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AOKAAA HA HE3ABUCUMUTE OAUTOPHU

AO AKILIMOHEPUTE
HA “CO®CTPOI” AA

AO0KAZA BEPXY (HHAHCOBHI OTHET

VI3pbpIunxMe OAUT Ha IPUAOKEHNA (DHHAHCOB OTYET Ha ,,COOCTPON” AA, BKAIOYBALI CYETOBOAHHS
6asanc xbM 31 aexemspu 2009 r., oruer 3a AOXOAMTE M OTYET 32 BCEOOXBATHHA AOXOA, OTYET 32
NPOMEHHTE B COGCTBEHMA KAITHTAA, OTHET 32 IAPHYHMTE IOTOLM 32 TOAMHATA, 3aBbPIUBAINA HA Ta3U AAT3,
KaxTO ¥ OBOBIIEHOTO OITOBECTABAHE HA CHIECTBEHHUTE CUETOBOAHHM IIOAMTHUKH W APYTHTE ITOACHHTEAHH
[IPHAOCIKEHHA,

(DUHAHCOBMAT OTYET 32 TOAMHATA, 3aBbpurBama kbM 31 aekemspu 2009 r., e nsroTeen B CLOTBETCTBHE C
MexAyHAPOAHNTE CTAHAAPTH 32 (PMHAHCOBO OTYUTAHE.

Omzosaprocm na prKosedecmieomo a (uHancoBus om4em

OTI'OBOPHOCTT 2 32 H3TOTBAHCTO M AOCTOBEPHOTO IIPCACTABAHE HAa TO3H q)MHaHCOB OTYET, B CHOTBETCTBUE
C I\'IC)KA)'HaPOAHHTC CTAHA2PTH 32 quchono OTYHUTAHE, C€ HOCH OT p’bKOBOACTBOTO. Tasu OTTOBOPHOCT
BKAFOYBA! paapaGOTBaﬂe, BHEAPABAHC H TIOAABPXaHE HA CHCTEMA 332 BBTPEIUCH KOHTPOA, CBbP3aHa C
HM3TOTBAHETO 1 AOCTOBEPHOTO IIPEACTABAHE Ha d)HHaHCOBK OTHYETH, KOUTO A2 HE CbABPXKAT CBLUECIBEHH
HETOYHOCTH, OTKAOHEHHA ¥ HECBOTBETCTBHA, HE3ABHCHMO AAAH TE Ce ADAXKAT HA HM3MaMa NAW Ha TpELka,
IIOA60P M IPHAOXKEHHE HA ITOAXOAAMIHN CYETOBOAHHU IOAHTHKH; KN H3TOTBAHE Ha HPH6AH3HT CAHH
CYETOBOAHH OIIEHKH, KOUTO A2 Ca pasyMHH IpH KOHKPETHHTE obcroareAcTBa.

Omzosapriocn 1a odumopa

Hammara O1TOBOPHOCT Ce CBEXAR AO M3pa3fBaHE H4 OAMTOPCKO MHEHHE BbPXy TO3H (DMHAHCOB OTYET,
OCHOBABAIIO CE€ Ha M3BBpIUEHMA OT HAC OAWT. Hammar oaur Ge mpoBeseH B CBOTBETCTBME C
pocheCHOHAAHITe U3UCKBaHUA Ha MeKAyHAPOAHUTE OAMTOPCKH CTaHApTH. Tesn CTaHAapTH Hasarat
ClIa3Bane HA ETHYHYTE H3VCKBAHHUA, KAKTO M OAUTHT A2 ObAe MAZHMpPaH K IIPOBEACH TaKa, U€ HME Ad Ce
yOeAHM B pasyMHa CTelleH Ha CHIYPHOCT AOKOAKO (PMHAHCOBHAT OTYET HE CbABPHKA ChbIIECTBEHH
HETOYHOCTH,OTKAOHEHHS ¥ HEChOTBETCTBHA.

OAUMTBT BKAIOYBA H3IThAHEHHMETO HA IIPOLEAJPH C IeA IIOAYIaBaHe Ha OAHMTOPCKH AOKAa3aTEACTBA
OTHOCHO CyMHTE H OIOBECTABAHMATA, NIPEACTABEHH BBB puHaHcoBus oruer. VsOpanute npoueaypu
3aBHCAT OT [PELEHKATA Ha OANTOPA, BKAIOYHTEAHO OIEHKATA Ha PUCKOBETE OT CBILCCTBEHN HETOYHOCTH,
OTKAOHEHHS M HECBOTBETCTBHA BbB (DMHAHCOBUA OTYET, HE3aBUCHMO AAAU TE C€ ABANAT HA M3MAMa HAM
Ha rpemika. [Ipy M3BBPIIBAHETO HA TE3M OLIEHKN HAa PHUCKA OAHTOP'BT B3€Ma MOA BHHMAHUE CHCTEMATA 32
PHTPELIEH KOHTPOA, CBbP3aHa C MSTOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha (PUHAHCOBHA OTYET OT
CTpaHa Ha NPEANPHATHETO, 33 A2 Pa3paboTH OAMTOPCKH NPOLEAYDH, KOUTO Ca HOAXOAAIUM TIpH Te3u
OBCTOATEACTBA, HO HE C LIEA W3Pa3ABaHe Ha MHEHHME OTHOCHO e(PEeKTHBHOCTTA Ha CHCTEMATA 32 BhTPeLIeH
KOHTPOA H2 NIPEATIPUATHETO.

OAHTbT CBILLIO TaKa BKAIOYBa OILIEHKAa Ha YMECTHOCTTA Ha NpHAATaHUTE CYETOBOAHH IMOAUTHKH N
PasyMHOCTT2 H2A HPHGAK?J'ITCAHHTC CUETOBOAHH OLICHKU, HAIIPABECHM OT p’bKOBOACTbOTO, KAaKTO M OLIEHK2
HA IAAOCTHOTO IIPEACTABAHE BbB quchonnx OTYET.

Global in Reach, Local in Touch BiFi

No. 149-151, ,Konstantin Velichkov® bivd., 1* floor, office 3, Sofia, 1309, Bulgaria C OP Wr% ?s"%ﬁuj‘ i _,
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:-www.hib-bg.com

HLB Bulgaria is a member of L4 intermational. A world-wido network of independant accounting fims and buskress advisers.
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Cqm'ame, Y€ M3BDPIICHUAT OT HAaC OAHNT HPEAOCTaBA AOCTATbYHA M IIOAXOAALIIA 6a3a 3a H3Pa3EeHOTO OT
HaC OANTOPCKO MHEHHE.

Muenue

B pesyaTtar ma TOBa yaocTOBepsBame, ue (PMHAHCOBMAT OTYET IPEACTABA AOCTOBEPHO, BBB BCHYKK
CBILECTBEHH aCIIEeKTH, (PMHAHCOBOTO ChCTOSHHE Ha “CODCTPOM” AA xbm 31 aexemspH 2009 r., kaxro
1 (PUHAHCOBUTE PE3YATATH OT ACHHOCTTAa ¥ NapMYHUTE IOTOIM 3a TOAHHATA, 3aBBpIINBAIlla TOTaBa, B
CHOTBETCTBHE C MeMAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE.

be3 pa mapazapame pe3epsu 0OpsIame BHUMAHHE HA:

WNudopmanmara Braroyena B Apyrm omosecraBanua T. 12 Ceburua caea mspasane Ha bHHAHCOBUA
OTYeT, OTHOCHO NPHYMHHUTE AOBEAHM AO KOPEKIMA HA TOAMIUHHA (PHHAHCOB OTYET Ha ADYXECTBOTO 32
roauHaTa KbM 31.12.2009 r., 3ppXy KOHTO HHE CMe H3PA3UAN MHEHME B AOKA2A € AaTa 18.02.2010 1.

AOKAZA BEDXY APYTH HPaBHH H PEIYAATOPHH H3NCKBAHIA

PBKOBOACTBOTO CBHINO Taka HOCH OTTOBOPHOCT 32 H3rOTBAHETO HA I'OAMIIIEH AOKA2A 32 AeHHOCTT2 B
CHOTBETCTBHE C M3HCKBAHHMATA HA 32KOHA 32 CYETOBOACTBOTO.

3aKOHBT 33 CUETOBOACTBOTO M3HCKBA2 OT HAC A2 M3Pa3sMM MHEHHE OTHOCHO CBOTBETCTBHETO MEKAY
FOAMIIHHA AOKAZA 32 AGHHOCTTa Ha APYKECTBOTO M TOAMIUHMSA (PHHAHCOB OTHET 33 CHINMA OTYETEH
IIEPHOA.

Ilo namie MHeHHE, TOAHIIHHAT AOKAAA 32 ACHHOCTTA € H3TOTBEH B CHOTBETCTBHE C TIPHACIKEHHS TOAUIIIEH
dunancos oruer Ha Apyxecrsoro kM 31 aexemspu 2009 r.
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CODCTPOM AA
OTUYET 3A PUHAHCOBOTO ChCTOSAHHE xbM 31.12.2009 roazna

Tpuaosenne 31,12.2009 r. 31.12.2008 .
AKTHUB BGN'000 BGN'000

HeTtexymm axrusu

VInoTs, MAITHEY U CHOPbXeRHA 1.1. 5126 5490
ABATOTpaFiHN HEMATEPHAAHH AKTHBH 1.2. 79 102
Herexymu hrHaHCOBH akTHBH 1.3. 30 647 13744
Herexymuu ThProBCKU H ADYTH B3eMAHHSA 14. 230 82
AKTHBH JIO OTCPOYECHH AAHBIIH 1.5. 49

O6mo HeTexyIM aKTUBY 36 131 19 418

Texyum axTusy

Mareprasnu sanmacn 1.6. 665 1289
TekyIu THProBCKH M ADYIH B3eMaHUA 1.7. 8022 8 029
Aarsuu 32 BpCTAHOBABaHE 1.8. 99 198
Texymu ¢punancopn axrusn 1.9. 8 629 10415
Tlapy 11 DADHYHY EKBHBAACHTH 1.10. 56 262
O6umo Texymus aKTuBa 17471 20 193

Cyma Ha akTnBa 53 602 39611







CODCTPOU AA

OTYET 3A PTHAHCOBOTO CbCTOAHHE xbm 31.12.2009 roauna - BpoAbASKeHUE

Mpuaomenne 31.12.2009 r. 31.12.2008 r.

COBCTBEH KAITUTAA U ITACUB BGN'000 BGN'000
CoGcrBen xanuTaa

Ocnosen xanurTaa 1.11.1. 20 594 10 819
Perncrpupan xammraa 20 594 20 594
Hesrecen xanmraa (9 775)
Pesepnu 1.11.2, 5244 5138
Dunancos pesyarar 1.11.3. 2191 1011
Harpynaun neqanbu/3arybu 1011 122
ITewaaGa/3aryba 3a roaunara 1180 889
060 cobersen kanuTaa ‘ . 28 029 .16 968
Herexymm nacueu

Herexymn dunancosn macusn 1.12. 159 426
Herexymmm ThProBeki M APYTH 3aAbAXKEHHA 1.13. 196 72
Herexymu mposnann 1.14. 69 62
TlacuBH IO OTCPOUEHN AZHBIN 1.15. 56
OGmo HeTexymn macupm, ] 424 616
Texymmu nacusn
Texyru (OHHANCOBH ITacUBY 1.16. 12 540 10 548
Texyrm TEPrOBCKM M ADYTH 33ABAXEHHA 1.17. 12 094 10 706
Aarbann 3aapAxeHms 1.18. 24 339
3aABAKEHNA KbM [IEPCOHAAR 1.19. 221 380
Texyiw mpoBuU3un ] 1.20. _ 270 54
O6ny0 TeXy I MACKER - - e . 257149 22027
Cyma ma coficpen xanutas mnacmea = _ _ 53.602 39 611

Ilpnaoxennara or crpaanna 7 A0 cTpaunna 60 ca HEPAIAEAH] TACT OT (PHHAHCOPUA OTUET.

IlpeacTaBaanans:
Murxo Muten

CrocraBurea:

Isereanna ITacxaases:

3asepna:
COIl ,,Eiia Ea B Bearapus® OOA

Codpus, 15 mapr 2010 r.
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CODCTPOI AA
OTYET 3A AOXOAUTE 3a 2009 roauna

2009 r, 2008 .

Tpuaoacenne BGN'000 BGN'000
ITpuxoan
Herru npnxoan or nposax6u 2.1.1. 51435 48922
Veayrn ‘ 50 699 48 050
Apyru 736 872
Dunarcosn npuxosu 212 467 1272
06110 npuxoan . 51902 50.194
Pasxoau
Pasxosn no nxoroMmeckn eaementu (49 490) (53 072)
Hanoassanu cyposunu, MaTepuasn u KOHCYMaTUB} 22.1. (4 783) (12 786)
Pasxoau 3a sBpHIEN yeaymn 222 (41 620) (36 206)
Pasxoan 32 amoprrsarun 223 (576) (546)
Pasxoan 32 sanaami u ocuryposku na nepconasa 2.24. (1 653) (2857)
Ob6esnenxa Ha axTupn 225, (137) (432)
Apyru pasxoan 226. (721) (245)
Cymu ¢ KOpexTuBEH XapaxTep 2.2.7. y 14 .. 2169
Baaancosa crojinoct Ha mpoAasenn akrueu (Ges mpoyiams) 117 (146)
Pasxoan xanuTaAnsupanyu B crofiHOCTTa Ha AKTHBR 145 2337
ITpomenn B HaAMIHOCTHTE HA TOTOBATA IPOAYKIAA 1
HE3aBBPUICHO ITPOH3BOACTBO (14) (22
Dunancosu pasxoan 228, (997) - (958)
O6mo pasxoau Ges pasxoau 3a AAHBIH (50 473) (51861)
Pesyarar or ocBobosxAaBare or HeTEKymMHA axTHBH 2.2.9. 2787
TleuaaGa/3ary6a mpeau pasxoan 3a Aarsmn 1429 1120
Pasxos 3a sanznm 2.2.10. ,k B -(249){ ‘ (231)
Texyr Aarrpx (248) @72
Hamenenye 32 CMETKA HA OTCPOTEHN AAHBIH @ 41
Ilewaa6a/3ary6a or npoasssxapatnm Aefizocru ook 1180 - . 889
Ileuaa6a/3ary6a o , . 1180° 89

ITpeacraBanBany;
Murko Mures

CocraBurea:
Isereanma IMacrxaagpa

3asepna:
COI1 ,,Eiftu Ea Bn Buarapua®” OOA

Cocmn, 15 mapT 2010 .,







CO®CTPOM AA
OTUYET 3A BCEOBXBATHHA AOXOA 3a 2009 roauna

2009 r. 2008 r.

IIpnacikenne BGN'000 BGN'000
Iewaaba/3ary6a 1180 889
061 BceoBXBaTEH AOXOA 1180 889

Iprnsosxeruara or cTpaunna 7 A0 cTpanuna 60 ca HEPa3A€AHA Y4ACT OT (PHHAHCOBHUA OTHET.

TIpeacTaBasasany
Mnrko Muren (/

CoeraBurea:
I{sereanna I'lackaa

3asepna:
COI1 ,,Eiiu Ea Bu Bearapua” OOA

Codpus, 15 mapT 2010 1.







CO®CTPOM AA

OTYET 3A ITAPUUYHHUTE ITOTOLIU 3a 2009 roauua

2009 r. 2008 r.
BGN'000 BGN'000
ITapuunu noromm oT onmepaTuBHA AciiHOCT
[NocTbaenns OT KOHTpareHTH 35035 61 251
IMTaauanns Ha KOHTpareHTH (52 581) (55 273)
IToTomn 3a HEpCOHAA H COIMMAARO OCUTYPABAHE, HETO (1 901) (2797)
Taarenn parrsim (63 kopropaTHBHEM AaFBIYM ) ' (1 035) (700)
Bracranosenn aamsiu (Ge3 xopriopatuBRR Aarrbin ) 968
TTAaTern KOPIOPATHRHE AAEBI (42) (1158)
Iaamanua npu pasupeseseHue Ha teaanba 21)
Kypcosu pasauxu, Heto 3) 4
Apyri mapuuHM IOTOIH OT OIlEpAaTHBHA ACHHOCT 3 (88)
Hertun napuusn notonm or onepatusHa AefiHocT (524) 2178
ITapirasu noTOLHM OT MHBECTUIMOHHA ACHOCT
INoxynxn ga AbATOTPAHA aKTUBH (236) (3 260)
Iocronaenus ot npoaax6a Ha AbAroTpaiinu akTuBH 2732
Iaammamnsa mpu GnsneckoMOuHANMK-TpUACGHBaKMA (11 860) ()
[Thamanus Mo MpeAoCTaBEHN 32eMU (7 342) (8 358)
[TocTpAeHNR OT IPEACCTABEHU 3aeMH 9369 1957
Iloaywrenn Anxsn no npeAoCTaBeHn 3aeMu 717 291 ‘
Hero mapnunu cpeACTBa M3NOA3BAHN B MRBECTANAOHHATA AeiiHOCT (9 992) 6 64:?_2'_ l
IMapuunn noronm or (hunancosa Aeiimoct {
IocTbnaenns OT eMUTHPAHETO HA AKIMM HAY APYTH KAITUTAAOBH UHCTPYMEHTH 9775 ;
[ocTenaenns o noayuenu saemu 40 530 59 890
IMaamasna 1o noAydeHn saemMu (38 496) (53 918)
[TaaTesu AMXBH H TAKCH IIO IIOAYYEHH 32EMH (1203) (887)
INaanxanns o (pUHAHCOB AM3MET (290) (362)
Apyrn mapusHu noTonu ot hUHAHCOBA AeHHOCT {6) (11)
Hero mapaunis ¢peACTBA M3N0A3BANYM BB huRaHCOBATA ACHHOCT , 10 310 4712,
Hetro nsMeRenne Ha HAPUMHITE CPEACTEA ¥ IAPAYNETE EKBUBAACHTA o _ (206): 247 .
Tapuunm cpescTea n napuann expuBasenta ua lsmyapm ' S 262 15 .
Tlapuunyu CPeACTRA i napuyny expusasestn a Sl ackemspn 56 262

Ipuaoxcennara or cipannna 7 A0 cipannna 60 ca HEPasAeAna 9aCT OT (PHHAHCOBUA OTIET,

ITpeacraBasBany:
Murtko Murten Q‘
v =
)
2
\ X Q

1% 56
[

TN
Vi

CoceraBurea:
1Isereauna Ilackasena

3amepna:
COI1 ,,Eiiu Ea Bu Bparapua” O0OA

Codhnusa, 15 maprt 2010 r.







CO®CTPOM AA
OTYET 3A ITPOMEHUTE B COBCTBEHUSA KATIUTAA xnm 31.12.2009 roamma

Obnpr i Hatpynauu Oé6mo
Apyrua nevasbn/ cobersen
pesepen 3arybn Kanporas

Ocuopen
Kanuras

BGN'000 BGN'000 BGN'000 BGN'000

OcraTek KbM 31.12.2007 r. 10 819 5517 70 541 86 877

Ilpomern B HauaAnmTE CanAd, TOPAAM NpOMEHA B (64) (64)
CYCTOBOAHATA MOAMTHKA, TDELUKH U AD.
Ilpeusancaen ocrarnk xum 31,12.2007 r. 10 819 5 517 70477 86813
Ilpomenn B coGcrBenns xamuraa 3a 2008 r. - 379 (69 466) (69 845)
ITevaa6a /3ary6a 3a meprosa 889 889
O6m BceoGxpaTen AOXOA 32 2008, - = . - - 889 889 1
|
Aunsnsentu (1984) (68 859) (70 843) 1
Pasnpejesenne Ha nevaaba 1706 (1706) - E
Edbexr or orcpouenu Aannnu 109 109
Apyru H3Menenns B co6cTBeRnA RAMATAA (210) 210 - :
Ocrarbx xpm 31.12.2008 r. ) 10 819 5138 1011 16968
Ipomenn » cobernenni kanuras 3a:2009 r. 9715 106 © 1180 T 11061
ITewaaba /3aryba 3a meposa 1180 1180
O6m BceoGxpaTer AOX0A 33 2009 T.. B L i 1180 . 1180
Emucna na xanuraa 9775 9775
Edpexr or orcpovenn samsnu 106 106
Ocrarek xpm 31122009, 20594 524 - 2191 128029

Ipuaosxennsara or cIp

IIpeacraBassany:
Mnurxo Merre

CscraBnrea:
Isereanna ITackajesa

3asepna:
COII ,Eiiu EA Bu Brarapns® OOA

Codpms, 15 mapr 2010 r.







“COPCTPONI”AA
NHAWBUAYAAEH ®VTHAHCOB OTYUET
3ATOAVHATA 3ABDBPIIIBAIIIA HA 31.12.2009

OBIIIA MTH®OPMAITUA

Hanrenopanue na NPEAIPHATHETO
»CODOCTPOM» AA

Haxsopen ceser
Kotumarmun Heros
Aawcedt Ascoricrmintt
Baadumup Asrues
Apnzen Inypos

Ynpasareaen ceBer
Ilpescesarea n H3mpARmTEACH YACH
Mumico Mumes
Ypenose
Ceemocnas Bosincku
Posarun Canyes

)

Ilpescesarea mw HamnannreseH qaen ua YC
Musmirxo Mumes

Cacrasnrea
Llgemenuna Ilackasesa

FOpncra
Exameputia Bordswuesa

AnpoxaBa Ha perucTpayqun Ha OPEATPHATHETO
PbBparapusa

Cesadmine 1 aapec Ha perucrpagun
Ip. Copun 1404, obzy.. Tpuaduya, xs. Toye Aeaves
Ya.” Memannuuna noansa ,Ne15

Obcay>xpammu 6anxu
COCHETE >KEHEPAA EKCTIPECBAHK AA
OBEAMHEHA BhAI'APCKA BAHKA
FOPOBAHK Y E® A’KH BBAI'APHIA AA

DHHAHCOBHAT OTUET € CAMOCTOATCACH OTHUET HA OPeAIPRATHRECTO.

Bpoii cayxuresn xbpM 31.12.2009r
© 91 ép.

IIpeameT Ha ACHHOCT 1 OCHOBHA ACHHOCT HA IPEANPUATHETO
Ilpoyusare, unmerepunzosn yemyen u usgpancdane Ha Jcususa, obuyeomaeny capadu, mEDLOGKY B
npoussodemaeny 0bexmy 1o MotiaAumer, (en06REM & CMeceH crocol, utbpacmpyimypHiu obeiomt 8 cmparama u wycbuna,
IPEORpUEMAdEcKa  Oeliom, NOKYNKA # npodancla Ha HeDeuscUMa CoBCBeHocm, HPOUIBOOCIIE0 HA (CHDOUMICANY
MANIEPUALY, PASTREODY, MEMARHY USOENUR, CHIOMADBEION08Y eACMEHMY, 008DaMA U ODYet CIPOUIREAHD IREXHONOIRUNY

_JeAyes, bmpesa 1 SLHIHONIEDI06¢KA 06dtiocm 1 Ofyes.
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“CODPCTPOMI”AA
HMHAMBUAYAAEH ®YTHAHCOB OTYET
3ATOAVIHATA 3ABDBPIIIBAINIA HA 31.12.2009

Aara Ha dunancosus oruer
31.12.2009r.

