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[NosicHEHMSs KbM hHAHCOBUSA OTYET

1. MNpeomet Ha aelHOCT

HJMOTH Brimac’ EOO[ ([pyxecTsoTo) £ yupedeHo Ha 24 HoemBepn 2022 I. B M3NbIHEHME Ha
pelLeHne, npreto ¢ npoTokon oT 07.11.2022 r. Ha OBWoTo chbpaHue Ha aKUMOHEPWTE Ha @ AHONUYHIA
coBCTBEHWK Ha kanuTana - flapaxeacteo Bearapeko peyro nnasade” Al.

Brincaro e B ThproBCkWs perucTbp U PErMCTLP Ha PUANYECKUTS NINLA C HECTOMNaHCKa Lien Ha
29.11.2022 r. ¢ EWK 207176241 1 cbC ceganuiie W aapec Ha ynpasBneHue Ha [pyXecTsoTo e
PenyGnuka Brnrapus, rp. Pyce, fin. Oted Mancuit Ne 2.

Brnucanunat npeameT Ha AsiHoCT Ha Mmotn Bumac! EQQ[ e caenku ¢ HeOBMXUMN UMOTY —
ynpasneHwe 1 0TAaBaHe Moj HAEM Ha HEABWKMMM UMOTH, NOKYNKO-NPogakGa Ha HeaBWKUMU UMOTH.

DN py*ecTBOTO Ce NpeacTapnABa oT ynpasuTeny — Tuxomup MeaHos Mutes u Pymen CTethaHos
MNonoe, camo saegHo.

KanutansT Ha [pyxecTBoTO ce cbeTon oT 900 100 gsana, Bceku oT KouTo no 10 (geceT) nesa,
KOWTO € BHeceH u3uano. ChluaAT e obpasyBad upes U3BLPLWBSEHE Ha HEnapudHa BHOCKA OT
@[HONMUYHNA CODCTBEHUK — anopT Ha HeaBuMMMM MMOTW. EnHonuded coBCTBEHUK Ha kanutana e
Napaxoacteo Bhhrapcko peyuro nnaeaHe AL, EWMK 827183719.

2. OcHoBa 32 U3roTBsHE Ha (PUHAHCOBUA OTYET

PUHAHCOBMAT OTHET Ha [IpY)KECTBOTO € USrOTBEH B CLOTBETCTBUE C BCUMKM MemayHapogHu
CTaHaapTh 3a tuHaHcoenm oTyeTu (MCPO), konTo Ce CBCTOAT OT. CTaHjapTW 3a (HaHCOBM
OTYETU U OT TBAKYBAHUA Ha KomuTeTa 3a pasacHeHua Ha MCPO (KPMCQ), ogobpern oT CbeeTa no
MexayHapooHu cyetoBodrn crangapti (CMCC), n MexayHapogHuTe CUYETOBOOHW CraHaapTin U
TLNKYBaHWATaZ Ha [llocTosuHMa KomuTeT 3a pasacHasade ([MKP), onobpeHn ot Komurera no
MesxayHapoaHu cHeTosogru cTaHgapt (KMCC), kouto edekTUBHO ca B cuna Ha 1 aHyapn 2022 1., u
KOWTO ca npueTn oT KomucwsaTa Ha EBponeiickus o3, MCOO, npretu ot EC, e obwonpueroro
HauMeHoBaHue Ha pamkata ¢ oflo npeaHasHavyeHue-cyeTOBOAHA ©asa, eKBMBAnNEHTHa Ha
pamkaTa, BbBelleHa ¢ AeduHulMATa cbrnacHo § 1, T. 8 or donwrnHutenHwTe pasnopeabn Ha
JaKoHa 3a CYeTOBOACTBOTO NOJ HaUMeHOBaHWeTo ,MeXayHapoaHN cHeToBoaHN cTanaapTu” (MCC).

[pyxectBoTo € ocHoBaHo npes 2022 r., NOpagu KOETO HEe NPeACTaBA CpaBHUTENHa
WHChopMaLua 3a NpeaXxoeH npuos.

®UHaAHCOBWAT OTYET & CheTaeeH B 6bmrapckn NeBa, KOeTo e (DyHKUWOHANHATa BanyTa Ha
ApyxecTeoTo. BCuuku cymn ca npeacTareHy B xunsaw neea (‘000 nB.}, OCBEH aKo He @ NOCOUEHO

Apyro.
DUHAHCOBUAT OTUYET € CHCTABEH NPW CNA3BaHe Ha NPUHUUNA Ha ASRCTBALLO NPeanpuaTUe.

3. MpomMeHH B cueToBOAHATA NONKUTHKA

PUHEHCOBMAT OTYET Ha [pyKECTBOTO € USFOTBEH B CLOTBETCTBME C BCUYKM MexoyHapogHu
CcTaHaapTh 3a huHaHcoBM otdyeTn (MCEPO), B TOBA YMCNO HOBW WWUNU PEBU3NPAHW CTAHLAPTH W
ThNKyBaHus, MsgageHn ot CweeTa no MexgyHapoaru cyeToBoAHW cTanpapTn (CMCC) u pecn. oT
KomwuteTa 3a passacHeHuss Ha MCQ®O, konTo ca Gunn yMecTHI 3a HeroeaTa AeHHOCT. PLKOBOACTBOTO &
Hanpaeunno npoy4BaHe 4 e onpegenuro, Ye NPOMEeHUTe He OKa3sBaT BIKSHUE BbpXy CYEeTOoBOAHATA
NonuTUMKa U BbpXY CTOAHOCTWTE, NPEACTaBAHETO M KnacuUKaUWsTa Ha aKTUBWTE, NacvBUTE,
onepalunTe W pesynTatuTe Ha JpyXecTBOTO.

C ocaned obomoamencmeama, Ye Lpyxecmsomo e enucaHo Kamo opududecko nuye Ha

- 28.11.2022 2. 1 3a nepuoda 0o 31.12.2022 &. He ockwecmensa cmonadcka 0eliHocm, U3/ToXeHUme
NpURUUNL Ha cuemosoGHO OMyUManse, CHemosoGHUME NOALUMUKY ca me3au, Koumo Lpyxecmeomo e
npueso Oa npunaza 3a e ObOewe kamo wacm om [pynama Ha npednpuamuemo-malika -
J1apaxodemeo Brnezapeko peyro nnasane" AL
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3.1. HoBM cTaHaapTu, MU3MEHeHWA U passicHeHus kbM MCDO, kouTo ca Bnesnu B cuna
oT 1 Aanyapu 2022 r.

3.1.1. NameHenne Ha MCC 16 MMOTH, MalLIUHKN ¥ CHLOPBLIKEHUA

MpomednTe 3abpaHaBaT Ha NpeanpUATVATa 43 NpUCNagaT OT PasxoguTe CH 3a , TecTBaHe fgann
AKTUBBT (PYHKLMOHVPA NPaBUnHO”, KOUTO Ca YacT OT NPeKUTe Pa3xoau, OTHaCALUW e [0 A0BEXAaHeTo
Ha akThBa A0 MeCTOMNONOMEHWETO WM ChCTOAHMETO, HeoOXoOWMO 33 HEeroBarta ekcnnoatauws Mo
HauWUHa, NpesBULEH OT PBKOBOLCTBOTO, HETHU NEMX0AW OT NpofaxBn Ha NPOU3BEAEHUTE apTUKYNK No
BpenMe Ha CamMoTO JOBEXIAHE HA akTKBa 40 TOBA MECTONONOMEHWE N CbCTOAHWE. M3MeHeHnero Ha
MCC 16 e ¢ TeceH 0b6xBaT W 3acAra CHETOROAHOTO TPETUPAHE HA NPUXoanTE OT Npogaxsa Ha eguHULA,
NPOV3BEJEHN NPU TECTBAHETO HA JAfeH akThB oT UMOTU, MALLWHN ¥ CbOPBXKEHWS, cbrnacHo nap. 17,
Bykea 4" Ha MCC 16 UmoTW, MaLLKHK U CHOPBKEHUA.

3.1.2. UameHeHue Ha MCC 37 MNpoBK3uM, YCNOBHN NACUBU W YCNOBHU aKTMBM

MpomeHUTE M3ACHABAT, Ye PasxXOouUTe 38 U3MbIHEHUETO Ha 38 bIIKeHNATa No oBpemeHsBaLy
BOroBOp €A PasxoAuTe, KOUTO Ca NPAKO CBLP3aHU G HEFC, BKNIOYBALLM: a) NPAK pasxoh Ha TPYA W Npsak
pasxcp Ha MaTtepuany; v 6) AONbAHUTENHW Pasxogun, KOWTO Ca NPAKO CBBbP3aHN G W3NBIHEHWETO HA
SOroBopa MO {ITA HA pasnpedeneHneTo - HanpuMep pasnpejensHie Ha pasxoau 3a amopTusayus
Ha MMOTW, MALLMHW M ChOPBIKEHWA, M3NOM3BaHW 38 U3MbNHEHWE Ha TO3KW Jorosop. He ce BrnouBaT
SAMUHUCTPETMBHN ¥ Opyrn oM pasxoan, OCBEH ako Té He C& W3pWMHO dakTypupyemn Kb
KOHTpareHTa no gorosop. pomeHUTe HaHaCAT W ApebHa KopekLua B YTOUMHEHUNTa 33 NPU3HaBaHeTo
Ha paaxoguTe 3a obesuUeHKa Ha akTvBK, Npean ga ce cb3fage oTAenHa nposnang sa obpemernasaly
[IOrOBOpP, KATO MOO4epTaBaT, Ye TOBA Ca aKTWBW, W3NON3BaHu B W3NbIHEHWE Ha [Orosopa, a He
AKTWBM TipegHa3HaveHn 3a JOroBopa, KaKBOTO € W3WCKBaHEeTo A0 BMM3aHe B cuna Ha npomsHara.
MpoMeHWTe ce npunarar 3a W3MEHeHWs no AOroeopy, 3a KouTo LpyXKecTBOTO BCE Olie He e
W3MbHAHANC BCWMKW CBOW 384bLIMKEHNA KbM HAYaN0TO Ha ro4WLLHUA nepuod, Npes KOWTo 3a NBPEM NbT
ri npunara.

MameHeHneTo Ha MCC 37 cneasa ga ¢e npunara 3a rogulHK OTYETHY Nepuogy ¢ Haqano Ha
wni crieg 01.01.2022 1. o OTHOLLEHWE HA ChLUECTBYBALLM AOMOBOPK, NO KOUTO NPEeanpusaTUETO He €
M3MBITHUNO BCUYKA CBOM 380b/IKEHMA. MamMmeHeHWeTo cneaBa Aa ce npunara ¢ obpaTHa cuna, KaTo ce
KOpUrupa HavanvoTo canjo Ha HepasnpegeneHata revyanGa (Mnw Apyr sacerHar KOMNOHEHT Ha
coBCTBEHMA KanuTan) Ha gatara Ha NbpBoHaYanHoTo NpunaraHe.

3.1.3. UsmeHeHne Ha MC®O 3 Buatnec kombuHauuu — Mpenpatka kbM KoHuenTtyanHaTa
paMka

MC®O 3 BusHec komBuHaumn. MNpomeHKnTe akTyanusupat MCPO 3, KaTo 3aMeHsT npenparka
KbM CcTapa Bepcua Ha KoHuenTyanHaTa pamia 3a duHaHCOBG OTYMTaHe ¢ nochneaHatTa i akryanHa
gepcma oT 2018 r. Te poBaBAT W UIKNIOYEHKE OT NPVMHLKMNE H& NPU3HABAHE 33 NacusW ¥ YCNOBHM
safLIkerna, KouTo nonagat B obxeara Ha MCC 37 MpoBnany, YCROBHKN MNACUBN 1 YCNOBHW akTUEK W
KPMC®O 21 3agbrkeHus 3a LaHbUW W TAKCH, KAKTO U C& MpaBKu U3PUYHO YTOWMHEHNE, Y8 YCNOBHUTE
aKTUBWM He C& MpW3HaBaT KbM faTara Ha npupobusaHeTo. [poMeHuTe ce npunaraTt NepcnekTuBHO.
UameHerneTo Ha MCPO 3 cnepgpa Aa ce npunara B Obgele no oTHoWeHNe Ha BusHec KoMOuHaLmm,
YUATO [1aTa Ha NpULOGUBAHE € Ha UMK CMeS HAYanoTo Ha MbPBUA FOANLLEH OTUETEH NEpUo, 3anoysaly
Ha wnu cnea 01.01.2022 .

