YUYPEAHUTEJIEH AKT
HA “EBPIIOPT BH3HEC HAPK” EQGOJI

EAHOJMAYHO APYKECTBO C OIPAHAYEHA
OTTrOBOPHOCT

L OBIIA IOJOXEHUA
Ynen

YYPE/ISIBAHE

(1) C Yupeaurenern npotokon ua “Ilogrop” OO/l or
05.12.2607 r. ce yupenana eHONMYHO APYKECTBO C
orpaHu4eina otrosoprHocT “Enprniopr Busuec Iapx”
EOO/I (rapuuauo no-aouty “/IpyxecTeoTo”).

(2) Ennomiven  coDCTBEHWMK HAa  KamMTana Ha
Hpyxectsoro ¢ “IIOATOP ECOA”-rp.Codnsn,
paiion “Msrpes”, x.x.”"Hsrox”, 61.10, Bx.”B”, an.
28, perucrpupano Bs3 OCHOBA HA ChAEOHO peIUCHHE
no ¢.aNe 10657/2003r. no omica na Codmiickn
rpaacku cad, BYJICTAT 131149751,

(3) /pyxecTROTO € CAMOCTOSTENHO IOPUAMHECKO JIALIE,
OTAEJHO OT eJHONMYHAA COOCTBEHAK HA KATIMTANA.

Unen 2
THPTOBCKA ®HPMA

Teprorckara ¢upma Ha J[pyxecteoto ¢ “Enpnopr
Busnec [Tapx” EOOJL, xosTo Moxe na 6ble M3NMUCBaHa
¥ Ha NaTHHEIA Kato Airport Business Park EGOD.

Ynen 3
CEJAJAINE A AAPEC

Cepaymmero Ha /JIpyXKecTBOTO € ChC cepamame
rp.Codua u aapec Ha ynpasnenue rp.Codus, n.x. 1505,
pation “O6opume”, 6yn."Mazpun” Ne 20, er.2.

Ynen 4 .
IMIPEAMET HA JEMHOCT

JpyxecTBOTO ¥Ma CIEIHMA NPEAMET HA JCHHOCT:
yNpaBlicHAE Ha aKTMBM M pealM3ald  Ha
HMHBECTHLOHHM MMPOEKTH B 00/1acTTa Ha HEABIDKUMKTE
HMOTH, YNIpaBlICHHE HA HEABIDKMMHM HMMOTH, NOKYNKa,
cTpoex M ob3aBeikxaHe HA HENBIWKMMM HMOTH C Ll
npofax0a, NOCPESIHUIECTBO NMPH CACIKH ¢ HEABIDKAMM
HMOTH, CTIpPOWTENIHa M NpeAnpuMeMadecka JeiiHocCT,
BETPEINHA M BLHIOHO-TBPrOBCKAa ACHHOCT, THProBCKO
NOCPETHUYECTBO,  THPrOBCKO  TNpPENCTABHUTEINICTRO,
KOMMCHOHHY, CHEAHLMOHHM M TNpPEBO3HM CHCNKM,
CAENIKM C MHTEJIEKTYyanHa CoOCTBEHOCT M BCAKA ApYra

Lber

DEED OF INCORPORATION
OF AIRPORT BUSINESS PARK EOOD

SOLE OWNERSHIP LIMITED LIABILITY

COMPANY
I. GENERAL PROVISIONS
Article 1
FOUNDATION

(1) By virtue of a Founding Resolution of Podgor
EOOD adopted on fifth day of December 2007, a
sole ownership limited liability company named
Airport Business Park EOOD is hereby established
(hereinafter referred to as the “Company™).

(2) The sole owner of the share capital of the Company
is Podgor EOOD, Sofia, Izgrev Region, Iztok
Residential Area, bl. 10, entry B, app. 28, registered
under company file no. 10657/2003 in the docket of
Sofia City Court, BULSTAT 131149751..

(3) The Company shall be an independent legal entity
and shall be separate from the owner of the share
capital.

Article 2
BUSINESS NAME

The business name of the Company shall be “Enpriopt
Busnec Iapx” EQOJI, which can also be written with
Latin letters as Airport Business Park EOOD.

