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MpunoxeHue KbM hUHAHCOBUSA OTHET
1 O6wa urdopmauua
Opy®ecreoto @ perucTpiupano 5 Cotuicku rpaackv Chj XaTo fIHONKHHO AKLWOHEPHO APYKECTBO.

CenanvuieTo 1 afpecsT Ha ynpasneHue Ha Bpyxectsoto e Penybnka Bonrapus, rp. Codus, byn. ,Toaop
KaBnewmxor™ Ne 24. QcHoBHO MACTO Ha [iefiMocT Ha apywecteoto e ip. Codun, Gyn. Bonrapus” Ne 118, er. 5.

Ha 29.12.2008r. 8 MMy6nmcre” EAQ] ce Brivea [Mybnucue KeicanmmeHe® EQOL, Kato ChILOTO C8 NPeKpaTsBa
fe3 NWKBMAAUMA W BCUMKM BKTUBMA, NACHBM W [EHHOCT HA APYMECTBO NPEMUHARAT KbM MPUEMalLOTO
npykecreo (Mybnucue EAL). C

OcHoBHATA [EMHOCT Ha JIpyKECTBOTO Cé CbCTOM B NPEAOCTABAHE HA MAPKETUHTOBA M PEKNaMHM YCIyrs,
npoaaxtu Ha CTOKM, THPOBCKG NPELCTABUTENCTBO M NOCPEAHWMECTEO, ThHPFOBCKA AeliHOCT B CTpaHaTa u

uynGuHa.

EnHonuueH coficTeerik Ha kanutana Ha MyBnuciuc EAJ] e Hukonaik TpudoHos Hepenues.

Apy®ecTBOTO UMa BAHOCTENSHHA CUCTEMA Ha ynpasnienre. CbBeTbLT Ha [Qupektopute @ B CheTas Hukonai
Tpudhoros Hepenves, Mapuwa Bpanumuposa Xauxmesa-Hegendesa u [lecucnasa Xpucrosa CroaHosa,

Apy*eCTBOTO Ca yNpaBnAea v npegcTasnasa o Mamenuutentun aupexrop Huxkonaii Tpudoros Hepenues.
3a Hail — ronAMa rpyna oT NPeANPUATUS, KOHCONMAMPAH (MHAHGOB OTueT CbeTaen Mybnucue EAL,

Konconuoupanute dHakcosy oryetr wa Mybnucnc EAL morar ga Gwpar nonywenu 8 rp. Codun, Gyn,
.oonrapua” Ne 118, er. 5.

CpeaHo cricbuHn Gpoit Ha nepcosana keM 31.12.2008 ¢ 98 cnywutenn,

OunaHcosuaT oTuyer KuM 31.12.2008r. (BxniounTenHo cpaehuTenHata uxdopMaums kem 31,12.20071) e
onobpeH u npuet ¢ Mpotokon ot Chesta Ha [JupesToprre Ha 15.04.2009 .

2 CuyetoBOJHA NOAWNTHUKA

2.1 OcroBa 3a H3roTBAHE Ha QPUHAHCOBHTE OTHETH

®uHaHCoBUTE OTYETU Ha [IpYXeCTBOTO Ca M3rOTBEHW B CHOTBETCTBME ¢ HauvoHanHuTe CcTaHpapth 3a
thyHaHCOBY QTYETH 32 ManK 1 cpeakv npeanpuaTua (CC) npretd ¢ NIMC Ne 46 ot 21.03.2005 r., uamenann
W A0mbnHeHk coraacHo NMC Ne 251 ot 17.10.2007 r., 8 cuna ot 01.01.2008 roguka.

2.2 O8WH nonoxenus
Hali-3HauumuTe CYETOBOAHW NOMUTMKA NPUNATaHW fpW WMATOTBAHETO Ha Te3M (DUHAHCOBA OTUETH Ca
NpeacTaseHu no gony.

GUHAHCOBMNT OTYET € WIrOTBRH MPU CMasBaHe Ha MPHHUMNA HA WCTOpUYECKATa LiEHa, MOAMDUUMPEH B
ONpefieneHy Criyual ¢ MPeoLgHKaTa Ha HAKOW aKTBM W nacvey. Basure 3a OLEHKATA €A OMOBECTEHW
nofpoBHo B CYBTOBOAHATA NONUTHKA KM (PHHAHCOBUA OTUeY,

TIORCHEHMETO KbM UHAHCOBIA OTHET NPSCTABNARAT HBPA3AeNHA YECT OT HeTO.
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Cregpa Aa ce otbenexwu, Ye NpU MIOTBAHETO Ha Npe/CTaBeHMTe (UHAHCOBW OTUETW €& H3NON3IBaHU
CHETOBO/IHA OLIBHKU U Al0NyCKkanus, Bbripexu e Tean oueHkv ca Gasupahi Ha HaK-ITbNHOTO MO3HABaHETG Ha
TeKyLuTe CbOUTHA W [eMCTBIA OT CTPaHa Ha PLKOBOACTBOTO, TO peanHuTe pesynTaTi Morar Aa Gvaar
PA3NHYHY OT HANPABEHITE OLIGHKM U IOMYCKaHNS,

2.3. VHBecTHUMM B AbLiepHs ApYXecTBa

[iettiepHu ca Te3n NPeAnpUATMA, KOWTO Ce HaMWUpaT Noj KOHTPONa Ha [pyxecTeoTo. KOWTpOmsT BbpXY
AbIUEPHUTE NPEANPUATUS CE K3Passipa BLB BLIMOXHOCTTA f1a 08 PbKOBOAM (PMHAHCOBATA W OflepaTvBHATA
MONMTKA HA JBLUBPHOTO NPEANPUATHE TAKA, Ye /1 C8 UIBMUYAT UIrcay B PE3yNTaT Ha AeRHOCTTA MY.

B camocroaTentute (PUHAHCOBM OTYETW Ha JpYXecTBOTO, WHBECTMLMMTE B AblUEpHW fpeanpuATAs, ca
BKIHOUEHM 10 ceBeCTOMHOCTHIS MeToA,

2.4 Cpenkit B yywaecTpaHHa Banyra

Coenkuie B YyKAeCTpaHHa BafyTa Ce OTPa3AsaT Npyu cnassaHe uancksanuaATa Ha CC 21 Edbextyt o1 npoMeHu
BbE BaNyTHUTE KypCoBe.

QUHAHCOBHTE OTUETH Ha [IpyKecTBOTO Ca M3roTeeHu 8 EbArapcku Nesa (re.) v TOBa @ OTYETHATa BanyTa Ha
DpyxecTeoto.

Coenkure B Yyx/eCTpaHHa BaANyTa, C MIKIIOUSHIE HE TE3N 33 NOKYNKo-NpoAax0a Ha YyKaeCTpaHHa BanyTa,
ce OTUMTAT fPW MLPBOHAYANHOTO MM NPU3HABAHE B OTYETHATa BanyTa Ha [pyWecTBOTO N0 odhMuMankug
obMeHEH Kype 3a AigHs Ha caenkara, (o6RseHna dukcvHr Ha Bvnrapeka Hapoana faka). 3akyneHara sanyra
6 OleHsBa 110 BanyTHWA Kypc Ha npupofusaneto, a npopjageHaTa no eanyTHuA KYPC Ha npogaxdara.
MpuxoauTe W pasxopute OT KYPCOBM PA3NMKW, KOMTO BbIHWKBAT MPH YPEAaHETo Ha Tean CRBMKM U
MPEOUEHABAHETO HA NAPUIKITE NOJALMN B YYKAECTPaHHa BanyTa B Kpan Ha Neprofa, ca oTpasenu 8 OtueTa
38 NPUXOAM U PAIXOAM KATO (BHMHHCOBM NPUXOAM MM IUHAHCOBY PA3X0AM.

Banytiust Gopp B8 Bonrapun e evseged wa 1 sonu 1897 r. B wambnHenve Ha npenopwkvre Ha
MexayHapognia Banytes Gong (MB®) v mopeoravanto cToltHocTTa Ha Bunrapcun nies 6 gukcupana KoM
CTOMHOCTTA HA repMakcKaTa Mapka 8 ChoTHoweHve 1:1. Cnep ebaexgateTo Ha eepoto Bwnrapckwar nes be
thukcupaH KeM eBpoTo B ChoTHoWeHWe 1EUR = 1.95583 ne.