3.1.4. F'oanwHn noacopenua B MC®O 2018-2020 g MCA®O 1 lMpunaraHe 3a NMLPBM
nbLT Ha MewayHapoaHuTe cradgapTu 3a ¢uHaHCOBO oTuuTaHe, MCDPO 9 duHaHcoBM
KMHCTpYMeHTH, UnocTpatneeHd npumep 13 kM MC®O 16 Jlusunr u MCC 41 3emepenue (B cuna
3a roauwHu nepuogy ot 01.01.2022 r., npuetn ot EK). Tesn nonobpeHna BHACAT YacTUUHW NpoMeHy
B CNeJHUTe CTarjapTi:

a)B MC®0 1 e npegoctaBeHo 0OMek4eHue Mo OTHOWEHWe Ha AblepHo npeanpusaTie,
rnpunarawo 3a nepeu NbT MC®O Ha no-kbcHa gata OT NPeanpuATWETO Mailka. To oLUeHsAsa B
CBOWTE WHAMBMAYaNHW (WHAHCOBW OTYETU aKTUBUTE W MacueuTe no BanaHcosuTe CTOMHOCTH,
KoUTo GMxa BUMM BKIHOYEHU B KOHCONMWAOWPAHUTE (PUHAHCOBU OTHETW Ha NPeAnpUATUETO-MalKa,
N0 KOWTO NpeanpusiTueTo Mailika e npugeGuno AbLEpHOTO NpennpuAtHe. TO MOME B CROUTE
thriHaHCOBK OTYETH Ja OLUEHW KyMynaTuBHaTa pasnuka OT npesanytupaHe 3a BCUYKM OeWHOCTM B
yykBuHa no GanaHcoBata CTOWHOCT, KoATOo ©6u Ouna BKMOYEHA B KOHCONUAMPaHUA UHAHCOB
OTYET Ha KoMMauusiTa-Malika, Ha 6asata Ha A[arata Ha npemuHaeaHeTo kbM MCOO Ha
npeanpusiTUeTo-Maiika, ako He ca WIBbLPLUEHN HUKAKBY KOpeKnW 3a LenuTe Ha npouedypute Ha
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koHconuAaLWA U 3apagu edekTuTe Ha Ou3Hec KoMOWHaUMATa, ToBa M3MeHeHWe e ce Mmpunara w
38 acoUWMpaHu 1 CbBMECTHW NPEANPUATAA, KOWTO ca Npeanpuenn cbiloTo ocsobowaaBade no
MCDO 1. MNpeanpuaATHETO Npunara TOBa MAMEHEHUE 33 FOULLHMTE OTHYETHW NEPUOoaK, 3anouBaLLmn
‘Ha unw cneg 1 asyapu 2022. MNo-paHHOTo NpunaraHe e paspeLueHo.;

6) B MC®QO 9 e HanpaBeHO yTouHeHMe BLB BPb3Ka C TaKCWUTe, KOWTO ce BKMwouBart B “10
' NPOLEHTHKUA TeCcT” 3a onpenesiaHe Aanu rpu W3MEHeHue Ha AageH (HWHaHCOB NacuB YCMNOBUSATA
Ha HOBMA WM W3MEHEHUA PUHAHCOB Nacus C& Pasnu4aBaT 3HAMUTENHO OT TE3W Ha MbPROHAYANHO
npuaHatusa. Cnopes NPOMEHUTE NpyU ONPEAErsAHETO Ha TEe3W TaKCu, NPeLNpPUATMETO BKIOYBA Camo
TesM, NNAaTEHK UMW NONYYEHn MeXay 3aeMOnoyyYaTen U 3aeMogarten, BKMHOYATENHS TAKCKU, NMNAaTeHW
WK nony4eHn OT 3aemononyyaTens W 3aemogatens oT uMeTe Ha Apyrus. [lpaanpusTueTo
npunara npoOMeHUTe KbM (OUHAHCOBWTE NacKBU, KOWTO C& MBMEHAT B HAYanoTo UK Clell HavanoTo
Ha rogultHWs oTYeTeH Nepuoj, B KOWTO nNpeanpuaTWeTO MbPBCHEYANHC MW npunara;
, 8) B uncTpatueeH npumep 13 kem MCPO 16 e NpeMaxHaTo UIMCTPETUBHOTO OTYUTaHE Ha
BL3CTAaHOBEHU OT NW3NHrogaTens pasxoiM 3a nofjodpeHle Ha NUSUHTOB MMOT G Len enMMUHKpaHe Ha
BCAK3KBO OObPKBAHE OTHOCHO TPETUPaHe Ha CTUMYNWTE MO NW3MHE. ThAd KaTO W3MEHEHUEeTo ce
oTHACH 338 uWncTpatMeeH NpPUMep, KoOWTO NpuEpyaea CTaHJapTa, & He e YacT OT Hero, He e
Nnocoqexa garta Ha Bnn3aHe B cUNa;

r) 8 MCC 41 e npemMaxHarc W3WCKBAHETC NPednpUATUATa 42 USKMIOQUBAET NapuyHWTE NOTOLM
3a nnallade Ha fdaHwbLUK Npu onpejensHeTo Ha cnpapegnueaTta CTCHHOCT Ha BUOITOrUYHUTE aKTHBK 1
aemefienckaTa npogykums,

3.2. Kum gatata Ha TO3M (PMHAHCOB OTYET Ca U3AAAeHW, HO He Ca B chna (WUnK He ca npuety
oT EK) v cnegHuTe NpoOMEHEHY CTAaHAAPTY U ThIKYBaHWS:

3.2.1. Mpomenn B MCC 1 MNpepgcrasane Ha puHaHCcoBY oTYeTH 1 MI3NoxeHne 3a npakTika 2 B
cuna 3a rogvwHu nepwoan ot 01.01.2023 r., He ca npuetn ot EK. [pomeHuts: a) HanaraT
ONOBECTABAHE Ha CbLUECTBEHA WHMDOPMAaUWS 3a CYETOBOAHWTE MNONUTMKM BMECTO Ha 3HaYuMnTe
CYSTOBOAHK NONUTUKA. §) OBDACHABAT KaK NpefdrpUATUATa MOraT ga WAEHTUDULMpaT ChliecTBeHa
WHpOpMaLMg OTHOCHO CYETOBOAHUTE NMOFMWTHKW W JajaBaT npuMepu kora WHDOpMaUWs za
CUYETOBOAHWUTE MONUTUKW € BeposiTHO a Obae CbLUECTBEHA; B) NOACHABAT, 4ye WHbopMaLusTa 3a
CUETOBOAHWTE MOMUTUKM MOXe Aa ObAe ChLECTBEHA, NMOpPagW CBOATA CBLHOCT, JOPU WM KOTaTo
CLOTBETHUTE CYMU Ca HECBLUECTBEHW; ') NOACHABAT, Y& MHOPMALMSATE 33 CUSTOBOAHUTE NOMUTHKK &
ChLECTBEHa, aKko e Heobxoquma Ha noTpebuTenuTe Ha (QUHAHCOBKMTE OTYETW HanpeanpuATWETO 3a
pasbupaHeTe Ha Apyra chlUecTBEHa MHPOPMALIWA BLE (PMHAHCOBUTE OTYETK; W 4) NOACHABAT, Ye aKo
NPeAnpUATUETs OrMOBECTHBE HeCbLUEcTBEHa WHOPMALMA 38 CYETOBOOHWTE MOSUTMKM, TOBA He
chneaBa Aa BoAv 40 NPUKPUBAHE Ha ChWecTBEHa WHPOPMaLMA 38 CHETOBOAHUTE NONMTUKA.

3.2.2, Mpomeny B MCC 1 NpeagcTagate HA (PMHAHCOBY OTYETH B CUMA 33 FOOULLHNW Nepuoay ot
01.01.2023 r,, He npreTn oT EK. Tesn npomMeH Ca HAacoMeHN KbM KPUTEPWMUTE Ha KNacuduLmpadeTo
Ha 3aAb/MKeHUATA KaTo Tekylw u HeTekyww. Cnopen TaAx npednpuATMETO Knacudmvumpa
38 BLIKEHUATA CH KATO TEKYLLM UMK HETEKYLLM B 32BUCUMOCT QT NparaTa, KOWTO ChLUECTBYBAT B Kpas
Ha OTYETHUWA Neproj 1t He ce BrWsie OT BEPOATHOCTTa Aali TO We YNPaXHW NpaBoTo Ch A& OTNOMKM
ypexaaHeTo Ha 3aabmkeHnaTa. [MpoMenuTe yTOUHABAT, Y& N YPenaaHe" Ha 3adbMKeHns ce uMa
npedeus NpexBbPRsHETe Ha TpeTa CTpaHa Ha MapudHKW CPeacTBa, MHCTPYMEHTW Ha coOCTBEHWS
RAMUTAN, APYr aKTUBW WNK YCIYTA.

3.2.3. MNMpomenn B MCC 8 CyeToBoHa NOMUTUKA, NPOMEHW B CHETOBOLHUTE NPUBRWMaUTENHM
OL@HKM 1 rpellkn B cina 3a roguuiHu nepuvoay ot 01.01.2023 r., He ca npueTh ot EK. lMpomeHnTe ca
HacoYeHW OCHOBHO KbM NPUBNKW3UTERHUTE OLEHKN 1 Ca CBbp3aHn ¢ a) ,4edVHILMATA 33 NPOMEHK B
npnbnusnTenHuTe oLeHKN" @ 3aMeHeHa ¢ ,aerHuLMA 3a npubnmauTenHuTe oueHkn'. Criopes HoBaTa
AehuHiLMa npuBnusNTEnHUTE OUEHKW €8 CTOMHOCTM BbB (DUHAHCOBUTE OTYETH, KONTO ca OBeKT Ha
HECUIYPHOCT MO OTHOLWWEHWE HA OUeHABaHEeTo uM; §) NpegnpuatheTo paspaboTea npubnusUTEnHN
OLIEHKH, &KO GHeTOBOAHWTE NONUTUKL N3UCKBAT NMO3ULNM BBE PUHEHCOBUTE OTYETH Aa Sb4aT OLEHEHN
Mo Ha41H, KOWTO BIIMIOYBA HECUTYPHOCT NO OTHOLLEHNE Ha OLIEHABAHETO UM; B) MOSICHEHWE, Ye NPOMSHA
B npubnusuTesiHa OUeHKa, KOATO e pesynTaT OT HoBa WHpOpMauus Wnvu HOBO pas3BuTHE, He
NpeAcTapnaRa KOPeKUMs Ha rpeLlka; v r) NpomMsiHa B npubnusurantda oUeHKka Moxe 0a UMa OTRaeHne
Bbpxy nevanbara wnu sarybata sa Tekylua nepuos unu Bepxy nedanbarta u 3arybata 3a TekyLua
nepuoan u SugeLn nepuoau.
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3.2.4. MCC 12 DaHbumn BbpXy HOX042 B CURa 33 roguwHn nepnogu ot 01.01.2023 r., He e
npueT ot EK. MameHeruns Ha MCC 12 JaHbuu Bbpxy Ooxoda — OTcpodeHn AaHbLW, CBBPSaHN C aKTUBM
¥ [acvel, MPOU3TMYALLM OT efuMHWYHa TpaHaakuuws. Wavedenusita orpannyasar ofxeaTa Ha
oceofoXOaBaHe OT NPU3HaBaHe Ha OTCPOMEHW AaHkuHu MacuBu, BCMNELCTBUE Ha KCeTo TO He ce
npunara sa TpaHsakuuu, Npu KOUTO MPW MbPBOHaYaMHO NPU3HEBAHE, BL3HWKBAT paBHW N0 pasmep
oBraraeMy W NOAFEKaLW Ha NPUCNaaaHe BPEMEHHN pasnuki. Takmsa TPaH3akUWK ca NpW3HaBaHeTo
Ha aKTuB ,NPaBO Ha NonsBaHe’ W 3aAbLIKEHWS NO NIUEUHT OT NUBUHroNoNyYaTenuTe Ha JartaTa Ha
CTapTUPaHE Ha NU3WHTA, KaxTo W NPU HaYUCNABaHe Ha 3aObSDKEHWS 33 AEMOHTaXK, NpemMecTBaHe ¥
BBL3CTAHOBABAHE, BKMHOUEHW B cefecToWHOCTTa Ha CbOTBETHWA awxTus. C BMM3aHe B CUNa Ha
K3MEHEHMATE NPeanPUATUATA Cnedea fa NPU3HaAT BCeKW OTCPOYEH AaHbYeH akTkB (00 CTeneHTa, A0
KOATO & BEposiTHO Aa ctulecTBysa cbrnaraema nevanba, cpelly KOATO Ja MoraT na ce Wanonssar
HamanseMUTe BpEMEHHW PasNMKK) 1 OTOPOYEH HJaHbueH Nackey (3a BoWYkW obnaraemn BpemeHHU
paanuku) cbobpasHo kputTepunTe Ha MCC 12 3a coenki, cBbpsaHn ¢ aKTKBM ¥ MAcKBK, NPOUITUYALLN
OT eWHUYHW TPAH3AKLMW HA NN CreJ HavyarnoTo Ha Hal-paHHKs NpencTaseH BbB (PUHaHCOBWA oTveT
cpaBHUTENEH Neproa.

3.2.5. Moaobpenua Ha MCPO 17 3acTpaxosaTenHu JOFOBOPK B CUITA 33 FOLMLLHWN NEPUOSK OT
01.01.2023 r., He ¢a npueTn ot EK. M3ameHeHus ca cBbp3aHu ¢ MbPBOHAYANHOTO npunarakeHa MC®O
17 n MC®Q 9 — cpaBHuTenHa wHdopmauwns. C tax ce AoBaes onuMs 3a rNpexod oTHacsla ¢e 4o
CpaBHWUTENHE WHGOpMaLns 3a (WHaHCOBW akTUBK NP MbPBOHaYanHo npunarase Ha MC®O 17 c uen
HamManaBaHe Ha CYeTOBOAHW HECBOTBETCTBUSA, Bb3HUKBALLM Mexy hUHaAHCOBY aKTUBU 1 380 bIMKEHNS
o 3aCTpaxoBaTenHy [OroBOpW B CpaBHMTENHaTta uHdopMauus npu mbpBOHaYanHo npunaraHe Ha
MCDO 17 n MCOO 9. MpunaraneTo Ha NPOMeHUTe & no Mabop 1 ce OTHACAT CaMe 40 NPencTaBdAHeTo
Ha CpaBHUTENHATA WHOPMAaLWA NpY NbPBOHaYanHo npunaraie Ha MC®O 17.

