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BuBegenue

FoavwHuaT goknap 3a gediHocTTa NPEACTaBA KOMEHTap U aHanuM3 Ha uHaHcoBUA
OTHET U Apyra ChleCTBeHA MH(OPMaLMA OTHOCHO (PMHAHCOBOTO CLCTOSHME U pesynrarute
OT A6HOCTTa Ha APYXecTBoTO, Tol ChabPXa vHdopMauusra no un. 33, an. 1 oT 3akoxa 3a
C4eTOBOACTBOTO U urn. 100H, an. 7 or 3akoHa 3a nyGNUYHOTO NpeanaraHe Ha LIEHHN KHWKa
(3NNUK), kakroun. 32, an. 1, 7.2 u 4 or Hapepn6a Ne 2 Ha Komucusita 3a uHaHcos Hapsop.

®A3AH All e nupeaTa vyopaneHa tabpuka 8 bunrapus, cbagageHa npes 1927 r. 8
rpag Pyce. Bb3HuKBa KaTo cmeceHo Gbnrapo-uapaencko ApyxecTeo 3a NpOU3BOACTBO Ha
Yopanu. Cnep npoBepeHaTta npes 1997 r. NpuBaT3auvA NpeaAnpuATUEeTO e nyGnuuHo
ApyxecTso ¢ 6rin3o 2000 aimoHepu.

[pyxecTsoTo e yacT ot rpynata Ha Crapa nnanvma xong All. Ctapa nnaHuHa xong
All nputexasa 74,72 % oT akuuute Ha DaszaH All. XonauHrsT npuTexasa akuum OT
MPOMULLNEHN NpeANPUATUA B pasnuuHM ofnacTy Ha NPOW3BOACTBOTO Ha npoaykry. To#
yuactsa AeiiHO B pasBuTUeTO Ha GLNrapckara NPOMULLINEHOCT KaTo NocTura eBponeiicko u
CBETOBHO HABO Ha KaYeCTBO M PEHTa6UNHOCT.

I. Npernen wa geiHocTTa
1. OcHoBHM nOKa3aTenu, xapakrepusupaum pe3ynraTtuTe OT AeiHoCTTa

Cnen cnupaHe Ha npou3BoACTBeHaTa AeiHOCT Ha npeanpuATWeTo npes 2009 roguHa
flopagn BnolleHaTa nasapHa KOHIOHKTYpa W HeGraronpusTHUTe nporHoan 3a
BbL3ICTAHOBABAHe Ha nasapa, Ha 29 oxtomepu 2010 roguHa CbBeTLT Ha AvipekTopute
06ChAV CLCTOAHUETO Ha APYKECTBOTO U KOHCTaTVpa, Ye npeAnpueTyTe Mepkv B YCroBUATa
Ha npoAbrpkasalliaTa UKCHOMUYMECKa KpY3a ca oKasani M3BeCTeH crabunusupayy edgexr, B
pelynrtar Ha KOeTO npeanpusITMeTO 3anoyHa MOeTanHO Bb3CTAHOBSBAHE Ha
NPo13BOACTBEHaTa ASHHOCT. TLProBCKUAT OTAEN NPOALIXA CBOSITa pabota 3a nnacupaHe
Ha HatpynaHata npoAykuusa v 3a yrsbpX¢iaBaHe Ha mapkata ,GA3AH" B crpaHara u

uyNOuHa,

B cpasHeHue ¢ 2009 rogwma, npes oruetHata 2010 roguHa B [pYWecTsoto e
peanuavpaHa npoayKiMa KaKTo crieasa:

2009 . 2010r.
xAn. Yudta Xvin. nB.. xun. undrta Xun. ns.
1.PeanusvipaHa 2792 2286 1820 1588
B T. 4.U3HOC 1836 1476 512 418
% WsHoc 65.73 64.58 28,13 26,32

B pesynrar Ha fefiHocTTa ce dhopMupa crniefHUsT (bvHaHcoB pesynTaT (B Xxun. fB.):

OT npogaxx6a Ha vYopaneHu usgenus -406
Ot npogax6a Ha CTOKM U maTepuanu 12
Ot npopax6a Ha [AMA 16
Ot Haemu n apyru 58
OBLWO: 85

OUHAHCOBUAT pesynTaT cnea  HaMAanABaHeTo My C chuHaHcOBM pa3xogn M

yBenuuaBaHeTo My ¢ hMHaHCOBM NPUXOAY Ce TpaHchay NG KTO cneasa (B xun. ns.)




3aryba ot geliHocTTa 320
Juxen 48
OTpuLaTenHm pasnikv OT BANyTHI KypcoBe 14
Apyru pasxoau 4
Mpuxoav OT nNpomsiHa Ha BaNyTHU Kypcose 4
Apyrv npuxogu 0
CUYETOBOAOHA 3AIYBA 258

2, NluksugHocT

Mpes aHanusupanus nepuog ca peanuanpaHu npuxoan ot npoaaba Ha uopanu 3a
1619 xun. nB., koeTo e no-manko 720 x nesa B cpaBHeHue ¢ BasvcHus nepuog 2339 xun.
ne.

PaaxoauTe 3a feiiHocTTa Npea Chiyus Nepuos Bb3NU3aT Ha 2350 xun. ne. wnm ¢ 924
XWn. nB. No-Marnko B CpaBHeHUe C NPeaXOAHUA Nepuop.

Kato nokasaten 3a cnocoGHOCTTa Ha ApyxecTeoTo Aa uannawa Tekywwute cu
32QLIDKEHNA e HeobxoauMo Aa NOCOUMM KoedULMEeHTa Ha oblya nUKBMAHOCT, KOWTO e
1.07 u nokassa, Ye Ha BCEKN 1 NeB KPATKOCPOUHM NAcUBY (3apwrvKeHUs KbM AocTaB4MUY,
nepcoHan, oSulecTseHo acurypsaBaHe 1 ap.) uma 1.07 nesa KpaTkoTpaihHW aKTuBK, KOUTO ro
obeanevaBaT, AoOKaTO npes CblMA nepunoa Ha 2009 roguHa KoeduUMeHTLT Ha ofilia
nvkeuaHoct e 6un 1.15

MNokasaTtenure 3a edexruBHoCTTa XapakrepusvpaT CbOTHOWEHMETO Ha NpuxoauTe U
pasxogure. KoetuLMEHTLET Ha eeKTUBHOCT Ha pasXoaWTe 3a OTHYeTHUS nepuog e 1.13,
KOeTO nokassa, Ye ¢ 1 neB pa3xoau ca nonyyenu 1.13 nesa npuxoan, a oT KOShULIMEHTLT
Ha epeKTMBHOCT Ha npuxoaute, Koitto e 0.88 ce BwKga, ye 3a nonyyaeaHe Ha 1 neB
npuxoau ca Hanpasexu 0.88 nesa paaxoan. 3a cpaBHeHue npes Chls nepuog Ha 2009
roguHa Tesu koeduLmeHT ca Gunu cwoteeTHo 1.17 u 0.86. Mpea HacToswwmsT nepuop,
umamMe Hamanexue Ha pasxoauTte 3a nonyyasaHe Ha 1 nee npuxogu ¢ 0.04 ne.

KoehuumeHTLT Ha 3afMeXHANOCT 33 OTUETHMA nepvoa € 1.83 m nokassa ue
APYXeCTBOTO 13nosnasa 1.83 nesa npueneyeH KanuTan Ha BCekM 1 NeB COBGCTBEH KanwTall.
Tosm nokasaren npes 2009 roguHa e 6un 1.57

3. 3awuTa na okonHara cpega

lpyxecTaoTo uma BbBeaeHa 1 curnacysaHa ¢ PMOKOCB nonwTuka sa ynpaseineHue
Ha OTNaabLUTe W CTPUKTHO U3MBLITHABE NOCOYEHUTE B HOPMATUBHUTE aKTOBE USVCKBAHMS.
Or 2006 r. 8 pegoBHa ekcnnoatauus e BbBeAcHa W aBTOMaTMsupaHa CraHuvs 3a
npe4ucTeaHe Ha OTNagHUTE TEeXHONOMMYHN BOAW.

4. PuckoBHu thaKTopm 3a AeiHoCTTa

Brnowenxara makpocpega — 0C06eHO Ha BbHIIHUTE nasapu, NpoAL/DKABa Aa OKa3sa
HeramMBHO BnUsHMEe Ha peanu3aLMATa Ha NPOAYKUMATE U Ha (PUHaHCOBUA peaynrar.
FMoGanHaTta wkoHomudecka Kpusa aosefe [0 NPOALIDKUTENeH HeraTUBeH ethekr B
obnactta Ha NPOMUSBOACTBOTO Ha TEKCTUMHW U3Aenus. O6wara HecurypHocT, oGxBaHana
CBETOBHWTE (PUHAHCOBY Na3apy W NOcneABanaTa 3HauUTenHa Kpusa B TeKkcTunHara
NMPOMULLNEHOCT 3acerHaxa W noTpeGuTenure Ha TEKCTWITHU W3HENUA, KOWUTO no-paHo
noxkassaxa OTHoCUTEnNHa crabunHocT.

MporHoaWTe Ha eKcnepTM 3a NMNCA HA ONTUMUCTUMHM CAMITTOMM  OTHOCHO
MOB/LLABAHE Ha Pa3XOAUTe 32 NOKYTIKV Ha TEKCTUNHU U3AENWA OT CTPaHa Ha noTpebuTenuTe
npes 2010 roauHa ce onpasaaxa.

OCHOBHUTE pUCKOBE ¥ HECUIYPHOCTI npep
¥ B no-panevxo buaewe ca:




®uHaHcoB puck. [lefiHOCTTa Ha APYKECTBOTO € MANOKEHa Ha MMOXECTBO ¢viHaHcoBY®
puckoBe, BIUTIOYBALUM edeKTUTe OT NPOMAHATA Ha BanyTHATe KypCOBe, NMUXBEHUTE NpoLeHT!
MO TLProBCcKKTE ¥ GAHKOBW KpeauTw.