2.5 Npwxoau u pasxoau

Mpuxopure ce OLUEHABAT MO CnpaeeAnuaa CTOMHOCT Ha NONYYEHOTO WNU NOANENaloTO Ha NonyvasaHe
fnawale unu Bh3MeliABaHe, Xato Ce OTYWTa CyMmaTa Ha BCWYKA TLPIOBCKW OTCTBNKA W KONM4eCcTBEHH!
paﬁam, HanpaseHy o1 HDY}KECTBOTO. an 38MRHa Ha CAOAQHW AKTWBM, KOMTO MMAT CXOAHA LeHa, paimaHaTa
H& Ce pa3rfiewaa Kato COenka, KOATo reHspupa npuxoau.

MpUXombLT HE GO NpM3HABA, KOTATO PasXoauTe He morar Aa GbfaT Hajewano wauucriend. [Mpi Tesu
0OCTOATENCTRA BCAKD NONYUEHO NNaaHe C& NPU3HABA 33 NacUB (3aAbMKEHUS).

KOraTo Sb3HMKHE HESICHOTa Mo CLOMDAHeTO Ha CyMa, KOATO BeNS & BKNIMeHa B npuxopda ot npopaxBara,

Hecbﬁupaemata Cyma Ce MpuaHaBa 3a Pasx0d.a He Karto KOPeKUMA Ha cymaTta Ha MbpBOHAYaNHO NPUIHATHA
npuxon. TIpMXOLBT, CBBP3aH CbC CAENKA NO NPBACCTABAHS Ha YCNyry, Co fipH3Hasa B 3aBHCUMGCT OT aTana

FloACHEHWATA KoM (PUHAHCOBMA OTYET NPE/CTABNARET HEPAZAENHA YaCT OT HEro,
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Ha 3aBbLIEHOCT Ha CAeMKara KoM £aTaTa Ha ChCTaBAHeTo HA CHETOBOAHUA fanaHc ¥ KOrato peaynrareT o7
CAenKkara MoXe HadewaHOo Aa Co OLeHW.

Dpy*ecTBOTO M3MTLAHABA PEKNAMHH KAMMAaHWM, KOWTO OOMKHOBEHO HE MPUKIICHBET KbM 31 pskemspu Ha
OTYeTHATA rogMHa, ChINAacHo CKIKMEHUTE AOrOBOPHM, PE3ymTarhbT OT TAXHOTO MIMBIHERME MOXE Aa e OLgHN
HaZIeXAHO U BbB BPb3ka ¢ paanopenbure Ha CC 18 Mpuxogn, npWXoAbT N0 Te3n AOTOBODH Ce NpusHasa
Criey, eTana Ha 3aBbPUIEHOCT HA CISNKATA KbM AATATA HA CLCTABAHETO Ha CETOBOAHNA DarnanC.

OnepatvBHATE PaIXoaM Ce NpusHasar B OTueTa 38 NPUXOAM ¥ PA3X0aM B MOMEHTA Ha NON3BaHe Ka yoryrata
WNM KbM AATaTa Ha TAXHOTO Bb3HWKBaHe. Paaxoavre no rapaHuMd C8 MPU3HABAT W ce OTpasAear Cpeily
HAnpaseHaTa NPOBKANA NP NPU3HABAHE HA CLOTBETHA NpUxoA. MPUXOAK 1 PA3XOAM 38 NUXBM & OTHMTAT
Ha MpUHLMNG Ha Hauucnexwero. [MONyusHUTe AMBINSHTA, G W3KMIOUEHWE HA TE3W OT MHBECTUUMM B
aCOLMMPaHM ADYXECTEa, Ce NPUIHABAT B MOMEHTA HA TAXHOTO pasnpeseneHue.

2.6 Mony4eHn 3aeMu

Beudki PasxoiM MO 3a8Mis CE OTPa3ABAT B MOMGHTA HA BLIHMKBAHETO WM. [lpH MbpBOHAYANHOTO WM
MpUaHABaHe 3aeMMTe C@ OTPa3Asar Mo CNpaseffMBa CTOMHOCT, HETHO OT PasXodWTe 0 cherkara.
MoCAe/ABALLOTO OUEHABEHE HA 388MUTe CE M3BLPIIBA N0 AMOPTMMpyeMa CTOAHOCT. Pasnvkite mexay
CyMaTa Ha [OMYUEHITE 3AEMM, HBTHO OT PA3XOMUTE 110 CABNKATA, ¥ CTOMHOCTTA HA M3NNALLAHE Ce NPUIHABAT
B OTueTa 3a NPUXO/IA 1 PAIXOAM 32 NepHOAA Ha 38eMa, KaTo Ce M3NON3Ba MEeTORLT HA 6IBKTUBHATA VXA,

2.7 HemarepuanHu JbnroTpaivy aKTHBH

HemaTepuaniuTe SuAroTpaliiu akTuu C@ OLEHABAT nbpeoHauanto no cebectodHoct. B cnyuaute Ha
CaMoCTOATERHO NpuaobuBaHe TR © paBHA Ha HeroBara NOKYNHa LeHa, KaKTOo U BCWHKW NnateHu Mwra,
HEBLICTAHOBMMA [i2Hbl¥ W HanpaBeHWTe fpekv PaskodW BLB Bphaka ¢ MOATOTOBKA Ha aKTvBa 3a
excrnoarauws. [lpu npugobueaHe Ha Hematepuaned aKiu B pesyntar Ha GusHeckomGunalys,
ceBecTOMKOCTTA My © PaBHa Ha CPase/fIMBaTa My CTOIHOCT B AIGHA Ha NpUA0OMBAHETO.

MoCneABALLOTO OLBHABAHE C8 M3BLPILBA NO LieHa Ha npupoctuBae, HaManeHa C HaTpyNaHuTe aMopTH3aUun
W aaryby or ofieslenka. Hanpasennte 0fe3leHrM co OTUMTAT KATQ PA3XOR W Ce NpU3HABaT B OT4eTa 3a
NPWYXOAM 1 Pa3xoay 3a CLOTBETHIA NEPHOA.

MOCNeaBaluTe PasXOAnTe, KOWTO Bb3IHWKBAT BB BPL3KA C HOMATEpMANHKTE akTUBH Cref MbPBOHAYAMHOTO
NPUSHABAHE, C& NPUAHABAT B OTYSTA 3a NIPUXOAW K Pa3XOAM B NEPHOJA HA TAXHOTO BL3HWKEAHE, OCBEH aKo
KMa BEPOSTHOCT Te /1A CTIOMOMHAT Ha aKTMBa Ja reHapupa NoBeYs OT MbPBOHAYANHO NPEABUAEHUTE GbaelUlM
WKOHOMMHECKH M3TO/Y W KOTaTO TE3M PasXOfi MOTAT HaewaHO Aa Ghaar OLEHeHN 1 OTHECEHN KM akTuBa. B
Teau cnyuau pasxoamTe ce AoGaBAT kuM ceBecToitoCTTa Ha akTHBa.

AMOpTWi&LlHﬂTH CE WIYMCAABA, KATO C& WAMos3na NUHERHWAT MeTOA BBDXY OLEHEHWR noneseH GpoK Ha
rOAHOCT Ha OTAENHUTE aKTUBAY, KaKTO cneasa:

e cotiyep 24 mecsua
e Opym 48 mecelig

AMopTviaauys 3afiouBa fia Co HAYMCTIABa OT MECEL, Cnejsall Mecelid, B KOHTO MATEDUANHWAT aKiuB e
NpvIobUT Wi BbBefieH B yrioTpeda.

MNosCHeHUATE KbM (PHHAHCOBUA OTHET npegcrasnnBaT HepasfenHa YacT oT Hero.
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VaBpanuaT npar Ha CHUECTBEHOCT 33 HeMATePHANHUTS [BNToTPaitHK akTveu npuabiTy crep 01.01.2008 .
Ha [lpyxecTBOTa & 8 pasmep Ha 700 e,

2.8 lunroTpaitiy MaTepuanH1 aKTMBM

[unroTpaiinre MaTepuanHi aKTUBK C& OLEHABAT MbPBOHAYANHG Mo ceBecToRHOCT, BKIIUBALLA LieHaTa Ha
npYacEUBaHE, KaKTO 1 BCHYUKM NIDEKM PAIXOAM 33 NPUBEN(IAHETO HA aKTHBA B PAGOTHO CHCTOAHKE.

