boarapexn momur EAA
M1HAHCOB OTUCT
31 aexemspn 2017 1.

Oruer 3a PUHAHCOBOTO CBCTOAHUE

Axruen

MHBeCTHITHOHHN MMOTH

VIMOTH, MALIHHY M ChOPBHKEHIT
Hemartepuasun akrusu
AmArocpounn (hHHAHCOBH AKTHBIL
OTcpoyenn AAHBYHH AKTHBH
OG0 HeTeKyIIM aAKTHBH

T'bproBeku 11 APYTH B3eMAHHS
Marepuasnn 3ammacu
Ipeansarenn pazxoan

Iapn »1 mapuyHA eKBUBAACHTH
Obmo Tekym aKTuBH

O61mo akruBu

CoGcrBen kanuTaa
AKIHOHEePEH KAIIHTAA
Pesepsu

Harpymana 3ary6a
OG0 coberBen kKanATaA

ITacusn

ObesnreTenns NMpH NEHCHOHHPaHe
Pupancupane

OTcpoyeHn AAHbYHH MACHBH
3aenmu

OG0 HeTeKYIIH IACHBH

TeproBexn o APy 3aABAKEHHA
Saemu

PunaHCHpaHe U IPHXOAH 3a
OBACIILH TEPHOAH

Obesiterenns Npu MEHCHOHNPaHe
OG0 TeKYIIH NACHBH

O61uo nacuen

O6uro cobeTBeH KAKMTAA U
HNACHBH f

CheraBHA:

/ AJ}:m‘x
Aata: 30.03.2018 1.
3aBepHA CBIAACHO OAHTOP

Mapunit AmrocroAos, ynpaﬂm
I'pant Topuron OOA, oar b/

__‘__,_._..—._..

Tloacuenne

Nl SRR Bl = SR

11
10

12

13
13

16
15

17
14

15
16

31 aexemepn 31 aexemBpu 1 aayapn
2017 2016 2016
‘000 aB. ‘000 as. ‘000 as.
ITpensuncaen IlIpensuncaen

42197 = H
35 221 41 233 43 149
320 1258 2107

53 53 53

% 833 833

77 791 43 377 46 142
77 932 92 952 80 749
4252 4 496 4439
789 871 686

19 498 15 736 16 121
102 471 114 055 101 995
180 262 157 432 148 137
4722 4722 4722
56 899 32181 32222
(38 953) (35 274) (28 059)
22 668 1629 8 885
7 480 7371 9002
1520 1611 1646
2745 -

- - 7823
11745 8 982 18 471
137 208 135 127 115 564
5 867 8473 2378
1117 1563 1763
1657 1658 1076
145 849 146 821 120 781
157 594 155 803 139 252
180 262 137

HambAHITEACH AMPEKTOP: JA
A Amuerikn/

\

GP X{' BOPEH 32 OAHTA

H EACTB.BA}IBH.T HEPA3ACAHA HaCT OT HETO.



Buaraperin oy EAA
Prnancos oTHeT
31 aexenspir 2017 .

5}

Oruer 32 megasbara uan 3arybara
32 TOAMHATA, IIPUKAIOYBaIa Ha 31 AckeMBpu

Iloacuenue 2017 2016
‘000 s, ‘000 as.
[Tprxoan or AeiiHoCTTA 18 133 963 133 274
Apyri nmpuxoan 19 17 845 17372

Ilpomana B cnpaseAAHBATA CTOHHOCT Ha
MHBECTHHHOHHH HMOTH 9976 -
[Teuaaba oT npoAax6a Ha HETEKYLIM AKTHBY 20 870 643
Pasxoan 3a Mateprasn 21 (8151) (7 394)
PasxoAn 3a BBHIIHHA YCAYTH 22 (41 937) (43 251)
Pasxoau 3a amoprusanms 6,7 (4 403) (4 4971)
Pasxoan 3a mepconana 23 (99 517) (92 330)
OT4eTHa CTOMHOCT Ha IPOA2AEHITE CTOKH (1 468) (2 258)
Vamenenne Ha samacure OT IPOAYKLUHA 43 (50)
Apyru pasxoan 3a AefiHOCTTA 24 (10 460) (8 370)
3ary6a ot oneparuBHa AeliHOCT (3 239) (6 855)
PHHAHCOBH PasXOAH 25 (162) (337)
DHHAHCOBH MPHUXOAH 25 632 162
3ary6a npean AaHBIOM (2769) (7 030)
PasxoAu 32 AdHBK BBPXY AOXOAZ 26 (910) (185)
Herna zary0a 3a roauHara (3679) , (7 215)

.'/ .
CheraBua: _ WsmeAnuTesen aupexrop:
/ TE . eneBa/ 7 Aeayi Abuerku/
Aara: 30.03.2018 1.

3asepua ceraacuo OA}—H‘Opcm{ 5%
Mapuit ArrocToAoB, ynpass .
Ipart Toputon OOA, oa

[oscnennaTa xbM pHHAHCOBHA OTIET OT CIP. 6 AO CTP. 43 NPEACTABAABAT HEPAAEAHA HACT OT HETO.



Buarapesn o EAA 3
Prnancos oTuer
31 aerenmpir 2017 1.

OrT4ger 32 BCEOOXBATHHUA AOXOA
32 TOAMHATA, IPUKAFOuBaIma Ha 31 AekemBpu

IMosacuenue 2017 2016
‘000 as. ‘000 as.
Herna 3ary6a 3a roaunara 3 679) (7 215)
Apyr BceoOxBaten AoxoA / (3ary6a):
KomMnonenTn, KOHTO He ce peKAaCH(HIHPAT B
neuarbara uau 3arybara:
Ilpeouenka Ha HepHHAHCOBH AKTUBH 28 880 -
Ilpeouenka Ha 32ABLAKEHHSATA 110 TIAAHOBE ¢ AehHHMIpanH
AOXOAH 16 (1415) (42)
Aanbk BBPXY AOXOAR, OTHACALIL C€ AO KOMITOHEHTH, KOHTO
He ce pekaacuduUUpaT B meyarbaTa HAM 3aryHaTa 9 (2747 -
Apyr BceobxBaTen A0x0A/ (3ary6a), HETHO OT AaHBIIH 24 718 42)
O6mo BceobxBaTen A0X0A/ (3ary6a) 3a roaunara __ (7257)
A / /
Coherasua; ;{f’ / /’{&-{7 MsmbAHMTEACH AMPEKTOP:

/ Kesra '?I(EAeBa/ / Amnentku/
Aara: 30.03.2018 r..

BaBepxm CBIAACHO OAHTOPCKH AOKAANE=30-05 2838 1

Mapuit AIocTOAOB, yrIpaBUTeA /’/'n- K5 AK
0\
\ﬁ
N

I'panr Toparon OOA, oauto W
\‘ Pe » INS
N7

[Noscuennara kuMm q)HHa_HCOEHH OTHET OT CTP. 6 AO CTP. 43 ITPEACTABAABAT HEPASACAHA HYACT OT HETO.



Buarapesn nomgn EAN 4
DuHancos order
31 aexenspun 2017 1.

Orger 32 mpoMeHHUTE B COOCTBEHUS KAITUTAA
32 TOAMHATA, IIPUKAFOYBAIA Ha 31 AekeMBpu

Benuxn cymu ca npeacrasenu B ‘000 As. Axuuo- Peseppm Harpynaua O6mpo
HepeH 3aryba
KANHTAA
Casno xbMm 1 sanyapu 2017 r. (mpensuncaeHo) 4722 32181 (35274) 1629
3ary6a 3a roaunara - - (3679 (3 679)
Apyr BceoGxBaTeH AOXOA - 24718 - 24718
OG0 BceoOXBaTEH AOXOA 32 TOAMHATA - 24 718 (3679) 21039
Caaao xpM 31 aAexemepu 2017 r. 4722 56 899 (38 953) 22 668
Benuku cymu ca npeacrasenu B ‘000 aB, Axumno- Pezepsu Harpynana O6mpo
HepeH 3aryba
KANHTAA
Caaao xbM 1 anyapn 2016 r. 4722 32222 (2 059) 34 885
Edpexr ot xopuripane Ha rpemnika - - (26 000) (26 000)
Caapo xbMm 1 anyapn 2016 r. (npensuncaeno) 4722 32222 (28 059) 8 885
3aryba 3a roanHaTA - - (7 215) (7 215)
Apyra BceoOxBaTHa 3ary6a - (42) - (42)
O6mo BceobxBaTHA 3aryDha 3a roAMHAaTA - (42) (7 215) (7 257)
ApyTi IpOMeHH B KalHTaAa - 1 - 1
Caaao xbMm 31 aexemepu 2016 . 4722 32 181 (35 274) 1629
Coperasna: / /%v Hanbannreaen anpesrop:
/ AH‘Ha cm:sa / AmHerrkn/

Aara: 30.03.2018 r.

3aBepHA CHIAACHO OAMTOPCKH AOKARA OT 30
Mapmuit Amocroaos, yrpasureA 1 perucppifl

Iloscnennsara kpM cimnancosrm oT4eT OT CTp. 6 A0 cTp. 43 MPEACTABAABAT HEPAZACAHA YACT OT HETO.



Buarapekn mou EAA
POHEAHCOB OTYET
31 aexenmspr 2017 .

(%5

Ortuer 32 mapuYHUTE HOTOLH
32 TOAMHATA, IIPUKAIOUBAIA Ha 31 AekeMBpH

IToacnenue 2017 2016
‘000 as. ‘000 aB.
OneparuBHa AeifHOCT
3ary6a cAeA AaHbLH (3679) (7 215)
PasxoAn 3a AAHDBK BbPXY AOXOAQ 910 185
3ary0a npean AaHBIH (2769) (7 030)
Kopexyuy sa
Pazxoan 3a amoptusanmun 4 403 4491
TTpuxoan oT pHHAHCUPAHNS HA HETEKYIH AKTHBH (58) (84)
OGesnenxa Ha B3eMaHuA (520) (47)
[posnans 3a obesimierenys Ipy MEHCHOHNPAHE 992 M
Hauncaenm, HO HeNAATEHH Bb3HATPAKACHNA (298) 221
DHHAHCOBY PA3XOAH 162 337
PHHAHCOBH IPHXOAH (632) (162)
1280 (1483)
Hsmenenne Ha THPTOBCKH H APYTH B3EMAHHA H PA3KOAH
32 ObACILI IEPHOAH 15 102 (12 388)
Mamenenne Ha MaTepHaAHN 3am1acH 244 (57)
Hsmenenme Ha ThProBCKH M APYTH 3aAbAKEHHA (10 183) 19 563
IMapyyny HAAMYHOCTH ITOAYHEHH OT OCHOBHA AEITHOCT 6443 5635
IlaaTenn AuxBy (151) (258)
[NoAyuenn Anxsu 204 123
Heren napuuen noTox OT ONCPAaTHBHA ACHHOCT 6 496 5 500
HusecTHninoHHA AeliHOCT
[Moxyrka Ha HMOTH, MAIITHHY 1 CHOPBKEHHA (1.026) (4 874)
HNokynka Ha HeMATEPHAAHN AKTHBH (106) (203)
[Mocrenaenns or npoAaxGa HA MMOTH, MAITHHH 1
CHOPBKEHHS 1 004 987
Heren napuyen norok or MHBECTHIHOHHA AeliHOCT (128) (4 090)
PunHaHCOBA ACHHOCT
IToayuen 3aem 5 867 650
Vsnaaten 3aem (8 473) (2 445)
Heren napuyen norok ot hpunancosa A€HHOCT (2 606) (1795)
Herna npomana Ha napy ¥ Napu4HN €KBHBAACHTH 3762 (385)

Iapm i1 mapuaHT eKBHBAACHTH B HAYAAOTO HA TOAHHATA
Ilapn n napmmm
CecraBna: / ‘
/Avtia eAe?/

Aara: 30.03.2018 1. |

3aBepHA CHIAACHO OAHTOPCKH A
Mapuit AniocroAOB, yrpaBHTeA }
I'pant ToprTon OOA, oantop

T KBbM 31 AeKeMBpH 12

[Noscnennsara kpm prHaHCOBHA OTYET OT c1p. 6 A0 cTp. 43 npeACTaBAABAT HEPA3AEAHA YACT OT HErOo.



Hh\mpch‘u nomr JLANA 6
MDrnancos oTaed
31 aerenispn 2017 1.

I losacuenus xpmMm (:I)HHaHCOBHH oT4YeT

1. ITpeamer na aeiinoct

“Brarapckn nonu” EAA (“Apyxectsoto”) e eAHOAMMHO aKIMOHEPHO Apy#ecTBo che 100 TIpoLIeHTa
ABPKABHO y4aCTHe, perncTpupano ¢ Aeso Ne34240/1992 roamma or Codpmitckn I'pasckn Coa B
croTBeTcTBHE ¢ I'hprosekus 3akon Ha Pernrybanka Buarapus. Apyxectsoro e perncrpupano 8 Toprosekis
perucTsp koM Arenuns o Brcsannara ¢ EMK 121396123,

Cepaanmmero i aApecsT Ha yrpasAenie Ha Apysectsoro e rpaa Codpusn, ya. “Axaa. Cr. Maasenos” 1, 6a.
31.

Koy 31 aexemspu 2017 r. CoBersT Ha AMpexkTopuTe Ha ApyKectBOTO € B cheras Hukoaa Anreios
[epaeros, Aesn Croanos Abuentkir 1 Exmmana Anvirrposa ®auesa. ApyecTBOTO Ce NPEACTABAABA OT
H3ITbAHUTeAHHA AnperTop Aess Crosnos Abremkn,

OcuoBHata AeiinocT Ha APYKeCTBOTO € M3rpamAaHe, H3ITOA3BAHE N HOAANBDIKAHE HA HALMOHAAHATA
TIOIMIEHCKA MPEKa, IPEAOCTABAHE HA BBTPCIIHN H MEKAYHAPOAHH MOIMIEHCKH YCAYIH, HAPHYHO-TIPEBOAHA
H Pa3sMAALIATCAHA ACHHOCT, OTNEYATBAHE M PAa3NPOCTPAHEHHE HA IOIIECHCKH MAPKH H AOKYMEHTaAHH
KHHIH IIOA KOHTPOA H AD.

ApyKeCTBOTO H3BBPILIBA CBOATA ACIHOCT UPe3 AHO LIEHTPAAHO YIIPABACHHE, TET PETHOHAAHH YIIPABACHIA
cee cepannma 8 Cocpus, Ilaesen, Bapua, Byprac u Ilaosams n eano CITCLIHAAM3HPAHO IIOAEACHIIE
Boarapcka puaateans i HymusMaTika, kakto 1 2 980 6pos IOIIEHCKH CTAHIII U3 I5AATA CTPaHA.

