
AOIC/IAT HA HE3ABHCHMI,Ifl OAI,ITOP

,[,o E4HoauvHnnr co6crBeHHk Ha KarrHTzura

ua "Pa4onxpa 2006' EOOA

KnaaxQnqupaHo MEeHle

Hne uaarpuruue oAHT Ha QnuaHcoenn orqer Ha ,Pa4ouxpa 2006" EOOfq (,,,{pyxecrsoro"),
c"bA'bpxau{ ort{era 3a <}nnanconoro cbcro{H[e rlr'l 31 4exellepu 2016 r. r,r orqera 3a
sceo6xaarHrrq Aoxo& ofieTa 3a rrpoMeH[Te B (an[TaJra H ofieTa 3a napflrrHxTe noToqH 3a
roAuHara, 3aBapuBaqa Ha ra3H Aara, KaKTo lr noqcHHTeJrHure npnJtoxeH]rfl K.bM Qunanconxr
orqer, sb.qbpxaqlr n o6o6qeHo onoBecrrBaHe Ha cb[{ecrBeHrre cqeroBoAHr,r norr{Tr.tKH.

llo naure uneune, c H3KJrroqeHHe Ha atauoxnrn eQekr or Bbflpoca, onucaH B pasAera or Hauxq
AoKraA ,,Ea3a 3a rr3pa3nBaHe ua rnaaxrlnqupano uueHne", rrpnnoxeHunr QnHaucoa orver
npeAcraBfl AocroBepHo, BbB Bcuqxu c'br{ecrBeH[ actrertrr,r, QrHaucoeoro c'bcroflHxe Ha

,{pyxecraoro x'ur*r 31 4exeunpu 2016 r. H HeroBHTe rfNnanconu pe3yJrrarr{ or Ae Hocrra H

naplqHr,rTe My noToq[ 3a roA[HaTa, 3aBbpruBarqa Ha Ta3E AaTa, B cboTBeTcrBHe c

Mex,4yuapo4uure craHAapru sa QnHaucoeo orqnraHe (MCOO), npuerr.r or Enponeficxxa crrca
(EC).

Eaaa sa napaseBaue Ha KBilJrxQnqnpano nnenne

Kru 3l gexer'.rnpn 2016 r.4ppxecrBoro e npururrc.rnao crc sary6a B pa3Mep Ha 181 xun. neBa, c

Koero HarpynaHrrre t,t Henoxprrrn 3ary6[ rcbM 3l4exeuepu 2016 r. srsal,rsar o6qo na 622 x n.

aeea..{pyxecrnoro He pa3noJrara c HrrxaKBH KanHTaJroB[ pe3epBH ga noKpHBaHe Ha HarpynaHr,rre

aary6u. Tona cscronHr{e Ha HerHHTe arcrHBH 3arpyAasBa AefiHocrra Ha Ap}r(emBoro H Mo}I(e Aa

[ocraBn noA cbMHeH[e npuHr{Hna Ha 4eftcraauqo npeAnpnqrne, Ba,3 ocHoBa Ha xofiro ce

naroraRT QuuancoBr,rTe orqeru.

Or ueceq Qenpyapu 2016 r. e Ha.[oxeH 3a[op Bapxy Aeaa na,,[5A Acer MennArxurHr" A.{ a

ltanHTana Ha AplDr(ecrBoTo BbB Bp'b3ra c npe,qcpotrHo x3xcxyeMHn My xpe4xr or EaHra !,CK.

Crqeapeueuuo, B Haqalrloro Ha 2016 r. 
"Pa,4oMHpa 

2006" EOOA e npexparuno tbproBcKara ol
AeftHocr 868 BcnqKI{ Haerll raproBcKlr o6eIoH. [IraHoBere Ha p'bKoBoAcrBoro Ha ApyxecrBoro
sa 4eiuocrra uy npea 2017 r. aranqBar ca6[paHe Ha B3eMaHHfl, rlpeAoroBapsHe Ha 3a.qbJlxeHfin

H noAnHcBaHe Ha AoroBopr, 3a HaeM Ha aKTIrBu u 3a craprupaHe Ha ApyrH AeiHocrH.

