YYPEAUTEJIEH AKT
HA EAHOJIMYHO APYXECTBO
C OFPAHU4YEHA OTTOBOPHOCT
"AMA/TMA KOHCY/NITUHI™" EOO/,

ARTICLES OF INCORPORATION OF
THE SOLELY OWNED LIMITED
LIABILITY COMPANY
»AMALMA CONSULTING” LTD.

AHec, 03.12.2021 r., HuB OBep, rpa*kgaHuH
eQHONMYeH COOCTBEHMK Ha Kanutana B
"AMAJIMA KOHCYNTUHI EOOA,
pPerncTtpupaHo ¢ TbproBCKUA pernctop Ha P.
Bbarapus c EMK: 205461715, (HapuyaH no-gony
cobcTBeHUK”),
HacToAWwMA YupeguteneH aKT 3a:

“EpHONuYeH nognuca

YYPEAABAHE HA EQHOJ/IMMHO APYXECTBO C
OrPAHUYEHA OTITOBOPHOCT B cboTBeTCTBUE C
TbproBckMA 3aKOH Ha PenybnuKka Bbarapus u
CblrNacHO cnegHuTe pasnopenobu:

I. OBLUW PA3MOPEABU

Yn. 1. (1) EAHONMYHUAT COOBCTBEHUK € yupeaun
e4HO/INYHO OPYKecTBo C orpaHu4yeHa
OTroBOpPHOCT C dnpma "AMA/IMA
KOHCYNTUHI" EOOQM (HapwyaHo no-gosy 3a
KpaTKocT [py»KecTBoTo). B oTHOWeEHMATA cu ¢
ObArapckM W UyKOECTPaHHU  GUINYECKM W
IOPUAMYECKM /MU MMETO Ha [pyKecTBoTo
MOXKe [Aa ce M3MNMcBa M Ha JlaTUHMUA Kato “
AMALMA CONSULTING ” Ltd.

(2) OpyKecTBOTO € yypeaeHO Ha OCHOBaHME Ha
TbproBCcKMA 3aKOH U AeMHOCTTa My Liie 6bae B
CbOTBETCTBME C TbproBCcKuA

3dKOH U CbC

3aKOHOA4aTEe/ICTBOTO Ha PeI'IY6J'IMKa bbvarapua.

Yn. 2.
ynpassieHne Ha [pyKecTBoTo e:

Cepanuuieto M aapecbT Ha
Peny6nunka
bvarapua, rp. Codusa, PanoH ,JlozeHeu”, n.k.

1000, ya. ,,Kpym MNonos“ Ne 56

Yn. 3. (1) dpyKecTBoTO € puUaMYEcKo
nvue, oTAeNHO oT EAHONMYHUA COBCTBEHMUK.

(2) ApyKecTBOTO HE HOCK OTrOBOPHOCT 3a
3a4b/KeHusaTa Ha EAHONMYHMA COBCTBEHMK W
EAHONMYHMAT COBCTBEHUK HE HOCKM OTrOBOPHOCT
3a 334 b/IXKeHUATa Ha [py»KecTBoTo.

Yn. 4. [pyKectBOTO ce y4ypeaasBa 3a

Today, 03.12.2021, |, Niv Oved,

owner of the capital in “AMALMA
CONSULTING” Ltd. registered at the Companies
Register of Bulgaria, with Inique identification
number: 205461715, (referred to hereinafter as
the Sole Owner), signed the present Articles of
Incorporation regarding:

THE ESTABLISHMENT OF SOLELY OWNED
LIMITED LIABILITY COMPANY in compliance
with the Commercial Act of the Republic of
Bulgaria and under the following provisions:

I. GENERAL PROVISIONS

Art. 1. (1) The Sole Owner established a solely
owned limited liability company with the
company "AMAJZIMA KOHCYNTUHI"
EOOL (hereinafter referred to as "the
Company"). In its relations with the Bulgarian

namr

and foreign physical and legal entities the
Company name shall have the following
transliteration in Latin alphabet: “AMALMA
CONSULTING” Ltd.