NocreasalioTo OUGHABAHE Ce MIBBRILBA NO UeHa Ha NpKEoDYBaHe, HAMANeHa C HATPYNAHNTE aMOPTU3ALIK
u 3arybu oT oBesyedka. HanpaBeHuTe 0be3LeHK C8 OTUMTAT KATo PasxXop W C& MpWsHasaT B OT4YeTa 28
NPMXOAW ¥ PA3XOAM 33 CHOTBETHUA NEPHOL.

Mocregpalyt pa3xofn CBbP3AHM C ONPEeReneH ALMTOTpagH MatepuaneH aKTue, 8 npubaBaT KbM
fanaHcoBata Cyma Ha aKTMBA, KOTAT0 € BEPOATHO NPEANPUATMETO AA MMA UKOHOMWUECKW fioman,
HAABMIIABAL MMLPBOHAYANHO OLEHEHATa e(EKTUBHOCT HA CbillecTByBauma aktus.  Bouuki Apym
nocRefBallyM pasxofu Ce NPU3HABaT 33 PasX0/ 3a Nepro/a, B KOITO €3 HanpaBeHi,

JLrroTpaitHuTe MaTEpUANHIA aKTUBK NPUROOUTU NPW YCTIOBUATA HA (UHAHCOB TNIMSUHI, 08 aMOPTU3MPAT Ha
fa3a Ha O4AKBAHMA NOME3EH CPOK HA FORHOCT, ONPBABNEH MOCPEACTEOM CPABHEHME C NoJO0HM aKTueM Uny
Ha 6a3a CTOAHOCTTA Ha NUAUHTOBUA OTOBDP, GKO HATOBUA CPOK € NO-KPaTLK.

Amepmaaumra Ha mMarepuanture ObLATCTPARHK AKTUBM C& HAYMCNIABS, KaTo C8 WInonasa MMHERHWAT METOR
BbpXY OLEHEHKA NOMe3eH XMMBOT Ha OTASNHUTE FpYNY akTHBK, K2aKTO Crnejea;

s Crpagu 300 maceua
e Mawmtn 40 meceua
+ TpaHcnopTHu cpeacTaa 48 meceua
s CTONMaHCKM MHBEHTAP 40 meceya
¢ KommoTpu 24 meceua
¢ [Tpym 80 mecaua

AMOpTH3ALVA 38M04Ba [A C8 HAUMCIIABA OT MECcela, cnedsall Meceua, B KOWTO MaTepyanHuaT aktve e
NpuaoBuT Mnk BLBELEH B ynoTpeba.

W3BpanusaT npar Ha ChILECTBEHACT 32 MaTepUanHUTe KLITOTPaRHM aKTuBK Ha [lpywecTeoTo npuaobuTy cneg
01.01.2008 . e & pasmep Ha 700 na.

2.9 QGe3ueHKa Ha aKTUBUTE Ha [lpyXecTBOTO

FanaHcosaTa CTONHOCT Ha akTveute Ha [PYXeCTBOTO Ce Apepasrnexaa KbM AaTata Ha WIrcTesHe Ha
Banakca ¢ Uen fia ce onpefientt Aanu UMa UKAKKALMY, Ye CTORHOCTTA Ha flafeh akTHa & 0beslieHeHa.

9a yenute Ha onpepensHe Ha o0e3uUeHKaTa, aKTUBWTe WA [IpYNecTBOTC Ca (pynMpaHu Ha Hai-Marnkara
pasipaHvuMMa rpyna aKTMBM, 3a KOWTO Morar fa BbjaT pasrpaHuueHd MapiuHu noTouy — efvHuua
reHepvpalla NapwuHM NOTOLY. B peaynTar Ha TOBA HAKOW OT aKTMBUTE Ca NpOrneXpaHA 3a Hanuume Ha
oBeaujeH¥a Ha MHaveudyanta 6asa, a Apyrv Ha 6a3a eMHNLA reHepUpaLLa NapHYHI NOTOL.

MupyBiiyanHiTe aKTUEM “nM efUHHLMTE TeHepUpati nNapuykY NOTOUW ce RPernexAar 3a Hamume Ha
0583!.{3HK3 Ha CTOMHOCTTE MM BeAHBX FORWLIHO KbM AaTarta Ha MaroTeste Ha Danaxca, KakTo v Toraea Koraio

MosicHeHVATA KbM (PHHAHCOBKA OTHET NPEACTABNABAT HEPA3AENHE HACT OT Hero.
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cHEUTVS WK NpoMsHa B 06CTOATENCTRE NOKA3BAT, Y& NPEHOCHATA CTOMHOCT HA aKTUBUTE MOXE Ad He bvoe
BbICTAHOBEHA.

B cnyvawte, B KOWTO Bb3CTaHOBMMATA CTOMHOCT HA fafieM aKTg @ f0-HWCKA OT Herosara Banaxcosa
cToRHOCT, BanancosaTta CyMa HA aKkTMBa ¢neAsa Aa Duas HamaneHa [0 pasMepa Ha BL3ICTaHOBMMATa
CTOIHOCT Ha akTvea, ToRa HamManeHve NpeacTaensnea 3aryba ot obesueHka.

BLacTaHOBMMATA CTOMHOGT NPBACTABMABA MO-BMCOKATa OT HETHAaTa NpoJakHa LeHa Ha AafleH aKTue
fa3upaxa Ha MasapHu YCoBuA v CTORHOCTTA B ynoTpeba.

2,10 OuHaHCOBN AKTUBH

DUHAHCOBMTE AKTMBYA BKIIOWBAT MAPWUHM CPEACTBA, KDSAWTM W B3GMAHWA BL3HMKHENW HPBOHAMAMHO B
[IpyXeGTEOTO. PUHAHCOBITE AKTUBH CE OTHACAT KbM PasAMUHUTE KATEropuM, B 3aBUCMMOCT OT LIeNTTa, G KOATO
ca npwobuty. MpyHAGNEKHOCTTA MM KbM CLOTBETHATA KaTeropuA Ce NPepasifiewaa KbM BCeKi OTYeTeH
neproa,

PUHAHCOBHTE aKTHUBW Ce NpM3HaBaT MbpBOHAYANHO 10 UeHa Ha ﬂpMAOﬁIﬂBBHB, HOATO & Chpaseanvsarta
CTOWHOCT Ha NAATEHOTO BbaMe3aasaHe W CbOTBETHUTE pasxcin No cAenkara.

OTAKCBAHETO HA (hHAHCOB aKTUB Ce WIBLPLIBA, korato [IpyXecTBoTo 3arybu KOHTpON BbPXY AOTOBOpHUTE
fpaea, KOWTO CLCTABNABAT (hUHAHCOBUA BKTUB — T.8. KOFATO CA M3TeKIM NPaBaTa 3a Mony4asane Ha fnapudtn
fIOTOLM, UMY & MpexBLpieHa 3HAYMMATA YacT OT PUCKOBETE W warogute of cocTeeHocTTa. Tecrose 3a
ofesteka e  vIBLPWBAT  KbM  BCAKA  para WA waroteawe  Ha  Damanca,  3a
Aa ce onpefenys Aani ca Hanuue oBeKTUBHW JOKA3aTSNCTBA 33 HanMuueTo Ha 00esLEHK Ha KOHKDBTHM
(PMHAHCOBY aKTUBY AW IPYTIM (PUHAHCOBU aKTUBMN.

