AOKJAJX HAHE3ABUHCUMUSA OJUTOP
Weau T'eopruee MuTe

J0_OBUIOTO CLEPAHUE HA MHCTOP MEAUS EOOJI

JloxaA B pxy GHHAHCOBHS OTHET

Hue u3pbpruuxme ONHT Ha NPHIOKEHH duHaHCOB oTdeT Ha HHCTOP MEAUSA EOOJ
(pyxecTBoro), BKIO4BALL OTHET 38 GHHAHCOBOTO chCTOSHKE KEM 3] Mexemspu 2012 r., oTder
3a BCCOOXBATHHA JOXOL, OTHET 3a NIPOMEHHTE B COOCTBEHHA KAIUTAT M OTHeT 3a NApHUHMTE
MOTOLM 32 rogdHara, 3aBbpIUBANId HA TasH HaTa, KAakTO M OGOGINEHOTO OMNOBECTABAHE Ha
CBINECTBEHHTE CHETOBOAHH IOJNHTHKH M JPYIUTE MOSCHUTENHH NPHIOKEHMSA, CHCTABEH B
CBOTBETCTBHE ¢ MeWIyHapoIHUTE CTAHAAPTH 32 (UHACOBO OTYMTaHe, MPUETH oT ERponelickara
KOMHECHSL.

OTropopHOCT HA PHKOBOACTBOTO 32 hMHAHCOBUSA OTYET

PbroBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO U JIOCTOBEPHOTO NpeACTaBAHE Ha TO3H
(HHAHCOB OTHET B CHOTBETCTBHE ¢ MeXAyHAPOIHUTE CTAHNAPTH 32 GPUHAHCOBO OTUHTAHE, TIpHeTH
or Komucusra Ha EBPOTEHCKHS CBIO3, U TaKkaBa CHCTeMa 34 BBTPELICH KOHTPOJ, KakBaro
PBKOBOACTBOTO IO Herosa MPEIEHKA onpesens kaTo HeobXonuMa 3a OCHTYPABAHE UITOTBAHETO HA
(UHAHCOBH  OTHETH, KOMTO He CBIbDKAT CBHINECTBEHH HETOYHOCTH, OTKIOHEHHS W
HECHOTBETCTBHSA, HE3ABHCHMO JAMH TE C€ IL/DKAT HA H3MaMa HH rpelika,

OTrosopHocT Ha oRHTOPA

Hatlata OTrOBOPHOCT Ce CBEWIa H0 M3pa3ABaHE Ha ONHTOPCKO MHEHME, BBPXY TO3H
(hHHAHCOB OTHET, OCHOBABALLO Cé HA M3BLPLICHAS 0T HAC OJMT.

Hammusat ot 6e nposelieH B ChOTBETCTBHE Che 3aKOHA 38 HE3aBHCHMUS (HHAHCOB OANT U
npodeCHOHANHATE HIHCKBAHHS Ha MeXIyHapOXHUTE OLHTOPCKH CTaliiapTH. Tesw CTAHAAPTH
HAJIAraT CIIa3BaHe HA CTHINUTE H3HCKBAHAA, KAKTO H OZHTBT Na OBIE IIAHUDAH U TPOBEAEH Taka,
H€ HHE Ja ce yDENUM B Pa3yMHA CTEMEH HA CHTYPHOCT AOKOJIKO (PUHAHCOBHAT OTHET HE CHABDKA
CBUIECTBEHH HETOMHOCTH, OTKIOHEHHS H HeCHLOTBETCTEBHS.

OmMTBT BKMOUBA H3MBIHEHHETO HA NPOUEAYPH C Ueln NONYYABAHE Ha OAHTOPCKH
AOKA3ATENCTBA OTHOCHO CYMHTE H OMNOBECTABAHHATA, NpPe/CTABCHH BBLE (MHAHCORHS OTYET.
W36pannTe NpoueNypH 3aBHCAT OT MPELEHKATA Ha ONHTOPA, BKTIOUHTENHO OLECHKATA HA PUCKOBETE
OT CHIeCTBCHH HETOUHOCTH, OTKIOHECHHUS U HECROTBETCTBHS BhE (JMHAHCOBHS OTUET, HEIARUCHMO
AdmH Te Ce NBJDKAT Ha M3MaMa MM rpemka. [lpw M3BbLpIBaHETO Ha Te3H owemxH Ha pHeka
OIUTOPBT B3EMA IO BHAMAHHE CHCTEMATa 33 BBTPELIEH KOHTPOJ, CBBP3aHA ¢ M3rOTBAHETO K
AOCTOBEPHOTO MpeiCTaBsAHE Ha (UHAHCOBUA OTHET OT CTPAHA HA NIPEANPHATHETO, 34 Ja pazpaboTH
OMMTOPCKH NPOUENYPH, KOUTO Ca OAXOMALIM PH Te3U oOCTOATENCTRA, HO HE © UE H3passBate Ha
MHEHHE OTHOCHO e(PEKTHBHOCTTA Ha CHCTEMATA 33 BETPELICH KOHTPON Ha MPEEPHATHETO. ONUTHT
CBUIO Taka BKIKOYBA OLECHKA HA YMECTHOCTTA Ha NPHIArAHATE CHETOBOIAHH HONMTHKH M
PasyMHOCTTa HA MPHOIUIUTENHATE CHETOBOZHH OLEHKH, HAMPABEHH OT PHKOBOACTROTO, KAKTO 1
OleHKA HA IAMI0CTHOTO MPeACTaBAHE BB (PHHAHCOBHSA OTUET.

Cunrame, e MIBBPUIEHUST OT HAC OMMT NMPENOCTABS AQCTATHYHA U MOAXOAila Gasd 3a
H3PE3€HOTO 0T HAC 0AHTOPCKO MHEHHE.

Mirenue

Ilo Hawe MHeHME DMHAHCOBMAT OTHET mpe/ICTABA AOCTOBEPHO, BbE BCHUKH CHILECTBEHH
acmekTH, (HHAHCOBOTO cheToaHne Ha HHCTOP MEJHUSA EOOJ kpm 31 AexemBpu 2012
TOIlHHA, KAKTO M HETOBATE QUHAHCOBH pe3yiTaTH OT AefHOCTTA M ITapuuHHTE My MOTOLH 3a
TOAMHATA, TPUKIOYBAIA TOTRa, B CHOTBETCTBUE ¢ MexaynapoamuTe crangapti 3a (HHAHCOBO
OTYHTaHe, TPYUETH 0T KomuckaTa Ha EBponeiiCKus chr03.
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UHCTOP MEAUA EOOL

rooaMiiEH ®UHAHCOB OTYET

Kbm 31.12.2012 .
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HHCTOP MEJHUA EQOJT

OTYET 3A PUHAHCOBOTO CHCTOSHUE

KBM 31 TEKEMBPH 2012

Benukst cyMu ca NpeacTaBeHI B XMNAIM N€BA. OCBEH. KO HE & NOCOYEHO Apyro

[Ipunokenne  31:12.2012  31.12.2011
AKTHBH
Tewyitii axruen
MatepHalHn samacu 1.1. 13 B
TexywuH ThproBexH u APyru s3eManus [.2. 68 70
Jambiit 3a puicraHORABAKE 13. 2
TTapryty CPENCTBA U TApHYHM eKBHBANEHTN L.4. 17 17
060 Texyud aTHBH 08 102
OBLLO AKTHBH 98 102
COBCTBEH KAITMTAJI M [TACUB
COBCTBEH KAITHTAJ
OcHOBEH KamurTan 1.5.1. 8 5
DUHAHCOB pe3yaTar 1.5.2. 48 36
- Hampynanu nevanbu/3azytu 36 33
- fHevanba/za2y6a sa zodunama 12 o
OBLIO COBCTBEH KAIHUTAJ 3 41
NACHBH <
HeTtexyuws nacuru
Hetekyw:n punancoRM nacusm L.6. 14
Obwo HeTeKYILH macuen - 14
Texkyuus macHsH
TeKylls THProBCKH # APYTH 3aT6IkeHuT 1.7 45, 47
OB6wo TEKYUIH nacHBH 45 47
OBIIO NACUBH 45 61
OBLO COBCTBEH- KAITUTAJ ¥ TACHUBH 98 102

HaCToALKAT hrHaHCOB oTyeT e ogoBpeH sa NsaaBaMe n NoAMUCaH Ha 24 SHYAPY 2013 ot umeTo Ha
NHCTAP MEOKA EOOL:

SR Y WA, |k e

KameH KameHos
CoueTaeuTen

Kanu Fehues
Ynpaskten
\

SIS LLEPITR T -, STV

EmgH Mures |
erucTpupaH ogurop
MPUNOXEHNATA Ca HepasdenHa YacT 0T HaCTOALNS hUHAHCOS OTYET.
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HHCTOP MEIHA EOQT

OTYET 3A BCEOBXBATHHA JOXON
SATOIMHATA, TIPUKITIOYUBAILIA HA 31 ZEKEMBPUY 2012
Beuuku CyMu €a npelCrageHd B XIS IeBa, OCReH ako HE € MocoYeHo RpyFa

HeTuy npxxoou oT npoaadn
- va Yenyeu

Pasxoms 3a MaTepyani
Pazxoln 33 BLHIIHH YOAYTH

(D:HAHCORH PASXOIH

TEYAJIBA / 3AI'YBA [IPEAN PA3XO/ 3A JAHBIIU

Pazxol 3a AaHbH

HETHA [IEMAJEA / 3AT'YBA 3A TOJIHHATA

Mpunomeswe 31122012 31122011
2114 515 484
515 484
221, (12)
222 (439) (481)
223, (1)
i3 3
224, (1)
12 3
12

OB BCEOBEXBATEH J0OXO0OJA 3A TOOAHHATA

HacToawuaT uHaHcos oTHeT & oA06peH 3a U3aarane ¥ nognucad Ha 24 AHYAPW 2013 ot umeTo Ha

WUHCTOR MEAIMA EQOL!
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YnpaeuTen
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Wean Mures |/
PerucTpupaH ogutop
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MpUnoxeHUATa ca HepasfenHa vacT 0T HacToAwmns QUHAHCOB OTHeT.