Kbnm 31 aexenmpu 2017 r. cpeano-cnicbunmat 6poit Ha nepconasa ¢ 9 236 cayaurenn.

2. OcHoBa 3a u3roTBaAHE HA (PUHAHCOBHA OTYET

PurancopnAT orveT Ha APYKECTBOTO € CBCTABEH B CBOTBETCIBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
(punancoso oruntane (MC®O), paspaborenn u nybankysamn o1 Chpera no MEMAYHAPOAHH CYETOBOAHN
cranaapi (CMCC) it npuern ot Esponefickus cbios (MCPO, npuern or EC). 1o caurenaa na naparpad
1, Touka 8 or AombAHNTeAHNTE pasnopeAbH Ha 3aKOHA 3a CHETOBOACTBOTO, npuAoKiuM B Boarapns,
TepyunsT ,,MCOO, npuetn or EC* npeacrasassar MexaynapoaHirTe caeToBosrn crasaaptn (MCC),
npuern B crorserctsue ¢ Peraament (EO) 1606/2002 na EBponefickus napaavenT n Ha ChBera.
PHHAHCOBMAT OTHET € ChCTaBeH B GbArapckn AeBa, KOETO € (PyHKUHOHAAHATA BaAyTa Ha APyXecTBOTO.
Bemaku cymu ca npeactasenn B xuasan Aesa (000 AB.) (BrarownTeAno cpaBHmTeAHaTa nudopmatg 3a
2016 1.), 0CBeH aKO HE € MOCOYEHD APYTO.

®unancoBuAT OTYET € HITOTBEH Ha 0a3aTa HA IPEAOAOKEHHETO, ¥e ApYKecrsBoTo e AeficTBalio
IPEAIPHATHE H LI€ MPOABAKABA CBOATA ACHHOCT B 0603puMo baemne. 3a 2017 . ApyskecTBOTO OTUHTA
saryba B pasmep Ha 3 679 xua. aB. Kom 31 Aexemepy 2017 r. TeKymuHTe MACHBH HAABHIIABAT TeKYILIHITE
axTuBy ¢ 43 378 xua. AB. Tean obcTofTEACTBA TOKASBAT HAAMMHETO Ha 3HAYNTEAHA HECUTYPHOCT, KOATO
MOJKe Ad ITOPOAM CBINECTBEHO CHMHEHHC OTHOCHO BB3MOKHOCTTA Ha APYKECTBOTO A2 TIPOABANH AA
(ysximonupa kato Aeficrbaio npeanpusTie Ge3 MOAKENATA HA CAHOAMYHHMSA AKIMOHEP W APYTH
H3TOYHMINE Ha prHaHCHpane. Brnpexn ToBa APyKecTBOTO ce OMAKBA A2 MPOABAKH A2 (PYHKIHOHMpA
KATO AEHCTBAIIO NPEAIPHATHE MOPAAM NPHAATAHETO HA PeAMia MepkH, onmcaun B, Crparerns 3a
pasBuTHe Ha ,,Buarapeku momm® EAA 3a mepnoaa 2016-2020 roauua®, oaoGpena or MuHnCTepCIBOTO
Ha TPAHCNOPTA, MHPOPMALMOHHHTE TEXHOAOTHH 1 choOmenHaTa Ha 26.02.2018 1. Tesn mepxu mvat 3a
IIeA KaKTO ONTHMH3NPAHe HA PASXOAHTE H PECYPCHTE, Taka If MOBHIIABAHE HA PUXOANTE It HOAODpsBae
HA KOHKYPEHTHOCIIOCODHOCTTA H BKAIOYBAT:
® .DBoamapckn momm EAA mie dopmmpa HOBM M3TOMHMIN Ha TIPHXOAH upes OBPIOTO
H3IIPEBAPBAIIO BHEAPABAHE HA HOBH HAM YCHBBPIICHCTBAHE HA ChIUIECTBYBAIM IPOAYKTH U
NPUBAHYAHE HA HOBH TPYIIH KAHEHTH.

* Tlpeasua BypHOTO pasBiTHe Ha €ACKTPOHHATA THPIOBHA, MHOTO AOSPH (hIHAHCOBH PE3YATATH MOIAT
Aa ce MOAYHAT OT noaAobpsBane 1 pasmnpssane Ha Aeitnocrra CIT EMS/Byanocr.

¢ Ha Gasara nmoaoOpsBane eeKTHBHOCTTA OT NMOASBAHETO HA HEABIKIMUTE HMOTH CE OHaKBa
HAPACTBAHE Ha IIPHUXOAH OT HPOAXKOGA HA HEONEPATHBHH AKTHBH H OT HAEMH.



buarapern nouus FAA

Mimancos oracr

31 Aeremspir 2017 r.

*  bBearapckn nomm® EAA me msromn mHBecTHHMOHHA [IpOTpaMa 33 MOAEPHH3AlmsL 3a
H3ITLAHEHHCTO H €€ NPCABIDKAA ITOASBAHETO HA CODCTBEHH CPEACTBA M TIPHBAHYAHE HA eheKTHBHM
¢opym Ha BHHIIHO (pHHAHCHPAHE, BKAIOYHTEAHO KAHAHAATCTBAHE 32 YCBOSBAHE HA HATPYIIAHIITE
cpeactsa BB PonAa 1o Kauectso Ha BIIC. ApysecTsoTo Imie NMPOABAKH CBOHTE YCHAHS IO
ﬂpI'IBAH‘-{aHe Ha Cp[f[Hﬂ_HC]-‘IpaHe 1o Anans Ha EC 32 namsasenne Ha HPOCKT'H B HPHO[)IITCTHH chePH.

®  Apyxectsoro ie HabeAexI MEPKII 32 OIITHMH3HPAHE HA PASXOAITE, IPH THPCCHE HA THBKABI dopmn
3a ITOASBAHE A AKTHDBH B 3aBHCHMOCT OT Pa3BUTHETO Ha Gmsneca, 1104 opma Ha HaeMM, AM3HHT I
Ap. B AorrbAnenme mie ce TBPCAT aATEPHATHBHN METOAM 33 IPEAOCTABAHE HA YCAYIHTE, HanpHMep,
4pes MOOMAHM TOIIEHCKH CTAHLWM MAH IPH YCAOBHATA Ha (DpaHuaii3uur, TaM KbAETO He e
peHTabnAHO OOCAYKBAHETO HA HACEAGHNTE MECTA TIOCPEACTBOM CTALIMOHAPHH MOIIEHCKI CIAHIHL.

®  3awmra Ha ocHOBHISA G1stec (KOPECTIOMACHTCKH IIPATKH, MAAKH NTAKCTH, KOACTH, KyPUEpCKH yeAyTH,
NAPITYHH IPEBOAH) H PA3BHTHE HA HHOBATHBHIU YCAYTH: OHPEACARIHE Ha IIPABHAHOTO ITOPTOAHO OT
YCAYTH HOCPEACTBOM OCBBPEMEHABAHE H YCHbBBPIIECHCTBAHE HA NPEAAATAHHTE YCAYTH 4pes AobaBaHe
Ha HOBH XAPAKTCPUCTHKY H BHEAPABAHE HA HOBH YCAYTH.

¢ Tlocrurane na eheKTHBHOCT 1 NasapeH PaCTeK Ypes AUTHTAANSALIA HA ACHHOCTHTE: NTOAODpABaHE
Ha eheKTHBHOCTTA 1t epHKACHOCTTA HA IPOLCCHTE HA BCHYKI HIBA 1 H3MIOA3BAHE HA CHBPEMEHHHTE
TCXHOAOTHII IIPH Pa3PabOTBAHETO HA HOBHU YCAYTH, OTTOBAPSAIH HA ITA3APHHTE H3MCKBAHUA, 1 AD.

CroTBeTHO PBKOBOACTBOTO CUNTA, € Bh3 OCHOBA HA HAIIPABEHHTE IAAHOBE 32 GBACIIOTO PA3BITHE HA

Brarapckn momm EAA 1 oaoBpenire crpareriaeckin MEpKH Tie yeIlee Aa IPOABLAKH CBOSTA AGITHOCT 11

Aa TIOracsiBa CBOWTE 3AABAKEHIS, De3 A2 Ce NPEANPHEMAT CHIIECTBEHH IPOMEHM B AHHOCTTA Ha
ApyxectBoTo.

3. TIpomeHH B CUETOBOAHATA OAMTHKA
31 O61um nososxeHuA

ApyHKeCTBOTO € NPHAOKHAO CACAHHTE HOBH CTAHAAPTH, H3MEHEHHA U passacHenna kem MCDO,
paspabotenn u nybankyBaHn or CbBera 1o MEKAYHAPOAHH CYETOBOAHHM CTAHAAPTH, KOHTO €4
3AABAIKUTEAHH 32 NIPHAATAHE OT TOAMIIHUSA EPHOA, 3anousant Ha 1 sauyapu 2017 1., HO HAMAT ChITecTBeH
epexT OT IPHAAraHeTO MM BBPXY (PHHAHCOBUA PE3YATAT I unancosoro creronnne na Apyiecrsoro:

®* MCC7 ,Oryern 3a napuunnTe notomn” (H3MeHeH) B ciaa ot 1 auyapu 2017 r., npuer or EC
*  MCC 12 Aanbuu sppxy Aoxoaa” (msmenen) B cuaa ot 1 suyapn 2017 ., mprer or EC

3.2 CranpapTn, H3MeHEHHMA M Pa3sACHEHHA, KOHTO BCE OLUE HE CA BAG3AH B CHAA H He Ce
NPHAAraT OT MO-PaHHA AATA OT APYIKECTBOTO

KM Aarata ma opoBpenne Ha Tosn unancos oTyer ca nyOAMKYBAHM HOBH CTAHAAPTH, H3MEHEHHS 1
PA3ACHCHHA KbM CHUIECTBYBAILN Bede CTAHAAPTH, HO He €2 BAEG3AM B CHAA NMAM He ca npuern ot BC 3a
duHaHCOBATA TOAMHA, 3anouBaiia Ha | aryapn 2017 r., i He ca BGHAN NPHAGKEHH OT IO-paHHa AaTa OT
Apyecrsoro. Mnchopnmariis 3a Tesn CTAHAAPTH M H3MEHeHNUA, KOHTO mMaT ecbext BBpxy (bHHAHCOBHA
OTHET Ha APYKECTBOTO, @ IPEACTABEHA HO-AOAY.

PBKOBOACTBOTO OHAKBA BCHYKH CTAHAAPTH M M3MCHCHHA A2 OBAAT MPHETH B CYCTOBOAHATA MOAHTIHKA HA
ApyKecTBOTO IPe3 ITHPBIA IIEPHOA, 3ATIOUBALLL CACA AATATA HA BAHZAHETO MM B CHAA.

MC®O 9 ,,Punancosu nucTpymenTn” B cuAa or 1 auyapun 2018 r., npuer or EC

MC®O 9 ,Punancosn uncrpymentn samens MCC 39 | DuHAHCOBH MHCTPYMEHTH: NpH3HABAHE 1
orersABate”. HOBHAT cTaHAapT BHhBEKAA 3HAYNTEAHN IPOMEHM B KAACH(PHKALMATA 1 OLEHABAHETO HA
(UHAHCOBH AKTHBH 11 HOB MOAEA HA OMAKBAHATA KPEANTHA 3ary6a 3a obesienka Ha (DHHAHCOBH AKTHBH.
MC®O 9 BArouBa 1 HOBO PBKOBOACTBO 32 OTHHTAHE HA XeAXHUPaHeTo. APYKECTBOTO HE OYAKBA HOBHTC
M3HCKBAHNSA AQ HMAT ePeKT BBPXY KAACH(DHIMPAHETO I OTYHTAHETO HA Te3n (DIHAHCOBH AKTHBH U BCe
olle OLeHABa epeKTHTE BHPXY HOBHA HAYHH 32 H3YHCAMBAHE Ha ODE3LIEHKATa HA THPIOBCKHTE B3CMAHM.
OBesuenka Ha Hasata Ha ouakpanara 3aryba caeaBa Aa GbAe IPH3HATA OTHOCHO THPIOBCKHTE B3EMAHMS HA
Apymectsoto. 3a Thprosckite BsemaHnA APYKECTBOTO IIPHAATA ONMPOCTEH MOAEA 3a TPU3HABAHE HA
OuAKBAHUTE 3aIyOH 32 ODE3LEHKA, Thil KATO Te3H AKTHBH He ChABPKAT (huHancos kommonent. Ha Gasara



Bearapesn nomun EAA 8
Dunancos oTyer
31 aewenspir 2017 1

Ha H3BBPIIEHH AO MOMEHTA TIPEABAPDHTEAHH H3YHCAEHHS APYJKCCTBOTO OHaKBa HE3HAYHUTEAHO
VBEAHYCHHE HA obesnienkaTa Ha TBPrOBCKH B3CMAHIA.

MC®O 15 ,,IIpuxoau ot AoroBopu ¢ KanenTu” B cuaa o1 1 auyapu 2018 r., nupuer ot EC

MCPO 15 samens MCC 18 ,Ilpuxoan®, MCC 11 ,Aorosopu 3a CTPOHTEACTBO® H CBBP3AHI C TX
PAIACHEHHS 1 BHBCKAA HOB MOAEA 32 TIPH3HABAHE HA NPHXOAHTE HA 23aTa HA KOHTPOA. HOBUAT cTanAapT
MPOMEHA MPABHAATA 32 ONPCACASHE AAAH TIPHXOAUTE €A IIPH3HABAT KbM AQACH MOMEHT HAHM IIPe3 AaACH
IIEPHOA OT BPEMe H BOAM AO PasHIMPABAHE H IOAOOPABAHE HAa OTIOBECTABAHNATA OTHOCHO MPHXOANTE.
MC®O 15 e HasnpaHo Ha OCHOBEH IIPHHIIMI, KOHTO M3HCKBA ADY/KECTBOTO Aa IIPH3HABA IMPUXOA IO
HAYMH, KOIITO OTPasiBa NPEXBbPAAHETO HA CTOKM HAH HPEAOCTABAHETO HA YCAYTH HA KAHEGHTHTE M B
pasmep, KOITO OTPAsABA OYAKBAHOTO BLIHATPWKACHHE, KOCTO APY/KCCTBOTO i€ HOAYYH B 3aMAHA HA TE3H
CTOKH HAH JCAYTH. DPbKOBOACTBOTO € 3amo4¥HaAO Aa omensBa edeKTa OT MPHAATAHETO HA TO3H HOB
CTAaHAAPT M KbM MOMEHT4, € IPELEHHAO, Y€ BLBEHKAAHETO HAMA Ad MMa ChIIECTBEH edeKT BLPXY
OTYHTAHETO Ha AeftHOCTTa Ha ApyecTsoTO.