CexropeH puck. CBbp3aH ¢ HEOBUMARHOTO paBHUWE Ha KOHKYpeHLUuATa B OTpach
TeKCTUNHA MPOMULLNEHOCT, BKIMIOYATENHO BIIMAHWETO HA CUMBATa UKOHOMWKA B cexropa.
LleHoBMAT Hatuck Ha BHOCHATa, NPEAMMHO HEKAYECTBEHA CTOKA OT Typums, Kurain n
flaneyHus U3TOK, KOATO OKasBa TpPaiiHO BAMAHME He CaMO Ha OvAarapckus, a U Ha
esponeiiciute nasapu. [lo MOMEHTa NUNCBAT afeKBaTHN Mepkn OT CTpaHa Ha gupxasara,
KouTo Guxa NoAKpenuNY HaLMOHANHaTa TeKCTUWIHA NPOMULLIIEHOCT Ype3 HacbpyaBaHe Ha
Gunrapckute Npou3BOAUTENN.

Creuuduien puck. CuakBame MMEHEHUSITA B LIGHUTE HA OCHOBHUTE martepuanu ga
CneasaT B M3BeCTHa CTeneH Mocokata Ha WeHWTe Ha CypoBuHUTe. CauTuTe pasxogu Ha
novpebutenute 3a MOKyNka Ha TEKCTUNHU WU3AENUA BOAAT A0 HeraTUBHW pesyrnTat B
yciioBusTa Ha BroluaBsalla ce BbHILHA NasapHa cpepa.

5. Mpomenn B ueHaTa Ha aKUKTe HA APYKECTBOTO

Axuvute Ha GA3AH ALl ce Tbprysar Ha HeotbuuvaneH nasap wa aamu® Ha
Brrrapcka coHzora Gopeca All. KanuTarsT Ha APYXECTBOTO e B pasMmep Ha 320992 ns.

Liera Ha eaHa akums Ha ApYKecTBOTO B NeBa KbM KPas Ha roavHaTa:

20086 2007 2008 2009 2010

5.61 24.50 3.00 2.51 1.12

Il. Baxin cbOMTHA, HACTELNWNYM OT HAYANOTO HA roavHara

Ot Hauanoto Ha 2011 r. He ca HacTLNBanu CLOUTUA, KOUTO UMaT u Guxa okasanu
CbWecTBEHO BNMAHKE BLPXY ASAHOCTTA 1 Pe3ynTaTuTe Ha OPYXeCTBOTO.

lil. NMpeaBmkRaHO passuTHe Ha APYKECTBOTO M NNTAHMPAHAa CTONAHCKA NONMTUKA

JeiiHocTTa Ha ApyxecTBOTO We 6bae HacoueHa Kbm peanusauma Ha HaTpynadara
npoAykuna, cLobpassiBaiikn ce ¢ BL3MOXHUTE konebaHus Ha obwuTe nasapHn ycnosus.
TLproeekvAT oTaen wWe NpoaLMiA padoTac KNMeHTUTe B cTpaHata n uyxouHa 3a
nnacipaHe Ha HaTpynaHaTa NPoAYyKLMA U 3a yTBbpXgiaBaHe Ha MapkaTa ,QA3AH".

Hanarawara ce TeHgeHUMA KoM yBenuuasaHe jena Ha Obp3o pasBuBawuTe ce
BEPUTY MarasuHn Hanarawy AvHamvyHO noBeAeHMe M Gbpsa npomsHa B apTvKynn
cbo6pa3eHo ¢ NoTpebUTencKkoTo TupceHe. Hawwure HaMepeHun ca 3a paseuBaHe U oLle no-
LUMpOKO HanaraHe Ha AoGpe rnosHarara Ha NOKONeHus NoTpeGuTeni - thmpmeHa mapka karto
CUMBON 1 rapaHLus 3a ka4ecTBO B CPEAHUA U BUCOK KNAC TPUKOTAXKHYA YOpaneHn uagenus
CbC CEpHO3HO NPUCLCTBUE BbE BCUUKN PBHOMUPAHN BEPUNV MarasuHu Ha TepuUTOpUATa Ha
CTpaHara.

Mo oTHowWweHve Ha u3Hoca :

OuakeaHusATa HU Ca CBLP3aHK C NOBULLIABaHe Ha TbPCEHETO B Ha4YaNnoTo Ha roguHaTta

¥ OCHOBHO Npe3 MLPBOTO TPUMECEUM@ KOUTO Liie C& HAco4YeHU KbM AOCTaBKM Npes TPeTO N
“eTBbPTO TPMMece4Me Ha roavHaTa. MsuepnsaHeTo Ha 3HaUUTeNHK CTOKOBM KOMMMECTBA OT
OCHOBHWTE ThLProBCK Bepur U HeOBXoAMMOCTTa OT HOBM fIOCTABKA ,KAKTO W MOBULLGHWTE
MPOV3BOACTBEMW pasxoay B AaneqvHUs W3TOK W O aii Morat fla gosefat Ao
BEW RO mggerasa Typuva. Ecdbexra Ha

jQIgaHe KpusaTa U OCHOBHO




HamansBaHe He Ce oTuuTa OT ronsiM Gpoil Halm KIUEHTHW OCHOBHO OT [ epmaHua  AHrnus
Xonawaua. Ouaksame npaBUTeNcTEOTO Aa noAxpeny npoexkTa Ha eepoAvpexTuBa 3a
orpaHiuaBaHe u HeponyckaHe Ha MOHOMONHO MONOXEHWe, CL3AABAHO OT roneMuTe
TLProBCKY BEPUIA B CTpaHUTe OT EBPONECKUS Cbio3.

HaGnionasame axtvBuavpaHe Ha CexTOpa B CMBATa YaCT Ha UKOHOMUKATE OCHOBHO
NPU BLTPELUHUA Nasap, KLAETO HennalaHeTo Ha 4YacT OT Pa3xoAuTe AaBa CepuosHM
KOHKYPEHTHU NpeAviMCTEA.

IV. HayuHouscnesoBaTencka u pasBoitHa AeitHOCT

lpy¢ecTBOTO Crnean pa3BuUTHETO Ha TEXHOMOIMMTE B OpaHlia 1 ycnewHo sHeapsBa
BCUYIM  HOBOBBLEEJAGHUA NPUNOXMMU KbM KOHKPSTHOTO [IPOM3BOACTBO npuvep ca
paspaGoTeHuTe NPOAYKTOBM NUHUM OT ecTecTBEHM MaTtepuann U B YacTHOCT npexan or
GambykoBy BUCKO3HM BriakHa Kato ce paboT u No HOBY BUAOBE MaTepun C pasnuMHK
noTpebuTenciu KayecTsa.

V. Undropmauusn no pesa Ha TLProBCKus 3aKoH
1. CoGeTBEHN akuumn
ApyxecTBoT0 He npuTeXasa COGCTBEHY aKLW.

2. Nucpopmauun 3a uneHosete Ha Chaera Ha BUpeKTopure

DA3AH Al ma eaHocTeneHHa CTpykTypa Ha ynpaeneHve, CtBeTLT Ha AUPeKTopuTe
© ynpasureneH opraH Ha ®asaH Afl, KOATO OCbLISCTBSIBA NAAHWPAHETO U KoopAvHaLmATa
Ha yanocTHata AEAHOCT Ha APYXeCTBOTO, OYepTaHa B HeroBUA NpeMeT, KaTto 13BbpLIBA
BCUYKK NPenBUAEHN B 3aKkoHa 1 ycTaBa AefCTBUA NO OpraHu3aLUus, PLKOBOACTBO 1 KOHTpOR.
ExerogHo CbBETLT Ha AVIPEKTOPUTE W3TOTBS OTYET 3a ynpaBneHveTo Ha APYXeCTBOTO.
CuBeThbT Ha AvpeKTOpyTe B3EMa CBOUTe PEIUEHUS Ha 3acefjaHusA, KOWTO Ce NPoBeXAaT Hal-
Marko BeAHBLXK Ha Tpu mecela, CbrnacHo HOPMaTUBHO YCTAHOBEHUTE M3UCKBAHUS OTHOCHO
PeAaa 3a CBMKBAHETO ¥ NpoBeXaaHeTo M. CbBeTLT 13BKPa OT CBOA CLCTAB U3MbLIHMTENEH
AVPEeKTOp, KOWTO OpraHM3upa U pbKOBOAWU AEHHOCTTA Ha APYXeCcTBOTO. M3MuNHUTEeNnHUAT
AvpeKTOp fAoKnapBa HesaGaBHO Ha npeAcenaTens Ha CbBEeTa 33 HacTLMNWTE
oGCTOATencTRA, KOUTO €A OT ChLIECTBEHO 3HaYeHMe 3a OPYXeCcTBOoTO.

CbBeTbT Ha AupekTopuTe ¢e CbeTou oT 3 Nuua;

» Crapa nnawvHa xong Afl, rpag Codus, yn. Dp. . Kiopn” Na 20, er. 9, EMK
121227995, npeacraenssaro ot Bacun MNeoprues Benes, npeacepaten Ha C[;

* Mupocnae Cu6eB YanaHos, urneH Ha C[l, uamenHuTenex AvipeKTop;

= Apkorex EOQOJl, rpag Codwmn, 6yn. “MNarpuapx Estumuii® Ne 1, er. 2, EUK
831415575, npeacrasnapano ot Ceetnaxa [umurpoea MuroBa, uneH Ha C[]

lMpoxypuct - CeernaHa flumutposa MuTosa.

WHdopmanws 3a BbaHarpekaeHusiTa, nonyyesn oblo Npes roguHaTa oT UNeHoReTe
Ha CbBeTa Ha upeKTopuTe e nocoueHa B pasaen IX Ha goxnaaa.