Iepnoa na puuancosns oraer — TEKYII IepuoA
T'oaunara 3amousamia Ha 01.01.2009r, u 3apppLusaIna na 31.12.2009r.,

Ilepuoa na cpasunreanara uugopmanua — npeaxosen nNeproA
Tl'oAunara sanmousama ua 01.01.2008r. 1 3asepmBama na 31.12.2008r.

Aara na opoGpenne 3a nybankysane
15.03.2010

Oprau 0A06pua otuera 3a nybanxysane
VYrnpasuresen coser »1P€3 PeLIente BITHCaHO B IPOTOKOA OT Aata 15.03.2010,

HN3ABAEHUE 3A CbOTBETCTBHE

Ipeanpusrrero soau caoero TCKYILO CIETOBOACTBO ¥ M3rOTBA (hMHAHCOBUTE CI OTUETH B CbOTBETCTBHE
¢ Mexaynapoanure CTaHA2PTH 32 huHAHCOBA OTICTHOCT MC®O).

BA3A 3A I3TOTBAHE HA OMHAHCOBUTE OTUYETH U IIPIAATAHHU
CBINECTBEHHU CYET OBOAHHU ITOAMTUKH

IIpomenu B cueroBOAHATA noAuTHKA
Branpuerara caeroBoara noanTmia e TI0CA€AOBATEAHA C IPHAZraHaTa npes IIPEAXOAHATA TOAMHA.

Texyuwu u HETEKYIM AKTUBK
Axrus ce KAaCHpHIMpPa KaTo TEKYILL, KOTaTO OTIOBAPA HA HAKON OT CAGAHHMTE KpuTepym:

®  OuaxBa Aa peaAnsnpa AKTHUBA UAH B'bsnamepmaa A4 ro IIPOAaAe NAH YHOTPCSH B CBOA HOpMaaeH
OIICPATHBEH LUHKBA;

¢ ADDKH aKTHBA DPEAVMEHO C IreA ThpryBaue;

®  OYaKBa A2 peaAnsnpa AKTIMBA B panKHTe Ha ABAHAAECET Mecerra CACA Kpaft Ha OTYeTHUA TIEPHOA;
HAR

HMo™a, mammnay u ChOpPBIKERns
AKTHBH ce OTumHTAT KaTO Vmotw, mattmny p CBOPHIKEHHUA KOTaTO OTTOBApAT Ha xpurepnure Ha MCC 16

CbODBMEHHE Ce OreHsBa IpH  npuaobuBanero My no nema Ha npuaoGusame OIIpeAeAeHa B
CHOTBETCTBHE C M3UCKBaHMsATA Ha MCC 16,

Hpeanpustuero e npreao aa oraura Beixa mosummsa mxa Mmorure, MammmauTe n CbOPBIKEHHATA B
cromeerctsue ¢ MCC 16 mo  mena ma npusobuBane Hamasena c HATPYNaHAT2 aMOPTUSAIUA K







“CODCTPOM”AA
VWHAWBUAYAAEH ®MTHAHCOB OTYET
3ATOAUHATA 3ABBPIIIBAILIA HA 31.12.2009

Basancosara crofinocr ma Aapen HMOT, MAIIMH2 ¥ CbOPHKEHUE Ce OTIHCRA
-TIpH MPOAKGa Ha axTuBa;
HAM

IlewanBara nan saryBara, Bpsnmmama or OTHHMCBAHETO HA MMOT, MALIVHA H CHOPHKEHHE CE BKAIOUBAT B
B nevaabaTa mAm saryBara, KoraTo AKTHBELT ce ormmue, ocsen ako MCC 17 me msuckpa Apyro mpu
npopwxGa u obparen Ausunr. ITewarbure man 3ary6urre, Bb3MMKBALIM TP OTIHCBAHE HA MMOT, MAIIMHA

MIPEATIPHATHETO, HA MACTOTO M B ChcTomHMeTO, HEODXOAUMM 32 eKCHIAOZTAMATA MM 1O Hawmma
FIPEABHAEH OT PBKOBOACTBOTO. AMOPTH3ALMATA Ha 2KTHBHTE ce TIPEyCTaHOBABABA Ha 1O PAHHATA OT ABETE
AaTy :

~AATaTa Ha KOATO Ca KAacHpUUMpany kato ABPXAHH 32 TpoAaGa coraacuo MC®O 5,

-AaTaTa Ha OTTIHCBAHE Ha AKTHBHTE,

AmoprusaumsTa He ce TIPEyCTAHOBABA B IIEPHOAH HA NIPECTOM MAM M3BDKAIE OT aKTUBHA yIIOTpeba.

I'pyna Topunn
Crpaau 25
Mawmuny u chopxenns 8
Tpancnoprau cpeacsa 5
Cromanckn VIHBEHT2p 7

Obesnenxa na Umoru, mamuny n ChOPBIKEHMA
Crraaceo msmckmanmara ma MCC36 wpm xpas ma orvemms TIEPHOA Ce npaBu mpemeHka Aaam
ChICCIBYBAT MHAMKALAH, Y€ CTOMHOCTTA Ha AGACH 21THB oT Mimorure, Mamunmre ChOpPBXeHusATA €
oBesnenena. B cayuait ma Taxusa HHAUKALMN Ce M34MCASBA BBICTAHOBMMATA CTOMHOCT Ha 4KTHBA U ce

HnBecrunnonnn nmorn

Karo umBectrmonnm mvoru crraacio MCC 40 ¢ oruurar semm n /uaun CTpaAd, u/uAu vacTm or
CTPAAM, KOMTO Ce ABPHAT MO-CKOPO C LeA [TOAyaBaHE HA NPUXOAM OT HaeM MAM 3a yBeAuyaBane
CTOHHOCITA Ha KAIMTAAA MAM 3a Apere. Hmor, xofito ce H3TpaxAa MAM paspaGotsa 3a Gwaemo
VATI0A3BAHE KATO MHBECTHLIOHEH MMOT CHIIO Ce OTHHTA KATO MHBECTHLIMOHEH HMOT,

HuBectummonen umor ce TIPH3HABA, KaTO AKTHB CaMO KOTATO ¢ BEPOATHO GbAeIMTe MKOHOMUYECKH

H3TOAH, NIPHIUCBaHY My Aa ce II0Ay4aT B npeAnpnn'meTo U nenara My Ha npnAob'm;aHe MOXe Aa ce
OLIEHH AOCT OBEPHO.







“CODCTPOII”AA
HNHAVIBUAYAAEH ®HTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2009

Ilpexsupasus o1 maw xBM  uEBecTHIMIOHEH MMOT C€ NpaBAT, CaMO KOTATO HMa NpPOMAHA B
HM3II0A3BAHETO, AOKa3aH2 upes:
® 3aIOYBaHE Ha IOA3BAHE OT CTPana Ha COBCTBEHMKA - 32 TIPEXBBPAAHE OT MHBECTHLIIOHEH HMOT B
TIOA3BAH OT COBCTBEHMKA HMOT;
¢ 3anousaHe Ha pa3paboTBame C mea NpoAw«Ga - 32 NPEXBLPAAHE OT MHBECTHMIMOHEH MMOT B
MATEPHAAHH 3aTIaCH;
® Kpail Ha ITOA3BaHETO OT coBCTBeHHKa - 32 TIPEXBBPANHE OT MOA3BAH OT cOBCTBEHMKA MMOT B
HMHBECTULINOHEH UMOT;
HAM
® 3aNOYBaHE HA ONEPATHMBEH AMIMHT KbM APYra CTpaHa - 3a NPEXBbPAAHE OT MaTEPHAACH 3amac B
HHBECTULIMOHEH MMOT, '

Husecrnwionnute umots ce onenssar TTbPBOH2YAAHO IO LEHA HA NPHAOGHMBANE, KOATO BKAIOWBA U
pasxoAnte no caeaxata 3a npuaobuBare chraacuo MCC40.
Caea mbpBorauasnoTO VPHUSHABAHE MHBECTHIIMOHHHMTE MMOTH CE OTIMTAT IO MOAEAA Ha LeHaTa Ha

CROTBETCIBME C M3HcKBaHnATa Ha MCC16 3a Tosu Moaea.

HMusectunuonnure mmoru ce OTHHCBAT, Npu ocBoGoMAaBane /mposanba mau NIpY BCTBIBAHE BHB
dburancos Ausuur/ uanm xoraro TPaBiHO Ce M3BAAAT OT yoTpeba I OT THXHOTO 0cBOGOMKAIBHE He ce
OaKBa HMKakBa GbAeIa MKOHOMMYecka waroa. Ipr onpeseasre ma aarata ma ocBoGOKAaBaKe 3a
HHBECTHIIMOHEH MMOT Ce IPHAATAT kpurepyure BB MCC18 32 npusuasane na TIPUXOA OT npoAaxBa ma
CTOKM HMAHM Ce B3€Ma IIOA BHMMAaHME CbOTBETHOTO yKasauue B AomrbAHeHMeTo xkbM MCC18. MCC17 ce
TIPHAAra IpH OCBOBOMAABANE “pe3s BCThIBaHE BbB (unaHCcOB Ansunr HAHN opu npoAaxba ¢ obparen

OGeanenxa na nupecrumvonnn mvoru
Cobraacno wmsuckpammrra wa MCC36 KoM Kpad Ha OTYernmA mepwmop ce TNpaBY IpemeHKa AaAmM
CBINCCTBYBAT MHAMKALIMM, Y€ CTOMHOCTTA Ha WHBECTHIIOHHHUTE MMOTH e obeslenena. B CAyuaii Ha
TAKMBA MHANKAUMK CE M3MMCAABA FbICTAHOBMMATA CTOSHOCT H2 HHBECTHUMOHHHTE MMOTH M Ce OIPeAeAT
3ary6ara ot obeanenxa.

Hemarepnasnn axrusu

IIpeanpustuero oramra pasrpamvymMuTe HemapmuHM axTHRH Ges busuecka cyberanmua xato
HEMATEPMAAHY 2KTHBH, KOMATO GTIOBAPAT OTPEACACHMETO HA HEMATEPUAACH AKTHB K KpUTepHHTE 32
npusnasane bopmysnpann 8 MCC 38,

Hematepuanen axtus  ce TIPH3M2Ba, AKO € BEPOATHO, We npeAnpUATHETO e IIOAYYH O4aKBAHMTE
GrAeun MKOHOMITYECKH TIOA3H, KOUTO Ca CBBP3AHM C AKTHB M CTOHHOCTTZ Ha aKTUB2 MOXe A2 Obae
OIIPEACAEHA HAAEKAHO.

H

~BCAKAKBH CBBP3aHH PaxoAm aa TTOATOTOBKATA HA aKTHBA 32 HErOBOTO OYAKBAHO H3ITOA3BaHE,

HCHﬂTa Ha HPHAOGHBaHe Ha HeMa'repnaAeH AKTHB HPI'IAOGHT B 3aMAHA C Herrapmex-x AKTUB ce H3MepBa
1o ClIpaBeAAmBa CTOHHOCT, OCBEH aKO ;

-pasmMeHHaTa AeliHOCT HfIMa TbProBcka CBIIXHOCT;

HAHM
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“CODCTPOMI”AA
WHAVIBUAYAAEH ®YHAHCOB OTYET
3ATOAMHATA 3ABDBPIIBAIIIA HA 31.12.2009

Llenata na npuaoBusane ma BETPEUIHOCB3AIACH HEMATEPHAACH 2KTHB ChIAACHO MCC38 e meropata
cebecTofiHOCT BrArOUBaIa CymaTa Ha PasXOAMTe, HALIDABEHU OT AATATA, Ha KOATO HEMATEPUAAHNAT AKTHB
€ OTFOBODHA 32 ITbPBHM ITbT Ha KPHTEPHHUTE 32 ITPU3HABAHE.

Hewmarepnaannre axrumn ce orumar CACA NpHACOHBAHETO MO mHewa Ha npnaobuBane mamasena c
HATPynaHaTa aMOPTH3ALMA U HATPYIAHK 3ary6u ot obesuenxka,

IlpeanpusTuero oucumsa aaan TIOACSHUAT MUBOT HAa HEMATEPHAACH 2KTHB e OIPaHHYEH HAM
HEOTPAHHYIEH U KO € OTPAHMYEH, NPOAbAKHTCAHOCT T Ha, nAu 6pos Ha IpOM3BOACTBeHITE MAY CXOAHH
CAMHULM, CHCTABASBAIIM TO3M IIOAC3EH IKUBOT.,

Hematepuasen axtus ce PAsTAGKA2, KaTO MMamX HEOIPAHHYEH MOAE3EH HUBOT KOraTo, Ha 6asara ma
aHAAM3 HA CLOTBETHUTE (DAKTOPH, He CBILECTBYBA MPEABUAMMO OIPAHUYEHYE 32 TIEPHOA, Ipe3 KOHTO ce
OHAKEA AKTURDLT A2 TEHEPHPA HETHU MAPHYIHM HOTOLY 32 IIPEATIPHATHETO.

Hemarepuaanpre axrusu ¢ OTPAHHEH IIOAE3EH JUMBOT Ce aMOPTH3MpaT, a HEMATEDUAAHHTE aKTHBY C
HEOIPAHMIEH ITOAC3EH JMBOT He Ce aMOPTH3MpaT.

Henarepuasnure axrusm, xouto moasexcar HAa AMOPTH3ALMA Ce AMOPTH3MPAT IO AMHERHHMS METOA 32

M B ChCTOAHHMETO, HEOGXOAMMO 3a crocobHoCTTa My Aa paboTH o HaumH, ouaxBam ot PBKOBOACTBOTO.
AwmopTusaumsaTa ce npexpaasa Ha T0-PaHHAT2 OT:

"AATATA, HA KOATO AKTHRBLYT € KAACKMUMpAH KaTo ADDNAH 32 NPoAaGa (MAM BKAIOWEH B rpymara 3a
ocsoboxaaBane, KoATO & AbpaHa 32 IpoAax6ba) B chotserctBHe ¢ MCOO 5

"

- AATAT2, HA KOATO AKTUBBT € OTIIHCAH.

CpeannsT moaesen nuBoT B roamm 32 OCHOBHUTE IPYIM aMOPTM3MPYeMH HeMaTepuaAHm aKTHBH, €
KaKTO CAEABa:

I'pyna T'oaunu
IIpasa 7
Iporpamuu npoayxrn 5

Obesnenxa na HEMATEPHAAHM ABATOTPANHE aKTUBR

Dunaucosu axTnnu
[peanpusruero npraara MCC32 u MCC39 npu orumrane na tbunancosy axtuBy.
Qunancos axTHB e Beexur axTuB KofTO €
-IAPUYHH CPEACTBa;
” MHCTPYMEHT Ha COBCTBEHNMA KanmTaa Ha ApyTo IpeApusTHe;
-~AOTOBOPHO ITpaBo:
® AA Ce IOAyYAT mapHYHY CPeACTBA MAM APYT (pHHAHCOB 2KTHB OT ApyTO npeAnpusTHe ;
HAK
® A2 ce pasmeHAT bUHAHCOBM axTHBE mAM ¢bunancosu macmem ¢ APYTO npeAnpusTHe npm
yCAOBHA, KOMTO Ca NOTEHIMaAHO GAaronpysTHy 32 IIPEANIPUATHETO;
~AOTOBOD KOITO e GbAe HAM Mowe Az GrAe ypeaen B cobersenn HMHCTPYMEHTH Ha COGCTBEHH KamuTaa
EMHTEHTA 1 €
® HEACpHBaTHB, 32 KOHTO PEANPHATHETO € MAM Moe Az BbAe 3aABAKEHO A3 HOAY I ITPOMEHAMB
6poit or uucIpymerTH cobersenys KAaIHMTAA Ha JIPEATIPHATHETO;
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“CO®CTPOII”AA
HNHAVIBUAYAAEH ®THAHCOB OTUET
3A TOATHATA 3ABBPIIBAIIA HA 31.12.2009

MHCIPYMEHTH Ha COBCTBEHMS KAIMTAA , KOMTO HaAaraT ma NPEATPHATHETO 3aABAKEHHETO Ad
TPEAOCTABY Ha ADYTA CTPaHA IPONIOPLMOHAACH ASIA OT HETHYTE AKTUBU HA [IPEAIIPUTHETO CAMO
[pH  AMKBUAALMAMAM HHCTPYMEHTH, KOMTO cCa AOTOBODH 33 ObAeIO HOAyuaBame wuAn
TIPCAOCTARAHE H2 MHCTPYMEHTH Ha cOBCTBEHM KamMT2A Ha TIPEATIDHATHETO.

DuHAHCBHTE HECTPYMEHTH-aKTUBH ce xaacuunmpaT B cAeAnmTE KATETOPUM CBIAACHO M3MCKBAHMATA Ha
MCC 39;

* Qunancosu axTHBH, CTUMTAHE 1O CHpaBeAABa CTORHOCT B mewaaGata nav sary6ara
- ADDPXaH 32 ThpryBane (PMHAHCOB aKTHB

- Onpeaesen mpu mspsonauasnoTo My TpPH3HABAHE OT NPEADPHATHETO 32 OTYMTAHE MO
CIIPaBEAAMBA CTOMHOCT B NeuasBarta pan 3arybara.

®  Husectumun avpianm Ao masex
® Kpearru u Baemanns
® QuHancOBM aKTHBY Ha pasmoAOKeHHe 32 npoawiBa.
Ipeanpusruero npusmasa (yuHAHCOB axTHB A ¢bunancor macus B oruera 32 ¢unancosoto

CBbCTOAHME, KOTaTO M CaMO KOTaTo TIPEATIPHATHETO CTaBd CTPaHA IO AOrOBOPHMTE ycAOBMA Ha
HHCTPYMEHTA.

Ipn wepBonauasnoTo cit TpH3HaBaHe (DUHAHCOBMTE aKTHBM ce OTYHTAT o CrIpaBEAAMBATA MM
CTOAHOCT, NAKOC B CAy9aif Ha dburancosy axtusm, xouro me ce OTMHTAT NO CNPaBEAAMBA CTOMHOCT B

Caea mopBorauasrOTO npHsHaBase TPCATIPHATAETO ONEH:BA (DHHAHCOBHTE AKTHBY KAKTO CAeABa:

¢ Ilo cipaBeasusa crofinocr
-uHaKCOBY aKTHBY, OTUMTANH 10 CIIpaBEAAMBA CTORHOCT B rrewaAbata MAM sarybara;
- unaHCOBY aKTHBY Ha Ppasnoaouxenne 3a npoaaxGa;
C msxarouerme ma umBecTHIIIN B MHCIPYMEHTH Ha COGCTBEHMA KAIIMTAA, KOMTO HIMaT KOTHpaHa
TIA33pH2 [IEHA HA AKTHBEH 432D W YMATO CIIPaBEAAVBA CTOMHOCT HE MOMe A2 Ce OLeHH HAAEXKAHO, KAKTO
¥ ASPHBATHBH, KOUTO Ca O6BBP3AHM C HEKOTHPAHN MHCTPYMEHTH Ha cOBCTBEHMA KarmuTan HAK TpaGBa Aa

C€ YPEAAT ¥IpEe3 NPEXBBPAAHETO Ha TaKuBa HEKOTHPaHK MHCTPYMEHTH Ha cOBCTReHMs KaIlITaA, KOHTO ce
OLEHABAT IO LleHa Ha NPHACGHBane

s Jlo amop‘msﬂpana CTOHMHOCT ¢ H3ITOA3BAHETO H2 METi 0Ad Ha e(i)e,l(‘l'MBHH}l AVIXBEeH npoueHt
-KPEAHTH M B3€MaHWNA;
“MHBCCTHLIMH, ABPX2aHH AO TI2AEXK;

Ieuanbu u sarybu or umarconn axrumu

® [ewanbu u sary6u xomro Bapm@aT OT IIPOMAHATA HA CIIPABEAAMBATA CTOFHOCT Ha ¢unancosu
AKTHBH CE IPU3HABAT KAKTO CAEABA:

-Hewanba uau sary6a or burancos aktHE mAn ¢unancos macus, KAACHUUMPIH KATO OTYMTAH MO
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“CODCTPOMI”AA
VMHAVBUAYAAEH ®MTHAHCOB OTUET
3A TOAVIHATA 3ABBPIIIBAIIIA HA 31.12.2009

* AuxBaTa, KOATO Ce M3YMCAfBA ¢ M3MOAIBAHE Ha MCTOA2 Ha eQexTHBHUA AuxBeH mpomenT, ce
TIPU3HABA B OTYETA 32 AOXOAHTE.

* AwmBnaentnre OT MHCTPyMeHTH Ha COBCTBEHIS KallUTaA Ha pasrtoAoKeHnue 3a mpoaaxba ce
VPUSHABAT B OTYETA 32 AOXOAMTE, KOTATO Ce YCTAHOBM TpaBOTO Ha NPEAPUATHETO A2 LOAYHM
nAaliaKe,

* 32 Qumancosure axtuBH, KoMTO ce OTUHTAT 10 aMopTusmpaHa CTofiHOCT, mewanbara mAn
sarybaTa OT aKTMBa ce mpmsHasa B oTwera 3a AOXOAUTE, KOIaTO (DMHAHCOBMAT AKTHB HAM
(unarcoBuaT Macks ce oTIMCBA HAN oBesnernBa u upes nporeca ma aMOPTH3MpaHe,

Ipeanpusiero otnmcsa ¢unancos aktus, xoraro :
® AOTOBOpHMTE HpaBa BBPXy T2PUYHUTE IIOTOLM OT (PUHAHCOBMA AKTHB ca
H3TEKAM; MAU

® THpexBLpAn dumancoBus axTus, KoraTo ca IPEXBbPAEHU AOTOBOPHMTE mpaBa 3a TOAy4aBaHe Ha
MAPHINY IIOTOUM OT (PMHAHCOBMA AKTHB HAM €A 3A1Ta3€HH AOTOBODHHTE IIpaBa 32 IIOAyHaBaHe
H2 HapIiHKTe IOTOLM OT OHHAHCOBHSA AKTHB, HO € IIOETO AOTOBODHO 33ABAKEHHE 32 ITAAIIIaHE
Ha NapUYHA OTOIM HA €AMH MAM IIOBede HOAyaTeAH B CrIOpasymerye U TpaHchepsT OTTOBaPA
Ha yCAOBMATA 32 OTHHCBaHe Chraacio MCC 39.