MC®O 16 ,Ansunrn” B cuaa ot 1 anyapn 2019 r., npuer or EC

Toan cranaapr samens ykasaunsra na MCC 17 i BbBeKAA 3HAIHTEAHN IPOMCHH B OTYHTAHETO HA AH3HHIT
ocobeHo OT crpaHa Ha AusuHromoaywateanre. Coraacho MCC 17 or Ansusromoayuatesmnte ce
H3HCKBAILIE AQ HAIIPABAT PasTPaHMYEHHE MEKAY (DHHAHCOB AMSHHI (Tpu3HaT B GaAaHca) U OnepaTHBeH
AMBHHT (IpU3HAT H3BbHOaAaHCOBO). MCPO 16 M3HCKBA AH3HHTOIOAYIATEANTE A2 TPH3HABAT AMIHHIOBO
3aABAJKEHHE, OTPAZABAIIO OBAETIIHTE AM3MHTOBH IIAAIUAHIS, 1 ‘[PABO 32 ITOA3BAHE HA AKTHB' 32 MIOYTH
Berukn AusiaroBn Aoropopi. CMCC e srArounA npaso Ha u300p 32 HAKOH KPATKOCPOYHH AHM3HHIH 1
AMBHHTH HA MAAOLEHHH aKTHBH; TOBA MSKAIOYEHHE MOKe A2 ObAe NPHACKEHO CaMO OT
AnsuHTONIOAYYaTeANTe. CYETOBOAHOTO OTYHMTAHE OT CTPaHA HA AM3HHIOAATCAMTEC OCTaBA MOYTH O3
nponsira. Ceraaczo MC®O 16 3a A0roBOp, KOHTO € HAM CHABPIKA AH3MHT, CE CHITA AOTOBOP, KOHTO
TIPEAOCTABA MPABOTO 32 KOHTPOA BBPXY IOASBAHETO Ha AKTHBA 33 OIPEASACH IEPHOA OT BPEME CPeLLy
Bh3HATPAKACHHE.

PbKOBOACTBOTO € B mpoliec HA OleHABAHE Ha eheKTa OT NPHAATAHETO HA CTAHAAPTA, HO BCE OLIE He MOKe
Aa TPEACTaBH KoAndecTseHa HHPopmatu. CAeAHHTe AEHCTBHA €A IIPEANIPHETH, 32 Ad CE ONPEACAH
edpexTnT:

* M3BBPIIBA Ce [PETAEA Ha AOTOBODHTE, 33 Ad Ce MPELIeHH AAAH HAMA AA CE CYHTAT 33 AH3HHTOBH AOTOBOPH
ceraacHo Hosara Aeduannma Ha MCPO 16;

* IPEHEHABAT CE HACTOAIINTE OMOBECTABAHHA OTHOCHO AOTOBOPH 33 ONIEPATHBEH AUZIHT;

CAeAHHTE HOBH CTAaHAAPDTH, H3MECHEHHA 11 Pa3saiCHEHUA KbM ChICCTBYBAIIN BE€Ye CTAHAAPTH, KOHTO ca

nyOAHKYBAHH, HO HE Ca BA€3HAAN BCE OLIE B CHMAA, HE CE OYAKBA A2 MMAT CBIIECTBEH epekT BBLPXY
pumancosrTe oTdeTH Ha APYKECTBOTO:

e MC®O 2 Ilaaniane ga Gasata na akunn” (M3ameHen) B cuaa ot 1 suyapn 2018 1., mee oine He ¢ npuer ot EC

®  MC®O 4, 3actpaxoBaTeAHN ADTOBOPH™ (H3MEHEH) B cvaa oT 1 anyapu 2018 r., npuer or EC

e MCDO 9, Puiancorn uuctpymerti” B ciaa o1 1 aayapn 2018 1, npuer ot EC

e MCPO 9, Dunancopn mucrpymentn” (n3mencn) — OTunTaHe Ha XeAKHpanero, B cuaa or 1 anyapu 2018 v, npuer or EC

L] MCDO 9 , Pusancopn m-lc'rpymclmi” (namenen) — [peanaanasms ¢ OTPHIIATEAHO KOMITEHCHPaHe, B cHAa o1 1 auyapu
2019 r., Bce ome He ¢ npuer o1 EC

e MCPO 10 ,Koncoanauparu chunancosn otiern” u MCC 28 FlHBecTiin B acolMupany IPEAIPHATHS 1 CHEMECTHI
HPEAUPUATHA™ (M3MEHEIH), AATATA HA BAH3AHE B CHAA OLLC HE ¢ ONPCACACHA, BCE Oltte He ca npuetn ot EC

e MC®O 14,,Orcpouenn cmerkn npy peryanparii uein” B cuaa ot 1 anyapn 2016 1., pee ome e ¢ npuer ot EC

e MCOO 15, [Ipuxoan o1 sorosopu ¢ kAnenti” B cuaa ot 1 anyapu 2018 r., npuer or EC

® MC®DO 15, [Tpuxoan or sorosopu ¢ kanermn” (namenen) B cnaa or 1 Anyapn 2018 1., npuer or EC

o MC®O 16 ,Aunzubrn” 8 cuaa o1 1 suyapu 2019 r, npuer or EC

e MC®DO 17, 3acrpaxonareann sorosopn” B cinaa or 1 syapn 2021 1., pee ome ne e upueT ot EC

e MCC 28  Musectninii B aCOLMHPAHN NPEATIPHATIA W CHEMECTITH TIpEATpusTHA® (namenen) — AbATocpouin yaactus B

ACOLMHPAHI H CHBMECTHI IPCANPHATHA B ciaa o1 1 aayapn 2019 r., Bee omte He e npuer ot EC

s MCC 40 “Musecrnumonny umomt” (namenen) — Tpancdiep na MuBCCTMINOHHN WMOTH B ciaa oT 1 anyapy 2018 r., see
ouie He ¢ upner or EC

*  KPMC®O 22 “Caearii 1 aBancoBn MAa@HHUA B HyHAcCTpania saayra” B cinaa o1 1 snyapu 2018 1., Bee omie e ¢ npHer or
EC
. Popnmm noaobpenna na MCPO 2014-2016 1.
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4., CueToBOAHA MOAMTHKA
41 OGmm noAoskeHHA

Haii-3sasnvure CUETOBOAHH MOAMTHKH, NPHAATAHM NPH H3TOTBAHETO HA TO3N (hUMAHCOB OTHeT, ca
ITPEACTABEHH I10-AOAY.

PHHAHCOBMAT OTYET € H3TOTBEH NPY CIA3BAHE Ha NPHHIMIINTE 32 OLEHABAHE HA BCHUKH BHAOBE AKTHBH,
TTacHBY, IPUXOAU M Pa3xoAH, cbraacHo MCPO. Bazure 3a onenka ca onosectenn HoApobHO M0-HATATHK
B CYETOBOAHATA TIOAHTHKA KbM (DHHAHCOBHA OTHET.

Caeasa aa ce oTOenex, Y€ NPH HM3IOTBAHETO Ha INPEACTABEHMA (DHHAHCOB OTYET Ca H3ITOAZBAHM
CHYCTOBOAHM OLCHKH U AONYyCkaHus. Borpexn ge Te ca 6asmpann Ha nudopmarmis, npeAocTaBena Ha
PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE HA (PHHAHCOBHA OTYET, PEAAHHTE PE3YATATH MOTAT Ad Ce
PA3AHYABAT OT HAMPABEHHTE OLCHKH H AOITYCKAHHA.

4.2 IlpeacTapane na ¢pnnancosus oryer

PunancopusaT oT4eT € npeactasen B crorserciue ¢ MCC 1 ,IIpeacransme na unancosn oruern”
(pesusupan 2007 r.). ApyKecTBOTO TpHe A2 IPEACTaBs oTyeTa 32 neuarbara mam sarybara u Apyrus

BCEODXBATEH AOXOA B ABA OTAGAHH OTYETA: OTYeT 3a medaAbaTa HAM sarybaTa M OTYeT 32 BCeODXBATHHA
AOXOA.

B oryera sa uHAHCOBOTO ChCTOAHME Ce TIPEACTABAT ABa CPABHHTEAHH HEPHOAR, KOTAaTO ApYKecTBOTO
TIpHAATAa  CYCTOBOAHA IIOAHTHKA PETPOCTIEKTHBHO, NPEHSYHCAABA PETPOCHEKIHBHO IO3WIHHA BbB
dbunarcosus oTaeT; HAH npekAacUILIIPa MOSHIMH BB (PHHAHCOBUSA OTYET.

Ilpes 2017 r. ApyxecTBOTO TpPEACTaBSi ABA CPABHUTEAHH IIEPHOAA TOPAAM MPEHIUNCAEHHE HA
(PHHAHCOBHS PESYATAT OT MPEAXOAHM MEPHOANM B PE3YATAT HA NPEATIOAATACMA CBPBXKOMITEHCAIIMA 32
nepropnte 2007 1. — 2011 r. B pasmep na 18 027 xua. AB. raasunma i Anxsn i 2012 — 2014 r. B pasmep Ha

7 973 xuA. AB. BLB BPBIKA C npoueaypa Ha A Konkypenuwma® ma Esporefickara komucus cperry
Penyoanxa boarapus (noacuenne 4.21).

4.3 CAeAKH B 9y>KAECTPAHHA BaAyTa

CaeAKiTe B 4YYKACCTPAHHA BAaAyTA Ce OTYHMTAT BbB (DYHKUHOHAAHATA BaAYTa Ha APYKecTBoTo M0
ocpumanHMs OOMEHEH KYPC KbM AaTaTa Ha cAeAkaTa (obssenns cukcnur Ha Brarapcka Hapoana Garnxa).
[TewarBurre u sarybure OT KypcoBH PasAMKH, KOHTO BBL3HMKBAT NPU VPEKAAHETO HA TE3W CACAKH u

TPEOHEHABAHETO HA NAPUYHHUTE MOSHIHMM B YYKACCTPAHHA BAAYTA KbM Kpajd HA OTHETHHA NEPHOA, CE
TPH3HABAT B NeuaAbaTa nan sarybara.

Henapuanure nosuiy, OHEHABAHN HO HMCTOPHYECKA LEHAa B YYKAECTPAHHA BAAYTA, Cé OTYHTAT 10
ODMEHHHSA KyPC KbM AATAaTa HA CA€AKATa (He ca mpeoueHeny). HermapuynuTe mosuimm, oneHsBaHn 1o

CrIpaBeAANBA CTOHHOCT B UYHAECCTPAHHA BAAYTA, C€ OTYHTAT IIO ODOMeHHHA KypC KBM AATATa, HA KOATO ¢
OMNpPEACACHA CITPABEAAHBATA CTOITHOCT.

O 1997 roanna obmennusaT kype Ha Boarapekna aes (BGN) e dbuxcnpan KbM TepMaHcKaTa Mapka, a B
nocaeactsie kpM ebpoto (EUR). Obmennnsar kype e BGN 1.95583 = EUR 1.

4.4 ®HHAHCOBH HHCTPYMEHTH

C uea ITOCAEABAIIIO OIIEHABAHE HA Cl')H.H&HCOBHTﬂ AKTHBH, C M3KAKOYEHHE Ha XEAMHPAIIINTE HHCTPYMEHTH,
TE ce I{Aﬂ.CHClJHLalaT B CACAHHTE KaTETOpHH!

®  KPCAMTH H B3eMaHI,
®  HHAHCOBH AKTHBH, OTYHTAHN IO CIIPABEAAMBA CTOITHOCT B meyarbata uAN sarybara;
®  UHBECTHIMH, ABPKAHH AO ITAAEK;
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° Ci)HHa.HCOBI‘I AKTHBH HA Pa3snOAOMKEHHE 3a Hpo,n.amﬁa.

DHHAHCOBITE aKTHBH CE PA3MPEAEAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT LIEATA, C KOATO Ca
npHAoGHTH. KateropusaTa Ha AaAeH (PUHAHCOB HHCTPYMEHT ONIPEAEAS METOAA MY HA OHEHABAHE H AAAM
TIPUXOAMTE M PA3XOAUTE Ce OTPA3sBAT B NeyaAbaTa MAHM 3arybara MAM B APYTHS BCeoBXBATCH AOXOA Ha
Apyxecrsoro. Bemuxi pruancosu akTiBy ¢ H3KATOYEHHE HA TE3H, OTYHTAHH 110 CIPABEAAMBA CTOHHOCT
B ITedaAdaTa HMAH 3ary0aTa, NMOAACKAT HA TCCT 32 OBE3LEHKA KbM AaTaTa Ha HHAHCOBUA OTYET.
PuHaNCOBITE AKTHBH Ce OBE3LEHABAT, KOTATO CHINECTBYBAT OBEKTIBHY AOKA3aTEACTBA 32 TOBa. | Ipraarat

CC PasAMMHI KPHTEPHM 33 ONPEACAAHE Ha sarybara oT oDeslieHka B 3aBHCHMOCT OT KATETOpHATA HA
drHancoBHTE AKTHBH, KAKTO € OIHCAHO MO-AOAY.

Beuaki npuxoAn un pasxoAH, CBbP3AHN C NPHTEKABAHETO HA (PUHAHCOBM MHCTPYMEHTH, Ce OTPA3ABAT B
neyaAbaTa HAH 3arybaTa NPH ITOAYHABAHETO MM, HE3ABMCHMO OT TOBA KAK Ce OLICHABA DAAAHCOBATA
CTOMHOCT Ha (PHHAHCOBHA AKTHB, 34 KOMTO CE OTHACAT, H CE MPEACTABAT B OTYETa 32 mevaAbata MAH
sarybara Ha peaose ,,Ounancosn pasxoan” nan ,,QHHAHCOBH TPUXOAH”, C M3KAIOUYEHHE Ha 3arybara oT
0be3lIeHKa Ha ThPIOBCKH B3E€MaHMA, KOATO Ce IIPEACTABA Ha PeA ,, Apyri pasxoan”.

4.4.1 KpeAuTn n B3eManua

KpeanTs # Bsemanus, Bb3HUKHAAM TBEPBOHaYAAHO B ApyxecTsoTo, ca HEACPHBATHBHY (DHHAHCOBH
HHCTPYMEHTH ¢ PHKCHPAHH AAIAHNA, KONTO He Ce ThPIYBAT Ha akTHBeH masap. KpeAnTiTe i B3eMaHusTa
[OCACABALIO CE OLEHABAT IO AMOPTH3HPAHA CTOMHOCT, KATO Ce M3IIOA3BA METOABT Ha eheKTHBHATA AMXBA,
HAMAACHZ C pasmepa Ha OOeslleHKaTa. Beika mpomsHa B CTOMHOCTTA MM Ce OTpasfBa B re4aAbarta mAM
sarybara 3a Tekyluns neproA. [lapure i mapivHUTe €KBHBAACHTH, THPIOBCKITE I MO-TOAAMATA YACT OT
APYTH B3eMaHHA Ha APYKECTBOTO CHAAAT KbM TA3U KaTeropus (pMHAHCOBH MHCTPYMeHTH. AHcKonTupane
HE Ce H3BBPIIBA, KOTATO e(DeKTHT OT HEro € He3HAYHTEAEH.