3.2.6, MC®QO 10 {npometeH) — KcHeconugupaHw diuHaHcoeu otyet n MCC 28 {(npomeHeH) —
MHBECTULUVU B ACOLUMMPAHK W CLBMECTHN MPEeAnpPUATUA — OTHOCHO MPoAaxBu UMK anopT Ha akTuBK
MEXY MHBECTUTOP 1 HEFOBU aCOUMNPaHN MM CbBMECTHN NPEArNPUATUS (C OTNOXEHa etheKTUBHAE JaTa
Ha BNM3aHe B cuna, nognexawa Ha onpegensde or CMCC). Tesu NpomeHW ca HAcOYEeHW KbM
PELIEBAHETO HA CYETOBOAHOTO TPETMpaHe Ha MpoAabuTe WM anopTUTE Ha akTUBU Mmexay
MHBECTUTOP W HEMCEWN acoLMMpaHi UK CbBMECTHN NPesnpuaTusd, Te NoTBbPKAaBaT, ye cHeToBogHOTO
TpeTWpaHe 3aBUCU JaNK NPO4ABaHNTE aKTUBM NAW anopTUPAHNTE HEMOHETAPHWU aKTUBY, KOHCTUTYWPAT
WM He No cbujectso ,BusHec” no cMmuchnia Ha MCOO 3. Ako Te3n akTheM Kato ChBKYMHOCT He
OTIOBapAT Ha ONpegeneHneTo 3a ,BusHec” MHBECTUTOPET NpusHasa nevanta unu saryba 4o rpoueHTa,
CLOTBETCTBALL HA Oena Ha NpyruTe HeCcBbP3aHl WHBECTWTOPWA B acOLWMPaHOTC WNW CbBMEGTHOTO
npeanpuaThe. B cnyvauTe korato ce npojaBaTt akTuBY WK Ce anopTypaT HEMOHETAPHY aKTUBM, KOUTO
KaTO CBBKYMHOCT ca ,OM3Hec”, WHBECTUTOPBT npusHaea uauAno nevanbata unu saryGara o
TpaH3aKUUATA.

4. CuyeToBOAHA NOJNIMTHKA

C oazned obBcmoamencmsama, 4e Lpyxecmeomo e sfilcaHo Kamo Iopuduyecko uye Ha
29.11.2022 2. u 3a nepuoda do 31.12.2022 2. He OChbWBCMBAsa CMoMancKa 8eliHocm, Usfoxerune
APUHULITL HAa CH4emMO800HO OMYUMaHe, CHemosodHUmMe NonumuKU ca mesu, Koumo pyxecmeomo
e npueno da npunaza 32 & bvdewe kamo dYacm om [pynama Ha npednpusmuemo-malika -
Jlapaxodcmeo Bbnzapcko peqHo niasaHe" ALl

41. OOWM NONOKEHUA

Haii-aHayuMuTe CHETOBOAHM NONUTUKA, HpUAaraHu Mpy U3roTBAHETO Ha TO3U (PUHAHCOB OTUET,
ca NpeacTaseHmn no-4onY.

PUHAHCOBMSAT OTYET € W3roTBeH NMpW CnaseaHe Ha NPUVHLMMNUTE 33 DLEHABAHE Ha BCWYKW
BWOBE aKTUBKW, MacueW, Npuxodw W pasxoan cernacHo MC®Q. Basute 3a ouUeHka ca ONoBecTeHw
noapoBHO NO-HATATbLK B CHETOBOAHATA NONUTUKA KbM (DMHAHCOBUA OTYET.

Crepnga fna ce othenexu, ue nNpW WIrOTBAHETC HA NpegcTaBeHns MHaHCOB OTYET ca
V3NON3BaHiA CYETOBOAHW OLSHKM W jonyckaHust. Brbnpekn ve Te ca SasvpaHy Ha uHbopmauws,



Jmoty Bamac FOO[ ]
WHaMerayane ronmued huHaHcos oTieT
- 31 pexemepn 2022 T

npegocTaBeHa Ha PBKOBOLACTBOTO KbM JdaTtata Ha U3roTBAHe Ha (OWHAHCOBMA OTYET, peanHuTte
pe3ynTatit MoraT Aa Ce pasni4yaeart OT HanpaBeHWTe CUEHKM ¥ JonyCKaHnA.

4.2. [MMpepcTaBaHe HA (PUHAHCOBMA OTUET

PUHAHCOBMAT OTYET € npedcTaBeH B choTeetcTBue ¢ MCC 1 MpefcraBaHe Ha hHaHCOBN
oT4yeTn” {peenanpar 2007 r.).

OpyKecTBOTO NpKe fa NpecTaBs oT4eTa 3a nevanbara unu saryGata 1 apyrus eceobxsareH
A0X04 B eAWHEH OTYEeT.

4.3. Mpuxogn

Mpes oT4eTHUA Nnepurog OpyKeCcTBOTO He & reHepupanc ApUXoaun.

3a na onpeAeny aanq u Kak Aa npuadae Npuxean, JpyecTBOTO Nanonsea cnegHute 5 cThiku:

1 MiaeHTuduLpate Ha AOroBopa ¢ KNUEHT

2 MoeHTnhnumpate Ha 334 bMKEHNSTA 38 N3TbIHEHWe

3 OnpepensiHe Ha LeHaTa Ha chenkara

4 Pasnpepenetune Ha UeHaTa Ha CAENKaTa KbM 3a4b/IKEHNATE 38 M3NbIHEHWe

5 MNpuzHaeaHe Ha NPUXOAUTE, KOraTe ca YAOBNETBOPSHW 3a0bMKEHUATA 38 U3MbLITHEHKE.

Mpuxoaure ce NpUsHaBaT Uit B 4aAEH MOMEHT UK € TEYEHWEe Ha BPEMETO, KoraTo UM AoKaTo
DpyXecTBOTO YLOBNETEBOPK 3a4bMKERUSTA 33 W3NbMHEHUe, NPexBLpnaliky obelaHuTe CTOKN WITH
YCIMYTA Ha CBOWUTE KNUEHTH.

OpyXecTBOTO MpW3HaBa KATO 3a0blUKeHWa Mo OOroBOp Bb3HarpaxgeHue, nonydeHo no
OTHOWEHWE HAa HeyACBMNEeTBOPEHN 334BLMKEeHUA 38 W3MBNHeHWe W TW NpPeacTaBs KaTo Apyrn
3aabMKeHNA B 0TYETA 38 (DUHAHCOBOTO ChCTOAHKE, [0 ChlyMA HaYMH, ako JpyHecTBOTO YAOBNETROPK
3a4bINKeHVe 33 ManBNHeHWe, Npeawn Aa NOoMNyyy BL3HArpPaMAeHWeTo, TO MPW3HaBa B OTYETE 3a
hMHAHCOBOTO CHCTOAHWE WNK aKTWB NO HOroBopa, Wru BIeMaHe, B SaBMCUMOCT OT TOBA Aanu ce
M3KUCKBA HELLD APYro OCBEH ONpefeneHo BpeMe 3a nonyyvaraHe Ha Bb3HarpamieHneTo.

4.3.1. flpepocTaBsiHe Ha YCNYTY

Yenyrute, kouto we 6u4aT NnpegocTaesaHy oT [pyecTBOTO, BKMIOMBAT: yripasneHus U otqasaHe
Nog Haem Ha HeaBU¥MMU UMOTK,

MpuxoRnTe ce MPUSHABAT, KOraTo KOHTPONBT BBPXY MOMA3WTE OT NPeA0CTaBeHUTe YCNyruTe e
MpexsbpneH Bbpxy Non3satens Ha ycnyrute. Mpuxon ce npusHaea ¢ TeyeHue Ha BpemeTo Ha Basa
M3MBMHEHWE Ha OTAENMHUTE 3a4bIMKEHUS 3a MaNbNHEHWe,

4.3.2. Mpuxoan oT NUXBK
MNpuxofuTe CT NUXBU C& OTYUTET TEKYLLO MO METOAA Ha ePeKTUBHUSA NUXBEH NPOLIEHT.

4.4, OnepaTuBHW pazxoau

OﬂepaTMBHMTe pasxonn ce npusHasat B nevanbara unu sary6ara npikk NonseaHeTo Ha
¥CNyruTe N Ha gartaTta Ha Bb3HWKBaHeTO UM.

4.5. Pasxoau 3a nuxBu
PaaxoguTe 3a MUXBW C& OTHNTAT TeKYLIO MO MeToAa Ha €eKTMBHUA NUXBEH NPOLEHT.
46. WmoTH, MaWKUHK M CHLOPBLIKEHMSA

MMOTI/[TE, MalllHTE W CBHOPBMEHWATaE Ce OUSHABAT NbpBOHAaYaANHO nNo CeﬁeCTOFIHOCT,
BKMOMBaWa LeHaTa Ha npuaobueane, KakTo M BCUYKY MPeKKM Pasxonmn 3a NpuBedtaHeTo Ha akTusa B
pPaboTHO CBCTOAHME.,

MocneaRaLLoTo OLeHSBAHE HA UMOTUTE, MALLMHUTE U CHOPEIKEHNATA CE U3BBLPLUBA NO LEHA Ha
npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe amMopTM3auun W sarybu oT obfesleHka. HanpaseHure
oBesLeHKn ce OTUMTAT KaTO pasxol W Ce rpuaHasar B oTyeTa 3a nevanbaTa wnv sarybata u gpyrus
sceobxsaTeH A0X04 32 CbOTBETHNA NEPUOA.

MocneasalyuTe pasxo4n, CBbP3aHI C onpefeneH akTUB OT UMOTH, MallMHN W ChOPBKEHUN, Ce
NpubaBdAT kM BanaHcoBaTta cyma Ha akTuea, KoraTo € BeposTHO JApYyXKecTBOTO Ja UMa MKOHOMWYECKH
NoJi3u, HaBMIIABALULKN NhPBOHAYAIHO OLEHEHaTa eOEKTUBHOCT Ha ChlUecTBYBaLMA aKTUB. Bonukn
SPYrv nocnensalli pasxoan ce NpusHaBaT 3a pas3xof 3a Neproaa, B KOWTO Ca HanpaseHu.

CcrarbyHaTa CTOMHOST W NOME3HUAT KUBOT Ha WMOTH, MALLMHKA U CHOPDBMEHWA Ce npelleHARaT
OT PBKOBOACTBOTC KbM BCHAKA OTYETHA AaTa.
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UMOTK, MAaLUMHK WU CbOPBXEHUA, npMaconT Npl yCrnoBUATa Ha CbMHaHCOB TIM3KAHT, C&
aMopTnaKupar Ha 6a3a Ha oYakBaHWA NoMe3eH CPOK Ha roAHOCT, onpedeneH NocpeaCTBOM CpaBreHne
¢ nogobHu cobcTBEHA akTUBW Ha [pyKeCTBOTO, WKW Ha $aza Ha MM3AHroBus JOroBop, &Ko HEeroBuAT
CPOK € No-KpaThK.

AMOPTH3aUMATA HE MMOTH, MaLLMHN Y C'bOp'b)I{eHI/I.ﬂ Ce M34YNCNABA, KATO Ce N3MOMN3Ba NUHENHUAT
MEeTOH BbpXY OUSHEeHUA NoNneseH XUBOT Ha OTAeNHUTE rpynu akThBK, Kakto chenea:

» Grpagm 11 - 61 rognHu
+ MawwuHn n obopyaBaHe 3 -28 roanHm
* CHOpPBLHEHWNA 3 - 30 roauHu
¢ TpaHCNOpPTHW CpeacTea 4 - 71 rogvku
» Opyru 2 -7 rofgvHn

MNevanGaTa unu saryBara oT npoaaBara Ha UMOTK, MalLMHW K CLOPBKEHUA Ce anpejens kato
pasnuka mexay noctsnnexusita or npoaaxGara u GanaHcoBaTa CTOMHOCT Ha aKTWBa U Ce Npu3HaBa B
oT4eTa 3a nevanbara unu garybara u gpyrus BceodxeateH 4oxoh Ha pef lNevanta ot npogaxda Ha
HETEKYLLW aKTuBN”.

M3BpanysiT npar Ha CLLUECTBEHOCT 38 UMOTIUTE, MALLUHNTE U CLOPBLKEHNATE Ha dpyXKecTBOTO @
B pasmep Ha 500 n..

4.7. WHBeCTULMOHHK KMOTH
Mopfen Ha ueHaTa Ha npusobueaHe

[Apy¢ecTBOTO OTYUTA KaTo WHBECTMLMOHHM MMOTU 3eMA, CFpaik, KOWTOo ce Abpxar 3a
nonyyaBaHe Ha NpPWX0ogu OT HAeM WWNW 33 YBEeNUYeHWe Ha KanuTana, no Mojena Ha ueHata Ha
rpuaobusaHe.

HBECTULMOHHWTE WMOTK C& OuUeHABaT MbpBoHaYanHo no cebeCTOMHOCT, BKNOYBALLA
NOKYNHaTa UeHa W BCHUHKN pasxogn, KOUTO ¢a NPAKO CBBP3aHW € WHBECTULUUOHHWA UMOT, Hanpumep
XOHOpapW 3a npasHW yCiyru, AadeUn no npexebsprdHe Ha UMoTa U Apyri pasxoan no caenkaTa.