(2) The Company is established on the grounds
of the Commercial Act and its business activity
shall be in compliance with the provisions of the
Commercial Act and the legislation of the
Republic of Bulgaria.

Art. 2. The seat and administrative address of
the Company shall be as follows: Bulgaria, city
of Sofia, 1000, District of “Lozenets”, 56 “Krum
Popov” Str.

Art.3. (1) The Company
separate from the Sole Owner.

(2) The Company shall not be liable with respect
to the obligations of the Sole Owner and the
Sole Owner shall not be liable regarding the
obligations of the Company.

is a legal entity

Art. 4. The Company is established for an



HeorpaHW4YeH nepuog, ot Bpeme.

Yn. 5.
OpyxectBoTo e: Cb3gaBaHe, pa3paboTBaHe U
BHeApABaHe Ha codtyep u  codTyepHu
AM3alH W paspaboTka Ha yeb
paspaboTka Ha  NpoeKkTM  3a
OPraHM3auMOHHN U NPOU3BOACTBEHN CTPYKTYpMU
328  KOMMIOTbPHU Cb3gaBaHe w
ajanTMpaHe  Ha ocurypsaBaHe;
nogAabpKaHe Ha
CUCTEMMU; MHTEPHET NAaTPopMa 3a OHNANH UTpw;
peKknamHa AeWHoCT; TbProBCKO
NPeACTaBUTENCTBO W MOCPEAHMYECTBO  Ha
MECTHU WU YyXKAM PUBUYECKM WU HOPULANYECKU
y4yacTMe W ynpaB/iieHMe B TbProBCKM
APY)KecTBa; NPOU3BOACTBEHA, KAKTO N BCAKAKbLB

MNpeameTbT Ha AEMHOCT Ha

NPOAYKTU;
cainTose;

cucTemu;
nporpamHo

CNCTEMHO KOMMNIOTbPHU

nua;

BUA, AeNHOCTU, He3abpaHeHM oT 3aKoHa., KaKTo
N BCAKaKBM ApYyrM [AenHOCTH,
3abpaHeHn OT 3aKoHa.

KOUTO He Ca

Il. KAMUTAN U AANOBE
Yn. 6. (1) KanutanbT Ha [pyKecTtBOTO
Bb3/M3a Ha 36 (TpuaeceT W wWeCT) JeBa,
pasnpeaeneH Ha 36 (TPUAECET M LECT) paBHU
AfNa C HOMMWHaNHA cToMHocT 1 (eamH) nes
BCEKM.
(2)

LpyKecTtBoTOo ca Hepgenumu. Bcekn pan pasa

[snosete  OT KanuTana  Ha
paBHU NpaBa, BKAOYMTENHO NPABO Ha AUBUAEHT
M Ha INKBUAALMOHEH [IAN, OCBEH aKO APYro He e
pelweHo oT EAHONNYHNA COBCTBEHMUK.

Yn. 7. cobcTBEHUK
nputexasa 36 (TpUaeceT 1 WeCT) paBHM Asana oT

EaHONNYHMAT

KanuTtana Ha [pyKectsoTo, paBHM Ha 100% ot
KanuTana.

Yn. 8. [IanoBe morart Aa ce NpexBbpsAT Ha
TpetT¥ /vMua no peuweHue Ha EgHoOAMYHMA
CObCTBEHUK.

Yn. 9. (1) EQHONMYHMAT COBCTBEHUK €
BHECH/ M3LANO KanuTala Npegu perucrpaymaTa
Ha [pyKecTBOTO.

indefinite period of time.

Art. 5. The business activity of the Company
shall be as follows: Creation, development and
implementation of software and software
products; website design and development;
development of projects for organizational and
production structures for computer systems;
creation and adaptation of software; system
maintenance of computer systems; internet
platform for online games; advertising activity;
commercial representation and mediation of
local and foreign individuals and legal entities;
participation and management in companies;
production, as well as any type of activities not
prohibited by law, as well as any other activities
that are not prohibited by law..