Baenmanmsta ce TecTsar 3a 0be3leHKa 1O OTAGAHO, KOTATO €A NIPOCPOYEHH KbM AATATA HA (DHHAHCOBUA
OTHET HMAM KOTATO CBIIECTBYBAT ODCKTHBHI AOKA3ATEACTBA, Y€ KOHTPArCHTHT HAMA AA H3ITBAHHU
3aABAKCHHATA CH1. 3aTy6aTa OT 0DE3IeHKa Ha THPIOBCKHTE B3EMAHW CE IPEACTABA B OTYETa 3 Ieyasbara
MAR 32ry0aTa Ha pea ,,Apyru pasxoan”.

4.4.2 ®unancoBN AKTHBM HA Pa3NIOAOKEHHE 32 NPoAakba

®uHAHCOBM AKTHBH HA Pa3ITOAOKEHHE 32 IMPOAWKDA €4 He-ACPUBATHBHH (PHHAHCOBH AKTHBH KOMTO ca
NPEAHASHAYMEHHN KATO TAKMBA HA PA3sNOAOKEHHE 32 NMPOAAKDA M He ca KAaCH(PUIMPAHM B HUKOA OT
HpPeAXOAHHUTe KaTeroprn. Musectnimm na ApyKecTBOTO B KamuTaaa Ha APyrH Apyxectsa moa 20% ce
KAaCH(PHIHMPAT KaTO (DHHANCOBH AKTHBH HA PasIOAOKCHHE 3a MpoAakOa. CAeA ITBPBOHAYANAHO
MPH3HABAHE TE €€ OLICHABAT IO HCTOPHYECKA CTORHOCT Thil KATO HE Ce ThPIYBAT Ha AKTHBEH Ia3ap.

4.4.3 ®uHaHCOBU NACHBH

PHHAHCOBHTE IACHBH Ha APY)KECTBOTO BKAFOYBAT ODAHTAIMOHEH 3aeM, HAHKOBI OBBPAPATH, THProBeKn
34€M, ThPTOBCKH H APYTH 3aABAKEHHSA H 3AABAKEHHA 110 cpHHchos AHM3HHT.

QuHAHCOBHTE [TACHBU Ce IPH3HABAT, KOTATO ChIIECTBYBA AOTOBOPHO 3AABAKCHHE 32 IAAIIAHE HA TAPHYHH
CYMII FIAM APYT (PHHANCOB aKTHB Ha APYIO IPCAIPHATHE HAH AOTOBOPHO 3aABAKECHHE 33 PasvfHa HA
HHAHCOBH HHCTPYMEHTH € APYTO IPEANPHATHE IPH HOTEHINAAHO HEGAATONPHATHN YCAOBUS. Benukn
P23XOAH, CBBP3AHM C AHXBH, 1 [IPOMCHH B CIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBH MHCTPYMEHTH, aKO

HMA TAKHBa, Ce NPH3HABAT B mmevaabara mAn sarybata Ha pea ,PuHAHCOBH pasxoAn” uAH , PHHAHCOBH
HPUXOAN,

DHHAHCOBHTE ACHBH CE OLIEHABAT TTOCAEABAIIIO TTO AMOPTH3HPAHA CTOMHOCT, KATO Ce M3IIOA3BA METOABT
Ha epeKTHBHATA AUXBA.

3aemuTe B GaHKOBHTE OBBPAPA(TH Ca B3ETH C LIeA TOANIOMATaHE HAa ACHHOCTTA Ha Apysectsoro. Te ca
OTPa3secHN B OTHETa 32 (PHHAHCOBOTO CHCTOAHME HA APYKCCTBOTO, HETHO OT PA3XOAHTE IO TIOAYYABAHETO
M. HHAHCOBH PA3XOAM KATO IPEMHS, ITAATHMA [PH YPEKAAHE HA ABATA HAN OBDPATHOTO My H3KyITyBaHE,
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H ]'IPEKPI PA3X0OAH I1IO0 CAEAKATA C€ OTHACAT B OTHYETA 34 neganbara HAH 331"}763”1'3 Ha NpUHOMIG Ha
HAYTHCACHHCETO, KaTO C€ H3II0A3Ba METOABT Ha c(i)CIFFHBHHH AHXBEH HPOHCHT, H Cce ]TIJHGEB}IT KbM

TIPEHOCHATA CTOMHOCT Ha (DHHAHCOBH ITACHB AO CTEITEHTA, B KOATO TE He ce YPEKAAT KbM KPas HA IIEPHOAR,
B KOHTO €2 Bb3HHKHAAL.

T’bpm'BCKHTe 3AABAKEHHA Ce MPH3HABAT MBPBOHAYAAHO 10 HOMHHAAHA CTOHHOCT H BIIOCACACTBHIEC CC
OIIEHABAT ITO amop*mznpana C'TOFIHOCI‘, HAMaA€HA C NNAAIIAHHA 110 YPEHKAAHE HA 3AABAKECHHETO.

AHBI-IACHTPIT&, IMAATHME Ha €eAHOAHYHHA AKIIOHEP, Ce MPH3HABAT, KOTATO AHBHACHTHTE Ca OAOSPEHH C
HPOTOKOA OT B3€TO PGI.I.ICHHB Ha aKIIHOHEepa.

4.5 HimoTu, MalIMHHA B CHOPBKEHUA

HnmoTure, MAIMHIITE 1 CLOPH/KEHNATA C€ OTUHTAT 1O LieH2 HA NPHAOGHBAHE, HAMAACHA C HATPYIIAHATA
AMOPTH3AINA M HATpymanu 3arybn or obesuenka. AKTHBHTE CbHIO Taka CbABPHKAT HPEOIEHKH 10
KOepHIHEHTHAA CIIOCob, u3BbpIuBanu 3a mepuoaa 1992 — 2001 roauna B3 OCHOB2 Ha AEHCTBAIIOTO
TOTaBA 3aKOHOAATEACTBO, IPH KOETO € (POPMHPAH MPeolleHbYeH Pe3eps. Pe3yATaTHT OT MpeoLeHKHTe
MSBBPIIEHN AO Kpast Ha 2001 roAiHa e oTpaseH BbB (PUHAHCOBHS OTUET KATO NpeouenbyeH peseps. Korato
OPEOIEHEHUTE AKTHBH Ce TPOAAAAT MAM OTIMCBAT, CyMHTe BKAIOWEHH B ITPEOLEHBYHHS Peseps ce
pexaacupuImpaT B HepasnpeseseHara rreyanba / narpynara saryba.

Llenara Ha npuaobubaiie BKAIOUBA NMOKYIHATA Il€HA, BKAFOMHTEAHO MUTA M HEBb3CTAHOBIMH AAHBIIH
BBPXY IMOKYNKATA, KAKTO H BCHYKHM APYIH Pa3XOAM, NPAKO OTHACAIIN CE AO MPHBEXAAHE HA AKTHBA AO
MCCTOMOAOKEHHE 1 CBCTOAHHE HEOOXOAMMH 32 HETOBATA EKCIAOATAUMA [10 HAYHHA IPEABMAEH OT
prroBOACTBOTO. CTOMHOCTTA HA AKTMBHTE NPHAOGHTH 1O CTONAHCKM HAYMH BKAIOWBA HANABEHITE
Pa3XOAH 32 MATEPHAAH, AUPEKTHO BAOKEH TPYA M CbOTBETHATA NPOMNOPIMOHAAHA YaCT OT HEIPEKHTE
HPOM3BOACTBEHH PA3XOAH; PASXOANTE IIPAKO OTHACKIIIH CE AO IMIPHBEKAAHE HA AKTHBA AO MECTOIIOAOKCHHE
H CBCTOSHIE HEOOXOAMMH 32 HEroBaTA EKCIAOATALUAA; ITbPBOHAYAAHA NPHOAH3MTEAHA ONEHKA HAa
PA3XOAMTE 32 ACMOHTAK H IPEMECTBAHE HA AKTHBA M 32 BB3CTAHOBABAHE HAa MACIIAAKATA, HA KOATO €
PASIOAOKEH AKTHBA H KANNTAAM3NPAHH Pa3XoAH 32 AMXBH. 3akynen codrryep, 6€3 KoifTo € HeBb3MOKHO
bynrumonnpanero Ha sakyreno oGopyAsane, ce KAMHTAAN3HPA KATO 9aCT OT TOBa 0BOPYABaHE.

Korato s HMOTHTE, MAIIIHHHATE H ChOPBAHEHHATA CE€ CBABPKAT KOMIIOHEHTH C PAa3AHYHA TPOABAKHTEAHOCT
Ha TTOAE3€H AWHBOT, TE€ C& OTYHTAT OTAEAHO.

P’bKOBOACTBOTO Ha APY}KECTBOTO = B’hSHPHEAO IIOAHMTHKA Ha KaﬂI/ITﬂAH.BHPaHQ HAa AKTHBH B B c;\y‘mﬁ, qe
TAXHATA IIeHAa Ha HpHAOGHBB.H& € CKBHBAA€HTHA HA, HAH HaABHIIABA HHBO HA CBIIECTBECHOCT B pasl\iep HA

500 Aesa.

BesuukHaanm rocaeasaiiin Pa3XOAM, 32 Aa €€ IOAMEHH YaCcT OT AKTHB OT HMOTHTE, MAIIMHHTE,
CbOpBAeHHATa M oDOpyABaHETO, Ce KANHTAAMSHPAT B CHOTBETHHA 2KTHB, CAMO KOTATO € BEPOATHO
HPEATIPHATHETO AA TOAYYH B GbACIIE HKOHOMIYECKH TTOA3H, CBBP3aHM C TA3H Y4CT OT AKTHBA M PA3XOAHTE
MOTAT A2 BHAAT OLIEHEHH HAAEKAHO. BaraHCOBATA CTOMHOCT Ha MOAMEHEHATA YACT Ce OTIIICHA. Pasxoan
32 ©KEAHEBHO OOCAYKBAHE HA AKTHBUTE Ce NMPH3HABAT B OTYETA 32 Nedaabara mAn 3arybarta Kato pasxoA B
MOMEHTA HA Bb3HHKBAHETO.

AMOPTH3AUMATA Ce HAYMCAABA B OTYETa 3a mevarbara man 3arybara Ha 6432 AMHEIHUA METOA B3 OCHOBA
Ha O4aKBAHHA CPOK HA MOAE3CH KHBOT Ha MMOTHTE, MAIIUHHUTE, ChOPHKEHHATA U ODOPYABAHETO, KOHTO
Ce OTMMTAT OTACAHO, TBH KATO TOBA OTDA3fABa OYAKBAHMA HAYMH HA KOHCYMHpaHe Ha ObAemmurte
MKOHOMUYECKH NOA3H OT aKTHBA. AMOPTH3ALHA HA MPHAOBHMTH aKTHBH MPH YCAOBHATA HA (hHHAHCOB
AHSHHT Ce HAYHCAABA 32 ITO-KbCHA H3MEKAY CPOKA HA AOTOBOPA M TEXHHSA IIOAE3EH KHBOT, OCBEH B
CAy4aHTe KOraTo e MOYTH CHIYPHO NPHAOOHBaHETO HA COOCTBEHOCTTA BBPXY TAX AO KpPad HA CPOKa Ha
AOTOBOpa. 3eMATa He Ce AMOPTH3HPA.

OuakBaHHTE CPOKOBE Ha ITOAE3EH FKUBOT CA KAKTO CAGABA:
® crpaau 25 roaunHH
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®  ChOPBKEHHA H 0DOpyABaHE 25 roanHn
®  MAIIMHU 3 roannn
®  AEKH ABTOMOOMAH 4 roanHn
®  ApPYIH TPAHCHIOPTHH CPEACTBA 10 roansn
®  CTOHAHCKH HHBEHTAp 7 roAnHH
®  KOMIIOTPH 2 roanHH

MCTOAHTIE Ha aAMODPTH3AIHA, ITOACZHHAT HBOT H OCTATBEYHHTE C‘I‘DI:IHOCI'H, B CA}"-iafl e He ca
HECBIIECTBEHH, Ce IIPEPasrACHKAAT KbM BCAKA AATA HA M3TOTBAHE HA CbHHBHCO}B OTYET.

4.6 Hemarepuasnu akTHBn

Henmatepmasnmte axtiBn npuaoGuri or ApykKecTBOTO N HMAIIM OrPaHMYEH CPOK HA M3NOA3BAHE, Ce
OTMHTAT MO 1IEHA HA NPHAODHBAHE HAMAAEGHA C HATPYITAHATA AMODPTH3AIMA M HATPYIAHH 3aryou or
obesreHKa.

PBKOBOACTBOTO Ha APYKECTBOTO € BBLINPHEAC OAHTHKA HA KAITHTAAH3HPAHE HA HEMATEPHAAHH aKTHBH B
CAy4aii, Ye TAXHATA I1eHA HA IPHAOOHBANHE € eKBHBAACHTHA Ha, HAM HAABMINABA HHBO Ha CbIIECTBEHOCT B
pasmep Ha 500 acsa.

Pasxoaure cybpsann c TIOAAPTBAKATA HA HEMATEPHAAHM AKTHBH Ce KAITHTAAM3HPAT CAMO KOIaTo ce
yBeAHHaBa ObAEIIATA MKOHOMHYECKA M3TOA2 OT aKTHBA. BCHYKH OCTaHaAH Pa3sXOAM Ce IIPU3HABAT KATO
PAa3X0A B OTHeTa 32 TTeyaAbara Han 3arybaTa B MOMEHTA HA TAXHOTO BB3HHKBAHE.

AMOPTH3ALIIATA Ce HAMHCAABA B OTUYETA 32 NevaAbaTa HAM 3aryDaTa Ha 6a3a AMHEITHHA MCTOA Bb3 OCHOBA
HA OYAKBAHHA CPOK HA MOA€3EH KHBOT HA HEMATEPHAAHHMTE AKTHBH, Thil KATO TOBA OTPA3ABA OYAKBAHIA

Ha49HH Ha KOHCYMHPaHE Ha 6’bA¢LL[,HT€ HKOHOMHYECKH ITOA3H OT aKTHBA,

Quaksanure CPOKOBE HA ITOAE3EH KHBOT C4 KAKTO CAEABA:

® codryep 2 roaMHHM M 7 roAHMHH
®  AHIEH3M M [IPABa Ha TIOA3BaHe 7 roAanHH
®  THPTOBCKH MAPKH 7 roAMHH.