WHcpopmaums 3a npugoGutute, nputexasaHuTe 1 NPexXBLPNECHATE OT JYNEeHOBEeTe Ha
CuBeta Ha AupekTopuTe npes roavHara axuvu M OBAWraLMM Ha APYXeCTBOTO, KaKTo
npasata um Aa NpuaoBueaT akumm u 0GnNVraLMm Ha APYKEcTBOTO € Noco4eHa B paagen IX,
T. 18 Ha poknapa.

Yuyactve Ha uneHoBete Ha CbBeTa Ha AUPEKTOPUTE B TLPrOBCIYA [PYKECTBA KATO
HeorpaHU4eHO OTTOBOPHIA ChAPYXHULIW, NPUTEXABAHE Ha NGREYEe OT 25 Ha CTO OT KanuTana

el PLIAY
weds

Ha APYro APYXECTBO, KAKTO W y4acTUeTo UM B Y -u\-\ APYIV ADYXeCTBa Unu




Yuyacmue kamo npoxypucmu,

UneH na Creema Ha Apyxwecmea, 8 koumo npumexaea ynipasumenu unu ynexoae Ha
dupexmopume rogeye om 25 % om kanumana cbeemu e Opyau Opyxecmea unu
koonepayuu

Crapa nnaHuHa -M+C Xuppaenuk® Afl, Kasanrmbk | ,Bunrapcxa po3a” All, Kapnoso

xonp Al AVAPABNNYHA ENEeMeHTA 1 ~QPasan’ All, Pyce
cucremu” Afl, AmGon ~CrnassHa” All, CnaesHOBO
-Enxum-Uckpa” Afl, Mazapmiuk ~Popcax Burrapus® OO[1, Cothus
I T6TCTpONHXeHepuHr” All,
Kepmkanu
-Brnrapcka posa® Afl, Kapnoeo
-Pasan’ All, Pyce

LCnassaHa” Afl, CnassHoBO
.CINX TpaHc" 001, Codus
-PopcaH Burirapus® OO, Codun

Mupocnas Cuben

JanaHos Hama Takusa Hama Takuea
Apkorex EOQ[] Hsama Takusa Hsma raxuea
Cretnaka HAwva Taxuea Hama Taxmea

OumutpoBa Mutoea

Mpe3 oTyeTHaTa roavHa uneHoBeTe Ha ChBeTa Ha AvpeKTopUTe UNK CBbP3aHU C THX
Tuua He ca CKMioYBanu ¢ APYXeCTBOTO AOroBOPM, KOWTO MAaNM3aT W3BbH oGuMaitHaTa My
ASAHOCT UK CBLLYECTBEHO C@ OTKMOHABAT OT Na3apHUTe YCIOBUSA.

Mpes oTuerHaTta ropvHa HsMa NPOMeHM B ChbCTaBa Ha CbBeTa Ha avipexropure.
Cna3eHo e u3NCKBAHeTO Ha 3aKoHa Hali-ManKko eAHa TpeTa ot uneHoseTe Ha CbBeTa ga
Ovaar HesaBvicumm nuua. Hsima usMeHeHUs W B yT8bpAeHUTe cneumanHn KpuTepun 3a
u3bop Ha uneH Ha CuBeTta Ha gvipextopute. B fgocerawHara cu npaktuka CbBeTbT Ha
AVIpeKTOpUTE He €O © COMTbCKBAN ChC CUTYaLMA Ha Bb3HUKHAN NpPAK unu HenpsAK KOHpMKT
Ha MHTEPeGH Me(ly “WieH Ha yNpaBuTenHuA opraH u akuvoHep. Hama ycraHoseH criyvail Ha
NPeKu unyu KOCBEHW KOHAWKTM Mexay MHTepeca Ha uneH Ha CeeeTa Ha AvipeKropute u
WHTepeca Ha APYXeCTBOTO.

VI. Knoxose. Cnyxurenu

®A3AH Al uma wioH B rpag Codusi. KnoHsT e peructpypad Ha 14.12.2000 r. Ha
appec rpap Codun, yn. .Opepepux Xonuo Kiopn® Ne 20. KroHwT ce ynpaensisa oT
npokypucTa Ha ApyxecTeoTto CeeTnaHa [umutposa Mutosa, Ten. 028552008.

Bpoi Ha cnyxvtenute 2008 r. 2009r. 2010 .

CnnckyeH cbeTas Kbm 31.12. 146 18 15

Hama porosBopeHocTu 3a yyactve Ha cnyxurenute B KanuTana Ha eMWUTeHTa,
BIUTIOHWUTEITHO Ype3 u3faBaHe Ha aKuvn, ONUWUA NV APYTY LIGHHNA KHIDKA Ha @MUTeHTA.

BAPHOC




VIl. PuHaHCOBU MHCTPYMEHTH, U3NOSI3BaHU OT npeanpuaTHeTOo

1. CueToBOgHA NONUTHKA
NpeanpusTveTo wusroteA ceouTe  dhuHaAHCOBY

oTyeT B

CLOTBETCTBME C

MexayHapoaHUTe cTaHAapTh 3a (hMHAHCOBM OTYETH, KOUTO npunara ot 2003 r. OtTyetuTte co
M3roTBAT CbriiacHo MC®O 34 u ce npeacTassT Ha KOH 1 obLiecTeeHocTTa.

BanaHckT U OTHETLT 3a AOXOAuUTE Ca WIrOTBeHW B CLOTBETCTBME C XUNOTE3UTE 3a

TeKyLUO HauUCNABaHSe W ASCTBALLO NpeaANpusTUe,

2. OcHoBHM NOKa3aTenu 3a hUHAHCOBO CUYEeTOBOACH aHaNu3

loxazamen Penmabunnocm 31.12.2009 | 31.12.2010
KOe(ULMEHT Ha PeHTabuNHOCT Ha COBCTBEHUS! KanUTan = -0.43 -0.286
thuHaHcoB pesynTaT/coGeTeeH KanuTan

KOR(PULUMEHT Ha PeHTAaBUNHOCT Ha NacuUBUTe =

¢brHaHCOB pesynTaTt/nacvseu -0.27 -0.16
KoShULMEHT Ha KanuTanu3aLMA HAa aKTUBUTE =

thvHaHCcOB pesynTat/cyma Ha peanHuTe aKTusu -0.16 -0.11
lokaszamen EcpexmusHocm 31.12.2009 | 31.12.2010
koeULIMEHT Ha eheKTUBHOCT Ha pasxoauTe =

o6Lyo npuxoaw/obLyo paaxoau 0.86 0.88
Koe(PULMEHT Ha e(PeKTUBHOCT Ha NPUXOAUTE =

o610 pasxoaw/obio npyxoau 1.17 1.13
Tlokazamenu JlukeudrHocm 31.12.2009 | 31.12.2010
koedULMeHT Ha oblua NMKBVAHOCT =

KpaTKoTpaitHK aKTUBW/KPaTKOCPOMHY 3a{LIDKeHUN 1.15 1.07
KoeduLveHT Ha 6bp3a NUKBUAHOCT =

(Kp.B3@MaHUA+KP. UHBECTULIMK+Nap.cp-Ba)/kp.3a A bIDKeHUA 0.38 0.34
KoedvUveHT Ha aBCconioTHa NUKBUAHOCT =

napuiHK CPpeacTBa/TEKYLLM 3aARIDKSHNA 0.006 0.04
[loxasamenu @urarcosa aemoHOMHOCM 31.12.2009 | 31.12.2010
KoehMLUUEHT Ha (hMHAHCOBa aBTOHOMHOCT =

cobcTBeH kanuTan/npuBneYeHn cpeacTea 0.64 0.55
KOShULMEHT Ha 3aITEXHANOCT =

npuBneveH kanutan/co6cTeeH kanutan 1.57 1.83

Vill. Wudopmaumn OoTHOCHO nporpamara 3a ApunaraHe Ha MexAayHapoaHo
npu3naTuTe CTaHAapTU 3a AOGPO KOPNOPaTUBHO ynpaBneHue

1. CxaLpXKaHue 1 Lenu Ha nporpamara

lporpamara Ha ®A3AH A]] 3a npunaraHe Ha MeXayHapOAHO npu3HaTTe cTaHgapT
3a pobpo KOProOpaTMBHO ynpaBneHue npedBwKAA OCLLLECTBABAHETO Ha peavua
VHULIMETVUBU B HSKOTNKO OCHOBHW HANPABSIeHUA, VAMBLITHEHUETO Ha KOWTO © NOAYMMEHO Ha
NpUOpMUTETHUTE Lenu: 3awuTa npaBaTta Ha apbRepMTe; oGesrnevaBaHe Ha
PaBHOMOCTABEHO OTHOLUEHU® KbM BCEKW al
vyxaecTpaHHuTe axuuoHepu); obeaneuasaHe
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SauHTepSCyBaHU OT YNpaBNeHMETO W YCTOWYMBOTO pasBuTHe Ha APYXeCTBOTO U faa
HacbpyaBa CLTPYAHUMECTBOTO C TAX; OCUTYPsIBaHe Ha CBOEBPEMEeHHO W TOUHO pa3KkpuBaHe
Ha usuckyemata NO 3aKOH WHopMauus, CBLP3aHa cbe DasaH Al oTHOCHO BaXMK
npobnemMu Ha PUHAHCOBOTO CbCTOAHMe, pesynTaTuTe OT AeMHOCTTa, coBCTBEHOCTTAa W
YTPaBeHUeTo Ha APYXECTBOTO; noANoMaraHe Ha CTPaTer4eckoTo ynpasneHue Ha daasaH
All, ecoukacHua KoWTpon BbpXy ASAHOCTTa Ha cbBeTa Ha AYpEKTOpUTe 1 OTYeTHocTTa My
npen BCUYKM 3auHTepecyBaHy n1ua.