KameH KameHos
CyuCTaeuTen
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HUHCTOP MEJWA EQOJ

OTYET 3A [IAPHYHHUTE NOTOLM
3A TOHHATA, TIPUKJTIOUBAIIA HA 3+ HEKEMBPH 2012
BCuuKkM CYMH €A NpeICTARCHH B XMIAM MSRA, QCBEH aKo HE € M0CcoMeHo IpyTo

Mpunowenrie  31.12,2012 31.12.2011

Tlapu4Hi NOTOLN OT ONepaTHBH2 ACHKOCT

[NocTENNEHNS OT KOHTPAreHTH 66 -
[nalaKis Ba KOHTpareHTH (50 (2)
[Mnareny gansuw (Bes KOPHOPaTHEHA KaHbiy ) (D (1)
HeTen napuuen noTox oT oNepaTUBHA AeHHOCT l 15 (1)

[lapuuus noTown 0T GHHAHCOBA AelinocT

TTocTLNAEHHS IO TIONTYUEHH 3aeMH 14
[Inamwasua mo noRy4eny saeMu (14)

[InaTeHu NuXBH ¥ TAKCH NO MOJTYHEHM 33EMH (1)

HeTen maputied moTox uino/issas 3a PHHAHCOBA AEHHOCT (15 14
HerHonsmMeHeHHE Ha napMYHNTE CPelCTEA H NAPHYHITE EKBHBAIEHTH - 13
IMapu4Hu cpeAcTBa M DApRYAH exBuBaienTy Ha | SHYAPH .17 4
MapHYHY cpeicTBa H NaPUYHH exkBHBaMeHTH Ha 31 JEKEMBPH 17 17

HacToawmaT huHaHCoB oTYeT e 0A0BPEH 3a U3gaBaHe W NOANUCaH Ha.24 SHYAPI 2013 oT WmeTo Ha
MHCTOP MEOWA EQOA:
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KanuH Menyen \ / Kamen KameHos
YhpaeaTen CuwCTaguren
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27-05-0 AT

WBaH MuTer
Peruérpupan ogurop
MpUNOXeHKATA ta Hepa3nenHa 4acT OT HACTOALW KA hUHEHCOB OTHeT.
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HHCTOP MEJHUA EQOJ

OTYET 3A [TPOMEHWUTE B COECTBEHMA KATIUTAT
JATOUHATA, MPUIJIIOYBALA HA 31 JEKEMBPH 2012

Benaku CYMH Ca NpeACTABCHN B XRIAAH I€BA. OCBEH AKO HE € NOCOUCHO ApYyro

0 HaTpynanu Oburo
CHOBEH
neyantn/ cobcTBEH
KalmuTan
3aryGn KanuTan
Ocratok kbm 31.12.2010 1. 5 33 38
MpensuKcned ocTaThK KbM 31.12.2010 r. 5 33 38
Ipomensu B cobcTBeHAE KanuTan 3a 2011 r, = A 3
[fenanba /3ary0a 3a nepuoaa 3 3
O6:n BceoxpaTed Noxon 3a 2011 1. - 3 3
Ocratek keM 31.12.2011 1. 5 36 41
Tlpomenu B coGeTBeHHA KAMHTAM 32 2012 1, - 12 12
IMeuanta /3ary6a 3a nepuoda 12 12
(611 BeeoGxBaTed Aoxoa 3a 2012 r. 12 12
Ocratbk kM 31.12.2012 1. 5 4% 53

HacToawmaT guHaHcoB OTYET € 0B00PEH 3a nagasaHe. noganucad Ha 24 AHYAPK 2013 oT WMETO Ka

WHCTOP MEAUS EOO:

e
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Kanwu Menike \o hy
YnpaeuTen' < 9,‘
Hin -
1
v ‘_;_T B
Wean Mutes Ty

PeructpupaH ogwrop:¥

MPUNOXKEHKATA Ca HEPA3AENRHA YacT OT HACTOAWMSA (PUHAHCOR OTYET.

— | ’l _‘__1;}#"-)

Kamern KameHos
CreTapureh
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MHCTOP MEJUSA ECO/]

MPHIOXEHNA KEM IrORMIIHHA DUHAHCOB OTUET
3A TOJHHATA, ITPHKJIFOYBAIIA HA 31 ZEKEMBPH 2012
Becruky cymu ca Mpe/icTaBEHY B XHIAAH €82, OCEEH aKO HE € MOCoUYeHo ApYra

OBIIA HH®OPMAIHA

Haumenoraune aa JIpyxecTBoTo
HSUHCTOP MEIVSI™ EOOJL

Ynpasuren
Kanud ['enuen

CueraButen
Kamen INerpos Kamenor

JAbpkaBa Ha perncTpanusg Ha Jipy:ecTBoTO
Peny6bnuka brnrapus

Cena/mimme u aipec HA PErHCTPALI
rp. Copus, nu. ,,bemrapus” 1, HIK, AU 4

Obcayxpamu danxna
Paiigaiisentank brarapus EAJ;

bpoit ciryxuTean kem 31.12.2012
Kzm 31 nekemepu 2012 B apyRecTBOTO HaMa HasHadeH nepcodan (31 mekemepu 2011 cbino).

Ipeamer Ha JdefiHocT i ocHOBH2 JeiRocT Ha JJpyxecTBOTO
BnTpeniHa ¥ BEBHIIHA TBPTOBHS, NPOH3BOACTBO M THLPrOBUS C pPeKIIAMHM MAaTepHaid M
CHOPBIKEHUS, DEKIIAMHU YCIIYTH, JIH3akH, B ApYTH AeHHOCTH ¥ YCIIYTH, He3aOpaHeHH OT 3aKoHa.

Jata Ha dunancorusi oFaeT na JpykecTEoTO
31 mexemepu 2012

Tlepuoa na dunancosns oTwer Ha JdpyxkecTROTO ~ TeKym mepuo _
[ozuHaTA, 3ano4YBama Ha 1 suyapr 2012 n npukmouBaita #a 31 mexemepu 2012,

IlepuoAa Ha cpaBHATEIHATA HHPOPMALHA — HPEIX0JEH NEPHOT
I'omunara, 3ano4dpaliia Ha 1 sayapu 2011 i npuinodrania Ha 31 nexemspn 2011

Jata na onodpense 3a myGIHKYR2HE HA TOIRIIAAS (QUHAHCOE OTYET
24 anyapu 2013.
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HHCTOP MEJIUA EOQOLT

HPUIIONEHKA KBM MOJALUHIAS PUHAHCOB OTHET ( IPOIBIDKEHHE )
3A TOJIMHATA, IMPHKITHOUBALHA HA 31 JEKEMBPH 2012
Beduky cyMH ca pe/ICTaBEHU B XKNAIM JIeBR, OCBEH AKO HE € NOCOYEHO IPYTo

BA3A 3A U3T'OTBSIHE HA ®UHAHCOBHA OTYET

HacToalukaT $puHAHCOB OTHET € H3rOTBEH BEE BCUUKH CHINECTBEHHM aCTIEKTH, B CHOTBETCTBHE ¢
MexayrapoIHuTe cTannapTu 3a dhuHaHCOBO oTunTane (MCOO), m3gaienk ot CbBeTa Mo
MEXIYHAPOAHH c4eToRoHH cTanzapty (CMCC) 1 pazscHeRusTa 3a TAXHOTO NPHIArane,
u3MaZicHu oT Komutera 3a pazacaenne Ha MCOO (KPMCOO), npretu oT EBponelickus chio3
(EC) u npanoxemy B Penybnnka bearapus.

Cpenkn B My:aecTpaHHa BATYTA

QuHaHCcOBUTE OTHETH Ha J[pYKECTBOTC Ce M3roTBAT B OBArapckd NeBa (OB.) M ToBa €
OTuYeTHaTa BaiyTa Ha JIpyKecTBOTO.

ClhenxkuTe B IyKICCTpaHHA BaJIYTA CE QTUMTAT {IPH TBPBOHAYATHOTO MM [IPHIHABAHE B
oTueTHara Bamyta na JlpyxkecTBoTo mno obunmanHEud oOMeHeH Kypc 3a ACHZ Ha CAENKara
(obapenna ¢uxcuHr Ha bearapcka napomHa Oamxa). KypcoBute paszmumky, Kowmro Ouxa
BE3HHKHAIH IIPH YPEXKJAHETO MM [peolEHsIBAHETO Ha IapuyHH MOO3ULHH B 4Y)XKICCTpaHHA
BANTyTa B Kpas Ha MepHOIa mIe ce OTpa3arar B OTueTa 3a ZOXOIHTE.

IIpuxoan n pazxoan

[TpuxoguTe ce OLEHIBAT Mo CIpaBeliuBa ¢TOMHOCT Ha [IOTYUYEHOTO MM IOAISKAUIOTO HA
noJIyuaBaHe IUIAMAHE HIX BL3ME3IABAHE, Kar0 IMe C¢ OTUMTA CyMara Ha BCUUKH TRPTOBCKH
OTCTBIIKH H KOJMMYECTBEHH pabaTu, Hanpasenu oT JpyxecTroTo. IIpH 3aMaHa Ha CXOIOHH aKTHBH,
KOWTO KMaT cXodHa ILieHa, pa3MsHaTa HiAMa Ja ce pasrieikda KaTo cHeNKa, KOoATO I'eHepHpa
TPHEXOIH.

IIpr npolaxba Ha CTOKH, MPUXOABLT lle ce MPH3HARA, KOFATO CA HU3MBIHEHM CIEIHHTE
YCNOBHA:

» CBHIIECTREHATE PYUCKOBE M [OM3H 0T COOCTBEHOCTTA BBPXY CTOKHTE €& IPEXBLpIIEHU
BEPXY KynyBada;

» _HE € 3jama3eHo OPOALIIKABAING YUACTYE B YIIPABIEHHETO HA CTOKMTe WIH e(EeKTHRCH
KOHTPON PEPXY TAX;

» _cyMmara Ha IIpuxoda Moke 1a §be HaiesxHo OlieHeHa,

» _ BEPOATHO € HKOHOMHYECKUTE B3TOH oT CHAeNKaTa Aa ObJaT Mony4eHH;

» | HampaBeHWTE PA3XOAH WIIH TE3H, KOMTO IPEACTOH Ja OhJaT HaPAREHH MOTAT HAJGKIHO
Ja OBJAaT OLEHEHH.

IIpuxoxsT, CBHP3aH CRC cOelKa Mo NpelocTaBsHe Ha YCAYTH, IMe €€ NPH3HABA, KOTATO
PE3YNTATHT OT CAENKATa MOXe HaleX/THo Ja ce OLeH!.