Article 3
SEAT AND ADDRESS

The Company shall have its business seat in Sofia and
management address at Sofia, p.o. box 1505, Oborishie
Region, 20 Madrid Blvd., 2nd Floor.

Article 4
BUSINESS ACTIVITIES

The Company shall conduct the following business
activities: asset management and implementation of
investment projects in the field of real estate, property
management, purchase, construction and furnishing of
real estates with the purpose to sell these, intermediation
in real estate transactions, construction and
entrepreneurial activity, internal and foreign trade
activities, commercial intermediation, commercial
representation, commission, forwarding and transport
transactions, intellectual property transactions, as well
as any other activities not explicitly prohibited by law.
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NEHHOCT, KOATO HE € H3pUUHO 3a0paHeHa OT 3aKoua.

Unen 5
CPOK

Hpysecrsoro ce yupesiasa 3a HEONPEE/IeH CPOK.

IL KATIMTAJ
Yien 6

PAZMEP HA KAIIMTAJIA

Kamrranst Ha Jipysxectsoro € B pasmep Ha 13 600 000
(TpvHaneceT MMNMOHA IIECTCTOTHH XWILIM) JeBa,
pasziened Ha 136 000 (cro Tpupecer u mect Xunanw)
JANa, PaBHM MO Pa3sMep, BCEKH EMH C HOMUMHANHA
crofiroct ot 100 (cTo) nesa.

aen 7
BHECEH KAIINTAJI

Kanuramsr Ha JIpy:KecTBOTO € BHECEH M3LLIO OT
CIHONMHMA COOCTBEHMK MOA (opMaTa HA HenapuvHa
BHOCKa, TIpe/ICTaRIABAMA YPEI'YJIMPAH
IIO3EMJIEH UMOT c w3uucnena rpagudecku muom
or 5464.00 /mer XunamM YETUPHCTOTHH INECTHECET M
yeTupy/ KBANPATHH METpa, HAXOQALl ce B Ksaprtan 4
faetapy/ no mnana Ha rp.Cotua, MecTaocrra “HII3
Hexpp Cesep”, kofito mmoT ceraacHo aclicreamms
perynanmoHeH miad npeacrasmisa no cxuna YIIA XI-
101, 112, 190 /egumaneceTn-oTpedeH 3a HMOT ¢
ILTAHOCHMMAYEH HOMEP CTO ¥ €ITHO, CTO M JABAHANECET,
CTO U JieBeTAeceT/, ¢ IPAHHIM CHINIACHO CKHULA: CEBED -
ymna “Tlpopad  TapakuweB”, M3TOK - HAMOTH C
IaHoCHIMaYE HoMepa 102, 191,274,275 u 113, 1or -
WMOT OTpefleH 32 TpAaHCHOpTHA WH(QPacTPYKTYpa K
o3efIeHARANE ¢ IUTAHOCHWMMAYHK HOMepa 273 m 272; n
3anaf - MMOT C IUaHocHWMadeH Homep 110, a mo
HOTApHANHK aKTOBE MMOTA e ¢cheTaBeH oT JIOBEMUIIEH
HMOT /m3ocTaseHa HUBA/, HAXO[MIN C& B 3EMIMINETO
Ha cBbycmamu, Crommana OOmuma, paiion “Hexsp”,
EKATTE 07106, ChCTABJIABAI, ChIIIACHO
npencrasenaTta ckuina or Ofmpmcka  cayxba
“Jemeneime u ropm”, paiion “Ilamgapepo” umor Ne
001016, ¢ mmom 1800 xB.M., 4eTBEPTA KaTEropus,
MecTHOCTTa “CnaTMHCKM repeH”, NPH TPaHHLMA
noxpobHo ommcanu B Hormapuanen axr Ne 103, tl,
per.Ne 1331, neno Ne 85/2006r. no onuca va Horapuye
per.Ne 386 - Anroanera JlroGeHoBa, Brmcan mog Ne 23,
TXXXII, peno Ne 8626/24.03.2006r.; [TO3EMIJIEH
HMOT /uzccTaBena HUBA/, HAXOMMIR €€ B 3EMJIMILETO
Ha c.bycmamip, Cronuuna O6muna, pation “Heksp”,
EKATTE 07106, CBCTAB/ABAMN] CBITIACHO
nmpejAcTapeHaTa cxmma ot O6mmmcka  chyxOa
“3emenemme W ropu”, pation “Tlandapeno” mMoT Ne
001014, ¢ moom 5 310 kB.M., HCeTBBPTA KATErOpHH,
MecTHOCTTa “CIaTMHCKM repeH’, [MpH IpaHuIM