AMsHHIOBHTE AOTOBOPH, 110 CHAATA Ha KOUTO Ha APYKECTBOTO Ce NPEXBBPAAT BCHYKI 3HAYHMI PHCKOBE
M M3TOAM OT COBCTBEHOCTTA, ce Kaacuduuupar kato puHaHcoB Ansunt. [Ipn mppeonauasno npusnasane
HAETHTE AKTHBI Ce OTYHMTAT MO MO-HHCKATA OT CIPABEAAMBA CTOHHOCT H HACTOfla CTONHOCT Ha
MHHHMAAHHTE AHSHHIOBH mMAaiaHnd. CA€A ITbPBOHAYAAHO NPH3HABAHE, AKTHBBT CE€ OTYHTA CIIOPEA
CYETOBOAHATA MOANTHKA, MPHAOKIMA 32 CBOTBETHHA aKTHB. PA3AMYHH OT T€3H AM3HHIOBH AOTOBOPH Ca
AOTOBODI 32 onepaTuseH AusuHr. Haeture akTisy He ce npu3HasaT B 0T49eTa 3a PHHAHCOBOTO CHCTOAHME
Ha ApyKecTBoTO.

4.7 HuBecTHMOHHYM MMOTH

Apy#ecTBOTO OTYNTA KATO HHBECTHIIOHHM MMOTH 3€MH 1 CIPaAH, KOMTO Ce ABPIKAT 34 IIOAyYaBAHE HA
IIPHXOAH OT HaeM H /MAH 32 YBEAHYECHHE HA KAITMTAAA, 10 MOAEAA HA CIPABEAAHBATA CTOIHOCT.
HHBecrniMOHHITE HMOTH Ce OLEHABAT IIBPBOHAYAAHO 110 CeBECTONHOCT, BKAIOYBAIIA MOKYITHATA [I€HA 1
BCAKAKBU PA3XOAHM, KOHTO €A IIPAKO CBBP3aHH C HHBECTHLIHOHHHA HMOT, HAlIPHMeP XOHOPAPH 32 NPaBHK
YCAYTH, AAHBLH 10 MIPEXBBPAAHE HA HMOTA H APYTH PA3XOAH IO CAEAKATA.

VHBECTHLIMOHHITE HMOTH Ce MPEOIEHABAT HA TOAMIIHA Ga3a 1 ce BKAIOUBAT B OTueTa 32 (PHHAHCOBOTO
CBHCTOSIHHE 110 [A3apHUTE MM CTOHHOCTH. Te ce onpeAeAST OT HesaBHCIHMHE OLIeHHTEeAH ¢ TpodecHoHaAHA
KBAAMCDHKALIIA 1 3HAYMTEAEH IPOECHOHAACH OIUT B 32BHCHMOCT OT XapAKTePa H MECTOHAXOKACHHETO
HA HHBECTHIIHOHHHTE HMOTH, 5a3HPAIKH Ce HAa AOKA3ATECACTBA 34 MASAPHUTE YCAOBHA.

Beaka mewasba mam saryba oT npoasHa B CIPaBEAAMBATA CTOMHOCT HAM OT NPOAAKDGA HA AJACH
MHBECTHUIIHOHEH HMMOT Ce Npu3HaBa He3abaBHO B nedanbara mAm 3arydata Ha pea ,Jllpomsna B
CHPABEAANBATA CTOHNHOCT Ha HHBECTHIIHOHHH HMOTH .
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4.8 Marepuasnn 3anacn

MarepuasnuTe 3a1aCH BKAIOYBAT CTOKH, NPOAYKIHA ¥ HE3ABBPIIEHO pou3BOACTEO. Te ce oTumrrat mo
MO-HHCKATA OT TAXHATA CeBECTOHHOCT 1 HeTHA peansyema croiinoct. CebecrofinocTTa Ha MaTepuaAnmTe
3allacH ce OTIHTA HA MPIHIINIIA HA CPEAHO MPETErACHA LEHA 32 MATEPHAAH M HE3ABBPIIIEHO IPOH3BOACTEO.
B cayuas na npomssesena npoAyKiis, ceBecTOMHOCTTA ChINO TaKa BKAIOUBA Pa3sXOAH 32 TPYA, COLIMAAHH

OCHTYPOBKH 1 PAa3XOAM 3a AMOPTH3ALHA. TﬁSH PasxoAH ce paanpeAeAﬂT BBPXY IMPOAYKIIHATA HA Gasara Ha
HOpMaAEH HpOHSBDACI‘BeH KAITAITHTET.

Hernara peasnsyema CTOHHOCT IIPEACTABAABA NpeAnoAaraeMaTa NMpoAaXHA 1I€HA B HOPMAAHHA XOA Ha
CTOITAHCKATAa ACﬁHOCF, HaMaAeHa C HPHGAHBPTTEAHO OIIEHEHHTE pasxoan 1o 3ABLPINBAHE HA
TIPOM3BOACTBCHHSA ITHKbA I Te3H, KOUTO ca HQOSXOAH'MH 34 OCBLIIECTBABAHE HA HPOA‘EDK(F)&TG.-

4.9 ITapu u napuunn exsnBasenTH

I'Iapn're H IIAPDHYHHTE CKBHBAAEHTH C€ CBCTOAT OT HAAHYHHTE napﬂ B Gpoﬁ, napmu-m CpeAcTBa 110
DaHKOBH CMETEKH, 633(:[)0‘{}!1! ACIIO3HTH M AEITO3HTH AO 3 Mecera.

410  Cobcreen xanuTas, Pe3epPBH M NAAIIAHUA HA AHBHACHTH

AKLH‘IOHCPHHHI‘ KarmHTaA Ha APY)KGCTBOTO OTpasABa HOMHMHAAHATA CTOHHOCT Ha EMHTHPAHHUTE AKIIHH,
Peaepsure Bratousat ob1s pesepsmn, APyIrH pesepBi 1 IPEOLEHbYHH Pe3ePBH (BHKTE [OACHEHHE 13).

Harpynanara saryba / nepasripeaeAeHaTa rmewan6a BKAIOYBA TEKYIIMA (DHHAHCOB PE3YATAT I HATPYTIaHUTe
neqaAbH H HEIMOKPHTH 3ary6H OT MHHAAM TOAMHIL.

3aABAKEHHMATA 32 ITAAIIAHE HA AMBHAEHTH Ha AKIHOHEPHTE Ce BKAIOYBAT HA PEA ,,3aADBAKEHHA KbM
CBbP3aHHM AMIA” B OTY9eTa 3a (PHHAHCOBOTO CBCTOAHME, KOTATO AMBHMAEGHTHTE ca oAODpeHH 3a
PASHPEACACHHE OT CAHOAHYHHA AKIMOHED TTPEAN KPas HA OTYETHHA EPHOA,

Benuky TpaH3sakiiin ¢ eAHOAMYHHSA COBCTBEHMK Ha APYXECTBOTO Ce MPEACTABAT OTAEAHO B OTYeTa 34
IIPOMEHHTE B CODCTBEHMSA KAITHTAA.

411  OGesnenka
4111 O6esnenka Ha (HPHHAHCOBH AKTHBU

DuHAHCOB aKTHB, KOHTO HE Ce OTYHTA IO CHPABEAAHBA CTOIHOCT B Te4aAbu i 3aryom, ce mpepasraeiaa
KbM BCAKA OTYETHA AATA, 32 A CC [IPELICHH AAAH HE ChILIECTBYBAT NIPH3HALM 32 0Oeslenka. Eann dunancos
AKTHB Ce CYMTa 32 ODe3LeHeH B CAYYAll, ye uMa ODEKTHBHH AOKA3aTEACTBA 32 CAHO MAM ITOBeYe ChOHTHA

MMl HeraTHBeH eeKT BbPXY OuaKBaHHTe GbACIIH TAPHYHH IOTOLM OT TO3U AKTHB 1 TO3H edpekT Moxke
A2 OBAE HAAEKAHO OLIEHEH.

OBeKkTHBHO AOKA3ATEACTBO, Ye (PUHAHCOB AKTHB (BKAIOUHTEAHO KAITUTAAOBH LIEHHH KHHTH) ¢ ODe3lieHeH,
MOMKE AQ BRAIOYBA HEH3ITbAHEHIE HAH IIPOCPOHE OT ANBKHHKA, IPECTPYKTYPHUPAHE HA ABAKHMATA CYyMA
3a ApyxecTBOTO HpH ycAOBHA, KOHTO ApPYKECTBOTO He OM Pa3TACKAAAOG IIPH APYIH OBCTOATEACTBA,
HHAHKAIHH, Y€ ANBKHHKDT HAH EMHTEHTBT 1€ M3NIAAHE B HECHCTOATEAHOCT, AMIICATA HA AKTHBEH I1A3ap
32 AaACHA I[€HHA KHMI2. B AombaHeHMe, 34 HHBECTMLIMA B KAIIMTAAOBA LIEHHA KHHIA 3HAYMTEAEH HAH
TIPOABLAKHTEACH CIIAA B CIPABCAAHMBATA CTOHHOCT IOA HEHATA LeHA HAa TPHAODHBAHE € ODEKTUBHO
AOKA3ATEACTBO 32 ODE3ICHKA.

Bsemauusra ce Tectsar 3a oBesrienka [0 OTAGAHO, KOTATO Ca POCPOMEHH KbM AATATA Ha (DHHAHCOBHA
OTYET HAH KOTATO CBIUECTBYBAT OOEKTHBHH AOKASATEACTBA, Y€ KOHTDATEHTHT HAMA A2 MITBAHN
3aABAKEHHATA cu. 3arybata or obesleHKa Ha THPIOBCKHTE B3EMAHUA CE IIPEACIAaBA B OTdYeTa 32
BCEODXBATHHA AOXOA Ha peA ,, Apyru pasxoan”.
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3arybara or ofesnenka 3a (PHHAHCOB aKTHB, OTYHTAH 110 AMOPTH3HPAHA CTOMHOCT, Ce M3YHCAfBA KATO
PA3AMKATA MEAAY HETOBATA OTYETHA CTOHHOCT M HACTOSILATA CTOHHOCT HA OYAKBAHITE GHACIIN NapHUHK
TIOTOIIH, AHCKOHTHPAHH C OPHTHHAAHHA e(DeKTHBEH AnXBeH mponeHT. 3aryba or obesuenxa ce npusHana
B OT4eTa 32 neyandata HAN 3arybara i ce OTPA3ABA B KOPEKTMBHA CMeTKAa HAMAAABAIIA Baemanusta. Korato

MOCACABAIIO CBOMTHE HAMAAMBA 3aTyDaTa OT oBesuenka, TOBa HAMAAeHMe ce OTPasfBa MPe3 OT4eTa 3a
rievanBaTa HAH 3ary0aTa.

3aryba or obesuenka o oTHOWIEHHE HA (PHHAHCOB AKTHB HA PA3MOAOKEHHE 32 npopaxba ce OTpasnsa,
KaTo ce Tpanccepupa B mewasba i saryba natpymanara saryba, npusHaTa IPEAH TOBA B APYT BCEODXBATEH
AOXOA, H IPCACTABEHA B PE3EPBA OT CHPABEAANBA CTOHHOCT B cobcTBeHma Kanutaa. Kymyaatusnara saryoa,
KOATO CE NPEXBLPAA OT APYT BCCODXBATEH AOXOA M Ce MPH3HABA B OTYETA 32 meuaAbaTa MAHM 3arybara e
PA3AMKATA MEXAY LleHA HA IPHAODHBAHE, HETHO OT H3NAAIIAHHSA HA TAABHHIIA H AMOPTHIALIHA, 1 TEKYIIATA
CTpaBeAAHBA CTOMHOCT, HAMaAeHA ¢ 3aryba OT obeslienka NpH3HATA NPCAH ToBA B Tedasby i saryom.
Ilponenn B obesnenkata, AbAKALILHE Ce HA CTOIHOCTTA BBB BPEMETO, CE OTPASABAT KATO YACT OT AMXBEHHA
TIPHXOA.

AKO B IIOCACABALIL TIEPHOA, CIPABEAAMBATA CTOMHOCT Ha obesleHen (PUHAHCOB AKTHB HA PASITOACHKEHIE
32 MPOA@XOA Ce YBEANHH, M YBEAHUEHHETO MOKe OBEKTHBHO A2 GbAe CBBP3AHO ChC CHOUTHE, HACTBINAO
CAeA MPU3HABAHETO Ha 3aTyDaTa OT obeslenka B meyaaGata A 3arybara, Torapa sarybara ot obe3leHKa
Ce BB3CTAHOBABA ODPATHO, KATO CyMaTa Ce NpH3HaBa B me4anbata HAN 3arybara.

4.11.2 OGesnenka Ha He(PMHAHCOBU AKTHBH

Oraernure CrofiHoCTH Ha HePHHAHCOBHTE AKTHBH Ha APYIKECTBOTO CE MPErAEKAAT KbM BCAKA OTUETHA
AaTa € 1IeA A2 Ce ONPEACAH AZAM MMa NpH3Haum 3a obestenka. B cayvail, ye cbmecTsyBar Takupa
IIpH3HAIH, ce npasH HpHﬁAHSH‘T&A.Ha OI[EHKA HA Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA. 34 HEMATEPHAAHH
AKTHBH C HCOIIPEACAEH TIOAE3EH KIBOT, HAH KOHTO OIlle HE CA TOTOBH 34 ynm'pcGa, Bb3CTAHOBHMATA
CTOIHOCT ce OINPEACAA BCAKA TOAHHA IO €AHO H CBILO BpeMe.

Boscranosimara crofiHOCT Ha akTHB MAK Ha 0DeKT, renepupai mapiynn notoun (OITIIT), e no-Bucokara
OT HEroBATA CTOMHOCT B YIIOTPeOa i CIPABEAAHBATA My CTOHOCT, HAMAACHA € PA3XOAA 1O MpoAax6a. [Tpi
OLIEHKATa HA CTOHHOCTTA B yNOTpeba, ObAelITe NAPHYHU HOTOLM C& AMCKOHTHPAT AO CETAINHATA HM
CTOIHOCT, KaTO C& IPUAArA AMCKOHTOB ITPOLIEHT TPEAN AAHBILH, OTPAIABAI TEKYLIITE OLEHKH 3a Ma3apa,
HeHaTa Ha IApHTEe BHB BPEMETO 1 CHENUYHHA 32 AKTHBA PUCK. 32 AKTHB, KOilTo He Temepnpa
CAMOCTOATEAHO MAPHYHH MOCTBIIACHHS, BH3CTAHOBHMATA CTOMHOCT Ce€ ONPEAEASl 3a TPYIATA AKTHBH,
TeHEPHPAIIA TAPHIHH TOCTBIIACHHSA, KbM KOSTO TOIT IIPHHAAAEKH.