2. UamunneHve Ha fAporpamarta

YTebpgaBaHe Ha OCHOBHWTE MPUHLMNW 1 MeXAYHAPOAHO NPUSHATU NpakTvA 33
A06PO KOPrOPaTUBHO ynpaBneHue B APYXECTBOTO ¥ AOPA3BMBAHETO W aAanTaLMsTa UM KbM
CraHpapTuTe B HopmaTueHara ypea6a. naBHaTa Hacoka npy U3NBLITHEHMWe Ha Ta3u OCHOBHA
3apava felue npvBexgaHe Ha BCUYKK BLTPELLIHN aKTOBE Ha APYXEeCTBOTO U LANOCTHATA My
ASWHOCT B CLOTBETCTBUE C HENPEKLCHATO “sMeHsiL|aTa ce felicTsallia HOpMaTVBHa ypeaba.
Ot 2009 roguHa CLBeThT Ha AVIpeKTopUTe USNLITHABA M YHKUMKMTE Ha OAUTEH Komurer,
KaTo NpeJcenaTenAT Ha To3u opraH Ge nsbpaH or aKuvoHepuTe.

YTBbpAeHN ca pasnuyHKM HauuHW 3a paskpusaHe Ha Tekylia wHbOpMaLUA OTHOCHO
MHAHCOBOTO U MKOHOMUMBCKOTO CLCTOSHME Ha APYXECTBOTO U BabkHW KOPROpaTUBHU
cebutvA C¢ Uen nosulaBaHe AOBEpMETO Ha aKyuOHepuTe, MWHBECTUTODUTE W
SauHTepecysaH1Te OT ynpaBleHUeTo v AeiiHOCTTa Ha APYKeCTBOTO nvua.

Cuv3naBaHe Ha npegnocraskm 3a WHUUMMpaHe Ha HOBWM hOopMM Ha B3auMHO
CbTPYAHWUECTBO C ABLPXABHN MHCTUTYLMU U HenpasuTencTBeHu opraHusauv, umawm
OTHOLLEHWE KbM KOpPNOpaTUBHOTO ynmpaBnexue B cTpaHata. ®asaH All otusTa noniza or
CbTPYAHMHECTBOTO CY € AcoLmauvsTa Ha UHAYCTPUANHMUS KanuTan B Brnrapus, Ha kosTo
UYleH. YuacTBaxme B COMMHaPU, OpraHu3upaHi or AcouvaumATa Ha HAYCTPUAnHUS KanuTan
B Burrapus u AcouvauunTa Ha AVpeKTopuTe 3a BPL3KU C MHBECTUTOPUTE B Bwrrapus.

Cregsaiitv nonutikata 3a noseue NPO3pa4yHOCT B OTHOLUGHUSTA C aKUMOHepuTe,
uHBecTuTopuTe M obwecTteeHocTTa, npes 2010 r. GA3AH Al paakpuBa perynupaHara
vHopmauws Yype3 WHTepHeT MeaunTa WHdbocrok.BI”

hitp:/iwww.infostock. bafinfostock/control/quotes/FAZAN

YTebpaeHa Gelle npakTvkaTa 3a USroTesiHe Ha CTaHoBMLI@ OT AVUPeKTOpa 3a BPb3K/ C
WHBECTUTOPUTE NO KOHKPSTHW MPOGNeMM WK NPOSKTU 3a MIMEHEeHue W AOMbIIHEeHNe Ha
HOPMaTUBHY aKTOBE OT Pa3rnu4eH paHr, KakTo U Mo NPOeKTY 33 HOBY HOPMaTUBHM aKToBe,
MPAKO WM HeNPsiko Kacaelly NpasaTa Ha aKLMOHEpUTE B NMYBNUYHO ApyXecTseo.

Ha enexrpoHHaTa cTpanuua Ha APYXeCTBOTO ca NyGnuKysaHW KoopavHaTuTe Ha
APYKECTBOTO 32 yrieCHeHUEe Ha aKUVOHEPW U 3aUHTEPeCOBaHM nuuya. Uxdpopmauusta, Ha
KOSITO aKLMOHepuTe UMaT NpaBo, Ce NPeACTaBs, a No HeoGXOAUMOCT 1 pasficHABa NMJHO OT
AVpeKTOpa 3a BpL3KA C WHBECTUTOpUTE. Bouuky 3anuTBaHust OT aKuuoHepu nonydvaear
NepcoHarneH oTroBop OT AVpeKTopa 3a Bpb3Ka C uHeecTutopute. Ha obwoto chbpanue
akuuoHepuTe umar npaso Aa 3aAaBaT BLNPOCY U Aa NONy4aBaT KOHKPeTHU 1 usyepnarenHy
OTTOBOPM OT urNeHoBeTe Ha ynpaBuTEeNHUS OpraH u oT AvpeKTopa 3a Bpb3KA C
VIHBECTUTOPUTE.

Moapo6Ha uHdhopMaLUA OTHOCHO BaHU KOpropatueHu cbOUTUAA, Kacaelm AeriHoCTTa
Ha APYMECTBOTO Ce OTpa3siBa PeryrApHO Ha eneKTpoHHaTa CTpaHMLUa Ha ApYXecTsoTo B
UHTepHeT, chopMUpaHa Ha KOPNOpaTUBHMA caiiT Ha APY»XecTBoTO Malika Ctapa rnnaHuHa

xong AL: hitp://www.sphold.com/ba/drujestvaffazan/za akcionerite fazan/.

CauieaHeTo Ha pegOBHOTO FoAUILHO 06LE cLEpaHue Ha aKuMoHepuTe ce U3BLPLLIBA B
CLOTBETCTBME U C yCTaHOBEHYTE NpaBuna sa fapaHe Ha NyBNUYHOCT Ha NoKaHarTa, OHeBHVA
PeA 1 KOHKPETHUTE NPeANOXKeHUs 3a peLeHnn. Beuuin NMCMEeHU MaTepuany no TouiwTe oT
AHEBHWA PeA Ce NPEAOCTABAT HA Pa3roNOMEHUe Ha aKLMOHE onpefeneHn Yacose Ha
aapeca Ha ynpaBneHvie Ha ApYXecTBOTO. Bouuim ak ypHepubiathgaso fa ce sanoanasar
¢ YcTaBa Ha JpY)ECTBOTO, KaKTo 1 ¢ MaTepuanuTte Ao :
cbGpaHue. CBOEBPEMEeHHOTO WSrOTBAHe Ha MaTepifi
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obwoTo chbpaHue Ha aKUMOHEepWUTe W NYBMUYHOTO UM OrmacsBaHe B pamkiTte Ha
32KOHOYCTAHOBEHUTE CPOKOBE 1 CLITIACHO 3aKOHOYCTaHOBEHUS pef © YTBbLp/AeHa npakTvka
Ha Apyxecrsoto. Beuuiu akuMoHepu umaT npaso Aa yyacteaT B obworo cubpaHue Ha
akuvoHepuTe, fa rnacysar MO BCUMKWM TOUYKA OT AHEBHUA Pefl, BKMIOMUTENHO OTHOCHO
Bb3HATPNACGHUATA HA YEHOBETE Ha yrpaBuUTerNHUS OpraH ¥ ocBOGOXKAABAHOTO MM OT
OTrOBOPHOCT. Beuuku aKkuvoHepy UMaT paBHO NPaBo Ha yyacTue B pasnpefenexHneTo Ha
nevan6ara non copmata Ha AVBUACHT.

ApyxecTsoTo npue npasuna 23a rnacysaHe Ha o6uyo cbOpaHue Ha akuvoHepuTe upes
MLITHOMOWHUK. Ha uHTepHeT cTpamuuata ce nyGrnwmkyea ofpasey Ha MLHOMOLYHO 38
y4acTvie B 06L0TO cubpaHue Ha akuMoHepuTe.

Bowuin ¢pyHaHcoBM OTuETM Ha [ApYXECTBOTO 3a oTueTHaTa ¢vHaHcoBa rogvia,
FOQULLHUTE OTYeTU 3a NPSeAXOAHWTe UHaHCOBW roguHu, lMporpamarta 3a npunaraHe Ha
MeXyHapoAHO npusHaTUTe cTaHfAapT 3a A0Gpo  KopnopaTMBHO ynpaaneHue ca Ha
pasnonoxeHue Ha akLuoHepuTe Ha ®asaH All, BKMIOYUTENHO M Ha MOCOMEHUS WHTepHeT
aapec.

YTBbpAeHa e npaKTvka 3a Npsko obuysaHe mMexay akLUMoHepu, 3avHTepecoBaHu nuuya
W XypHanucTu ¢ AupekTopa 3a Bpb3Ka ¢ WHBECTUTOPUTE NO BLNPOCUM OT HerosaTa
KOMMNETEHTHOCT, KATO TA € NOA4MHEeHa Ha 3aKoHoBaTa 3abpaHa 3a pasKpuBaHe Ha BbTpelUHa
uHdopmauun. Ha BoudKkM nposiBABaLm MHTepeC KbM [EAHOCTTA Ha APYXEecTBOTO ce
npeAoccTaBa UHCOPMAaLMATA, HA KOSITO MMAT NPaBO, KATO UMAT BbaMONHOCT Aa npernepar
noApoGHO AaHHUTE OTHOCHO TEKYWOTO (BMHAHCOBO M UIKOHOMUMECTKO CbCTOAHKE Ha
APYXECTBOTO No afpeca My Ha ynpaBneHve, Bcekn paGoTeH feH B pamKuTe Ha paboTHoTo
Bpeme.

3. OueHka Ha nporpamara

Bb3 0CHOBa Ha OTYETA 32 USMTLITHEHWETO Ha KOHKpPETHO HabensizaHuTe UHULMATUBY e
HanpaBseHa oueHka Ha uanarta lporpama 3a npunaraHe Ha MEeXAyHapoAHO npuaHaTUTe
craHAapT# 3a 400po KOprnopaTUBHO yripasneHue Ha QasaH All.