f-totr

Article 5
TERM

The Company shall be found for an unlimited term.

IL SHARE CAPITAL
Article 6
SIZE OF SHARE CAPITAL

The share capital of the Company shall be in the amount
of BGN 13,600,000 (thirteen million and six hundred
thousand Bulgarian Leva) divided into 136,000 (one
hundred and thirty-six thousand) shares of equal value,
each with a nominal value of BGN 100 (one hundred
Bulgarian Leva).

Article 7
PAID UP SHARE CAPITAL

The share capital of the Company is paid up in full by
the sole owner in the form of an in-kind contribution
representing Regulated Land Plot having a graphically
calculated area of 5,464.00 (five thousand four hundred
sixty-four) square meters and located in Quarter 4
(Four) pursuant to the plan of Sofia City, region “NPZ
Iskar North”, which plot, pursuant to the effective
zoning plan, constitutes Regulated Land Plot XI-101,
112, 190 (eleventh for sites one hundred and one, one
hundred and twelve, and one hundred and ninety) with
the following borders: North - Pordan Tarakchiev Str.;
East - plots with nes. 102, 191, 274, 275, and 113; South
- plot designated for transportation infrastructure and
green areas with nos. 273 and 272; and West - plot with
no. 110, while pursuant to the corresponding notary
deeds the plot includes a Land Plot (abandoned
agricultural plot) located within the territory of the
village of Busmantsi, Sofia Municipality, Iskar Region,
EKATTE (Unified Classificator of Administrative and
Territorial Units) no. 07106, representing, pursuant to
the drawing produced by the Land and Forest Office of
Pancharevo Region, plot no. 001016 with an area of
1,800 square meters, fourth category, Slatinski Geren
region, with borders described in Notary Deed no. 103,
volume I, reg. no. 1331, file no. 85/2006 in the docket of
notary Antoaneta Lyubenova (notary reg. no. 386),
registered under no. 23, volume XXXIII, file no.
8626/24.03.2006; Land Plot (abandoned agricultural
plot) located within the territory of the village of
Busmantsi, Sofia Municipality, Iskar Region, EKATTE
07106, representing, pursuant to the drawing produced
by the Land and Forest Office of Pancharevo Region,
plot no. 001014 with an area of 5,310 square meters,
fourth category, Slatinski Geren region, with borders
described in Notary Deed no. 105, volume I, reg. no.
1333, file no. 87/2006 in the docket of notary Antoaneta
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noapobno onucanu B Horapmanen axt Ne 105, tl,
per.Ne 1335, nesto Ne 87/2006r. no omuca Ha Horapuyc
per.Ne 386 - Auroanera JlroGenoBa, BrrcaH mog Ne 24,
1. XXXIII, geno Ne 8628/24.03.2006r. u or PEAJTHA
YACT, mHaxongmma ce B 10rosanagHaTa wacT Ha
HE3aCTPOSH NO3¢MIICH HMOT, HICHTHMYEH € MMOT ¢
nmiaHocHumadeH Ne 113, mo mnana wa rp.Codns,
mectHocT HIT3”Heknpp ceBep” mbTHa Bpb3ka 3a JIETHEHIE
Cotua, nenusr ¢ mwiom 2432 kB.M. NMpH rpaHUOM
noapobno ommcarm B Horapuanen akr Ne 82, 1.IV,
per.Ne 5298, neno Ne 582/2006r. no ormca Ha Horapuyc
per.Ne 386 - AuroaHera JlioGenopa, Bomcan nog Ne 26,
TLLLXXXVIII, neno Ne 49288/07.11.2006r.; ¢