MpeacTaBeHUTe BbB PUHAHCOBUA OTYET 3a 2022 r. NHBECTULMOHHM UMOTK Ha [Ipy:KecTBOTO ca
npugobuTk Ypes anopT, NPU KOWTO CTONHOCTTa Ha CAENKATa € orpefienera ChrnacHo UMNnepaTusHmnTe
pasnopeabu Ha un. 72 — 73 oT ThproBekUA 3aKoH 3a USBBPLUBAHE Ha HENapU4HW BHOCKA B KANUTanosy
ThPrOBCKW APYXKECTBA, KaTo B CbOTBETCTBUE € UM 72, an. 2 T3 cToliHoCTTa Ha HenapuyHaTa BHocka
onpefens oT TPW He3aBUCMMY BELLW NKULE, MOCOMEHW OT ANLXHOCTHOTO NULE N0 PerncTpaumsTa Kbm
AreHUMSTa MO BNUCBAHWATA,

Crnen NbpBOHAYANHOTO WM MpU3HaBaHe WHBECTULMOMHMTE UMOTW C& OTJWTaT no THaxXHaTta
ceBecTONHOCT, HaManeHa ¢ BCUYKM HaTpynaHn aMopTiaannn v aarybn ot abesueHka.

MocneasaluTe pasxo4M, CEbP3aHK C UHBECTULMOHHN MMOTU, KOUTO BEYE Ca MPU3HaTH BbB
thHAHCOBKS OTYET Ha [lpyXecTBOoTO, ce NpuBaBAT KbM BanaHcosaTa CTOMHOCT Ha UMOTUTE, KOraTo &
BEPOATHO [IPY)KECTBOTO Aa Mosyyn ObOELM UKOHOMWYECKW MMON3W, HaABULLABALUW MTLPBOHAYANHO
oLeHeHaTa CTOMHOCT Ha CbLIECTBYBALUMTE WHBECTUUMOHHW WMOTH. Bcuukn apyrn nocneppaiiu
PA3XoAW Ce NPU3HABAT 3a pa3xof B Nepuoaa, B KOUTO ¢a Bh3HUKHANW.

Dpy*ecTBoTo OTIUCEA MHBECTULVOHHITE CU MMOTM MPK NPoAax6aTa WM UAW NpU TPaRHOTO UM
nagaxaaHe ot ynotpeba, B criydail vye He Ce OYaKBaT HUKaKBM MKOHOMWYECKN U3rOAM OT TAXHOTO
oceoGoxpasaHe. Meuanbute unu 3arybuTte, BL3HWKBALYM OT U3IBEKLAHETO UM OT yroTpeba wnn
TAXHaTa npopaxba, ce NPU3HasaT B oT4eTa 3a nevanbarta unw aarybata u apyrus BceobXBaTeH [0X0f
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M ce CnpefendaT KaTo pasnuka Memgy HETHUTE NOCTBNNEHUA OT OcBoDOKAaBaHeTo Ha aktusa W
DanaHcosaTa My CTOAHOCT.

AMOPTU3aUMATE HA MHBECTULIMOHHWTE MMOTW Ce W3YMCIARE, KATO C8 U3MNQON3Ba NUHENHWAT
JETOA BBPXY OUSHEHWA NOME3eH XKNBOT Ha aKTUBKUTE, Knacurumpan KaTto MHBECTULMOHHA UMOTH,
"KOWTO @ Mexay 1 1 81 roguHun.

, [pUXoAMTE OT HaEM W ONEPaTUBHWTE pasxXodW, CBbP3aHu € WHBECTULUMOHHW WMOTW, Ce
npeAcTassaT B oT4eTa 3a nevanbara wnu sarybaTa v apyrua BceobxBaTer LOX0J CbOTBETHO HA PE4
JJ1puxoan” n peg Jpyrv pasxogn’.

4.8. TecToBe 3a o0e3LeHXa Ha MMOTH, MAalIMHU, CHLOPHLHMEHUT W UHBECTULMOHHU
MMOTH

Mpn wn3uncnseaHe pasmepa Ha obesueHkata [pyxectsoTo fdeduHupa Hai-mankara
pasrpaHnuumMa rpyna akTueK, 3a KosTo morat Aa OvhaT onpedensHi CamocTOATENHN NapU-Hy NOTOLM
(eQuHULE, reHepupalla napuyHn noToun). B pesynTaT Ha TOBa HAKOW OT aKTUBUTE NOANEXAT Ha TECT
3a obes3ueHKa Ha WHaKuBMAYanda Haza, a apyri - Ha Basa Ha enHnLa, reHepupalla napu4Hn noTouw.

Bowuky akTBu W eavHKLY, TeHepupally NapuuHu NoTouW, ce TecTeaT 3a 00e3leHKa MoHe
BEAHBX roANLIHO. BOMHKKM APYrM OTAEMHW aKTVBKA UNW eauHWLK, FeHepupali NapuyHu noTouM, ce
TecTeaT 3a 00e3UeHKa, KoraTo ChOWTUA WU NpoMAHa B oBCTOATEncTBaTa UHGUKMPET, Ye TaxHaTa
GanaHcoBa CTOWHOCT He MOXe Aa Gble Bh3CTaHOBEHE.

3a zaryba or oBesueHKa C& NPU3HaBa cyMaTa, ¢ KonTo GanaHcoBaTa CTOWHOCT Ha [aeH akTns
ANW eAWHKULIA, TeHepupalLla napiyHi NOToUM, NPEBMULIABE BL3CTAHOBUMATA UM CTOWHOCT, KOATO € no-
. BUCOKaTa OT crpaeBegnueara CTORHOCT, HamaneHa ¢ pasxoauTe no npojaxba Ha fafeH akTve, W
Herosara cToWHOCT B ynoTpeba. 3a pa cnpedeny CTORHOCTTa B ynoTpela, pbKOBOACTBOTO Ha
TJPYXeCcTBOTe M3YKCNABA OYakeaHuTe Obdewyn NapuyHy NoTeUW 3a BCAKa efuHWua, reHepupalla
NapUYHKU NMOTOUW, W ONpefens NOAXOAALMA OUCKOHTOB haKtop C Len KankyrnMpaHe Ha HacToswaTa
CTORHOCT Ha Tesn NapuyHK noToun. JaHHUTe, M3Non3BaHW Npu TeCTBaHeTo 3a obesleHka, ce Basupar
Ha nocnefHna 0gotpeH GrooKeT Ha [py:ecTBaTO, KOPUrupaH npu HeabXoduMOCT © Len enumuHupaHde
Ha echekTa OT ObAely peopradnaaL My U 3Ha4MTenHu nogobpenus Ha akTuen. [uckoHToRMTe thakTopK
ce ONpeleriaT 3a BCAKa OTAEMHA e4nHNLAE, reHepupalla rapyyHu noToun, W 0TpasaBaTt CLOTBETHUA
UM prckoB npodins, OLEeHEeH OT PbKOBOACTEOTO Ha [pyXecTeoro.

3arybute oT ofesLieHka Ha eAMHMLA, FreHepvpalLia NapuuHK NoToLUY, Ce NoCoYBaT B HamaneHsue
Ha CanaHcoBaTa cyMa Ha aKTVBUTEe OT Tasu equHWLA. 3a BCWUUKKA AKTUBM Ha [lpyXecTBOTO
PBKOBOACTBOTO MpeueHaBa FIOCNeARallo JAann ChLUECTBYBAT WHAWKaUAW 3a Tosa, dYe sarybarta oT
oBesLeHKa, NpUsHaTa B NPEOXOAHM OAWMHW, MOXE Beue Aa He CbLUSCTBYEA UMK Ja & HamansHa.
OBesUeHKa, NpU3HaTa B NpeaxodeH Nepucd, Ce Bb3CTAHOBABAE, ako BbH3CTAHOBMMATA CTOWHOCT Ha
EAVHULATA, FreHepupaLla NapuyHk NoToUM, HafeuLLaBa HeliHaTa fanaHcoBa CTOMHOCT.

4.9. OrtynTaHe HA NM3INHTOBUTE JOTOBOPHU

Apywecmeomo kamo nuzuxaononyyamen

B HavanoTo Ha gorosopa [pymecTBOTO npeleHsBa Aanu JOroBOopbT NpeAcTaBnsBa wnv
ChAbLPXKA erneMeHTH Ha NUauHr. [laneH AOroBOp NPEACTaBNABa UMW ChAbPKa SNEMEHTY Ha TU3MHT,
ako MO CUNaTa Ha TO3W JOroBOp Ce MPexBbpns Cpelly BbaHarpaXaeHue NpaBoTO Ha KOHTPON Hag
K3NON3BAHETO Ha LaneH akTMB 33 Onpederied nepuod or BpeMe. 3a fa onpeaeny Janu no cunava Ha
JOTOBOP CE NMPEXBbPNS NPaBOTO Ha KOHTPON HAA M3NOM3BAHETO Ha ONPeeneH akTUB 3a La/eH Nepyuos
OT Bpeme, [IpYKeCTBOTO NPELEHABa Jani, Npes Lenus Nepuoa Ha non3gaHe To uma:

a) NpaBoTo 4a Nomyyasa no CbLECTBC BCUYKN MKOHOMUYUECKY MOM3W OT W3MNOMN3BAHETO HA
onpeaeneHuns akTuBs; KakTo u

) NpaBOTO Aa PBLKOBOAM USMNOMN3BAHETO HA OMNpPeaeneHus aKkTuB.

[Apy>KecTBOTO Onpedens cpoka Ha NU3MHIOBUSA JOrOBOP KATO HEOTMEHWM NEPUOZ HA TU3NHTA,
3aeHO ¢

a) nepuoauTe, N0 OTHOLUEHUE HA KOUTO CbLISCTBYBA ONUMA 32 YABIDKARAHe Ha NU3WHIOBWS
[OTOBOP, GKO € AOCTATBYHO GUIYPHO, Y& NUBUHIONonyYaTenaT LWe yNpakHA TasK OnLMA; KaKkTo 1
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6) nepvoauTe, N0 OTHOLLEHWE Ha KOWTO ChbLUECTBYBA OfNLUMA 3a NPeKpaTABaHe Ha NW3UHTOBNSA
[OroBOp, aKo € AOCTaThYHO CUrYPHO, Y& NUIKMHTCNONYYETENAT We YpaMHY Tasy Onuns.

Mpu oueHKaTa Ha ToBa Aany € A0CTaTbYHO CUTYPHO, Y& LWe YNPEKHK onunaTa 43 yObImKY
UMW HAMa A3 YyIpaxHy onuusaTa 4a NpekpaTi cpoka Ha nuauHra, [JpymecTBOTe B3ema NpeaBni BCUYKN
thakty 1 0BCTOATENCTEA, KOMTC CL3AABAT UKOHOMUMECKW CTUMYN 38 NUSUHTCMNONYyYaTena aa ynpaxHu
ONUMATE 48 YABIHN KWW G He yNpaskHW ONUMATa A4a MPeKpaTit cpoKa Ha n1WanHra.

lMpu3rnagaHe

Ha ravanHata garta [pyXecTBOTO Npu3HaBa akTuea ¢ Npasoc Ha Mon3gaHe ¥ rnacuea no
AN3NHra.

lMupeoHavaliHa OUueHKa Ha akmuea ¢ Npaso Ha nosi3saHe

Ha dHavanHata gata [OpyxecTsoTo OUeHsiBa akTWBa ¢ NpaBo Ha MNONsBaHe no ueHa Ha
npugotusane. LieHaTta Ha npuacbrneaHe Ha akTvBa ¢ Npaso Ha nonasaHe obxsawa:

&) pasmepa Ha nepsoHaYandaTa oUueHKa Ha rnacnsa no NU3nHra;

6) TM3MHIOBUTE MNaWaHUA, U3BBPLLIEHN KM UMW NPeaVn HavanHaTa fara, MUHYC Nony4eHuTe
CTUMYIIIA MO NN3NHTE;

B} MbpBOHaMANHUTE NPeKU pasxogi, U3BbPLIEHN OT MTM3UHIONONy4aTens; u

r) CUEHKa Ha pasxoAuTe, KOWTO IU3MHrOMNOMY4aTensaT e HarnpasBu 3a AeMOHTam W
MPEMECTBaHe Ha OCHOBHUS aKTWB, BL3CTAHOBABAHE Ha 00SKTa, Ha KOWTO aKkTUBLT & PasnonoMmeH, unm
Bb3CTAaHOBABAHE HaA OCHOBHWS AKTWB B CLCTOSHMETO, WBWCKBAHO CLIMAacHO pefa W ycnosusaTa Ha
NW3AHTOBMS ACTOBOR, OCBEH aKO Te3W Pasxo4l ca HanpaBeHW 3a NPOWUSBOACTBOTO Ha MaTepuanHu
3anacuk. 3a0bMKEeHNeTOo 3a Te3K pasxogun ce noema oT NU3KHIoNoNy4YaTens KbM HavanHata gara wiw,
BCNEOCTBME W3NCHM3BAHETO HA OCHOBHWUS aKTWB, NPE3 OnpeaereH nepuog.