KpenuTd v B3eMaHis BLAHMKHANA MbPBOHaYanHe B fIpyXecTBOTO Ca (MHEHCOBW akTMBU Cb3jageHyt OT
NpeanpHATUETO MOCPEACTBOM AUPEKTHO NPESOCTABAHE HA NApw, CTOKW WM YCnyrv Ha AazeH aeburop, Te ca
H - 16PMBATMBHY (PMHAHCOBW WHCTDYMEHTU W HB C8 KOTUPAT Ha akTueeH naap. Kpeputute 1 eseMaHuATa
fIOCNBABALIO C8 OLEHSBAT N0 aMOpTUUpYeMa CTOWHOCT Wanon3salixk Metofa Ha eeKTUBHaTE fNXBa,
HamaneHa ¢ pasMepa Ha ofealghkaTa. MpoMsaHa B CTOWHOCTTA WM Ce OTpadnea B OTuera 3a APUXOIN M
Pa3xoau 3a nepuofa.

ToprOBCKWTE B3eMaHMA c& 0BE3UEHABAT KOraTo @ Hanuue 0BeKTHBHO AoKa3aTencTBo ye JIpYXecTBOTO HAMA
[ia & B CLCTORHMS Ja Cubepe CyMUTE ALMKMMYE MY B CbOTBETCTBUE C OPUTUHANHMTE YCTIOBKA N0 CAerKaTa.
Cymara Wa ofesyeHkata ce ONpedend Kato Pasivka MeNJly MPeHOCHAaTa CTOWHOCT Ha B3SMaHeTo W
HACTOSATA CTOMHOCT Ha GbeiLMTe NAPKUHU NOTOLM,

2.1t Marepuanuu 3araci

Marepuandute 3anaci BKMIOMBAT HE3aBbpleHo NpousBoacTeo. B cefecTOMHOCTTA Ha MaTepuaruie
3aMacy C8 BKAIYBAT PasXOMATE MO 3aKyNyBaHETO MW TIPOMIBOACTBOTO MM, MpepaboTkata v ApyIv Npexu
PA3XOM CELP3AHM C AOCTABKATA UM. DUHAHCOBUTE, BAMWHUCTPATYIEHUTE, USELHPSAHMTE U Pa3xoauTe 3a
NpofaGa He C BKNKYBAT B CTORKOCTTA HA MaTepuankuTe Janack. KeM «pas HA BCSKW OTHETEH NepHos
MaTEPUANIHMTE 3aNack C@ OLHABAT MO NIO-HMCKATa OT CeDECTOMHOCTTA UM M TAXHATA HETHA peanusyeMa
cToiiHocT. Cymara Ha Bcsika 06ealieHka Ha MaTepUanHuTe 3anack [0 HeTHTA UM peanuayama cTOMHOCT ce
npUIHABA KaTO pa3xof 3a nepuoja Ha obestjerkara.

TIOSICHEHYATE KEM (MHEHCOBMA OTHET NPEACTABNABAT HEPAIENHA YaCT OT HErO,
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Hetnara peannayema CTORHOCT NPEACTABMSBA QuaksaHata NPOLANHA LieHa HA MaTepuantute samach,
HaManeHa ¢ HeobXoAMMUTe PAIXOaM 33 3ABEPILBAHE HA NPOM3BOACTBEHUMA LKL 4 CHAKBEHWTE Dadx0au No
npofiaxBara. B cnyyait ye mareprantute 3anacu ca bunu seve obesueHetn A0 HETHATA WM peanuayema
CTOWHOCT ¥ B NOCNEABALY OTYSTEH NEPHOZ C8 OKkaxe, Ye ycnosuaTa fosend Ao obesyeHkara we ca sede
HaNMLe, TO Ce BL3NpUeMa HOBATA MM HeTHA peariusyema cToiiHocT. Cymara Ha 0DpaTHo BbICTaHOBABAHE Ha
CTORHOCTTA HA MATEPHaNHWUTE 3anack Ce OTYWTA KATO HaManeHne Ha PasxoauTe 33 Matepuani 3a nepuoas,
B KOWTO Bb3HWKBA BLICTaHOBABAHETO. CyMara Ha Bb3CTAHOBABAHETO MOX® Aa Dbae camo [0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MATEPUANHUTE 3anacy, npeaw obesueHKara,

Bbe Bpb3Ka C M3TLNHEHWETO Ha JOrOBOPK 33 SbIFOCPOMHM PeKNaMHi KaMnakii it CRa3BareTo Ha NPUHLMNG
Ha CLIOCTABYMOCT Ha NPUXOAM ¥ pasxoau [pyxecTeOTO NpUsHABA HA3aBBLPILEHD NPOM3BOACTBO KbM farara
Ha CLCTABAHOTO HA CYETOBOAHMA GaNAKC 38 PeKNaMHN KaMnaHuu, 3a KOMTO Nepuoaa Ha peanuiauus e no-
ALITEr OF €pan Ha (hUHaHcoBaTa rogvha,

Lipy®ecTeoTo ONpefena pasxomMTe 38 MaTepuaniu 3amac, Kato W3riofi3ea MeTohd CPejHo npeternexa
CYOUHOCT.

Mpu npoganba Ha matepuariuTe 3anack, TAxWara Ganancoa CTOWHOCT €@ MPW3HABA KATo Pasxol B
Mepvoga, B KOATO & NPUIHAT CLOTBETHUAT NPUXOA.

2,12 [Javbum BBLPXY AOX0A2

TeKyWHTe AAHLYHN aKTUBM WUnY NaCKBX NPEACTaBNABAT TE3W 3afbMKEHUA WM BIBMAHUA OT HropxeTa,
KOMTO C8 OTHACHT 33 TEKYLWMA EPHOA 9 KOWTO He Ca NNarenu KuM Aatata ka Ganakica. Te ca uaumcneHu s
CLOTBETCTBME C NPUMOXUMATA faHbMHA CTaBKa U JaHbYHIK Npaswnia 3a obnaraHe Ha AoXoAa, 3a neproga 3a
KOWTO Ce OTHacsT, Ha Basa Ha obriaraemun (hMHAHCOB pesynTar 3a nepwoga. BCUUKM NPOMEHW B fiaHbYHWTE
AKTVIBU WA NBCHBH CA NPU3HATH KATO ENEMEHT OT PasxopTe 3a Aaxbum B OTYeTa 38 NPUXOAV U Pa3XOAU.

OTcpoueHuTe JaHbUM C& WMAYUCAABAET MO AaHbYHMTE CTaBKA CbriacHo OaHBYHOTO 32KQHOAATENCTBO,
JeWcTBalO 34 NepUOAMTE, B KOWUTO C8 OHaKBA AKTUBLT Aa Ce peanusupa Wik nacesT fa ce ypeau.

ToBa BKIHONBA CPABHEHVE Meway DANaHCOBaTa CyMa Ha aKTUBITE U NIaCBMTE U TAXHATA CLOTBETHA J3HbYHA
0CHOBa. CblLeCTRYBalM AGHEHHN 3ary6u Ce OLBHABAT 0 OTHOWISHUE Ha HAMMYHW KDUTEDWH 33 NPU3HABaHE
818 (MHAHCOBYTE OTUETH NPES A3 Gbae 0TPadeH aKTUB N0 OTCPCHEHY AaHby. TaKbB Ce NPU3HEBa, KOraTo
ChUIECTBYBA BEPOATHOCT 32 PAANM3KPAHETO My NOCPEAGCTEOM Oh/giiM AaHLUHN fievarntu.

Macyey No OTCPOYEHM BPEMEHHU PASNMKW CS NPUIHAEBAT B MbNEH pasmep. AKTUBM N0 OTCPOYERU BPEMEHHN
pasMikA e NPUIHABAT CAMO [0 CTEMNeHTa, 46 CILBCTRYBA BEPOATHOCT Te Aa BbjaT YCBOSHM Ypes fbasum
JaHLYRY nevanbu,

3a onpefiensHe Ha PaMepa Ha axTMBUTE W NacvBUTe MO OTCPOYSHY JAHBUM C& NMPUAAraT AaHLYHI CTaBKM,
KOUTO C8 04aKBa Ja ObJAT BaNWHM NPe3 NepUosa Ha THXHATA PeanvaaLA,

3HAYUTEIHA YaCT OT NPOMEHKTE B OTCPOYEHWTE JaHBbYHM 2KTMBWA WA NACUBY C@ OTPAIABAT KATO KOMMOHEHT
Ha pasxoja 3a Aanbk B OTuETa 33 NPUXOAM ¥ Pasxoan 3a nepuopa. pomsaara B OTCPOUEHUTE LaHBNHU
aKTVIER WY NaCHBM AbMXALLA GO Ha NPOMSHA B CNPaBEANMEATA CTOMHOCT HA GKTUBM WK NACUBY, KORTO €
QTpa3seHa MPEKTHO 8 KaNUTana — TakUBA KaTo NPEOUEHKA Ha 3EMA — Ce OTPAABAT AUPEKTHO B KaNUTana.