Kopnoparusinre aktisin Ha ApyKecTBOTO He TEHEPHPAT OTAGAHH NAPHYHH HOTOHM. AKO HMa
HHAHKALIMH, Y€ KOPITOPATHBEH aKTHB MOKE Aa € 0Oe3LeHeH Ce ONpPeAeAs Bb3CTAHOBHMATA CTOITHOCT 3a
OITII], xbM KOHTO KOPIHOPATHBHIA AKTHB IPHHAAACKIL

3aryba ot obearienka ce IPHU3HABA BUHATH B CAy4Aii, Ye HaAAHCOBATA CTOIHOCT Ha eAnn akTis pan OITII,
9aCT OT KOATO € TOMH, NPeBHINABA HErOBATA Bb3CTAHOBHMA CTOIHOCT.

Barybn ot obesuenka ce npusHasat s oTueTa 3a nevaabata nan sarybata. 3arybu or obesnenka npusHaTH
sa OITIIl ce pasmpeseAsT Taka, ¥e A2 HAMAAAT OTYETHHTE CTOMHOCTH Ha AKTHBHTE B ODekTa
IIPOTOPITHOHAAHO.

Saryba or obeslieHka, TPH3IHATA B NPEAXOAHH INEPHOAH, CE NMPOBEPABA HA BCAKA OTYETHA AATA 32
MHAMKALIIH, Y€ 3ary6aTa € HaMAaAeHa HAN Bede He ChINecTByBa. 3aryba oT obeslleHKa ce Bb3CTAHOBABA
OBpaTHO, KO € MMAAO NPOMAHA B NPHOAMSHTEAHMTE OLEHKH, H3IIOASBAHM 32 ONPEAGAAHE HA
BB3CTAHOBHMMATA CTOITHOCT. 3aryba or obeslenka ce BB3CTAHOBABA CAMO AO TAKaBA CTEICH, Y€ BaAaHCOBATA
CTOMHOCT Ha AKTHBA He HAABHIABA GAARHCOBATA CTOIHOCT, KOATO G1 GHAA OIPEACAEH], CACA TTPHCTIAAAHE
HA AMOPTH3AIINA, aKO 3aTy0a OT 00OesleHka He ¢ OHAa NpHU3HABAHA.
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Herexymu axtiBy, nan rpynu 3a useakaane ot yrioTpeba, ChCraBeHN OT aKTHBHTE H HACHBHTE, YHATO
CTOHHOCT Ce O4aKBa A2 GbAe BB3CTAHOBEHA OCHOBHO 4pe3 MPOoAXkDa, a He Ype3 IPOAbAKABAIIIA yITOTPEDa,
€a KAACHDHUIMPAHN KATO ABDIKAHH 32 npoaaxba. Hermocpeacrseno npean KAACH(DHIHMPAHE KATO ABPKAHK
32 ImpoAXKDa, aKTHBHTE MAH KOMITOHEHTHTE Ha Ipyna 3a H3BaxAaHe oT ynortpeba, ce oleHsBaT B
CHOTBETCTBHE CBC CUETOBOAHMTE MOAMTHKM Ha ApyxectBoto. CAeA TOBa OBMKHOBEHO AKTUBHTE, HAH
IPyIaTa 32 H3BAKAAHE OT ynorTpeba, ce ONEHABAT IO IO-HHCKATA OT TAXHATA DAAAHCOBA CTOITHOCT H
CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE 32 MPOAaHDa.

412 Aoxoan Ha nepconasa
4121 Tlaasose c AehuHMpPAHA BHOCKH

[laan ¢ AepHHHPatE BHOCKH € [1AQH 32 AOXOAM CA€A HATYCKAHE, CIIOPEA KOFITO APYAKECTBO MAAMIA BHOCKH
HA ADYTO AMIIE ¥ HAMA HUKAKBY IPABHII HMAM KOHCTPYKTHBHH 33ABAKEHHS AQ TIAAINA AOITLAHHTCAHH CyMH
cAea Tosa. llpasureAcTBoTO Ha BhArapus HocH OTrOBOPHOCTTA 32 OCHTYPABAHETO HA TEHCHH O TTAZHOBE
32 AehHHHPAHH BHOCKH. Pa3sxoAnTe 110 aHTaKiMenTa Ha APY/KeCTBOTO A2 IIPEBEkKAA BHOCKH 110 TIARHOBETE
32 ACPUHIPAHN BHOCKI, CE IIPH3HABAT B OTYETa 3a Ilevaabara AN 3ary6aTa TEKyIIo.

4122 Tlaauose c AehMHHPAHH AOXOAH

Tlaan ¢ AC(#)HHI‘IPQ.HH AODXOAHM € IMAAH 34 AOXOAH CAEA HAITyCKaHE, PASAHYECH OT IIAAH C A(‘.‘ti)HHHPa.HH
sHOCcKH. HernoTo 3aABAKEHHE HA APY}KGCI‘BOTO 34 [TAAHOBE C AC(i)HHH‘paHH AOXOAH CE M34YHNCAABA KATO Ce
NPOTHO3HPA CyMaTa Ha 6’1),6,&111!1'1’6 AOXOAH, KOHTO CAYKHTCAHTE Ca HpHAOﬁHAH B 3aMAHA HA CBOUTE YCAYIH

B TCKYILHA U NPEAXOAHH ITEPHOAH M TO3H AOXOA CE AUCKOHTHPA, 32 AA C€ ONPEAEAH HErOBAaTA HACTOAIA
CTOHHOCT.

ApyecTBOTO M2 32ABAKEHITE 32 HIMAAIIAHE HA AOXOA ITPH HATYCKAHE HA TE3H CBOM CAYIKHTEAH, KOHTO
Ce IEHCHOHMPAT B CHOTBETCTBHE C M3UCKBAHMATA Ha 4A. 222, § 3 o1 Koaekca na Tpyaa (KT) B Brarapus,
KAKTO M B CbOTBETCTBHE C KOACKTHBHHA TPYAOB AOIOBOP 32 ITEPHOAZ HA HETOBOTO AEHCTBHE.

Crobpasno pasnopeabnre na KT, npu mpexparasate Ha TPAOBHA AOTOBOP Ha CAYKHTEA NPHAODHA IIPaBo
Ha MeHCHA, PADOTOAATEART My H3IIAAIIA OOEIMIETEHIE B PA3MEP HA ABE MECETHH OPYTHHM PaBOTHI 3aITAATI.
B cayuail, 4e paBOTHHKBT MAK CAYKHTEAST HM2 HATPYNaH CTax oT 10 1 MOBEYe TOAMHN KbM AATATA HA
HEHCHOHHPaHe, 0DE3IIETEHHETO € B Pa3Mep Ha IIeCT MecedH: OpyTHH paboTHH 3anaati. B Aomrbanente,
CBIAACHO M3HCKBAHMATA HA KOAGKTHBHI TPYAOB AOTOBOp, IPHM IIPEKPATABAHE HA TPYAOB AOIOBOp Ha
CAYAKHTEA DU [MEeHCHOHUPaHEe APYKeCTBOTO € 3aABAKEHO Aa M3nAaTi obesieTenne B pasmep ot 2 Ao 12
OpyTHH PabOTHH 3aITAATH ChOOPA3HO CTAKA HA CHOTBETHUA CAYKHTEA.

KoM AaTaTa Ha 0THETA PBKOBOACTBOTO OLeHsBa NPHOGAMSHTEAHHA PasMep Ha MOTCHIHAAHNTE PA3XOAH 32
BCHYKH CAyXHTeAH Ha 6asa Ha AOKARA, M3rOTBEH OT aKTIOEP YPE3 M3NOASBAHETO Ha METOAA HA
TIPOTHO3HHTE KPeANTHH eannuim. B moacuenne 16 e onosecrena cymara Ha HAYHCAEHOTO 32ABANKEHHE,
KAKTO H OCHOBHHTE AOIYCKAaHMsA, Ha 0asata Ha KOHTO € M3BBPINEHA OleHkaTa My. OleHKata Ha
SAABAKCHIATA € DA3MPAHA HA CTAHAAPTHH NPOUEHTH Ha MH(AALNMATA, OYAKBAHA MPOMAHA HA PA3XOAHTE
32 MEAMIIMHCKO ODCAyKBaHE M CMBPTHOCT. BbAelly yBeAmueHHs Ha 3aIAATHTE CHIO CE B3EMAT ITOA
BHIMAHUE. AHCKOHTOBHTE (PaKTOPH Ce ONPEAGAAT KbM Kpas Ha BCAKA TOAMHA KATO Ce B3HMA MPEABHA
AOXOAHOCTTA HA BUCOKOKAYECTBEHH KOPIOPATHBHHE OBAHTALHI, KOHTO €A ACHOMHHHPAHH BbB BAAYTATA, B
KOATO AOXOAMTE IIe OBAAT IAATCHM M Ca C IAAEXK, DAM3IBK AO TO3M HAa ChOTBETHHTE II€HCHOHHH
3aAbANKeHHA. AKTIOepCKHTE TIewaAbn HAH 3aTyOH e MPH3HABAT B APYTHA BeeoBxBaTen A0XOA. PasxoanTe
32 AMXBH, CBBP3aHH C IICHCHOHHHTE 3aABAKEHUA 1 Pa3XOAHTE 32 TPYAOB CTAXK €A BKAIOUEHH B ,,PasxoAn
3a epcoHana” B OTHETa 32 MeYarDaTa MAH 3aTyOaTa.

4123  Aoxoan npu npekparaBaHe

AOXOAN NpH IpexpaTABaHe Ce IPH3HABAT KATO Pa3XOA, KOrato Apyskectsoro ce e AHTAKHPAAO ICHO, Oe3
peaAHa BBIMOKHOCT 33 OTKa3, ¢ O(HIHAAEH MOAPOGEH IAaH, ¢ KOHTO MAHM Aa Npekpatd paboTHI
OTHOINEHHSA NPEAH HOPMAAHATA AATA HA NEHCHOHMpPAHE, HAHM A2 NPEAOCTaBH ODE3ILEeTeHHs HpH
HPEKPATABAHE, B PE3YATAT HA [PEAACKEHHE, HAPABEHO 32 HACHPYABAHE HA AODPOBOAHOTO HAITYCKAHE.
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AoxoAn nipr npekpaTaBare 3a AOGPOBOAHO HAIyCKAHE €A IPH3HATH KATO PasxoOA, aKO ApPYKECTBOTO e
OTHPABHAOC OUIHAAHO IPEAAOKEHHE 32 AOBPOBOAHO NpEKpATsBAHE, H € BEPOSTHO, Ye ocheprata ire
Epae npuera, a 6poAT Ha MpHEANTE MOMKE AQ CE OLIEHH HAAEKAHO. AKO OBE3IETeHNA Ce ABAKAT 32 HOBeYe
or 12 Mecena cAeA Kpasi Ha OTYETHHS IEPHOA, Te Ce AUCKOHTHPAT AO TAXHATA HACTOSAIIA CTOMHOCT.

4124 KpaTkocpo4YHH AOXOAM HA HAETH AMIIA

3aABAIKEHNH 30 KDATKOCPOYHHTE AOXOAM HA HAETH AMIA CE OLEHSBAT HA HEANCKOHTHpaHa Gasa u ca
OTYETEHHU KATO Pa3XOA KOTAaTO CBBP3AHHTE C TAX YCAYTH ce mpeaoctasst. [lacns ce npnsnasa 3a cymara
KOATO Ce O4aKBa Ad OBAE HSIIAATEHA IO KPATKOCPOUeH GOHYC B MApH MAM TIARHOBE 32 DASHPEACACHHE HA
newasbata, ako ApymecTBOTO MMa MPABHO HAHM KOHCIPYKTHBHO 3aABAKEHHE AQ 3ATIAATH TA3H CyMa KATO
PE3YATAT OT MHHAAH JCAYTH, IIPEAOCTABEHH OT CAYKHTEA, H 3AIABAKEHHETO MOKE A4 CE OLIEHH HAACKAHO.
Apy#ecTBOTO IPH3HABA KATO 3AABAKEHUE HEAMCKOHTHPAHATA CyMa HA OLEHEHHTE PA3XOAH IO TAATEH

FOAHINEH OTIIYCK, OYAKBAHH Ad 6’bAaT 3AITAATCHH HA CAYHHTEAHTE B 3aMfHa Ha TPpyAa HM 334 H3MHHAAHA
OTHETCH ITCPHOA.

4.13 TIlposusum, yCAOBHH NACHBM H YCAOBHU AKTHBH

IIpoBusns ce mprsnaea B cCAyuanTe, KOrato ApPy/KecTBOTO B PE3YATAT OT MHHAAM CHOMTHA HMa ITPABHO HAK
KOHCTPYKTHBHO 3aABAKEHHE, KOETO € HAAGKAHO HM3MEPHMO, H € BEPOSTHO IIOTAacABAHETO My Aa Ce
OCBIUIECTBH 32 CMETKA HA H3XOAAIL MOTOK OT HKOHOMiMecKH moAsw. [IpoBusunTte ce onpeAeAsr upes
AHCKOHTHDAHE Ha O4aKBaHH OBACIIH MAPHYIHI TOTOLH C AMXBCH IPOLEHT IPEAH AANbIIH, KOITTO OTpa3sBa
TEKYIIATa [1a32PHAa CTOHHOCT HA MApPHUTe BbB BPEMETO H PUCKOBETe, creitchUyYHH 32 3aABbAKEHHETO.
OAnXBABAHETO HA AMCKOHTHPAHATA CTOHHOCT ce TIPH3HABA KATO (PMHAHCOB PA3XOA.

INpoBususita 3a pasxoAM 1O NPECTPYKTYpHpPaHE Ce NPH3HABA, KOTATO APYKeCTBOTO MMa oAoBpeH

MOAPODeH (HOPMAAEH MAAH 32 IPECTPYKTYPHPAHE H NPECTPYKTYPHPAHETO € 3aIIOYHAAO, HAH € OBABEHO
nybAnyHO. BpAeimu onepatiBHm PasxoAn He ce IPOBH3UPAT.

INpopmsns 3a obpemensBaly AOTOBOPH Ce NMPH3HABA, KOTATO OMAKBAHNTE MOASH 32 Apymecrsoto or
AOTOBOPA Ca NO-HHCKH OT HeM3DEAKHHTE PA3XOANM 32 M3ITHAHEHHE HA 3AABAKEHHATA 1O AoroBopa. Tasm
HNPOBH3HA CE OLIEHABA 110 HACTOALIATA CTOHHOCT Ha [I0-HUCKOTO OT OYaKBAHITE PASXOAH 32 MIPEKPATABAHE
HA AOTOBOPA M OYAKBAHHMTE HETHH PA3XOAH 32 MPOABAKABAHE HA AoroBopa. [IpeAn ycranosssanme Ha
NPOBH3NATA, APY/KECTBOTO MPH3HABA 3aTy62 OT 06e3NeHKa HA AKTHBH, CBBP3AHH C TO3H AOTOBOP.