MupeoHaqanHa oleHKa Ha nacusa o f1u3uHaa

Ha HavanHaTa gata OpyXecTBOTO OLEHsBa Nacuea no NW3nHra no HacToawWwaTa CTonHoCT Ha
NWSMHIOBUTE MMallaHWs, KOUTO HE ¢a WMBNAATeHW KbM Tas3uW gata. JIMSMHroBuTe niawaHuws ce
IMCKOHTWPAT ¢ NMMXBEHWS NPOLUEHT, 3aN0XKeH B NMM3NHFOBIS JOTOBOP, aKO TO3K NPOLEHT MoXe Aa Sbae
HenocpeacTeeHo onpedeneH. Ako TO3W MPOLEHT He Moxe da GbAe HenccpeiCTBEHO onpefencH,
Lpy*ecTBOTO UZNON3BA CBOS AubepeHumnaneH NUXBEH NPOLEHT.

Ha Havanuata Sara NMSUHroBATE NNalaHus, BKITKIYEHN B OUEHKATa Ha NacuBa No NUauHra,
obxpallaT cnegHUTe nnalaHus 3a NPaBOTO Ha NOA3BAHE Ha OCHOBHWA aKTWUB MO BPemMe Ha CPoKa Ha
NMU3AHTOBMA AOrOBApP, KOWTO HE Ca NAaTeHK KbM Ha4YanHarta fara:

a) cuKcupaHy NNawaHnsa MUHYC NOANEXaLLUTE Ha NonyYaBaHe CTUMYNK Mo NU3UHra,

6) NpOMEHSIMBMN FTU3UHIOBYM NNALLEHWA, 38BUCSLLK OT MHASKC WS NPOLUEHT, KOUTO Ca OLEHEH!
Cnopep CTONHOCTTA Ha WHOESKEA UMW NPoLeHTa KbM HadYanHara gara,

B) CyMWK, KOWTQ ¢ ouakea fa Objar AbMKUMKA OT NUBMHIONoMy4YaTens no rapaduuiTe 3a
ocTarTevYHa CTORHOCT;

r UeHaTa Ha YrpaKHsABaHE Ha OonuMs 3a MNOKYNKa, aKko € [JOCTATbYHO CUrypHO, ue
NIN3VHTONONYYATENAT LU YNPAXKHN Ta3K ONUKns; 1

4) rnawaHius Ha CaHKUMKM 3a NpeKpaTsaeaHe Ha fW3VHrOBMA [OrOBOP, aKOo B cpoka Ha
TNW3VHTOBUA [OFOBOP € OTPAa3seHOo YNPankHABAHETO Ha ONUMA 38 NPEKpaTaBaHEeTo Ha Jorosopa oT
CTpaHa Ha NIW3MHrononyyarens.

flocnedeata OUBHKA Ha aKmLEa ¢ 1Paso Ha NoM38aHe

Cne,u, HavyanHaTa fata INW3nHronony4vatensaT oLjeHABa aKTuea C npaBo Ha non3eaHe
NOCEPeAcTBOM MOAEN Ha UeHaTa Ha npugobusaHe. MNpunaraidkn mogena Ha ueHaTa Ha npuaobueaHe,
[ pyxecTBOTO DLEHABa AKTVBA € NPABO HA NON3BAHE No LeHa Ha npuaobusaHe:

a) MWHYC BCUYKM HATPYNaHN amopTX3aLMi 1 BCUYKW HATpynaHi 3arybu ot obesiieHka; n

6} KopurupaH cnpsmMo BCAKa NPeoLeHKa Ha Nacwea no NUSKHrE, 0TpasaBatla NpeoLeHkuTe
WMWY M3MEHEHUATE Ha NU3MHIOBWUA AOrOBOPR WA OTpasaBalla KopuripaHuTe hukeupaHu no CeecTeo
MA3VHIOBKW NNawlaHns,

"OpyXecTBOTO Npunara NMHeeH METOA 3a aMOpPTU3aLUA MO OTHOLLBHHSe Ha akTuBa ¢ npaso Ha
ronasaHe 3a NepMoga OT HAYaN0TC Ha MU3WHIE [0 Kpas Ha NOME3HWs KUBOT Ha akTuea ¢ Npaso Ha
NON3BaHe UMl KPas Ha CpoKa Ha NUanHra

Mocnedsalla clerHka Ha nactiea o nistiHaa

Crep HavanHata fata OpyxectBoTo OUeHABa MacuBa rno fMW3nHra Karo:

a) yeenudapa BanaHcoBaTa CTOWHOCT, 33 A2 OTPasu NXeaTa 1o nacuea rno nuauHra,;

6) Hamannsa DanaHcosaTa CTOWHOCT, 38 4a 0TPask U3BbLPLUEHUTE NWSUHIOBW NNALLEHNS; W

B) npeoLieHsisa fanaHcoBaTa CTOKHOCT, 3& A3 OTPasn MPescUeHKUTE WKW MBMEeHEeHNSaTa Ha
TINGVHIOBMA AOrOBOR, MNKW 43 GTPa3n KOPUrnpaHnTe (PUKCMpPaHi No ChLUSCTEBO NU3NHIOBW ONaLlanus,
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Nvxeara no nacuea No NU3uHra 3a BCEeKW Nepuoq Mpes cpoKa Ha NW3NHIOBUA JQrosop e
cymara, KOATO ce NoMy4YaBa, aKko KbM OCTaThbYHOTO Cango Ha nacusa no nNusuHra Obae npunoxed
NOCTOSHEH NUXBEH NPOLIEHT 3a neproaa.

Cnen HavanHata Apata [pyxecTBOTO fipeoLeHsiIBa nacusa no nuavHra, 3a fa oTpasu
NPOMEHWTE B NU3MHrOBUTE nnalanua. JIM3auHrononyvaTensT npu3Hasa cymarta Ha npeoueHkaTa Ha
nacuea Mo MU3NHra KaTo KOPeKUns Ha akTVBa ¢ NPaBo Ha nornasaHe. Ako obave GanaHcoBaTa CTONHOCT
Ha akTuBa ¢ NPaBo Ha NON3BaHe & HamaneHa [0 HyNna 1 UMa No-HaTaTbLUHO HAManNABaHe B OLEHKaTa
Ha nacuea No NW3MHE, NU3MHIONONYHATENAT NPU3HaBa OCTaTh4YHa CyMa Ha NpeoLieHkaTa B nedanbara
unn zarybara.

dpyxecTBoTo & W3bpana fa He npunara WU3IMCKeaHWATa 3a npusHasaHe Ha MCPO 16 no
OTHOWEHWE Ha OTYWTAHETO Ha KPaTKOCPOUHWTE FIMAMHIM U NUSWHIWTE Ha aKTUBW G HUCKa CTOMHOCT.
BmecTo npusHaeaHe Ha akTWB 3a NpaBo Ha MON3BaHe W 3afibMKeHWe 33 NU3WHI, NnaljaHuaTa BLB
BpL3Ka C TAX C& NPW3HARAET KaTo pasxes B nevanbata unu sarybarta Ha nuHeiHa 6asa npes cpoka Ha
NN3KHra.

B oTueTa 3a (hMHAHCOBOTO CHCTORHUE SKTUBUTE € NPABC HA MON3BAHE Ca BKNIYSHNA B ,MMOTH,
MallHK v o6opyasaHe", a NUSUMHIOBUTE NAcWBW Ca BKNIOUYEHN B ThProBCKW M APYTH 380 bIDKEHNA.

Adpyxecmeomo kamo aAuzudzodamen

Kato nuswHrogaren, ApyxecTBoTo Kiacudbuumpa CBOWTE NU3MHIOBW OSOrOBOpW KaTo
cnepaTvnaeH Ny (PMHaHCOR NNSWHT,

JIM3UHroBMAT Joroesop ce Knacuduuupa KaTe A0rosop 3a (hUHAHCOB MN3KUHT, aKo C HEro cé
NPEXBLPAAT N0 CBLUECTBO BCUYKY PUCKOBE U M3rogu OT COBCTBEHOCTTA BhPXY OCHOBHWS AKTWE, W KaTO
JOrOBOP 3@ onepaTUBEH NUSKHL, aK0 C HEro He Ce NPeXBLRNAT MO ChLECTBE BCUYKN PUCKOBE W M3roau
OT cOBCTBEHOCTTa BLPXY OCHOBHUS aKkTUB.

AKTVBUTE, OTAafeHU 1O ONepaTWBHW NWSWHFCBW [JOFOBOPW, CE OTPA3ABAT B OTYETA 33
thHaAHCOBOTO CLCTOAHNUE HAa [pyKECTBOTO 1M & aMOPTU3NRAT B CLOTBETCTENE C aMOPTU3aLMOHHaTa
NONUTWKE, BL3NpUeTa NO OTHOLEHWE Ha NofoBHKM akTUBW Ha [pyXKecTBOTO, U nsncksadkhATa Ha MCC
16 ,MIMOTK, MaLLWHK K Cropbxerna” unin MCC 38 Hematepwaniu akTuen”. JpyecTBOTO peanusupa
NpMXogn OT Haem NO JAOTOBOPW 33 ONEPaTUBEH NWUSMHT Ha WHBECTUUMOHHWTE CW UMOTW (BIDKTE
noscHeHune 8). MpuxoauTe o1 Haem ce NpUsHaBaT Ha NUHelHa Haaa 3a cpoka Ha NMU3UHIOBWS JOTOBOP.
AoxoabT OT onepaTMBHW NMU3UHFOBKM LOrOBOPWU €& rpUsHEBa AWMPEKTHO KaTo NpuMXold B OTYETa 32
nevaribara wnw sarybarta u gpyrvs BceobxBaTeH 4OX0[ 38 CbOTBETHNA OTUETEH NEpUos.

4.10. DUHAHCOBKM UHCTPYMEHTH

$HYHaHCOB MHCTPYMEHT & BCEKM AOroBOP, KOWTO Nopamia €4HOBPEMEHHO KAKTO (OMHaHCOB
aKTuB B €/jHO NPeANpUsiTIE, Taka U (pUHAHCOB NACUB UIW UHCTPYMEHT Ha COBCTBEHWS KaTUTan B 4pyro
fpeanpuaThe.

MNpus+Hasaxe u omnuceane

PUHaHCOBUTE aKTWBK U (PMHAHCOBWTE NacuMBW Ce [PW3HaBaT, KoraTo [Ipy#ecTBOTO CTaHe
CTpaHa Nno JOroBOPHUTE YCROBNA Ha PUHAHCOBUA UHCTPYMEHT.

PUHAHCOBUTE aKTUBUW C& OTNWUCBAT, KOraTo AOrOBOPHUTE NpaBa BbpXy NapuUyYHUTE NOTOUW OT
hVHEHCOBUSA aKTUB USTUYAT UNY KOraTo hUHAHCOBUAT aKTUE U NO ChLLSCTRO BCUYKYK PUCKOBE U U3roaun
Ce NPEexXBLPnAT.

PUHAHCOBUTE MACUBKU ce OTHUCBAT, KOTATO 2aJbIKEHWETO, NOCCOMEHO B foOroBOpa, &
N3MBFHEHO, € OTMEHEHO UMK CPOKBLT MY & N3TEKLA.

Knacuchukayus 4 MbPEOHaYanHo OUEHASAHe Ha (PUHARCo8Y akmusu

MbpBOHaYaNHO hUHAHCOBUTE BKTUBK C& OTYUTAT MO CHpaBEAsNBa CTOAHOCT, KOpUrnpada ¢
pa3X0OUTE MO CAEAKATE, C UIKNKYEHNE Ha UHAHCOBUTE aKTUBW MO CNPaBEAnMBa CTOAHOCT npes
nevanbara wunn sarybata W TbProBCKUTE B3EMaHWd, KOWTO He CbAbLMaT CblUecTBeH (WHaHCCB
KOMMOHEHT. [TbpBOHaYanHaTa OUeHka Ha (PUHAHCOBWTE aKkTWBM NO CNpaBejniBa CTOMHOCT npes
nevanBara unu saryfarta He ce KopUrupa ¢ pasxofuTe NO CAENKaTa, KOUTO ce OTUYWTAT KaTo Tekylu
pasxogy. [MTbpEOHAYANHAaTA OLEHKA HE ThProBCKWTE B3EMaHWs, KOWTO HE CbABLPKAT ChLUECTBEH
IMHEHCORB KOMAOHEHT NPeACTaBNABA LeHaTa Ha caenkata cbrnacHo MCoO 15.

Knacutpurkaumsata Ha uHaHcoBUTE akTueW Ha [pyxecTBoTo ce onpegens Ha Gasarta Ha
CregHuTe OBS YyCNoBKWS,

. GusHec MofensT Ha [JpykecTBOTO 33 ynpasneHue Ha MHaHCOBUTE aKTUBH;

. XapaKTepncTuknTe Ha JOroBapHUTE MapivHi NOTOLUM Ha CDMHEIHCOBVIFI aKTuBe.

PUHAHCOBUTE BKTUBW W IMHAHCOBUTE NachBK ce QLEeHABaT NocneaBaLllo, KakTo & NoCoYeHo
no-posny.
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4.10.1. MPUHAHCOBHU aKTUBH

B 3aBMCUMOGT OT HAYMHA Ha NOCNEABALLO OTYUTaHE, (PUHAHCOBUTE aKTUBY ChrnacHo MCHQ 9
ce KknacudULMPaT B e4Ha OT CHedHUTE KaTeropuu:

- OBITOBK WHCTPYMEHTU MO aMOPTU3NpaHa CTOVHOCT,
- (OUHAHCOBK AKTHBW NO cnNpaseinMea cToHocT npea nevanbara wnu sarybara;

- hMHAHCOBW aKTMBM NO ChpaBeanuBa CTOKHOCT npea gpyr BceobxeaTteH goxon vnu Bes
peknacucmkauma B nedanBata vunu sarybata B 3aBMCMMOCT AanW Ca ABMTOBU UMM KanuTanosi
VHCTPYMEHTMU.