MOACHEHUATE KbM (PYHEHCOBUA OTHET NPeACTasnasar HepasflenHa 4acT oF Hero.
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2.13 Tapw ¥ Napu4HKu eKBKBANEHTH

[py®ecTBOTO OTYUTA KATO Napy W NapuiHW EKBMBANEHTU HanuuuuTe napk B Bpodk, napuuHK cpeacTsa no
GaHKOBKM CMETKW M AGMOINTH,

2.14 Kanuvan
OcHOBHMAT kanuTan Ha JIpyXecTBOTO OTPasABA HOMUHANHATA CTOWHOCT Ha SMUTHPEHWTS ARMoBe.

(PUHAHCOBHAT POSYNTAT BKIKUBA TEKYWWA 33 NEpUoZa (MHAHCOB Pe3yrTTaT ¥ akyMynupaHn nevantu
onpeaenety o1 OTuYeTa 3a NPUXOAN Y Pasxoau.

2.15 MNeHcHoHHU 1 APYTY 3aBMKEHWA KbM NEpcoHana.

[pyxecTBoTo He e paspaboThanc M He NpuUnara NNaHoEe 33 BBLIHATPAKASHUA HA CHykMTenuTe crep
HanyckaHe Unv APYA SbITOCPOMHY Bb3HAIPEKOEHUS W NNAHOBE 32 BbHArPAXIEHUA CNIeM, HanyckaHe Wnu
NoA (hopMAaTa Ha KOMIEHCALIMY C KUV UITA C IANORe OT COBCTBEHUA KanuTan,

[py®ecTBoto OTuMTa KPaTKOCPOMHM 3afbIMEHMA MO KOMNEHCUPYEMW OTNIYCKW, Bb3HMkHANM Ha 6asa
HeM3NON3BaAH NAATEH FORUILEH OTMYCK, B CRy4auTe B KOUTO €& O4aKBa OTNYCKUTE Ja Bh3HUKBAT B PaMKMTE Ha
12 Mecelia cnen AaTaTa Ha OTYSTHUA MEPUOZ, NPes KOUTO HaeTUTe LA Ca NONOXMITA TPYA, CBLP3AH C Teau
otnyckd.  KpaTKOCPOuHMTE 32fbITKSHWA KbM repcoHana BKNIMBAT HAAMVLM, 3annaTW ¥ CcouManku
OGHIYPOBKM.

2.16 PuHAHCOBKW NacuBud

DUHAHCOBTE NACMBYU Ha [PYECTBOTO BKIOUBAT 336MM, THPIOBCKY 1 APYV 32/LIIKEHUA,

OUHAHCOBUTE NACHBM Ce NpW3HABAT TOTaea, KOraTo ChUECTBYBA [IOTOBOPHO 33/TbMKEHME 33 NNALIAHE Ha
RAPHYHY CYMU UM APYT PHHAHCOB SKTWB HA APYIO NPSANPUATUE UMM JOTOBAPHO 32/bMKEHNE 38 PAIMAHA Ha
UHAHCOBN WHCTPYMEHTI G APYIO MpeanpusTMe NpU noTexumanHo rebnaronpusithM yonosud.  Boudkd
Pa3XOfN CBLP3AHMA C NUXBYM C8 NpH3HABAT KaTo (uHaHCoBM paaxoaw B OTuaTa 33 NPUXOAK W Pa3XoAK.

T'pr'OBCKVITe 3a0bIMKEHUA €8 NPU3KaBaT MbpBOHAYANHO NG HOMWHaNHa CTOWMHOCT W BROCNEAcTBye ¢e
OLISHABAT RO AMOPTH3NPYEME CTOWHOCT HAMANEHa C NNALLAHWA N0 YPEXAAHE HA 33ABIKEHUETO.

2.17 Bpyr ApoBYU3MK, YCNIOBHY aKTUBH W YCNOBHY Nacuey

MpoBMaNKTE, NPEACTABIABALM TEKYIM 3aALIKEHUA Ha [IpYXECTBOTO, MPOMITMHALIM OT MMHANW ChMTUS,
YPEXNAHETO HA KOBTO C& OaKBa Aa NOPOAM HeoBXOAMMOCT OT W3XOAAU| NApUYeH MOTOK OT pecypew, ce
NpY3HABaT KaTo Jafbmxenus Ha [ipywectsoto. [poBM3MMTG Ce NDUIHABAT TOrama KOrato Ca W3MbiHeHu
CNEAHUTE YCNOBNR;

o [PYXECTBOTO VIMa CEraluHy SafibMKeHs B PEIYNTAT OT MUHANW CubuTus

e  vMa BBPOATHOCT 3a NOTacABaHe Ha 3afibimkeH1eTo fa Gbae Heabxoaum NOTOK pecypey 3a aa buge

YPOAEHO 33[bITKEHNETO
o MOKO fia Gbe HanpaseHa HaReNAHA OLIBHKA HA CYMATA Ha 3afbHEHNETO

FIOACHERUATA KuM (IMHAHCOBYA OTUET NPe/ICTABNABAT HEPAJABNHA 4ACT OT Hero.
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CymaTa Npu3Hara Xato NpOBM3WA MpeAcTaBsrABa Hai-fobpara npuBnuauTenHa OUEHKA Ha W3xOAsuTe
NapW4Hi NOTOUM OT PecYpey HEoDXOAUMYU 32 YPEKAAHETO Ha HacTOAWOTO 3aHEHME KbM [aTata Ha
anaHca, (pW onpefensHeTo wa Taau Haif-nobpa npubrManTenHa oLEHKa, DpymectBoTO 8anMa AOL
BHUMAHVE DUCKOBET® M CTENEHTA HA HECMIYPHOCT 3aobukandiya MHOe 0T cubutusia u oBCToATencTBa,
kakTo ¥ ed)exra OT NPOMAHATA Ha CTOMHOCTTA HA NapuHHWTe CPEACTBa BbB BPEMETO, KOrato Te umat
sHauuTeneH edekT.

MpoBuauwTe C& NPEIMEX(IaT KM BCAka Banancosa faTa U CTORHOCTTA WM C& KODHIDa, TaKa 48 Fa oTpasy

Kai-noBpata NpubAMsHTENKa OLeHKa KuM farata Ha Bananca. Ako Beue He 8 BEPORATHO, He LS & Heobxoaum
W3X0siiLy TIOTOK PECYPC 33 YpeaaHe Ha 3aIbIIKEHUETO, TO POBMIUATA Crie/aBa Aa e OThHLLS.