YTBbp/leHa e npaKTukaTta Ha aKTyanusupaHe Ha BLTPeLLHUTe aKToBe Ha APYXeCTBOTO
B CLOTBETCTBUE C NPOMEHWTE B HOpMaTMBHaTa ypeaGa. YTBLbpAeHa e yHKUMOHMpaLa
CiCTEMa 33 MHOTOMOCOYHO Pa3kpuBaHe Ha MHGIOPMALIA OTHOCHO TEKYLLOTO (hUHAHCOBO U
VKOHOMIHECKO CLCTOSIHME Ha APYXXECTBOTO, KAKTO M OTHOCHO LIANTOCTHATA MY ASHHOCT.

B 3axniouenne moxem fa oBobumm, ve geliHocTTa Ha ChBeTa Ha AVIDEKTOpUTE Ha
dasan ALl npes 2010 rogvHa e Guna B CLOTBETCTBUE C nporpamarta v MexayHapogHuTe
cTaHpapTv. C uen noaoGpsABaKe npwunaraHeTo Ha cTaHpapTUTe 3a Aobpo kopropaTueHO
ynpaenexve B ApyxecTsoto, CbBETLT Ha AupekTopuTe Ha dasaH Afl, cnep npuemaHeTo Ha
ropHaTa wHcopmMaLus, HanpaBu nNpeoLeHKka Ha nporpamara # npeanoXeHnA 3a HeilHaTa
npomsHa ¢ uen nofobpsBaHe npunaraHeTo Ha CTaHgapTuTe 3a 806po kopnopaTueHO
ynpaeneHue B ApYXKecTBOTO. AKTyanuaupaHara lMporpama e npunoxera kato HepasaenHa
4acT OT HacTOALWMUA [Qoknan,




IX. RombnHuTenHa undgopmaumn no npunoxexne 10 na Hapen6a Ne 2 na KOH

1. Wngpopmayusi, dadeqa e cmoliHOCMHO U KofluvecmeeHo uspaxxeHue OMHOCHO
OCHOSHUM® Kameaopuu GMOKU, npodykmu uw/uny rpedocmaseHy ychyau, ¢ nocoyeaHe Ha
mexHus 0an e npuxcdume om npPodaxbu Ha eMumeHma Kamo Uano u npomeHume,
Hacmbniunu npes omyem-ama huHaHcosa 200uHa.

Mpuxoan or npogaxGy No kareropuu:

Kateropun npogaxtun Konuuectso ugp | Cr/cr nesa | % xuM obuy. npuxoa

Yopanexu nagenna 1820226 1588068 76,63
Croku /npopaxba Ha apebHo/ 56969 31703 1,53
MaTepuanu 285714 13,79
Yenyrm 23622 1,14
Haemu u apyru 143256 6,91

2. Ungpopmayuss 0mHOCHO npuxodume, pasnpedeneHu o omoenHume Kamezopuu
OelHoCMU, ebMPeWHU U 8bHWHU Nasapl, Kakmo u UHghopMayusa 3a usmoyHuyume 3a
cHabOsieaHe ¢ mamepuanu, HeobxoOumu 3a npoussodcmeomo Ha cmoKu uwiu
npedocmasaHemo Ha ycriyau ¢ 0mpa3seaxe cmeneHma Ha 3a6UCUMOCIT 10 OMHOLWEHUe Ha
8cexu omdeneH npodasay unu Kynysawnompebumer, kKamo e cimyyal, Ye omHocumenHusm
Oan Ha HaKoli om msax Hadxebpns 10 HA cmo om pasxodume unu npuxodume om
npodaxbu, ce npedocmasn UHGOPMAYUA 38 8CAKO JILULe noomaoernHo, 3a Hezoaun Osan @
npodax6éume urnu MOKyNKUMe U 8pb3KUMe My C eMumenma.

OCHOBHU KNNeHTU:

Knuenmu xup. nesa %
Kpaiicuk Mepmanun 153 9,66
3uBTeKc AHrnus 60 3,80
KosotcotKunbp 54 3,36
[lpyrv BbHILEH nasap 151 9,50
Oenra Tectun Bwnrapus 275 17,30
BuTpewen nasap 895 56,38

3. Uncpopmayus 3a ciaioveHu 2onemu cOeNKY U MaKUBa OM ChbLeCNEeHo 3HaYeHUe
3a GeiiHocrmma Ha emMumeHma.

Hama cinioueHy ronemy CAGNKN U TakMBa OT CbLUECTBEHO 3HAUSHME 3a AeiiHocTrTa Ha
eMUTeHTa

4. WHdpopmayus omHOCHO cOenikume, CKIICYEHU MEXOy emumeHma u cebp3aHu
Juya, npes omyemHun nNepuol, NpeonoXeHUs 3a CKNOYeaHe Ha makuea COenKu, Kakmo u
cOesIKY, Koumo ca u3sbH obuyaliHama my OeiiHoCM UNu CHUECMEeHO ce OmKIIoHAeam om
nasapHume ycriogus, 110 KOUMo eMUMEHNTLM U/IU He2080 ObLWEPHO OpyXecmeo e cmpaHa
C rocoyeaHe Ha cmolxocmma Ha cOefnKume, xapakmepa Ha Cebp3aHOCMIMa U 8CsKa
ungpopmayusn, Heobxoduma 3a ouyeHka Ha ebadeiicmeuemo ebpxy ¢uHaHcosomo
ChLCMOAHUE Ha emumeHma.

Takaea caenka npes OTYETHUS repuog e Camo OTTIyCHaTWA 3aem OT “Crapa nnavuHa
xona® Afl, nocoveH B T. 8 Ha TO3u pasaen Ha Aoknaga. ‘




. Wncpopmayus 3a cubumus u nokasamenu ¢ Hec6uvaen 3a eMumeHma xapakmep,
Umauju cblLeCMBOHO anusiHue evpxy deliHocmma My, u peanusupaHume om Hez0 npuxodu
U usebpuieru pa3axodu; oueHKa Ha efluSHUemo UM 6bPXy pesynmamume npe3 mexkyuwama
200uHa.

Hama cubutua u nokasartenu ¢ HeoBuuaeH XapakTep, oKasany CblUeCTBeHO BAUSHKE
BbpXy AeAHOCTTA Ha eMUTeHTa.

6. Undopmayun 3a coenku, eodeHy ussnHbasaHcoeo - xapaxmep u 6GusHec yen,
nocoqeare (hunarcosomo absdeiicmaue Ha coenkume enpxy OeliHocmma, aKo puckem u
nonsume om mesu cGenKu ca CbUieCmeeHy 38 eMUMOHMa U aKo paskpusaremo Ha masu
uHgbopMayus e ChLIeCmesHo 3a OUeHKama Ha (huHaHCOBOMO CHLCMOAHUE Ha eMUMmeHma,

Hsama caenku, sogeHn n3BbHGaNaHCoso.

7. WHcbopmayus 3a dsnosu yyacmust Ha eMUmeHma, 3a OCHOSHUMe My UHeeCmuyuu
8 cmpaHama U e Yyxbura (6 UeHHU KHUXa, GhuHaHCOosY UHCMpyMeHmu, Hemamepuantiu
aKmusu u HeOBWKUMU UMOMU), KaKmo u UHeecmuyuume @ O0sf1068U UEHHU KHWDKE U3BBH
Heaoeama UKoHOMUYeCKa apyna U UsmovHULUme/HaduHume Ha ¢unaHcupane.,

Mpea oTyeTHaTa roaviHa He ca npaBeHn TakvBa vHBECTULVIN.

8. Uugpopmayusi omHocHo ckmovenume om eMumeHma, om Hea080 ObLEPHO
Opyxecmeo unu dpyxecmso Mailka, 8 Ka4ecmeomo um Ha 3aemornonyyamenu, do2o8opu 3a
3aeM C nocousaHe Ha ycnogusima o msx, 6KMOYUMENHO Ha KpaliHume cpokose 3a
UsnnauwjaHe, Kakmo u uHghopmayus 3a fpedocmaseHu 2apaHyuu u noemaHe Ha
3a0BIDKEHUS.

HAorosop ot 17.09.2007 r. ¢ ,$asan’ AL, AvlepHo apyxectso Ha Crapa nnaHwHa
xonpg All, 8 pasmep Ha 500 xun. nB. ¢ aHeKcypaH CpoK Ha noracsisate [o 17.09.2011 r. npw
7 % roguiuHa nuxsa.

Horosop ot 16.12.2008 r. ¢ ,®asan” AL, AvuepHo apywectso Ha Crapa nnaHuHa
xong All, B8 paamep Ha 150 xun. nB. ¢ 8HeKkcupaH cpok Ha noracsisaHe A0 16.12.2011 r. npu
7 % roaguiuHa nuxsa.

Boroeop ot 29.12,,2009 r. ¢ ,dasaH” Afl, AbllepHo ApyxecTBo Ha Crapa nnaHuHa
xong All, B pasmep Ha 30 xun. ns. ¢ aHekcvpaH cpok Ha foracsisaHe go 29.12.2011 r. npw
7 % rogviunHa nuxsa.

Kem 31.12.2009. Crapa nnanuHa xong ALl ~ ApyxecTBO Maiika, HIMa 3aLIDKSHUA No
3aemn.

Crapa nnaHuHa xong Afl e conupapeH ArmXHUK o Aorosop Ha JlusuHrosa komnaHus
All ¢ PaitcpaiiseHBank — Burrapus EAJ] 3a 6aHkoB KpeauT Ha croitHoct 2 200 XWr. eBpo.
KpaeH cpok 3a noracseane 10.11.2013 r.

9. WUnchopmayus ommocHO crrmoyeHume om emMumeHma, om Hez080 OBU{EPHO
dpyxecmeo unu dpyxecmso maliika, @ Ka4ecmeomo um Ha 3aemodamenu, Gozoeopu 3a
386M, eKIIoYUMesIHo npedocmassnHe Ha 2apaHyuu OMm 6CAKaKbE eud, e mosa yucno Ha
C8bP38HU nuya, ¢ NMOCOYEAHe HA KOHKDOIMHUME YCriosus Mo msX, eKMOYUMeNnHO Ha
KpaliHume cpoKose 3a nnauwane, u Uenma, 3a Kosmo ca 6uny omnycHamuy.