Il. CAPITAL AND SHARES
Art. 6. (1) The capital of the Company shall
amount to BGN 36 (thirty-six), distributed in 36
(thirty-six) equal shares, each with nominal
value of BGN 1 (one).

(2) The capital shares of the Company shall be
indivisible. Each share shall provide equal rights,
including the right to receive dividend and
liguidation quota, unless otherwise decided by
the Sole Owner.

Art. 7. The Sole Owner holds 36 (thirty-six)
equal shares of the capital of the Company,
equal to 100% of the capital.

Art. 8. The shares could be transferred to any
third party upon decision of the Sole Owner.

Art. 9. (1) The Sole Owner has deposited the
entire capital before the incorporation of the
Company.



(2) 3aabnrkeHMeTo 3a BHacAHe Ha KanuTan
He MoXe fJa 6bae onpouwasaHo WAM Aa ce
KOMMNEHCMPa CbC 3a4b/XKeHMA Ha [pyrKecTBOTO
KbM EQHONNYHMA COBCTBEHUK.

Yn. 10. (1) KanuTtansT Ha JpyrKecTBoTO ce
yBe/MYaBa M HamanaABa MO peweHne Ha
EAHONMYHMA cOBCTBEHMK CbC Cyma, KpaTHa Ha
CTOMHOCTTA Ha eAnH AAN.

(2) CroliHOoCTTa Ha eAMH Asn MoOXKe Aa
6bAe HamaneHa UM yBeIMYEHa No peLleHne Ha
EaHONNYHNA COBCTBEHMUK.

Yn. 11. KanutansbT Ha [pyrKecTBOTO MOXKe
A ce yBean4YaBa 4ypes:
1. 3anucBaHe Ha HOBM pgAnose  OT
EaHONMYHNA COBCTBEHUK;
2. YBenun4yaBaHe Ha CTOMHOCTTa Ha
aAanoserte;

3. [puemaHe Ha HOBU CbAPYKHULM.

Yn. 12. (1) M3TOYHMUM 3a yBenMYaBaHe
Ha KanuTana Ha [pyXecTBOTO MoraT ga 6baar:

1. MapuyHKN BHOCKM;

2. Henapu4HM BHOCKM MO pega Ha un. 72 um

cnegpawuTe ot TbproBCKMA 3aKOH;

3. [JonbaHuTenHu NapuUYHK BHOCKM,
npeaocTaBeHn Ha [pyKecTBOTO Mo pega
Ha 4n. 134 ot TbproBCKMA 3aKOH M Yn. 13
OT TO3M ydpeauTeneH

aKT, KoraTo

EAHONMYHMAT  cobCTBEHMK e  B3en
pelleHme 3a TAXHOTO KanutasamsnpaHe;

4. CpeactBa Ha [py»KecTBOTO, 3adeneHu
nog dopmata Ha pe3epsu;

5. MNeyanbaTa Ha [py*KecTBOTO;

6. [pyru n3TouHUUM, onpenesieHn B 3aKOH.

Yn. 13. (1) 3a nokpuBaHe Ha 3arybu mnnu
npu BPeMeHHa HeobXxoAMMOCT OT napu4YHU
cpeactBa  EQHOAMYHMAT  COBCTBEHMK  Ha
KanuTana MoXe Ja
AOMbAHUTENTHWU NAPUYHU BHOCKM.

B3ema peweHmna 3a
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(2) The obligation for depositing the share

capital shall be neither remitted, nor
compensated with obligations of the Company
towards the Sole Owner.

Art. 10. (1) The capital of the Company shall be
increased or reduced only upon decision of the
Sole Owner by amount, divisible into the value
of a single share.

(2) The value of a single share could be
increased or reduced upon decision of the Sole
Owner.

Art. 11. The capital of the Company shall be
increased by:
1. Subscription of new shares by the Sole
Owner;
2. Increase in the value of the shares;
3. Participation of new shareholders.

