksaHus no T.1 oT aHesHus pepn, OBLLOTO
CbBPAHWUE PEWIKW EOWHOAYWHO: MNprema MNoagnuHWAT Aoknag 3a AefiHocTTa
Ha apyxecTsoTo 3a 2008 r.

Mo sTopa ToYka oT AHeBHMA pen: [Mpuemare Ha ModuwHus hunancos
omyem u [Joknada Ha peaucmpupaHusi odumop 3a 2008 2.




B nncmeruTe matepuanu ro Tasm Touka OT AHEBHMAT pell Ha ChAPYXHULMTE
e NpeACTaBeH roguILHUAT C4eTOBOAEH oTyeT 3a 2008 r., 3aBepeH OT Ha3HaueHuAT
eKCnepT — CYeToBOAWTEN.

Criep craHanute pasucksaHus no T.2 oT AHeBHuA pen, OBLWOTO
CbBEPAHUE PEWW EQUMHOAYLWIHO: Mpuema roAulHUAT CHETOBOOEH OTYET M
fAoKNaga Ha permcTpupadua oautop 3a 2008 r.

Mo Tpera Touka oT AHeBHMA ped: OcBoboXAaBaHe OT OTrOBOPHOCT Ha
YnpasuTens Ha ApyXecTBOTO 33 AeHHOCTTa My npes 2008 r.

OBLUOTO CBEPAHME PEWW EQUHOAQYWHO: Ocsoboxgasa oT
OTrOBOPHOCT YNpaBuTens Ha ApyXecTBOTO 3a AeliHocTTa my npes 2008 r.

Mo yeTBbPTa TOUKA OT AHEeBHMA pea: PasnpedeneHue Ha neyanbama 3a
2008 2.

OBWOTO ChBPAHUE PELLIA EAMHOAYLLHO:

OpyxecTBOTO HAMa Aa pa3npenenst neyanta sa 2008 r.

Mopanu wauepnBaHe Ha AHEeBHMA pef 3acefaHueTo e 3aKpuTo.

Hacmoswusm npomokon e u3zomeeH @ qemupu edHoobpasHy
exzemnnasapa u e nodnucaH om cLOpyxHUYuUMe,
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