malapHa oOUeHka B pasMep Ha 13 600 000.00
/TpuHameceT MMNMOHA W IIECTOTMH Xuwnamw/ MNera,
CBIVIACHO ChASOHO-TEXHIUECKa OlICHHTeHA

eKCnepIEsa, NpMera no pega Ha w172 @ cn. or
Teprobekna sakon ¢ Ilporokon or 31.10.2007r. mo
¢b.aNe 486/2007r. no onuca Ha Copniickyt IpagcKu cop,
@O, mepBH chemas; kato “TIOATOP ECGOL™-
rp.Cobun, paiion “Marpes”, x.k."H3tok”, 61.10,
Bx.”B”, an.28, perdcrpapano BL3 OCHOBA Ha ChAEOHO
pemenne noe ¢.aANe 10657/2003r. mo ommca Ha
Cotpuiickn rpagcku cbg, BYJICTAT 131149751 e
cOOCTBEHUK HA ONMCAHWH MO-TOPE HEABIDKUM HMOT,
TpeaMET HA anopTHaTa BHOCKAa chrilacHo Hotapuanen
akr 3a coberseHocT Ne 103, 1.1, per.Ne 1331, nor.neno
Ne 85/2006r. mo omuica Ha Horapmyc per.Ne 386 -
Anroadera JliobeHopa, momcan mog Ne 23, 7.XXXIII,
neno Ne 8626/24.03.2006r. no omuca na Cmyxba mo
BiouceaHusTa npM  Coduiicku  palioHeH  cBx;
Horapuanen akt 3a cobcrBenoct Ne 105, t.I, per.Ne
1335, vor.neno Ne 87/2006r. mo onuca Ha Horapuyc
per.Ne 386 - AuToanera JlioOeHora, BnucaH nopa Ne 24,
T.XXXII, peno Ne 8628/24.03.2006r. mo omkca Ha
Cnyx0a no snuceanusTa npu Codwiickv paiioHeH b
W Hotapuanen axr 3a cobcteenoct Ne 82, 1.1V, perNe
5298, nor.neno Ne 582/2006r. mo ormca va Horapuyc
per.Ne 386 - Arroanera Jhobenopa, Brcan nog Ne 26,
T.LLLXXXVIIL, neno Ne 49288/07.11.2006r. no omica
Ha Cnyx6a no pomcsanusra npu Cotuiicku palionen
CbZ..

Ynen 8
YBEJIMYABAHE H HAMAJJBAHE HA
KAIINTAJNA

VBeNMaBAHETO M HAMaBIBAHETO Ha Kanuralna Ha
J{pyecTBOTO ce H3BLPINEA OT ENHONMYHMA COOCTBEHIK
Ha KamuTana, CBIJIACHO CHOTBETHMTE pasnopenbm Ha
THproecxus 3aK0H.

II1. YIIPABJIEHVIE
Yiaen 9
OPT'AHW HA YITPABRJIIEHHE

Opranu Ha ynpasnenue Ha JipyxecTBOTO ca:

ot

Lyubenova (notary reg. no. 386), registered under no.
24, volume XXXIH, file no. 8628/24.03.2006; and an
Undivided Interest in the southwestern part of an
unbuilt land plot identical with plot no. 113 pursuant to
the plan of Sofia City, region “NPZ Iskar North” road
connection to Sofia Airport, the whole land plot having
an area of 2,432 square meters with borders described in
Notary Deed no. 82, volume IV, reg. no. 5298, file no.
582/2006 in the docket of notary Antoaneta Lyubenova
(notary reg. no. 386), registered under no. 26, volume
LLLXXXVIII, file no. 49288/07.11.2006, having a
market price evaluation of BGN 13,600,000.00 (thirteen
million and six hundred thousand) pursuant to a court-
appointed expert opinion adopted under Articles 72 and
the following of the Law on Commerce with minutes
dated 31.10.2007 under company file no. 486/2007 of
Sofia City Court, whereas PODGOR EQOD (Sofia),
Izgrev Region, Iztok Residential Area, bl. 10, entry B,
app. 28, registered under company file no. 10657/2003
in the docket of Sofia City Court, BULSTAT
131149751, has ftitle to the property described
hereinabove, which constitutes the in-kind contribution,
pursuant to Notary Deed no. 103, volume I, reg. no.
1331, notary file no. 85/2006 in the docket of notary
Antoaneta Lyubenova (reg. no 386), registered under
no. 23, volume XXX, file no. 8626/24.03.2006 in the
docket of the Registration Office at Sofia Regional
Court; Notary Deed no. 105, volume L, reg. no. 1335,
notary file no. 87/2006 in the docket of notary
Antoaneta Lyubenova (reg. no 386), registered under
no. 24, volume XXXIII, file no. 8628/24.03.2006 in the
docket of the Registration Office at Sofia Regional
Court; and Notary Deed no. 82, volume IV, reg. no.
5298, notary file no. 85/2006 in the docket of notary
Antoaneta Lyubenova (reg. no 386), registered under

no. 26, volume LLLXXXVIN, file no.
49288/07.11.2006in the docket of the Registration
Office at Sofia Regional Court.

Article 8

INCREASE AND DECREASE OF THE CAPITAL

The sole owner of the Company can increase or
decrease the Company’s share capital in accordance
with the relevant provisions of the Commerce Act.

IEf. MANAGEMENT
Article 9
MANAGING BODIES

The managing bodies of the Company shall be:
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1. emHonMUHMAT COOCTBEHHK Ha KanWTaga Ma
JpyxecTBOTO; 1

2. ynpasurtenst(ure).

Wien 10
EAHOJHYEH COEBCTBEHHK

(1) EnvomuqavAT coOCTBEHHK HA KanwTana pemasa
BBIIPOCHTE OT W3K/TIOYMTENHATA KOMIIETEHTHOCT HA
O6moTo cxbpanue, KOKTO ca ypeaenu B wied 137,
amees | BHB Bpb3ka ¢ wied 147, aimmes 2 ot
Tosproeckus 3aKoH, 2 UMEHHO;

4) W3MEHEeHMS M IONKIHEHHA Ha YupeauTeNHus
axT Ha J{pyecTBOTO;

b) mpuemane Ha  HOBM  CBAPYXKHHLM M
MIpEXBBIISAHE Ha IAJIOBE HA HOBH CHAPYIKHUIIH;

C) yBenmuuaBaHe M HaAMafsBaHE HA KANKUTANA Ha
HpyxecTsoro;

d) onobpsaBane Ha romHUTE GHHANCOBH OTUETH,
pasmnpenenenne Ha nevdantara ¥ W3UIAIMAHE HA

JVBAICHTH;

€) HazHaYaBaHe H ocBofoXIaBaHe Ha
ynpasutesn(M), onpeseisHe HA  TAXHOTO
PB3HAIPAXKACHME M ocBoDoxkmaBane  Ha

YIIPaBUTEIA OT OTTOBOPHOCT;

f) oTkpuBaHe M 3aKpHBAHE HA KNOHOBE M Y44CTHE
B IpyTH APYKCCTRA,

g) npuaocOUBaHe M OTUYKIAABAHE HA HEHBIDKIEMH
MMOTH M BCIOIHH IIpaBa BbPXY HEABIDKHMU
HAMOTH;

h) npenspsBaHe HA MCKOBE CpPEINy YNPABHTENUTE
Ha JlpyxecTBOTC H  Ha3HauaBaHe Ha
NpencTaBUTENN 3a BOAEHE HA Npoleca cpeiny
TAX;

i) TUAlaHe Ha ROITLJIHATENHA IAPAYHY BHOCKH;

j) npeobpasypane u npeKpaTsBaHe Ha
JpyxecTBOTO;

k) BCHMKH JApPYTH BBOPOCH, KOHTO ca OT
KOMIIETEHTHOCTTa HA €AHONHYHWA COGCTBEHWK
cornacHo THProBcKMS 3aKOH HIM  TO3M
Yupeaurenes axr.