Art. 12. (1) The sources for the increase of
Company’s capital may be:

1. Cash contributions;

2. Contributions in kind under Art. 72 and
the following of the Commercial Act;

3. Additional cash contributions, granted to
the Company under Art. 134 of the
Commercial Act and under Art. 13 of the
present Incorporation,
whenever the Sole Owner has made a

Articles  of

decision for their capitalization;
4. Company’s funds set aside as reserves;

5. Company’s profit;
6. Other sources provided for by the law.

Art. 13. (1) For covering losses or upon
temporary need of cash funds, the Sole Owner
of the capital could decide to make additional
cash contributions.



(2) B peweHuneTo ce noco4ysa pasmepsubT Ha

AOMbAHUTENIHAaTa BHOCKA, CPOKbT, B KOWTO
BHOCKaTa ce nJjala M NOANeXW Ha BpbLUAHE,
KaKTO M pasmep Ha /IMxXBaTa, ako [py*KecTBoTO

e Ab/KU INXBA.

(3) BHockuTe no an. 1 He ce oTpasnagaT B
KanuTana Ha [Jpy»KecTBoTo.

lll. YNPABNEHUE HA APYXKECTBOTO

Yn. 14. (1) EAHONNYHMNAT COBCTBEHUK:
1. M3meHA n gonbnea YupeauTenHUA akT;
2. WN3bupa ynpasuTens, onpepens
Bb3Harpa*kaeHUeTo My 7 ro
ocBob0XaaBa OT OTTOBOPHOCT;

3. Mpuema W U3KAOYBA CbAPYXKHULU U
B3EMA peLeHMA 33 MNPexBbp/iAHe Ha
AAN0BE;

4. OpobpaABa roanHMA GUHAHCOB OTYET Ha
[pyKecTBoTO, pa3npenensa nedanbata u
B3eMma pelleHne 3a HEMHOTO U3NNaLLaHe;

5. U36upa
cyeToBOAUTEN

ANNNOMMPAH eKkcnepT-

WAM  CNeuManmsnpaHo

04MTOPCKO NpeanpuaTMe 3a NPOBEPKa Ha

roauvLLIHNA dunHaHcoB oTyeT Ha
LpyKecTBoTo;
6. Bsema peweHuve 3a HamanAsBaHe WU

yBe/qiM4YaBaHe Ha PerncTpmMpaHma Kanurtan

WAM Ha CTOMHOCTTa Ha JsnoBeTe, 3a

NMoKpuBaHe Ha 3arybute, KaKTo U 3a

dopmmnpaHeTo M pasxoABaHETO Ha
OPYrKecTBeHUTE CPeacTBa;

7. Bsema

peweHna 3a OTKpwuBaHe n

3aKpuMBaHe Ha KJ/IOHOBE, KaKTO WU 3a

Apyru
ApYy*KecTBa B bbarapus u B 4yKb6uHa;

yyactme Ha [pyKecTtBoto B

8. B3ema peweHuA 3a npexsbpaAsHe Ha
npeanpuATMeTo Ha [JpyXecTBOTO MAWN Ha
YacT OT Hero;

9. Bsema peweHna 3a npuaobusaHe u
pasnopexaaHe ¢ HeABMXUMU MMOTU UIN
C pasnoperkgaHeto ¢

npaBa BbPXY

HeadBUXNMU MMOTU nnn 3a

MNOTEKMUPAHETO Ha APYyXKeCTBEHOTO
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(2) The decision shall contain the amount of the

additional contribution, the period for which the
contribution is made, the period within which it
should be returned, as well as the amount of
the interest in case that the Company shall pay
such.

(3) The contributions under Para. 1 shall not be
registered in the capital of the Company.

