CueToBoAKES HOARTHEKS (MPOXbILKESHES)
MuHamcoBl 2KRTHBE (HPONLIKEHIE)

PDuHaECOBE aKTUBH Ha PA3IONOKeNne 3a npoaxta i GUHAHCOBKHTES aKTHBH, OTYATAHN [0
CHpaBEIIHBATA CTOMHOCT B Nievanbara sy 3arybara, e OTINTAT B CIIE/BANIMTE OTICTHH HEPHOH
IO COpaBeIUBa CTORAOCT. 3aeMH, R3EMARNS B UHBCCTHLME, ABPIKAHY JIO ITAJIEX, CE OUEHIBAT 10
aMOPTH3APYEMA CTOMROCT, H3ONBAlKY METONA Ha eQEeKTHBHYA JIMXBEH NPOLIEHT.

[Teuanbure K 3aryGuTe NPOMITHYAINM OT IPOMSHA B CIIPABEYINBATa CTORBOCT Ha PHHAHCOBH
AKTHUBH, OTIMTAHH 110 CXIpaBe UIHBa CTOMHOCT B Neuantata Hily 3arydara, ce BKIOYBAT B OTYETa 38
JIOXOMMTE Ha PEIA LHeTHY (HHAHCOBY OPUXOAN ", 32 IIEPUO/A, IIpe3 KOHTO ca Bh3HUKHAIIH.
[Mpuxoaute oF nUBHIESHTH OT QHHAHCORY aKTHBH, OTIHTAHH 110 CIPABEINBA CTOMHOCT B
neqanbara wim 3ary6ara, e HOCOUBAT B OTUYETE 34 JIOXOJHTE KATO 9acT OT ,,HETHH PMHAHCOBH
npEXOAH”, Koraro ApyxecTsoTo mpuaodue Nparo Aa NONyYH ILIaniane.

TTpoMenvTe B ClPABEATHBATA CTOMHOCT Ha NAPHYHMTE IEHHH KHIKA, JCHOMUHUPAHK B
qY)K/IeCTpaHHa BATYTa i KIACH(DHERPaHH K310 ,,Ha pasnonomKeHue 3a npojaxba”, ce pasaenar #a
BAJYTHH DPA3IAKY, TPOMSTHYAIIN OT HIPOMEHH B aMOPTHIHPAHATA CTOMHOCT Ha IEHHHTE KHIDKA U
JPYTH HpOMeHH B GaiaHCOBaTa CTOMHOCT Ha NEHAKTE KHiKa. BalnyrHure pasimukure ot
TIPEM3YHCIABAHETO Ha TIApAIHATE IEHHN KHIDKA ce 0TpasgBaT B meyandara Wi 3ary0ara, JOKaTo
BATYTHHTE PA3JIMKA OT IPEH3YNCIBAHETO Ha HENapWIHITE LIEHHN KHIKA € OTPa3sBar B
coBerBenns Kanutai. [TpoMeHnTe B ClipaBe/UiMBaTa CTOHHOCT Ha IApHIHNATE ¥ HEIAPIIHHTE
HeHHH KHIDKE, KIacuPUIHpatH KaTo ,,Ha PasNoioXeHne 33 poaaxkba”, ce IpusHaBar B
coOCTBEHES Ka|Tal.

Koraro nenuy KHIDKa, macn@mnpaan Karo aKTHBH, JBEDKARE 38 HpOiiEDi{ﬁa Ce IponaBar Huik
06&31161{5113&'1“, HATPYHAaHKMTS KOPCKIHN Ha CIPaBeIIinaTa CTOHHOCT € BKIIOYBA B (FIYeTa 34
JIOXOHTEe KaTo TIeyanOn HiH 38,I‘y61fi OT HEBECTHIIHMOHHY HEHHHA KHITKE,

JIMBRACHTUTE 1O KAIIMTAIOBH MHCTPYMEHTH Ha paslioNioKenne 3a npoaaxda ce 01passsar B
OTYeTa 38 JIOXOHTE KaTO 4acT OT HeTHHTE DUHAHCOBH IPHXOH, Korato JIpyKecTEOTO
HprA06HE IPARO Jia MONYYH IJIAIaHe,

CripapeymBara CTOMHOCT Ha KOTHPARKTS HEBECTYITHH CE ONpeNeNs Ha 6asa JAHHNTE 3a LCHHTS
Ha T1a3apa. AKO Tasapa Ha QUHAHCOBUTE AKTHBH € HEAKTHBEH (M 33 HEPEIHCTPUPaHK LICHHH
KHIKA), JIpyKecTBOTO YCTAHOBABA CIIPABEUIMBATA CTORHOCT, M3IION3BAMKI TEXHUKN 32
OLICHsABAHE, KOWTO BKJIFOUBAT H3IION3BAHETO HA NIOCHEMHH Ma3apHH ONCPAlHH ¢ aHAIOTHIHY
WHCTPYMEHTH, aHAIM? Ha AUCKOHTRPAHY TAPHYHHA IHOTONH ¥ MOJIENM 32 OLICHKa Ha OIIHH,
OTPa3ABaIli MAKCHMAIHO [IA3APHHTE YCIOBHS M KOJIKOTO €€ MOXKE MO-MaJIKO MHpOopMaLis,
crienpIIHa 38 KOMITaHKATA,

Ha natara ma Gananca JIpy)XeCTBOTO OHCHABA JAIM CHINECTBYBAT OOEKTHBHH JH0Ka3aTENCTBA, HE
(¥HAHCOB aKTHB WM rpyNa o (MHaHCOBY aKTHBH ca 00e3nenenn. Korato ce Tectsar 3a
06e3ieHKa KaUTATOBATE NEHHH KHIDKA, K1acH(RIMpPany KaTo Ha pasioioxerue 3a nponaxda,
ce B3MMa TPEHBH]] HATHIHETO Ha CHIIECTBEH HIIH POAB/DKUTENCH CIIajl B ClIpaseAnBara
CTOIHOCT IO OTUSTHATE.
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Cuerosonus moauTHKs (HPONLIKEREE)
DHHAHCOBY AXTHEM (IPOALIKEHENE)

AKO CHINECTBYBa JOKA3ATENCTRO 3a 00e3leHKa Ha (DMHAHCOBHTE aKTHBH Ha Pa3IONc)KCHHE 33
npoxax0a, To HaTpynaHuTe 3ary0y (H3UHUCIeHy KaTo pasiuKa MeXay IeHaTa Ha npuobuBage, 1
TEKYIIATa CIPaBeUIHBaTa CTOHHOCT MUHYC 00eBIIeHKa, OTHeTeHA B NPEIXOACH NEPHOJ B 0TYeTa 38
NOXONHUTE), Ce OTIMCBAT OT KANUTala ¥ ce HpHU3HaBaT B oTuera 3a Joxomrre. 3aryda or obesnenxa
Ha KalHTAIOBY HHCTPYMEHTH, IPHI3HATA B OTYeTa 34 JOXOAUTE, He MOXKE i3 ce CTOPHEpA IIpe3
OTYeTa 33 JOXOMUTE Ipy HposBienne Ha obparel edexT ot obesnenkara. TecTBareTo 32
0Ge31EHKa Ha THEPIroOBCKH B3eManns e onucano B [Tpun2.10.