OBbNroBu MHCTPYMEHTW NO aMOPTU3NPAHA CTOMHOCT

®yHaHCOBUTE AKTWBM C& OLEHABAT MO aMOPTU3MPaHa CTOAHOCT, aKo aKTWBWTE WSMLIHSABAT
CREefHUTE KPUTERWMM He Ca ONpefEernern 3a OUeHsIBare No cripaseanunea CTORHOCT npes neyanbara u
sarybaTa:

. [py>XecTBOTO yNpaBnsBa akTUBUTE B paMKkuTe Ha GM3HeC MOJen, YMATO Len e Aa
AbPXU DUHAHCOBUTE AKTWBW 1 4a CeOUpa TEXHUTE [OrOBOPHU NapUyHI NOTOLK;

. CBIMACHO AOrCBOPHUTE YCHOBUS Ha (DUHAHCOBUS aKTUB HA KOHKPETHW 4aTh Bb3HUKBAT
napuyHK noToul, KOWTC Ca e UHCTEBEHO nnawadya No FnaeHuua n NNxXea BRPXY HernoracewaTta cyma
Ha rmaeHuUaTa.

Tasn karteropus BKNIOYBA HegepWBaTUBHM CbI/IHaHCOBM aKTUBKM KaTo 3aemMun W B3eMaHuA C
hUKCUpaKyn UnK onpefendMy nnawaHua, KoWTO He Cc& KoTupaT Ha akTveeH nasap. Cneg
MEPBOHAYANHOTO NPU3HABAHE TE C& OLEHABAT Mo amopTU3UpaHa CTOWHOCT ¢ Uanon3sade Ha meToga
Ha etbekTUBHATA AKXBa. JUCKOHTUpaHE He C& U3BBLPLUBA, KOraTo etieKThT OT HEr0 & HECHLUECTBEH,

ApyeCTBOTO  Knacupuumpa B Tasu KaTeropus BCUYKM CBOW (PUHAHCOBA aKTWBW - Napn W
NapUuHUTE EKBUBANEHTY, NPEJOCTABEHUTE 3aEMM 1 THPTOBCKU W APYTA B3eMaHKs,

TbProBckTe B3eMaHus €a CyMu, ObIDKUMU OT KNUEHTM 33 NPOAaSEeHM CTOKW WM YCIyru,
N3BBPLIEHW MHUWAEHTHO B X0Aa Ha CToNaHcKkaTa AeiHOCT. OBUKHOBEHO Te Ce Ab/DKAT 33 ypexaaHe B
KpaTbK CPOK 1 Ca CpaBHUTENHO Bbp30 NMUKBUAHM.

OOGe3ueHKa Ha (pUHAHCOBUTE aKTUBH
[Mpunara ce Mogena 3a ,0MakeaHuTe KpeguTHU 3arybn”.

MpUaHaBaHeTo Ha KpeauTHW 3aryu Bede He 33BMCU OT HAacTbIBAHETO Ha CHBNTUE C KpeaUTHa
sary6a. BmecTo ToBa [py:KeCTBOTO pasrfekaa No-LUKMPOoK CEKTLP OT MHAOPMAaLMA Npu OLeHKaTa Ha
KPEJUTHWA PUCK M OLEHSBAGHETO HA OYaKBaHWUTE KpeauTHU 3arybu, BKNKYUTENHO MuHanM chBATHA,
TEKYLLM YCMOBMSA, Pa3yMHU Y NOAMBPKALLM NPOTHO3M, KOWTO BRVAAT BbPXY OYakeaHarta ceOupaemocT
Ha BbACSLMTE NAaPUYHK NOTOLM HA UHCTPYMEHTA.

Mpu npuraraHeTo Ha Tasu NOAxoL, HacoueH KbM GbAelleTo, Ce npasu pasrpaHndeHne Mexay:

* (PUHEHCOBW MHCTPYMEHTY, YNETC KPEOMTHOTO KAYECTBO HE Ce & BIIOLUMIIO 3Ha4YUTenHOo CNpamo
MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE WM UMaT HUCHK KpeauTeH puck (hasa 1)

Tyk ce BnousaT cTabusHu PUHAHCOBK AKTHUBIW, KOUTO He €3 B NPOCPOYMe U ce ovakea ga Bbaar
oBCnyKBaHU CbIMACHO TEXHWUTE JOrOBOPHM YCHOBUS 1 38 KOUTO HAMA NPUSHALIM 33 YBEFN|EH KpeauTeH
PUCK.

* (HMHAHCOBY UHCTPYMEHTM, YUMETO KPEAMTHOTO KAYESCTBO C& € BROLIMAC 3HAYUTENHO CnpsamMo
MOMEHTA Ha MbPBOHAYANHOTS NPU3HABAHE UMK Ha KOMTO KPeAUTHUS PUCK HE & HICHK (thasa 2)

TyK c& BKITHOUBAT aKTWBMK, 38 KOUTO OT MOMEHTa Ha NMbPBOHAYANHO NPUSHABAHE & HACTBLINMD
BMOLLEBAHE HAa KPEOMTHOTO UM KadecTBO, HC TO He TpsbBa fAa ce oBbp3Ba ¢ WHIOMBWAYAMHO
06e3LeHsABaHe Ha KCHKPETHN 2KTUBW (HACTBMIUIU ca CBOUTURA, NPAKO CBBLP33HY C BB3MOXHN Bbaellu
3arybu no nopTgeiina, HO He U NO KOHKPETHW KpequTw).

+ baza 3" obxealla UHAHCOBKU SKTUBHM, KOUTO MMAT 0DEKTUBHM JOKasaTencTsa 3a obesleHka
KeM OTYETHaTa JaTta.
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Tyk ce BKMIOYBAT aKTHBW, 3a BCEKM OT KOUTO B Obhewe ce ovakeat 3arybu. HacTbnuno e
BNOLLIABEHE Ha KPeAUTHOTO Ka4eCTBO, HO TORA BRollaBaHe & CBbP3aHO C KOHKPETHW akTuslk. Ha Tasu
¢haza oyakeaHuTe KpedWUTHMN 3arybu e ce Cb3AaBar 3a Lenws ocTasall cpoK Ha KpeguTa, Ho 3arybure
We ce OLEHABAT He Ha NopTgeinHa OCHOBA, a8 UHAMBUAYANHO NO KOHKPETHW KpeguTh. 12-meceqHu
QYaKBaHW KpeauTHW 3arybK ce npusHasaT 33 BCWMYKW thuHaHCcoBW aKkTMBWM BLB hasa 1, gokaro
ovyakBaHWTe 3arybun 3a Lenus cpok Ha QUHEHCOBUTE WHCTPYMEHTHM CE NpW3HaBar 3a PMHaHCoBWUTE
aKTuBM BLE (hasza 2 1 dasa 3. OuakeaHuTe KpeguTHK 3arydu ce onpefenaT KaTo pasnuKaTa Mexay
-BCWYKW JOrOBOPHN NapWYHK NMOTOLMW, KOWTO C& ObIMKAT Ha [pyKecTBOTO ¥ Napw4HWTE NOTOLMW, KOUTO
TO OeWCTBWTENHO O4YaKkea Aa NOMmy4YM (,fapuueH HegocTur'). Tasw pasnuka & AWCKOHTUpaHa no
NLPBOHAYANHUA eheKTUBEH MUXBEH MPOUEHT (WM ¢ KOPWIMPaHUS CNpaMo KpeanTa edeKTUBEH
NWXBEH NPOUEHT). M3uncnsaBaHeTo Ha O4vakBaHuTe KpeQWTHW 3aryBbu ce onpeperns Ha Gazata Ha
BEPOATHOCTHO MpaTerneHaTa NpUubnuanTenHa oueHka Ha KpeauTHUTE 3arybK npes oMaxksaHua cpok Ha
PUHAHCOBUTE NHCTPYMEHTY.

4.10.2. P UHAHCOBU NacuBy

PuHaHCOBUTE NACHBHK - 3aeMK, ThPIOBCKA U APYFW 384LIKEHNA.

PUHAHCOBUTE MACUBKU C& MPU3HABAT, KOraTo ChLIECTBYBA ACrOBOPHO 38ABMKEHWE 38
nralade Ha napuyHn CyMu WnA Apyr GUHaBHCOB aKTUE Ha APYyro npegrpustridie Mnu [OroBOPHO
3agb/DKeHne 3a pasMsHa Ha QVHAHCOBW WMHCTPYMEHTW ¢ Jpyro npednpusatue npu nNoTeHUWanHo
HebnaronpuaTH YCnoBMsA. BCWuKKM pasxofl, cBLbP3aHW ¢ MUXBKW, MU NPOME&HU B cnpasejnusara
CTOWHOCT Ha UHAHCOBW MHCTPYMEHTI, aKO MMa TaKKBa, C& Npu3HaBar B nevanbaTa unu sarybata Ha
pef ,PuHarcosn pasxoan” unm ,PruHaAHCOBY Npuxogn”.

PUHAHCOBUTE NACWMBWA CE OLISHABAT NOCNefBalle Mo amMopTu3MpaHa CTOWHOCT, KaTo ce
13N0M3ea METOALT Ha eheKTUBHATA TMXBA, C N3KIIoUeHWe Ha (PUHAHCOBW KHCTPYMEHTHW, ABPXKaHn 3a
TBRIYEAHE WKW ONpefeneHn 3a OUeHsiBaHe No cnpaeefnnBa CTONHOCT B nevanGara unu 3aryGata,
KOWTO C& OLSHABAT NO CNpaBeinBa CTONHOCT ¢ OTYMTaHe Ha NpoMeHKUTe B NedyanbaTa wru 3arybara.
BaHKoBUTE 3aeMK Ca B3ETW ¢ LEN nognoMaraHe Ha gerHocTTa Ha [Jpy:kecTBoTo. Te ca OTpaseHu B
oTyeTa 3a (PUHAHCOBOTO CBhCTOAHWE HA [IpyXEeCTBOTO, HETHO OT PasXoAwuTe Mo MOMy4aBaHeTo Ha
3gemMunTe. PUHAHCOBM PasX0oaW KaTo NpemMus, NNaTtvMa ApyY ypexnaHe Ha Awnra unn obpaTHoTo MY
UaKynyBaHe, 1 NPeKu pazxoan no CAENkKaTa ce OTHACAT B 0TYeTa 3a neyanbarta unw sarybaTa v apyrua
BCeoOXBaTeH AOXO[ Ha NPWHUMNA HZ HaYUCNEHWETO, Karo Ce M3NaN3Ba MeTOALT Ha edieKTUBHNG
NUXBEH NPOLIEHT, U ce NpUBaBAT KbM NpeHocHaTa CTOWHOCT Ha PMHAHCOBMA Nacue A0 CTeneHTa, B
KOSATO T€ HE C8 YPEXAAT KbM KPas Ha Nepuoaa, B KOATO ca BL3HWKHANM,

THProBCKUTE 3agblKEHWS €& NPU3HABRAT MBPBOHAYANHO MO HOMWHANHA CTORHGCT ”
BNOCHEACTBME C& CUEHABAT NO aMOpPTU3KMpaHa CTOWHOCT, HamaneHa ¢ nnawaHud ne ypexaaHe Ha
384 LMKEHNETO.

4.11. NanbuM BbpXy goxeaa

Pasxopute 3a gaHbuyn, npusHath B nedanbata wnu sarybara, BKMKOYBAT CymaTa Ha
OTCPOMEHVUTE Y TEKYLLA AAHBLIW, KOUTO HE Ca NPU3HATKM B Apyrva BceobxBaTeH AoXcA Ny ANPEKTHO B
cOBCTBEHMA KanuTan.

TerylwnTte GaHBbYHM aKTUBM U/MNW NacuBK NPefCTaBMaBaT TesW 3agbMKEHUA KbM WKW
B3eMaHus QT JaHBbYHWTE UHCTUTYLWM, OTHACAILW Ce 32 TeKyLUW MW NpegxofHu OTYETHW Nepuoawm,
KOMTQ He ca MrateHW KbM JaTara Ha MWHAHCOBMSA OTYET. TekyluAT AaHbK e OBbKAM BbpXy
ofnaraemns foxo4, KONTO ce pasnuuaea oT nevanbarta wnu 3arybaTta BBE MHAHCOBUTE OTYETU.
MauncnasarHeTo HA TekyLMS faHbk e BasupaH Ha AaHBLYHWTE CTaBKM W Ha JaHBUYHWTE 3aKOHW, KOMTO
€a B CMa KbM Kpas Ha OTYETHWNA neprog.

OTcpoqeHnTe gaHbUM ce W3YACMABAT MO MNAcMBHUS METO[ 33 BCHMYKW BPEMeHHW Pasnuiky
wvexay HanaHcoeaTa CTORHOCT Ha akTVBKUTE U NacKMBWTE M TAXHATA faHbYHa ocHoBa. OTCpoYEH JaHbK
He Ce NPedBM¥Aa NPl NbPBOHAYAJHOTO NpWM3HaBaHe Ha aKkTUB WNK MacWe, OCBEH aKQ ChLOTBETHATa
TpaH3aKWWA He 3acara AaHbuHaTa U cHeTorodHaTa nevanda.