VcaoBua 3a oTIHCBAHE:
Koraro TPCANPHATHETO npexBLpAM ¢HHaHCOB axTHB TO OLICHABA CTENEHTa, A0 KOATO IOE 3arasy
PHCKOBETE U TOA3HTE OT COGCTBEROCTTA BbPXY (PHHAHCOBYA aKTHB:

® axo mnpeAnpusarmero [IPEXBEPAY B 3HAYMTEAHZ CTENEH BCHYKY PHCKOBE M  110A3M oOT

3aUa3eHH HpH TpaHcdepa;
® KO IPEANPHATHETO 3amasy B sHAMMTEAHA Cremen BCHMKH DUCKOBE M NIOA3H OT COBCTBEHOCTT2
BBPXy unancosns axru, TPCATPHATHETO HPOABAXKABA A2 IPHU3HABA ¢unaucosus axrus;

T0A3H OT coBCTBeHOCTTA BBPXY hrHancosus AKTHE, IPEATIDUATHETO OMPEABAS ATAK € 3AIIA3UAG
KOHTPOA BbPXy brnarcosus axtus. B to3y CAyyaif:
-3KO TIDEATIDUATHMETO HE € 3amas3mao KOHTPOA, TO oTmmcBa buHancOBMA axTup u
TPU3HABA OTAEAHO KATO AKTHBM HAM IIACHBH BCHUKY TPaBa ¥ 3AABAKEHUA, CHIAIACHM P Tpancdepa.
~AXO NPEATIPUATUETO € 3aI123HAC KOHTPOA, TO TPOABANABA A2 IDM3HABA  hMHAHCOBUA
4KTHB AO CTENICHTA Ha IIPOABAXKABAIIOTO My y9actie BbB hHHANCOBHA axTuB.

Ilpw orucsanero ma ¢HHanCcoBMA axTUB pasauxata mMexAy:

2) HeroBata Garamcosa cTofiHocT; n

6) cymata Ha moayuenoro Bb3HATPAKAEHUE (BKAIOYBAINO BCHIKH TMOAYEHN HOBM AKTHBH, MUHyC
BCIMIM [IOETH HOBH IMACHBH), M BCHYKH HATpylauu nevaabu uawm sary6u, xomrto ca Guan TIPU3HATH
AMDPEKTHO B CODCTBEHU KanuTaA ce TIpY3HABa B OTYETA 32 AOXOAHTE,

Obesuenka u Hecvrbupaemoct ma ¢urarcosu axruBu
Ipeanpusrirero npenenspa xpn Kpad Ha BCEKM OTYETEH IIepHOA AaAM ca Haaune obexTuBHK

TI0BeYe CHOMTHA, KOMTO Ca HACTBLIMAN CA€A ITbPBOHAYAAHOTO IIPHM3HABAHE HA AKTHBa (cpbrrrie "sary6a")
¥ KOraTo ToBa Chburne saryba (nan cvbmrus) mva ecpexr BDPXy ouaxBanute GbAeim mapuunm notomm
OT (PHHAHCOBUA AKTHB HAM OT TPynaTa pUHANCOBH aKTHBH, KOMTO MOTAT A2 ce OLIEHAT HaASKAHO, Moxce
A2 He € BbSMOXHO Aa ce MACHTHOUIMPA EAHHIMHO, CAMOCTORTEAHO Csbutie, xoero e mpuummmAc
obesnenxara, Io-ckopo oBesnenxara mosxe A3 € OpUYHHEHZ OT KOMGMHMpaHUs edbexT Ha HAKOAKo
cvomTHA.

3aryGrre, xouto ce owaxsar s PpeayATar Ha GvAemmre chbrrris, HesaBncuNO OT TAXHATA BEPOATHOCT, He
Ce NpU3HaBaT.
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“CODCTPOM”AA
NHAVIBUAYAAEH ®THAHCOB OTUYET
3ATOAVIHATA 3ABBPUIBAIIA HA 31.12.2009

Obaeny mapuaEn noTonw (c msKArouenue Ha GpaemuTe KPEAMTHM 3aTyOM, KOHTO He ca BB3HUKHAAN),
AWCKOHTHDAHH C ITPBOHAYAAHMA eddeKTHBEH AMXBeH TpoUeHT 32 bUHAHCOBUA axTHB (r e
CPEKTUBHHAT AUXBEH IPONEHT, H3IHCACH TIPH ITbPBOHAYAAHOTO Npu3HaBaKe). BaAarcosara croitmocr
Ha AKTHBA CE HAMAATBA M CyMATA Ha 3arybaTa ce IpU3HABA B nevaAbaTa uAM 3aryGata.

* OBesnenxa ra dunancosu AKTHBH, OTYMTAHM 110 LieHa Ha IPHAOGHBaHe
Axo mva obexTiBHM AOKA3aTEACTBa, e € Bb3HHMKHAAL 3a1y6a OT oBesnenKa Ha (MHAHCOB aKTHR OTYMHTAH
1O newa ma npuaobusame, cymara ma sarybata or obesmenxa ce ouemmsa xato pasAmka Mexay
Garancosara croiinocr ma ¢rmancosns  aktMB M Hacrosmara CTOAHOCT Ha OwakBammTe GbAemtn
TIADHAHI IIOTOLM, AMCKOHTHDAHM C TeKymus [123apEH NPOLIEHT Ha BB3BPBINAEMOCT 33 HOAOGEH
¢umancos axtus. 3arybure ce TIPU3HABAT B revaabata uan saryGara. Tawwsa 3ary6u ot obesuenka He
TIOAAGIKAT Ha Bb3CTAHOBSABAHE.

¢ OGesuenxa Ha uuancosu axTusy 1a pasnoaoxenue 32 npoaxGa
Korato cmaa » cnipaseaawsara crofinocr ma (PUHAHCOB aKTHB Ha pasmoAoKeHHe 32 npoaaxGa e npnsuar
AMPEKTHO B COGCTBEHMA KAIHTAA M MMa  oBeKTHBHI AOKA3aTEACTBA, 4e aKTHBBT e obearienes,

Cymara Ha matpymamara 3aryBa, xoaTo ce npexsacnpuIEpa o cobCTBEN KanuTas B meyaAbaTa man
sarybara, e pasamxara MENAY LeHata Ha npuaobmBame (etno or TOTAINEHMA HA TAaBHHMIATA M
AMOPTU3ALWMA) M TeKyIIATa CIIpaBeAAMBa CTOMHOCT, MHHYC 3ary6ata oT oBearienxa ua dunancosun axrus,
NIpU3HaTa IpeAn TOB2 B mewanbara man saryBara.
3arybu or obesuenxa, UpUSHATH B newaAbara wAn sarybara, 3a UMHBECTHIIMA B MHCTPYMEHT Ha
cobcrBenHsa karmuraa, KaaCHUIIpan KaTO Ha pasmoAomenme 3a npopanda, He ce BBICTAHOBSBAT B
TeqaAbata uay 3aryGara.
3ary6u ot obesuenxa, TIPU3HATH B miewanbaTa uAM 3ary6ata, 3a AbATOB HHCTPYMEHT, kAacuduupan xato
Ha pasnoAoKeHHe 32 npoawBa, ce BB3CTAHOBABAT, BH3CTAHOBEHATA CyMa Ce TIpu3HaBa B newaAbata nan

3aryGara,

Iapwanu cpeacrsa

Hapuunure cpeactsa BrArOuBaT HApMIHH CpeACTBa B 6poit u Gescpouny aenosumm » ChOTBETHO B AeBa i
BB BaAYTA.

Hapuunerre exsusasentar ca KPaTKOCPOYHH, BHCOKOAMKBHAMHY MIHBECTHLIH, KOUTO Ca A€CHO ObpBIaenu
B KOHKDETHH IAPHUYIHU cymMu u CHABPHAT HE3HATUTEACH PUCK OT TIPOMAHA B CTOMHOCTTA ¥M.

Asrose n y4acrusa
Bewnuxu nusecrymmy [TbPBOHAAAHO Ce IpM3HaBaT Mo METOAA Ha LieHa Ha IpuACGuBane/ cebecroiinocr.
Meroa ma niemata ma npuAcbusane / cebecroiinocrra/ e METOA 34 OTIMTAHE Ha AaaeHz MHBECTUIINA, TIpH

WuBectniuure B ADIIEPHM [PEAUPHMATHA CE OTYHTAT ¥ OPEACTABAT ITO IeHa Ha npuAcGuBane
/ cebecrorinocr/.

CLTAACHO u3ucKBaHmATa Ha MCC39. B CAY4AUTe, B KOUTO MHBECTHLMTE Ca B KAITHTAAOBH HHCTPYMEHTH,
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“COOCTPOI”AA
UHAVIBUAYAAEH P®UTHAHCOB OTUET
SATOAMHATA 3ABBPILIBAIIIA HA 31.12.2009

OTYMTAT B CHbOTBETCTBHE C TO3H MC®O.

Kpeaurn, Tuproscxu u APYI¥ B3eManun
Kpeaurnre u s3emanmsara ca HEACpMBATUBHK (bMHAHCOBH axTHBH C buxcupann  uan OIIpeAeAseMu
TAAIAHKA, KOUTO He Ce KOTHPAT Ha aKTUBex 11232p, € H3KAIOYEHHE Ha:

e TE3H, KOHTO HPCAHPH}ITHGTO ONPEACAA KaTO Ha PasrionoxeHue 3g HpOAﬂ)KG& apu
ITbPBOHAYAAHOTO npnsHaBaHe; HAU

Karo xpeantut u msemanma ce KAacupnumpar unancobs axTuu BLIHMKHAAM OT AMDEKTHO
MPCAOCTABAHE Ha CTOKH, yCAYIH, ITapy HAu TIApHIHH EKBUBAACHTH/ThPrOBCKM BIeMAHMSA 1 KpeAuTH/.
Kpeanrure u Baemavmsra, xomro ca c uxcupan masex ce oTumTaT o AMOPTH3MpaHaT2 MM CTOHHOCT.
Kpeasrrire 1 Bsemannsra xowrro ca 6ea churcupan mapens ce orunrar o cebecroiizocr.

Ipeanaarerure pasxoau, xouro KACAAT CAEABAIIM OTYETHM HepHOAU ce TIPEACTABAT KaTO aBaHCOBO
TIPEBEACHH CYMH Ha AOCTABYMIIA H Ce BKAIOUBAT B THPIOBCKMTE B3eMAHMAL.

Aarbiu 3a BB3CTAHOBABAHE
Aamume 32 B'bSCTa.HOBﬂBaHe, HE HPOHS’I'H‘{ZT or AOI‘OBOPHH B3aHMOO’I‘HOLH€Hl"IH, HE Cce macm:bnmpar
B kateropuure punancosy akrusy. Te sraroupar:
-Cymute Ha Bn3cTanoBuMuTE AaHBIWM BLPXY 10X0la BBB Bph3ka ¢ obnaraemara nevan6a/nansanara

Marepuasnu sanacu
INpeanpusriero npuaara MCC 2 32 otaprane na MATEDHAAHHUTE 3arTacy:
Marepuaann samacu ca axrusm:
~ABPANH 33 NpOAaKGa B OBuuaiinu X0A Ha cromanciaTa AefiHOCT /cTOKH, NpoAyKImsa/;
~HAMUDANIH Ce B IPOLEC Ha IPOMIBOACTBO 32 TaKapa npoAx6a /Hesapbpimero TIPOU3BOACTBO/;
“MATEPHAAHY 3AI14CH, KOMTO Ce H3PAXOABAT B MPOHM3BOACTBEHMSA NPOLEC MAK NPH IPEAOCTABAHE Ha
yeaytH;/marepuany, cyposurm/
Marepuannmre samacu ce omemmar mo TI0-HUCKAT2 OT cebecTOMHOCTTA MAM HeTmara peaAmsyenma

Cebecroiinocrra na MATEPHAAHUTE 3aNacH IIpeAcTaBAsBa CYMATA OT BCHKM DasXOAM MO 3aKymyBaHeTo,
1IpepaboTKaTa, KakTo u APYTH DPa3XOAM, HANIDaBeHM BbB BPb3KA C AOCTAaBAHETO MM AO CeramrHOTO
CBCTOSHME M MECTOIOACHEHHE,

Pasxoaure o saxynysane ma MATEPHAAHHTE 3AIIACH BKAIOYBAT IIOKyIHATa LieHa, BHOCHHTE MUTa M ADyTH
HEBB3CTAHOBMMHU AJHBIH, TP2HCIOPTHHUTE Pa3XOAM M Ap., KOMTO AVIDEKTHO MOIAT A2 CE OTHECAT KbM
NpUACGHBAHETO Ha cToKwTe MarepuaAuTe u ycayrure. TnproBexure oTcrbmcu pabata u Ap. moAoBHu
KOMMOHEHTH Ce NPUCIIaAAT Py OnpeAeAdse Ha TIOKYTIHAT2 CTOHHOCT.
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“CODCTPOII”AA :
HUHAVBUAYAAEH GUHAHCOB OTYET
3ATOAVIHATA 3ABBPIIIBAITIA HA 31.12.2009

[poMeHAMBH OBIIM Pa3xOAM, KOMTO ce TIPaBAT NPK NpepaboTBaKe Ha MATEPHAAKTE B roTOBS TIPOAYKLIAS,
Hponvenausure o6 Pa3X0An ce pastpeAeAsT 3a Bcakg TpousBeAeHa eAnHuIa ra Gasa Ha peasnoto
H3II03BAHE Ha NIPOU3BOACTBEHHTE MOIHOCTH,

Iocroannnre o6 pasxoau ce pasnpesearr xpm ceBecroitnocrra Ha IIPOAYKIMAT2 Ha Gasa mHa
HOPMAARIA KANALKTET Ha TIPOM3BOACTBEHMTE MOUIHOCTH,

Koanuectsoro o6um nocrossmu pasxoAm,  xomro oTromapsr ma pasamara MEXAY HOPMaAHMA
KAAUHTET X AOCTHTHATHA KAIALIHTET Ce VIPH3HABAT 32 PAIXOAM 32 IEPHOAR, B KOHTO Te BhaHHKBAT.,

34€MH, Ce BKAYOUBAT B CTOHHOCTTA Ha MaTEPHAAHHMTE 3amTacH.

PasxoAn, koo ue ce BKAFOYBAT B ceOECTOMHOCTTA Ha TIPOM3BEACHAT2 IIPOAYKLMS 1 ce IIPH3HABAT KaTO
Pa3X0AH 32 iepuoaa, B KOKHO ca BbanmKHaAY ca:

~KOAMMECTBA MATEPHAAY ,TPYA 1 APYIH IIDOM3IBOACTBEHN PABXOAU H3BBH HOPMaAHMTE IpaHuy.

"Pa3XOAM 32 ChbXpaHeHHe B ckAaq,

~3AMMHHCTPATHBHY PasXOAM.

-Pa3sxoAu 1o npoaaxGure,

Cebecrottnocr pu HPEAOCTaBsiHE HA ycAyTH

AoToaxosa, aokoaxkoro TIPY UPEAOCTABAHETO HA YCAYIH Ce mOA3BaT MaTEePUAAHH 3amacw, To Te ce
BKAIOMBAT B cebecToMHOCTa Ha ycayrute. CeBecroiinocta ce chcrom razsno or pasxoanTe 3a Tpya 1
ADYTHTE Da3sXOAM 3a IepcomMana, saer B TIPEAOCTABAHETO HA YCAJTATA, BKAFOUMTEAHO CAYMMHTeAHTE,

MPH3HABAT 32 PASXOAH B IIEPHOAA, B KOHTO Ca BB3HAKHAAH.
Iotpebaenuero ma MaTCPHAAHM 3a11ACH CE OLeHABA 11O CPEAHO IIpeTeraeHa CTOMHOCT.

HalIpaBeHX 332 OCHUIECTBABAHE Ha npopaxbara, ca ce yBeAmanAn. Marepuasunre samacu ce HAM2AfABAT AO
HETHATA peaAnsyeMa CTOMHOCT Ha 6a3aTa ma OTAeAHy nosvmmH. [Ipw maxou oBcrosreactna obGaue Moxxe

B'bscrax—zommane'r ce OIPAHHYEHO AQ CyMaTa Ha ITbPBOHAYAAHAT2 oﬁeaueHKa.

MATEPHUAAHN 32I1aCH, KOUTO ce H3IIOA3BAT KATO KOMITIOHEHT Ha Cb3A2ACHHTE OT CaMOTO HpeAHPH}l‘l'He
COGC’EBCHPI HMOTH, CbOPBIKEHUA H OGOPYABH.HC. MaTepnaAHm'e 3aI1aCy, OTHECEHH KbM ADPYr axTHB, ce
TIPHU3HABAT 33 PasxoA B TIPOABAYKEHHE ITOACIHHSA FKHUBOT H2 aKTHBA.
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“COD®CTPOII”AA
VHAVIBUAYAAEH GHTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2009

Axronnu ABPIKaHH 32 DpoAkGa
Karo akrusu Avpwany 3a Hpoaanba crraacro MCOO 5 ce KAaCuUIIPAT HeTeKymum AKTUBH, YHATO
Ganancosa crofimocr me Gnpe PP3CTAHOBEHA NO-CKOPO YUPE3 CAGAKZ 31 MPOADKBA OTKOAKOTO Ipes
IIpoAbAKaBaiua ynorpeGa.
AxtuBuTe ABpMGHE 32 npoAwKGa ce oueHsBAT MO mMO-HMCKAaTa OT Ganancosata mv croitrocr
CHPABEAAMBATA MM CTOMHOCT HAMAACHA C PASXOAHMTE 3a npoaxxbara.

3aryba or oBeswenxa ce TIpU3HABA IPH BCAKO ITBPBOHAYAAHO WAM TIOCAGABAINIO HaMaAeHHE Ha
CTOHHOCTTA Ha AKTHBY ABPXKAHK 32 npoAaxGa.

Hewaaba ot nocaeasammo ypeanuenue ma CHIPABEAANBH CTOHHOCTH, HAMAAGHM C PASXOANTE 32 npoaaxba
3 AKTHBY ADDXNAHM 32 mpoAaxBa ce mpmsmaba A0 pasMepa Ha obesmeHkata Ha chOTBeTHMA AKTHB
HaMCACHA TIPEAH cbrAacHo MCC36 u MO®OS,

CoGerBen xanmraa
CobcrBenuaT xanumaa ua NPEAIIPUATHETO CE ChCTOM OT:
OcHoBen kanmraa BKAFOYBAIIY ;

* Perucipupan xanmraa —npeacrasen mo HOMHBAAHA CTOMHOCT CBIAACHO CBAeGHO pemrenme 3a
perucrparms

* Hebuecew ramuran — npeacrasama nesmecenara “aCT OT OCHOBHHMA KalHT2A 110 HOMMHAAEH
pasmep.

* Msxynenn cobermsenn axuum- TIPEACTABEHH IO CTOMHOCTTA Ha IIAATEHOTO 32 obparroro
npuAoGuBane.

Axo nmpeanpusTHero nprAobue moBTOpHO CBOM MHCIDyMEHTH Ha COOCIBEHMA KanmMTaA, Tean

AOITBAHHTEAHH pa3xoamn, Opsako CBBP3AHM C KAIIMTAAOBA CAEAKa, KOMTO B nporusex Cquax‘i 6nxa 6uAn
nsbermary. Paaonme ITO KAIIMT2AOBA CAEAKa, KOATO € H30CTaBeHa, ce TIPH3HABAT KATO Pa3xoA.

Pesepsu Brarousanmm:
* Peseps or mocaeapamu ouemxy — ¢opmupan o msmcxBanmsTa 30 OTHMHTAHE YCTAHOBEHH B
MC®O u npusaranara CYETOBOAHZ ITOAWTHKZ;
* llpemuunn peseppu- ob6pasysanm or EMUTHDAHE Ha COOCTBEHH KAIIMTAAOBH HMHCTPyMeHTH.

® Obum peseppu — obpasysann or pasnpeAeAene Ha mewanba CbrAacHO MaMCKBAHMATZ Ha
Tvprosexus 3axon ra PBwarapus u yupearreanus axr ma npeAnpHsTHETO,

* Apyru pesepsu — 06pasypanu 1o pemenve na cobcrBenmyTe Ha KamirTasa

DuHaKHCOB pesyATaT BKATOUBAIL:

Hepasnpeaeaena xum ¥pad Ha OTYETHMA [IEPHOA HATPyImaHa neuanba oT TPEAXOAHM NeproAH.

Henoxprrra xbm xpas #a oruersms YIEPHMOA HaTpyNana saryba OT NPeAXOAHM mepHOA.
Ieuaa6a/sary6a ot nmepuoaa.

Texymu n nerexynm nacusn
Iacus ce xaacupumupa karo TEKYIU , KOTAaTO OTrOBAPA Ha HAKOM OT CAGAHHTE KpuTepum:
¢ 0YaKBa A2 YDEAH IIaCHBA B CBOA HODMAA€H OLIEPATHBEH ITUKDbA,;

e ADDIKH ITaCuBa TPCAMMHO C I[eA ThpryBaHe;
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“CO®CTPOM»AA
HUHAUBUAYAAEH ®UHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2009

® IIACHBDBT CACABA A2 Obae YPCACH B paMKHUTE HA ABAHAAECET MECEIA CAEA Kpad Ha
OTYCTHHA IIEPHOA;
HAHA

¢ TIIPCAIIPUATHETO HAMA 6C3YCAOBHO TIpaBO A2 OTCPOYBA YPE¥A2HETO HA ITACHBA 34
IEPUOA HaH-MaAKO ABAH2ZACCET MeECeIa CACA Kpada Ha OTICTHHA TIIEPHOA.

Iacwm ce kAacunIIpa KaTO HETEXYIN aKO He OTrOBAPA Ha KPUTEPUHITE 32 KAACH(DHUMPAHE KATO TEKyLL,

IMacus ce waacurumpa KaToO TEKyII, KOTATO CAEABA Aa Ce YPEAH B DaMKWTe Ha ABAHAAECET MECEna OT
Kpast Ha OTUETHUSA HEPUOA, AOPH 2KO!

e [IbPBOHAYAAHUAT CpoK e 6uA 33 IIEPHIOA ITIO-AbBABTI OT ABAHAAECCET Meceua; 1

¢ CA€A Kpad HA OTYETHMA IIEPHOA M NPEAN (DHHAHCOBUTE OTUETH A2 ca 0AOGpenH 3a yBAvKyBane |

€ CKAIOYEHO CIIOpPa3yMeHHeE 33 PeDUHAHCHPAHE HAM 32 HOB IIOTACUTEAEH [IAAH HA ABATOCPOYHA
Gasa.