OBbesuteTerns OT TPETH ANI BHB BPb3KA C AAACHO 3aABAKEHHE, 32 KOUTO APYKECTBOTO € CHIypHA, ue rie
IIOAYYH, €€ IPH3HABAT KATO OTACACH AKTHB. T03H AKTHB MOMKE H Aad HE HAABHIIIABA CTONHOCTTA Ha
CbOTBETHATA TIPOBH3HA.

ITposusuiTe ce MPepasTAEKAAT KbM KPast Ha BCEKN OTYETEH MEPHOA U CTOITHOCTTA MM Ce KOPHTHPA, 32 Ad
ce oTpasu Haif-A00paTa NpHOAH3HTEAHA OLEHKA.

B CAYYIAaHTE, B KOHMTO C€ CYHTA, Y€ € MAAKO BEPOATHO Ad BB3HHKHE H3XOAMAI NOTOK HA HKOHOMHYECKH
pecypci B PESYATAT HA TEKYINO 3aABAKEHHE, ITaCHB He ce ITpH3HABA. VeAosunTe macusu ce OQLIeHABAT
TMOCACABAIIIO MO ITO-BHUCOKATA CTOHHOCT MEHAY OnHCaHaTa I[mo-rope CpaBHHMA IIPOBH3HA H ITBPBOHAYAAHO
IpH3HATATA CyMa, HaMaA€eHa C HaTpyIaHaTa aMOpPTH3AaI(HA.

BeposThi BXOAALIM ITOTOIM HA MKOHOMIYECKH ITOA3H, KOHTO BCE OLIE He OTIOBAPAT HA KPHTEPHUTE 32
NPU3HABAHE HAa AKTHB, CE CMATAT 32 YCAOBHH aKTHBH. T'¢ Ca OIHCAHH 32€AHO C YCAOBHITE 3AAbAKEHHA HA
ApyxecrBoto B noscrenue 30.
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414 TIpuxoam
4141 TIlpuxoam OT ycAyrH

[IpHxoA OT HOIIEHCKH YCAYTH Ce TIPH3HABA B OTYETA 32 Ile4aabaTa MAN 3ary6aTa 3a ITEPHOAA, KOTATO Te ca
NPEAOCTABEHH, B CAYYal KOTATO PE3YATATHT OT ITPEAOCTABEHATA YCAYTA MOMKE Ad ObAE HAAEKAHO OLEHEH,
HATIPHMEp KOTaTO YCAyTaTa MMa pukcupana LeHa. ToBa e Pe3yATaT OT CBIAACHETO MEKAY ABETE CTpAHIL
ITpuxoA He ce npm3HABA, 2KO CBHINECTBYBA 3HAYHTEAHA HECHIYPHOCT OTHOCHO ABAKHMOTO
BBIHAPAKACHIE, CBBP3AHNTE PAIXOAN HAH BH3MOKHO BPBIIAHE Ha YCAYTA.

CHeToBOAHOTO OTYHTAHE HA IIPHXOAHTE, IIOAYHCHH B PE3YATAT OT OBHuaiiHaTa AciiHOCT Ha ApymectBoro
— H3BBPIIBAHE HA IOLICHCKH YCAYIH, CE€ OCBIIECTBABA YPe3 HOMEHKAATYPa OT CYECTOBOAHH CMETKH,
CTPYKTYPHPAHH CBIAACHO M3UCKBAHHMATA Ha 32KOHA 32 IOIIEHCKUTE YCAYTH.

lIpuxoAmTe 0T IPEAOCTABEHH MOLIEHCKH JCAYTH HA YYKACCTPAHHH MOIEHCKH KOMIAHHI Ce TPH3HABAT
Ha 6432 HA B3AMMHO NMPH3HATH ABYCTPAHHH NPOTOKOAH 32 H3BBPIICHHN YCAVTH CbIAACHO IIPAKTHKATA Ha
BeeMuprnsa mOmIEHCKH ChIO3 M ce OCYETOBOAABAT B IIEPHOAA, 32 KOHTO ce OTHACAT. AOCTaBKATA M
TPAHCHOPTA HA MEKAYHAPOAHH IIHCMA, KOACTH H EKCIIPECHA ITOIA Ce MPHAPYKABAT OT ChOTBETHATA
MEHAYHAPOAHA AOKyMeHTaums. Ilopaan smaumreanoro sabamsre Ha (PHHAAHO OAODPEHHTE B3AUMHO
TIPH3HATH ABYCTPAHHH MPOTOKOAM 32 H3BBPILEHH YCAYTH ChIAACHO MPAKTHKATa Ha Beemuprnsa nomencku
CbI03, HAYHCACHHTE OT APYKeCTBOTO NPHUXOAH M PA3KOAH MPEAOCTABEHH /IOAYIEHH MOLICHCKI YCAYTH

Ha/OT YyKAECTPAHHM TNONIEHCKH KOMITAHHH MOTAT 3HAYHTEAHO Aa ce pasamyaBaT OT (PHHAAHO
OAOGPEHHTE I ITAATEHH CYMH.

Tpn aBomamenTrI MPOAAKGH BHIHATPAKACHIETO CE HOAYYABA IPEABAPHTEAHO. [ [PHXOANTE Ce p3HaBaT
B TEKYILHA IEPHOA HPONOPIHOHAAHO HA Bh3HHKHAANTE PA3XOAH 32 H3BBPILBAHE Ha yeAyTaTa. OcranaAata
9ACT OT NPHXOAA Ce OTAAra 3a Obaenn neproan. Ipi3HaBaHeTo Ha MPIXOAA CTABA MIPe3 IEPHOA, B KOITTO
Ce M3BBPIIBA YCAYTATA.

Ilpn pasmana Ha HEMapHYHH aKTHBH HAH YCAYTH KATO IIPHXOA C¢ OTHHTA CIIPABEAAMBATA CTOHHOCT Ha
3aMeHEeHHA AKTHB,

4142 Tlpoaakba Ha CTOKM H FOTOBA NPOAYKIIMA

IIpuxoAnTe 0T MpoAAKOaTA HA CTOKH I TOTOBA MPOAYKIWA, B XOAA HA HOPMAAHATA ACHTHOCT, C€ MPH3HABAT
O CMPaBEAAMBATA CTOMHOCT HA MOAYYEHOTO, MAH KOETO C€ OYAKBA Ad C€ IMOAYYH Bh3HATPAKACHME,
HAMAAEHO C BBPHATHTE CTOKH, OTCTBIIKH HAH pabatu. [IpuxoA or npoaaxba Ha cTokH ce Npu3HaBa B
MOMEHTA, KOTATO CHIUIECTBEHHTE PHCKOBE OT COOCTBEHOCTTA Ce MPEXBHPAAT KbM KYITyBada, IOAYYABAHETO
HA BB3HATPAKACHHETO € BEPOATHO, CBBLP3AHMTE PASXOAH H BH3MOMKHHTE BPBILIAHNA HA CTOKH MOTAT AA CE
OTIPEACAAT HAAECHAHO, HAMA NPOABAKABAIIO YIACTHE Ha PBROBOACTBOTO B YIIPABACHHETO HA CIOKHTE, H
CyMaTa HA IPHXOAR MOWKE Ad C€ M3MEPH HAACHKAHO. AKO € BEPOATHO, He 1Ie ObAAT AAAEHH OTCTBIIKH H
TAXHATA CTOHHOCT MOKe A2 DbA€ HAAGKAHO H3MEPEHA, TOTABA OTCTBIIKUTE Ce IIPH3HABAT KATO HAMAAECHHE
HA IPHUXOANTE, KOIATO Ce MpH3HaBaT npuxoaute. [pexsnpAsHero Ha puckoBete m usroauTe Bapupa
CHIOPEA KOHKPETHHTE YCAOBIA HA AOTOBOPA 32 IIPOAaAKDA.

]._lpHXOAI/ITQ or ]TPOAR}KGH HA CTOKH H4 KOHCHTHAIIHA ce NPH3HABAT, CACA KATO CTOKHTC 6’]);13'1" OPpOAAAEHH
OT KOHCHTHAHTA Ha TPETH AHIIA.

4143 TIlpuxoau oT KOMHCHOHH

Koraro APYHCC'I'BOTO A€fICTBA B KAYECTBOTO CH Ha 4reHT, 4 HE Ha [IPHHIHIIAA ITO AaAeHa TPaH3aKITHA,
NMPHU3HATHAT MIPHXO0A € HETHATA CyMa HA KOMHCHOHATA IMOAYYEHA OT APBUKCCTBD'FO
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4.144  Tlpmxoan or Haemu

Ipnxoante oT HaemMu OT ¥acTH OT CrpaAH (ITOMENIEHHSA) Ce NPHSHABAT B IMewaAbarta wAmM 3arybara 1o
AMHEEH METOA 32 ITepHoAa Ha Haema. [loAyuenn AOITbAHHTEAHH MAAIIAHNS Ce IPH3HABAT KATO HEACANMA
4aCT OT OBIIMA IPUXOA OT HAEM 32 IIEPHOAA HA HAEMA.

4145 Tlpmxoau or chunascupane

[TspBoHauaAHO PHHAHCHPAHMATA Ce OTYHTAT KATO MPUXOAH 32 EbAciy neproan (buuancupane) korato
MM 3HAHTEAHA CHIYPHOCT, Ye APY/KECTBOTO 11e oAyuH (PHHAHCHPAHETO, H Lil€ H3ITHAHH YCAOBHATA TIPH
KOHTO TO ¢ OTmycHaTo. PuHaHCHPaHE, LEAANIO Aa obesmiers APyKeCTBOTO 32 TEKYIIO BHIHMKHAAM
PA3XOAM C€ NPH3HABA KATO NPHUXOA B CHIIHA EPHOA, B KOHTO ca Bh3HUKHAAM pasxoasnTe. Dunancupanue,
LEASIIIO A2 KOMITeHCHPa APYKECTBOTO 32 HAIPABEHH Pa3XOAH 110 MPHAOOHMBAHE HA AKTHBH, Ce MPH3HABA
KATO NPUXOA OT (puHAHCHPaHE NPOIOPUHOHAAHO HA HAYMCAEHATA 32 TEPHOAA AMOPTHSAIUA HA AKTHBHTE,
HOPHAODHTH C HOAYHEHOTO (PHHAHCHPAHE.

Brarapekn mommm EAA mvia npaso Aa noAyuaBa KOMIIEHCAINA HA HECTIPABEAAHBATA (DHHAHCORA TEXKECT OT
H3BBPLIBAHE HA YHHBEPCAAHATA MOMIEHCKA YCAYTa ChI'AACHO 32KOHA 32 ITOMIEHCKHTE YCAYTH 1 AupexTHBa
2008/6/FO wma Esporreiickua nmapaament 1 mHa Cobsera ot 20 deppyapu 2008 r. 3a msmenenue ma
Awpextusa 97/67/EO. Tlponeayparta 3a moAy4arane Ha (punancHpaneTo e omucana B 9A. 29 u 29a Ha
3axona 3a mourencknuTe ycayrn u MeToAnka 3a HSUHCAABAHE Ha HETHHTE Pa3XOAM OT H3BBLPUIBAHE Ha
YHHBEPCAAHATA NOILeHCKa yeAyTa, npreta ¢ [IMC Ne 199 or 11.07.2011 1., 068 AB. 6p.55 ot 19 10au 2011

I.

(DPIHHHCHP}IHC, HHOAYVHEHO TIOA Cpopma*m Ha KOMITeHCAlMA Ha HECHIpaBEAAHBATA CiJHHaHCO'Ba TEKECT OT
H3BbPINBAHE Ha YHHBEPCAAHATA ITOIIEHCKA YCAyra, ce InpH3HaBa KATO MPHXOA Ha CHCTEMATHYHA Baza B
CBIITHA HepHOA B KOHTO Ca BBb3HHMKHAAH HETHHUTE pasxoAn Ha 6asza Ha CBIIIECTBYBAIIIATA METOAMKA 32
H3YHCAABAHC HA HETHHTE P%XOAI/I OT H3BBPIIBAHE HA YHHBEPCAAHATA ITOLIEHCKA ycayra.

4.15 OTrunTaHe HAa ANSHHIOBHTE AOTOBOPH
4151 Orunrane Ha AMZGHHIOBUTE AOTOBOPH, 10 KOUTO APY’KECTBOTO € AM3HHIOMOAYIATEA

B cromsercrue ¢ nancksanmsTa na MCC 17 , Ansnnr’ npasaTa 3a pastoperxaane ¢ aKTHBA C€ TIPEXBBPAAT
OT AMSHHTOAATEA BBDXY AHM3HHTOMOAYYATEAS B CAyJanTe, B KOHTO AHM3HHTOMOAYYATEAAT ITOHACH
CHIIECTBEHHTE PHCKOBE 1 M3TOAH, IPOUSTHYAIIHA OT COOCTBEHOCTTa BEPXY HAETHS AKTHE.

[lpu crArouBane Ha AOTOBOP 32 (DMHMAHCOB AMHHT AKTHBBLT Ce NPM3HABA B OTUETA 32 (PHHAHCOBOTO
CbCTOfHME HA APYKECTBOTO MO IO-HHCKATA OT ABETE CTOIHOCTH — CHPABEAAMBATA CTOIHOCT HA HACTHA
AKTHB 1 HACTOALIATA CTOHHOCT Ha MUHIMAAHHTE AHSHHIOBH ITAAIIAHHA TIAKIC HEHPEABHACHH [IAALIAHIS,
ako mma Takupa. B oruera 3a pHHAHCOBOTO ChCTOAHME C€ OTPa3ABA M CHOTBETHOTO 3aABAKCHHE IO
(prHAHCOB AM3MHT, HE3ABHCHMO OT TOBA ARAN YACT OT AMSHHTOBHTE IAALIAHKSA CE ABAKAT ABAHCOBO TIPH
CKAIOMBAHE HA AOTOBOpPA 32 (PHHAHCOB AM3HHT. BIOCAEACTBIE AMBHHIOBHTE IARIIAHMSA CE PASTIPEACAST
MEHAY (PHHAHCOB PA3XOA M HAMAACHHE HA HEIAATEHOTO 3AABAKEHHE 1O (PHHAHCOB AMSHHT.

AmznHr Ha sems u CI‘PMH ce mcucl:muﬂpa 110 OTACAHO, KaTO C€ PASTPAHHYABAT KOMIIOHEHTHTE 3eMA 11
CrpaAn NPpOIIOPIHOHAAHO Ha CbOTHOILICHHETO HA CITIPABCAATIBITE CTOMHOCTH Ha AAAOBETE MM B
AH3HHTOBHA AOTOBOD KbM AaTaTa, Ha KOATO aKTHBHTE Ca IIPH3HATH ITBPBOHAYAAHO.