T%[{DT@B&K% BICMAHH A

THProBeKiTe B3eMaHKs ¢ IPH3HABAT IHPROHAYAIHO IO CIIPABEUINRA HEHA, 8 BHOCIEACTBHE HO
aMOPTH3HUPaHa CTOHHOCT (KaTo ce M3HOJI3Ba METOAa Ha eeKTUBHHIS JIMXBEH NPOLEHT),
HaMaJieHa ¢ eBEHTYANIHA IPOBU3KS 3a obe3nenxa. I1poBrzus 3a 00eslieHKa ce NIpasy B clrydald, ue
CHIECTBYBa OGEKTHBHO JOKA3aTeNCTRO, e JApyxecTBoTO HamMa /ia ObJe B CHCTOSHUE Ja chdepe
BCHYKY JB/DKAME CYMH, ChIJIACHO I'bPBOHAYANTHUTE YCJIOBHS IO OTHOMIEHHE HA CHOTBETHHS
pazuer. 3HaunMH GEHAHCOBY 3aTPYAHEHHS HA 33ABIDKEHOTO JIHIE, BEPOSTHOCT 32 00ABSBAHE B
HECHCTOSTEIHOCT H JIHKBHIANHA, PUHAHCOBO NPECTPYKTYPHPAHE MIIH HEBB3MOMKHOCT 34
u3ILialane Ha Jbima (oseye oT 30 JHH) ce IpUeMarT XaTo HEIUKaTOop, Y€ ThPrOBCKOTO B3eMaHe
¢ obesnenero Cymara Ha IPOBM3MSATA € PABHA Ha pasJiKarTa Mexay OasaHcoBaTa CTOHHOCT Ha
B3E€MAHETO M CErallHaTa cTOMHOCT Ha ouakBaHKTE ObICIH NapuyHyu HOTOHH JIMCKOHTRPARE C
IbpBOHAYANANST eheKTHBEH JIMXBCH NIPOLICHT. banagcoBara CTOHHOCT HA 4KTHBA € HaMAJIBA
Ype3 H3II0N3BAHeTO Ha KOPEKTHBHA CMeTKa, & CTORHOCTTa Ha 3arydaTa ce oTpasaBa B OTUETa 32
JOXOJATE KaTo paszxony 3a AefinocTa. Koraro THproBeKo B3eMaHe € Hecr0npaeMo, To ce
OTIIHCBA OT KOPEKTUBHA CMETKa Ha THPrOBCKUTE B3eMaHus. [locieaBamo Bp3cTaHOBABAKE HA
CTOMHOCTTA, KOSITO € OTIHCANA, ce OTPA3sBa B HaMaNCHUE Ha Pa3XOAUTe 332 JeHHOCTTA B OTYETa
33 AOXOJIUTE.

FHapuiny epescTRa 1 HapHYHE CKBHBAIEHTH

MNapuynpre cpeACTBa M HapUYHH eKBUBATICHTH BKIOYBAT [Tapy B Gpolt, napy 1o 6aHKOBH
CMETKH, JIPYTH BYCOKC JIMKBYIHY KPATKOCPOUHY MHBECTHINH € Aa/IeK J0 3 MECeLa, KAKTO U
bankosu opspapadT. B Oananca oBppApadTHTE C€ BIIIOYBAT KaTO KPATKOCPOUHO 3aILIDKCHHE
B KATErOPUATA HA KPATKOCPOYHHTE 338MH.

CueroBojHa OMUTHKE (MPONBILKESHHEE)

AKIIMOHEPEH KalllTal

OOuxHOBEHNTE AKIHH ce KIACHQHIMPAT KaT0 KanuTal. Pasxonure 1o eMHCHATA Ha HOBY aKiium,

KOUTO Ca IIpAKO CRBp3aHy ¢ Hed, ¢ OTHHTAT B coOCTBEHUSA KallHTajl Kato HAMAJCHME Ha
NOCTRINICHKMATE 0T EMHCHATAE, KAaTO C& CIHUMIHEDA G(I)BKTa Ha JanpliuTe BEPXY J0X04.
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CyeroBoius HOMMTHES (IPOIhLIMEHNE)

Koraro Jpy/KecTBOTO M3KyIyBa COOCTRCHM aKIuM, INIATeHATa CyMa, BKIIOYBAINA U CHOTBETHUTE
IPSKO CBLP3aNY HONBIHATENNN PAsxoy, (HeTHpaHa ¢ edeKTa Ha IAHBLUHTE BBPXY I0X0Ja), CC
H3BANKA OT MpHHaAeKAMs Ha cobcTreHunuTe Ha Jpy)ecTBOTO KanuTai, JoKaro obparHo
H3KYIEHUTE akiy He ce 00e3CcuiaT, IpojaiaT iy npensnanar. Koraro Tess akipy 0o-KhCHO
ce Mpojanar WM Ipeu3fianaTt, BCEKH IPHXON, HEeTHpPaH ¢ IPIKO CBLPIaHATE AOTBIHHTEIHH
pasxomd HO TpaH3aKIsTa M CHOTBETHHMS JagkueH edexr, ce BKIIOYBA B KanurTaia,
NpUHaATEKAIN 32 cobcTBenunuTe Ha J{py)ecTBoTo.

THProBeKy 3 bIDKEHHS

T’I:pI“OBCKKTG 3a0BJUKEHNS ce IIPH3HaBAT IBPBOHAYAITHO 110 CTIpaBejilBa NeHa, a B IIOC/ICACTBHS
IO aMOPTH3YPaHa CTOHHOCT KaTo C¢ M3II0JI3BA METOJA Ha ECbB}Z{TﬁBHI’H{ JNRAXBEH HPOIICHT.

3aemMH

3aeMpTe Ce HPH3HABAT HBPBOHAYAIHO HO CIpaBelyBa CTOHHOCT, HAMAJICHA C HANPaBEHHUTE
pasXoO[d II0 H3BBPIIBAHETO HA TPAHIAKIMATA. B IOCHENCTBHME 3a€MHTE €€ OTYMTAT IO
aMOpTH3MpYyeMa CTOHHOCT; BCSAKA Pa3lika Mexmy MABDKAMHTE HialmaHus (HETHpPaHd ¢
PasxoAuTe IO M3BLPIIBAHETO Ha TPAH3AKHHHTE) H CTOMHOCTTA HA 3aeMa Ce IPH3HABA B OTYeTa
3a JOXOJUTE NPE3 NePHO/ia Ha 3aeMa, KaTo Ce H3I0N3Ba MeTo/a Ha e(DeKTHBHATA JINXBA.

BaeMuTe ce KIacHpHIMpPaT KarTo KParKOCPOUHM 3aflbIDKEHHS, OCBeH ako JpyxecTBoro MMa
6e3yCIOBHO IIPaBO A4 GTCPOUM YPEKIaHETO Ha 3aIbIDKSHHETO 3a Heprok Hali-manko 12 mecena
clIe); JaTaTa Ha CYETOROHMS OasaHe.

Texymu ¥ OTCPOYSHH JaHbIH

TekymusaT JaHBK BRPXY /I0X0/(a Ce H3YNCILBa Ha 6a3a JAHBPYHHTE 3aKOHHK B CHIIA KBM JaTaTa Ha
Ganaca B CTpaHaTa, KBASTO JIpy)KecTBOTO reHepupa obnaraemy goxoas. PBKOBOJICTBOTO
NEPHONHIHO IPEOTICHABA TIOSUIIUTE CU, OTPA3EHM B JAHBYHNUTE ASKIAPatiiH, IO OTHOIICHHE Ha
OBCTOSTENCTBA, B KOWIO HPHIOXKHMATE JaHbYHA HOPMaTHBHA ypenba ¢ o0exr Ha
WHTEPIIpeTallis U OTUMTA IPOBM3NH, KBIETO & Heo0X0AuMO, 33 CyMuTe, KOUTO e OuaKBa Ja
OBIaT ALIDKUME K810 JIAHBIIH.