I1l. MANAGEMENT OF THE COMPANY

Art. 14.(1) The Sole Owner shall:

1. Amend and supplement the Articles of
Incorporation;

2. Choose the manager/managers,
determine his/their remuneration and
discharge him/them;

3. Accept and dismiss shareholders and
decide on the transfer of shares;

4. Approve the Company's Annual Financial
Statements, distribute the profit and
resolve on its payment;

5. Appoint a Certified Public Accountant or
specialized audit company to audit the
Company's Annual Financial Statements;

6. Resolve on any reduction or increase of
the registered capital or the value of the
shares, on covering the losses, as well as
on the creation and spending of the
Company's resources;

7. Decide on the opening and closing of
branch offices, as well as on participation

in other companies in Bulgaria or
abroad;

8. Make decisions for transfer of the

enterprise of the Company or a part of it;

9. Decide on the acquisition or disposal of
real estate and acquisition or disposal of
rights over real estate or mortgage of
the Company’s real estate;



HeABMXMMO NMYLLECTBO;
10. Bsema
NAapUYHM BHOCKMW;

peweHmna 3a AONbAHUTE/IHU
11. Bsema peweHue 3a MpekpaTABaHe Ha
AenHocTTa Ha [py»KecTBoTo;
12. Bsema peweHMa 3a Ha3HayaBaHe Ha
KoHTponbop, onpegena HerosuTte npasa
M 3agb/XKeHuMAa M ro ocsBoboxkpgaBa OT
OTrOBOPHOCT.
(2) 3a npeaxoAHaTta
aNMHeA ce CbCTaBA MPOTOKON B OOBWMKHOBEHA

peweHnaTa no
nucmeHa Gopma, BKAOUYMTENHO U 33 peLleHunaTa
noun. 137, an. 4 T3.

Yn. 15. (1) YnpaBneHueTto Ha
[pyKecTBoTo ce wu3BbpWwBa oOT Ynpasuten/
YnpaButenu, Ha3HayeHn oT EgHoAnuHuMA
COBCTBEHMK, KOUTO 3ae4HO UIN MNOOTAENHO LUe:
ApyxectBoTO  npepg,
ObPXKABHMU n CcbaebHn
WMHCTUTYLMKN, BaHKK, OPYKECTBA U TPEeTH
nnua;

2. YnpaBnseaT M oOpraHM3MpaT AenHOCTTa
Ha [pyKecTBOTO;

3. CknwouBaT, WU3MEHAT U

1. lpeacrasnasat
BCUYKM

npekpaTasar
TPYAOBUTE AOrOBOPU HA CAYKUTENUTE HA
LpyXecTBOTO;

4. OnpepenAat npasuaata Ha [pyrKectBoTO

OTHOCHO Bb3HarpaskaeHuaTa "
KOHKpEeTHUTe Bb3HarpakaeHus Ha
CAYKUTENNTE;

5. Bsemat pelweHune No BCUMYKM BBNPOCHK,
CBBP3aHM C AeWHOCTTa Ha [py»KecTBOTO,
C M3KAOYEeHUe Ha Te3n, KOUTO CbracHo
TO3MU YupeauteneH aKT nnm
AENCTBALWLOTO 3aKOHOAATEeNCTBO Ca OT
U3KOYNTESTHA KOMMEeTEeHTHOCT Ha

EAHONMYHMNA COBCTBEHMUK.

IV. POPMUWPAHE U PA3MNPEAENEHUE HA
NMEYAJIBATA

Yn.
AenHocT Ha [py)KecTBOTO Ce W3BbpLIBA W

16. ToproBckata W ¢MHaHCcoOBaTa

OTYMUTA Ha KaJleHdapHa rognHa, C U3KAK4YeHne
Ha NbpBaTa rognHa, KOATO 3ano4yBa OT A4AaTaTa Ha

10. Decide on additional cash contributions;

11. Decide on the termination of the
Company’s business activity;

12. Decide on the appointment
Controller, determine his/her rights and
obligations and release him from
responsibility.

(2) For the decisions according to the preceding
paragraph shall be prepared a protocol in
ordinary written form, including for the
decisions under Art. 137, para. 4 CA.

of a

Art. 15. (1) The management of the Company
shall be carried out by a Manager/ Managers
appointed by the Sole Owner, who jointly or
separately shall:
1. Represent the Company before all the
state and judicial institutions, banks,
companies and third parties;

2. Manage and organize the activities of
the Company;

3. Conclude, amend and terminate the
labor contracts with the employees in
the Company;

4. Determine the Company’s
paying remunerations and the specific

remunerations of the employees;

rules for

5. Make decisions on all matters related to
the business activity of the Company
except for those which, according to the
present Articles of Incorporation or the

applicable legislation shall remain
outside the competence of the Sole
Owner.