OmnepaTHBHHTE Pa3xo B, KaKToO U IPEXOARTE ¥ PasXOINTe 3a TMXBH, ce npA3Hasar B OTtaera
3a JOXOIMTE B MOMEHTA Ha TAXHOTO BL3HHMKBAHE, IPH Cria3PaHe MNpPHHIHNIA Ha TEKYLIOTO
Haydciasane. |IpEXOIWTE W pasXoJuTe, CBBP3aHH ¢ €4Ha M ChINAa C/ENKa, ce NPH3HaBar
€ THOBPEMEHHO.

Hemarepuanana aKkTHBY

HemarepHanHHTe akTUBH Ha ApPYKECTBOTO €€ OLEHABAT NLPBOHAYANHO N0 LEHA Ha
npunobusane. llpH MNoKynKa T4 € pasHa Ha MOKYNMHATa I€Ha, YyBEIMYeHa C BCHYKH
HEBbL3CTAROBAMH JAHLIM U HANPABCHHTE NPEKH pasxoJH BEB BPb3Ka C NOJATOTOBKA Ha AKTHBA 3d
eKCILTOATAITHS.

TTocnempampaTe pasxodu, KOMTO OMXa BL3HUKHAIM BHEB BPb3Ka C HEMAaTepHATHHTE 2KTHBH
chel MePBOHAYAMHOTO IPH3HaBaHe, IIe C¢ [PU3HABAT B 0TYETa 3a IOX0dKTe B EPHOa Ha
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HHCTOP MEJMS EGOJ

MPHIOXEHHA KbM TOJAKRIIHWA GPMHAHCOB OTYET ( [TPOABJDKEHHUE §
3ATOIIMHATA, ITPUKNIOYBAILIA HA 31 JEKEMBPH 2012
Beuvku cymu ca npe/iCTaReHH B XU/ISIK NEBA, OCREH AKO HE € TIOCOYEHO JPYro

TAXHOTO BB3HHKBZHE, OCBEH dKO MMa BEPOSTHOCT Te [a HOBENAT JO YBEIMYaBaHE Ha TIXHATa
IBPBOHAYATHO OLEHEHE e)eKTHBHOCT Y KOraTo T3 pasXo/l MOTAT HaJIEKIHO Ja ObNaT olleHeHH
M OTHECEHU KbM aKTHB4. B Tesm colydam pa3xo/JHTe ce KanuTATA3APAT.

AmopTH3aImATa C€ H3UMCIABA, KaTO CE H3MON3BA JIMHEHHHAT METON BBPXY OLEHEHHs
TI0JIE3€H CPOK Ha OTACIHATE aKTUBU.

[locneABanoTo oneHABaHe Ha HEMATCPHAHATE aKTHBH €€ HM3BbpLIBA MO MOXeia Ha
npeolieHeHaTa CTOHHOCT, KOATO KbM JaTaTa Ha HPEeOLIEHKATa IpEeNCTARAIBA TAXHATA CIpABEJHBA
CTOHHOCT.

WNz6panust npar Ha CHIIECTBEHOCT 32 HEMATEPHAIHHTE aKTHEY Ha J[pyKECTBOTO € B pasMmep
Ha 700 {(ceneMCTOTHR) B,

HmoTH, MalIKHH U CHLOPEKEHHAS

HMmotn, Mammuy ¥ CHLOPBXKEHHs ceé OUEHSBAT IEPBOHAYAIHO MO II€HA HA NpHAOOHBAHE,
BK/IIOYBALlA IMOKYMHATA [IE€HA, KAKTO H BCHUKE TPEKH PARXONH 34 MPUBSKIAHETO Ha aKTHBA /0
MECTONIONIOKEHHETO H B CHCTOAHKETO, HEOOXOMMME 3a Heropara eKcIuloaTallus. Beexw oTAeleH
MMOT, MAIIKHHA. CHOPEXCHHUE UMM oDOpYIBAHE ce NpH3HABA 32 aKTUB CAMO AKO € BEPOATHO
NPEANpPHATHETO JIa TOAYYH B OBJEIle HKOHOMUYEeCKy HM3TOd, CBEP3aHU C aKTHBa. U [[eHaTa Ha
TpuloOURaHE Ha aKTHBA MOXKE Aa ObJe HAXeKIHO OreHeHa.

[locreaBaoTo OLEHABaHE HA WMOTHTE, MAMIHHATE M CHLOPHKCHHATA Ce HIBLDINBA TIO
MOJENa Ha NpeollSHKaTa, T.e. MO MPEONEHEHZ CTOHHOCT, KOATO ¢ paBHa Ha CNpaBejiuBaTta
cTOHHOCT KBM JIaTaTa Ha MpeolleHKa, HaMalleHa C HaTPyNaHUTe B HOCNeACTBHE aMOPTHU3allHu K
3arybH ot obe3lieHKa

[locneaBamy pa3sxoau, CBBP3aHM ¢ OnpeleneH TbT0TpaeH MarepyualeH akTde, ce mpaGasit
ksM BanaHcoBara cyMa Ha aKTHBRA, KOTATO € BEPOATHO MpPEANPHATHETO Aa wMa MKOHOMHYECKM
I0JI31, HAABHILABAINH TEPBOHAYANHO ONEHEHaTa eeKTHBHOCT Ha ChLISCTBYRAILMS aKTHE.

Bewukn Apyrd mocnepamM pasxodH ce nmpu3HaBaT B OTyera 3a f0XOIUTE 3a MEpHO/]a, B
KOWTO ca HallpaBeHH.

AMOpPTH3alMa ce HA4YHC/ABA, KaTo Ce U3II0N3Ba TMHEHHUAT METO BEPXY OIEHEHHS TOIe3eH
JUBOT HA OTHCNAHUTE IPYITH aKTHRH.

M30paHusT Npar Ha CHINECTBEHOCT 3a MATEPUATHATE ABITOTPaldHH aKTHBH Ha J[pyXecTBOTO
¢ B pa3mep Ha 700 (ceneMcTOTHH) MB.

Obe3uenka Aa akTHRATE Ha JpyKecTBOTO

WrIuBuIyanHrTe akTHBM ATH eIMHBOHTE, reHepupallll MapuYHA IOTOIHM, Ce MperneKaaT
32 HAIMYKE HA MHIUKAIMH 3a 06e3leHKa Ha CTOWHOCTTa UM BEAHBLX FOAHIIHO KBM JaTaTa Ha
M3roTBssHe Ha ['OIMIIHMA (HHAHCOR OTYET, KAKTO M TOTARa Koraro cubuius AU HIpOMsiHA B
ofcTosTeNnCTRa HOKA3BAT, Ye IPEHOCHATA CTOWRHOCT HA aKTUBMTE MOXKE Ja He OB/ BR3CTAHOBEHA.

B cnydgaute, B KOMTO Bh3CTaHOBMMATA CTOMHOCT Ha JaJeH aKTHB € NO0-HYUCKa OT HEromaTa
QalaHcoBa CTOMHOCT, GamaHcoBara CyMa Ha aKTHBa cielBa fa Owle HamaneHa A0 pasMepa Ha
BB3CTAHOBHMATa MY CTO¥HOCT. ToBa HaMaNeHHe MpeAcTasuABa 3aryda oT obe3leHka.

BwscranoBrMaTra CTOHHOCT IIpelCTaRAfBa NO-BHCOKATa OT CIPaBE/UIHBATA CTOAHOCT,
HaManeHa C pasxoawrTe 3a npodaxkGa HA aKTWBAa M cTOWHOCTTa B YyHoTpeba, GasmpaHa Ha
ceralHaTa CTOAHOCT Ha IPOrHO3HpaHNTe ObJCIIN TAPHYHA NOTOLH, O4aKBaHK J1a C€ MONy4aT OT
aKTUBA B PAMKHTE Ha MOJIC3HMS My CPOK HA MO/HOCT.

C m3xmoueHHe Ha pPenyTalHsTa 3@ BCHUYKY OCTAHAMH aKTHBU Ha [[PYXECTBOTO KbM BCAKA
JaTa Ha OTyeTa PBKOBOJACTBOTO NpelEHABA JANH ChIIECTBYBAT MHAUKAHUE, dye 3arydata oOT
obe3lieHKa, NIPU3HATA B IPEAX0,1Hu FOHMHH, MOXKE Be4e Ja He CHINEecTBYBa MIH [a € HaMaJleHa.
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WHCTOP MEJUS EOO]

MPUIOXKERMSA KBM IrOJHIUHNA ®UHAHCOB OTHET ( ITPOABLITKEHHME )
SATOIWHATA, IIPUKITIOUBALIA HA 31 AEKEMBPH 2012
Beuikn CyMM ca NpelcTaBeHH B XUIADH JIEBA, OCBEH aKO HE € NIOCOHEHD Apyro

HueeCTHIHOHHN HMOTH

3a oryeTHus mnepuoAd B OajmaHca HAMAa TakWBAa, HO CIEA Karo NpuaoOHE Takwea,
JpyxecTBoTO 1Ue OTUNTa KaTo HHBECTHRHOHHH HMOTH 3€MS H CIPaH, KOUTO Ce JBPXKAT [I0-CKOpO
32 mOAyvaBaHe Ha OPHXOMH OT HAEM WM 38 yREeIHUCHHE Ha KamuTaNa MM U 3a ABETE, OTKOIKOTO
3a:

> _ M3MOJI3BaHE IPH IPON3BOACTBEHA ACHHOCT WK AAMHHHCTPATHBHY LNy,

» _nponaxba B paMKUTE Ha 00nvuaiiHaTa MKOHOMEIECKa TEHOCT.

HnBecTRIMOHHNTE HMOTH C€ [PH3HABAT KAaTO aKTUB BbB (PMHAHCOBHUTE OTYECTH Ha
HpyXecTBOTO caMO NPH yCIOBKE, € ¢a H3IThIHEHH ClIEIHHTE BE W3HCKBAHUA:

» _BEPOATHO € N2 ObAaT HoJydeH: GBACHIH HKOHOMUYECKH U3TOIH OT WHBECTHUMOHHHTE
HMOTH;

¥ _ CTOHWHOCTTA Ha MHBECTHIMOHAMTE HMOTH MOXe HAZEKIHO 13 ObIe OLieHeHa.

WHBeCTHLUHMOHHNTE BMOTH C€ OICHABAT ILPBOHAYAIHO TI0 IEHA Ha NPHI0OHBaHE.