MoACHEHKATA KbM IMHAHCOBNA OTHET NPEACTABNABAT HEPAZIENHA HacT OT Hero.
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3 [uaroTpailtit Marepuanti, Hemarepuanin u thuHaHCOBM aKTHBU
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OT4aTHE CTORHOCT Ha HareryapTe |Tlocneasaly flocnepsau} &
aUTvEH OLRHKB ANODTHAGUHA agueHa ?
| 1.
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|, Henaragmankis akTHE
1, KOHUECKH, TIATBHTH, IHUEHINY, TH{OBCIH
404, TOTPAMEN IOOYXTH H ADYTH NOR0GHA
e ] 0f 59 0 il 59 1 19 19 408
0bulo 34 £pyna 0 s o s61 o] ol 0 w9l o] 1] 01 ¢ 19 7]
(I, FaiTaTpalin iaTeprani aTkeM
1, Maalinsua, NPOHIBOACTEEHO OBOPYABBHE ¥
— o 1 118} el oz 2 3 85
2. CHOLIRHIS | ADYTH 0] 122 122 12 49 1 0] 50 72
3. NpenOCTABGHM BAHEH H JENTOTHAAKH
LiaTepRaiiy SKTHEH B RHOUST HB MIPAKIAHE 0, 17 17| 7 1] & 17
‘ Oduyo 3a 2pyna il ‘] 257 ] 257 of o 257 55 28 0 83 1] 1] 83 174
1. [LNrocpot (HHAHCOBH BETHEH
4 MssecTauwi B AbULEPHA MPBINPHATHR 1915 1 945 1915 0 o] 191§
1 2. MpeAOCTaBeHN 3eMK HA CELPIBHY
npefRpiATHS 0] 485 Agh) 435 0 0 485
Obuwpsazpma il 1915 445 0 2400 gl 0] 2400 [ 8| ¢ 9 0 1] 0 2400
IV, OrcpousHs ABHLUM ]
010 HOTERYILA (ALAroTpaitun) axrsM {1
+ 8+ +¥) 1915 801 0 2716 0 o 27i8) 55 & 0f 102 0{ 0 102] 2814
4 WuBecTHUMM B AbIUEPHK APYXecTaa
ﬂpyx(ecr 50TO MMa CeAHNTe MHBECTUUWA B ObLepHA IpywecTed .
Wme Ha ALIEPHOTO APYHECTRO 2008 y4acrue 2007  yuacTve
‘000 n8 % ‘000 ne %
NyBrucye Mapk EQOL 1915 100 1915 100
1915 195

ApywectBoTo € PErucTpUpano 8 Penybriuka Bunrapus.

MerobT, N0 ¥0ATO £ OTPaseHH BbI (PMHAHCOBWTE OTYETIA Ha [pyxecTeoTO, € N0 cebecTOMHOCTHIUA METOL.

TToRCHEHWETO KoM (hrHaHCoBWA OTHET fpeACTABNABAT HEPA3AENHA Y3CT QT HEro.
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5 [onrocpounu dinHaHcoBH akTuBy

AbnrocpounnTe (huHaHCOBN aKTUBM 0Tpadenn & fanarca Ha [pyXecTaoTo MoraT A4a ObAAT NpeacTaseHi B
CAIZAHUTE KATErOPUM B 3aBUCHMOGT OT BIOA HA UHBBCTALUMATA;

5.1 MpegocTaBen 3aeMit Ha CBLPIHU NPESNPUATHA

2008 2007
‘000 nB ‘000 ns
Nponsptut NapTiep OO /Mpegoctasena 8GN 480 -
MpomspTi Naptsep OO /Muxea 3a npegoctasexa BOM) 5 -
485 .

6 MarapuanHy 3anacy
2008 2007
‘000 ne 000 ne
He3asbplueHO NPOMABOACTED o8 .
98 .

Mpoexr Knuent 2008 2007

‘00 ns.. ‘000 nB.

420Mv08006 OMB Bonrapus 000 1 -
42REN0O8S049 PeHo Hucan Eunrapus EAJ] 8 -
45PMA08079 Xionet-Tlakapg Bbrrapua EQO[ 29 -
45PMAD9001 Xionet-Makappn Burrapua EQO] 7 -
45RDG08B014 Puvitaspe Qaiigrect ECOD 11 -
46ADV08M3 Xioner-Nakapg Bvarapua EOOQ 3 -
47IMP09001 Wnreprewshun Macrepe Nabnuwspe EQQR 1 -
470MV08009 OMB Bonrapus 000 14 -
47REAQB004 Puitaspe Jaimrect EQQ[ . 15 -
45A0DV08173 Peno Hucan Bunrapusa EAJ] 2 -
49EVEQ8019 Xionet-Maxapa Bvnrapua ECOQ 6 -
49WALOB001 Ban Codua EQOQ 1 -
98 -

Buik nosicrenue 2.5 1 2.12 1o OTHOWEHNE HA HE3ABLPIIEHOTO NPAMIBOACTSO.
MarepranhiTe 3anack He ca 3aNIOMEHH KaTO 06E3NEYEHIA Ha JabIKEHUA Ha [lpyKeCTBOTO.

(ToRckennaTa Kb thUHBRHCOBKR OTHET APEACTaBAABAT HEpA3AENHa YacT OT Hero.
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7 TuproBeus B3eMarns

2008 2007
‘000 ne. ‘000 ne.
BaeMaHuA OT KMEHTI W f0CTABYMLM, 0B10 4974 -
4974 -

Hait-3HauumuTe Tbproeckk Baematus kem 31 fexemepn 2008 r. ca xakTo cnepsa:
2008
‘400 ne.
- JT Opean Bunrapust ECOf 1254
- Peno Hiican Brnrapua EAL 830
- Xionet-Nakapg Benrapua EOOL 661
-L'Oreal Romania SRL 199
- OMB Buhrapus COL4 182
- Puitabpc Qaipxkect EOOQ 148
- Publicis Consuitants | Deutschland PRCC Germany GmbH 140
- Hectne Bunrapus Al 133
- EBH Buvarapus Enektpopasnpeaenetive ALl 125
- Fujitsu-Siemens Computers GesmbH 84

THPrOBCKUTE B3BMaHUA He ChAbPKAT edexTueHa nuxea. BCuuKY Thprosckn B3eMatin ¢a 0BeKT Ha kpeguTeH

20

pucK. PLKOBOACTEOTO Ha [IpyKecTBOTO HE wAeHTUdMLMpa crelpduueH KpeauTeH puck, THi  Kato

ThPFOBCKUTE B3@MARWA C8 CCTOST OT FOMNAM Bpoi oTAeNHN KEeHT!.

8 [pyru B3emaHns

2008 2007
‘000 ne. ‘000 nis.
BAC 3a BL3cTaHoBABaHA 47 -
Mpeiuex npesog koM Koka Kona EQOL] 15 -
Mnatend rapaxLim ] -
Pa3uetu ¢ Esponeicka nporpama 1 -

69

§ Pasxoan 3a 6pasw neproni

2008 2007
‘000 ne ‘600 ne
3npasHoocurypuTenHa Brocka 3a 2008 . 5 -
AboHameHTH 3a 2008 r. 5 -
3acTpaxosiu 3a 2008 1. 1 -
11 -

MorcHeHrATa KoM HUHEHCOBKA OTHET nNpeacTasnAsaT Hepasgenta YacT or Hefo.
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10 Kanatan

40.1. AKuMOHepeH Kanutan

AKLMOHEPHUAT kanuTan Ha fpyxectsoto ce ckerou ot 1 815 000 obukroBeHM akupv C HOMUHANKA GTOlHOCT
8 pasMep Ha 1 neB 3a aKUWA. BoWJKM aKuMM ca ¢ NPaBo Ha NoNyuaeaHe Ha AMBMAGHT U NMKBUABLMOHEH LA U
MPeCTABNABAT efuH Tnac o1 OBitoTo chBpanme Ha aKuvoHepuTe Ha [IpyKecTaoTo.

2008 2007
Bp. Bp.
Bpolt aKui Hamb/HO NnateHu
- B HAYarOTo Ha foAuHaTa 1915 1915
- GMUTMpEHK NPe3 roguHata - -
Bpoil aKLMi HanbHO NAaTeHk Kby 31 NekeMBpU 1915 1915
CrMCBKLT H2 OCHOBHUTE aKUMOHEPW Ha [ipYXECTBOTO @ NPaAcTaBeH KakTo creaea.
2008 2008 2007 2007
Bpoit % Bpoi %
AKLHU AKLHM
Hukonait TpudoHor Hegenues 195 100 195 100

11 Mepcoxan

FapbNKeHHATa KbM NENCOHANA 1 OCUTYPUTENHM IaAbITKEHURA, NPEACTaBeHN B fanatca ce CuCToAT 07
CrefHuTe nepa;

2008 2007
‘000 nes ‘000 ne
3abNKeHNs: 3a CCHIYPOBKK NG HEUSNON3BAHN OTNYCKN 11 -
3aabiKeHns o HeManoN3BaHK OTNYCKK HA nepcoHana 61 -
71 -
12 MonyverH aBaHcH
2008 2007
‘000 ns. ‘000 no.
- AMEPUKAHCKY YHHBEpCHTET B Bbnrapus 2 -
2

13 ToproBCKU 3aRLNKEHUA
2008 2007
‘000 nB. ‘000 ne.
- O6liga cyMa Ha 3a/{bIKEHNATA KbM A0CTaBYUUM U KNHEHTH 6162 -
6 162 -

(MoscHEHMATA KuM (PUHAHCOBHA OTUET NPEACTABNABAT HEPAITENHA HacT OT Hero.
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Haii-3HauMMHUTe 3abIeHUA KbM 10CTaBMLM KbM 31 fekemspu 2008 r. ca KakTo cnepsa:

2008

‘000 nB.