®ruancosu NacHBa
Lpeanpuarnero npuaara MCC32 1 MCC39 npu orunrane Ha ¢urancoBn nacuswy.
®unarncos TIACHB € BCEKM ITACUB KOMATO e:
o AOTOBOPHO 33ABAXKEHHE :
- /712 Ce NPE/IoCTABAT NApHUYHH CPECTBA WK APYT (PMHAHCOB aKTHB Ha JPYTO IPEANpPUSTHE;
WIH
- A4 Ce pa3MeHAT (MHAHCOBM AKTHBH MM (DUHAHCOBH NACHBM C APYro NIpEANpUATHE TIPH
YCJIOBUS, KOMTO Ca NOTEHIMANHO HEONAroNPHITHY 32 NPEANPHATHETO;
Wiy
® AOroBOp, KOHTO wie 6h1e WiM MOXce Aa Gble ypelieH B MHCTPYMEHTH Ha coGCTBeHMS KaIMTan Ha
DPEANPUATHETO U €:
- HE/ICPHBATHB, 32 KOHTO MPEANPHATHETO € WIH MOXE fa Gble 3aXBIDKEHO 13 NPELOCTaBU ;
NPOMEHIMB GPOii MHCTPYMEHTH Ha COGCTBEHMS CH KATIHTAT, )
W !
- JiepHBaTHB, Ko#TO e Gbie wan moxe Aa Gbie ypeseH upe3 pasMsHa Ha ¢uxcupana cyma :
TIAPUYHA CPEACTB2 WAM APYr (HHAHCOB aKTHB 3a ¢uKcMpaH Opoii MHCTPyMEHTH Ha :
COGCTBEHMS KaNWTal Ha TPENNpPUATHETO. 32 Tasu Lei WHCTPYMEHTHTE Ha COGCTBEHMS ‘
KaruTan Ha MPEANPHATHETO HE BKIIOYBAT BE3BPBUIACMH (DUHAHCOBM MHCTPYMEHTH,
KNacHQHUHMPAHH KAaTO WHCTPYMEHTH Ha CcoGCTBeHMS Kanutan, KOWTO HajaraT Ha ?
TIPEATIPHATHETO 38MB/DKEHUETO Ja NPEAOCTaBM Ha Jpyra CTpaHa NPONOPLMOHAICH AL OT ;
HETHUTS aKTHBH Ha NpPEANPUSTHETO CaMO TIPH JMKBHAALMS, WM MHCTPYMEHTH, KOWTO ca |
AOTOBOPH 3a GBACIIO TONyyaBAHE WM NPENOCTABAHE HA HHCTPYMEHTH Ha COGCTBEHHS i
KaIuTan Ha NpeInpusTHETO.

QUHAHCBATE MHCTPYMEHTH-IIACHBH Ce KAACH(DHIIPAT B CACAHHTE KATETOPHH CHTAACHO W3HCKBAHMATA HA
MCC 39
¢  OHHAHCOBH IACHBH, OTIMTAHM IIO CIPABEAAMBA CTOMHOCT B e4asBaTa mau sarybaTa:
- KAACH(PULIPAHN KATO ABPXAH 32 THPIYBAHE
- TpA IbPBOHAYANHOTO My NpH3HABaHE CE ONPeAes OT NMPEANPHATHETO 33 OTYUTAHE 10
CpaBE/UTHBA CTOHHOCT B nevanbata WM 3arybara f
® QHHAHCOBM NMACUBH, OTYMTAHM IO AMOPTUIMPAHA CTOHRHOCT
PHHAHCOBH ITACHBH CE NPH3HABAT B OTYETA 32 DUHAHCOBOTO CBCTOAHUE, KOTATO NPEANPHATUCTO CTaHe
CTpaHa ITO AOTOBOPHUTE JCAOBHS Ha HHCTPYMEHTA.
IIpu mypBoHav2AHOTO NpUSHABANHE bUHAHCOBUTE ACHBU CE OTUHTAT HO CIIPABEAAMBATA MM CTOMHOCT,
TIAIOC B CAyYail Ha (PHHAHCOBM ITACHBH, KOMTO HE Ceé OTHHTAT II0 CIIPaBEAAMBA CTOFHOCT B IrevwaAbara

HAM 3aTy0aT2, PA3XOAWTE ITO CACAKATA, KOUTO Ce GTHACAT HPAKO KbM NPHUAOOHBAHETO MAV M3AABAHETO Ha i
¢rHanCcOBHA NacHs.

ITocnenpama orenka Ha GUHAHCOBY TACHBH
s Ilo cpasepnuea croiinoct
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“CODOCTPOM”AA
HMHAVBUAYAAEH ®MTHAHCOB OTUET
3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2009

-(PMHAHCOBM MACHBH, OTUMTAHH IO CpaBe/IuBa CTOHHOCT B Ievayibarta wim 3arybara;

C u3Kmoyenye Ha NIaCUBHTE - JICPHBATHBH, KOUTO ca OGBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha
cOOCTBEHMA KanuTal K TpAOBa Aa ce ypeAsT Ype3 MPEXBBPIIMHETO Ha HEKOTUPAH HHCTPYMEHT
Ha COOCTBEHHMS KANHTall, YMATO CIpaBeyINBa CTOMHOCT He MOXKE O3 ¢ OLEHH HaIeXIHO,
KOMTO €€ OTUMTAT IO LieHa Ha NpuAoOuBaHe;

¢ [lo amopTH3Mpana CTOHHOCT C M3MOM3BAHETO HA METOAA HA e)eKTHBHUSA JIMXBEH MPOLCHT
-BCHYKH OCTaHaJIX PUHAHCOBH MAaCUBU

INewanbu i 3ary0H OT (DUHAHCOBHM [TACHBM Ce IIPU3HABAT
¢ Ileuaabu u 3arybm oT puHAHCOBH MacHBH, KAACM(DUIMPAHH KATO OTYMTAHM NO CIPaBEAAMBA
CTOHHOCT B levaa6aTa MAM 3arybaTa, ce IIPH3HABAT B OTIETA 32 AOXOAHTE;
¢ Ilewaabara uan 3arybata OT (PMHAHCOBM IACHBY KOMTO CE OTUMTAT II0 AMOPTU3MP2HA CTOMHOCT
Ce IPH3HABA B OTYETA 32 AOXOAWTE, KOraTo (DMHAHCOBUS NMACHB CE OTIIHCBA U uUpe3 NPOLeca Ha
AMOPTH3HpaHE;
[lpennpusTtrero oTnrcaa GUHAHCOB NACUB (MNH YaCT OT (PUHAHCOBHUS NACHUB) , KOraTO TOH € Mmoraced
- T. €. KOr'aTo0 3afb/DKCHMETO, ONPEAENCHO B IOrOBOpa, € OTNAAHANO, aHYJUPaHO WIH CPOKET MY €
H3TEKbII.
[Ipu oTnucBane Ha (QUHAHCOB MacuB pa3nMKaTa MexAy GanaHcoBara CTOMHOCT Ha (PMHAHCOB NACHB
(wnmm Ha wacT OT (MHAHCOB MacHB), KOWTO € NpPEKPaTeH WM IPEXBbPIEH Ha TpeTa CTpaHa, W
IVIATEHOTO BL3HATPAXKACHHE, BIJIIOYHUTENIHO NPEXBBPJICHUTE U NOCTH HEMApUYHM aKTHBH W MACHBH,
ce MPH3HaBa B OTYETa 3a JOXOILHUTE.

T'bProBeKH M APYTH 3aABASKEHHA M KPEAUTH
KpeanTu, ThProBcKu M ADYTH 33ABAXEHHSA 33ABAKEHHA C2 (PMHAHCOBY MACUBY Bb3HUKHAAK OT AUPEKTHO
TIOAYYABABE HA CTOKH, YCAYTH, IIADH HAM NAPUYHH CKBUBAACHTH OT KDEAMTODH.
CAea ITbPBOHAYAAHOTO NMPUIHABAHE KPEAUTHTE M THPFOBCKUTE 3aADAXKEHMAT, KOUTO ca be3 pukcupan
ITAAEXK Ce OTUHTAT IO OLEHEHATA ITPH IMPUAODHBAHETO MM CTOMHOCT.
Kpeawrure 1 3aAbAIKEHMATA, KOMTO Ca C (PUKCHPAH NAAGK CE OTYHTAT IO AMOPTHSHMPAHATA MM CTOMHOCT.

Aampunn saabASKeRAA
TexyumuTe AAHBUHH 3aABANEHHA Ha IPEAIPHATHETO He IPOUSTHYAT OT AOTOBOPHY B3AMMOOTHOIIEHVA X
He ce KAaCH(HIHPAT KaTo puHaHCcoBK nacuy. Te BrArOUBAT:
-Texymusr AaHBK BBPXY AOXOAA 32 TEKYIIHMA U IIPEAXOAHH TIEPHOAM Ce MPH3HABA KATO MACKB AO CTEITEH-
T2, AC KOATO HE € ITAATEH.,
-Texyrun 3aAbANKEHHA 32 AAHBIM CBTAACHO APYTH AAHBIHY 3aKOHH.
Texymure AArbYHYM MACHBH 32 TEKYIIMA M NPEAXOAHM IIEPHOAU CE OLIEHABAT ITO CYMaTa, KOSTO CE OYaKBa
Aa 6bAe NAATEHA Ha AAHBYHMTE OPTAHM NPY IPHAATAHE HA AAHBYHY CTABKM M AAHBYHH 3aKOHH, ACKCT-
BAIM KbM KPast HA OTYETHHMA IEPUOA,

Bessnamesaun cpeAcTsa NpeAOCTaBEHM OT AbpoKaBaTa

BespnsmesAHM cpeAcTBa mpeAocTaBeHM OT AbpikaBata cbraacho MCC20 ca momom  oT
AbpaBaTa/ IPABUTEACTBOTO, ABDIABHMTE aTeHIMH M AP. TOAODHM OPraHH, KOMTO MOTAT A2 BBAAT
MCCTHH, HAIMOH4AHM HAHM MEXAYHApOAHH/ II0A POpMATA Ha NPEXBLPAAHE HA PECYPCH  KbM
HPEATIPHATHETO B 3aMAHA HA MUHAAO MAM GBACIIO CHOTBETCTBHE C ONPEACACHH YCAOBHS O OTHOLIEHHE
Ha ONEPATHBHHUTE ACHHOCTH Ha npeanpustero.Te msxaiouBar poOpMM Ha NPaBUTEACTBEHA IIOMOII,
KOMTO HE MOTAaT B PAMKMTE Ha PasyMHOTO A2 GBAAT OCTOMHOCTEHM M CAGAKH C AbP)KABATA, KOUTO He
MOTAT A2 GBAAT P23TPAHMYEHH OT HOPMAAHNTE THPTOBCKM CACAKH Ha IIPEATIPUSTHETO.

Beapp3mesaAHy cPEACTBa , CBBP3AHM C AKTHBH, Ca Ge3Bb3MESAHH CDEACTBA IIPEAOCTABEHY OT ABPIKABATA,
HETO OCHOBHO YCAOBHE €, € NPEAIPUATHETO, OTIOBAPAIIO HA JCAOBMATA 32 IIOAYYABAHETO UM CACABA A2
3AKYITH, Cb3A2AE MAH II0 ADYT HAIUH A2 IIPUAOGHE ABATOTPAHHH AKTUBH.

Bespb3Me3AHH CPEACTBA CBBP3AHM C IPUXOAH, C2 Ge3BBIMEIAHT CPEACTBA TPEAOCTABEHH OT ABPIKaBaTa,
P23AHMYHH OT OHE3H CBBP3aHH C AKTHBH.
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«CODCTPOVI”AA
HHAVBUAYAAEH ®VTHAHCOB OTUET
3A TOAMHATA 3ABBLPIIIBAIIA HA 31.12.2009

DBespbpamespnn CPCACTBA IIPEAOCTABEHH OT ABDXKaBaTa CE IIPEACTABAT KaTO NIPHUXOAM 32 6‘bA€.II.U'I IICPHIOAH,
KOHMTO C€ IPU3HABAT HA IIPHUXOA CYICTEMATHYHO U PaL[HOHaAHO 32 CPOXA HA ITOAC3HHMA XHMBOT Ha aKTHBa.

BespbaMe3sAHH CPEACTBA IIPEAOCTABEHH OT AbPIKABATA , CBBPAHM C IIPUXOAH Ce MPEACTABAT KaTO IIPAXOAH
32 GBACLIM IIEPHOAM, KOUTO Ce NIPH3HABAT Ha IIPHXOA B MOMEHTZ B KOMTO Ceé IIPU3HABAT PA3XOAUTE 32
IIOKPHBAHETO HA KOHMTO Ca IIOAYIEHH.

3aABbAKeHMA KBM IIEPCOHAAA M IPOBU3HH 32 ABATOCPOYHE AOXOAW Ha HEPCOHAAL

3aAbAMEHMA KbM NEPCOHAA BKAIOUBAT 3aABAXMEHHA H2Z TIPEANPHATHETO IO MOBOA Ha MHHAA TPYA
IOACGXEH OT HAETHA IIEPCOHAA M CBOTBETHHTE OCHIYPUTCAHM BHOCKH, KOMTO CE€ H3UCKBAT OT
3aKOHOAATEACTBOTO. Chbraacuo msucksanmata Ha MCC19 ce BKArOUBAT M HAYUCAEHHTE KPATKOCPOYHH
AOXOAM Ha IEPCOHAAA C IIPOM3XOA HETTOASBAHM OTIYCKH HA MEPCOHaA2 M HauucAeHmTe Ha Gasa Ha
AeHICTBAILITE CTABKY 32 OCHTYpSABAHE, OCHIYPHTEAHH BHOCKY BBPXY TE3H AOXOAH.

Coraacuo usucksanuata Ha MCC19 ce npasaT npoBH3MM 32 ADATOCPOYHM AOXOAM Ha IIEPCOHAA
IIPEACTABEHHM ITO CTOAHOCT OT aKTIOEPCKa OLIEHKA.

ITposusun

[NpoBusumTe ca 3aABAKEHHNS C HEOTIPEACAEH2 CPOYHOCT MAM CyMa.
IpoBusnm ce MIPU3HABAT 1O NIOBOA HA KOHCTPYKTHBHY M IIPABHU M IIPaBHY 3aABAMEHUA PLIHUKHAAY B
PE3YATAT Ha MMHAAH CHOMTHA ChraacHO uanckpanusaTa Ha MCC 37.
IIpaBHO 3aABANEHHE € 32ABAXKEHHE, KOETO IIPOU3AH3A OT:

®  AOroBOp (CIIOPEA HETOBHMTE M3PUYHH KAAY3H H IO IIOAPasbupaue);

¢ 3aKOHOAATEACTBO;

MAM

®  ApYyTrO ACHCTBHE Ha 3aKOH2.
KOHCTPYKTHBHO 3aABAKEHHME € 33ABAXKEHME, KOETO IPOM3AM3a OT ACHCTBMAT2 Ha NPEANPHUATHETO,
KOTATO:
® 12 6a3aTa HAa JCTAHOBEHA TEHAEHLMA Ha IPEAXOAHZ IIPAKTHKA, ITYOAMKYBAHHM TIOAMTHKHM MAH
AOCTaTBYHO CIIELM(HUIHO TEKYIO TEBPACHME IIPEAIPHATHETO € TIOKA3AA0 HA ADYTH CTPaHH,
Ye € TOTOBO Aa IIpHMeEMe OITPEACACHM OTTOBOPHOCTH;
21
®  KATO PE3YATAT NPEATPHATHETO Cb3AABA Y APYTMTE CTPAHH OIIPEACACHO OYAKBAHe, Y€ INE
M3ITBAHM T€3X OTTOBOPHOCTH.
[IpoBm3us ce mpu3HaBa TOraBa, KOTATO:
®  [PEANPHATHETO MMA HACTOAIIO 3aAbAXKEHME (ITPABHO HMAM KOHCTPYKTHBHO) KaTO PE3YATAT OT
MHH2AAH CHOUTHS,;
® M2 BEPOATHOCT 32 IIOrACABAHE HA 3aADANKEHHETO AA ObAe HEOOXOAMM IIOTOK pecypcw,
ChABPHALL HKOHOMHMIECKH TTOA3H;
u

®  MOXe A2 ObAEe HaIPABEHA HAAEGKAHA OIIEHKA HA CTOMHOCTTA Ha 32ABAYKECHHETO.
AKO Te3H YCIIOBHS HE Ca M3ITBJIHEHH, TIPOBHU3USA HE CE NPU3HaBa.
[IpoBmsnmre ce mnpH3HaBaT O Hai-A0GpaTa NpMOAMSHTEAHa OLIGHKA Ha PBKOBOACTBOTO Ha
IPEATIPUATHETO KbM Kpafi HA OTYETHHA IIEPHOA 32 PA3XOAUTE, HEOOXOAMMM 32 YPEXKAZHE HA HACTOALIOTO
3aABANKEHIIE.
TpuapaTure CyMM Ha IPOBM3MM C€ IPEPAITACMAAT KbM BCEKM Kpafi Ha OTYETEH NEPHOA M ce
TIPEH3YUCAABAT C IICA CE OTPa3sH Hali-A0GpAaTa TeKyIIa OLeHKa.,

ITacuBu Abpoxanu 3a npopasxdoa MCPO 5
Coraacno usuxsanuara Ha MCOPOS5 npeAnpuaTHeTO KAaCHUIMPa KATO MACHBH ABPAHM 33 MPOAKDa,
[IACHBH BKAIOYECHM B IPyIa 32 H3BaXAaHe OT ymortpeba. Ilacueure ce ouemsmar B choTBEeTCTBME C
naucksanuATa Ha MCOOS.
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O'rcpoqel-m AAH'BbYHY AKTHBH K IACABH

OTCPO‘{CHHTC AAHBYHH AKTHBH H IIACHUBH CC npmHaBa'r 32 BPEMCHHH pawm MEXAY AAHBYIHATA OCHOBA
HA AKTUBWTE W IMACHMBUTE 11 TAXHATA 02A2aHCOBA CTOMHOCT KbM Kpasa Ha OTYCTHHSA IIEPHOA.

OTCPO‘-ICH AAH'BYIECH IMTACHB C€ IPM3HABA 32 BCHYKM AbAXKHMH B 6’bAeI.LU(I IIEPHOAM CyMH H2a AAHDLUM
CBBbpP32aHU C obAaraeMu BPEMEHHH PA3AMKH.

OTcpoueH AAHBUEH AKTHB Ce NPU3HABA 32 BB3CTAHOBHMHTE B ObaeIu TIEPHOAM CYMHM HA AAHDBLWA
CBBP32HK C IPHCHIAALLY CE BPEMEHHN Pa3AMKH, IPEHOC HA HEMIMOAIBAHH AAHDIHH 3ary0m M KpeArTH
AO CTEIIEHT4, AO KOAITO € BEPOATHO A4 ChILIECTBYBa ObAaraeMa reuaAba, CpELIy KOSTO Aa MOTAT A2 Ce K3~
TTOA3BAT.

K'bM kpast Ha BCEKM OTHETEH IEPHOA HPEATIPHATUETO TTPEPASTACIKAA HETPU3HATHTE OTCPOHEHH AAHDBIHK
axtuBH. [IpeATIPHATHETO IPU3HABA HEIPUIHATHTE B IPEAXOAEH TEPHOA OTCPOYEHN AAHDYHH AKTUBU AO
CTEIleHTa, AO KOSTO C€ € TIOABMAZ BEPOSTHOCT ObAeimara obaaraeMa mewaaba Aa nossoAssa
BH3CTAHOBABAHETO HA OTCPOYEH AAHDBYCH aKTHB.

BaaarcoBaTa CTOHHOCT Ha OTCPOYEHHTE AAHBYHH aKTHBH Ce IIPEPAITAGKAA KbM BCEKHM Kpail Ha OTHETeH
neproa. IlpeanpusTieTo Hamaassa GasaHCOBaTa CTOAHOCT HA OTCPOMEHHTE AAHBYHM AKTMBM AO CTe-
IIeHTa, AO KOSTO Beye He € BEPOATHO Aa GbAe peaamampana AocTaTbuHa obBAaraema newasba, KOATO A2
IIOSBOAfBA A% CE OIIOASOTBOPH IIOA3ATA OT YaCT MAM LIEAMS OTCDOMEH AambyeH aktuB. Besko Takosa Ha-
M2AEHHE Ce IPOABABA OOPATHO AO CTEIIeHTa, AO KOATO € CTAHAAO BEPOATHO A3 CE PEAAM3HPA AOCTATbYIHA
obaaraema meuanba.

OTCPO‘{CHHT € AAHBYHM aKTHBU M IMACHBH C€ OLIEHABAT I10 AAHBYHHUTE CTABKM, KOMTO C€ OYaKBa A2 Bbaar
B CHA2 32 IIEPHOAQ, B KOHTO aKTHBET Ce peaAusupa MAH ITaCHBBT Ce ypeAn/ IIOTACHI Bb3 OCHOBA HA AAHDbY-
HHTC CTaBKH (PI AAHDBYHY SQKOHH), ACHCTBAIM MAM OYAKBAHHM A2 BAA3AT B CHMA2 KbM Kpasd 1ia OTICTHMA
IICPHOA.

OTCPO‘XCHHT € AAHBIH C€ NIPHU3HABAT KATO ITPHXOA HAH Pa3XOA M CE BKAJOUBAT B nevaabara uAu 3ary6a'ra
32 NIEPHOAA, OCBEH AO CTENEHTA, AO KOSTO AAHBKBT Bb3HHMKBA OT OII€palHMa MA c'bﬁnme, KOETO € IIPpH3-
HATO NPE3 ChINuA HAM pasAHMY€EH TIEPHUOA AMPEKTHO B coOCTBEHMA KAITUTAA

ITewaaba uan 3ary6a 3a nepmoaa
IpeAnpusTreTo NpH3HaBa BCHYIKM €ACMEHTM HA IIPHXOAMTE M Pa3XOAMTE Npe3 MEPHOAA B IMevarbaTa
uAn 3ary6aTa, ocseH ako AaaeH MCOO He M3KMCKB2 HAM Pa3spemaBa APYTo.
Haxou MCQO ompeaeasT o6CcTOATEACTBA, HIPH KOUTO MPEANPUATHETO IIPU3HABA KOHKPETHH IIO3HIIMI
u3BbH newanbara mam sarybata npes Texymma nepuos. Apyrm MC®O wu3uckpaT HMAM paspemnasaT
KOMIIOHEHTHTE Ha APYT BCeODXBATeH AOXOA, KOUTO OTTOBapAT Ha AechbuHHIMATA Ha OBIMTE IOAOKEHHA
32 TIPUXOAH ¥ PA3XOAU, A2 OBAAT M3KAIOYEHH OT MeuanbaTa MAM 3arybaTa.