CueToBojiHa MOIRTHKA (IPOIBIDKEHHIE)
TeKyuH U OTCPOYSHH JANBIH (MPOXLIIKEHIE)

OTcpodeH IaubK ¢ HAUHCISBa 110 0alaHCOBHS METOX 33 BCHUKH BPEMEHHM PasiIHKH, ABABAIIH
ce MEeXIY JaHBYHATE OCHOBA HA AKTHBHUTE H HACHBHTE M OTYETHATA AM CTOHHOCT BEB
drnancosy oTyeTH. AKo 06ave, JaHBUHATE BPEMEHHH Pa3IiKH Bh3HUKBAT OT IEPBOHAYAIIHOTO
IPH3HABAHE Ha AKTHE WM ITACHB, [IPH KOETO HE € 38CETHATO HUTO CYCTOBOJHATA, HUTO
nanbyHarta neyanOa (3aryGa) no BpesMe Ha TPaH3aKHUATA, TO TA3H PasjHKa He ¢€ OCHETOBOLIBA.
T[TpH A34HCNSABAHE HA OTCPOYEHNUTE JAHBIM Ce HATION3BAT JAHBYHHUTE CTABKH (M HOPMATHBHA
ypenba), neficTBaIM KbM aTaTa Ha CheTaBsHe Ha 0ajjanca, KOUTO CE OTHACHT 32 NePHOIHTE Ha
04aKBagoTO 0GPATHO NPOARIEHNE Ha NaHBUHATE BPEMEHHH PA3JIMKHY.
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2.16

2.17

2,18
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CueroBoaH: NOIHTHKS (IPONGIKEHRE)

OTcpouen TaHBUeH akTHE ¢¢ IPH3HAaRa CaMo B CIyYail, Ye ¢ BePOATHO HATHYHETO Ha
AOCTATHYHY 0 pasMep Objerau obnarasMu neyanOm, Cpenly KOUTO Te3H aKTHBM J1a MOTaT 12
OBaaT H3NON3BAHM.

Joxonn Ha BACTH JHIKa

[To nunus Ha nxal 3a Jeuuupans BEocK: JpyKeCTBOTO H3ILIANE BHOCKH Ha JbPKABHO
YHpAaBIISBAHY ICHCHOHHE 1 COLMAIHOOCHIYPHTE/HY IUIAHOBE Ha 3aIbKuTelHa 6asa. Cien
KATO BHOCKMTE BEAHEK ca H3twiarenH, JIpyKeCcTBOTO HMa JIOBEYE 38/[bJOKCHMS 32 IIalllane.
BHOCKATE ¢e NMPH3HABAT KATO Pa3xo) 3a EPCOHaANa KOraTo cTanaT AbmKAMU. [Ipenmiarenure
BHOCKH C6 LIPH3HABAT 3a pasxol 3a GbJem) NepHo 1o pasMepa, 1o KoHTo cyMuTe me Op1at
IpUCIANHATH OT OBbASI HIAMAHYS UK BH3CTAHOBCHH.

Mponmamu

ITpoBH3uH 38 NPaBHK HCKOBE CE IPH3HABAT KOraro JIpy)KeCTBOTO MMa CETAIHO HPaBHO Wil
KOHCTPYKTHBHO 38/(bIDKCHHIE KaTO Pe3y/ITaT OT MUHANA ChOWTHS; NO-BEPOATHO € Aa Bh3HUKHAT
(OTKONKOTO [a He BH3UMKHAT) HAXOMSIY NapHIHA NOTOLM 32 FOracsBaHe Ha 32)(bIDKSHUETO 1
KOTaTO MOYKE HAJEXKILHO A Ce OHPEENH cyMarta Ha CaMoTo 3a/ibibkenue. Hiposusnn 3a Opaenm
3ary0u OT HeHHOCTTa HE ce [IPU3HABAT.

KoraTto mMa HKOJIKO HOHOOHH 3a/IBIKEHHS, BEPOATHOCTTA 58 BE3HHKHAT H3XOIAIIM NapHIHu
[OTOMH 38 TIKHOTO NOTAacABaHE CE OIEHARA KATO Ce B3eMa IIPEBYL LIENHs Kac OT 3a0bJLKCHAA.
IIpoBu3us ce IPU3HABA JOPH U B CITYIUTE, B KOUTO BEPOATHOCTTA A BE3HAKHE H3XOASIN
IapUYeH TOTOK 33 IaACHO 38BIDKEHNE B Kilaca & Malika.

JIMZHHTOBH JOTOBOPY

Onepamugen au3unz — Lpysicecmsomo e Haemooames

JIn3uHrOBITE AOTOBOPY, IIPY KOKTO 3HAUMTEIHATE HaCT OT PHCKOBETE M M3TOMUTE CC NOCMAT OT
HAEMOJIATEI, C& KIacH(MIIpaT Karo oliepaThBeH JA3uAr. TTocTaue s Ta HO ONICPaTHBHKTE
NH3AHETH (KOMIIEHCHPAHO ¢ OTCTHIIKWTE OT CTpaHa Ha HAaGMOJATETL%) C& IPH3HABAT KaTO IPHXON B
OTYETa 33 JOXOJUTE Ha PABHY YaCTH 34 NEPHOJIA Ha JIM3HHTOBHA JOTOBOP.

JIH3HHroBM HoroBopy (FPOah/DKeHHE)

Dunancos auzune — Jpyicecmeomo e MUsUHZONoLyHamen

JIvspHr Ha WMOTH, MAliHy ¥ 000pyEBaHE, IPH KOHTO J{py/KeCTBOTO peaytHo HOCH BCHHIKY PUCKOBE K
0BNarH, IPOM3THHYAUT OT TIPABOTO HA COOCTBEHOCT, 08 KIACK(HITIPA KaT0 (PMHAHCOB JIH3HHT. ITpu
3AII0YBAHETO KM, (DUHAHCOBITE JIA3HHIH C¢ KaNWTAM3HPaT 110 [0-HHCKaTa OT CHpaBe/yTHBaTa LiCHa Ha
TIBHHTOBOTO 0GOPYIBAHE H CEralliHATA CTOHHOCT Ha MUHIMATHHTE JIA3HATOBH IIIAlaHIL. BCsaKo
JIM3MHTOBO IUIAINAHE CE PasIpenessl MeXIy 3aXbIIKEHHETO U GHHAHCOBATE PA3XOJM, Taka 4e
JH3HHIOBOTO 3aBIDKEHNE 13 HaMasaBa ¢ FocTosHeH TeMll, ChOBTCTBAINTE 3a0B/IKEHHA TTO
HaeMa, HaMalleHn ¢ QHHAHCOBNTE Pa3XOH, C& BKIIOYBAT B IPYIH ABITOCPOYHM 3aABILKCHHA.
UacTTa Ha INXBATA BEB (GMHAHCOBATA IICHA C¢ OTUMTA B OTYETA 33 HOXOMTE, TaKa e JIPe3 NepHoza Ha
JIM3UHIA HEHHAA pasMep, OTHECECH KbM OCTARAMIOTO JIM3MHIOBO 38/5DKCHHE /12 1aBa TIOCTOSMHHA
BeyuMHA. VIMOTHTE, MALTHHITE ¥ 060pyIBaHeTO, NpHI00HTH oK (opmaTa Ha HHUHAHCOB JIHIHHT CC
aMOPTH3MPAT 32 IIO-KBCHA OT CPOKOBETE Ha NOJE3CH XKUBOT HA aKTHBA M CPOKA HA JM3HHTA.
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CueroBoNEa MOERTHRS (IPOALIKeHHE)
HpuzHasane Ha OPUXOAETE

TIpuxoAuTe BKIIOURAT CIPABENNBATA [[EHA Ha IIPOJaCHUTE CTOKH U YCIYTH, HETHO OT JaHBIH
BEpXy HobasenaTa CTOMHOCT K IPEAOCTABEeHH OTCTHIKM, LIPURONY CC TIPH3HABAT KATO CIIE/Ba:

(a) lIpodancbu na yenyau

[IpuXouTe OT IPEAOCTABEHH YCIYTH 8 NPH3HABAT B OTYETHMS IEPHON, B KOWTO ¢4 U3BbPINCHH,
wa 6azaTa Ha CTENSHTA HA M3OBJIHEHHE, ONpeieNicHa KaTo [IPOLSHT Ha U3BLPIICHATE YCAYTH 10
MOMEHTA OT BCHUKH YCIYIH, KOUTO Tpi0Ba Ja OBIaT IPefOCTaBeH .