- Mnepo 97 MA ATl 2997
- Hosa Tenesuaua TTHK EAT 1475
- [inema BuxeH EAD 223
- Bunrapcra Megus Arenuua QO 170
- BHI Napuba MupcbHbn PaineHc FAf 141
- A EM Komonmkeiwskc OO0 107

He ca npeficTaseHy CNpaBep/vaN CTORHOCTIA Ha THPTOBCKWTE 3AMIbIUKEHMS, Thit KaTO NOPA/IM KDATKOCPOUHIA
UM XapaxTep, PbKOBOACTBOTO Ha [IpYWECTBOTO CHWTa, 4e CTOMHOCTUTE, NO KOWTO Té C@ MPEACTaBeHd B
Bafianca OTPasnsaT TAXHATA CIPABe/AnMBa CTOIRHOCT.

14 [laHbuYHU 3aQBIKeHUA

= E EEEREEREEEREREEESE EEEEEESNI]

2008 2007
‘000 ne. 900 na.
3afb¥eHns 38 FoAMWeH KOPNOopaTUBEH AaHbK 84 .
ANC 3a pHacsHe 81 -
[laHbK BLPXY NPSACTABUTEAHUTE Pa3xoau 2 -
3aAbIMKERNA 3a AAHbK BHPXY AOXOAWTE Ha Yy KASCTPaHHA AULA 2 -

169

15 Lpyrv saunxeHns

2008 2007
‘000 nB. ‘000 na,

(peilieH NpeBOL, 0T KOHTPareHT 1
Iony4eHn CyM N0 NUNGBALIM KDBANTHYU U3BEGTUA OT J0CTEBHALM 1 -

2

16 Pasxogu 2a BBHINHU YCRYTH

2008 2007
‘000 ne. ‘000 ne..
TenedoH (21) -
WnTepHer {1n -
En.eHaprus oguc (5 -
Kypuepcku Yenyru (108) -
TeXHUUOCKH N PEMOHTHI YOIy (32 -
Peknamhi Yerym (17 207) -
Haem cknagosu/palboTHu NOMELBHUA {15) -
Haem oduc (52 -

MOSICHEHHATA KbM (HHAHCOBYS OTHET NPEACTABNABAT HEPAJAENHA HACT OT Hero.
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TpaHCTIOPTHY Pa3xoav (244) -
Q6paboTka Ha Marspuaiu 1o npoexs (412 -
Qpraxuaupane Ha cubuTUA (588) -
KOMMCMOHHE 38 NOCPaaHNHECTBO (115} -
MapkeTuHrosu ycnyr {43) -
Web yanyri (1034) -
Haem Ha aKTuem (36) -
MoBuntu Tenedionu (41) -
QObyusHue Ha NepcoHana (13) -
ABOHaMEHTH 1 Neproanka (6) -
AZIMUHUCTDATHBHW YOIy (41) -
KOpuauiecku yenyru (20)
Oxpana COT (2) -
QpanyaiauHr {98) -
MNP Yenyru (12 -
CodpryepHm ycryru (2) -
BuanarpamaeHve No rPaXAaHCKK AoroBopi (132 -
KoHeynTaHTCKV yCnyrv (44) -
YyacTue 8 KOHKYPCH ¥ (heCcTUBAN (24) -
3acTpaxosku {2 -
WntepHet TenedoHun (9 -
[lanek crpaau Y Takca HuTosu oTNagbLKM (8) -
ABTopcku npasa {161) -
TenemapreTHHr (78) -
KOHCYMATHBM 38 HaeM (2) -
Qpuropcku yenym 2 -
[pyrv pasxofin (1410 -
{22 083) -
17 fipuxogy 3a Hvaewy nepuosH
2008 2007
‘006 nB. ‘000 nB.
- Mpwxog, xoiito we ce peanmaupa 2009r. ot kMenT Puiigepe 74 -
Nanmxect EOOL
- Mpuxon, foiito we ce peanmsupa 2009r. or knueHt Fujitsu- 46 -
Siemens Computers GesmbH
120 -
18 DuHaHCOBH NPUXOAM 1 pasxoau
CnepHuTe cymu ca aknioveni B OT4eTa 3a NPUXOAY 1 PaIxoan 3a nepuoja:
®UHANCOBH NPUXOHU CBLP3AHK ¢! 2008 2007
- MPUXOAM OT FIKXBY OT NpeziocTaBeHn BOTT Ha cabpsann 5 -
npeanpuAtva /Nporspri Naptiep OOLY
- NIONONUTENHY PAINUKA OT APOMAHA Ha BANYTHUTS KYPCoBe 4 -
- NPUXOAM OT NUXBM OT BaHKK 1 .
Gukancoay Npuxosn 10 -

MoscHeRUATA KbM DHHAHCOBUR OTHET NpencTasnABaT HepagenHa Yact 0T Hero.,
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DHANCOBY PAIXOAU CBLPIAHM C:

- pa3xopy 3a DAHKOBM TAKGH M KOMUCHORHM

- pasxopv 3a NuXEK No 3aem ot Hukonak Hepenves

- pa3xoaM 33 NUXBY N0 3aem OT batka ACK EAQ

- OTPULATENHW DA3XOLM OT NPOMAHA Ha BANYTHUTE KypcoBe

24

DUHARCOBH PasXoaun

19 Pasxonu 3a gadsum

QuaKeaHuTe pasxofl 3a JaHbiy, Gasupanu Ha edexTuBHaTa Aa

%) 1 QEMCTBUTENHO NpUIHATUTE ABHbYHWTE PadXoay B ‘Oryeta 3a NPUXOAM W PasXopH MOr

NPSLICTABEHH KAaKTO CnejBa;

Hb4Ha GTaska B pasmep Ha 10 % (2007 .. 10
aT aa Ougar

2008 2007
‘000 ne. ‘000 ns.
QuHAaHCoB PE3YATAT 3a NEPUOAA Npeay AaHbLLU 1105 -
flaHbuHa cTaBka 10% 10%
QuakeaH pasxof, 3a SaHLK {110) -
BasucHa JIER T BazacHa  [aHbueH
cyma edexr cyma etbexT
npu 10% npu 10%
Paaxo NPU3HATH 32 AaHBYHH UENH CBINACHO faHBLYHATA
Aexmapauyn
- FoauMiuHa JaHBYHS aMOPTU3aLIKA 47 5 - -
47 5 - .
Pa3xogy, HenpuaHaTH 3 AaHbLUYHK Lenk ChInacHo
JawLMHaTa feKnapauus \
- CygToBOHA AMOpTH3ALMS {47) )] - -
- Paaxoay, NPeAcTaBNABALLY SOXOM HA MECTHM (DUIMHECKH (1) {1) - -
miua no 30AAN
- Pa3xo/M No HATPYNBaLLH Ca HEW3NON3BaHM OTNYCKA U {72) {7 - -
PA3X0AY CBLP3ZHM G TAX 38 38[bIKUTENHO oblecTeeHo i
3/IpasHo ocurypsisate
- Pa3X0[M, KOUTO HE Ca OKYMEHTanHO 0DOCHOBaH! {8) N - -
- Paaxo 38 HAUKCAEHH [1106i, CAHKLMY, KOH(UCKALMH 0 N - - -
AVXBM 34 NDOCPOYKE Ha AaHBLKA Y QCUTYDOBKY
{139) {14} - -
Paaxo/ 33 AaHBLK, HETHO (119) .
Cueromy ce oT:
TeKyu| pasxon 3a fAaHbK {119) .

20 Caenxys Che CBLP3aHK A¥LA

TPAH3AKLAWTE CbG CELP3AHU NMLIA He C3 HIBLDINBAHM DK CRIELANHH YCROBUS HUKAKBM rapaHLM He Ca

f1nu npefocTaBsHY UNK nony-4asaxu.