Cnen mbpBOHAUaTHOTO WM NPH3HABaHE HHBECTHIHOHHHTE HMOTH, €€ OTHHTAT KaTO Ce
M300JI3Ba MOJIENA Ha cHpaBe/Mpara cToRHOCT. CIipaBe/NiBaTa CTOMHOCT NpeACTaBisBa Haii-
BEpOATHATA [I€HA, KOATO MoXe Ja OB/e noaydeHa Ha nasapa KeM jaaratd Ha [oJHImHus QHHAHCOB
OTHCT.

IIpomeHn B cripaBe/UIHBATa CTOWHOCT HA HHBECTHLHOHHUTE HMOTH C€ OTpa3dsa B OTuera sa.
OOXOIUTE.

PDHHATICOBH AKTHBH

(DHHAHCOBHTE aKTWBH BKJIIOYBAT I[IAPHYHH CPEeCTBA ¥  (DMHAHCOBH HHCTPYMEHTH.
(DHHAHCOBUTE MHCTPYMEHTH ¢ M3KIOYEHHE Ha XelDKHPAIIHTe MHCTPYMEHTH MOTar ja OnlaT
pazZieneHH Ha CNESTHHTE KaTeTOPHM: KPEAMTH M BicMaHMs, ()HHAHCOBM AKTHBH, OTYHTAHH NO
CrpaBe/TABA CTOMHOCT B nevuandbata wim 3arybara; WHBeCTHUNH, TBPXKAHH 10 OAXEK; H
OUHAHCOBY aKTWBH HA Pa3IONOXKEHHE 32 Npojaxda. PMHAHCOBHTE aKTHBM CE€ OTHACST KbM
PazNHYHATE KATETOPHH B 3aBHCHMOCT OT LeiTa, C koAto ¢a ApuaoduTe. IlpumayiexHocTTa UM
KbM CLOTBETHATA KaTErOpHA CC NPEPasrickAa KeM BCeKH OTYETEH IEpHO.

(PEHAHCOBHTE aKTMBH C€ [PHU3HABAT NBPBOHAYANHO [0 CTPAaBSANTHBA CTOHHOCT, & B
cryvaWTe Ha nprgoOHBaHe Ha (HHAHCOBM aKTWBH, KOMTO HE C& OTHMTAT [0 CIpaBelIMBa
CTOHROCT B Mevandara uiay 3arydara, IUIIOC Pa3xoXuTe IO cAEmKara, KOUTO C€ OTHACAT HPIKO KbM
pnAoOHBAHETO Ha PUHAHCOBHS aKTHB.

OrtnmcpaHeTo Ha (PHHAHCOB AKTHE Ce M3BBLPIUBA, Korato JIpyXecTBOTO 3ary0HM KOHTPOI
BBPXY AOrOBOPHHTE NPaBa, KOUTO CHCTABISIBAT QMHAHCOBHS akKTHB — KoT'aTo JOTOBOPHUTE MpaBa
Ca M3TeKJIK UI¥ @KTHEDLT € NPoJalcH.

(DuHaHCOBY aKTHBM, OTUMTAHK TI0 CNpaBE/THBA CTORHOCT B Meuanbara HnM sarybara, ca
TAKHBA AKTHBH, KOMTO ¢4 MpUA0OHUTH raaBHoO ¢ Uex na Ope npoganeH B Onu3Ko OhAelle, KakTo H
JepUBATHBHUTE (DHHAHCOBH aKTHBHM, OCBEH aKo HE ¢a e(eKTHBHH XEIKHPAIM HHCTPYMEHTH.
Cnen nEpBORAYANHOTO NpH3HABAHE (DMHAHCOBHTE aKTHBE OT Ta3M KATETODHS C€ OLEHABAT IO
CNpaRS/iUBa CTONHOCT.

KpeuraTe n B3eMaHua ca (UHAHCOBH aKTHBH ¢ QUKCHpAaHH WK oTpeleliaeMH IIallaHAs,
KOHTO HE C& KOTHPAT HA aKTHBeH Iasap. le ca Chb3ldaJeHH OT IPeAnpPHATHETO IOCPEACTBOM
JUPEKTHO I[peJocTaBsHE Ha [apy, CTOXKHM MM YCIYTH Ha JAaleH nebuTop. Kpelwrute #
B3EMaHUATA MOCICABAINO C€ OLEHSRAT [0 aMOPTH3HpYEMa CTOWHOCT U3M0N3Balikk MeroNa Ha
e)eKTHRHATA [TMXBA. |BPrOBCKUTE B3eMaHHs ce 00¢3LEHIBAT, KoraTo € HATHIE 00EKTHEHO
AOK43aTeNCTBO, d€ JIpy)KecTBOTO HAMA 1A € B CHCTOSHME Aa CHOepe CyMHTE OBILKHMH MY B
CLOTBETCTBHE C OPHTHHATHHUTE YCHIOBHS [0 CIEMKaTa.
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HHCTOP MEJIHS EOOH

TIPWIOKEHWA KbM MOJJUUIHUA GPUHAHCOB OTUYET ( MTPOOLIKEHHUE )-
3ATOIMHATA, ITPHUKJIKOUBALIA HA 31 JEKEMBPH 2012
Benuxu cyMU ¢a MpenacTaBeHH B XIUAY I€Ba, OCREH 4K0 HE € TTIOCOMEHO RPYID

OHUHAHCOBH NACHBH

(PrAraHCOBHUTE DACHBH APYKECTBOTO Ce MPU3IHABAT TOraBa, KOTATO CHIIECTBYBA JOTOBOPHO
3a0bDKEHIE 32 NaliaHe HE MAPAYHE CYMH HIIM IpyT (PHHAHCOBR aKTHB Ha APYTO NPEINpHATHE
AJTH JIOTOBOPHO 33/TB/DKEHUE 32 Pa3MAHA HA (PMHAHCOBH HHCTPYMEHTH C JIPYTO NPEIupUATHE Py
NOTeHUUATHO HEGNArCNPUATHH YCIIOBHA.

[Ipn wEpPBOHAYANHOTO npu3HABAHE HA (HHAHCOB NACUB, NPSINPUATHETO IO IPH3HABA IO
CHpaBeuIuBaTd My CTOHHOCT, [L1I0C, B CITy9dil Ha (PHHAHCOBH NMACHBH, KOMTO HE CE OTYHTAT IO
CTIpaBeUINBA CTOMHOCT B Ieudanbara MnM 3arybara, pasxoaMre no CHENKATa, KOUTO e OTHACHT
HPAKO KBM NMPHUAOOMBAHETO UK H3AABAHETO Ha QUHAHCOBHSA NACHS.

Berke pa3xol#, CBbP3aHA C JIMXBH, CC MPH3HABAT karo GUHAHCOBA pasxodu B Oruera 32
OOXOIHUTE.

ﬂpyl"ﬂ NPOBH3HH, YCJIOBHHY AKTHEY H YCI0BHH IIACHBH

3a OTYETHHs MEPHO] IPOBH3HA IPYKECTBOTO HE € HAYMCIABANO, HO KaTO ChHIFHOCT,
HPOBU3HMTE CA NTACHBY ¢ HECHI'YPHO IIPOSABIECHHE BEB BpeMeTO karo cToiHoct. Te ce mpusHasar
TOraea, KOraro ¢a H3NBIHEHH CIISIHATE YCIOBHSL:

> IpYXeCcTBOTO UMA CErallHo 3aIb/KEHHS B PE3YITAT OT MURANH CHOUTHS,

>  AMa BEpOATHOCT 3@ MOTacABaHe Ha 3aJBDKEHUETO Aa Obae HeoOX0MM NOTOK pecypeH
3a 712 6Bi€ ypeleHo 3a0bIKeHUETO;

> MoXe Ma OBIe HallpaBena naJe)kAHa OLCHKa HA CyMATa Ha 38 bIKEHHETO.

JpyXecTBOTO He NPH3HABA YCIIOBHM aKTHBH, Thil KaTO MPU3HABAHETO WM MOXKE [a mma a
Pe3yNITAT MPH3HABAHETO Ha JOXO/, KOHTO MOXE HHKOra 12 He 6BJe pearu3upas.
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WHCTOP MEJUA ECON
[TPUTIOKEHUS K'bM TOMIIHUAS ®UHAHCOB OTYET ( TPOILIDKEHME )

3A TOOVHATA, TIPUKIIIOYBAILLLA HA 31 IEKEMBPH 2012
BCHuKH CyM¥ Ca NPeNCTABEHH B XHJIAAH JICBE, OCBEH AKO HE € TOCOYESHO IPYro

1. OTYET 3A ®HHAHCOBOTO ChCTOSIHUE

1.1. MaTepHaaHHy 3anacu

Bua 31122012 r. 31.12.2011 r.
Croks /veto/ 13 13
Crokn . 13 13
060 | 13 13

1.2. TuproBexky ¥ ApYry B3eMAHHA

Bz 31.12.2012 31122011 r.
B3eMaHnf OT CBLPIAHK NAlla B FPYNaTa /HeTo/ a7 69
Bzemanus mo mpodamdn 67 69
Biemanus 0o npoaaxon /HeTo/ 1 1
B3emaHus o npofaxtu 1 1
Otwo L 63 70

1.3. Jansuy 3a BL3CTAaHOBSBAHE

Bua ' 31.12.2012 r. 31122011 r.
Kopnoparusen danbk 2
060 _ - 2
1.4. llapuann cpeacrsa
B | 311220121 31122011, |
Hapiryay cpenctTea 8 Opoit | 17 17
| B neBa | 17 17
[ Ofmo | 17 17
1.5. CoGcTBed KaNUTAN
1.5.1. Ocnores KanuTan
31.12.2012 r. 31.12.2011 r.
CoApy®HHK Bpoi & Bpoi . Ya
fabede Croitsocr | Tlnarenn | % dan AsionE Croiinoer | TlnaTenu Tam
Bun6opn AJl 500 5 Q00 5000 100% 500 5000 5000 100%
| |
O0mro: : 500 5000 5000, 100% | 500 5000 5000 100%
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HHCTOP MEJIHA EQOL

NMPUNOXKEHWA KM IMNOGUIITHUA @MHAHCOB OTYET ( [TPOIBIDKEHUE )

SATOIMHATA, [IPUKITIOYBALLA HA 31 TEKEMBPH 2012
Bewuku cymn ¢a MpeAcTaBeHH B XMILAAH 1eBa, OCBEH AKO HE € MOCOYEHOo JApYyro

1. OTYET 3A ®PHHAHCOBOTO CbCTOSHHE (ITPOJ LI’ KEHHE)

1.5. CofeTBeH kanuTaa ( HPOALIKEHHE )
1.5.2. DUHAHCOB Pe3yTarT

_ Dynancos peyarar CroiiHocT
Meuanta kem 31.12.2010 1. 33
¥Yse/u4yeHUd OT: 3]
{leyanba za roaukara 2011 . 3
Ilewanta kum 31.12.2011 . 36
YeeanueHHs 0T} 12
Tleyanba 3a ronunarta 2012 12
Tleuanta kum 31.12.2012 1. 48
Mdunancor pesyaTar koM 31.12.2010 r. 33
DRHAHCOB pe3yarat Kbm 31.12.2011 T, 36
dunancos pesvarat kem 31.12.2012 r. 48
1.6.Herexym#y dwHARCOBR IACHBH

Hetrexymin pHHAHCOBA NACHBH 31.12.2012 r. | 311220611 r.
@DHHKAHCOBY ACUEH, OTUNTAHH 10 AMOPTHIHPAKA CTONHHOCT 14
060 - 14
1.6.1 3apb/pKREHAS 10 MOJYIeHE KpeARTH

Bua : 31.12.2012r. | 31.12.2011r.
3aAbLhKSHHA 10 KPEIHTH KbM CBBP3aHM HLia B TPYyTiaTa ! 14
00wo | - 14
1.7.Texymy TEPropckY ¥ JPYIH 33A5TKeHHS
Bua 31.12,2012 r. 31.12.2011 r.