(6) Hpuxodu om nuxen

ITprxoHTe OT JIMXBH CE PA3CPOUBAT, KATO 06 H3MON3Ba MeToAA Ha edexTuBHaTa TuxBa. Hpy
obe3LieHKa Ha B3eMane, JpyxKecTBOTO HaMaldsa 0alancoBaTa My CTOHHOCT 10 BB3CTAHOBAMATA
MY CTOMHOCT, KOSTO NPEe/CTaBIiBa 04aKBaHATE ObAESIIM NapHIHY HOTOIM, THCKOHTHPAH Ha
Gasa Ha IbpBOHAvATHATA edeKTHBHA JiMxBa. [IpuxomuTe OT IMXBY [0 0OS3USHEHHTE 3a6MH CE
TIPH3HABAT WM Hpy cHOUpaHe Ha AbIKHMHATE IMXBH, Wiy Ha 6asata Ha NPU3HABAHE Ha
CRBP3QHNUTE YCJIOBHM TapaHIHH.

(8} IIpuxodu om ousuoenmu

HPHXO,I{ OT JUBMJICHTH C& HPH3HABA KOTATo € YCTAROBEHO IPABOTO I3 CC TIONYYH IUIAINAHETO.
Pampe&meﬁme H& RHBHICHTH

Pasnpe/e/IeHHETO HA JIMBUICHTH Ha aKUHOHEPHUTE Ha JIPY)KECTBOTO ce HPH3HABA KaTo
3aB/DKeHIE BEB QUHAHCOBATE OTYETH B IEPHOJia, B KOUTO e ojobpeHo.

TeXHHHECKH Pe3ePBHU

3a o TouHo oruprrane ot 20101, JpyKecTBOTO peliy ia OTACIH TeXHIYECKUTE PE3CPBY B
ornenen pasgen B Oruera 3a PHEAHCOBOTO CHCTOSHYE.

YVupaglieHne B2 QHHAHCOBMN PECK

DaKTopH, oNpeIeIAIM GUHANCOBHT PHCK

OchIIECTRARANKHE ASHHOCTTA cH, JIPYKECTBOTO € H3JI0KEHO HAa MHOrooOpasHy QGUHAHCOBH
DHCKOBE: Ma3apeH PHCK (BKIIOUBALL BalyTeH PHCK, PHCK OT IIPOMSHA B CLPABELTMBATA CTORHOCT
Ha (PMHAHCOBHTE MHCTPYMEHTH N0 BIMANYC HA Na3apHUTe TMXBEHU HUBA M IEHOBH PHCK),
KpeJIHTeH PUCK, THKBH/ICH PHCK M PHCK OT IpOMAHA Ha ObAeyTe MapuyHy NOTOLH B PE3yITaT
Ha IPOMAHA B Ia3apHuTe JuxBery Husa. [Iporpamara Ha JIpy:KecTBOTO 32 IATOCTHO
VHpaBIICHHE HA PUCKA € CHCPEOTOYSHA BEPXY HENPEABHAHMOCTTA Ha (PHHAHCOBUTE Nasapy 1
YiMa 33 16/ 4 HAMAJIM SBEHTYAIHUTE HeOnaronpasTHy eeKTi BBpXy QUHAHCOBUA PE3yTaT HA
Hpyxectsoro, JpyKeCTBOTO HE H3HON3BA IEPUBATUBHH (HHAHCOBH HHCTPYMEHTH, 32 JIa
XEIDKHpPa OTPENesICHH PHCKORH KCIIO3HIIHE.

(c) Hazapen puck
(i} Banymno-xypcog puck
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3.1

JpyKecTBOTO HE € H3A0IKEHO Ha CHINECTBEH PHCK, CBBP3aH C BAYTHUTE KYPCOBE, THH KaTo
[OBEYETO OT HETOBUTE AKTHRY, IACHBH M CAEKY Ca JCHOMUHHPAHK B OBITapCckH JIEBA MK BP0, ¥
NEBET € BEP3aH 33 eBPOTO, CHOpe]; NpaBHIaTa Ha Bany Ty ChBeT. VI3BBpLiBa e peloBeH
KOHTPOJ BBPXY elleMenTiTe Ha Oalanca ¢ Hel MARMMU3UpAHe U3NaraieTo Ha BAyTHO-KYPCOR
prick. OCHOBHHTE PHCKOBE BE3HUKBAT IP¥ JEHOMUHNPAHYTE B IIATCKY JONapH NIPABHTENCTBEHH
obauranyuy.

(i) Ilenoeu puck

JIpyKeCTBOTO © H3JIOXKEHO Ha PHCK OT IIPOMAHA Ha UEHATa Ha KaUTalOBUTE LISHHE KHHKa
TIOpaji ABPAKAHKTE 0T JIPYKeCTBOTO HHBECTHIMH, Kiackuuupany B OaraHca KaTo PUHAHCOBH
akTHBY, ABDIKany 3a mponaxsa, KakTo ¥ (UHAHCOBH aKTHBH, IBDIKAHH 38 THPIyBaHE.
JIpy*eCTBOTO HE € H3NIOJKESHO Ha PHCK OT IPOMAHa B IIGHITE Ha CTOKATE. 3a LenuTe Ha
VIIPaBJICHHETO HA [IeHOBHS PHCK, IPOH3THYAN OT MHBECTHIIMK B KAIUTANIOBY (EHHH KHIKA,
JIpyxecrBoTo pasioobpasssa CBONTE IPOAYKTH,

Vgeecrimunte Ha JpyxecTsTo B KAlATala Ha APYTH IPEIPHATHS, KOHTO €2 nyGnuaHOo
THPryBaHy, ce THPrysar Ha bearapeka donnosa 6opea, Copus.

HeTHata mevan®a 3a rofguHaTa ce BIHse OT Neyandn/3aryOH OT KaluTaJOBY [IEHHN KHIDKA,
knackDHIMpPanu 1o clpaseiBa cTolfHoCT B nevanbata uiu sarybara.

JIpyraTe pe3epBy B KaluTaa ¢¢ TIOBHINABAT/IOHIIKABAT B PE3yNTaT Ha Nedanin/3arydu ot
KA TAIORY HCHHH KHIDKA, KIacH(UINpani KaTo Ha pasIIoVIOKEHRAE 38 IMpoaxoa.