(2) 32 pemeHmATa Ha COHOMMYHWA COOCTBEHWK HA
KANWTANA Ce CHCTABA MPOTOKOIL.

Yaen 11
YIIPABUTEL

(1) HdpymxecTBoro Ce YNpaBifuBa HW IPEACTABNIABA OT

eAMH WIX ToBevwe YIpaBHTeny, ONpEAeNeHU OT
e/THOJIMYHUS COOCTREHMK Ha KanuTana.

(2) Yopapurenst(ure) Ha JIpyxecTBOTO MMa clleJHUTE
MpaBa ¥ MpaBOMOIIMA:

a) Ma opraHusHpa W pBKOBOOHM CXCGOHEBHATA

M

1. the sole owner of the Company’s share capital; and
2. the managing director(s).

Article 10
SOLE OWNER

(1) The sole owner of the Company’s share capital shall
decide on the issues within the exclusive
competence of the General Meeting as per Article
137, Paragraph 1 in connection with Article 147,
Paragraph 2 of the Commerce Act, and namely:

a) amendments and supplementations to the Deed
of incorporation of the Company;

b) admittance of, and transfer of shares to, new
shareholders;

c¢) increasing and decreasing the Company’s share
capital;

d) approving the annual financial statements,
distribution of the profit and payment of

dividends;

e) appointment and dismissal of managing
director(s), determination of  his’her
remuneration and releasing the managing
directors from liability;

f) opening and/or closing of branch offices and
participating in other companies;

g) acquisition of and/or the disposal of real estates
and rights in rem over real estates;

h) filing claims against the Company’s managing
directors and appointing representatives to
conduct the legal proceedings;

i) making additional monetary contributions;
j) transformation and termination of the Company;

k) Any other issue, which is within the competence
of the sole owner according to the Commerce
Act or this Deed of incorporation.

(2) The resolutions of the sole owner of the share
capital shall be reflected in minutes.

Article 11
MANAGING DIRECTOR

(1) The Company shall be managed and represented by
one or more Managing Directors appointed by the
sole owner of the share capital.

(2) The Managing Director(s) shzll have the following
rights and competencies:

a) To manage and organise the day-to-day
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Aeiivoct Ha JIpYXecTBOTO B CHOTBETCTBHE C
NPIICKUMHS 3aKOH H HacToAImuA YdapeaureneH
aKT;

b) Jla ocurypsBa W3ITBIHEHHETO Ha PENICHMATA HA
EMHONMYHUA COOCTBEHNK HA KATHTaNa,

c) Jla npeacrarnssa Jpy«ecTBoTo;

d) [a nasHauaBa u OcBOOOKZABA CITYXUTENH HA
ApyxecTBoTo, Ja  onpenens  TeXHUTe
IUTHKHOCTHU XApaKTEPUCTHKY ]
BB3HATPAKACHUE; U

€) Jla B3ema pemeHys No BCHUKH BBOPOCH, KOMTO
He ¢a OT M3KIIOHHTENHATa KOMIIETEHTHOCT Ha
CIHOJMYHIS cOOCTBEHHK HA KAIATANA.

(3) Axo ca Ha3HAMEHU HAKOJKO YIPABMUTENH, Te MMAT

npaBo jxa JelicTBAT C€aMO 3aeHO, OCBEH aKo
pelIeHMET0 Ha EeJHONMYHMA COBCTBEHMK Ha
KanuTala He NpeABIDKAA APYTO.

(4) Expomramuat coGCTBEHUK AABA CHIJIACHETO CH IO
cMuchia mHa w9n. 142 or Toproeckmm 3aKoH
Vipasurensr(ure) Ja wma ImpaBe JAa  Owae
aHrKUpaH B HEHHOCTH, CXOOQHM C Ta3u Ha
Jpyxecreoro, kaTo:

a) M3BLPIIBA ThPTOBCKM CACIKM OT CBOE WK
HYK/IO UME;

b) yuactBa B cBHOMpaTe HH M KOMAHIWTHH
IpyxecTBa W B IPYXKECTBA C OrpaHHYeHa
OTTOBOPHOCT;

€) 3aeMa UTE/KHOCT B PBKOBOAHM OpPraHM Ha
ApPYTH JAPYHeECTBa.