AKTHBHTE, IPHAOOHTH IIPH yCAOBHATA Ha (humancoB AM3MHT, Ce AMOPTH3HPAT B ChOTBETCTBHE C
nzncxBannara Ha MCC 16 , JFImoTn, Matisy 1 ceopbxerns” nan MCC 38 HemaTepuannm aktiem’’.

Auxsenara uacr ot AM3IHHTOBATA BHOCKA ITPEACTABAABA IIOCTOAHEH HPONEHT OT HEIMMOTACEHOTO 3aAbAKEHHE
H Ce€ NIPH3HABA B rmedaAbaTa mAH aaryﬁa'm 3a NePHoAA HA AH3HHIOBHA AOTOBOD.
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Bemukir ocranaAn AHSHHTOBI AOTOBOPH Ce CHHTAT 32 OIePaTHBHHI AUSHHIOBH AoroBopH. Ilaarmanmsra mo
ONEPaTHBCH AM3MHIOB AOTOBOP Ce MNPH3HABAT KATO Pa3XOAM IT0 AMHEHHHS METOA 32 Cpoka Ha
crropasymeHHero. PasxoAnTe, cBbpP3aHN C OMEPATHBHHA AM3HHT, Harpimep PA3XOAM 33 TTOAAPBIKKA I
3aCTPAXOBKH, Ce IIPH3HABAT B ITe¥ar0baTa HAH 3ary6aTa B MOMEHTA Ha Bb3HHKBAHETO MM.

4.15.2 OtunTane HA AMBHHTOBHUTE AOTOBOPH, O KOUTO APYKECTBOTO € AH3HHIOAATEA

AKTHBHTE, OTAAACHU IO ONEPATHBHH AH3HHIOBH AOTOBODH, Ce OTPasfABaT B OT4YeTa 32 (PHHAHCOBOTO
CheToAHmne Ha ApYKECTBOTO M Ce AMOPTH3HPAT B CLOTBETCTBHE C aMOPTH3ALMOHHATA TOAHTHKA,
BB3NPHETA 110 OTHOIIEHHe Ha NOAOOHH akTiBH Ha ApysectsoTo, H nsuckBanmara Ha MCC 16 LwnMoTH,
MamHBH H chopeiennn” nan MCC 38 | Hemarepnaanu axrusu”. AOXOABT OT ONEPATUBHH AH3HHTOBH

AOTOBOPH €€ IIpH3HABA AHDEKTHO KaTO IIPHXOA B OTYE€TA 32 nevarbaTa mMAM 331'}7631'2 34 CbOTBETHHA
OTHETCH ITEPIOA.

416 Pasxoau

OHEPRTH'BHHTQ Pa3sxOAH C€ HAYHCAABAT B MOMEHTA HAa TAXHOTO Bb3HHKBAHE.

OTCPO‘{CHIITE PAa3X0OAH C€ OTYHTAT KAKTO CAEABA:

®  pasxoAuTe 3a yHIGOPMEHO 0GACKAO CE PAICPOUBAT B 3aBHCHMOCT OT ONPEAEACHHA CPOK Ha yoTpeda
cpraacno Hapeabara sa 6esmaatio paborro i yundoprmero obaekao. VindopMeHOTo 0BAEKAO Che
CPOK Ha yIIOTPeGa eAHA TOAMHA Ce OTYMTA Ha PA3XOA 32 TOAMHATA B KOATO € NIOAYYEHO (ChoBpasHo
nsuckpannara #a HapeaGara).

®  Da3XOADT 33 PEIIKAUPAHE HA IOIIEHCKM KAeHMA ce MPH3HABA HA cHCTeMaTHYHa 62432 32 ABe TOAHHH.

L APYTHTE BHAOBE DTCPOHCHH Pa3xOAH CE€ MPH3HABAT B OTYCTA 3a medanbaTa HAM 3ary6am B 3aBHCHMOCT
OT XapaKTepa UM H IEPHOAA 3a KOWTO €€ OTHACAT.

4.17 PuHAHCOBH NIPHUXOAH U PA3XOAH

DuHAHCOBHTE l'IpHXO,é,H BHAIOYBAT TNPHXOAN OT AMXBH I10 HH'BECI'HP&HH CpeACTBA 1 neyarba ot OMePAIHH

B UyiKAeCTpaHHa BaAyTa. [1puxoa or Auxsu ce nmpusHaBa B MOMCHTA Ha HAMHCAABAHETO My TI0 METOAA Ha
edeKTHBHATA AHXBA.

(DPIH‘('I.HCOBIITB P33XOAPI BEAROYBAT pa.?.onH 34 AHMXBH 11O 3aeMH, P%KON’I B p&yATﬁT Ha y’BCAH“IEHHe Ha
3AABAKEHHETO, CACACTBHE HA MPHOAMKABAHE C EAMH MTEPHOA HA AATATA, OIIPEAEACHA 32 PeaAH3HpaHe 3a
HPOBH3MH, N 3aryOH OT ONEPaLMM B YyKACCTPAHHA BaAyTa. PasXOAM 1O 3a€MH, KOMTO HE MOTAT Aa ce
OTHECAT IPAKO KbM MPHAOOHBAHETO, CTPOHTEACTBOTO HAHM MPOHU3BOACTBOTO Ha OTTOBAPAIIL HA YCAOBHATA
AKTHB, Ce IPH3HABAT B OTYETA 33 MevaADATa MAM 3aryDaTa, KATO Ce M3TOA3BA METOAA HA edexTHBHHA
Auxser npoueHT. [lewarbu 1 3aryOn OT BAAYTHH KypCOBY PASAHKH Ce OTYHTAT Ha HeTHa Gasa.

4.18  Aawbnm BBEPXy AOXOAQ

PasxoauTe 3a Aanbuy, IPU3HATH B revaAbaTa HAN 3ary6aTa, BRAIOYBAT CyMATA HA OTCPOYUCHHTE It TeKyInm
ARHBLIH, KOHTO He CA IPHU3HATH B APYTHA BCEODXBATEH AOXOA HAI AHPEKTHO B CODCTBEHITS KATTHTAA.

Texymure AAHBPYHH AKTHBH U/MAM MacHBH MNPEACTABAABAT T3 3aABAMKEHHA KbM HAH B3EMAHHA OT
ARHBYHHMTE HHCTHTYIMH, OTHACALIM C€ 32 TEKYIIH HAM ITPEAXOAHHM OTYETHH IEPHOAH, KOHTO HE Ca
IIAATEHH KBM AATATA Ha (DHHAHCOBHSA OTYET. Tekymuar aarbk € AbAKIM BBPXY 0bAaraemMis AOX0A, KOiTTo
ce pasan4asa OT meuasbarta HAK 3arybara BBB (punHaHcoBHTE OTYeTH. Msuncansanero Ha TEKYILHA AAHDK
e DasHpaH HA AAHBPYHHTE CTABKH H HA AAHBYHHTE 3aKOHH, KOHTO Ca B CHAA KbM Kpas Ha OTYETHHUSA [IEPHOA.

OTCPOHCHHTC AAHDbLH C€ H3YHCAHABAT IO IMACHBHHA MeETOA 3a BCHYKH BPEMEHHH PA3SAHKH MEKAY
GaAaaHcoBaTa CTOITHOCT Ha AKTHBHUTE M IACHBHTE H TAXHATA AAHBYHA OCHOBA. OTCPO‘-[CH AAHBK HC Ce
NPEABHAAL NPpH ITEPBOHAYAAHOTO [NPH3HABAHE HA AKTHB HAH [TACHB, OCBE€H a2KO ChOTBETHATA maﬂaaicmm
HE 32CATa AAHBYHATA HAH CUETOBOAHATA MegaAda.
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OTCPO‘{&HHTE AAH'BYHH aKTHBH H HACHBH HE ce AHCKOHTHPAT. HIJH TAXHOTO HM39YHCAEHHE CE H3IIOA3BAT
AAHDBYHH CTABKH, KOMTO CE OYaKBa A2d 6’h,£\aT OPHAOKHMH 32 IIEPHOAA HA peaAnsanmATa UM, IIpH yCAOBUIE
He TE Ca BAC3AN B CHAA HAM € CHTYPHO, Y€ II[€ BAE3HAT B CHAA, KbM Kpafd Ha OTYETHHSA HEI)HOA.

OTCPO‘{CHHTE AAHBYHH ITACHBH Ce ITPH3HABAT B I[TbAEH paamep.

OTCpO"-IEHId AAHBYHH AKTHBH ce HPHSHRBRT, €aMO akO CbILECTBYBA Beposmor:r TE Ad 6‘bAaT YCBOEHH Hpes
6']:AﬁU.[H obAaraemu AOXOAH. Ornocno TIPELCHKATA HA PbRKOBOACTBOTO 324 BCPOATHOCTTA 33 BFb3HHKBAHE HA

61:;1&1_1_[11 obaaraemu AOXOAH, MPE3 KOHUTO Aa CE VCBOAT OTCPOYEHH AAHBYHH AKTHBH, BIDKTE ITOACHEHHE
4.19,

OTCPO"{CH.H AAHBYHH AKTHBH W ITACUBU ce KOMITCHCHPAT, CaMO KOraTro AP}TDKCC['BOTO HMa 1mpaBo o
HAMEPEHHE AQ KOI\ﬂIEHCHpa TEKYIIHTE AAHBYHHM AKTHBH HAH ITACHBH OT CBhILATA AAHBLYHA HHCTHTYLIHA.

[IpomanaTa B OTCPOUEHATE AAHBYHH AKTHBH HMAM [ACHBH Ce TPH3HABA KATO KOMITOHEHT OT AAHBYHMA
TIPHXOA HAM Pa3XOA B mewarbara HMAHM 3ary0aTa, OCBEH KO Te He ca CBBP3BAHH C [TO3HIMH, IIPH3HATH B
APYTHS BCEODXBATEH AOXOA HAHM AMPEKTHO B CODCTBEHHMA KAITHTAA, TIPH KOETO CBOTBETHMAT OTCPOUEH
AAHDBK CE PH3HABA B APYTHA BCEOOXBATEH AOXOA HAM B CODCTBEHMA KAIIHTAA.

4.19 3HaunMu npeuenkn Ha PBKOBOACTBOTO NPH NPHAATAHE HA CYCTOBOAHATA IOAMTHKA

3naunmure HPEIEHKH HA PbKOBOACTBOTO ITPH MTPHAATAHETO HA CYETOBOAHHTE NOAWTHKH HA Apy)KCC'TBOTD,
KOHTO OKa3BarT Haﬁ-C'bLL[ECI'BCHO BAHAHHUE BHPXY q}HHaHCOBHTB OTYeTH, Ca OIMHCAHH HO-AOAY. OcHoBHHTE

HM3TOYHMIM HA HECHIYPHOCT IPH H3ITOA3BAHETO HA MPHOAH3HTEAHITE CYETOBOAHH OIIEHKH Ca OIMHCAHH B
noacHenne 4.20.

Harotesnero na ¢umancosns order B chotsercrue ¢ MCPO msuckBa PLKOBOACTBOTO Aa npasu
HPeNeHKH, NPHOANZHTEAHH OIEHKH H AOIYCKAHHA, KOMTO BAMAAT HA IPHAATAHETO HA CUETOBOAHHTE
TTOAMTHKH H Ha OTYETCHHTE CYMH Ha aKTHBHTE, NACHBUTE, NPUXOAUTE 1 Pa3xoAnTe. PeaAHHAT pesyaTaT
MOKE Aa ObAE PASAHHEH OT Te3n NPHOAMSHTEAHHN OLEHKH.

OuakBaHuATa U OCHOBHHTE AOITYCKAHHA Cce TIPEPAITACKAAT TEKYILO. Hpepasr;\emaﬂe'ro HA CYHETOBOAHHTE
OILICHKH C€ MNPH3HABAa B IIEpHOAa, B KOHTO OLICHKATA € ITPEPA3rA€AaHA, KOTaTo [IPEepPasTACHKAAHETO 3aCATA

CaMO TO3H [IEPHOA, HAH B IepHoOAa Ha r:pepasmmaﬂe'ro " G’IJACILLH IEPHOAH AKO NpCpPasrACHKAAHETO
OKA3B4A BAHAHHE H HA 6’bAEIIIPl'I'€ IIEPHOAM.

4191  3HauuM# NpeuUEeHKU HA PLKOBOACTBOTO NPH ONPEAEAAHE HA NPHXO0AA OT KOMIICHCHPAHE
HA HeCnpaBeAsnBaTa (DMHAHCOBA TEXKECT 3a 33ABAKEHHMETO 32 U3BBPIUBAHE HA
YHMBEPCAAHATA MONIEHCKA YCAYTa

Apy#ectBOTO ONpeAeAs pasmepa Ha IPHX0AA OT KOMITEHCHPAHE Ha HECIIPABEAAVBATA (DHHAHCOBA TEKECT
OT H3BBPIIIBAHE HA YHUBEPCAAHATA MOIIEHCKA YCAYTA Bh3 OCHOBA HA M3HCKBAHHMATA OITMCAHH B 3aKOHA 32
nomtexckuTe yeayrn (311V) nm Meroamukarta 3a M3UHMCAfBANE Ha HETHHTE PA3XOAH OT H3BBPIIBAHE HA
yHUBEPCAAHATA ITOLIEHCKa yeAyTa, niprera ¢ [IMC Ne 199 or 11.07.2011 1., 061. AB. 6p.55 ot 19 roan 2011
r. Ceraacuo 4A. 29a ot 3[1Y KaHAMAATCTBAHETO 32 KOMIICHCAIIMA M OMPEACARHETO Ha pasmepa ii crasa,
YPes IpHAarare Ha KOHKPETHH M3HHCACHHA, CbraacHo MeToankara i 3a mpeaxoAHaTa (pHHAHCOBA FOANHA.
Ha 6asa na nporsosn ApyxecrsoTo e oT4eA0 npuxoA 3a komnencnpane Ha YITY npes 2017 r. 8 pasmep
Ha 15 406 xua. 6., ONPEACACHH, KAKTO CAEABA:
® 13344 xun. 46. ce ouaksa A2 GbAE KOMITEHCAIIMATA 32 Texymata roanna 2017 r. Topa npeacrasassa
Hal-A0DpaTa NPUOAHSHTEAHA CYETOBOAHA OLICHKA, HANPABEHA OT PBHKOBOACTBOTO Ha 6asa Ha
HaAMYHATA HHAOPMALMA KbM OTYeTHATA AaTa. OKOHUYATEAHHAT i pasmep 3a 2017 r. me Gbae
onpeaeaer npes 2018 r. ¢ Pemenne na Komucnara 3a peryanpane Ha cboBIIeHHSTA CAEA
M3FBPLIBAHETO HA HE3aBHCHM OAMT H CAEA OAODDABAHETO HA KOMITEHCAIIMATA 332 M3MAAIAHE B
3akoHa 3a AbpKaBHNA OroAxeT 3a 2019 1.