IV. FORMATION AND DISTRIBUTION OF THE
PROFIT

Art. 16. The business and financial activities of
the Company shall be carried out and accounted
for per calendar year, except for the first year,
which starts with the incorporation of the



perncrpaumaTa Ha [py*KecTBOTO B TbproBCKUA
pPerncTbp u NpuKaoYea Ha 31 gekemBpu cobLLaTa
roguHa.

Yn. 17. (1) Meyanbata OT roguwHaTa
AeWHOCT Ha [py»KecTBoTo ce pasnpegena no
peweHue Ha EAHONMYHNA COBCTBEHMUK.

(2) EAHONMYHMAT cOBCTBEHMK MOXe Ja
pewn ga He pasnpeaens ANBUAEHT U3UAN0 UK
YaCTUYHO U Aa KanuTaamsmpa nedvanbara.

V. KHNKA HA APYKECTBOTO

Yn. 18. [pyxectBoTo BoAM OUHAHCOBM

KHUrM ¥ C4eToBOACTBO B CbOTBETCTBME C

6bara PCKOTO 3aKOHOA4aTeNCTBO.

Yn. 19. (1) OpyKecTBOTO BOAM KHMra 3a
AANOBETE M NPOTOKO/IHA KHUra 33 pelleHnsaTa Ha
EAHONMYHMA COBCTBEHMK.

(2) B kHurata 3a pgsnoseTe ce BMNMUCBA
pa3mepbT Ha Aena Ha EgHONMYHMA cobCTBEHUK
Ha KanuTana, HanpaBeHWTe BHOCKU WU BCUYKM
NPOMEHMU no

OTHOLWeEHHUe Ha TE3N

obcToAaTencraa.

VI. MPEKPATABAHE

Yn. 20. [pyKecTBOTO Ce NpeKkpaTABa:
1. Mo
cobCTBEHUK Ha KanuTana;
2. MNpn ob6asseaHe Ha [pyKecTBoTOo B
HECBHCTOATENHOCT;
3. [lo peweHne Ha CbAa B NpeaBuAeHUTE
oT 6barapckma TbproBCKM 3aKOH C/yYau;

peweHune Ha EaHONMYHUA

4. [lpn cnAuBaHe W BAMBaHE B Apyro
OPYHECTBO;
5. lMpu npekpatasaHe Ha EgHOAWMYHMA

COBCTBEHUK KaTo HOpUAMYECKO INLE.

VIl. TMKBUOALUMA HA APYXKECTBOTO
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Company in the Commercial Register and ends

on 31 December.

Art. 17. (1) The profit from the annual activity of
the Company shall be distributed upon a
decision of the Sole Owner.

(2) The Sole Owner may decide not to distribute
dividend, entirely or partially, or to capitalize
the profit.

V. BOOKS OF THE COMPANY

Art. 18. The Company shall keep financial books
and accountancy in compliance with the

Bulgarian legislation.

Art. 19. (1) The Company shall keep a Book for
book which shall
include the decisions of the Sole Owner of the
capital.

the shares and Minutes’

(2) The Book for the shares should include
the the
participation of the Sole Owner of the capital,
made and any relevant

information about amount of
the contributions

changes.
VI. TERMINATION
Art. 20. The Company shall be terminated:
1. Upon decision of the Sole Owner of the
capital.

2. Upon declaring the Company insolvent;

3. Upon decision of the court in the cases

provided for by the Bulgarian
Commercial Act;

4. Upon merging with or in another
company;

5. Upon termination of the Sole Owner as a
legal entity.

VII. LIQUIDATION OF THE COMPANY



Yn. 21. (1) Mpu npeKpaTasaHe
ApyxectBoTo no pega Ha un. 20, 1.1, 3 n 5 ot

Ha

HacToawmA YupeauTeneH aKT ce OTKpuBa
NPOW3BOACTBO MO IMKBUAALUA.