IV. IIPEKPATSABAHE
Ynen 12
OPEKPATSIBAHE

Jipy>KecTBOTO & MpeKpaTsARa:

a) C pellcHUe Ha COHONMIHNA COOCTBEHWK;

b) npm ciMBaHe WIN BIIEBaHE B APYTO JPYIKECTEO;

c) npu obsesBaHe Ha  JIpy»KeCTBOTO B
HECHCTOATEIIHOCT;

d) mo pelleHMe Ha cbAa, B TIPEIBHICHUTE OT
3aKOHA CiyJasn,

€) mnpy OpeKparsBaHe Ha eAHOMHYHUA COOCTBEHHUK
Ha KanuTana,

V. SAKTIOYIMTEJIHA PAZINOPEJABA
Ynen 13
M3MEHEHHSA HA YYPEAUTEJIHNA AKT

HameHenusTa W HONBIHEHHATA KBM  HACTOAIIMA
Vupenuresnien axT ce M3BBPIIBAT OT ENAHOMMYHUA
cobcTBeHMK Ha kanutana Ha  JlpyxecTBoto B

business activities of the Company in
compliance with the applicable laws and the
present Deed of incorporation;

b) To implement the decisions of the sole owner of
the share capital;

¢) To represent the Company;

d) To appoint and dismiss personnel, decide on
their job description and remuneration package;
and

e) To decide on all matters, which are not of the

exclusive competence of the sole owner of the
share capital.

(3) If several Managing Directors are appointed, they
could act only jointly, unless otherwise provided by
the decision of the sole owner of the share capital.

(4) The sole owner of the Company gives its consent
within the terms of Article 142 of the Commercial
Act that the Managing Director(s) shall have the
right to be engaged in activities similar to that of the
Company and to:

a) enter into commercial transactions on his own
or on third party’s behalf;

b) participate = in  general  parimerships,
partmerships limited by shares or limited Liability
companies;

¢) participate in management bodies of other
companies.

IV. TERMINATION
Article 12
TERMINATION

The Company shall be terminated upon:

a) adecision of the sole owner;
b) amerger with or into another company;
¢) the Company being declared insolvent;

d) a court decision, taken in the instances
prescribed by law;

€) upon termination of the sole owner of the share
capital.

V. FINAL PROVISIONS
Article 13
AMENDMENTS
INCORPORATION

OF THE DEED OF

Amendments and supplements to the present Deed of
incorporation shall be executed by the sole owner of the
Company’s capital in accordance with the provisions of

CBOTBETCTBHE ¢ paznopendute Ha Thproeekus 3akoH Ha  the Bulgarian Commerce Act.

]
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Peny6nuxa Bunrapus.

HacroammsaT YupenureneH axkt € U3roTBeH M MOAMMCAH
B 3 emqooOpashm ekseMIuspa Ha GWIrapcku n
aHIMiicKy, enMH 3a  JIpyxecTBOTO, €IOWH 3a
eJHONMMIHMA COOCTBEHMK Ha KauTaja M efuH 3a
npeAcTaBsAHe B chAa. B ciaywail ma npoTHBopedMe
MeXTY ORNTapcKHs M AHIIMMICKHUA TEKCT AHrNMICKHAT
TEXCT UMa NPeIIMCTBO

pen ot / Certified by:

The present Deed of incorporation was executed and
signed in 3 originals in English and in Bulgarian: one
for the Company, one for the sole owner of the share
capital and one to be submitted to the cowrt. In case of
discrepancy between the Bulgarian and the English
version, the English version shall prevail.

Cred
Yupasuaten va “EBPHOPT B3

Xounnroaues / Stefan Holiolchey
C IIAPK” EOOJL / Manager of AIRPORT BUSINESS

PARK EOOD

Maprrn Becesrmaon MM Paev

Yuopasaren sa “EBPIIOPT BU3HEC IIAP

EOOJI / Manager of AIRPORT BUSINESS

PARK EOOD