Vrpapienne #a GUHAINCOBUA PHCK (MDPOXL/DKEHEE)
®axTopH, ONpENeNm HEHARCOBRS PHCK (IPOXBIKEHIE)

(iii) Puck om npomenis 6 ROPUIHUME NOMOYY U CRPABEONUSUIE CIOUHOCIY @ DESYIMAIT HA NPOMINA
HO TUXGEHUINE HUG

JIuXBOHOCHHTE aKTHBA Ha JpyXKecTBOTO ca ¢ PMKCHPAHH ¥ MIaBAINY JMXBEHH IPOLEHTH. 3aeMu
¢ IPOMEHITHB MXBEH NpoueHT H3lara [[pyKecTROTO Ha NUXBEH PHCK OT IPOMEHH Ha OBeInuTe
TIAPUYHE HOTOIH, 8 3aeMuTe ¢ QPUKCHPAH JIMXBEH NPOIEHT — HA JIIXBEH PHCK OT IPOMIHA HA
ciipaBeniBata croiroctT. [lomsrrkara na Jipy kecTBOTO € 1a IPEROCTaBs 33EMY OCHOBHO Ha
JIaBally THXBEHH [IPOLEHTH.

(6) Kpedumen puck

B JIpyxecTBOTO HAMA 3HadnTe/Ha KOHIEHTPaNys Ha KPEeAUTEH PUCK. [{pyKecTBOTO ©
YCTaHOBMIIO TIONTUTHKH, OICAI'YPSBAIY H3BBPIIBAHETO Ha IPOARKON Ha KIMCHTH H
IIPEJIOCTABSHE Ha 33€MH Ha JIHIA © IOAXOMAIIA KPeTuTHA HeTopUst. KpeuTeHISIT PUCK NPOH3IH3a
OCHOBHO OT TIADY ¥ [IAPHYHY CKBHBAICHTH 1 JACNIO3UTY B OaHKH ¥ JIPYTH (PUHAHCOBI HHCTHTYIIHH,
ChHIIIO KAKTO ¥ OT PEAOCTABEHH 3aeMy. 3a GaHKy M Apyry (UHAHCOBH HHCTHTYNHHE, CC IPHEMaT
CaMO HHCTHMTYIME ¢ BHCOK KpeauTeH peHTHHT. JpyKecTBOTO npeoCTaRs 3aeMu OCHOBHO Ha
CBBP3aHH JIHIA, KATO CE H3UCKBAT U CHOTBETHHTE 00e3IeHeHHSs — 3aIUCH Ha 3a1I0Be 1/
MIIOTEKY Ha HEJBFKMMHE HAMOTH B 3aBHCHMOCT OT B3aHMOOTHOIICHMATA Ha JIpYKECTROTO ¢
JMIATa. . PEKOBOJCTBOTO HE 09aKBa 3ary0H, B CHG/ICTBHE Ha HEU3IBIHEHHE HA 33 IBJDKECHUATA Ha
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3.1

32

CBOHTE RORTPArcHTH.

Kpedumno xauecmeo Ha QUHAHCOSUIME AKIMUGH.
Beruxy QEHAHCOBK aKTHBH, KOUTO HE €3 HUTO IIPOCPOUEHH HUTO OGE3NEHEHH Ca ¢
KOHTPareHTH, KOMTO HIMAT BhHINEH KpeAuTeH PeHTHHT ¥ HAMaT HEU3IBIHEHHE 38 MUHAIH
AepHOAN. Te ca KakTo Cienpa:
Konm 31 nexerispu

2011 2010
Jisnrocpounn saemu (Hpunoxenne 14) ceevrreree e
Kpartxocpounu 3aemu (TIpmnoxenne 16) verereeees e
Teprosecxu BzeManrd (Ipunoxenue 15) v e
Bsemanug oT ceep3any Juma (Hpmroxerue 30 vily e
Jorepurennu cmetku (Ilpunoxenwe 15y ... e e
Baemanus ot muxsu (Hpunoxenue 15) evonene e
IMapuynw cpencrsa B Oamxy (Hpunoxenne 17 ... S T

srramsaran ameesws tere

sassenasres awsess e

Vpaejgenue Ha GrHAHCOBHS PHCK (TIPOALIKEHHE)
DaKTopH, ONPEREITUIH GUHAHCORHA PHCK (MPONBLIKEHHE)
(8) Jluxeuoden puck

TlpeAnasnuBOTO YIPARISHNE HA JIMKBAIHNS PHCK NPEANONara HOIbPKAHE Ha JOCTATHIHO
KOTHYECTBO MApHIHHE CPEICTRA H IMKBH/(HY HEHHN KHHKE, KaKT0O U BB3MOMHOCTH 32
HOUBIHUTENHO PUHAHCHPAHE ¢ KPSAUTH ¥ 33 3aKpHBaHE Ha NasapHy nosuipy. Tlopanu
IMHAMMYHATA [IPEPOJA Ba OCHOBHUTE Tunose GrzHec, OHHAHCOBHA OTHEN Ha JIpyKeCTBOTO HMa
33 1eJl Ia MOCTHUIHE I'BBKABOCT BEB (PHHAHCHPAHETO, KATO HONLPKA JOCTATHYHO HEH3IIOI3BaHH
Pa3pELeHy KPeUTHH JTMHAY.

Tabnunara Ho-Koay anainsupa GurancoBTe nacuby Ha JIpyXKeCTrBoT0 B CHOTBETHHTE II8IEXKHE
rpynu Ha 6a3ara Ha OCTABAIIKAT NEPHOJ 0T CYETOBOJHEA Oallane KbM IaJieykHaTa JaTa Ha

pororopa. Ornosectenyte B TablIHNATA CYMH €2 JOTOBOPHHUTE HEJHCKOHTHPEHN NEPHIHHE IOTOHM.

Mo-manxo or I Mempy 1n2 Mexay2Zms Hap 5

rOAHHA TOMMHEHN TONMHE  TOJMHHE
Koni 31 pexemspn 2011
3aeMu ¥ JIMXBH 110 THX 4 crvvrrerene e .
TBPTOBCKH U APYTH 380bILKEHUS 80 pvrreees e . seeveerrens
Knnm 31 nexemepu 2010 v e e e
3aeMH ¥ TUXBH 110 THX T4 et e e
THProBCKH U APYTH 388 LIKEH 123 revirenee v

Vﬂpaﬁneﬂme Ha KaHETAIOBUA PHCK

Ienure na JIpy>XecTBOTO IpH yIpaBjIeHKe Ha KallHTaNla ca Jg 3alHTAT ClIoCOBHOCTTa Ha
JIpy KeCTBOTO H HEIrOBATE ABIIEPHY JPYKECTBA Ja HPOABIDKAT KAaTo AEeHCTBALIO TIPSANPHATHE C
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e 8 OCUI'YpH BB3IBPBIIACMOCT 38 AKIHCHEDUTE | NOANLPKEHE Ha ONTHMaNIHA Kargraiosa
CTPYKTYD4E, 38 Na CC HaMall LICHATA Ha KaruTalla,

3a 3 MO pIKa FUTH H3MEHS KallHTajIOBATa CTPYKTYPa, JApyKEeCTBOTO MOXE Jia KOPHIHpPa
cyMara ia M3TUIATCHUTE JUBHICHTH, Ja BbPHE KalHTal Ha aKIHOHEPHTE, I3 eMUTHPa HOBY
aKIME WK 13 NPOAae aKTHRH, 33 Ja H3IIATH ABIrose. B IoNEsNIHEH e Ha TOBA, YIIPaBIABaHKH
NMUKBEAHOCTTA 1 KAMTAI0BATa CIPYKTYPa Ha FBIIEPHNTE CH APYKECTBa, IpyKeCcTBOTO MOKE JIa
YBENHUN aKIHOHESPHES KAIMTAI Ha JbUIEPHETE JPY)KeCTBa, 1d B3eMe JIEHO3UTH 0T JBIICPHA
IPYKeCTBa, KOMTO HMAT CBOOOIHY MapH4HHE PECYPCH U Ja ' NPEJIGCTABH KaTo 3a6MH Ha
JBIIEPHE APYKECTRA, KOHTO BMAT HYXka oT GunaHcupane. OCBeH TOBA YIPABICHUC HA
AUKBHIHOCTTA U ¢BOGonEuTe dunancoru cpenctsa B 'pynara, JpyxecToTo He Habmonasa u
HE YHpaBsIABa crelibuaty TOKa3aTelt 3a 3aTEKHANIOCT