Pazxoan
[IpeAnpHATHETO OTYAT2 TEKYIIO PA3XOAMTE 32 ACHHOCTTA ITO MKOHOMMYECKM EAEMEHTH M CAEA TOBa
oTHaCH 110 (PYHKIHMOHAAHO IPEAHa3HaveHMe ¢ iteA hopMuUpaHe pasMepa Ha PaSKOAMTE ITO HANPABACHHA
1 AeHHOCTH.
PasxoAu ce npusHaBar, KOTATO BBH3HMKHE HAMAACHHE Ha DBACIINTE MKOHOMMYECKH M3FOAH, CEbP3aHH C
HAMAAEGHME Ha aKTHB MAHM YBEAWMEHUE H2 ITACHB, KOETO MOJE A2 GbAE OLIEHEHO HAASKAHO.
Ilpusnasanero Ha pPa3XOAMTE 32 TEKyIUMA NEPHMOA Ce M3BBPIIBA TOIABA, KOTATO C€ HAYHCAABAT
ChOTBETCTBAIIMTE MM IIPHXOAH.
KoraTto MKOHOMIYECKUTE M3TOAM CE OYAKBA Aa Bb3HHMKHA IIPe3 HAKOAKO OTMETHM IIEPHOAA M BPB3KAT2 Ha
PA3XOAMTE C NPHXOAMTE MOXE A2 ObAe OIpeAeACHa CaMO Hali-OBIO MAM KOCBEHO, Pa3sXOAHTE ce
NpHU3HABAT Ha §43aTa HA IIPOLIEAYPH 38 CHCTEMATHYHO M PALMOHAAHO Pa3lIPEACACHHE.
PasxoA ce npusHaBa He3abaBHO B OTYETA 32 AOXOAMTE, KOT4TO PasXOABT He Cb3A2Ba Obaelna
MKOHOMHMYECKA M3IOAA HMAM KOTaTO H AO CTEIICHTA, AO KOATO GbACINATA HMKOHOMMYECKA H3IOA3 He
OTrOBapA Ha H3UCKBAHMATA HMAHM IIPECTAHE A2 OTIOBApA HAa M3HMCKBAHMATA 33 NPHU3HABAHE HA 4KTMB B
Bananca.
PasxoAuTe ce OTYHTAT Ha NPHHITMIA HA TEKymIO Hauncaapane. OIeHABAT CE IO CIIPAaBEAANBATA CTOMHOCT
Ha [IAGTEHOTO MAM IIPEACTOSMILIO 32 IMAAIIAHE.
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TIpuxoau

[Ipuxoa e BpyTeH NOTOK OT MKOHOMMHYECKH ITOASH IIDE3 IIEPHOAR, CH3AAAEH B XOAR Ha obuvaiinara
AEHHOCT Ha TIPEANPHIATHETO, KOTATO Te3l IOTOLM BOAAT AO yBeAMYaBaHe Ha cODCTBEHMA KAaNHTaA,
PA3AMYHH OT YBEAHUEHHATA, CEBP3AHM C BHOCKHTE Ha aKIMIOHEpHUTE
TIpeATpHATHETO OTYMTA TEKYIIIO TIPMXOAMTE OT 0OuyafiHaTA ACHIHOCT IO BHAOBE AEHHOCTH.
[Ipuxoaure ce OLIEHABAT IO CHPABEAAHMBATA CTOHHOCT Ha IIOAYYEHOTO MAH ITIOAACIKALIIOTO 32 IIOAYIABAHE
IAAIIAHE MAV Bb3HATPAKACHHE.
IIpu3naBaHeTo Ha HDPUXOAMTE Ce M3BBPIBA IPH CIIa3BaHe HA NPHUETATA CYECTOBOAHA IIOAUTHKZ 32
CACAHHTE BHAOBE JIPHXOAM:
TIpuxOABT OT MPOARKOATA HA CTOKM M IPOAYKLIMA Ce€ IPH3HABA, KOraTo Ca OMAM M3ITbAHEHH BCHYKM
CACABAIIM YCAOBHSAL:

®  [PEANPHATHETO € NPEXBFbPAMAO HA KyITyBa4a CHINECTBCHM PHCKOBE M IIOA3M OT COGCTBEHOCTTA

BBPXY CTOKHTE M IPOAYKIIMATA;

® IIPEANPHATHETO HE 3aIIa3Ba HPOADANABAIO YYACTHE B JHIPaBACHHMETO Ha CTOKHTE X
|
|

ITPOAYKIIUATA, AOKOAKOTO TO OOHMKHOBEHO Ce CBBP3BZ CbC COGCTBEHOCTTZ, HHMTO edeKTHBEH
KOHTPOA HaA IIPOAABAHHTE CTOKM M ITPOAYKLIAS;
®  CyMaTa Ha IIPHXOAZ MOXKE HAAKAHO Aa Gbae orexena;
® BEPOATHO € HKOHOMUYECKHTE IIOA3H, CBBbP3aHH CbC CACAKATA, Ad CE TIOAYUAT OT HPEATIPHATHETO;
u
®  HANPABEHHTE PA3XOAM HAHM TE3H, KOHTO I¢ OHAAT HANPaBEHH BBB BPB3KA CbC CAEAKATA, MOTAT
HAASKAHO A2 6bAAT OlteHeHH;
IpuxoarT OT MposaxGa Ha YCAYIH Ce IPU3HABA KOTATO PEIYATATHT OT €AHA CAEAKZ MOXKE Aa C€ OLEHM
HAAEKAHO, IIPMXOABT, CBBDP3AH CbC CACAKAaTa, TPAGBA Aa Ce NPM3HaBa B 3aBMCHMOCT OT €Tama Ha
3ABBPIIEHOCT HA CACAKATA KbM KPaft HA OTIETHUA IIEPHOA . PESYATATET OT €AHA CACAKA MOXE Aa C€ OEHH
HaASKAIIO, KOTATO €2 M3ITbAHEHM BCHYKH CACABAIIH JCAOBHA:
®  CyMaTa Ha NPHXOAZ MOXKe Aa GbAe HAIAEKAHO OlleHEHa ;
®  BEpOSTHO IPEATTPHUATHETO LIE MMA MKOHOMHYECKH IIOA3H, CBbP31HH CbC CACAKATZ;
®  eTana Ha 3aBBPLIEHOCT Ha CACAKATA KbM Kpasd Ha OTYETHHA IIEPHOA MOXKE HAACKAHO A2 CE OLEHH;
"
®  DA3XOAWTE, HANPABEHH IO CACAKATA, KAKTO M Da3XOAMTE 32 3aBbPIUBAHE Ha CAEAKATA MOXe
| H2AEKAHO Aa 6BbAAT oleHeHH;
MexaunnuTe M 2BaHCOBWTE IIAAINAHMS, HANDABEHH OT KAMEHTHTE, ODMKHOBEHO HE OTpa3fiBAT
H3BDLPIUCHUTE YCAYTH.
EramrbT Ha 3asbpuren Aoropop ce ompeaeas Ha 6asa Ha HabpamuTe KbM Kpas Ha OTIETHHA TIEpHOA,
PAasXOAM KbM OBIIO IIPEABUAEHHTE Pa3XOAM T10 AOTOBOP2 M IIPETAEA Ha M3BbPIIeHaTa PaboTa.
Lrairer’ Ha 3aubpuienoct Hi GHa CACTKA MOME A8 € ONPEASAN N0 PARIHMHH MeToaM. Besko
APECIPHATRE A3NOTIBE METOSA, KOHTO HATCHKIHO OHRHABA UIRBPIUCHITE YCaVIH. 13 3dBHCUMOCT 01
XAPAKTCPA HA CACIKATA METOMMTE MOKC 1A BRAIOHBAT,
8 perac Ha H3sbplenara pidora;
BOHSELPINCHATE A0 MOMEHTA YCIYIH RATO NPOUSHT (7 ODIMA 000U HA YEAYUHTE, KOWTO
rpafea a Bnaar wisupuieny;
VLM

®H4CTTA, KUSATO BATPABCHNTE 10 MOMCHTA DI3XORW upescrasupar or odwmy ofem wa
UPEABHASHUTC PRzsoun o caeakaTta. CavMo pasxonuie, KOMTO OF PAsnsaT u3BhpIWICHHTE 10 ‘
MOMENTE YCAYIH. C BICBOMBAT 8 HANNARLIMTS A0 MOMSINZ pasNoin. Cano pasxoid re.
ROMTO  OTHR3IRAT  MSBBDIMCHWTS  YOIVIH  FIH  YORITUWIe, Kouto 1paben na 0
HIBLDWCHH, CC BKIOYRET B 0DUIHS OBCM HA OPETBHACHUTS PUIXCAM TIO CIACHKATY,
IlpuxoAn or Auxsw, Bh3HATPAKACHUSA 32 IIPABA M AUBUAEHTH, CE IIPH3HABAT, KOTATO:
® € Bb3MOXHO NPEATIPHATHETO A2 HMA HKOHOMHYECKH [TOA3H, CBBP32HH ChC CACAKATA;
"
®  CyMaTa Ha [IPUXOAMTE MOMKE HAASKAHO A2 GbAe oneHena.
IlpuxoAuTe Cce IPM3HABAT, KAKTO CACABA:
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®  AUXBATA CE IPM3HABA ITO METOAA Ha echexTiBHATA AuxBa CpraacHo MCC39;

®  BLIHATPAKAEHMATA 32 IIPaBa CE IPM3IHABAT, Ha 6232 HA CUETOBOAHMS NPUHIIHMII Ha HAMMCAABAHE
CBIAACHO ChABPIKAHMETO HA CbOTBETHOTO CIOP23yMEHHE;

®  AMBHACHTHTE Ce IIPU3HABAT, KOTATO CE YCTAHOBH ITPaBOTO Ha AKIMOHED?Z A2 MOAYHH IAAIIAHETO;

Henaarena AMXBa HATPYNAHA IIPEAH IPHACGHBAHETO Ha AMXBOHOCHA HHBECTHLWMS- IIOCAEABAAUTE
AMXBEHM IIOCTBIIACHHMA Ce DASNIPEACAAT MEXAY IIEPHOAA TIPEAM IPHAOOMBAHETO M TOSM CAEA
npuaobusanero. CaMo 4acTTa CAA NIPHACOHUBAHETO CE IPU3HABA 32 IPHXOA.

AMBHAEHTH I10 KAITUTAAOBM EHHM KHIDKA OOABEHH OT neuaAbHTe MPeAn HPHACOUBAHETO Ce IPUBHABAT
B newarbara uAU 3ary0aTa IPM YCTAHOBABAHE HA IPABOTO A2 NOAYYM AMBHMAEHT, HE3aBHCHMO OT TOB2
AAAU AMBHAEHTHTE Ce OTHACAT 33 ITeqaA6a PeaAH3MpaHa IIPEAU MAH CAEA IIPHAODMBaHETO.
Bb3HarpaACHHATA 32 NPaBa Ce HAYMCAABAT CBTAACHO YCAOBHATA Ha CHOTBETHOTO CIIODa3yMeHHE M
OGHKHOBEHO Ce ITPH3HABAT Ha Ta3U OCHOBA, OCBEH 4KO C OTAGA PasIOpPEAGHTE Ha CIIOPa3yMEHHETO € I10-
TIOAXOASIILIO NPMXOABT A2 Ce IIPH3HABA Ha APYra CHCTEMHA MAH paruorasHa 6asa.

TIpHXOABT Ce MPH3HABA CAMO KOTaTO MMa BEPOATHOCT IIPEATIPHATHETO Ad IIOAYYH MKOHOMHUYECKH IIOA3H,
CBBP32HH CbC CAEAKATA,

Koraro Bb3HMKHE HECHTYPHOCT OKOAO CbOMDAHETO Ha CyMa, KOATO Bede € BKAIOWEHZ B IIPHUXOAQ,
HecHOHpaEMaTa CyMa HAM CyMAaT2, OTHOCHO KOATO Bh3CTAHOBABAHETO BEYE HE € BEPOATHO, Ce IIPH3HABA 32
Pa3XO0A, a He 33 KOPEKITHA Ha CyMaTa Ha ITbPBOHAYAAHO IIPHU3HATHA IPHXO0A.

IIpuxoauTe OT HaeMH Ce IPH3HABAT Ha BpeMeBa 5232 32 CPOKa Ha AOTOBOpA.

POuHAHCOBY PUCKOBE

Kpeamren puck
PuckbT, ye cTpana no GMHAHCOBM MHCTPYMEHH - aKTHBH HA IIPEATIPHMATHETO HAMA A3 CHEe A M3IIAATH
33ABANKEHHETO CH M e IPHYMHY (DUHAHCOBA 3ary6a Ha IIPEATIPHATHETO.
AnxBrAeH pHCK
PuckeT, ye NPeANPHATHETO IIE CPeIlHe TPYAHOCTH IPH H3ITbAHEHMETO HA 3aABAIKEHHS, CBLP3aHU
(PHHAHCOBH TACHBH.
TTazapen puck
PucxbT, 1€ CpaBeAAMBATA CTOMHOCT MAM GBACIINTE MAPHIHM HIOTONM Ha (PUHAHCOBHMA MHCTPYMENT IIle
BAPHMPAT IIOPAAH IPOMEHH B ITa3apHHUTE MeHH. I1a3apHUAT PHCK ce CHCTOH OT TP BUAA PHCK:

® Baayren puck
PucrsT, ue cipaseasrBaTa CTOMHOCT MAM GbACILMTE MAPHYHM ITOTOLY Ha (PMHAHCOBHA HHCTPYMEHT IIle
BAPUPAT IIOPAAK NIPOMEHH B OOMEHHHTE KypcoBe.

¢ Amnxsed puck
Pucxpr, ue cipaBeasnBaTa CTOMHOCT MAM GBACIIMTE NAPHIHH IIOTOIM Ha (DMHAHCOB MHCTPYMEHT Ie
BAPHPAT IIOPAAH IIPOMEHU B IIA3aPHATE AMXBEHH IIPOLIEHTH.

® Apyr ueHOBH pHCK
Pucker, ye cpaBeAAMBaTa CTOMHOCT MAM GbAeIIMTEe MAPHYHM NOTOLM HA (DMHAHCOBMA MHCTPYMEHT IIe
BAPUPAT NTOPAAV IIPOMEHM B ITa3aDHMTE LeHH (PA3AMYHM OT Te3M, FB3HHMKBAIUHM OT AMXBEH PHMCK MAM
BAAYTEH PHCK), HE3aBUCHMO OT TOBA A2AH Te3M HPOMEHH Ca HPUYYHEHM OT (PaKTOpH, crenuduHy 32
OTAeAHHs (DHHAHCOB MHCTPYMEHT MAM HETOBUS €MUTEHT, MAM OT (DaKTODH, BAMSCLIM BLPXY BCHYUKH
HOAOGHY (PMHAHCOBM MHCTPYMEHTH, ThPIYBAHM Ha I123apa.

IToAuTrKkaTa HA IPEATPHATHETO 32 LAAOCTHO JIIPaBACHHE HA PHCKOBETE € ChCPEAOTOYECHA M MMa 32 IIeA
A2 HAMAAY €BEHTYAAHHTE HEOAATONPHATHH epexTH BbPXy (PHHAHCOBHA PE3YATAT.

Edexra or npoMennTe B 0GMEHHNTE KypCOBe
DyHKUKMOHIAHATA BAAYTA Ha IIPEATIPHATHETO € GBATAPCKIAT AeB,
Baayrara ma npeacraBane Ha puHAHCOBHTE OTYETH € GBAMAPCKH A€B.
TouHoCTTa Ha UMCAaTA BBB (DMHAHCOBMSA OTIET € XUASAN GBATAPCKM AeBa.
UymaecTpaHHa BaAYTa € BCAKA BAAYT2 PA3AHMYHA OT (DYHKIMOHAAHATA BAAYTA Ha IPEATIPMATHETO.
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CAeAKuTE B YYIKAECTPAHHA BAAYTA Ce BIMCBAT IBPBOHAYAAHO BbB (DyHKIMOHAAHA B2AYT4, KATO KbM
CyMaTa Ha YyKAECTPAHHATa BAAYT2 Ce IPHAATA HEHTPAAHMA Kypc Ha Bvarapcka Hapoana Baxxa (BHB) 3a
CBOTBETHATA BAAYTA, KbM AATATA Ha CABAKATA.

Kypcosure pasauxy, Bb3HHKBAIUM NPY JPEIKAAHE Ha NaDUYHY NO3ULMH MAH IIDM NPEU3UHCAABAHE HA
MTapHYHUTE NOSULIMM Ha IIPEAPUATHETO IO KyPCOBE, PASAMYHM OT Te3d, IPHU KOMTO ca Ouam
TIPEU3UUCACHH TIPH THPBOHATAAHOTO IPU3HABAHE IIPE3 IIEPUOAA AN B IPEAXOAHH (pHHAHCOBH OTHETH,
ce IpHU3HABAT KaTo Ieuarba mam saryba 3a nepvoAa, B KOHTO €2 BB3HMKHAAM, C HAKOM M3KAIOTEHMS
coraacio MCC 21 ma KypcoBuTe pa3sAMKM, BHIHHMKBAIM IO A3A€HA NAPHMYHA MO3MIMA, KOATO ITO
CBLIHOCTTA CH IIPEACTABAfBA 4YACT OT HETHA MHBECTMIIMA Ha OTYMTAINA CE€ CTONAHCKA EAMHHIA B
YYKAECTPAHHA ACHHOCT .

Korato mapwvmHa mosuims BPH3HHMKBA B PE3YATAT HA CAGAKA C TYMACCTPAHHA BAAYTa M MMA NPOMSHA B
OBMEHHMA KYPC MEXAY AATATA HA CAGAKATA M AATATA Ha YPEKAIHETO, Ce ITOsBABA KypcoBa pasanka. Koraro
CACAKATA 6’1)/\6 ypeAeHa B paMKMTe HA ChIOMA OTHECTEH HCPHOA, HPCB KOHTO € BB3HHKHAA2, IAAATA
KypcoBa PasAHKa ce IPH3HABA TIPe3 AaaeHMs mepuoA. Ho xorato caeakara GbaAe ypeAeHa IIPE3 CAEABALLL
OTYETEH ITEPHMOA, KyPCOBATA PA3AMK4, IIPU3HATA NPe3 BCEKM OT MEXAMHHHTE IIEDMOAM AO AATATA Ha
YPEXAAHETO, CE ONPEAEAS OT IIPOMAHATA Ha OOMEHHMTE KYPCOBE NPe3 BCEKM [IEPHOA.

Korato neuasba vam 3aryba OT HeMapHYHA IO3MLMA € OTPa3eHa AMPEKTHO B COOCTBEHMA KauMTaA, BCEKH
OOMEHEH KOMITOHEHT OT Ta3u NevaAGa mAm 3aryba ce npmaHasa B Apyr BceobxmaTeH AOxXOA. Korato
mewarba MAM 3ary6a OT HEMapHYHA IO3MIMA € OTpaseHa B Mevyaabarta MAM 3aryOarta, Bcexw ofGMeHen
KOMITOHEHT OT Ta3W neuasba MAHK 3aryba ce mpusHaBa kaTo ne4asba uan saryba.

Korato onpeaeaenn MCOO maucksat HAKOH MedaAby HAHM 3arybu OT AKTHMBHM A2 Ce OTPa3fBAT AUPEKTHO
B COBCTBEHMS KAIIMTAA M KOTATO TAKBB aKTHB CE€ OLEHABA B UYKAECTpaHHa BaayTa, MCC 21 manucksa
DpeOLeHeHaTa CTOMHOCT A2 ObAe IpeM3vHCAEHa, H3MOA3BANKM KypCa KbM AATATA HA OINPEACASHE Ha
CTOHMHOCTTa, B PE3YATAT Ha KOETO CE ITOAYYaBa KypCOBAa PAa3AMKa, KOATO ChILO Ce MPH3HABA B ApYT
BCeODXBATEH AOXOA.

INpeanprsTreTo NpaBu PeONEHKa Ha TO3UIHM B YIKACCTPAHHA BAAYT2 KbM Kpaf Ha OTYETHHA IEPHOA 1
TEKyIIIO IPE3 OTYETHHA IICPHOA.

Hosumuure B uyxAecTpanna paayTa koM 31 Aekemspr 2009 roAMHA ca OLEHEHH B HACTOAIIMA (PUHAHCOB
OTHeT 110 3aKAIOUMTeAHus kypc Ha BHB.

CueToBOAHN NPEATIOAOIKEHNA U NPUGAUZATEAHN CUETOBOAHM NPELeHKH
B pesyATtaT Ha HeCHIYPHOCTTa, IPHCHINA HA AEAOBATA AEHHOCT, MHOTO CTATHM OT (PMIHAHCOBMTE OTYETH
He MOAAEXAT Ha MIPENM3HA OIEHKA, 2 CAMO Ha NpubAmsmTeaHa ontenka. IIpnGamsuresrmre ouenxn ce
OLIEHABAT Bb3 OCHOBA HA Haif-AKTYaAHATA HAAMYHA ¥ HAAGKAHA HHOPMALWAA.
ManoAspanero na pasymeyn IpHOAM3HTEAHY OLEHKH IIPEACTABANBA OCHOBEH €ACMEHT B MSTOTBAHETO Ha
(bMHAHCOBMTE OTYETM M He HAMAASBA TAXHATA AOCTOBepHOCT. Ilpuaaramero ma MexAyHapoAHuTe
CTaHA2PTH 32 (PUHAHCOBO OTYMTAHE M3UCKBA OT PBHKOBOACTBOTO A2 IPHAOXKU HAKOM CYETOBOAHH
IPEATIOAOKEHHA U NPHOAMIUTEAHN CYETOBOAHM NpENEHKN IPH N3TOTBAHE Ha (PMHAHCOBUTE OTYETH U
IpH ONPEAEATHE HA CTOMHOCTT2 Ha HAKOM OT aKTHBHTE, IIACUBHTE, IIPUXOANTE ¥ pasxoAnTe. Bomuxm Te
Ce M3BBPIUBAT Ha OCHOBATA Ha Hait-A06paTa npereHKa, KOATO € HANPABEHA OT PBHKOBOACTBOTO KbM Kpas
Ha OTYeTHUA NepUOA. AeHCTBUTEAHUTE Pe3yATATH GMXa MOTAM Ad CE PA3AMYABAT OT IIPEACTABCHUTE BLB
¢uHaHCOBUTE OTUETH
Aasena npubAMsMTEeAHZ OIIEHKA IOAAGKHM HA IPEPASTAGKAAHE, AKO HACTHHAT IIPOMEHH B
ODCTOATEACTBATA, HA KOMTO CE OCHOBABA, MAM B PE3JATAT OT IOAYYE€HA HOBAa MH(OPMALMA HAM
AOITbAHUTEAHO HaTpymaH ormT. llpepasraexaanero na npubAmsuTeAHaTa OLEHKa He Ce CBLP3Ba C
HPEAXOAHY TIEPHUOAM U HE IPEACTABAMBA KOPEKIMA Ha IPELLKa,
Besxa nmpomsana 8 npuaaranaTa 6a3a 3a ouensBane ce TPeTHpa KaTO IPOMIHA B CUETOBOAHATA IIOAMTHKS, 4
He B CYETOBOAHATA IIPUOAUBHTEAHA OLIEHKA.
Korato e TpyAHO Aa ce Hanpasu pasrpaHMHYeHHE MEXAY IPOMIHA B CIETOBOAHATA IIOAMTHKA M IIPOMSHA B
CUETOBOAHATA NPUOAM3MTEAHA OLIEHKA, MPOMAHATA CE IpPMEMa KaTO NPOMAHA HA CYETOBOAHATA
IpHOAM3HTEAH? OLIEHKA.
EdexrsT oT npomamata B cueToBOAH2 NMPUOAM3MTeAHA OLieHKa, Ce NMPU3HABA IEPCHEKTMBHO upes
BKAIOYBAHETO My B NeuaA0aTa HAM 3ary6aTa 32 NepHOAA Ha IPOMAHATA , AKO IIPOMAHATA 3aCATA CAMO TO3H
IIEPHOA MIAH ITEPHOAA Ha POMIHATA ¥ GBACIINN IIEPHOAN, aKO IIPOMSIHATA 32CATA U ABATA.