3aln/HKeHHs 110 I0CTABKH 45 47
O6wo 45 47
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HUHCTOF MEAUA EOOJ]

MPUJIOXEHMA KbM IMOHUIHNUA ®MHAHCOB OTYET ( ITPOJILJDKEHYE )

3A TOAMHATA, TIPMKJIFOYBAILLIA HA 31 IEKEMBPH 2012
Beuugi cymu ca npeAcTaBeHs B XUIIN JIEBA, OCBEH akO HE € IOCOYEHO APYro

2, OTYET 3A BCEOBXBATHHA JOXO/
2.1. Tipuxoan B newanbn

2.1.1 Heran mpuxou oT npola:kGu

Bea npaxoz 31.12.2012 1. 31.12.2011 r.
[Tpoaax6u na yeayrs B T.4. 515 484
TIpoaax0u Ha yeiyry (HaeM peKnamMHH chOPasKEHHs) 313 484
O5wo 513 | 484
2.2, Paszxoam
2.2.1. Pa3xoan 3a maTepuanu

Bupa pasxoa 3.12.2012r, 31022011 r.

| OcHOBHH M cOOMATATESTHH MATEDHANIH 33 TTPOUIBOACTEO 12

Ofwo 12 -
2.2.2. Pa3xoaW 3a BLHIIHY YCTYTH

Bua pasxex 31.12.2012 r. 31122011 F,
Haemu (mvotu, [IMA, peki. niougs) 489 481
Odmo 489 481
2.2.3. ®ARAHCOBH pa3XodH

Bua pasxoa 31122012 . 3112201 1.
Pa3xodn 3a IHXBU B T.%, 1 -
10 ThPTOBCKH 3aeMH 1
Obie 1 -
2.2.4 Pa3xoan 3a JaAbIH

Bua pasxon ] 3122012 7. 3112201t
Tekylll pa3xoll 3a Jausi newanba 1
Qduo il -
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UHCTOP MEJIUS EOOH

MPHJIONKEHWS KEM IOJWLIHAA GUHAHCOB OTYET { TPOALIKEHUE ¥

SATOOHUHATA, [IPUKJTKOUBALIA HA 31 JEKEMBPH 2012

BeHYKH CYMH Ca [MPEACTABCHH B XUITAHM JICBA, OCBEH K0 HE € NMOCOYEHD Apyro

3. APYTH OTIOBECTABAHWA
3.1. Cpbp3aHK AL U ¢IETKH CLC CBLP3AHY JTHHA

JpyXecTBOTO OIIOBECTABA CIEANUTE CBBpP3aHu JINIA:

Hwe na @13“,:;‘:3:,?,::::, l;?:la:enonaﬂﬂe Ha EI'H / BYJICTAT
Bundopa AJl 130472125
Moywrsk Apte OO 121446455
Humucogt QO] 231021986
Tumno Hpaur O0JT 130109095
Hururan Ipuat EQO]] 175351733
Comapcet EQOJ] 200082191
Heapaxe AJl 201412044
H# v E¢ Brarapua QO 130780386
3.1. Cebp3ann @ia ¥ cASJKH CbC CBbPIaHM AHNA
3.1.1. Cenpsanu ;mua B I'pynara
Hpoaaxon
Knuenr BuA edenka 31.12.202 . ] 31.12.2011 .
Moyuren Apre OO]] Vemyru (maemn) 502 | 484
Obu1o 502 | 484
IMokynxn |
JocTapunk BiJl caenka 31.12.2012 r. L 31.12.2011 r.
Moywby Aptc QO] Matepuanu (peknamby Matepiang) 12 :
Q6o 12 [ -
Biemanns
Kuiuent 3L12.2H2 r. ' 31.12.2011 r.
Moywsy Apte OO, 67 69
Oduo 67 | 69|
4. YIIPABJ/IEHHUE HA KAIMUTAJIA
Bua 5 31.122012r. | 3L12.2011 r
JIbATOB KanuTan 45 61
IapH4HH CPEOCTBA ¥ HAPHYHH SKBABAICHTH N {17 (17}
Heren anniros KansTa 28 44
06wo coGCcTEEE KANMTAT 53 41
O6wo kanuTan &1 85
ChOTHOMIEHHE Ha 33TBRHATNCT 0.35 0.52
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HHCTOP MEIHA EOOJ
[PUIOKEHHA KbM FOTHUIHNA PUHAHCOB OTUET ( ITPOBLJDKEHHUE }

SATOJHHATA, ITPHKITIOYBALLA HA 31 JIEKEMBPH 2012
Benuki cyMu ca NpeACTaBEHN B XUASIM J1eBA, OCBEH aKo He € TIOCOYEHO Apyro

5. VYCJIOBHN AKTHBH , YCJIOBHH ITACHUBH ! AKTHBH, 3ANNOKEHH KATO
OBE3IIEYEHHE

Jlpy&ecTBOTO HiMa YCIOBHH AKTUBH M [TACHBH 32 OIIOBECTSEAHE.
6. CbBHTHS CJIE] KPAS HA OTUETHHS TIEPHO T

Cren natata na GHHAHCOBHS OTYET HE CA HACTHIININ KOPHTHPALIH CHOUTHS, 3HATAME [0
OTHOLIICHHE HA NIpecTaBeHaTa HHHOpMaIKs B HEFO.

7. JEUCTBAUIO MPEANIPUSATHE
PBKOBO,I[CTBOTO Ha I[py}KCCTBOTO CHUKHTd, e TO € HeﬁCTBaIIIO H e oCTAHE TAKORA B Hpe,[[BHHHMOI

Obrelie u J[py>XeCTROTO HIMa HATO HAMEPEHH, HETO HE0OXOAMMOCT /1A IMKBHAKpA HITH
IHAYHTEIHO N8 HaMad oHeMa Ha ¢BosTa JeHHOCT.
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roAvLUEH AOKNAQ 3A AEWHOCTTA
HA “MHCTOP MEANA” EOOQ, I'P. CO®UA

3A 2012T.

Hacroswgmar A0KNaf 33 AEHHOCTTa € U3roTBeH B CHbOTBETCTBHE C PA3NOPEALHTE
Ha Yn.33 or 3aKOHa 33 CYETOBOACTBOTO A H3NCKBaHuATA Ha TbproBcKHA 3aKaH
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Toan J0KNaA € U3rOTBEH Ha OCHOBAHME UBUCKBAHMATA Ha pasnopeabuTe Ha un. 33 oT
3aKoHa 33 CUYETOBOACTBOTO M MPeACTaBd KOMEHTap W aHanu3 Ha (PUHAHCOBUTE OTYETH W
Opyra ChlUecTBEHAa WHAOPMaUMs OTHOCHO (PMHAHCOBOTO CBCTOAHME W PesynTature OT
JEMHOCTTa Ha  APYXECTBOTO. [OKNagbT OTPa3sea AOCTOBEPHO  CbCTOAHMETO W
NepcnekTUeMTE 3a Pa3BUTVE HA APYXECTBOTO.

_OBLUIA UHOOPMALINA 3A APYXKECTBOTO,

WHCTOP MEAUSA EOQ/, e ApyXecTso € MPeAMET Ha ASHHOCT BLTPEWHa W BLHIWHA
THProBus, NPOM3BOACTBO W TbProBUs C PEKNAMHA Matepuani U CbOPBXEHWS, PEKIAMHN
YCIyrW, AW3aiH, n ApYTY AeHOCTU U YCRyri1, HE3abpaHeHn OT 3aKoHa.

JApyxecTsoTo € ocHoBaHo Ha 28.01.2006 r. 1 € BNMCAHO B TbPrOBCKUA PErucTLp Ha
Cothuiickv rpaackun cba no ©.4. N 144772005 r.

EauHeH naeHTvdkauuoHeH Homep: 175025285

Wpentudukaunonen Homep no 30AC: BG 175025285

Kbm 31.12.2012 r. APY>KECTBOTC € CbC CeAanuile, agpec Ha YNpaBieHUE, TenedoH,
dakc, e-mail , Web-site , KakTo cnegsa:
o rp. Cous, paion Tpnaavua, nnowag benrapusa 1, HAK, Bx. A4
o Ten: +359 2 9166500
o dakc: +359 2 9630606

KbM 31.12.2012 r. pericTpupaHuar kanurtan Ha WHCTOP MEAWA EOCOA e B pasmep
Ha 5 000 re., pasnpeaenenw 8 500 asna, Bceku eanH ot no 10 nesa .

Kbm 31.12.2012 r. CTpyKTypaTa Ha kanutana Ha MHCTOP MEAUA EOCQ[ e cnedHata;

Bpon nﬁemasann

HanmeHOBaHue Ha aKUMOHep MpoueHT OT KanuTana

panose

|BUNBOPA, AL 500 1100%
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NHCTOP MEAMS EQO/] e yacT OT UKOHOMMYECKa rpyna, Kato ApyxectsoTo BANIBOP/,
All B Ka4eCTBOTO CW Ha KOMNaHws — Malka ynpaxHssa e(pekTvBEeH KOHTpOn BbpXy 8
AbLEepHy APYXECTBA.