OT rieaHa TOYKa Ha HEKOHCOMMAnpanusa PUHAHCOB OTYET, CICHITE 03U Ce HabonapaT 1
MOTAT I3 CE HPOMEHSAT B PE3YJITAT Ha YIIPABICHHUETO Ha KallHTajna:

3 Vupapienue 2 GUEAHCOBHT PHCK (EPONBIKEIEE)
3.2 VipasjieHne Ha KanMTaJ0BHA PHCK (IPOIbIKeHIE)
Kem 31 nexeMBpH

2011 2010
Cobcreen xanutai 1 pesepsyu (Tpun. 18, 19) 7000 5236
Ipenocrasenn saemu (Hpun. 20, 30) 1350 0
IMapy n napuyny exeusarenty (Hprm. 17) 29 87
3.3 Oupegennne Ha CHPABCEIMBATE CTORHOCTH

Crpapeumisara cTOHHOCT Ha QHHAHCOBHTE HHCTPYMEHTH, ThPTYBaHY Ha aKTHBCH rasap ce
Gasmpa Ha CPEAHUTE Ua33PHI KOTAPOBKY KBM JaTaTa Ha Dananca.

[Ipuema ce, ue HOMHBATHATE CTOMHOCT MHHYC 0YaKBaHNTe KPeIWTHH KOPEKIHA Ha ThPTOBCKUTE
B3CMaHKS ¥ 3aBDKCHNS, € GIM3Ka IO THXHATa crpaBeinuBa croiinoct. Crnpasenusara
CTOMHOCT Ha (PUHAHCOBNTE IIACHBH 32 HEIHTE Ha ONIOBECTABAHCTO CC HIUUCIBA Ype3
JUCKOHTHPAHETO Ha GhACHIATE JOTOBOPHY HAPHYHH IOTOIM ¢ JIMXBEH IPOUCHT, KOUTO
JIpy’KecTBOTO OUaKBa JIa JOTOBOPH 33 NONOOHK HAacHBH KbM JaTara Ha Damanca.

4 IHAYUMH CHeTOBOAHEH MPHOIHMIMTEHA CLeHKH H HpeLeHKI

puGansprenaure ONEHKY W TPeLEHKY ca 0a3upany Ha HATPYIIaH OONT M APy GakTopH,
BEJIFOUUTETHO OYAKBaHus 32 Ohaeiy cxGuTHs IpH HalrdauTe obcTogrencTsa. JocrosepHoctTa
¥Ha NpUGIH3ATETHATE OLCHKH ¥ HPELCHKH Ce HPEPasITIeRa PeoBHO.

4.1 IHAMHMY CYCTORGKHN NPHONNINTC/IRN ONEHICH H P00 eHEA

ﬂpy}KGCTBOTO H3BLBPIHBA HpHﬁJ}HBK’FeJIHH OIICHKH M IIPEICHKE 38 HENNTEe Ha CUSTOBOLSHOTO
OTYHTAHE | OIIOBECTABAHE, KOWTO MOTAT I ¢€ pasjiu4dasaTl OT (i)aK'I‘PI‘IeCKI/ITG PE3IYITATH.
3HAYEMUTE CUSTOBOJIHHN HPH6HPISI/ITGIIHI/I OLEHKH, Ip# KOUTO HMa 3HAUHTEICH PHCK OT
nocienBama CrillcCTBEHA KOPEKIHA Ba OaIaHCOBHTE CTORHOCTH HA AKTHUBUTE H 1TACHBHTE, €8
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4.1

JHCKYTRPAHK TT0-X0JY:

(a) Hansyy aupxy 00x00a

IlpyxecTsoTo € NapbueH cyGeKT, IONa A o IOPHCINKINATA Ha JaHBYHATA aJMUHACT DAL
3HAYMTENHA TIPEIIEHKa & HeoOX0auMO Jia OhIe HapaBeHa 3a ONPeNeIHETO Ha NaHbYHATa
nposusts. CHIECTRYBAT MHOKECTBO ONEPAIME ¥ M3UHCICHI, 38 KOUTO OKOHYATENHO
onpeelIeHas JAHBK € HEYTOYHEH B HOPMAIHHS X0 Ha JelinocTra. JlpyKecTBOTO IIpH3HaBa
MACHBY 33 OYAKBAHM JANBYHM 3aBDKEHENT Ha 6a3a Ha IpeleHka Ha PBKOBOJCTEOTO. Korato
OKOHUATENHIS JaHBIEH PE3YIITAT € PasiHyeH OT NBPBOHAYAIH0 OTUETCHUTS CYMH, TE3H DA3IHKA
Il[e UMAT BIHHYE BBPXY KPATKOCPOUHYS JAHBK ¥ POBU3MMTE 38 BPEMCHHH AAHBUHM PA3IHKY B
IEPHONA Ha J@HBUYHHTC PEBU3HM.

IHAUEME CUCTOBONIN MPHEIM3NTEINNA OMCHKH M IIPEANOIoKenNs (HPONLIKeHIE)

(6) Crpaeednusa cmoTHOCH HE PUHAHCOGY UHCIPYMEHIY

CrpaBe UTuBHTE IEHH Ha KOTHPAHHTE HHBCCTHIMH Ha aKTHBHY l1a3apy ca Oa3upaHM Ha TEXyMuTe
na3apHy UeHE. AKO HAMa aKTHBEH I1a3ap 3a QHHAHCOB MHCTPYMEHT, [Ipy’KeCTBOTC yCTaHOBSBA
CTIPABEILTABATE LEHH, KaTO ¥3T0II3Ba OUEHBYHA Mozely. ToBa BRIOYBA H3TION3BAHE Ha NOC/IE/IHN
CJIENIKH, U3BBPLISHH N0 CPABEINIMBH [ICHH, AHCKOHTHPAHY [apHIHM MOTOLH, MOJRIM 32 OUCHKH Ha
OTILIAM, ¥ JPYTH MOJIEJIM, M3ION3BAHH OT Na3apHuTe y4acTHUNH. Mogemure 3a OUECHKA 0TpasiBaT
TeKyIIUTE Na3apHH YCIOBHS Ha JATaTa HA ONEHKATa, KOMTO MOMXE F Ja HE A NPE/CTaBHIC/IHA 33
IazapHuTe YCIOBHSA TPEiM U cliel Ta3d jara. Kem jarara Ha Oananca PRKOBOJCTBOTO Hpericna
HEroBuTe MOJSIR 32 8 HONCHIYPH, H€ Te NOIXOAAIe OTPassiBaT TeKyllaTe Masaphyu yCeloBUd,
BKIIOYHTEIHO OTHOCKHTENHATS JIMKBIIHOCT Ha 1a3apa ¥ KpeJuTHYS CIIPes.