OTcpoueHuTe OaHBYHWM aKTUBY U NacuBU He ce QUCKOHTMpaT. TIpK TAXHOTO M3YNCreHne ce
M3MNOMN3BaT AaHBYHU CTaBKM, KOUTO Ce ouaksa Aa ObaaT NPUNOXUMK 33 NEPUCAa Ha peanu3aUnaTa um,
npu YCIOBWE e Te ca BMesnyu B clna UMW € CUrypHO, Ye LLE BIe3HaT B CUITa, KbM Kpas Ha OTYETHKS
nepwon,

OTcpoyeHuTe fAaHbYHK NacuBy Ce MPU3HABAT B TbleH pasMep.
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OTCpoYeHU AaHBYHN aKTUBW M NAcvBW Ce KOMMEHCMPaT, camo korato [ipyKecTeoTo uma
Npago M HamepeHWe 42 KOMNEHCUpa TeKyl UTe aHbyHW aKkTVBA WNKU Macusy OT cbllata AaHbuHa
UHCTUTYLIUA.

MpomsAHaTa B OTCPOUEHUTE AaHBYHW aKTWBY UIM NacWBK Ce NPUSHAaBa KaTo KOMMOHEHT oT
AaHBYHNS NPUXOA UMK pasxogd B nevanbara unun 3aryGarta, OCBEeH ako Te He Ca CBBP3BAHU C No3uLuK,
NPU3HaTK B APYrUs BCeoDXBATEH 4OXOM WKW AMPEKTHO B COBCTBEHUA KanuTan, Npu KOETO CLOTBETHUAT
OTCPOYEH AaHbK Ce Npu3HaBa B Apyris BceobxeaTeH JOXo/ Unu B COBCTBEHNA KanuTar.

4.12. [lapu M NapMyH¥ eKBUBaNeHTH

Mapure U NapUMHUTE EKBUBANEHTM C& CbCTOAT OT HAanW4HWTEe napu B Opoil, napuyHW
cpeficTea No BAHKOBW CMETKA U NapvvHU EKBUBANEHTU, KOUTO €& NecHO oBpblLaeMu B KOHKPETHN
NAPUHHU CYMU W ChOBMKAT HE3HAUUTENEH PUCK OT NPOMAHE B CTORHOCTTA CU.

4.13. CobcTBeH kanuTan u pe3epseu

KanutanbsT Ha [JpyXecTBOTO 0TpassABa AANOBETe Ha 8AHOMNWYHNSA COBCTBEHWK.
Beuukn TpaHzakuMm CbC COGCTBEHWUMTE Ha [IpYEeCTBOTO, MPW HanuyWe Ha Takuea, ce
NPE/CTABAT OTAENHO B OTYETA 33 NPOMEHUTE B COBCTBEHUA KanuTan.

4.14. TIpoBW3MK, YCNOBHU NACHBW U YCIOBHM aKTUBMU

[poBU3KMUTE C& MNPY3HABAT, KOraTo UMa BEPOATHOCT CeralHi 3a0b/BKeHVA B pesynTar or
MuUHano cbbuTue ha A[oBeAaT 40 MBXCAALW MOTOK Ha pecypcu OT OpyxecTsoTo U mMoxe Ja 6bge
HarpaBeHa HafeXaHa OLEHKa Ha CyMaTa Ha 3aabiKeHNeTo. BbaMOXHO e CpoYHOCTTa UMK cymaTa Ha
U3XOASALLIMS MapyyeH NoToK Aa e HecurypHa. CerallHo 3afbiKeHWe ce nopadia oT HanuiuneTo Ha
MPaBHO WNU KOHCTPYKTWBHO 3afb/DKEHWe BCNeAcTBUe Ha MuHanu cbButus. Flposuaum sa Obaelu
3arybu oT JefHOCTTa He ce NpusHaear.

Cymara, KOATO Ce NPY3SHABA KaTC NPOBK3KS, ce uadncnasa Ha 5a3a Hali-HagexgHaTa oLleHKa
Ha pasxoanTe, HeoOXOAVMY 3a YpexaaHe Ha CerallHo 3abIDKeHNe KbM Kpas Ha OTYeTHUs nepucp,
KaTo ce B3eMaT B npeiBu PUCKOBETE K HECUIYPHOCTTA, CBBR3aHW CbC CErallHOTO 3a4bIlHeHne.
Korato chiyectByBaT pegula nojobH 3aabmieHns, BeposiTHaTa HeobXoauMOCT OT USX0MALL NOTOK
34 NOracABaHe Ha 3a0b/MKSHWETD Ce ONPeaeris, KaTo Ce OTHaTE rpynaTta Ha 38 bNXEHUATa KaTo Lsino.
MposuUsnUTe C& OUCKOHTUPAT, KOraTo edeKTLT OT BPEeMEBUTE PasnWkW B CTOMHOCTTa Ha napwte e
BHAYUTEIEH.

OfeslleTeHns OT TpeTW NMUA BBB BPBL3KA C AAFAEHO 33 bIDKEHNE, 38 KOUTO [IpywecTBoTO
CUrypHa, 4e LWe Nenyyu, ce NpW3Hasat kato oThered akriue. Tosu akTUB MoXe W Ja He HajBuasa
CTOHOCTTA Ha CBOTBETHATA NpoBW3ns. [poBu3unNTe ce NpepasrnexaaT KbM Kpas Ha BCEKW OTYETEH
NepUoA U CTOWHOCTTA MM Ce KopUrupa, 3a ga ce oTpasn Hal-gobparta npubnuantenHa oleHka.

B cnyvaute, B KOWTO C& CHUTA, Y& & MalKo BePOATHO A3 Bb3HWKHE W3XOAAW MOTOK Ha
MKOHOMWUHMESKN PECYPCK B PE3YNTAT Ha TeKyWO 3afbiMKeHue, NackB HE Ce NpusHasa. YCNOBHWTE
nacveK cneaBa 4a Ce OLUEHSBET NocHedBallo Mo no-BUCOKaTa CTOMHOCT MEexdy onucaHaTta no-rope
CpaBHUMa NPOBW3VA W MBPBOHAYaNHO APU3HaTaTa cyma, HamareHa ¢ HaTpynaHaTa aMopTHsauus.
BepPOATHU BXOAALIM MOTOLM HA MKOHOMWHECKW MON3KW, KOUTO BCE OLLUE He OTrOBaPAT Ha KpuTepuuTe 3a
NPW3HaBaHe H& aKTWB, Ce CMATAT 38 YCNOBHW aKTUBN.

4.15. 3HayuMM MpeueHKM Ha pPBLKOBOACTBOTO MNMPMU fipunaraHe Ha CYeTOBOOHaTA
nonuTuKa

3HaYMMUTE NPELEHKM Ha PHLKOBOACTBOTO NPW MPUNAraHeTo Ha CHETOBOAHUTE NOMUTUKW Ha
JpyKecTBOTO, KOWTO OKa3BaT Hal-CbLUECTBEHO BIUAHNE BbPXY (DUHAHCOBYTE OTHETU, C& ONMCaHN No-
Jony.

4.15.1. OTCpOYeHK AaHBLYHN AKTUBH

QOueHkaTa Ha BepOATHOCTTa 3a Obaeln obnaraeMu AOX0AN 38 YCBOSBAHETO Ha OTCLOHEHN
JaHbyHn akTuBM ce Gasupa Ha nocnegHata cgobpeda BaKeTHa NPorHesa, KOpHrMpaHa OTHOCHO
3HaYUMM  HeoBnaraemMu NpUXOSM W pasxodum W CheuntuqHW OrpaHuveHns 3a npeHacsHe Ha
HEM3MOMN3BaHN OaHBUHM 3aryBu unu Kpeduti. AKO HajexgHa nporHosza 3a obnaraem [oxon
npeanonara BeposaTHOTO U3MON3BaHE HAa OTCPOYEH AaHbYeH aKTue ocoGeHOo B Cryyan, Korato akTuBbT
MoXe da ce yrnoTpebn Be3 BpeMeBo orpaHiyeHne, Toraea oTCPOHEHNAT JaHbYeH aKTuB ce npusHasa
13UsNo. TIPUIHABAHETO Ha OTCPQUEHN AaHBYHK aKTUBY, KOUTO NOANEKAT Ha oripeneneH npasHy unu
VKOHOMWYECKK OrpaHUYeHia WM HECHIYPHOCT, ce NpeleHaBa OT pbKOBOACTBOTO 33 BCEKW OTAeneH
crnyJyai Ha GazaTta Ha cneyudnyHuTe dakti 1 obeTosITencTaa.
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416. HecUrypHOCT Ha CYETOBOAHUTE NPUONUIUTENHK OLIEHKH

MpU W3roTBAHETO Ha (PUHAHCOBWA OTUET PLKOBOACTBOTO MPAaBU PEANLA NPennonoXeHus,
OLIEHKM 1 JOrYCKAHWS OTHOCHO NMPU3HABAHETO Y OLeHABAHETO HAa aKTUBY, MAcKBU, NPUXOAK N Pasxoau.
OelicTBUTENHUTE pesynTaTM Morar Aa Ce pasnuyasar OT NpeAnoroXeHWATa, OLeHKUTe U
DONYCKAHWATA HA PLKOBOACTBOTO W B PEAKM CMyyau CLOTBETCTBAT HAMBMHO Ha npeaBapuTenHo
oueHeHUTe pesynTati. MHhopMaLns 0THOCHO ChLLECTBEHNTE NPEATONOKEHUs, CLEHKY 1 JONYCKaHuA,
KOWTO OKasBaT Hali-3Ha4YWNTEnHO BWSHWE BbPXY NPU3HABEHETO W OLEHABAHETO HA aKTWBM, Nacuew,
MPUXOOM 1 PasXcan e NnpegcTaBeHa no-fony.

4.16.1. MpoBu3um

Kem 31 fexkemspu 2022 r. [Ipy;ecTBOTO HE € CTpaHa Mo cbaebHu cnopose.

5. MHBECTULMOHHN UMOTH

WNHBECTULIMOHHUTE MMOTK Ha [IpyXeCTBOTO BKIOMBAT 3eMU W CrpadW B cTpaHaTa, KOWTO Ce
ALPXKET ¢ LUen Nony4aBaHe Ha NpuXoaW T HaeM unu 3a yeenu4asaHe CTOMHOCTTA Ha kanutana.

MpoMeHuTe B BanaHCOBWTE CTORHOCTW, NPEACcTaBeHn B 0TYETa 38 PMHAHCOBOTO ChCTOAHME,
mMorat 4a 6baar obobLleHn, KakTo cnegsa;

2022,

‘000 ne.
BpyTHa GanaHcoBa CTOWHOCT
Canpo kbm 1 sHyapu 2022 1.
MpnooGuTH akTUBK 2 001
OTnucaun akrnsm
Cango kbm 31 gekemepn 2022 1. 9 001
AmopTuzauus
Canpo kem 1 sHyapu 2022 T.
AMOpPTU3aLINA
AMOPTW3aUMA HA OTHUCAHW aKTUBK
Canpo kem 31 pnekemepn 2022 r, 0
BanaHcoBa cTOMHOCT KbM 31 Aekemepy 2022 . 9 001

6. Cof6cTBEH KanuTan
OcHoBeH KanuTtan

OcHoBHUS KanuTan Ha OpyxecTeoTo B pasmep Ha 9 001 xun. neea ce ckeron ot 800 100
Osa, BeekW oT kouto no 10 (geceT) nesa, KOWTO e BHeCeH uauano. Beudku aancee ca ¢ NpaBo Ha
nory4asaHe Ha AVMBUAEHT U NUKBUAALVMOHEH OSN U NpeacTaBnaBaT e4aut rac Ha O6woTo cebpadue
Ha CbAPYXHKUMTE.

2022
bpoli usgageHu U HanbLNHO MNaTeHu gana: & 001
Q6o 6poM AANa, oToprinpaku Ha 31 aekeMBpn 9 001

EaHonuuen coBeTBEHUK Ha kanuTana e MapaxoacTeo Brnrapeko peuro nnasate All, EMK
827183716.
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7. CAaenku cbe CBbP3aHN NHLa

CBbp3aHuTe NMulla Ha JpyKecTBOTO BKNOYRAT cOBCTBEHMUMTE, MWL OT TAXHATa rpyna 1 noj

TEeXeH KOHTPOI {ObLUepHUN ApYXKECTEA W AP.N}, KINOYOB YNIPaBIeHCKW NepcoHan.
3a otvethara 2022 r. TpaHsakuuUTe Ha [IpYXECTBOTO CbC CBbp3aHW Nnvla ce CBeXaar Ao

W3BLPLUBEHETO HA HENapMYHa BHOCKA OT eQHONWYHWA CODCTBEHMK — anopT Ha HeABWKUMIA UMOTK, OT
cTpaHa Ha egHonudeH coBCTBEHMK Ha kanuTana - Mapaxoacteo Brrrapcko pevro nnasade A, EWMK
827183718.

KMovoBUSIT ynpaBneHcky NepcoHan Ha ApymecTsoTo BkiouBa gBama Ynpasutenu. [pes
OTYETHUA NEPUOL TE HE Ca NONyYarany BhaHarpamgeHve.