Kaxro e nocoqeHo B noscH[TeJrH[ 6e.nexxu 2.4. H 2.8. Ha orqera, paltoBoAcrBoro Ha

AplDfiecrBoro e rtpeqeHrlno, qe rrMa ocHoBaHHq Aa n3rorBlr Hacrosulufl roAHIr]eH 0HHaHcoB orqer
B'b3 ocHoBa Ha c,{eroBoAHoro [pe,4noJloxeHHe 3a AeficrBaulo flpeAnpnflTxe BanpeKH, qe axo

,,llEA Acer: MennpxM'bHT" AA (eAHorHqHnfl co6crBeHuI( Ha Ka[[TaJIa Ha Ap]DI(ecrBoro) He ycnee

I



Aa ce AoroBopn c EaHxa .{CK sa eaanMon3roAeH HaqHH 3a ypex(AaHe Ha npeAcporrHo yr3tcKyeMHfl
cH HHBeCTnT{HOHeH Kpe.qnr B cpon Ao 30.05.20L7 r., 3a r(oero eAHo.[HqHur co6craeHHr Ha
Kanl,maJra e noJr) rtnn npeAJroxeHre or cBap3aHoro Jrrqe - ,,(EA llpontpru MeHr4xutHr,, A.{ N
or ,,yHHKpeAHT Eyr6aHK" A{, ononecrexo npe4 o6rqecrnenocrra u K<DH Ha 7Z.O4.ZO.|.Z r.
17:35:54 c BxoAsrq Houep:10-05-9137,,paAounpa" EOO.( uoxe Aa ce oKaxe HsnpaBeHo npeA
pearHaTa 3annaxa ga 6t4e noncraHa rHKBuAarIHqTa My oT cTpaHa Ha EaHKa ACK.

Tasn curyaqua [or(a3Ba, qe e Ha.ruqe ca,rqecrBeHa HecnrypHocr, r(oflTo 6t,t Morna Aa nopoAr,r
3HaqHTeJtHH cbMHeHHfl orHocHo cnoco6Hocrra My Aa npoAbJrxu Aa QyHr{r{HoHxpa Karo
Aefic-rBauto npeAnpunrue. fo4nuHxqr 0IlHaHcoB orqer He onoBecrqBa aAeKBarHo ro3H B'bnpoc.

Hue nsarpuluxr'ae HauJH.s oArr B cborBercrBxe c MexAyHapoAHHTe oAnropcKH craHAaprH
(MOC). Harulrre orroBopHocr[ cburacHo re3r, craHAaprx ca onucaHH AonBJrHHTeJrHo B pa3Aena
or HauHfl AoKraA "OrroBopHocr[ Ha oA[Topa 3a oAHTa Ha OuHaHcoBnfl or"rer". Hue cue
He3aBlcI{MI.t or Ap}D(ecrBoro B cborBercrB[e c Err.r.{Hlrfl (oAeKc Ha npooecroHarHxre
cqeroBoAureru.r Ha Crser" 3a Mer(AyHapoAHH craHAaprr no eruxa 3a cqeroBoAxTeJru [Ko4erca
Ha CMCEC), sae4to c erlrqHHTe H3HcxsaHHn Ha 3axoHa 3a He3aBHcHMnn QunaHcoo o4ur (3HOO),
npHroxrrMn no orHo[reHHe Ha Haurxs oAr{T Ha QnHauconxr orver n ErarapHs, Karo HHe

H3lrb.rrHuxMe H HalxHl'e Apyrl eT[.rHr.r oTroBopHocr[ B cboTBeTcTBHe c H3rrcKBaHu.sra xa 3HOO

x KoAekca Ha CMCEC. HHe cq[raMe, qe oAr.rropc(Hre Aoxa3are.flcrBa, noJrJAreHH or Hac, ca

AocraraqHr, rr )rMec-THH, 3a Aa ocurypar 6asa sa naurero xaaaur[uqupaHo MHeHue.

O'rroaopxocru Ha ptKoBoAcrBoro 3a OnHi rcoBu, orqer

Prxoeo4craoro Hocx orroBopHocr ga H3rorBflHero H AocroBepHoro npeAcraBsHe Ha ro3n
rluHaucon orqer B cborBercrBr{e c MCOO, npaeru or EC H ea raxaea crcreMa 3a B'brpeueH
noHTpon, KaxBaro p'bxoBoAcrBom onpeAenfl xaro ueo6xo4uua 3a ocHrypsBaHe H3rorBrHero Ha

Qnuancoan owerH, KoHTo He cb,qbpxar cbulecrBeuu HenpaBHJIHI{ ortlHTaHHr, He3aBncHMo AaJIH