WkoHOMKMueckaTa rpyna Ha BWMIBOPA A kvm 31.12.2012 r. e npeacTaseHa B
CnegHarta cxema.

— BUANBOPL AL —
L |
AEAPAKC AL An T %OB;I' Ll MoyursH apte 00
60% 60% 51%
Fumucods 000 ‘WHcTop Meawus EOOL! ﬂmrngg%gpum
51% 1009/, !I 100%
T
Conapcer EQO[ | Tuno Mpudt 004
100% 80 %

o “Bunbopn” AL

MpeaMeT HA AEMHOCT: BbTPELIMa W BbHILUHa Tbprosus, cneLvdyuyHn ThproBCcKU OnepaLmy,
GapTepHU M HACPEWHW CRENKW, Mpogaxbu Npu ycnoBuaTa Ha aKPEAUTHMB, EKCMOPT Ha
GbArapckn M3Zenms Ha MEXAYHapoAHWs nasap, AUCTpUGYTUPaHe Ha ronemu OBemn Ha
BHOCHM CTOKM, TbProOBCKO areHTCTBO, MOCPEAHMYECTBO Ha Yy>KAn U MeCTHW NUla, nedaTHa n
\IMPOKOOpMaTHa NMeYaTHa AeNHOCT, pexnamHa AeNHOCT, npupobusaHe v yHpeAssaH@ Ha
HOBM APYXECTBA C OCHOBHa AEHHOCT - redarHa, WKPOKOhOpMaTHa NevaTHa ASMHOCT,
pexnaMHa AenHOCT.

o “OnNuEc - bunrapua” 00

MpeaveT Ha AelHOCT: BbTpewHa v BbHWHA THProsus, HapTepHn W HACPEWHU CAGTKA,
MPOAAKEU NpY YCNOBUATA HA @KPEAMUTUB M JMBUHT, AMCTPUBYTUPAHE Ha ronemu 0bemn Ha
BHOCHW CTOKM, ThPrOBCKO @reHTCTBO, MOCPEAHUHECTBO Ha HyxKAN U MECTHA mLa, TbProBuA C
LMdpoBa, NeuaTHa 1 WMPOKOMOPMATHA NEYTHA TEXHUKA 1 KOHCYMaTUBN.

o “MoyiibH ApTc” 001

MpegMeT Ha pelHocT: Tbprosusi, MNPOM3BOACTBO, MEHWAKMBHT, TYpusbM, YCIyrv
KOMTMIOTbPHA AHUMALMA W AM3aiH, KaKTO W BCAKA ApYra AEHMHOCT, KOATO HE € 3abpaHeHa oT
3aKOHA.

o * Aurutan ” E00

MpeaMeT Ha AefHOCT: neYaT, Npeanedar u peknaMa.
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o “HumuCodt” 00O

MpeaMer Ha AeitHocT: [POM3BOACTBO, MOKYMKa WM Npogaxba Ha COPTYEPHK M XapayepHu
NPOAYKTY, U3rPaxaHE Ha MHMOPMALMOHHW CUCTEMM, NPEACTABUTENCTBO M NOCPENHNYECTBO
Ha ApYrY NIPOM3BOAUTENN Ha CODTYEPHU M XapAYEPHW NMPOAYKTH, CAENKU C UHTENEKTYanHa
COBCTBEHOCT, KAaKTO W ApYru He3abpaHeHu oT 3aKkoHa AeUHOCTY.

o “Aeppakc” All
MpeaMer Ha AeiHOCT: JuruTaneH neyaT, PeKiaMa, CAeNKM C UHTENEKTyanHa COBCTBEHOCT,
NN3VHT, KBKTO W BCAKAKBW APYry CAENKW, KOUTO He €3 3abpaHeHn CbC 3aKOH.

o “Conapcer” EOOO

MpeameT Ha peiHocT: Aobweane, npojaxba wn npenpoiakba Ha enekTpoeHeprs OT
Bb30GHOBAEMY EHEpPrMiAHW WU3TOYHMLM, NPOM3BOACTBO Ha KOMMOHEHTH , WU3MPAXAIHETO Y
ONEpUPAHETO Ha CONAPHU ENEKTPOLIEHTPaNY ¥ Takuea OT APYrW Bb30GHOBAEMU €HEPrUMHU
W3TOYHMLM, BBHLUHA W BbTpEWHa TbProews , OMCETOB PONEH MEYaT, AUrUTaNeH neyar,
peknama, CASNKW C MHTENeKTYyanHa COBCTBEHOCT, NMU3KUHM, BHOC, W3HOC, KAKTO W BCAKAKBK
APy CAENKK, KOMTO HE Ca 3aBpaHeHU CbC 3aKOH.

o "Tunc MNpuut” 00N

MpeaMeT Ha AeHHOCT: neyaTHa M WUPOKoOpMaTHa NeyaTHa AMHOCT, peKiaMHa AenHOCT.

eMaTta Ha YNpasneHne Ha APYMECTBOTY

WHCTOP MEAWS EQOJ ce npeacTasnsiga v ynpaensga OT ynpasutens KanuH
Bacvnes NeHues.

Nepconan
Kem 31.12.2012 1. B APYXKECTBOTO HE € HazHaueH NepcoHan.

NPECNEA HA AEAHOCTTA ¥ HA CBCTOAHWUETO HA NPEANPUATUETO

1. OcHoBHa AeWHOCT
MpeamMeTsbT Ha AerHOCT Ha MHCTOP MEAUA EQO/ e BrTpellHa 1 BbHLIHA THPrORKA,
NPON3BOACTBO ¥ TBProBWS C PerlamMHn Matepuann ¥ CbOPBXKEHUA, PEKNaMHA yenyri,
AW3aliH, 1 ApYrv AEVHOCTH ¥ YCITYri, He3abpaHery OT 3ak0Ha.

2. Ma3zapwu n npoaaxon
Peanuanpanute npes 2012 r. HeTHWM Npuxoau OT NPOAAXOW HA APYXECTBOTO €3 B
pasmep Ha 515 xun. NeBa, KOeTo NPeACTaBABA yBEmYeHue oT 6.40 % B cpaBsHenue ¢ 2011
r.

Mpwxoam | 2011 ”3“3,2‘3"“9’ 2012
Mouxoan (xwn.ne):
HeTsun npuxomn OT NPOSaX6U Ha,
1. Yenyrw 484 515
06LWo: 484 + 6.40 % 515
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OcHoBHWaT Nasap Ha UHCTOP MEAWA EQOL e pervoHantus,

PE3Y/ITATY OT AEAHOCTTA

B pesynTaT Ha OCHLIECTBEHaTa CTONAaHCKa AeiHocT npes 2012 r. APYXeCTBOTO OT4eTe-
nonoxuTeneH PUHAHCOB PE3YATAT — HETHA nedvanba B pasMep Ha 12 xua. fB.

fpuxoan or oCHOBHa ReHHOCT

Mpuxonu | 2011 "3“(‘?,;:)‘;““‘* 2012
MNpuxoan (xun.ne):
HetHy NpyxoAun T npolqamlﬁu Ha: |
1. Yenyry 484 515
06lLLD; 484 + 6.40 % 515
Pazxonu 38 OCHOBHA AEHHOCT
' Vi3MeHeHKe
Pasxoaun 2011 (%) 2012
Pasxoau (Xvn.ng):
Pasx0AM N0 UKOHOMUHECKK ENEMEHTH:
1. Pasxogu 32 Matepuanu : +100.00 % | 12
2. Pa3xoin 32 BbHWKK YOTYTY 481 +1.66 % 439
O6wo: 481 + 4.16 % 501 |

®UHAHCOBU NOKASATENN

OCHOBHM NOKasaTeny 3a CbCTOSHWETO Ha APYXECTBOTO:
= Tloka3zaTenwu 3a NIUKBWAHOCT:
KoeduLiMeHT Ha 0Blla AMKBUAHOCT:

To3u NoKa3aTen € €AvH OT Hal-paHo (OpMYyNvpaHWTe U ce CMATa 33 YHWBEpCaneH.
Toit npenctaBs OTHOWEHWETO Ha KPaTKOTPaiHUTE aKTUBM KbM KPaTKOCPOYHWTE NacuBM
(3agbmkeHns). Moxe Aa ce O4akea, ue KpaTKOTpalHuTe akTueu Le §bdaT NoHe paBHy Ha
KPaTKOCPOUYHUTE MACHBK, KaTo B AGWCTBATENHOCT € HOPManHo Ad 6baaT Aopy Manko no-
rofiemMy OT TsX. ETO 3awo ONTUMArHWUTE CTOMHOCTU Ha TO3M KOEMUUMEHT ca HaA 1-1,5.

HakoW TMNOBE KOMMNaHWY OBaue ca B CuCTOsHME Aa paboTaT npu KoeduUUeHT NO-HWCHK OT
1200z

3a 2012 r. CTOMHOCTTa Ha koeduumenTa 3a UHCTOP MEANS EOOA e: 2.18.

KoeduupenT Ha He3abapHa ((PUHAHCOBa) NUKBUAHOCT:

KoeduumenTeT Ha Hes3abasHa ((PWHAHCOBa) /NMKBMAHOCT Ce W3unCnABa  Kato
CHOTHOLLEHWE Ha NapUYHUTE CPeACTBa M KPaTKOCPOUHMTE Nacueu U M3pasasa CnocobHOCTTa
Ha APYXKeCTBOTO A2 NOCPella KPaTKOCPOYHWTE CW 3alb/MKEHUS C HanuuHWTe CU NapuuhK
CpeacTBa. _

33 2012 1. CTOMHOCTTa Ha KoeduumenTa 3a UHCTOP MEOMS EOOL e: 0.38.
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= Tloka3sarenu 2a peHTabunHocT:
KoedulmeHT Ha DEHTABKAHOCT Ha NDUXOAWUTE OT NPOAMKON:

To3u NoKasaTen v3passBa Bb3BPHLUAEMOCTTA HA eAWHMUA NPUXOA, Peanu3vpaH ot
ApPeAnpPUATUETO NPy hopMupaHe Ha PuHaHcoBMA pesynTar ( nedanba naw 3aryba ).
M3uncnasa ce KaTo ChOTHOLLEHWe Mexay (PMHAHCOBMS PE3YNTAT N HETHUSI PasMep Ha
NpUXoAnTe 0T NPoAAXEHM.

3a 2012 r. cToMHOCTTa Ha koeduuveHTa 3a UHCTOP MEAMSA EOQQ e: 0.02.