24







“COOCTPOMI”AA
VHAVBUAYAAEH ®MTHAHCOB OTUET
3A TOAMTHATA 3ABBPIIIBAIIIA HA 31.12.2009

AOTOAKOBa, AOKOAKOTO NpOMAHATAa B CYETOBOAHATA HpH6AH3HTeAHa OIIEHKa BOAHM AO IIpDOMEHH B
AKTHUBUTE M NACHUBHUTE, MAM CE OTHACA AC KOMIOHEHT OT KaIlMTaAa, TA C€ NPHU3HaBa pPe3 KOpPHMTHPAHE HA
OasaHCcOBaTA CTOHMHOCT Ha CBbpP3aHMA 2KTHB, ITaCHB HMAM KOMIIOHEHT OT KalMTaAa B IIEPHOAA HA
nponmna‘ra.

I'pernxn
Ipemku OT MHHAA IEPHOA C4 NPONYCKM HMAM HETOYHO TIPEACTABAHE Ha (PMHAHCOBMTE OTHUETH Ha
HPEATIPUATHETO 33 €AMH MAU TIOBeY€ MHHAAM OTYETHM NEPHOAY HPOM3THYAINM OT HEM3IIOA3BAHE MAM
HENPABHAHO H3ITOASBAHE HA HAAGKAHE HH(OPMALYMS, KOATO:
* ¢ OMA2 NAAMYHAZ KbM MOMEHT3, B KOMTO (PMHAHCOBHMTE OTYETH 34 Te3M IIEPHOAM Ca Ouam
oAoOpeHH 32 MyOAMKyBaHe;
29
® ¢ MOXeAO , NIIPMIIOAATAHETO HA Pa3yMHM YCHAMSA, A2 ObAe IIOAyueHa M B3ETa MPEABUA NIPH
M3TOTBAHETO M NPEACTABAHETO HA TE3W (PUHAHCOBHM OTIETH;
Tesn Ipelky BKAIOYBAT €(PeKTHTe OT MATEeMATHYECKH IDEIKH, TPEINKY IIPK YIPHAATAHE HA CYETOBOAHA
[TOAVITHIKA, HEAOTAEKAAHE MAH HETOYMHO IPEACTAaBAHE Ha (DAKTH U M3MAMH.
I'pemikur mo cvucpaa Ha MCCB MoOrat Aa BB3HMKHAT BBB BPB3KAa C NPH3HABAHETO, OLICHABAHETO,
TIPEACTABAHETO HAM OIIOBECTABAHETO HA KOMIIOHEHTH OT (pMHaHCcoBUTe oTyeTH. [loTenmmaAnmTe rpery
32 TEKyIMSA TEPHOA, OTKPHTH B CBIUHMA, C€ KOPUTUPAT IIPeAr (PHHAHCOBUTE OTYETH A2 Ct OAOGPHT 32
myOAMKyBaHe. BbIipeku TOBa, TIPEINKHM ITOHAKOTA C€ OTKPMBAT B IIOCAEABAII ITEPHOA U Te3W IPEITKH OT
IPEAXOAHH MIEPHOAH €& KOPHIHPAT.
TIpeAmpuATHETO KOPHIHMPa CbC 33AHA AATA CbIIECTBEHHTE TPEIIKM OT NMPEAXOAHH IEPHOAM B ITBPBHA
¢puHanrCcOB OTYET, OACOpPEH 32 MyOAMKYBaHE CACA KATO Ca OTKPHTH Ypes:
® NPEN3YUCABAHE HA CPABHHTEAHHTE CYMH 33 IIPEACTABEHMA IIPEAXOACH IIEPHOA, B KOMTO €
BBL3HUKHAAA IPEINKa;
MAH

® B CAyuai, Ye TPEIIKATA € Bb3HHKHAAA IIPEAM Haf-DAHHO ITPEACTABEHMS IIDEAXOAEH IIEPHOA,
MPEHSUHMCAABAHE HA HAYAAHOTO CAAAC HA AKTHBHTE, IACHBHTE M KAITMTAAZ 33 TO3M IIEPHOA.
I'pemxa OT MPEAXOAEH MEPHOA Ce KOPUTHPA IIOCPEACTBOM IIPEM3UMCAABAHE C ODPaTHA CHAA, OCBEH 2KO €
NpPAKTHYECKH HENPHAOKUMO AA Ce OMPEACAM HAKOH OT cremmcpuyHuTe ePeKTH 32 NEPHOAA HAM
KyMYAaTHBHMA eheKT OT Ta3M TPEIKa.

dunraHcoBN HECTPYMEHTH
DuraHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO MOpaKAA (PMHAHCOB aKTHB 32 ASAEHO IIPEATIpUATHAE U
(uHAHCOB NIACHB HAM KANMTAAOB WMHCTPYMEHT, 3a Apyro npeanpusrue.llpeanpustuero npusHasa
¢punancos axtus mAn buHaHCOB macuB B Haramca, KOTaTO CTaBa CTPaHA IO AOTOBOPHMTE JCAOBHSA Ha
(pMHAHCOB HHCTPYMEHT.

®uHAHCOBHUTE AKTHBU U ITACHBH CE KAACH(DPULIMPAT CbIAACHO M3uckBaHunTa Ha MCC39.

Cebp3ann AMINa ¥ CACAKM MEXKAY TAX
Ipeanpusueto crassa pasnopeaburte Ha MCC24 npu ompeAeAfiHe M ONOBECTABAHE Ha CBBP3AHMTE
AMIa.
CAeAxka MEXAY CBLP3aHHM AHLA € NPEXBbPAAHE HA PECYPCH, YCAYTHM MAM 3aABAKEHHA MEKAY CBbP3AHA
Aunia Ge3 3HATEHME Ha TOBA, AAAM CE [IPHMAAI HAKAKBA L(EHA.

Awusunr

Covraacio MCC 17 An3wMEIOB AOTOBOp Ce KAACH(PMIMpPa KaTO (PMHAHCOB AM3HHT, 2KO IPEXBBLPAA MO
CBIIECTBO BCHYKM DUCKOBE M M3TOAM OT COOCTBEHOCTTa BBPXy 4aKTWB2. /\M3MHIOB AOIOBOp Ce
KAACK(UIIPA KATO ONEPATHBEH AM3HHT, KO HE IIPEXBBPAS IO ChIIECTBO BCHIKM PHUCKOBE U M3TOAU OT
COBCTBEHOCTTA BBPXY AKTHBA.

IlpusnaBane u oTYuTAaHE HA (DUHAHCOB AM3MHILOB AOIOBOD, IO KOMTO APY’KECTBOTO e
AM3HWHTONIOAYYATEA

B Ba9aA0TO Ha AMBMHIOBHSA CPOK (DMHAHCOBMAT AMBHMHT Ce ITPH3HABA KATO AKTHB M ITackB B Basamca ¢
pasmep, KOHTO B HAYAAOTO HA AM3MHIOBHA CPOK € PaBeH Ha CIIPABEAAMBATA CTOMHOCT HA HACTHAT AKTHB
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HAH, 2KO € IIO-HHCHK — IO HACTOALIATA CTONHOCT Ha MUHMMAAHHTE AUSHHTOBH IIAAINAHNA, BCAKA CAHO OT
KOHTO € ONPEAEACHO B HAYAAOTO Ha AMSHHIOBHMA AOTOBOP. AMCKOHTOBUAT MPOLIEHT, KOHTO Ce M3IT0A3B2
[IpH U3IHCASBAHE HA HACTOAIIATA HA MUHHMMAAHHTE ANSHHIOBH NAAIIAHMA € AMXBEHMAT IPOLEHT,
33A0EH B AHSMHTOBHA AOTOBOP, AOKOAKOTO TOil NPaKTHYECKH MOXe Aa GbAC ONPCAEACH; aKO TOBA €
HCBB3MOKHO — H3IOA3Ba ce  AM(EPEHIMAAHMAT AMXBEH IPOLEHT IO 33ABAXKEHMETO Ha
AVIBHHTONOAYYaTeAs. [IbPBOHAYAAHHTE IIPEKM PA3XOAM, H3IBBPLIEHH OT AM3MHIONOAY4aTeAd,  Ce
npubaBAT KBM CyMaTa, IPU3HATA KaTO AKTHB,

MHHMMAAHWTE AMSHHIOBH IAAINAHHMA CE PASIPEACART MEXAY (PUHAHCOBHA Pa3XOA M HAMAACHUETO Ha
HEIA2TEHOTO 3aAbAKeHMe. DUHAHCOBHAT PA3XOA C€ PA3MPEAEAS IO ITEPHOAH 32 CPOKA HA AMSHHTOBHA
AOTOBOD, Taka Y€ Ad Ce HOAYYHM IIOCTOSIHEH IIEPHOAMMCH AMXBEH NPOLEHT NO OCTATBYHOTO CAAAO Ha
32ABAKEHHETO. YCAOBHHTE HAEMHM CE HAYHMCASBAT KATO DasXOA 31 IIeDHOAMTE, B XomTo ca Oman
H3BBPIICHH.

AMOpTH3AIIOHHATA TOAUTHKA IO OTHOIIEHME HA AMOPTH3HPYEMUTE HAETH 2KTHBM Ce ChobpaanBa C Tasn
IO OTHOLIEHME H2 COBCTBEHHTE AMOPTHM3MPYEMH AKTHBH, 2 IPU3HATATA AMOPTH3ALMHSA CE M3YMCAABA Ha
Gasara, onpeaeaera B MCC peraamMeHTHDAlllM CHOTBETHHMA BHMA aKTHB. AKO HE € CMIYPHO B TOAAMa
cTerreH, ye NPEAUPUATHETO Iite MPHAOGHE COGCTBEHOCT AOC Kpad Ha CPOKA Ha AM3MHTOBUA AOTOBOD,
AKTHBDBT M3LUIAO Ce AMOPTH3MpA IIPe3 MO-KPATKUA OT ABATA CPOKAa — CPOKa Ha AM3MHIOBHI AOTOBOD HAU
TIOAE3HHSA MHUBOT Ha AKTHBA.

IIpnsnaBane M OTYMTAHE HA ONEPATHBEH AM3MHIOB AOrOBOD, HO KOHTO APYIKECTBOTO €
AM3MHTONIOAYYATEA

Av3HHIOBHTE AAIIAHHA 110 ONEPATHBEH AM3HMHT CE€ NMPH3H2BAT KAaTO Pa3XOA B OTYETA 32 AOXOAHMTE IIO
AMHEHHMS METOA 32 LEAHA CPOK HA AM3MHTOBMA AOTOBOD, OCBEH aKO ADyTa CHCTeMHa 6asa He e
TIPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIPHATHETO U3IIOAIBA U3TOAMTE Ha HAETHS AKTUB.
ITpr3naBase M oTuMTaHe HA (PUMHAHCOB AM3HHIOB AOIOBOP, N0 KOMUTO APYXKECTBOTO €
AM3HHIOAZTEA

IIpeAnIpHATHETO IPH3HABA AKTHBUTE, ABPKAHH IIO CHAZTA HA (DMHAHCOB AM3MHI, B CBOMTE OTYETH U IU
IIPEACTABA KATO B3EMAHE, IMATO CYMA € PaBHA HA HETHATA MHBECTHLMA B AMSHHIOBHSA AOTOBOD.
IToAAEKAIIOTO HA IIOAy4YaBAHE AM3MHIOBO IAZIIAHE CE PasTAEXAZ KATO IIOTACABAHE Ha TAABHMINA H
¢HHAHCOB AOXOA.

IIpusnasanero Ha (DUHAHCOBHMA AOXOA CE OCHOBAaBA Ha MOAEA, OTPa3fBAIl ITOCTOAHHA HOPMA Ha
BB3BPbLUAEMOCT 32 IIEPHOAUTE BBHPXY HETHATA MHBECTHIMA HA AMSHHIOAATEAS, CRBP3aHa ¢ (PHHAHCOBUA
AV3MIHT.

ITpHxoABT OT NpOAXKDAT2, IPU3HAT B HAYAAOTO HAa CPOKZ Ha (PHHAHCOBHMA AM3MHI OT AM3HHIOAATEAN,
TIPEACTABASBA CIPABEAAMBATA CTOMHOCT Ha aKTMBA MAM 4KO TH € ITO-HMCKAa — HACTOMAINATa CTOMHOCT Ha
MHHHMAAHUTE AMSHHIOBH IIAAINAHMSA, M3YUCAEHN P I1a3apeH AuxseH nmpoueHT. CeGecTofiHOCTTa Ha
OpoAaxk0aTa B HAYAAOTO HAa CPOKA HAa AM3HHIOBHMA AOTOBOP € ceGecTOMHOCTTa MAM OasaHcoBaTa
CTOMHOCT, aKO €A PA3AMYHHM, Ha HaeTaTa COOCTBEHOCT, HaMAAEHA CbC HACTOALIATA CTOMHOCT Ha
HETapaHTHPAHATA OCTATEYHA CTOMHOCT.

IIpusnapane m OTIYUTAHE HA ONEPATHBEH AW3HHIOB AOTOBOP, IO KOHTO APY>KECTBOTO €
AM3HHTOAATEA

AKTHBHTE, ABPXKAHHM 32 OTAABaHE IO ONEPATHBHM AM3MHIOBH ACTOBODM Ce IPEACTAaBAT B OTYETHTE, B
CBOTBETCTBHE CbC CHIIIHOCTTA HA aKTHBA.

Haemuusar AOXOA OT OIEPATHBHHU AM3MHIOBM AOTOBOPDH Ce npnimasa KaTO AOXOA 110 AMHeNHUs METOA
32 CPOKa HA AM3HHTOBHA AOTOBOP, OCBEH aKO APyra CHCTEMHA 6asa OTpa3fiBa I10-TOYHO BPEMEBHIA MOAEA,
IIPpH YHETO HM3IIOA3BAHE € HAMAAEH2 M3BAEYEHATA ITOA32 OT HACTHA AKTHB.

Pasonm'e, BKAIOYHTEAHO aMOPTH3aNMATa, M3BBPIOCHH BDB BPD3KA C TEHEPHPAHETO HA AOXOAa OT
AHBHMHTI, CC IPH3HABAT 32 PA3XOA. Haemuusar AOXOA cCe ITIpH3HABA 32 AOXOA IO AVIHENTHMS METOA 32 LEAUs
CPOK HA AMSHHIOBHA AOTOBOD, ACPH aKO ITOCTBITACHUATA HE CE NTIOAYYABAT Ha Ta3y 623?1, OCBEH aKO ApyTa
cucreMua Gasa OTpa3fiBa IIO-TOYHO BPEMEBUA MOAEA, IIPH YMETO H3MIOA3BAHE € HAMAACHA M3BACUCHATA
II0A32 OT HACTHUA aKTHB.

Hawaanute npexu pasxoAd, H3BbPHOICHH OT NPCANPUATHETO BbB BPBH3KA C AOTOBAPAHETO H YPEKAAHETO
Ha ONEPATUBEH AM3MHTI Ce NIPHOABAT KhM 52aA2HCOBATA CyMa HA HACTHA AKTHB M CE IIPM3HABAT KATO PA3XO0A
Hpe3 HNEAHA CPOK Ha AM3MHTOBHA AOTOBOD Ha CBHILOTO OCHOBAHHE KAKTO AM3MHIOBHA IIPHXOA,

AMOpTH3ALMATA HA AMOPTHM3YeMMTE HACTH AKTMBM CE H3BPLpLIBA Ha 0233, CbOTBETCTBAINA Ha
AMOPTH3IAIMOHHATA ITOAMTHKA, BB3IPHETA 33 IOAODHM aKTHBY, 4 AMOPTH3ALMIMTE CE MITUCAABAT Ha
Gasara, mocouena 8 MCC peraaMeHTHpaIy OTYHTAHETO HA ChOTBETHVS BUA aKTHB.
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Aorosopu 3a CTpOUTEACTBO
Coraacazo KPMCPO 15 OIMpeACASHETO A2AM AZACHO CIIOpa3yMEHME 33 CTPOMTEACTBO HA HEABKDKIM
uMoT 1TornaAa B obxsara ma MCC 11 nan MCC 18 3aBucu OT yCAOBHATA Ha CIOPA3yMCHUETO M BCHYKA
npHApyxKasat To akta 1 obcrosreacTsa. ONpeACAHETO MIKCKBA NPENEHKa [0 OTHOLICHHE Ha BCAKO
cnopaaymcrme.
CriopasyMeHMe 32 CTPOMTEACTBO HAa HEABIDKAM HMOT, B KOCTO KyNyBAHMTE MMAT CaMO OIpaHUteHA
BB3MOMXHOCT Aa BAMAAT HA IPOCKTa HA HEABIDKHMMMA HMOT, HAIIpHMED Al H36epa'r TIIPOEKT H3MEXAY
HAKOAKO BapMAHTA, PaSpﬂGOTeHH OT IIPEAIIPHUATHETO, HAY A2 HAIIPaBAT <caMoO MHHEMaAHH IIPOMEHM B
OCHOBHUS TIPOEKT, € CIIOPasyMeHue 32 IpoAwKBa Ha cToxku B o6xsaTa Ha MCC 18.
CriopasyMeHHe 32 CTDOHTEACTBO NOMaAaIno B o6xpara wa MCC 18 ce xaacndpuumpa Karo:
¢ CriopazymMeHHe 3a NpeJOCTaBSHE Ha YCHYIH, aKO OT NpPEANPHUATHETO HE CE H3UCKBA Ja
npuaoGHBa 1 JOCTABS CTPOHTEIHH MaTepUaIH.
‘ B TaxbB clyuaid, ako ca u3mbaHeHU kpurepuute Ha MCC 18, npuxonure ce npusHasat Ha 6a3ara Ha
| erana Ha 3aBBPHICHOCT HAa CHEJKAT4, Karo ce Npujara METOABT Ha NpPOLEHTa Ha 3aBHPLIEHOCT.
Wancksanuara Ha MCC 11 ca 060 npunoxumy KbM NPU3HABAHETO HA MPHXOAM M CBBP3aHUTE
pasxonu 3a TakaBa caenka ceriacHo MCC 18.

» CnopasymeHHe 3a npofax0a Ha CTOKH, aKO OT NpPENPHATHETO CE W3KCKBA Jia NPeJOCTaBs
YCIYTH M CTPOMTENHHM MAaTepHalid, 3a Ja W3MBIAHH CBOETO JOrOBOPHO 3aab/DKEHUE 3a
TIpeAOCTaBAHe HA HEJIBWXUM MMOT Ha KyHyBauya.

IIpunarat KpuTepUHUTe 3a NIPU3HABAHE Ha TIPUXOAM OT NPoJaxda Ha CTOKH.
- IpepnpusTHeTo MOXKE Na NPESXBBHPIN BBPXY KyMyBada KOHTPONA M 3HAUMTEIHUTE PHCKOBE U TNON3H
OT CODCTBEHOCTTa HajA HE3aBHLPHMICHOTO NPOM3BOJACTBO B TEKYIIOTO My ChCTOSHME B Mpolieca Ha
CTPOMTEJICTBOTO. B Tak®B cnyuak, ako BCHUKH KPUTEPHH 32 PM3HaBaHe Ha NPUXOAM OT npoaakda Ha
croku or MCC 18 ce m3nBaHABAT HempeKhCHaTO B IpolEca Ha CTPOMTENICTBOTO, MPEATIPUSTHETO
NpU3HAaBa NPUXOAMTe Ha Ga3zaTa Ha erana Ha 3aBBPLIEHOCT, KaTO MpPWIara METOAA Ha MpPOLEHTAa Ha
3apppuieHocT. HM3ucksanmsra va MCC 11 ca o600 npwioXuMi KbM NPH3HABAHETO HA MPUXOAM H
CBLP3aHHUTE Pa3XO/H 33 TaKaBa CHelIKa.
- [IpennpuaTHeTo MOXE 1a NPEXBLPIIH BBPXY KyMyBaua KOHTPOJA Y 3HAUMTENHUTE PHCKOBE H TOJ3H
0T COGCTBEHOCTTA Ha HEABHXKMMHA HMOT M3LUUIO HaBeAHBK (Hamp. MPU 3aBBPIIBAHE, 110 BpeMe Ha Win
cliell AocTaBKaTa). B TakbB cnyuwalt npeanpusATHETO MNpH3HABA IIPUXOIMTE, CaMO KOraTo ca
YZOBNETBOPEHH BCHYKM KPUTEPUHM 32 NpH3HABaHe Ha MPUXOH OT npoaax6a Ha croxu or MCC 18,
Korato oT npeanpuaTHeTo ce M3HUCKBA Ja M3BHPLIA JAONBIHUTENHA PaboTa MO Bewe JOCTaBEHWA Ha
KyIlyBaya HENBIDKMM HMOT, TO NpH3HABA 3afbIDKEHHEe H pasxol B chorBerctBue ¢ MCC 18.
3agp/DKEHHETO ce oleHaBa B croTBeTcTBHe ¢ MCC 37.

| Criopasymere 3a CTPOMTEACTBO nonaaamio B obxsara va MCC 11

| MCC 11 ce npuaara, KOraTo CrOpPa3yMEHHETO OTrOBapA Ha AePMHUIMATA HA AOTOBOP 32 CTPOHUTEACTBO,
saaoxena 3 MCC 11. Criopasymenne 3a CTPOMTEACTBO Ha HEABMIKMM MMOT OTIOBaps Ha AeprHMLIMATA
Ha AOTOBOD 32 CTPOMTEACTBO, KOIATO KyIyBaYbT € B ChCTOAHHE A2 ONPEAECAH OCHOBHHUTE CTPYKTYPHH
EAEMEHTH HA ITPOEKTA HA HEABVDKHMHA HMOT HPEAM 3aITOY¥BAHE HA CTPOMTEACTBOTO H/ HAM AQ OIIPEACAH
OCHOBHH CTIPYKTYPHM HPOMEHH B IIDOLIECA HAa CTPOMTEACTBOTO (HE3aBMCHMO AAAM YIPKHABA Ta3u
BBaMOXHOCT HAH He). Korato ce npuaara MCC 11, AOrOBOPBT 32 CTPOHTEACTBO BKAIOUBA CBIIO BCAKAKBH
AOTOBOPH MAH KOMITOHEHTH 32 IIPEAOCTABAHE HA YCAYIH, KOMTO Ca IIPAKO CBBP3aHM C M3IPaXAZHETO Ha
HEABIDKHMMHA UMOT B cbotBercTBue ¢ MCC 11 u MCC 18.