A'bJDr(ar{H ce Ha x3MaMa Hrn rpeuKa.

llpu naroreane na QnHanconnn orqer pa,KoBoAcrBoro Hoor orroBopHocr 3a ou,eHflBaHe

cnoco6nocrra Ha ,{pyxecrnoro Aa npoAbJrxr,r Aa Qynxquonupa xaro 4eficraaulo npeAnpHflTHe,

onosecrnaaftxu, kofaro ToBa e np[JroxHMo, B'bnpocH, cB'bp3aHH c npeAnoroxeHHero 3a

4eficraaqo npe4npHflTr{e H H3noJr3BafiKfi cqeroBoAnara 6aaa Ha ocuoBara Ha npeAnoJroxeH!tero

3a AeficrBarqo npeAnpHflTHe, ocBeH aKo p'bKoBoAcTBoTo He B'b3HaMepsBa Aa ,IdRBHAApa

.{pyxecraoto HnH Aa npeycraHonn 4efiHocrra My, LUIU aKo pbxoBoAcrBoro Ha npaKTHKa HqMa

Apyra anrepHarr.rBa, ocBeH Aa nocTbnH IIo ro3u HaqHH.

Orroropxocrn Ha oAlropa 3a oAnra Ha Q[HaHcoBtrfl orrrer

Haurure qean ca Aa nonfrlM pagynrHa creneH Ha cnrypHocr orHocHo roBa AaJIH Quxaxcoaxnr
oTrrer KaTo ll.flro He cbA'bpxa cblrlecrBeHH HerlpaBIrrHH oTqttTaHI,Iq, He3aBHcHMO AaJIh AbnxaqH
ce Ha r.r3MaMa HJrH rpeulKa, Lr Aa r.r3AaAeM oAl{Topc(u 4ox.lag, roir:o Aa BrrtoeBa Hauero
oAHTOpCKO MHeHAe. Pa3yMHaTa CTeneH Ha CI{rypHOCT e BTCOKa CTeneH Ha CHrypHocr, Ho He e

rapaHlrHq, qe oAHT, H3BbpureH B c'borBercrBne c MOC, nuuarn qe pa3KpHBa c'blr(ecrBeHo
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HenpaBHJIHo orttl.ITaHe, I(oraro raKoBa cbqecrByBa. Henpaananx orr{HTaHH.s Molar Aa
B't3HHr(HaT B pe3yJITaT Ha H3MaMa ErH lpeurta II Ce CgHTaT 3a C.bU{eCTBeHH, arO 6n nOr.lo
pa3yMHo Aa ce oqa(Ba, qe re, caMocroflTetro ll:n;z. KarO C'bBKynHOCl 6Uxa UOr.ru Aa oKaxar
BJIHflHHe Bbpxy It(oHoMxqecKETe peueHlrn na norpe6nreaare, B3eMaHH BA3 oCHOBa Ha rO3H
QxHaHcoe orrer.

Kato qacr or oAHTa B cborBercrBHe c MOC, HHe u3nor3BaMe npoQecHoHarHa npeqeHKa H

3ana3BaMe npo0ecloHaJreH cxenTHqrr3bM no BpeMe Ha r{eJrHfl o4ur. Hxe caq,o TaKa:

- uAeHTxoHIIHpaMe x oqeHflBaMe pr,rCKOBeTe oT Cbu{ecTBeH}I HenpaBs./tHtr oTr{HTaHHfl B.ba

tfxuauconnn oTqer, He3aBrcxMo AarH AbnxaqH ce Ha r,l3MaMa HJrH rpeuJKa, pa3pa6orBaMe H

I{3nbrHtBaMe oAxTopcr(H npoqeAypH B oTroBop Ha Te3H pHCKOBe H nOryqaBaMe OAHTOpCKI,

Aoxa3arencrBa, xonTo Aa ca AocrarbqHrr rr )rMecrHH, 3a Aa ocnrypqr 6a3a 3a Ha[ero MHeHHe.

Pxcmr 4a ue 6'r,4e pa3xpr{To cbu{ec'TBeHo HenpaBnnHo orqnTaHe, Koero e pe3ynrar or
H3MaMa, e no-BHCOK, OT(O,IIKOTO pIrCXa OT C'LrqeCTBeHO HenpaBHJIHO OTtlHTaHe, KOeTO e

pe3yrrar or rpeuKa, rtfi raro H3MaMara Moxe Aa BKJrroqBa rafiHo cnopa3yMqBaHe,
<[aaruuQxqxpane, npeAHaMepeHr.r nponycxn, H3sBJreHHn 3a B'bBexAaHe Ha oAHTopa B

sa6ayx4euue, xarro H npeue6persaHe xaH sao6uxarsHe Ha BbrpeurHHq KoHTpor.