ITopagu mpoMenyTe Ha (HHAHCOBHTE Masapy B IOCHEIHO BpeME CIpape/inBata LeHa Ha
QEHAHCOBUTE MHCTPYMEGHTH MOMKe 3HAYUTEIHO [a C¢ HPOMEHH MPEe3 CeiBaillis duHaRCOB
nepuof. IpomMennte Ha MasapHATE HEHH HA VMHBSCTHIMMTE CIICK jlaTaTa Ha DanaHca ¥ TAXHOTO
RIMSHEE ¢4 OIIOBECTEHH B Npriokenye 31,

(8) Obe3zyenxu HA 83eMAaHUA

ITpy u3pbpinBane Ha 00e3MEHKN Ha B3eMAHHATA PBKOBOJICTBOTO Ha JpyecTBOTO OLEHABA
pa3Mepa ¥ HepHO/Ia Ha OYaKBaHHTe OBACIIH NapHYHY TTOTOIM CBBP3AHY ¢ B3CMaHMATA BE3
OCHOBA Ha CBOS OIIUT 33 CXOIHH IO XapakTep B3eMaHus, Karo B3¢Ma I10/] BHUMAHHE ¢ TCKYIIUTE
0BCTOATENCTBA 32 B3EMARHUATA, NIperIekKIaHn 3a 00e3lIeHKa,

Orruprage 00 CeryenTE
ITpenocrasena e pHOOPMALFS B KOHCONUANPAHNS OTHET HA TPYNaTa KbM Kpast Ha TeKyllaTa
rOANHE.
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Mg opMaaiuaTa 32 AefiiocTTa Mo CerMeHTH ChIVIACHO HIHCKBAHMATA Ha MCPO8e
PEKOCTABEHR B HEKOHCOMNIHEpanua drmancos oTeT KoM 31.12.2011 r. aa 30® JAJLI

BOIT HUMBOT M 3IPABE EAJL

6 HIMOTH, MAHIMHY ¥ CHOPHKEHMN

Kewm 31 nexemppu 2019 r.
Oruerss (HpeoneneHa) cTORROCT
Harpynana aMopTH3AKES
Banascona crojigocT

Mpormenn mpes 2010r.

Banancosa cTORHOCT B HAYAIOTO Ha NIEPHOAA
Horonpupoburu

Ornycann

Pasxoz 3a aMOpTH3aIA

[Ipeouenxa

bajtascosa cTOMHOCT B Kpas Ha nepuoaa

Kom 31 nexemspu 20111,

Oruerna (NMpeoneHeHa) CToHHOCT
Harpynana aMopTHIAIHHA

BajapcoBa CTOHHOCT B Kpast Ha RepHOAa

Elpomeny npe3 2011r.

BajiaHcoBa CTOMHOCT B HAYAIOTO Ha Neprojia
Horonprnoburu

Ornucann

Pasxojl 32 aMOPTHU3aNHA

[peonenxa

Banancosa cTOHHOCT B Kpast Ha NIEpHOIA

Bemm wMammmns ulPasxopm s3aCromamexu O6mo
Crpaii CHOPLIREHN NPEIOOHEa HHBEHTAD
# He
3084 632 15 4631
(176) v e (14) (190)
3808 e 632 | 4441
3951 e 632 8 4591
16 16
0. 0 0 0 0
(159) v e, (7) (166)
O e e eveerenne erereereens
3808 ... 632 1 4441
3808 e 632 15 4455
(159) (14) (173)
3649 632 1 4282
3808 e 632 1 4441
0 0 0 0 0
0. 0 0 0 0
) e 0 (160)
O e evvvererer evvvereeee aveesarees
3648 632 1 4281
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7 HemaTepraliul QKTHBI

2011 2010
1 suyapu
OTueTHa CTOHHOCT 234 216
Harpynasa aMOpTH3a1MAs (156) (65)
banarcosa cTOMHOCT 78 151
Kem 31 mexemspy .........
Banamcosa CTOMHOCT B HATAIOTO HA HEPHOIA 78 151
Hosonpunobury 18
Pazxo 3a aMOPTH3ALMS (46) (91)
Banancosa cTOHHOCT B Xpas Ha NEpHOIa 32 . 78.

KoM 31.12.2011 1. prKOBOACTBOTO HA JPYKECTROTO € H3BBPLIKIIO IIPETie]l 32 00e3reHKa Ha
HeMaTepHaTHuTe akTUBH. B pe3y/ITar Ha Iperie)a He ¢a yCTAHOBEHH aKTHBH 3a KOUTO OallaHcoBaTa
CTOMHOCT € N0-HHCKA OT BE3CTAHOBHMATA AM CTOHHOCT.

8 VinBecTHIHOBEH MMOT 2011 2010
JIpyKeCTBOTO He HPHTEXABS HHBECTHHUOHHN HMOTH
9 HupecTHiyH B AbILEPHE HPYHKEETBa

JIpyxecTBOTO HAMA HHBECTHINY B ABIIEPHY JPYKECTBA

10 JinpecTHINN B ACOMEHPAH P eEIPHATHA
Jpy»®ecTBOTO HAMA HHBECTHLIHH B aCONUMPAHHT NP IIPHATHI

11 VinpecTHIHH B IHJATCCPOMHH HeHHH KRIKa Kum 31 nexerMppn

2011 2010
B #a4amoTo Ha roguHaTa 1241 489
ITponasenu (335)
AMOpTH3HpaHe HA OTCTRIIKA e e
Hpunobuty 688 750
BanyTHO-KypCOBH PA3IHKH 23 2
B xpas na nepuoja 1617 1241

VigBecTHIIMHTE, NbPXKAHKM [0 IAJeX IPeACTaBaBaT oONuraluy, H3JaJeHH OT OBJIrapcKoTo
IPABATEJICTBO M TEXHHTE CTOMHOCTH Ca JICHOMUHUPAHH B CIEIHUTS BATYTH:

Knm 31 gexeMBpr
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12

Espo
Ilarcku xonap
Obnio

DHUHEAHCORY SKTHRYE HA DazlioNOMREHMue 32 Hpmﬁamﬁa

2011 2018
889 331
728 710
1617 1241

RS TRYTR YRS

IR R EEEL)

JpyxKecTBOTO HE HpHUTEkKaBa GUHAHCOBH aKTHBY Ha PAIONIOWKEHNE 38 TIPoaxba

13

MEEACOBH AKTHBY, OTYHTRHM O CHPARCIIKES UEeHA B
neussabara wirm 3aryiara

I{py}KECTBOTO HE HPUTEXKaBa @HH&HCOBH AKTHBH, OTUHTAaH} 10 CIIPaBSJIHNEA HCHE B nevanbara Wi

3arybata

14 Jniarocpouwsa B3eMaHud

,ZI’I:J'II‘OCPO‘IHHT@ B3CMaHHA NpeacTaBBaT JEeIIO3UTH 38 ).106130 H3ITBIHCHHEE TIO AOTOBOPH 38 JOITBIIHUTENHO

JOGPOBOJIHO 3PABHO OCHI'YPSBAKE 1 ¢a B pasMep Ha 60 X.1B.

Ma’rypHTeTa Ha ALJIFOCDOYHNTE B3CMaRNS € KaKTO CaeiBa.,

Jo enna roguna (npuioxenue 16)

Ot enua 10 IBe rONHHA
Ot nBe [0 et TOONHY
Han net ropuug

Bewwuro

15

THEProBeRu | JPYry BIeMalH

TBProBexy B3eMaHHs

Baemanus ot cepp3anu nuna ([Ipunoxesnue 30 vii)

CroiebHn B3eManus
JIOBEPHTEIIHN CMETKH

Bzemanus ot ceyuactus (Ilpunoxenne 30 viii)
BseManusg 110 HayuCcIeny JTHXBY

Pasxonu 3a Obmemu nepuoau

Jpyru B3eMaHus-HaIBHECEH KOPIIOPATHBEH JaHBK

Benuxko

Knwm 31 necemppu

2011 2010
100 60
...... 1 00 60
...... 1 0() 60

Kz 31 zexemMBpH

2011 2010
426 424
1455 8
0 0

0 0

0 0

38 50

2 2
1921 484

...........