Aorosop 3a CTpOHTEACTBO € AOrOBOD, B KOHTO € AOTOBOPEHO KOHKDETHO H3IPAKAAHE Ha aKTUB MAY Ha
CBBKYIIHOCT OT aKTHUBH, KOMTO Ca B TACHA B3aMMHA BPB3KA MAM B3aMMHA 3aBHMCHMOCT II0 OTHOIIEHME Ha
TAXHOTO IPOEKTAPaHE, TEXHOAOTHA M (DYHKIIMA, KPaiHA IeA HAM [IPEAHA3HAYEHHe,

Aorosop Ha 6a3a Ha TRBHPAA LieHa € AOTOBOP 32 CTPOHMTEACTBO, KOMTO € CKAIOYEH Ha TBBLPA2 AOTOBODHZ
UeHA VAW TBBPAA EAUHHYHA LIEH2 Ha FOTOBHA IMPOAYKT, KOATO B HAKOM CAyYaM ¢ OOBBP3aHA C KA2y3H 33
IIOBHIIIABAHE HA PA3XOAMTE.

Aorosop Ha 6232 “pa3xoAn mAIOC” € AOrOBOD 32 CTPOMTEACTBO, IIPH KOATO Ce BH3CTAHOBABAT AOIyCTH-
MHTE MAY ONIPEACACHHTE ITO ADYT HAYUH Pa3XOAM IIAIOC IIPOLIEHT KbM Te3H Pa3XOAH MAM TBBPAO BH3HAT-
paKAeHHE.
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IpuxoAmTe IO AOFOBOPA BKAIOYBAT:

-ITbPBOHAYAAHATA CyM2 Ha IIPUXOA2, AOTOBOPEHA B AOTOBOD2;

u :

-M3MEHEeHUs B CTPOMTEAHUTe PabOTH, M3MAAIIAHETO HA MCKOBE M MATEPHAAHM CTUMYAH AO CTCIICHT2, B
KOATO € BEPOSTHO T€ A AOBEAAT A0 PeaAM3MpPaHe Ha TIDHXOAM M ChIMTe MOTaT A2 6bAaT Hasewaxo
OLICHEHHM.

TIpuxOAMTE IO AOTOBOpPA C€ OILICHSBAT IO CIPABEAAMBATA CTOHHOCT HA IIOAYIEHOTO MAM NOAAEKAINO HA
noay4aane Bp3HarpamxacHue. OIEHKAT2 Ha IPUXOAUTE IO AOrOBOPa Ce BAMAE OT MHOMKECTBO
HECHTYPHOCTH, KOHTO 3aBHCAT OT pesyATatuTe OT Gvaemm cbbutua. Uecro npubAM3HMTEAHHTE OLEHKM
TpsfiBa A2 6HAAT IPEPASTACIKAAHN BCACACTBUE HA BB3HMKBAHETO Ha CbOMTHATA M PA3PEIIABAHETO Ha He-
curyproctute. CACAOBATEAHO, CyMaTa HA IIPMXOAHMTE IO AOCTOBOP2 MOXE A2 CE YBEAUYaBA MAH HAMAAABA
pe3 PasAHYHHTE MEPHOAH.

PazxoauTe 110 AOroBOpa BKAIOYBAT:

®  Pa3sXOAM, KOMTO Ca IPAKO CBBbP3AHM C KOHKPETHHA AOTOBOD:

-Pa3XOAM 32 TPYA Ha 06eKTa, BKAIOYHMTEAHO HAA30P Ha obeKTa;

-Pa3XOAM 32 MATEPHAAH, H3IIOA3BAHM IIPU CTPOHMTEACTBOTO;
-AMOPTH3ALMA Ha MALIMHKTE M CbOPHKEHHSATA, H3IIOA3BAHH IIO AOTOBODA;

~-pa3xoAM 32 IPHABMIXBAHETO HA MAILIMHMUTE, CbOPDKEHHUATA 1T MATEPHAAHTE AO M OT ITAOIIIAAKATA HA M3-
ITbAHEHHETO Ha ACIOBOP2;

-Pa3Xx0OAM 3a HACMaHE€ Ha MallTMHH, 060pyABﬂHe H CbOPDBIKEHHNA,
-Pa3X0AM 32 NIPOEKTUPAHE M TEXHHUYECKA TTOMOIL, KOHUTO IIPAKO Ca CBBP32aHH C AOTOBOPA;

-IPUOAMSHTEAHH Pa3XOAH 32 palOTH 110 M3BBPILBAHETO HA KOPEKIWM X PaGOTH 110 rapaHIWIOHHATA OA-
APDBKKA, BRAIOUHTEAHO 1 OY2KBAHMTE TAPAHUMOHHM PA3XOAU;

-HCKOBE OT TPETH CTPAHH.

Tesu pasxoam morarT A2 GbAAT HAMAACHHM C EBEHTYAAHHM CAYYAHHM IIPHXOAHM, KOMTO HE Ca BKAIOYEHH B
HPUXOAMTE IO AOTOBOPA, HAPHUMED, HIPUXOAN OT NPOAAKOATA Ha MIAMIIHM MaTepHAAM M NpoAaxGara
Ha MALIMHUTE ¥ CBOPHKEHHATA B KPasd Ha AOTOBOP2.

. Pa3xoAH, KOUTO C€ OTHACHAT KbM AeMHOCTTA ITO AOTOBOpPA KaTO IAAO ¥ MOTAT Al 6’bAaT PasnpeACACHH
KbM AOroBopa:

-32CTPAXOBKY;
-Pa3sxXOAM 32 NPOEKTHPAHE H TEXHHYECKA IIOMOLIL, KOUTO HE Ca NpAKO CBBP3AHN C KOHKPETEH AOTOBOD; U

-06!1{14 PasxoAn 1o CTPOHUTEACTBOTO.

®  APYTH Pa3XOAH, KOHTO MOTAT Ad 6’bAa.T KOHKPCTHO HAYHACACHH Ha KAMEHTA2 ChTAACHO YCAOBMATA HA
AOroBOPa-MOIaT Aa BKATOYBAT HAKOM oo AAMHHNCTPATHBHU PAa3XOAH M Pa3sXOAU 32 pasnoﬁna ACHHOCT, s
32 KONTO B YCAOBMATA HA AOTOBOP2 € IPEABHMAEHO Bb3CT2HOBABAHE;

Paaonm‘ € II0 AOTOBOPA BKAFOYBAT PA3XOAH, KOUTO CE OTHACAT KbM AAACHUA AOTOBOD 32 IIEPIIOAA OT Aa-
TaT4 HA Bb3AATAHETO AO OKOHY2ATEAHOTO My HU3ITbAHEHME. PMXOAHT (] 062.‘{6, KOHTO CE€ OTHACAT IIPAKO KbM
AJACH AOTOBOD M KOHTO Ca ITOHECEHY BB BPDB3Ka ChC CKAIOYBAHETO Ha AOI‘OBOPZ., CBhLIO CC BKAFOYBAT Ka-
TO YACT OT Pa3XOAUTE IO HEro, aKO MOIAT A2 GbAaT OMMPEACACHH ITOOTACAHO M HAAEXKAHO OLICHCHU I €
BEPOATHO, [Ie AOTOBOPBT INE 6'bAe cxaroueH, Korato pa3xoAuTe, HANPaBEHH 10 CKAIOYBAHETO HA AOTOBO-
pa, ce IIpU3HABAT 32 Pa3xoA 32 IIEPHOAA, opes KOMTO ca HaImpaBEHH, TC HE CE€ BKAIOYBAT B PA3XOAUTE ITO
AOTOBODA, KOI'ATO AOrOBOP'BT € CKAIOYEH IIPE3 CACABALI IIEPHOA.

PaSXOAH, KOHUTO HC MOIaT Aa 6’bAaT OTHECCHM KBbM AOTOBOpDHA AETHOCT MAM HE MOIAT Aa 6‘bAaT

PasnpeACACHH KbM A2AEH AOTOBOD, C€ H3KAIOUBAT OT PA3XOAHTE 32 TO3H AOTOBOD 32 CTPOMTEACTBO. Io-
AO6HH Pa3XOAHM BKAFOYBAT:

®  ObuIM 2AMMHMCTDATHBHM PA3KOAH, KOHTO B AOTOBOPA He Ce IIPEABIINAA A2 ObAAT BH3CTAaHOBIMY;
®  DA3XOAM, CBBP3AHH C IPOALKOH;
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L4 pa3sxoAM 32 H3CACAOBATCACKA U passof«'n-la AeﬁHOCT, KOHNTO B AOTOBOPA HE C& HpeABPDKAa Aa 6'bAaT
Bb3CTAHOBHIMH,

®  aMOpTH3ANMA 3a MAIIMHH, ChOPBKEHHUA H 0DOPyABANE, KOMTO HE Ca BHAM U3ITOAIBAHM 32 A2AE-
HHf AOTOBOD.

KOraTo pesyATaTbT OT €AMH ACTOBOP 33 CTPOMTEACTBO MOXe A2 GbAE OLCHEH HAAEKAHO, MPUXOAUTE M
PA3XOAMTE, CBBP3AHM C AOTOBOPa 32 CTPOMTEACTBO, CE IPHU3HABAT KaTO IPHUXOAM H DAa3XOAU “Ipe3
OTYHTAHE HA €TANA HA M3TbAHEHHE HA AOTOBOPHATA ACHHOCT KbM KPad Ha BCEKH OTHeTeH repaoA. Ouax-
BaHuTe 3arybH IO AOTOBOPA 32 CTPOUTEACTBO He3a0aBHO ce IIPHU3HABAT KATO PA3XOA.
Vi3pbpiieHn pasxoAu IO AOTOBOPAE, KOMTO CE OTHACAT 3a GbACIIN ACHHOCTH IO AOTOBOpA C€ IIDH3HABAT
KATO aKTHB IPH JCAOBHE, Ue € BEPOATHO Te Aa GbAAT BB3CTaHOBEHM. TaKMBA Pa3XOAM IPEACTABAABAT
CyMa, ABAYKIMA OT KAHEHTA, H YECTO Ce KAACH(DHITIPAT KATO He3aBbpIIeH) PaboTH 11O ACroBOpa.
ETamrbT Ha 3aBBPLICHOCT Ha AZACH AOTOBOP Ce OIPEAEAS IPe3 IIPETACAUTE Ha H3BbpIIEHATa paboTa;
MeKAHHHMTE NAAZHMA ¥ IIOAYIEHUTE OT KAHEHTHTE 2BAHCHU I€CTO, HE OTPA3ABAT M3FbpIeHaTa paboTa.
KOraTo pesyATATHTE OT AZACH AOTOBOD 32 CTDOMTEACTBO He MOTaT A2 GbAAT HAAEKAHO OlleHEHH:

® I[PHUXOAMTE CC IIPHA3HABAT CaMO AOTOAKOB2, AOKOAKOTO € BEPOATHO HAIIPaBEHHUTE Pa3X0AH IIO AO-
TOBOpa A2 6’bAaT Bb3CTAHOBEHH,

L4 PA3XOAHMTE 110 AOroBOpa Ce TIPU3HABAT KATO Pa3XOA 32 IIEPHOAA, upes Kol#tTo ca HanpaBeHH.

Koraro umMa BeposTHOCT ofIaTa CyMa Ha PA3XOAMTE I1O AOTOBOD2 Aa IPEBMIMaBa ODLIaTa CyMa HA IPHUXO-
AHWTE ITO AOTOBOPA, OYAKBAHMTE 3aTYOM He3a20aBHO Ce IPH3HABAT KATO Pa3XOA.

CnOuTna cAeA Kpasa Ha OTICTHRA NIEPHOA
CopbutnsA cAeA Kpas Ha OTYETHMA IIEPHOA Ca OHe3H CBOWTHA, KakTO OAarONpHATHM, Taka H
HeBAATONPHATHH, KOMTO Bb3HMKBAT MEKAY KPAfl HA OTYETHMA IIEPHOA M AATATA, Ha KOATO (bHHAHCOBHTE
OTYETH €a 0AODpeHH 3a nybAMKyBaHe,
Pasrpaumuasar ce ABa BHAA CHOMTHA:
®  TaKWBAa, KOUTO AOKa3BAT YCAOBMS, CHINECTBYBAAM KbM KPAfA Ha OTYECTHMH HEPHUOA (KOPUTHPAIIH
cvburua );

® TAKMBA, KOMTO Ca TOKa3aTEAHH 33 YCAOBMA, BB3HHMKHAAM CAECA KPad Ha OTYETHMA IIEPHOA
(mexopurupaiy cpGUTHS).

IlpeAupusTHeTo KOPHTHpPa CyMHTe, MPUIHATH BbB (PHHAHCOBATE OTHETH, 32 A2 OTPa3U KOPUTUPALIATE
CLOUTHA CACA KPAA HA OTHETHHA IIEPHOA M OCHBPEMEHSBA OMOBECTABANHMATA.
IlpeanpuaTero He xopurMpa CymMmTe, NpPH3HATM BbB (DMHAHCOBM OTHYETH, 32 Aa OTPA3M
HEKOPHIHpaltuTe ChOHTHA CAeA Kpad Ha oT4eTHHMA epuoA. Korato Hexopurmpammute cu6umis caea kpas
Ha OTYETHHA IICPHOA C4 TOAKOBA CBLIECTBEHH, Y€ HEOIOBECTABAHETO OM IOBAMAAO Ha CIOCOBHOCTTA Ha
| noTpebuTeAnTe Ha (DUHAHCOBMTE OTYETH A2 B3EMAT CTONAHCKM PEINEHHS, TPEAIPUATHETO OIIOBECTABA
cAcAHaTa HEOPMALIHA 32 BCAKA CHILECTBEHA KATETOPHA Ha HEKOPUTAPAINOTO ChbMTHE :
-eCTeCTBOTO Ha ChOHTHETO;
H

-IpubAUSHTEAR2 OLIEHKa HA (DMHAHCOBHA My €DEKT UAH UITBACHHE, Y€ TAKABA OLIEHKA He MOe A2 Gbae
HATIpaBeHA.

Pasxoam no 3aemn
Ilpepnpustueto npunara MCC 23 0THOCHO PasXoJiTe 110 3a€MH.
Pasxomute no 3aemu, KOMTO MOraT NpsKoO Ja e OTHECAT KbM NMPUIOGHBAHETO, CTPOHTEIICTBOTO MM
TPOM3BOACTBOTO HA €AMH OTrOBAPSII HA YC/OBMATA AKTHB, CE KANMTAM3MPAT KaTO HacT OT
CTOHHOCTTA Ha TO3H aKTHUB. 5
JpyruTe pasxozi No 3aeMH Ce NPU3HABAT KaTo Pa3Xofl. |
OtroBapsul Ha yCIIOBMATA aKTHB € AKTUB, KOMTO MO HEOOXOXMMOCT W3HCKBA 3HAYHTE/EH nepuox ot
BpeMe 3a MOATOTOBKA 3a HEroBaTa NpeABKAaHa ynoTpeba win npoaaxkGa.
PBKOBOJICTBOTO HA TPEANPHATHETO € MPHENO B CBOATA CYETOBOAHA MONUTHKA CNEHHTE NepHOIH 3a
3HAYMTENHH, 10 OTHOLUEHHE Ha NOArOTOBKATA HA OTIOBAPSALL HA YCIIOBNATA aKTUB
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3a 3eMu W crpaznu €/IHa roauHa
3a cLOPBKEHU efHa roguHa
3a MamuHu 1 000pyaBaHe eaHa roayHa
Hpyrn e/lHa roAuHa

PasxonuTe No 3a€MHM C€ KATIMTAJIM3MPAT KATO YacT OT CTOMHOCTTa Ha aKTHBA, KOraTo ChIECTBYBa
BEPOATHOCT, Y€ Te LIE JOBeAaT A0 GhAeld MKOHOMHYECKM IONI3M 3a TMpEANPUSTHETO M KOraTo
pasxoznute Morat ia GbaaT HaJIeXAHO OLIEHEHH.
PasxopuTe 1Mo 3aeMH, KOUTO MOTaT Jia GbAAT NpSKO OTHECEHH KbM NPUAOGHUBAHETO, CTPOMTENCTBOTO
WY TIPOM3BOACTBOTO Ha NafieH OTrOBapsAll Ha YCIOBHATA aKTHB, Ca OHE3H Pa3XO[H MO 3a8MH, KOUTO
6uxa 6unu M3GerHaTy, ako pasXoABT M0 OTTOBAPSAIIMS Ha YCIOBHATA aKTUB HE € OKJI M3BBPLICH.
[IpeAnpHATHETO KAlMTANM3MUpPa pa3sXoAuTe MO 3a€MH KaTo HacT OT CTOMHOCTTa Ha OTroBapfLMA Ha
YCNOBMATA aKTHB Ha HaYaJlHaTa AaTa Ha KalluTaau3aiws.
HavannaTta gaTa Ha KanUTANTH3AUMATA € JATaTa, Ha KOATO NPENIPUATHETO 33 ITBPBH BT YAOBICTBOPH
CIIEIHNTE YCIIOBHSL:

®  M3BLPUIM Pa3XOJHTE 32 aKTHBA;

¢ Y3BBPIIM Pa3XOAUTE IO 32EMUTE;

KaKTO U
® mpeanpueMe JeHHOCTH, HEOOXOAWMH 32 NMOATOTBAHE Ha aKTHBA 3a IPeXBIDKIAHATA MYy
ynorpeba wiM npogaxoa.

[IpennpHuaTHETO NpPEYCTAHOBABA KANMMTAIH3IUPAHETO HA Pa3XOAMTE MO 3aEMH 32 JTbJITH NEPHOAH, Ipe3
KOHTO € NIPeKbCHATO aKTHBHOTO NOAOGpEeHHe Ha OTTOBapAIll Ha YCIIOBHATA aKTHB.
[IpennpuaTHeTO NMpeKpaTaBa KaNWTalM3aMATa HA PasXOAWTe IO 3aeMH, KOraro ca IpHKIIOYEHH B
3HAYMTE/HA CTENEH BCUYKY IeifHOCTH, HeOOXOAUMH 32 TIOATOTBSHETO HAa OTrOBAPAILNS Ha YCIOBUATA
aKTHB 3a MPEABIKAaHaTa ynoTpeGa wnu mpogaxoba.

YcAOBHE aKTHBH M TACHBU
YcaoBeH macus e
®  BBH3MOXKHO 33ABAKECHHE, KOETO IIPOM3AHM3a OT MMHAAH CHOMTHA M YHETO ChILECTByBaHe Iie GbAe
HOTBBPAECHO CaMO OT HACTBIBAHETC MAM HEHACTBIBAHETO HA €AHO HAHM IIOBEYE HECHTYPHH
Gvaemmy CHOMTHA, KOMTO He MOTAT A2 GBAAT U3LIAO KOHTPOAKPAHHM OT ITPEAIPUATHETO;
HAM
®  HACTOAINO 32ABAYKEHHE, KOETO NPOHM3AM3A OT MUHAAM CHOMTHSA, HO He € IIPH3HATO, 32I0TO:
-He € BEPOATHO 32 IIOTACABAHETO My A2 GBAe HEOGXOAMM M3XOAMAMN IIOTOK OT PECYPCU, ChbABPIKALIM
HMKOHOMHYECKH HIOA3H;
HAY
- CyM212 HA 32ADAKEHHETO HE MOXKE Ad ObAe OTpeAeAeHa C AOCTATBYHA CTEIEH HA HAALKAHOCT;

VCAOBEH aKTHB € Bb3MOMKEH AKTHB, KOHTO HPOM3AH32 OT MHHAAH cubuTHa ¥ uMeTo CBhINECTBYBAHE II(€
b6pae IIOTBBPAECHO CaMO OT HACTBIIBAHETO MAHM HEHACTBIIBAHETO H2a EAHO MAH ITOBEYE HECHTYPHH 6rbAenm
C']>6I'ITPUI, KOHTO HE MOTraT A2 6’I>AaT H3LAAO KOHTPOAVDAHM OT IIPEATIDHATHETO.

VcaoBumuTE AKTHBH U DACHBH HE CE IpHU3HaBaT.

OTuer 3a napuunnTe HOTONN

l'IpeAnpmrmeTo € IIPUEAO ITOAMTHKA 32 OTYMTAHE 1 NPEACTaBAHE H2 NAPMYHHUTE IIOTOLM IO ITPEKMA
MCTOA B OTYICTA 32 HAPDHYHHTE IIOTOLH.