AKO HE & U3PUYHO YNOMEHATO, TPaH3akUUNTE CbC CBbP3aHW NULA He ¢a U3BbLPLIBaHK MpK
CNeLmManHty yCroBusi 1 He ¢a NPeAOCTaBAHN UITK MONyYaBaHn HAKAKBW rapaHyuy.

8. BesHanU4yHKU COeSTKM

(pes npeacTaBeHiTe OTHETHI Nepnoan JpyecTBOTO HE @ OCBLUSCTBUNO MHBECTULINOHHN 1
hvHaHCOBN CHEMKA.

9. MoeTk aHFAXKMMEHTHN

Kum 31.12.2022 r. kbM JpyKecTBOTO HAMA NOETU LOTOBOPHU SHIEKIMEHTH.

10. YCNOBHM aKTUBK U YCROBHA NAGCUBH

Kum 31.12.2022 1. kM [py)KeCcTBOTO HAMAE NpedsBeHn NPaBHK UCKoBE.

11. PuckoBe, CBbP3aHu ¢ (DUHAHCOBU MHCTPYMEHTH
Lien# u nonnuTUKa Ha PLKOBOACTBOTO NO OTHOLWEHHWE YNPaBIieHUe Ha PUCKa

OPYXEeCTBOTO & MBNOXKEHO Ha PasriuiHN BULOBE PUCKOBE NO OTHOLUEHNE Ha (PYHAHCOBUTE CK
NHCTPYMEHTN.

Haif-3Haunmute UHAHCOBH PUCKOBE, KOWTO Ouxa MOIMMKW A3 OKawaT BNUAHWE BbPXY
OpyKeCTBOTO ca NasapeH PUCK, KPeAUTEH PUCK W NUKBWAEH puck. a3apHWAT PUCK & PUCKLT, Ye
cripaBennveaTa CTOMHOCT vnu ObASWMTE NapuyHK FOTOUW Ha (DUHEHCOBNA UMCTPYMEHT LWe
BApUPET NOpagn NPOMEHWTE B nasapHuTe ueHW. MNasapHuAT pUCK BKIKYBA BANYTEH PUCK, NWXBEH
PUCK U LUEHCBKW puck. KpeaWTHUAT PUCK € PUCKET, Ye efHaTa CcTpaHa No MUHaHCOBUS MHCTPYMEHT We
npuauHKY buHaHcosa saryba Ha gpyrata, B cnydail Ye He W3MkNHW JOroBOPEHOTO 3a4bIlKeHVe.
TUuKBUOHUST PUCK & PUCKET, Ye APYHEeCTBOTO GU MOrNC A WMa 3aTPYAHEHUA Npu TIOCPeLlaHe Ha
330BIMKEHMATA CU NO BUHAHCOBWTE NACUBH.

YNpaBneHneTo Ha puckoeeTe 3a [pykecTBOTO ce ochiyecTesBa OT PBKOBOACTBOTO Ha
OpywecteoTe. lMNonutukata Ha [pyKecTBOTC 3a ynpasreHue Ha pucka & passuTa Taka, 4e aa
naeHTpUMpa W aHanuaupa puckoeeTe, ¢ KouTo ce cbnbekea [pyKecTBOTO, fa ycTaHossisa
NMMWMTK 33 MOEMaHe Ha PUCKOBE ¥ KOHTPORW, Aa uaMepBa v Habnefasa dUHaHCOBUTE PUCKOBE C
MOMOLLTA Ha Pa3nuuHM KOHTPONHU MexXaHu3mu, 3a 0a onpeAeny afeKkeaTHi LeHY Ha yoryrme, LeHaTta
Ha TMPUBINEYEHUTE CPEACTBA W afeKBaTHO noagbpxiaHe Ha ceobofHu nukenaHW cpeacTea, Hes Aa
ce Aonycka HeonpaedaHa KOHUeHTpaLUnst Ha AageH puck. Tean NonuTWKA NOANEXAaT Ha nepuoguyHa
NpOBEpKa C LieN OTpassBaHe Ha HacTbNWIIM W3MEHEHWH B MasapHWTe ycrnosua U B geliHocTTa Ha
OpyeCTROTO.

[MpUOpUTET HAa PBLKOBOJCTBOTO € Aa OCUrYPW KPaTKOCPOUHUTE W CPEedHO CPOHHW MapudHn
NOTOUM, KATO HaMark UINaraHeTo ¢u Ha PUHaHCOBW nasapu.

JpyXecTBOTO He Ce 3aHUMaBa aKTUBHO C ThPryBaHeTo Ha hMHaHCOBY aKTVBY 3@ CNeKynaTUBHY
Lienn, HATO MbK N34asa GnLUK.

Hai-CbllecTBeHUTe (OMHAHCOBM PUCKOBE, KOMTO GMXa MOMMM Ja OKaXaT BNuAHWe 3a
[py»eCTBOTO, Ca OTICaHK No-Aony.
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11.1. AHanu3 Ha nasapHuAa pUcK

OpyxecTeoTo He U3non3Ba hUHaHCOBY UHCTPYMEHTH, B Pe3yNTaT Ha KOETO 38 OTYETHUA NePUOL
HE & U3NOMEHO Ha NasapeH PUCK, B T.M. PUCK OT NPOMEHM BBE BaNYTHWA KypC, NUXBEH PUCK, KaKTo U
PUCK OT NMpOMsiHaTa Ha KOHKPETHI ek,

11.2. AHanu3 Ha KpeauTHUA PUCK

er,D,VITHMﬂT pUCK NpeacTaBifABRa PUCKLT A3AEH KOHTPAreHT ga He 3annati 3a0LMKeHWETO CK
KbM ,D,pymecmo*ro. I'Ipea OTYETHWA nepuoq 3a ,D,pyH(eCTBOTO HE& Ca Hanluie npeanocTaBky 3a
ChLUECTBEHO BNUAHKWE Ha KPEeOUTEH PUCK, npedaByut nuncarta Ha npejocTtaseHn 3aeMi, Bb3HWUKHaNnW
B3eMaHIa OT KNWeHTW Winu aencsnpaHe Ha cpefcTea nnsnu ARYrn (QOUHAHCOBW aKTUBY.

11.3. AHanu3s Ha NUKBUOHUA PUCK

JIMKBMAHWAT PUCK NpefcTaBnsABa pUCKsT [pywecTBOTO A& He MOXe jJa Toracm ceownTte
3a4bITKEHNUA. l'lpea OTHETHUA Nepnos 3a ﬂpy}i{eCTBOTO He Ca Hanuue npeAnocTaBki 3a CbULEeCTBERC
BAMAHWE Ha KpeanTeHd PUCK, NpeldBid Nuncata Ha 3agbixeHns.

11.4. [OpyrM pucKoBe, CBbp3aHu € BNUAHWETC HA OCHOBHUTE MaKPOUWKOHOMMYECKH
thakTopm

PUCKBT, acouMuMpaH CbC CTENeHTa Ha CcTabunmHOCT W NEpCnekTWBWTE 3a pacTex Ha
HALMOHANHATA MKOHOMMWKA, BNUAE CHLUECTBEHO Npu OpMUPaHe Ha Harnacwute U noBeseHUeTo Ha
UHBECTUTOPYUTE.

MaKPOUKOHOMUHECKITE PUCKOBE Ca CBBP3aHM OCHOBHO C MOCNeCTBUATE 33 WKOHOMMKaTa B
PE3YNTaT Ha BOSHHMA KOHIKKT Mexgy Pycus v Ykpaidha. TeMNOBETE Ha pacTeX Ha CBETOBHATA
MKOHOMMWKA CE O4YaKkBa Ha OCTaHaT HWCKM, KaTo ca Hanuue W puckose oT peuecks. OCHOBHO
NPE4M3BUKATENCTBO OCTABA W MasapbT Ha Tpyda. O4akeaHWATa Ha PhbKOBOACTBOTO Ha [pyKeCcTBOTO
3a BU3HeC KMMMaTa ca Npeanasnueo onTUMUCTUYHU.

12, TMonuTtuka v npoueaypu 3a yripasnéHUe Ha KanuTana
UenuTe Ha [Ipy>XeCTBOTO BRE BPBL3KA C YNPaBNEHWe Ha KanuTana ca:
¢ fa ocurypu cnocobrocTTa Ha [pyXecTBoTo A3 NpodbiKy 4a CbUECTBYBa KaTo AedcTeallo
npegnpusiTie; n
e 13 OcurypM apgekeatHa peHTabunHoct 3a cobCTBEHWUWTE, KaTo Onpefens ueHaTta Ha
NPOJYKTUTE WU YCIIYTUTE CW B CLOTBETCTBME C HUBOTC Ha pUCKA.

13. CwOMTHUR Clef KPad Ha OTYETHMA Nepuon
Hsama BE3HUKHANW KOPUrMpaL Nl CELLECTBEHN HEKOPUIMpaLLW chEBNTA MeXKIY faTaTa Ha
HACTORLWMA (PMHAHCOB OTYET W NaTata Ha HeroBoTO OTOpU3NpaHe 3a nijasaHe.

14.  Opyru onosecTtABaHUA.

MkouomuyeckiTe nocrneguun ot BoWHata B YKpaliHa Bevye ca WUSKNHYATENHO CEepHO3HHM.
Cnopeg MB® ueHUTE Ha eHeprisaTa U CYPOBUHNUTE — BITTIOYWTENHO HA MUeHWLaTa U ApYyruTe 3bpHEHK
KYNTYPU ~— PASKO C& NOBWLLMXA, YTEXHSABANKN JOMbIHUTENHO WHPNALWOHHWA HATUCK OT CMYyLLEHUATA
BbB BEpurarta 3a 4OCTABKW W OT BbL3CTAHOBABAHETO OT MaHiemusTa, npeauseukada oT Covid-19.
LleHoBWTE CbTpeceHUA LUe OKa}aT BIWsSHWE WM B cBeTOBEH Malad, ocobeHo abpxy OefgHuTe
OOMaKWHCTBAE, 38 KOWTO XpaHarta W ropusarta MpeAcTaBnABaT 3HaunTerHa H4acT oT pasxogure. AKo
KOHCDIUKTET eCKanUpa, UKOHCMUYECKNTE LWeTH We BBAaT oe no-onycTowuntaenHdn. CaHkunnTe cpelly
Pycus CHLUO Taka We OKakaT 3HaUUTENHO BL3eiCTBINE BbPXY CBETOBHATa MKOHOMUKE M (PUHAHCOBKTE
riasapy, KaTo e UMaT SHaYUTEAHN CTPAHNYHN ederTU N B pYTN SbpKask.

COVID-19 Bce owe He e nobegeHd W Bb3CTAHOBABAHETO 3ABUCWM B rOMAMA CTEMNEH OT
pasBUTWMETO Ha BonecTTa KaxTo B pamrnTe Ha EC, Taka n n3ebH Here. Ha doHa Ha HeoTAaBHALLHOTO
PA3KO YBENMWYEHWE HA CMYYANTE Ha 3apaseHn B MHOTC AbPKABMW, HE MOXE [a Ce W3KITIOYM MOBTOPHOTO
BbBENMJaHE Ha OrpaHUYeHus, KOWTC OKa3BaT Bb3AeHCTRIE BbPXY MKOHOMUYeckaTa fgeiHocT. B EC Tosn
PUCK & 0CODEHO BaMeH B AbPKEBATE UNEeHKU ChC CPaBHWTENHO HUCHK NMPOLEHT HA BAKCUHALMS.

MpenBna W3BLHPERHOCTTA Ha CUMTYAUMATa, PBKOBOACTBOTO Ha  [IpyXEecTBOTO, HEe e B
ChCTOAHWE A& OLUEHUN HALEKHO BIMUAHWETO Ha BOWHaTa B YKpaiiHa W npodbrkasallata KOpoHaBIpycHa
naHgeMus Bbpxy 6bOelyoTo UHAHCOBO ChCTOAHKWE W Pe3yNTaTUTE OT AeliHocTTa o, Bwrpeky ToBa,
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ProBoACTBOTC Ha APYXKECTBOTO CUMTE, Ye Bh3ASUCTBUETO UM LLIE UMa HETaTUBEH eheKT, KaKTo BbPXY
MKOHOMWKATE HA CTPaHaTa, Taka W BbPXy JeNHOCTTa Ha [pyXKecTBOTO, Hal-MankoTo B Pe3ynTaT Ha
noBKLIABALLATE C& HeCUTYPHOCT W MHtbnaymns.

Fopagn  HesicHoTaTa Ha  NpoAbMmkuTenHocTTa Ha  oblbutuaTa B YKpaiida,
HenpeackazyemoctTa Ha COVID-19, € HEeBBL3IMONKHO O0a C& HampaBW HajexgHa oueHKa Ha pucka oT
noABa Ha hMHaHCoB UNK Apyr ethekr, nopagn KOeTo He MOraT Aa ce NOoAroTBAT W NPEANPUeMaT MEpKK
3a HeyTpannaupaHe unu sb3geicTeve.

15. OpnoGpeHue HaA PUHAHCOBMUS OTUET
PUHAHCOBKAT oTYeT KbM 31 gekemepw 2022 1. (BKITIOYMTENHO CpaBHWTENnHaTa uHbopMaums)

e oaobpeH 3a npeacTaese nped O6woTo cbbpanue oT Ynpasutenute Ha JpyxecTsoTo Ha 06 anpun
2023 .
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