KoedbuumneHT Ha peHTabunHocT Ha akTusuTe (ROA):

TosM NOKA3aTen nokassa €PEKTMBHOCTTA HA M3Mon3saHe Ha oblwWTe aKTMBM.
KoethnUMEHTBT Ce U3UVCAsiBa KATo CbOTHOWEHWE HA HeTHaTa nevanba/saryba kem obwure
aKTMBM KATO MOKA3Ba Ha eauH NEB aKTVBK Kakea HeTHa neuanba/3aryba ce reHepupa.

Mpes 2012 r. croHocTTa Ha ROA e: 0.12.

Koe®UUMEHT Ha DEHTEBUNHOCT HA NACMBUTE!

To3m nokasaTen 0TPasaBa Bb3BPbLLEEMOCTTa Ha NPUBNEYEHUTE OT MPEANPUATURTO
cpeacTsa Npu dopMupane Ha PUHAHCOBMA pesynTaT ( ePekT OT BCAKa eAvHMLA NPUBNEHEHN
cpeacTsa ). U3uncrnaga ce kaTo CbOTHOLWEHMe Mexay PuHAHCOBMA pesynTaTt 1 obluaTa cyma
Ha nacueuTe.

3a 2012 r. cToitHOCTTa Ha KoetbuumenTa 3a UHCTOP MEAUA EOOA e: 0.27,

KoeduumeHT Ha peHTabunHocT Ha cobereenud kanutan (ROE):

M3uncnsisa c& KaTo YMCAOTO 3a NevanbaTta cned obnaraHeTo C AaHbK OT OTueTa 33
JOXOAUTE CEe ¥3passiBa KaTo MPOLEHT OT COBCTBEHWS KamuTan B CYeTOBOAHMA GanaHc. Tosa
CbOTHOWEHWE M3MEpBa abConioTHaTa Bb3BPAWAEMOCT 33 AKLMOHEpUTe NO OTHOWeHWe Ha
TexHWTe abCcoMoTHM MHBECTULMN, EAHO BUCOKO YMCAO O3HaYara ycrnex 3a HusHeca — TO BOAM
[0 BACOKA LiEHA Ha aKLMUTE ¥ MPaBy BL3MOXHO MPUBIMYAHETO Ha HOB KanuTan.

3a 2012 r. CTOMHOCTTa Ha koebuumenta 3a MHCTOP MEAUS EOO[ e: 0.23.

= TokazaTenu 3a edEeKTMBHOCT:
KoethyLMEHT Ha ehEKTUBHOCT Ha NPUXOAMTE:

To3v niokasaTen 0603HaYaBa EAMHMLIA NPMXOA OT Kakbs PasMep Ha pasxoauTe e
OCblilecTBeH.CTOMHOCTTa HaZ EAVHMLA Ma HEraTUBeEH XapakTep ( pasxoauTe Mpesuwasat
npuxoauTe ).

3a 2012 r. cTOMHOCTTa Ha KoeduupeHTa 3a UHCTOP MEAWA EOO], e: 0.97.

KoeduumeHT Ha eDeKTUBHOCT HA Da3XoanTe:
To3w NOKa3aTes O3HAYaBa pasMepa Ha NpWXOAWTe,peanu3npaHu oT eanpnua
pasxog. CTOMHOCTTa HaA €AvHMLIA OKa3Ba, ue MPUXOANTE NPEBNLIABAT PasXoanTe.
3a 2012 r. croitHOCTTa Ha KoedulvenTa 3a MHCTOP MEOUS EOOQ e: 1.03.

o3
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iI_{‘Ee-'.b'srqneum

| % Koed 31122012 | 3L122011 Pasauxa
) HUHEHTH —_- =
Crofipocr Crofimoct Crolnoct %
Peutabuauoct:
1 | Ha cobctsemnus KamHTaA | 0.23 (.07 0.15 209%
2 | Ha axTusute I 0.12 0.03 0.09 316%
3 | Ha macusuTte 0.27 0.05 (.22 442%,
4 | Ha npuxoairre oT mpoaaxbu 0.02 0.01 0.02 276%
EdrextuBoOCT:
Ha pasxoante 1.03 1.0 0.02 2%
Ha npuxoanite 0.87 0.99 (0.02) -2%
AursuaHoOCT:
7 | Oboxa amkBilAHOCT 218 217 0.01 0%
8 | Bnpaa auksnaBocT 1.89 1.89 (0.00) 0% |
9 | Hezabaewa anxBanaHoCT 0.38 0.36 0.02 4%
10 | ABcoaroTHA ANKBILAHOCT i 0.38 0.36 0.02 4%
Punaucona ABTOAOMHOCT: I
11 | Prpancosa ABTOROMLOCT 1.18 0.67 0.51 75%
12 | 3aANBKHAAOCT 0.83 1.49 {0.64) -43%

CUCTEMATUYHW PUCKOBE

OCHOBHW PUCKOBE. MNPEL KOUTO E USMIPABEHO APYXXECTBOTO

M3aKpOHKOHOMUYECKH

Mpe3 2012 r. BBIM sb3nu3a Ha 77 583 MnH. N1B. NO TEKyLLW UeHW. [pen3ymncneH B e8po,
BB € cboTBEeTHO 39 667 MAH. €BPO, KAaTO Ha uoBeK Ce naaat 5 436 espo. BBl 3a 2012 .
HapacTea B peanHo uspaxeHue c 0.8 Ha cTo cnpamo 2011 r.
Mo paHHM Ha HCK npe3 aekemspu 2012 r. MHAEKCHT HA NPOMULLIIEHOTO NPOM3BOARCTBO,
W3YMCNEH OT CE30HHO U3rMaaeHWTe AaHHM, HapacTea € 2.4 % B cpasHenne C Hoemspy 2012

FOANHA.

NPOU3BOACTBO PEMMCTPUPa PBCT OT 4.1% CNpsAMO CbOTBETHUA MECEL, Ha 2011 roguHa.
Mpes paexkemBpu 2012 r. WHAEKCHT Ha Mpov3eejesaTa CTpouTenHa MPOAYKLUUA,
U3YUCIeH OT CE30HHO W3rNageHy JaHHW, € Mnoj PaBHWLLeTC OT NPeaxoiHUs MECel, KaTto
NPOAYKUMSITa OT TPAXAAHCKO/UHKEHEPHO CTPOUTENCTBO HaManaea C 18.6 %, a OT crpagHo
CTPOUTENCTRO - C 2.9 Y%.
" Ha roauwiHa 6a3a HaManeHveTo Ha CTpoMTeNHaTa MPoAykuus npes Aekemspu 2012 T,
ce onpegens OT OTpYUATenHus TeMn NpU CrpaaHOTo CTPOUTENCTBO, KBHAETO HAMNCHWUETO,
U3UKCNEHO OT KaneHAapHO M3rnafeHW AaHHK, e € 15.4 % v npu TPaKAAHCKO/ UHKEHEPHOTO
cTpovTencTso ¢ 14.7 %.
Mpe3 2012 r. u3HocsT Ha Bbnrapusa 3a EC Hamansiea ¢ 3.6 % cnpamo 2011 r.veB
pa3Mep Ha 23.8 MAPA. fB., @ BHOCHT CE yBENuYaBa CuC 7.5 % v e Ha CTOMHOCT 29.2 MNpA.
nesa.lpe3 aexemspy 2012 T. u3HoceT 3a EC Hamanasa ¢ 10.0 % cnpsamo Coluua Mecey Ha
npeaxoAHaTa roguHa v e 8 pasmep Ha 1.7 MnpA. fiB., @ BHOCLT Ce Hamanaga CbC 79%mne
Ha CTOWHOCT 2.2 MnpAa. nesa.

Mpes gexemspu 2012 r. KaneHAAPHO W3MMARSHWAT WHAGKC H& MNPOMULINEHOTO
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BanyreH giHck

BanyTHMAT PUCK € CBbP3aH C BBL3MOXMOCTTa NpUXOAuTe OT AEUHOCTTA  Ha
APYKECTBOTO fa 6bAaT NOBAWSHM OT MPOMEHUTE Ha BAnNyTHUA KYPC Ha IEBa KbM OpYru
BanyTv. B cTpana kato Bbarapua, HectabunHOCTTa Ha N€Ba MOXE [Ad NPEAMSBMKA
MKOHOMUUECKa HECTabWNHOCT. DWMKCUPAHETO Ha NeBa KbM eauwHHaTa €Bponeicka sanyTa
AOBEAE A0 OrPpaHMyaBaHe Ha KonebaHusaTa B KYPCa Ha NeBa KbM HANOKEHWUTE KaTO OCHOBHM
YyKau BanyTH,

JINXBEH PHCK

NIUXBEHWAT PUCK € CBbpP3aH C BbL3MOXHY, EBEHTYanHW, HeraTuBHW MPOMEHW B

AIUXBEHUTE HUB3, YCTAHOBEHN OT BMHAHCOBMTE WHCTUTYLMM Ha Penybnuka bbnrapns.
Ha npoeeneroTo Ha 04.10.2012 r. 3aceaanve Ha Esponefickarta LieHTpanHa Barka e NpueTo
pELleHMe OCHOBHWAT NMXBEH MPOLEHT A3 ocTane HenpomeHeH — 0.75 9%, EBporneiickaTa
LleHTpanHa Bavka 3anasv 6e3 npomsHa v fAenoautHara svxea ~ 0.00 % W MapruHanta
nuvxsa no 3aemute 1.50 %.

Ha 09.11.2012 r. e nposejeHo 3acedaHune Ha EBponeiickaTa LleHTpanta BaHka, Ha
KOETO € MPUETO PELUEHME OCHOBHUAT JSIMXBEH MPOLEHT Aad OCTaHe HEMNPOMEHEH = 0.75 %.
Criopes MNpeacenatens Ha EBponeiickata LieHTpanHa baHKa, WKOHOMUYECKATa aKTMBHOCT B
eBPO30HaTa Ce 04akBa Aa OCTaHe cnaba M CKOPOLUHWTE MKOHOMUUeCK/ NPOYyYBaHWA HE AABAT
NPU3HaUM 3a NoAoOpeHne KbM Kpas Ha rogmHarta.