®asan Al] He e oTnyckan 3aemu kem 31.12.2010 .

Kem 31.12.2009 r. CTAPA MNAHWHA XOng ALl — apyxecTeo Maiika, e oTnycHano
CrnegHvTe saemu ¢ Len puHaHcupaHe Ha AeiHocTTa Ha Apyxecraara or noptdeiina cu:

Aoroeop oT 17.09.2007 r. ¢ ,®asan” Afl, AbLIEpHO ApyxecTso Ha Crapa nnaHuHa
xong All, B pasmep Ha 500 xun. ne. ¢ @HekcupaH cpok Ha noracsisaHe 17.09.2011 r. npn 7 %
roaviuHa nuxsa.

Aoroeop ot 01.10.2007 r. ¢ NuanHroBa KOMNAHUA" All, ApyeCTBO ¢ ManLMHCTBEHO
y4actue ot noptdeiina Ha Crapa nnavuna xong Afl, B pasmep Ha 500 xun. ne. ¢ aHekcupaH
cpok Ha noracsisaHe 01.10.2010 roguHa npu 7 % roguLiHa nvxea.

[orosop or 04.03.2008 r. ¢ ,dazaH-U" EOO/, p-pa -
Cpok Ha noracsisaHe 04.03.2011 r. npu 7,5 % roguysfie
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Horosop ot 27.07.2007 r. ¢ JIu3suHroBa KoMNaHus” All, iPYeCTBO ¢ ManNUVHCTBEHO
y4actue o1 noprcpeitna Ha Crapa nnaHuHa xong All, B pa3amep Ha 500 xun. nB. ¢ aHexcupan
CpoK Ha noracsiBaHe 27.07.2010 r. npu 7 % roguviuHa nuxsa.

Rorosop ot 27.07.2007 r. ¢ ,Emxum WUcipa” Al, AvwepHo apyxectso Ha Crapa
nnaHuHa xonp All, B paamep Ha 300 xun. ne. ¢ aHeKcupaH CpoK Ha noracsisaHe 27.07.2010
r. npu 7 % roguiuHa nuxsa. OcTaTwbk Kbm 31.12.2009 — 140 xun. 5.,

Horosop or 27.09.2007 r. ¢ ,Eroum Wckpa®™ All, AbluepHO APYXecTBO ‘Wa Crapa
nnaHduHa xong All, B pasmep Ha 500 xun. ns. ¢ aHeKCcMpaH CpoK Ma noracsBaHe fo
31.01.2011 r. npu 7 % roaviiuHa nuxea.

Aorosop ot 09.05.2008 r. ¢ ,Ennrapcka poza” Afl, acouumpaHo ApyxecTeo Ha Crapa
nnaxHuHa xong Afl, B pasmep Ha croliHocT 1 250 xun. nB. ¢ aHeKcupaH cpoK Ha noracsepaHe
09.05.2010 r. npu 7 % roguiiHa rnvxsa. OCTaTLK KbM 31.1 2.2009 - 1 100 xun. ne.

Horosop ot 01.08.2008 r. ¢ JTBTCTpOANIDKEeHEPUHT All, acouvmMpaHo ApPYXecTso Ha
Crapa nnanuHa xong All, B pasmep Ha croiHocT 600 xun. nB. c aHeKcupaH CpoK Ha
noracsasaHe 31.07.2010 r. npu 9 % roguiuHa nuxea.

HAorosop ot 16.12.2008 r. ¢ ,dasan” Afl, AbliepHo ApyxecTBo Ha Ctapa nnaHwHa
xona All, B pasmep Ha 150 xun. nB. ¢ aHexcupaH CPOK Ha noracaeaHe A0 16.12.2011r. npu 7
% roauuHa nuxsa.

Horosop or 17.09.2009 r. ¢ o[TbTCTpOnDKEHEpUHT® Afl, acouumpaHo APYXecTBO Ha
Crapa nnanuHa xonp Afl, 8 pasmep Ha croitHoct 200 xun. ns. CbC CPOK Ha noracsBaHe
30.06.2010 r. npu 9 % roguiuHa nuxea.

Rorosop or 09.11.2009 r. ¢ ,dasaK-U" EQO[, B paamep ao 150 xun. ne. C aHexcupaH
Cpok Ha noracsisaHe 4o 09,11,2011 roguHa npu 7,5 % roguuHa nuxsa..

Doroeop or 29.12.,2009 r. ¢ ,dazaH” All, ABLILEPHO APYXEeCcTBO Ha Crapa nnanuHa
xonp All, B paamep Ha 30 xun. nB. ¢ aHekcupaH cpok Ha noracasaxe A0 29.12.2011 r. npu 7
% rogviluHa nnxea.

10. Unchopmayusi sa usnonssavemo Ha cpedcmeama om usebplueHa HO8a eMuCLs
YeHHU KriuXa npes omuyemHus nepuog.
lpes oTueTHUA nepuos HAMa HOBG eMUTUpaHe Ha LIeHHN KHUXA.

11. AHanus Ha cvomHoweHuemo Mexdy nocmuaHamume uHaHcosu pesynmamu,
OIMpa3eHu &b6 (huHaHCOoBUs omyem 3a (buHaHcosama 2odumHa, u no-paHo nybnuxyearu
Npo2HO3u 3a me3u pesynmamu.

Mocturnatute chuHaHcoBu pesynTaTy, OTpaseHn BBLB ¢UHAHCOBUA OTVeT 3a
(puHaHcOBaTa rogvHa Ce ALIDKAT OCHOBHO Ha peanusauvn Ha puckoBuTe cakTopu 3a
AeiHoCcTTa.

12. AHanus u oueHka Ha NOMUMUKAMa OMHOCHO ynpaeneHuemo Ha chburaHcosume
pecypcu ¢ nocoYeaHe Ha eB3MOXHOCMUMEe 3a oBCnyKeaHe Ha 3abwrokeHusma,
@8eHMyanHume 3anniaxu u MepKu, KOumo eMUmeHmMbm e npedrnpuesn umu npedcmou Oa
npednpueme ¢ ozned omcmpaHsieaHemo uM.

®A3AH All nonssa hrHAHCOBN pecypcu KakTo oT NpyXoanTe OT CBOSITa ASHOCT, Taka
W OT BBHWHO chuHaHcupane. [lpyxecTBoTo 0GcnyxBa BCuukMTe CU 32ALIDKOHUA HaBpeme,
fopaau KOeTo HAMA eBeHTYanHu 3aniaxy, 3a Aa ce NpeABwKAaT Mepku 3a OTCTPaHABaHETO
nm.

13. OuyeHxa Ha eb3MOXHOCMIUME 38 peanusayus Ha UHeeCcMUYUOHHUMe HaMepeHus
C NnocoYeaHe Ha pasMepa Ha pasnonazaemume cpedemea u ompa3sfeaHe Ha abLIMOXHUMe
npomeHu e crmpyxkmypaima Ha huHaHcupaxe Ha masu deliHocm.

DeiinocTra Ha ®A3AH Al e HacoueHa OCHOBHO KbM ynpaeneHve Ha ceraliHuTe
WHBECTULIMM. BnuakM nnaHoBe 3a HOBM MHBECTMUMM B APYKECTBOTO Ca CBLP3aHu C
eBpocthoHAOBETe, M nporpamute 3a eHeprviiHa eteKTUBHOCT. [IpYXKecTBOTO ornasa
NPUOPUTETHO 3Ha'eHUe Ha PASBUTMETO B OCHOBHATa AGWHOCT Ha NPeANPUATUETO.

14. Vnchopmayust 3a Hacmbnunu npomeka, okl MHUFI nepucd 8 ocHosHume
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®asaH Al ynpasnsea ceoute UHBECTULIMM, KaTO NOCTaBA AOCTWXKAMY LIeNn B oBnacTTa
Ha ka4ecTBoTo, NPOM3BOAUTENHOCTTA M peHTabunHocTTa. Mpes otyetHua nepuop Hsama
NpoMeHW B OCHOBHUTE NMPUMHUVNKM Ha ynpaeneHve Ha dasaH All u HeroBaTa MKOHOMMYECKA
rpyna.

15. Ungpopmayusn sa ocHoeHume XapakmepucmuKu Ha rpunazaHume om eMumeHma
6 npoyeca Ha usz2omesiHe Ha ¢uHaHcosume omyemy cucmema 3a ebimpeLweH KoHmpon u
cucmema 3a yrpaesieHue Ha pucKose.

C uen ocurypsBaHe Ha HesaBycuMa ¥ oBeKTUEHA oueHKa Ha (hMHaHCOBUTE OTYeTH,
roAVIIHUAT oauT Ha ®asaH Al] ce U3BLPLLBA OT HE3ABMCAM eKcrniepr-cuetoBoquTen. Bowviu
(bUHAHCOBN OTYETA Ce WIIrOTBAT CBLINACHO MEXAYHapOAHVTe CYETOBOAHM CTaHAApPTY.
Tekywara ¢uHaHCOBO-CHETOBOAHA AEMHOCT Ha APYXecTBoTo e 00ekT Ha nepuoavMeH
KOHTPON U aHanu3 oT cTpaHa Ha ynpaBuUTenHuA opraH. B NPEeANPUATMETO UMa yTEbpAeHa
npaKTuka 3a Nepuoau4HoO obCwiAaHe Ha TexymTe (PMHAHCOBY pesynram oT geiiHocTTa, ¢
ornen ocurypsisaHe wusnbfiHeHMe Ha GusHec-nporpamara npeuvsed aHanua Ha
BL3IMOXHOCTUTE 32 OCHILECTBABAHE Ha ObASLLM MHBECTULMOHHI NPOEKTY.