- noryqaBaMe pa36upaHe 3a BbrperxHxq KoHTpor, HMarq orHoureHue Ka,M oAHTa, 3a Aa
pa3pa6orr,rM oAHTopcxH flporleAypH, r(o[To Aa ca no,qloAqu{H np}r KoHKperHHTe

o6croflTercrBa, Ho He c rleJr H3pa3aBaHe Ha MHeHIte orHocHo erfexruuuocrra Ha BbrpellrHl.tfl
rourpoa Ha.{ppxecrBoro.

- orleHflBaMe yMecTHocTTa Ha u3noJI3BaHHTe CqeTOBOAHH TTOTHTHKH H pa3yMHocrra Ha

ctleroBoAH[Te npu6,nusureaHu oIIeHku ], cB'bp3aHure c rqx onoBecrqBaHltn, HanpaBeH]t or
p'bKoBoAcTBoTo.

- AOCTHfaMe AO 3aKJIIOqeHIle OTHOCHO yMeCTHOCTTa Ha [3[Or3BaHe or crpaHa Ha

p'bxoBoiq,crBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha npeAnonoxeHxero sa 4e crsaqo
flpeAnpgnrHe u, na 6agara Ha noJr) reHHTe oAr.rropcKu Aoxa3areJlcrBa, orHocHo roBa AaJIH e

HaJrnqe cbulesrBena HecHrypHocr, orHacqqa ce Ao cu6ntua nr.uycttoaxq, xoHro 6Hxa r'rorrtl

Aa nopoAqr 3HaqHTerrHH cbMHeHHfl orHocHo crroco6xocrta ua IpyxecrBoro Aa npoAbnxH Aa

QynxqxoHupa Karo AeftcrBarqo npeArrpuflTne. Axo nne AocrltrHeM Ao 3axrrcqeHue, qe e

Hanlrqe crqecrBeHa Hecr{rypHocT, oT Hac ce H3IrcKBa Aa npHBreqeM BHHMaHHe B OAHTOpCt(He

cH AOKJTaA K[,M CBrp3aHHTe C Ta3H HeCHTypHOCT OrrOAeCrnnanUn ere QHHaHCoBHfl orqeT H.rIH

a cryvafi ve resx onoBecrqBaHHs ca HeaAeKBarHH, Aa r'.ro4xQnqnpaue MHeHr'Iero cl. Haulnre
3aKJrroqeH[fl ce ocHoBaBar Ha oAnropcKHTe AoKa3arencrBa, norrleHH Ao Aarara Ha

oAHTopcKHn HH Aoxra,q. Er4erqx a,6urus, vt:nv ycnoBAA o6a..Ie Morar Aa craHar nphtlHHa

ApJD{ecrBoro Aa npeycranonn r}yHKrIHoHupaHero cu r(aro AeficrBaulo rpeAnp}rsrue.

- oqeHnaaMe rlnlocrHoro [peAcraBsHe, crpylrrypa H cbA'],pxaHne na Qxuanconun olrer,
BI(,IOqrrenHo OnOBeCTfBaHlnqra, H 4aAX Qnnancoaugr o1"rer npeAcraBq ocHoBonoraraulHTe
3a Hero cAeJrKH H ct 6vrus no HaqHH, xofito noc'rnra 4ocroBepHo npeACTaBnHe.
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Hne xouyHuxupaMe c p'bxoBoAcrBoro, HapeA c ocraHarHTe B'bnpocH,
BpeMe Ha H3n'bJrHeHI-Ie Ha OAHTa Ir CbtrIeCTBeHHTe KOHCTaTaqHlr OT

cbrqecTBeHH HeAocraTlrlx ErbB B'bTpeuHHfl KOHTpOJT, KOHTO

H3BbprxBaHIlff oT Hac oAHT.

o6xsar H

IoqHTEJIHO

no BpeMe Ha

A.e.c. TpeHuea

oaurop c AxrnoMaNs 0647

Co$ur 2, x.r. Xunogpyr'aa, 61 142A

17.05.2017 r.

rp. CooH,
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