Ha 06.12,2012 T. e NpoBeAeHo 3acefaHue Ha Esponelickata LieHtpanHa banka, Ha
koeTo BaxkaTa Ocrapa HENPOMEHEH OCHOBHWAT NIMXBEH MPOUEHT, @ WMEHHO 0.75 %
MpeacenaTtens Ha baHkaTa W3passgBa CTAHOBMLLE, Ye BEPOATHO MKOHOMWKATa Ha £BPO3oHaTa
lie ce ceue npes 2013 1., KaTo PA3KO MOHWKABA NPOTHO3NTE CM 33 pacTeX. HosaTa OueHka
Ha ELIE 33 GpyTHus BbTpeweH npogykt npes 2013 r. sapupa mMexay cnaj ot 0.9 % m
pactex ot easa 0.3 %. MNo-koHkpeTHo ELLE @ noHimknuna NPOrHO3aTa Ch 33 MKOHOMMKETA Ha
£Bp030HaTa 3a 2013 r. Ao MiHyc 0.3 Ha CTO CNpsaMO pacTexa oT 0.5 Ha CTO, O4akBaH npeaw
TOBA.

OcHoBuuTe Auxeenu NpouenTn Ha BHE o1 anyapu ao aexemspr 2012 r. ¢a, KakTo Cl1elBa:

f

Meceu | Jluxsen nponent

Suyapu 2012 0.22 %

Meppyapu 20121 ( 0.18 %

Mapr 2012 1 ' 0.15 %

Anpun 2012 . 0.15%

Maii 2012 T 0.14 %

IOuu 2012 1. i 0.14 % |

Hnu 2012 1. 0.16 % |

Apryer 2012 r. 0.08 %

Centemspn 2012 1. 0.04 % |

Oxromepu 2012 T. 0.03 % |

Hoemspu 2012 1. 0.04 % |
“Paroynui: EHE Hexemspu 2012 1. . 0.04 % |
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MonuTuMecKy PHUCK

MOAUTUHECKUAT PUCK € CBBbP3aH CbC CTabMNHOCTTa Ha NPAasUTENCTBOTO Ha CTPaHaTa U
C eBeHTyanHW npoMeHW B HeBnaronpusTHa NOCOKA Ha BOAEGHATa OF HEro AbNrOCPOYHa
BbHLLIHA ¥ BbTPELIHE UKOHOMUYECKa NONUTUKE, KOMTO Buxa MOrin Aa NOB/IMAAT HEraTUBHO
BbPXy MHBECTUUMOHHATA CPEAa.

HecTaburnHOCT NpOAbMXaBa Aa Cb3Aasa NMNcata Ha KOHKPETHO npunoxeHwWe Ha
MEpKWUTE, KOMTO e AOBeAAT AC CrpaBsAHe HA NPasuTencTeoTo € nocneguumute OT
(MHaHCOBaTa KpW3a M m3MbnHABaHe Ha 3anoxenus Giogxer, kakto v A0 CnaseaHe Ha
OCHOBHUTE M3UCKBAHWS Ha EBPOMEWCKWA Cbio3 OTHOCHO NPO3PAyHOCT NpW PAasx0ABaHETO Ha
nyGanuHn cpeacTea, 6opbara ¢ KOpyNuMATa, HE3aBUCUMOCTTa U e ekTUBHOCT Ha CbaebHaTa
cucTema. Hecnaszsaneto HWa noctapeHute o7 EC um3ncksaHua 6w MOrno fa AcBeAe 10
3aneiicTeaHe Ha MPEANasHM KNaysn W NOCIeABaWO OTKNOHsIBaHE W/WIM HaMalsBaHe Ha
cpeacTsata ot EBpO POHAOBETE,

MOAUTUYECKUAT PUCK LIE ce YBeNnuuu B C/ly4ain, ye NpaBwTENCTBOTO HE ycree /Aa
npeanpueMe abeKsaTHW Mepka 3a OrpaHu4asaHe Ha HeraTueHuTe NOCNeauum  Ha
(hMHAHCOBATA W MKOHOMMYECKA KPu3a B CTpanHara.

Jipyrv hakTopm, KOWUTO CbLUC BAUSAT HA TO3M PUCK, Ca €BEHTYANHMTE 3aKOHOAATENHN

MPOMEHM M B YACTHOCT TE3M, KOUTO KACAAT CTOMAHCKUA W MHBECTULIMOHHWA KIUMaT B
CTpaHara.

NudnauuoHen pucK

WHONAUMOHHMAT PUCK NPeAcTaBnsBa BCeOBLLO NOBUWABAHE HA LEHWTE, MpU KOETO

napuTe ce 0BE3LEHAT W CbLLECTBYBa BEPOSITHOCT OT MoHacAHe Ha 3aryba OF AOMAKMHCTBATa
n dupmuTe.

CornacHo  AaHHu Ha Hauuonanuus Cratuctvueckm WHCTWTYT, WHAEKCHT Ha
noTpeBuTencikuTe Leku 3a exemepu 2012 r. cnpsamo Hoemepn 2012 r. e 100.4 %, T.e.

Meceunata MHOnauus e 0.4 %. loavwHata uHbnauma 3a aekemspu 2012 1. Crpamo
pexemBpu 2011 1. e 4.2 %.

Hndaauas, wMepena 1pes UIIL, no Mecenn
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T bxime cHINT AMESE0 Ra LPCINGARE LA MDAISE = 100 e Dpkunasniing decsu — 136E

WNHAEKCHT Ha NOTPeBUTENCKUTE LIEHK 32 HoeMspu 2012 r. cnpsmo okTomepu 2012 T. €
99.9 %, T.e. MeceyHaTa UHbNauua e muryc 0.1%. NHGnaumaTa oT HauaneTo Ha roAuHaTa
(HoemBpw 2012 r. cnpsmo Aekemspu 2011 1.) e 3.8 %, a roguiHaTa MHGNaUmMa 3a HOEMBPU
2012 r. cnpamo Hoemepu 2011 r. e 3.9 %,

MHIEKCHLT Ha MoTpeduTenckuTe LieHn 3a oxTomMepu 2012 r. cnpsmo centemapu 2012
r..e 100.3 %, T.e. MeceuHata uhdnauus e 0.3 %. UHbnaunaTa 0T HAYANOTO HA FOAUHAT]
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(okTomMBpK 2012 1. cnpsimo Aekenmepn 2011 1) e 4.0 %, a roguiuHara wHbnaLma za OKTOMBpU
2012 r. cnipsmo oktomepn 2011 r e 4.4 %.

Hadaauusra 8 cTpanata o1 suvapu a0 Nekemepu 2012 r. e cnenHaTa:

' Mecen | % na wndaalmATa
SAuyapu 2012 1. 0.2 %
®eppyapu 2012 1. 0.4 %

Mapt 2012 . 0.3 %
Anpun 2012 . 0.2%
| Maii 2012 r. -0.1 %
HOuu 2012 r. -1 %
FOm 2012 1. 1.5 % |
Asryct 2012 1. , 0.5 %
Cenremepu 2012 1 ' 1.1%
 Oxromepu 2012 1. 03 %
Hoemepu 2012 . -0.1 %
Hexemppu 2012 . _ 0.4 %

#Hatounux: HCH

HECUCTEMATUYMHWN PUCKOBE

LCEeKTODEH PHCK

Fopaaa Ce OT BAMAHUETO Ha TEXHOMOrMYHUTE MPOMEHN B OTPAcha BbpXy AOX0AUTE
W NapUHHKATE NOTOLM, arpeCHBHOCTTA Ha MEHWIKMBHTA, CMHATA KOHKYPEHUMS HA BbHLUHN U
BLTPELLHM NPOU3BOAUTENM W AP.

ApYyXeCcTeoTO € 3aBUCHMMO Halt-Beue OT 0BinuTe TeHAEHLMW B CEKTOpa Ha MapKeTHHIA
W PeKnaMata. Tbl KaTO pasmepa Ha MHBECTULIMKNTE B MAPKETUHI Ca 8bNpoC Ha MEHKWIBPCKO
PEeLIeHNE W 3aBMNCAT OT pa3Mepa v pasnpeaeneHUeTo BbB BPEMETO Ha NapuyH1TE NOTOLK Ha
CaMUs KIIMEHT M LANOCTHATA KOHIOHKTYPA Ha CeKTOopa, B KOWTO onepvpa pexnamoaartens, To
WHCTOP MEAWA EOO/ € npako 3aBUCUM OT LUMKIMYHOCTTa Ha MKOHOMUKaTa. 3abapaHeTd B
PbCTOBETE Ha 6bnrapCKaTa MKOHOMWMKA, CbOTBETHO HAMansdBaHETO Ha pasxoauTe 3a PergMa
M neyat MOoXe Aa vMa CbUWeCcTBeHO HEeraTMBHO BAMAHWE BbpxXY NpuxoauTte  Ha
npeanpuaTHUETO.

[lo AaTaTa Ha opobpeHne Ha PUHAHCOBUA OTUET Ha ApYXecTsoTO 3a 2012 r. He (a3
HacTbNuAY CuBUTUA, OT CBLUECTBEHO 3HAYEeHWe 3a HEroBoTO WMYLIECTBEHO U (PUHAHCOBO
CbCTOAHNKE.

10
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HACTOSALLM TEHAEHLIMA W BEPOSITHO BbAEWLO PA3SBUTUE HA APYXXECTBOTO

OTuMTaliKM WKOHOMUYeckaTta cuTyaumst 8 bbarapws npe3s 2012 r. v B YacTHOCT
nMasapa Ha KOITO OrMepupa APYXECTBOTO, PbKOBOACTBOTO Ha VHCTOP MEAMA EQOA He
NpeaBmKAa ChlLeCTBeHW MHBeCTUumMmn npes 2013 .

M3NON3BAHM OT NPEANPUATUETO ®PUHAHCOBW MHCTPYMEHTH
[pY>XeCTBOTO He M3NON3Ba JM3MHIOBA CXeMM, GaHKOBM (UHAHCUPAHUS, Cneurantu
(PUHEHCOBM WHCTPYMEHTM MpW OCBULIECTBSIBAHE HA (WUHAHCOBATa CW NONUTVKA, BKA. NPy
Xe[pKMpaHe ¥ ynpaeneHue Ha PUHAHCOBMSA CY PUCK.

APYrA MHOGOPMALIMA MO NPEUEHKA HA APY)XECTBOTO

[pyXecTBOTO HAMa PErucTPUpaHKn KNoHOBE B CTPAHATE U uyKOMHE.
Mpes nocnegnute 3 roguHu WHCTOP MEAMA EOO He e M3BbplBano
HayYHOU3CNIEN0BA-TENCKA U PA3BOMHA AEIHOCT.,

\ X\
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