INapuunmTe noTONM Ce KAACH(DHUIMPAT KATO IIAPHYHY IOTOLM OT:
®  OmnepatusHa AciiHoCT
¢ HuBecTHIIMOHHA ACHHOCT
o  ODunancosa AciHOCT
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Oruer 3a npoMennTe B COOCTBEHHMA KAIUTAA

[IpeanpuaTHETO NIPEACTABs OTUET 32 IPOMEHHTE B COOCTBEHMA KaMMTal, [10Ka3Baml:

e 0of1a cyma Ha BceoOXBaTHHS NOXOL 33 NEPUONA;

® 33 BCEKM KOMIIOHEHT Ha COOCTBEHMA KamuTal, edexrTuTe OT npuiaraHe ¢ o0parHa cuia
WM npensyucnenve ¢ oOparua cuwia, npustatu B csotBercTBHe ¢ MCC 8;
H

® 32 BCEKM KOMIIOHEHT Ha COOCTBEHMs KamlwTajl, H3paBHABaHE Ha GanaHcoBaTa CTOWHOCT B
HavaJoTo M B Kpast Ha NepHo/ia, KaTo Ce ONOBECTSBAT OTAEHO IPOMEHWTE B PE3YNTAT OT:
- nevaba unu 3aryba;
- BCSIKA CTATHA Ha APYT BCeOGXBATEH AOXOL;
- CHENKU ChC COOCTBEHHIUTE B KAYECTBOTO MM Ha COOGCTBEHMUM, KATO MOKA3Ba OTHE/IHO
BHOCKUTE OT M pasnpefelieHHATa KM COOCTBEHUIHTE W MPOMEHWTE B MPUTENABAHUTE
Y44CTHs B IbLUEPHUTE MIPEATIPUATHS, KOUTO HE BOASAT AO 3aryba Ha KOHTPO.L.
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WUHAUBUAYAAEH ®VTHAHCOB OTUET
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AOITBAHUTEAHA UH®OPMALIVA KbM CTATUMTE HA ®VTHAHCOBHA OTYET

1. Otuer 32 PUHAHCOBOTO CHCTOAUUE
1.1. ImoTu, MALUMHH, CHOPBXKERMNA

M n | Tp P Apyrs - Kmn::;mn Ofuo
Seun Crpaan | Cropr oSopoyaBane | u cpeacTsa axTnBn p:sxom

Oruerna crofinocr

Caaao xnm 31.12.2007 274 2220 177 207 2645 205 181 5909
Tlocrbmman 386 45 249 2344 3024
Maaesan (33) (249) 2 (95) (1063) (12 (156) (1610)
Caaao xbm 31.12.2008 241 19711 175 498 1627 442 2369 7323
IocTpiman 1043 1327 63 144 145 2722
Hsaesan ©) [0) (18) (0] (2514 (2 541)
Caaao xbm 31.12.2009 241 3007 1501 561 1609 585 - 7504
Caaao xbm 31.12.2007 931 72 63 701 78 1845
[ocreonan 84 7 49 345 46 531
Hzaesan (111) 1) (10) (414) N (543)
Casao xbM 31.12.2008 - 904 78 102 632 17 - 1833
Tlocromman 79 7 i 321 73 551
Masesan @ ® 0) ©)
Caaao xwm 31.12.2009 - 981 85 173 950 189 - 2378
Banancosa croiinocr

BaaancoBa croiisocr xkbm 31.12.2008 241 1067 97 396 995 328 2369 5490
Baaa crofnocT xkom 31.12.2009 241 2 026 1416 388 659 396 - 5126

IIpes 2009 roanna 6s%a BHBEACHH B €KCHAOATALMA AKTUBH, 32 KOHMTO KbM 31.12.2009 roauna npurAroum
[TPOIeca Ha TAXHOTO MOCTPOABAHE:

Asxcrnny BBHBCACHH B CKCITAOATARIIHA Croiinoct n
XmA.4eBa
Crpaan 1043
Coopbixenus 1327
Obopyasarre 144

B npeacraBennTe OTYETHM CTOMHOCTH Ha 3eMUTE M CTPAAUTE Ca BKAIOYEHM 3eMU Ha CTOfiHOCT 63
XUA.A€BA M CTPaAM Ha croiHOCT 1821 xmMA.AeBa, BBPXy KOMTO Ca yUPEACHM MIOTEKH B IIOA3Z Ha
COCHETE JKEHEPAA EKCIIPECBAHKA AA 32 obesneuasane ma otmycuar saem ha COOCTPOM
AA

B mpeacraBenyTe OTYeTHH CTOMHOCTH HA MALIMHMTE Ca BKAIOYEHH MAIUMHHM Ha CTofHOCT 190 XuA.AeBa,
BBPXy KOMTO MMa BrucaHM 3aA03H B ntoasa Ha COCHIETE JKEHEPAA EKCITPECBAHKA AA aa
obesmeuasane Ha oTimycHaT 3aeM Ha COOCTPOM AA,

B npeacrasennTe OTUeTHM CTOMHOCTH HA TPAHCIIOPTHH CPEACTBA Ca BKAIOYEHM TPAHCIOPTHU CPEACTBA
Ha croiHocT 117 xmA.A€Ba, PBPXY KOMTO MMa BHHCaHM 3aao3u B moasa xa COCHIETE JKEHEPAA
EKCIIPECBAHKA AA 32 obesmeuasane ma OTIIyCHAT 3a€M Ha CO®CTPOM AA,

B npeacraBenuTe oTHETHH CTOMHOCTH Ha MAIIMHMTE Ca BKAIOUEHM MAIIMHY Ha cToiHOCT 215 xmA.AeBa,

BBPXy KOMTO MMa BIINCAHH 32A03H B moasa ma MHTEPAMM3 AA 3a oGesneuasane mHa B3eMaHMA 1O
AM3UHIOBH AOTOBOPH.
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AXTHBY ¢ OTPaHMYEHMA BhPXY NPABOTO Ha COOCTBEHOCT:

Orverna
AKTuBH NPEAOCTABEHH KaTO Obesmecnue crofinocr B
XHA.A€BA
3aaor na maumHN K 000pyABaHe 32 ofe3nevuaBane Ha 3AABAKCHHA IO AMUAT C VHTEPANI3 215
EAA
3asor Ha MAIIMEHA 1 0B0pyABane 3a obesnewaBane Ha saabaxkenns 1o 3aem cec COCHETE 190
KEHEPAA EKCITPECBAHK AA
3asor Ha TPAHCIOPTHHM CPEACTBA 32 obesneuapane Ha 3aAbAKeHnA o 3aem cc COCHETE 117
JKEHEPAA EKCIIPECBAHK AA
HMnorexa Ha 3emu 3a o6esnevaBane Ha saeMm or COCHUIETE JKEHEPAA EKCITPECBAHK AA 63
HnoTexa Ha crpaAu 3a obesneuasare na saem or COCHETE JKXEHEPAA EKCITPECBAHK AA 1821
1.2. ABATOTpaliHN HeMATEPHAAHM AKTUBYA
IIpasa Hporp O6mo
DPOAYKTHR
Oruerna crolinocr
Caaao xbm 31.12.2007 44 51
TMocrbmman 86 86
Maacsan 3 ©)
Casao xuMm 31.12.2008 127 134
Hocrbonan 2 2
Casso xum 31.12.2009 129 136
AroprHsangna
Caaao xbm 31.12.2007 19 20
Tocrpmnan 14 15
Hsaeaan 3) (3)
Caaao xpm 31.12.2008 30 32
Tocrbmman 24 25
Caaao xuM 31.12.2009 54 57
Bbaaancopa crofinocr
Basancosa crotinocr kbm 31.12.2008 97 102
Baaancosa croiinoct kM 31,12.2009 75 79
1.3. Herexymm puHancosn aktusn
Herexynm ¢dhanancosn akrusn 31.12.2009 r. 31.12.2008 r.

HHBecTHLINM B ABIUEPHY IPEAITPUATHL 30636 13 733
HiuBeCcTHIME B CMECeHM IPEATPUSTHL 11 11

O6uo 30 647 13744
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UHAWUBUAYAAEH ®VTHAHCOB OTUET
3A TOAVTHATA 3ABBPIIIBAINTA HA 31.12.2009

1.3.1. VieBecTHUMM B ABNIEPHY OPEAIPHATHA

Bua 31.12.2009 r. 31.12.2008 .
pasmep cToiHOCT pasnep CTOHROCT
CO®CIOPY KbHCTPAKIITBH EOOA 100% 11 500 100% 6 283
CO®CTPOM BETOH EAA 100% 4100 100% 2552
CO®CTPOM MEXAHM3AILISA EOOA 100% 3400 100% 5
3ABOACKH CTPOEXH AA 100% 11 629 97% 4 886
COQCTPOM ITPOEKTUPAHE EQOA 100% 5 100% 5
CO®CTPOM TPEHC OOA 50% 2 50% 2
OGmro 30 636 13 733
1.3.2. laBecTniiuy B cCMeCeHU IPEANPHATAA
Bua 31.12.2009 r. 31.12.2008 r.
pasmep cToifHOCT pasmMep croiiHocT
BAAKAH OOA 33% 3 33% 3
CBETA COOHMA AA 0% 8 0% 8
O6uxo 1 11
1.4. Herexylmu ThpProBcky U APyru B3eMaHmsA
Bua 31.12.2009 r. 31.12.2008 r.
Apyru Herexyum B3eMaHns 230 82
IlpeAocTaBeHn TApAHIMH U ACTIO3UTH 230 80
TIpeAnaarenn pazxoau 2
O6mo 230 82

1.5. AKTHBM 110 OTCPOUEHH AAH'BIH

31 Acxemapn 2008 Asmkenne na orcpoucHmTE AATLIA 32 2009 31 acxemspu 2009
Bpemenna paszamxa yBeAuenne HaMaAcHUE
‘ BPEMCHHA | OTCPOMEH | BpeMeHHMa | OTCpOUeH | BpemeHHA | OTCPOMEH | BpemenHa | oTcpouen
‘ pasauka AAHBK pazanxa AQHBK _pasauxa AAHBE pasanxa AaRBK
| AXTHBU N0 OTCPOUEHN AN
; Obesnerxa 539 54 137 13 {72 @ 604 60
Komnencupymu
| cxn 115 11 64 6 (83) ® 96 9
} Aoxoant 1 dous.ania 116 12 26 3 (116) 12 26 3
‘ IIpobmaun 116 11 227 23 (O] 339 34
| O6mo axTuBm: 886 88 454 45 (275) @n 1,065 106
| ITacuBH HO OTCPOMEHH AAHNBIH
| Amoprusanmn 167 17 190 19 357 36
Pasauku oT
212 21
HEAMODTH3UP. AKTHBH 1,275 127 (1,063) (106)
O61mi0 nacuem: 1,442 144 190 19 (1,063) (106) 569 57
Orcpouenn
Aannuu (HETO) (556) _(56) 264 26 788 79 496 49
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1.6. Marepnasnu 3anacu

Bua 31.12.2009 r. 31.12,2008 r.

Marepuasu B T.u. /Hero/ . 654 1265
(OCHOBHH MATEPUAAR - 633 988
Pesepenu wactu 4
T'oprBa ¥ CMA30YHH MaTEPHAAN 1 1
CrioMaraTeAHH MaTEPHaAR 5 7
Apyrs mMaTeprasn 2 2
Marepuau Ha MmAeMe 10 263
Tymn 3
HesapspmeHo npou3sBoAcTBo /Hero/ 1 24
HesapbpiieHo mpousBOACTBO 11 24

O6mo 665 1289

CeBecrofiHOCTTa Ha MATEPHAAHITE 34IACH , [IPM3HATA 32 Pa3xoA npes 2009r. u BrAroueHa B

-CTOMHOCTTA Ha CTATHATA Pa3XOAM 32 MaTepHnasy e 4559 xua.aesa.

Baaancosata CyMa Ha MATCPHAAHHTE 3aIIACH, KOMTO €2 A2ACHH B 32AO0T 32 obesnreyasane 32ABAKCHHA HA

CO®CTPOI AA 1o Bankos kpeanT or OBB AA e 528 xua.aeBa.

1.7. Texynm THProBCKM U ADYTH B3EMAHNA

Bua 31.12.2009 31.12.2008 r.
Bsemanus oT CBBbP3aHN ANNA B rpynaTa /Hero/ 485 3787
Bsemanms 1o rrpoaax6n 361 492
BsemaHumi 110 IPEAOCTABEHH 4BAHCH 24 3295
BaemaHua OT CBbP3aHN AMIIA U3BBH rpynara /uero/ 84 686
Baemauns mo npoaxxbu 72 3
Baemanms mo npeAOCTaBeHH aBAHCH 635
IIpeaccTaBeny rapanIum # ACIO3HTH 12 48
Baemauns 1o npoaax6u /uero/ 4 954 782
Baemanms o npoaaxbu 5003 943
OBesnesxa Ha B3CMAHAA IO IIPOADKOH (49) (161)
BaemaHus 10 OpeAOCTABEHN aBaucu /uero/ 1262 1343
BsemManns mo mpeAOCTABEHI aBAHCH 1505 1586
Obesnenka Ha B3eMaHMA 110 IPEAOCTABEHH ABAHCH (243) (243
Baemanus no ceAeGuu ciopose /nero/ 124 70
Bsemanus o cpaebrY crropose 195 204
OBesnenka Ha B3eMaHNA 10 CpAeOHM cropose (71) (134)
Apyrn Texyin B3emMasns 1113 1361
ITpeAoCTaBCHHM TapAHIMIM M AETIO3UTH 1049 1316
IIpeanaarenu pasxoan 64 44
Apyru B3eManua 1
O6mo 8§ 022 8 029
Bm3pacToBa CTPYKTYPa H2 B3€MAHUATA OT KAMEHTH M AOCTABMMIU
HEPHOA HA PH3HAKBAHE cyma
OTHOCHTEAEH AfiA
Ao 90 aan 5715 2%
or 91— 180 anu 934 13%
or 181~ 360 Amnm 653 9%
or 1 A0 2 roamsu 330 5%
HaA 2 TOAMEH 155 2%
O6mo 71787 100%
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OBeanenkara Ha B3eMaHuAT2 € oTueTeHa B cpotBercrBre ¢ MCC 39 xaro pasamka mexay Gasamcosara
CTOIHOCT Ha B3€MaHETO OT KAMEHTA M HACTOAMIATA CTOMHOCT HA OMAKBAHUTE GBACIIM IAPUYHM MOTOLHM

croitnoct kpM 31 Aexemspr 2009 1 2008, crotserHO.

31.12.2009 r. 31.12.2008 r.
CasA0 B HaU2A0OTO HAa FOAHATA 538 133
OTdereHu npe3 roAMHaTa obe3eHKn 137 431
Wsnucann cymu mpes roAMHaTa Kato HechOnpaemu (70) ®
Bruacramosena obesnenka npes roansata 1) (18)
Caap0 B Kpasa Ha TOATHATA 604 538
Bua 31122008 . Apmoxcenme 3a 2009 3112.2009
yBECAHUCHUEC HAMaACHUEC
ObeanenKa Ha B3EMaHHA 110 IIPOADKON 161 137 ) 289
OOGesmenxa Ha B3eMaHNS IO IIPEAOCTABEHH ABAHCU 243 243
OGesnenxa Ha p3eMaHmA 110 CbAOHU ciopoBe 134 (62) 72
O6Gmo 538 137 (Y] 604
1.8. Aanpu 3a BB3CTAHOBABAHE
Bua 31.12.2009 r. 31.12.2008 r.
Aawsk BEPXy A0GaBeHaTa CTOMHOCT 99
Kopnoparusen aamrsk 198
O06mo 929 198
1.9. Texymu puaancoBu akTHBU
Texyum ¢danancosu akTusn 31.12.2009r. | 31.12.2008 r.
Kpeanrn u B3emangns 8 629 10 415
O6umo 8 629 10 415
Bma 31.12.2009r. | 31.12.2008 r.
Kpeantn 7 055 10 415
Baemanna npuaobuty upes uecun 1574
Oobmo 8629 10 415
1.9.1. Kpeaurn u B3eManuns - TeKyum
Bua 31.12.2009 r. 31.12.2008 r.
BaeManns 110 KPEAWTH OT CBLP3aHT AMTA B rpyunara /uero/ 7 054 10 414
Bsemauua 110 KpeAHTH OT CBBP32HN AMIA B TPYNATA 6 954 10376
Bsemanus 110 AMXBH IO KPEANTH OT CPBP3AHM AMOA B IpylraTa 100 38
OGeanenka Ha B3eMaHHA II0 KPEAUTH OT CEbP3aHM AULA B IPYIATA
Baemanma o KpeAnTH OT CBLP3alM AUIA H3BBH IpynaTa /Hero/ 1 1
Baemanus 10 KPEAHTH OT CBBP3AHM AMIIA M3BHH IPYHATA 1 1
O6u10 7 055 10 415
Bna 31.12.2009 r. 31.12.2008 r.
Baemanua npraoburi upes necum OT CHbP3anU ANNA B rpynara /uero/ 1574 -
Baemanns npuaoburit apes mecuu OT CEHP3IHU AMIA B IPyIATA 1574
O6uro 1574 -
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1.10.TIapuusn cpeAcTBa
Bua 31.12.2009 r. 31,12.2008 r.
ITapuunn cpeacTBa B Opoit 8 8
B AeBa 3 4
BBB BAAYT2 5 4
IMapuuns CPEACTBA B Pa3IAANIATEARN CMETKM 48 254
B A€B4 43 254
BBB BAAYTA 5
O6mo 56 262
1.11. Co6crBen kanmuTaa
1.11.1. OcroBen xanuTaa
31.12,2009 r. 31.12.2008 r.
B
WA Bt Bpoii akumu | Croiimoct | Hommmaa | Bpoii axun CroiimocT Honmnaa
Obuxrosery
Hlskynenn H DAaTeHH 20594 488 20 594 488 1 10 819 488 10 819 488 1
Wskynernn u Henmaaredn 9 775 000 9 775 000 1
O6mo: 20594 488 | 20 594 488 20 594 488 20 594 488
31.12.2009 r. 31.12.2008 r.
Asuonep Bpoit Croiinocr | Ilaarenn | % Asa Bpoit Croiimocr | Ilaatenn | % Aaa
aKnMu aKumn
Ugeranxa ITspsanosa
HWsanoga 12374 12374 12374 0.06% 12374 12 374 12374
AAOA PVIHAHC
XOAMAMHL AA 10291 057 | 10291 057 | 10291 057 | 49.97%| 10291 057 | 10291 057 | 10291 057 | 49.97%
BAATO CAABUK :
BEHYBPC
AVIMHUTEA 10291 057 | 10291 057 | 10291057 | 49.97%| 10291 057 | 10291 057 | 10291057 | 49.97%
O6uzo: 20 594 488 | 20 594 488 | 20 594 488 100% | 20 594 488 | 20 594 488 | 20 594 488
1.11.2. Pesepsn
OGmm pesepsu | Apyra pesepsn | OGmio pesepnn
Pesepsn xum 31.12.2007 r. 3767 1750 5,517
ITpensunucaenu pesepsn xom 31.12.2007 r. 3,767 1,750 5,517
Yeeauuenusn or: 1,706 109 1,815
Pasnpeaeaenne Ha newanba 1,706 1,706
Apyrn 109 109
Hamaachus ot (1,984) (210) (2,199)
IIpoaaxba Ha axTRBU (210) (210)
I'laaTeHn AMBHACHTH (1,984 (1,984)
Pesepnu xnbm 31.12.2008 r. 3,489 1,649 5,138
YBeanuenns or: - 107 107
Apyru 107 107
Hamasenns ot - ()] @
Apyrn @ @
Pesepsm xnM 31.12,2009 r. 3,489 1,755 - 5,244
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1.11.3. ®uHAHCOB pe3yATAT

PUHAHCOB PE3yATAT Croiinocr
TTeuaa6a xum 31.12.2007 1. 70,477
VYeeauuenus oT: 1,099
Tleuaaba 3a roansara 2008 889
ITpoMeHN B CICTOBOAHATA IIOATHKA, TPEITKA U AD. 210
Hamaaenns or: (70,565)
Pasnpeaeaenne Ha edeaBa B pesepen (1,706)
PasnpeaeAeHue Ha AMBHACIITH (68,859)
IMeuaa6a xem 31.12.2008 r. 1,011
Yaeanuenms oT: 1,180
ITeuaaba 3a roanmara 2009 1,180
Ileuaa6a xmm 31.12,2009 r. 2,191
®unancos pesyarat xom 31.12,.2007 r. 70,477
Ounancos pe3yatar Kby 31.12.2008 r. 1,011
Gunancos pe3yarar kbm 31.12.2009 r. 2,191
1.12, HeTexymm ¢punancoBu nacusu
Herexymu ¢punancosn nacusu 31.12.2009 r. 31.12.2008 r.
3aADAEHHA IO AU3HHIOBH AOTOBOPH 159 426
Obwmo 159 426
1.12.1. 3aamaxKeHUA O AMIMHIOBH AOTOBOPHU - HETEKYLIU
Bua 31.12.2009 r. 31.12.2008 r.
32ALAMEHNS IO AH3HMHT KbM HECBBP3AHH AHIA 159 426
O6mo 159 426
bBhbAemu MUHAMAAHM AU3MATOBN HAaAMaRMA KbM 31.12.2009 1,
Aolr. Orlr.-a05r. O6mo
AunsnHroBn naawanns 289 161 450
Aucxonrupane (20) 2 (22)
-‘HeTna macroama croiinocr 269 159 428
Braeumu MunuMasnn ausunrosy naamanus xpM 31.12.2008 r.
Aolr. Orlr-ao5r. O6mo
Av3uHTOBR HAAIIARMS 368 449 817
Amcxonmaparne 44) (23) (67)
Herna nacrosma croiimocr 324 426 750
1.13. Herexymm ThproBcKy u APy 3aAbAYKEHHS
Bua 31.12.2009 r. 31.12.2008 r.
3aabAZKeHUA KM CBBP3aHA AMNA B IPynaTa 54 54
3aABAIKEHHUA IO MAPAHLIAY K ACTIO3ITH 54 54
Apyra HeTeKyIIa 3aABAMCHEA 142 18
33ABAKEHHA IO TAPAHIAK Y ACHIOSUTH 142 18
-OBmo 196 72
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1.14. HeTekyluu NpOBHA3UH

Bna 31.12.2009 r. 31.12.2008 r.
[IpoBH3MHM 33 ABATOCDOTHH AOXOAM H2 IIEPCOHAAA 69 62
O6mo 69 62
1.14.1. IIpoBu3Hu 33 ABArOCPOYHHE AOXOAM HA NMePCOHAAR
Bua 31.12.2009 r. 31.12.2008 r.
Ceramna cTOHHOCT HA 3aabAXKeHueTO Ha 1 ARyapu 60 34
Henpusuata akTroepcka neqaa6a/3ary6a ua 1 amyapu 2 11
3asnAsxenne npusHaro B Gaaauca na 1 anyapn 62 45
Pa3x0A 32 AMXBH 4 2
PasxoA 32 TEKYLI CTAX 13 22
EdexT OT DA4HNPAHH K M3BHPINCHY ChKDAIICHHA (3) -
Uspppmenn mAalauus Impes MepruoAa (3 ()
AxTrOepCcKa Itlevanba OpH3HATA Ipe3 Tepaoaa (36) 7
Ceranmsa CTORHOCT Ha 3aAbAXKeHNeTo KbM 31 Aexemspu 35 60
Henpusuara axtroepcka nevaaba/saryGa xom 31 aexemspu 34 2
3aanasxenue npusnaro B 6asanca kuM 31 Aexemspu 69 62
1.16. Texymm dbuaancosu nacusu
Texywmu purancoB: Nacupy 31.12.2009 r. | 31.12.2008 r.
32ABAKEHNA [TO AM3HHTOBH AOTOBOPH 269 324
OuHAHCOBM IJACHBH, OTIHMTAHH ITO aMOPTH3MPAHA CTOHHOCT 12271 10224
OGmo 12 540 10 548

1.16.1. 3aapAKEHUA IO AUSHHIOBH AOFOBOPH — TEKYIIK

Bua 31.12.2009 r. | 31.12.2008 1.
3aApAKeHYS IT0 AMBHHAT KbM HECBEBP3AHI AV 269 324
O6mo _ 269 324

1.16.2. ®uuaHCOBM NACUBY OTYUTAHM IO AMOPTU3UPAHA CTOHHOCT — TEKyLH

Bua 31.12.2009 r. | 31.12.2008 r. .
3aaBAKEHHA TTO HOAYIEHM KPEAUTH 12271 10224 :
O6uo 12271 10 224
I
i
Bua 31.12.2009 r. | 31.12.2008 r.
3aABAKEHN IO KPEAUTH KbM (PHMHAHCOBY NPEATPUSTUN 12 259 10 224 |
3aABAMEHNS ITO AUXBH ITO KPEAHTH KbM (PMHAHCOBM IPEANPALTHS 12 i
O6mo 12271 10 224
i
Aorosopen i
Banka / Kpeanrop pa3mMep Ha A% ITapesx O6esnevuenna/Tapannan P
COCHETE JKEHEPAA 1 months unoTexa u ocobeH 3aA0T Ha
EKCITEPCBAHK AA 9 500 000 EUR | euribor+3.75% 31.3.2010 MAIITHHHA |
BAIT ua OBB AA
OBB AA 1580 843 EUR | +2.70 30.11.2010 unorexa i 3aaor a KMA
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