16. Uucpopmayus 3a npomeHume e ynpaeumentume u HadsopHume opzaHu npea
omyemHama ¢huHarcoea 200uHa.

®azaH All uma epHocTeneHHa CTPyKTYpa Ha ynpaeneHve. CbBeTLT Ha AvpeKTopuTte
Ce CbCTOM OT 3 fvLa U He © U3MEHSH B TO3M CbCTaB oT 20.12.2003 r.

17. Wngpopmayus 3a pasmepa Ha eb3HazpaxoeHusima, Haspadume u/unu ronaume
Ha eceku om ‘neHogeme Ha ynpasumenHume U Ha KOHMPOITHUMe Op2aHU 38 OmyemHama
¢uraHcosa 200uHa, u3nnameHu om emMumeHma, He3a8UCUMO Om moea, Sanu ca 6unu
e/ITI0YeHU @ pa3xodume Ha emMumeHmMa umu npouamuYam om paanpedernienue Ha
nevanbama, eKIIOYUMENHO:

a) nosyyeHu cymu U HenapuyHu e8bL3HazpaxoeHus:;

Crapa nnaHuHa xong All, npeacTaenssaHo oT Bacun Benes ~ 0 ne.
Mupocnae Cu6es YanaHos — 18000 ns.

CeetnaHa [lumurposa Mutosa — 1569498 ris.

6) yenosnu unu pascpoyenu eb3Hazpax0eHUs, 8b3HUKHaNU npea sodurHama, dopu u
8KO 8b3HA2PAXGEHUEMO Ce ObIDKU KbM NO-KLCEH MOMEHM — HAMA.

8) cyma, ObIDKUMa OM emumeHma Uy Hez08u ObuepHu dpyxecmea 3a usnnaujaHe
Ha neHcuu, obe3uwlemeHus rpu NeHCUCHUpaHe UMy Opyau noGobHU obesuwemerus — HAMa.

18. 3a ny6nuunume dpyxecmea - ungbopmayust 3a npuMexasaHy om ureHcseme Ha
ynpasumeiiHume U Ha KOHMPOMHUMe Op2aHu, NPOKYPUCMUMe U @UCWUA PLKOSOOEH
CLCMas akyuu Ha eMumeHma, eKIOYUMenHO akyuume, NpUMeXasaHu om eceKu om msix
noomaenHo U Kamo NPOYeHM OM aKyuUIMe oM 6CeKU KIAc, KaKmo u npedocmaseHu um om
eMUMOHMA OnyuUU 6bPXY HO208U UOHHU KHIKE - 6UQ U PA3MEp HE UGHHUME KHIKa, ebpxy
KOUIIO ca yupeGeHuU ONYUUMe, UeHa Ha YTIPaXHAGaHe Ha OITYULMS, MOKYHA yeHa, ako uma
maxasa, u cpoK Ha onyuume.

Crapa nnanvHa xong All nputexasa 239 844 akuvw, npeacrasnssBawn 74,72% ot
kanvrana Ha ®asaH All. HAma usmeHeHve npes oTueTHaTa roguHa. OcraHanuTe YneHoBe Ha
ChBEeTa Ha AMPEKTOpHTE 1 NPOKYPMCTa HEe MPUTEXABAT aKLWMN OT [PYKECTBOTO.

19. Ungbopmayus sa useecmrume ra OpyXecmeomo G02080PEHOCIU (SKIICYUMENHO
u cned npuxkmoyeaHe Ha (huHaHcosama 2o0una), @ pesynmam Ha Koumo e 6bdeuy nepuod
mozam Oa HacmbNAM MPOMeHU @ NMPUMexXaeaHUsi OMHOCUMerieH dan aKyuu unu obnuzayuu
0m HacmonAY aKyUOHePU unu obnu2aylioHepy — HAMA AOTOBOPEHOCTY.

20. Undpopmayus sa eucsugy Ccb0ebHU, adMuHucCmBaMUEHU unu apbumpaxnu
npouseodcmea, Kacaeuju 3a0bIDKeHUS unU e3emMaHU; WRa 6 pasmep Hall-marnxo
10 Ha cmo om co6cmeeHus My Kanuman; aKo obLg R 3ad0bsoKeHUsma uny
@3emaHunMa Ha emumeHma no ecuqm@ea Wadxanpns 10 Ha cmo
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om cobcmeeHun My Kanumarn, ce npedcmaes uHgopmaylis 3a 6CIKO nPOU3BoOCMEo
noomoenHo.

daszan All HAMa BUCHIM  CbAEGHM, 8AMWHUCTDATUBHN WM ap6uTpaxHK
MPOMSBOACTBA, KAKTO ¥ pelleHVs WNM WCKaHUA 32 npekpaTsABaHe W OGSBABaHe B
nuKevaaLmn,

21. [fannu 3a dupexmopa 3a epn3aku ¢ uHeecmumopa, eKIIoYUMenHo menegox u
adpec 3a KopecroHdeHUus.

Avipextop 3a Bpb3ku ¢ uHBeCTVTOpUTE: HUKonaii Metpos MuraHiuH, Ten. 02/963-41-
61, mob.. 0888-804-844, appec 3a kopecnoHgeHums: 1113 Cocbun, yn. ,p. XK. Kiopu®” Na 20,
eT. 9 u 7005 Pyce, 6yn. Tpetn mapt Ne 5

X. AHanu3 n pa3ssicHeHue Ha MH(OPMaLMATA NO npunoxexue 11 Ha Hapeg6a Na 2
Ha KOH

1. Cmpyxmypa Ha xanumana Ha Opyxxecmeomo, eKmMOYUMenHo UeHHUMe KHLDKa,
koumo He ca donycHamu G0 mubpaosus Ha pezynupaH nasap e Penybnuka Bwneapus unu
Opyza Ovpasa 4NeHKa, ¢ nocoveaHe Ha paanuyHume knacose akuyuu, npasama u
3a0B/DKEHUAIMA, C8BP3aHU C 8COKU OM KNAcoseme aKyuu, u vacrmma om obuwus Kanuman,
KOSIMO cuemaesinga eCeKu omoefeH Knac.

OCHOBHMAT kanuTan Ha QpyxecTsoTo e 320 992 NneBa, U3UANO 3anucaH U BHeCeH,
paspeneH Ha 320 892 obukHoBEHM, Ge3HANMUHK, NOMMEHHM HeMPUBUNUIMPOBaHU aKLUun ¢
npaBo Ha rnac U ¢ HommHan 1 nes BCsiKa OT THX.

Hama aiuvm Ha dasan Al], KOUTO He AOMyCHaTV [0 TLPrOBUS Ha perynupaH nasap
8 Peny6nuka Brnrapus unu apyra Abpiasa wneHka.

CurnacHo kHurata Ha aKkUMOHepUTe, BOAGHA OT UenwtpaneH genocsurap Afl, KbM
31.12.2010 roguHa ApyxecTBoTO Mva 1998 aKuuoHepwn, ot kouTo 8 lopuavuecin nuua.
dusudeciuTe nuua nputexasar 20,39% OT kanuTana Ha APYKECTBOTO, a lopugmieckuTe
nvya - 79,61%.

2. OzpaHuveHus bpXy NPexebplIsHemo Ha YeHHUme KHbKa, Kamo oz2paHu4eHus 3a
pumexasaHemo Ha UeHHU KHwKa unu HeobxoOuMocm om nonyyasaHe Ha ocdobperue om
Opysecmeomo unu Apyz axyuoHep.

Hsima HuKaKBU orpaHUYeHUs BbpXY NPEeXBLPIAHETO Ha LLEHHUTE KHWKa Ha ®asaH ALl.

3. Undbopmayun omHoOCHO NPAKOMO U HenpsKoOmo fipumexasaHe Ha § Ha cmo unu
I1ogeye om npaeama Ha anac @ o6ujomo cxoparue Ha GpyIecmaeomo, GKIOYUMEnHO OaHHU
3a akyuoHepume, pasmepa Ha OsN0EOMO UM yvyacmue U HavuWa, no Kolmo ce
npumeaeam axyuume.

EAvHCTBEHUAT aKkLmoHep, npuTexaBaly Hag 5% oT kanuTana Ha APYKecTBOTO e CTapa
nnaxuHa xona Afl ¢ 239 844 Gpon akuwu, npeacTaenasawy 74,72%.

4. Hannu 3a aKyuoHepume cbC CrEYUANHU KOHMPONHUY npasa u onucaHue Ha me3au
npasa. Hama akuMoHepy CbG CrieunanHu KOHTPOHU NpaBa.

5. Cucmemama 3a KoHmpon npu ynpaxwseaHe Ha npasomo Ha eanac e cryvaume,
Koaamo criyxumenu Ha OpyXecmeomo ca U.He208U aKyuoHepU U Kozamo KOHMpObM He
ce ynpaxHsea HerocpedcmaeHo om msix.

Hsima cucrema 3a KOHTPON Npy ynpasiksiBaHe Ha NpasoTo Ha rnac.

6. Oepanuyerun ewpxy npaeama Ha anac, Kamo 02paHUYeHUs! 8bpXy npaeama Ha
enac Ha ayuoHepume c onpedenied npoyeHm umu 6poli znacoee, KpaeH CpOK 38
yNpaxHAsaHe Ha npasama Ha eflac unu cucmemu, Npy KOUMO CbC CbMPYOHUYECMEo Ha
dpyxmecmeomo dpunarcosume fpaea, CELP3AHU C akyuume, ca omdesieHu om
npumeskasaHemo Ha akyuume.

HAma HuKakeu orpaHW4eHus BbpXy npasata Hg
BbpXy NMpaBaTa Ha rnac Ha akLUVoHepuTe C onpegesn




CPOK 3a ynpaskHaBaHe Ha npaBara Ha mac unu CrCcTeMI, NPpY KOUTO ChC CbTPYAHUYECTBO Ha
APYXECTBOTO (hvHaHCOBUTE npaea, cBbp3aHy ¢ akuuuTe, ca OTAENeHY OT NPUTEXaBaHeTo
Ha akiuure.