At endtnr

BanancoBara CTORHOCT Ha THProOBCKHTE H Py B3eMa#us Ha JIPyXecTBOTO € JeHOMBHHIpaHa B

CICHHATE BAIYTH!
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17

18

brearapcku nee
Espo

Ko 31 pexemBpu
2031 20190

1921 484

bavcreanen LT TEYTT 2T )

......................

----------------------

MakcnmansaTa eKCHO3NIES Ha KpeuTeH PUCK KbM OTYeTHaTA liata e OasancoBara cTOHHOCT Ha
BCEKY KJIaC B3EMaHN, ONHCaHY [10 — rope. JpykecTroTo HaMa obeslreyeHus 3a B3¢MaHHATa.
Bewuxu canya ca JeHOMUANpaHH B JeBa. K'sM Kpad Ha TeKyllara rojJHa prKOBOJCTBOTO Ha
JIPYKEeCTBOTO € M3BBPIIIIIO Npersien 3a o0e3neHka Ha B3eManuaTa. B pezynrar Ha iperniesia He ca
YCTaHOBSHH TPYLHO chOrpaeMy B HechOupaeMy B3eMaHusL, 3a Ja ce H3BbpIy 00e3leHKa.

IIpemocTaBenn KPATKOCPOUHH 3AEMI

ﬂapl/ﬁ“{ﬂﬂ CPeALTER M eRBHBAJCH TR

Kaca B sieBa # qyKAeCTpanHa BaIIyTa

DaHKOBH CMETKH B JICBa H UYXKIECTPAHHA BaIyTa
banxoru nenozury

Bep4uxo

Ko 31 mexemspu

Kwnm 31 pexemppn

2011 201¢
1 0

28 87

0 0

29 87

sysaspecras  esvussnewco

banarcoBHTE CTOMHOCTH HA HAPUUHHTE CPEACTBA ¥ eKBHBaleRTH Ha JIpyiKecTBOTO ca

JCHOMUHHPAHH B CIESIHHTE BAJLyTH:
Brirapcku neg
Espo

Jonapu ra CALIL
Beumxo

AKIEOHEPEH KalTHTAN

Knm 31 nexemppu 2009 r.
KoM 31 nexemspu 2010 1.

Kem 31 nexemppu 2011 1.

27 86
2
0

e

29 87

Epoit axmun OfuxHOBEHH
Axram
XHJL. JIB.

650000 6500

----------- trresrenean

652000 6520

----------- XTI YIRS

652000 6520
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TO

Peructpupannre oOEKHOBEHH akuny ca 652000 Opox (2010: 652000 Opos) ¢ HOMHHAIHA CTORHOCT
10 nesa 3a axmust (2010: 10 mepa 3a akuyd). EMUTHPaHATE aKiMH ca HA'BIIHO riaTeny. Beruky

AXIWY JABaT PABHU IpaBa HA aKIIHOHEPHTE.
{Ipeonenruen ¥ APYIH PEIEPBH
Pezepn ot Pezeps or  dpyrmz

HPEOIICHKs Ha MPeoHeHKa Ha pPe3epBl
HEBECTHIEY HMC

Canmo na 1 smyapm 2010 r.

OG
3akouoBu/
Pe3epPBH

TR TR

O o

Sarurpeabea

.................................

TlpeonienKka Ha MHBECTHHHM  eiceveens covesanens sveseennnns
Otcpouenn JasbUy rrrererre e e
JIMBHIEHTH ¢ H3TEKBI wvoverssone semeeserae reveesenens
JABHOCTEH CPOK

PasxopuzacMerkaa 0 e T e eseerenens
pesepBHTE

Pasnpezenesue ga neuanda cen s e
Crennansupasy pPe3epsy rvrrerenrs eesererers esessneres

-----------

hrrrbraten

152

XTI ETTTS
chrtrrEbad

.................................

Canno Ha 31 gexemspu 2010

152

...................... ardrrabneoh

Canpo na 1 sayapu 2011 r.
Ilpeomerxka crevresees avenecunees
Orcpodens JaHBUH e
Pazxomm 3a CMETKAHA s e
PE3EPBHTE

Pasnpenenenne Ha nevanbara . creeenes e
Crenpanpupasn e,
PE3EPBH,3/ICTIEHH OT

neyanbara

Brocky 33 cOOCTBEHTKA 34 cevreraeens
38KOHORBH Pe3epBH

-----------
-----------

...........

...........

1400

...........

..... 1arner

1400

Canno wa 31 pexemepu 2011
r.

1552

1552

PeSCpBI/ITS OT IDPEOICHKE Ha HHBCCTHHMHK ¥ ¥MOTH, MallIHK ¥ CHOPBIKCHI HC TODICHKAT Ha

pasnpenenenie noj GopMara Ha UBHIACHTH.

3aKOHOBHAT Pe3epB € GopMIpPaH CHINACHO HINCKBAHUATA Ha THPTOBCKHA 3aKOH U HE II0JUICKH Ha

pasnpeleneHie ChIVIaCHO JeHCTRAIIOTO 38KOHONATENCTBO.
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DUHAHCOR JUINHT M JEeIE031TYE

Jpy KecTBOTO HsiMa CKIIOUYCHE JOTOBOPH 38 QHHAHCOB JIH3HHT U JEIO3HTH

21

OTepoerH MAHLIN

JIpyXecTROTO HEMa OTCPOUCHH JaHEBUHE aKTHRH M HACHBY

22

23

24

25

25.1

THPrOBCKE B APYIH 3aNBJKeHHS

3abIDKEHES KBM JOCTARYANK

Banmmkenns KM ceppaand una (Tlpun. 30)
Hpyru 3anbiKesus

JlaubHM ¥ COLMATHO OCUTypsBaHe
3aneIKeHNs KbM NIepCoHana

Hpyru saneroxenus
Benuxo

Bewmaknu TRPIrOBCKY W ADYIH 38IBJIKEHHA Ca NEHOMHHHDPAHH B JICRa.

Apyru mpuxoan

Pasxonu 3a nefimocrra

Marepuanu

BrHINEY yCeIyTH

Pazxony 3a 3ariati

Pasxozu 3a COLMANHO OCHIypsBaHe

Pazxonu 3a akBU3HLHSA

Pasxozau 3a 00cayKBaHe Ha 37paBHOOCHTYPUTEHE JIOTOBOPH
Pazxozu 3a amoprusamms ([pui. 6, 7)

Hpyru

Bemuro

PHHAHCOBH NPHXONH H PARIXOHLH

OrHaIHCOBH NPHXCIH
[Ipuxoay OT JIMXBH
[Tpuxoan OT AUBUACHTH

T@&MH&S 3aBHPIIEIA Ha

31 nexemBpu

2011 2010
10 33

12 21

13 13

44 45

| 11

30 23

...........

...........

loanma, 3apbPEHIA HA

31 nexenmppu

2011
24

-----------

...........

...........

...........

-----------

CopuEa, 325 PIIEIS K

31 mexeMBpH

2011 2010
35 4

89 75
433 421
69 82
112 81
2108 2395
206 256
80 39
3102 3353

-----------

-----------

Fogzna, 328bpIEHIAS Ha

31 nexemMBpH

2011

-----------

2010

...........
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