(2) Nuksmpauuata Ha [pyKecTtBoTo ce
M3BbPLLUIBA B CbOTBETCTBME C pasnopenbuTe Ha

6bArapckma TbProBCKM 3aKOH.

VIII. APYTU PA3SMNOPEABU

Yn. 22. To3un YupeauteneH akT B/An3a B
CM/la OT MOMEHTa Ha MOoAMUCBAHETO My OT
EAHONMYHMA COOCTBEHMUK.

Yn. 23. (1) BcuuKM NpaBHU OeincTBMA Ha
EaHONNYHUA COBCTBEHUK, M3BBPLUEHN OT UMETO
Ha y4ypeasBaHoTo [py*KecTBO 40 BNUCBAHETO MYy
B TbProBCKMA pPErncTop nopaxKaaT npasa WU
3a4bNXKeHunA NNYHO 3a EaHONMYHUA
COBCTBEHMUK.

(2) NMpaBaTa 1 3aab/XKEHMATA, NOPOAEHM
OT caenkuTe no an. 1, ce cuutaT 3a NPeEMMHANN
no npaso Bbpxy [pyKecTBOTO c/nes HEerosBoTo
yupeasnBaHe.

Yn. 24. 33 BCUMYKKM BBNPOCU, HeypeaeHU
M3PUYHO B TO3M aKT, ce npunara 6bArApPCKOTO
3aKOHOAaTeNCTBO.

Yn.

YupeguteneH

25. BcuMuykn u3meHeHMA Ha TO3MU

aKT ca Ba/WAHW, aKo ca
M3BbPLIEHM B NUCMeHa popma, noanucaHu ca
OT cOb6CTBEHMKA M ca BNUCAHW B TbproBcKuA

pPerncTbp.

HacToAawmAT yupeamTeneH akT e U3roteeH
ABYE3UYHO — Ha ObArapckM M Ha AHIUNCKU
€3MK M e noanucaH B TPU eKsemnaapa: 3a
EqgHonnuHnA  cobecTBeHMK, 3a  TbproBCKusA
perucTop Kbm AreHuua no BMMCBAHMATA WU 3a
OpyxectsoTto. [lpn npotuBopeune mexay
TEKCTOBETE Ha OGBATAPCKM U HA aHTIMICKU e3UK,

NPUoOPUTET MMa TO3U Ha 6'bl'||'apCI-(VI €3UK.

EAHONUYEH COBCT

/\/'\\/Q

;
Art. 21. (1) Upon termination of the Company

under Art. 20, p. 1, 3 and 5 of the present
Articles of Incorporation, liquidation
proceedings shall be initiated.

(2) The liquidation of the Company is carried out
in compliance with the provisions of the
Bulgarian Commercial Act.

VIIl. OTHER PROVISIONS

Art. 22, These Articles of Incorporation
shall become effective as of the date of their
signing by the Sole Owner.

Art. 23. (1) All legal actions of the Sole Owner,
performed for and on behalf of the Company
prior to the registration in the Commercial
Register, shall create rights and obligations only
for the Sole Owner personally.

(2) The rights and obligations arising from the
actions described in item 1 above shall be
considered transferred “ex lege” to the
Company after its registration.

Art. 24. For all issues not explicitly addressed in
these Articles of Incorporation, the provisions of
the Bulgarian law shall apply.

Art. 25. All amendments of these Articles of
Incorporation shall be valid only if they are in
writing, signed by the Sole Owner and entered

into the Commercial Register.

The present Articles of Incorporation were
drafted bilingually - in Bulgarian and in English
and they were signed in three equivalent copies
— one for the Sole Owner, one for the
Commercial register to the Registry Agency and
one for the Company. In case of contradictions
between the Bulgarian and the English versions,
the Bulgarian text shall prevail.

HUK/ SOLE OWNER:

L

Hus Oseg, / Niv Oved