[ToRCHEHUATA Kb (HUHAHCOBMA OTHET NPE/CTABNABAT HEPA3ILNHA HacT OT Hero.



My6rucuc EATL
DrHaHCoB OTHeT
34 pexemepn 2008 F.

20.1 Cpenky ¢ AbUEPRY NPSANPUATHA

25

2008 2007
‘000 nB 900 ne
Npopaxba Ha yenyry
My6rmene Mapk EOOQ 110 -
Mokynka Ha yenyrv
(y6mucuc Mapk EOO 556 -
20.2CaenkM C KMIOHOB YTPaBNeHcK1 flepcoHan
2008 2007
‘000 na ‘000 ne
- BuaqarpasisHue 1o 40roBop 3a yNpasiieHre (73) -
- Pa3xo/u 3a coljuantis OCUrypoBRKU 4 -
90.36ananc KbM Kpas Ha roavHaTa
2008 2007
‘600 ns ‘000 nB
BaemaHuA OT NPeAnpHATAA B TpynaTa:
- CaitGupmapk EOOLQ 216 -
- Ty6nueue Mapk EOOL 106 -
- EsenTuc EOOQ A -
- Xenw Eng EOO] 23 -
- Mapkeman EQO[ 18 -
384
BaemaHMa 0T CELP3aHn NAua:
- Npunrmapx ECCQ 299 -
- Mpormpti Maprep OO /npegocTaseHa rapasuy 3a HaeM Ha ouc 55 -
— EbRrocpouHa/
- Tparemapk EOO]] /npeaocTaBeni rapakiiiA 3a HaeT1 asTOMOBHMN 32 -
- fenrocpouHal
- Nparmaruka 000 30 -
- Tpaxcmapk ECOL 27 -
- Tparcmapk EQOJ InpefocTasena BpemeHia (puHancoBa roMowy 20 -
- Wnrenexcu OOR 15 -
- Konekra QOf 10 -
- Mapket Aiic QO[] 4
- Komionukopt OO 3 -
- Bpanawxo EOOQ 2
- MpombpTv Naptrep OO 1 -
488 -
Sa/bAKEHNA KbM NPSANPUATHA OT rpynara:
- TyBnucue Mapk ECO/L [3agbnieHin 3a coyuacTus/ 105 -
- TyGnucue Mapk EQO] /3apbrxenkd aa nonyuety BOMY 88 .

[ToACHEHMATA KuM (PUHAHCOBNA OTHET fpesCTaBnABaT HePaIenHa YacT OT Hero.
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- Xerm Eng EOOQR 72 -
- CaitGbpmapx ECO[ 57 -
- Wpeo ECOf 61 .
- 3eHurontimegun Bunrapus EQO[ 30
-MAPK EOCA 10 -
- Mapxeman ECOD 4 -
- EBettne EQOA 3 -
430 .
3aBmKeHHA KLM CBBP3aHM NMLA
- Hukonait Tpuchonos Hederves /epeMeHHa thuHancosa nomolwy 100
- Mparmaruka 00[1 55
- Tpasxcmapk EOOL 3 -
- NpormpTyt Naptrep OOL 21
- Huronait Tpudioros Heerves /nvxea 3a BpeMerka (uHancosa 5 -
nomowy/ :
- Npuritmapk E00 3
- Mparmarika OO frpetuen npesog/ 3 -
- Mparmatvka OOf /nuxea 3a npegoctasera BOTY 1 -
- Bpasauno EQON 1 -
222
20.4 3aemu OT AUPEKTOPY W KNIOYOB YNPAaBAGHCKY fiepcoHan
2008 2007
‘900 nB. ‘000 ne.
B HayanoTo Ha roavHara - -
MpegocTaseri 3aemu Npes roguHara 229
TpexabpneHn 3aemu oT BRATa pupma 8 -
MannateHu 3aemy npes rofuHara 137 -
Hauucnek nuxeu 6 -
HannateHu nuxey 1 -
B kpas Ha roquHara 105 -
3aeMHTe 0T AMPEKTOPUTE 1 KNIOKOBMA YNPABEHCKA NEPCOHAN WMAT CrIeaHUTE yYCrIoBuA:
Wme Ha fupextopa CyMa Ha 3aema Cpok 3a noracsasaqe Nuxsen
NPOUeHT
‘000 pe Foannin %
Hukonait Tpuduros Hegenues 200 1 7
Hukonait Tpuguros Henerues 27 1 7
Huxonaw Tpugmrros Hepenues 8 1 7
Hukonait Tpucmros Hepenues 2 1 7

MosiCHEHUATA KbM (PUHAHCOBMA GTY6T NPRACTABNABAT HEPAIABNHA HACT OT HBrO,
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21 YcnoBHW akTUBK U YCNOBHH NacKHaK

PasniwiHI TapaHLav v NPEBHU UCKOBE KE €3 OTNPABEHM KbM [lpyecT8oTo Npe3 rapuHara.

22 MonWTHKA HA PLHOBOACTSOTO NO OTHOLIEHME YIPaBAeHNe HA PUCKA
[leitHocTTa Ha [pyXeCTBOTO Cb3AABa NPEANOCTABKM 33 UIAraHeTo Ha BanyTeH, KPEANTEH W IMXBEH DUCK.
22.1 BanyTeH pueK
QpyXECTBOTO © NONY4MNO KPEOWTH OT (DMHAHCOBM MHCTUTYLMM B “yKASCTpaHHa Banyta. Flopagu ToBa
[IpYXECTBOTO & U3NOXEHO HA PUCK, CBLP3AH C BLIMONHU NPOMEHU Ha BanyTHUA KypC. Mpe3 uamMuHanata
FOAVHa NPOMEHWTE BbE BANYTHUA KYPC Ca bufk B nonsa #a [ipyxecTsoro.
22.2 KpepwuteH pUcK

MaKcuManHus KpeaWTeH PHCK GBLP3aH ¢ (PMHAHCOBM akTve € A0 paaMepa Ha NpeHocHata UM CTORHOCT
otpaseHa B Oananca Ha [pykecTsoro. B 7asM Bpb3ka TOM € OTpaseH CaMo B Chyuaute ©
KOUTO MAKCUMANHMA PaIMap Ha TIoTeHLMan+ara 3aryba, sHauuTenHo ce pasnuasa ot fiperocHara CTORAHOCT

oTpaseHa B banaxca.

THPFOBCKATS i AIPYrUTE BIEManust Ha [lpyXecTBOTO 06 yNpaenssat akTHBHO OT PBKOBOACTBUTO, Taka e Aa
A6 IBErHe KOHLEHTPALMATA HA KPBAWTEH DHCK.

B gonbnHeHue, 3a 3HauvmMa HacT 0T M3BLpLISHUTE ﬂpOﬂ&)KﬁMTe NpUXoAuTe Ce nonyvasar aBaHCcoBO € Uen
HaManABaHe Ha KPeuTHUA pUCK.

22.3 NluxseH puck

MuXBEHUAT PUCK NPEACTaRMABa PHUCKBT CTOWHOCTTA HA MUXBOHOCHWTE 3aeMu Ha [IpYXecTBOTO A3 Bapupa
BCMEACTBHE HA NPOMEHH Ha fla3aPHUTE NUXBEHN NPOLESHTH.

23 CLBWTUA HAacTLNNNK CHep garvaTa Ha banaHca
3a nepuona Crief Aatara, KbM KOATO @ CLCTABEH (YHAHCOBMAT OTUeT AC JaTaTa Ha NyBrMKyBaHETO MY, He

€3 HACTBIMMM BaXHW WWRW 3HAUMTENHW 3a ASWHOCTTA HA TNPEONpUATHETO HEKOpHIMDalLUW cubutng,
HEONOBECTABAHETO HA KOWTO 61 TIOBMMANG 32 BAPHOTO M YBCTHO APEACTaBAHE Ha (uHaKcoBuTe QTHETU.

[osCHEHMA A KbM IMHAHCOBHA OTYET NpeACTaBNABAT HepasfenHa 1acT OT Hero,