7. CnopasymeHusi mexody aKyuoHepume, Koumo ca useecmHu Ha Opyxecmeomo u
koumo moeam Oa 8osedam A0 ozpaHuveHUs 8 NpexevbprsAHemo Ha aKyuu unu npasomo Ha
anac.

Ha apyxecTtBoT0 He ca usBecTHY CropasyMeHus Mexqay akuMoHepuTe, KOUTo MoraT ga
AOBEAAT A0 OrpaHUieHNs B NPEXBLPNAHETO Ha aKLWW Wi npaBoTo Ha rnac.

8. Paanoped6ume omuocHo HasHavasaHemo u ocsc6ox0asaHemo Ha YneHoeeme Ha
yripasumenHume opzaHu Ha OPYKecmeomo U OMHOCHO u3ebplueaHemo Ha UaMeHeHust U
GomurHeHusn @ ycmaea.

lMpaso aa ussLpwBa HasHauaBaHe u ocscGoxzaBaHe Ha UIeHOBe Ha ynpasuTenHuTe
OpraHi Ha ApPYXecTBOTO Uma camo obwoTo cuBpaHue Ha aktuoHepute. PeleHusTa ce
B3eMaT ¢ 0OMKHOBEHO MHO3VHCTBO OT NPeACTaBeHUTE aKuvn,

MpaBo Aa u3BLPIIBA U3MEHEHUA 1 AOMLIHEHUS B ycTaBa Ha ApPY)XXeCTBOTO UMa camo
obujoto cwbpamue Ha akyuoHepuTe. PelueHnsTa ce B3eMaT C MHO3UHCTBO 2/3 ot
npeacTaseHuTe aKun.

9. [pasomowusma Ha ynpasumentume OpzaHu Ha Gpyxecmeomo, exmoyumernHo
Npasomo Oa esema peweHus 3a u3dagaHe U obpamHo usKynysare Ha aKyuu Ha
opyxecmeomo,

CuBeTLT Ha AnpekTopure Ha ®asaH All uma criegrure KoMneTeHLn:

1. Ocuwectesisa nnaHupaHeTo u koopavHauusATa Ha UAnocTHaTa ZeiHoCT Ha
APYXECTBOTO, OYepTaHa B HeroBus NMpeAMEeT Ha AeiHOCT 4Ype3 M3BLPLIBAHE Ha BCHMKY
NPeABMACHN OT Hero JeACTBMA MO opraHMsaLwWATa, PBKOBOACTBOTO MU KOHTpoOna Ha
OTAGNHUTe 3BEHa M fepcoHana, KOUTO He ca pesepeupaHy uspu4HO 3a peluaBaHe oOT
O6ujoto crbpanue;

2. Usbupa mexay yneHoBeTe cu npeacenaren v 3am.-npepcenaren;

3. lNpvema opranusaLuoHHo-yNpaBneHckaTa CTPyKTYpa v ApyivTe BLTPeLUHM npaBuna
Ha APYKecTBOTO;

4. MNpuema npasuna 3a cBosTa pabora;

5. Onpepens wara, opraHvsauvoHKaTa CTPYKTYpa Ha APYXecTaoTo U (yHIKLUMTe U
3afaunTe Ha oTAenHWTe 3BeHa U B3aUMOOTHOLLSHUATA MeXay TAX;

6. Onpenena peaa 3a HasHauasaHe U ocBoboXgaBaHe Ha NepcoHana, AMLXHOCTHUTE
XapakTepucTukv 1 pasmepa Ha TPYZ0BOTO Bb3HarpaxaeHve,

7. Cb3pasa HeobxogumuTe MaTepuanHu U (OMHaHCOBYM YCNOBUS 33 USMLITHEHUE Ha
3ajiaHusiTa Ha OTReNHUTE 3BeHa Ha APYKECTBOTO;

8. Baema peweHun 3a oGpasyeaHe Ha napudHn ¢GoHAOBe U pega 3a TAXHOTO
Habupane;

9. Bsema peuwenue 3a npugcGusame u oTHyM(iaBaHe Ha HeABIMMU UMOTYA 1 BELHN
NpaBa, nonseaHe Ha WHBECTULMOHHW KPEAUTY, AaBaHe rapaHum u noemade Ha
NopBYMTencTBo; npuaobuBaHe WU npegocTaBAHe Ha NULeH3N, yupeasBaHe Ha vnoTexa u
3anor BbpXy ALArOTpaitHW aKTBI Ha APYXECTBOTO;

10. Mprema v npegnara Ha OBiyoTo cubpanve 3a ofobpasate roguwHus cyeToBOAEH
OT4eT, AOKMafja 3a ASHHOCTTa Ha APYMECTBOTO U npeanoXeHre 3a pasnpeaeneHue Ha
nevan6ara;

11. O6cuxaa u pewasa BCuuKN BBLNPOCH, OCBEH Te3wn, KOUTO Ca OT KOMNETeHTHOCTTa
Ha O6uworo cuOpaHue.

12. CopeitctBa Ha paupextop 3a BPBL3M C WHBECTUTOPMTE ¥ KOHTpONWpa
U3MbNHeH1eTo Ha thyHKLMUTe My;

13. YTeupicnaBa MNpasuna 3a aeiiHocTTa Ha AVPEKTOpa 32 BPL3KN C MHBECTUTOPUTE;

14. YTebpxaaBa rogmwHa nporpama 3a npunarase . Ha
CTaHAAPTY 3a A06pPO KOpRNoOpaTUBHO ynpaBneHue.

15. CuBetuT Ha avpexTopuTe 6e3 aa 6nae/d
cuOpaHue, He MOXe Aa USBLPWBA CAENKY, B pe3yfizs

- 3010 C ORI




1. Apy*ecTBOTO NpUACGMBa, NpeXBLPAA, Nosyyasa unu NPeRCCTABs 3a MNON3BaHe UMK
kaTo obeaneueHue Noa KakeaTo v Aa e copma AuAroTpaiiii aKTuBy Ha 061Ya CTORHOCT Hap:

a) 1/3 oT no-HucKaTa CTOMHOCT Ha aKTUBUTE CbriacHo nocneaHus ogvTvpad wunu
MOCNeAHNA N3roTBEH CHeTOBOAEH GanaHc Ha ApyXecTBOTO;

©) 2 Ha cTo oT No-HuUCKaTa CTOAHOCT Ha aKTUBMTE ChINACHO nocneaHust oavITMpaH unu
NocnenHnA M3roTeeH c4yeToBodeH GanaHc Ha APYXecTBOTO, KOTaTo B chenKMTe yyacTear
3auHTepecysaHn nuua;

2. BL3HUKBAT 3aALITKEHUA 33 APYXECTBOTO KbM ©AHO nLe unNu KM CBbP3aHK nuua
Ha oba CTOAHOCT Hag CToMHOCTTa MO T. 1, Gyxsa “a”, a KOraTo 3aAbLIVKEHUATA BL3HUKBAT
KbM 3aUHTEpeCyBaHu /miLia W B MON3a Ha 3aUHTepecyBaHN NuLa — Haj CToAHOCTTA NO T. 1,
Oyiea “6”;

3. B3emMaHuATa Ha APYXEeCTBOTO KbM eAHO fivle W KbM CBbP3aHN NLia HaAXBLPNAT
CTo#HOCTTa NO T. 1, GyKBa “a”, a koraTo ANMBXHULY Ha APYECTBOTO Ca 3auHTepecyBaHu
nuua ~ Hap 10 Ha €To oT cToiHoCTTa No T. 1, Gykea “6”.

Chenute Ha Qpy»ecTBOTO ¢ yyacTUeTo Ha 3auHTepecyBaHu nuLia, U3BLH NOCONEHUTe
ne-rope, noAnexar Ha npeasapuTenHo ogobpeHue or CbBeTa Ha AnpeKropure.

Pe)aAMBLT Ha nocoueHuTe cpeniaa ce nOAguMHABA Ha CBLOTBETHWUTE pasnopeabu Ha
SMMUK.

YcrapbT e oBnactun Cweeta Ha AVpeKTopuTe pAa yBenuMvaBsa KanuTana Ha
APYXecTsoTo B pasmep Ao 4 000 000 (ueTupw MWIXOHA) neBa upe3 usfjaBaHe Ha HOBU
akyuu B NpoAbLIDKEHUe Ha NeT rofuHu OT perucTpupaHe Ha CLOTBETHATA paanopenba e
TbProsckust pericTep — A0 30.07.2013 roavHa.

10. Cbuiecmeenu OGo2080pu Ha Opy»ecmeomo, Koumo nopaxdam deiicmeue,
usMeHsm ce unu ce rpekpamseam nopadu npoMsAHa @ KoHmpona Ha Opyxxecmeomo nipu
ochlyecmesnsane Ha 3adb/DKUMENHO Mbpeoeo npednazaHe, u nocneduyume om msix,
OCeoH € cflyvaume Kozamo pa3KpueaHemo Ha masu uHgopmayus moxe Oa npuvunu
COPUO3HU 8pedu Ha Opyxecmeomo; U3KITIOYeHUeMmo o npedxodHomo uspeyeHue He ce
npunaza e criyyaume, Ko2amo OGpyxecmaomo e OTLXHO 0a paskpue uHcpopmayusma no
cunama Ha 3aKoHa.

Hama Takvsa forosopu.

11.  Cnopasymerus mexdy Opyxecmeomo u ynpaeumenvume My opaaHu unu
ClyRumenu 3a usnnaware Ha obeslemenue npu HamycKaHe unu yeonHerue 663 npasHo
OCHOsaHue UNU npu npekpamasaHe Ha Mmpydosume nPasOOMHOWEHUs 10 npu4uHU,
Cebp3aHu ¢ mupaoeo npednazave.

Hsama TakvBa cnopasymeHus.

OOooo

HoknaawT 3a AeiiHOCTTa e npueT Ha 3acepaHne Ha ChBeTa Ha AvipexTopuTe Ha
®asan A[l Ha 11.03.2011 roaviHa.
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