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AOKAAA HA HE3ABUCHMHWUTE OAHTOPH
AO AKUUMOHEPHTE
HA “BAATOEBIPAA - BT” AA

AoORA2A BEPXY (hEANCOBRSE OTHET

VapbpImmsme 0AUT Ha mpEACHKeHHA (uHancos oraer Ha “BAATOEBIPAA - BT” AA / Apysecrsoro/,
BKAFOUBAIK OTder 3a (PHHABACOBOTO ChCTOMHuE KbM 31 Aexemspu 2009 r. m order sa BceobXBaTHHA
AOXOA, OTHET 3a NPOMEHHTE B CODCTBEHMA KATHTZA, OTMCT 32 MAPWYHATE MOTOIM 3a TOAMHATA,
3AFBPIOBAINA HA T43M AaTa, KaKTO H OGOGHIEHOTO OMOBECTAgaHE HA ChINECTBEHHTE CYETOBOAHM
HDOAHTHKM M APYTHTE IOACHHTEAHH IIPHAOKEHHA.

QHHAHCOBHAT OT4eT 33 TOAMHATA, 3apbpmBama KoM 31 aexemspu 2009 r., e H3rOTBEH B CHOTBETCTBHE C
MeRAyHAPOAHMTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE.

Omzoaopriocm Ha PorosoOCTEom0 56 PUHANIOSUR omuer

OTTOBOPHOCTT2 32 H3TOTBAHETO M AGCTOBEPHOTO NPEACTABAHE Ha TOSH (PHHAHCOB OTHCT, B CHOTBETCTBHE
¢ MesxayuapoarmTe CTaHAapTH 32 (PHHIHCOBO OTIWTAHE, Ce HOCH OT PBKOBOACTBOTO. Tase oTroBopHOCT
pKaiousa: paspaCoreame, BHEAPABAHE ¥ TIOANBPWAHE HA CHCYEMA 32 BHTpENies KOHTDOA, cBnpiana C
H3TOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha (PHHAHCOBH OTIETH, KOKTO A2 HE CBABPXAT CHINECTBEHH
HETOYHOCTH, OTKAOHEHHA H HECHOTBETCTBHA, HEIRBACAMO ALAM T¢ C€ ABAKAT HA HIMAMA HAR HA TPEUTKA;
noaBop M IPBAOMEHME Ha NOAXOAAIIA CUETOBOAHH TOAMTHKE, X M3rOTBAHE Ha mpubAMIHTEATH
CIeTOBOAHN OIIEHKH, KOHTO A2 Ca PASYMHH IIPH KOHKPETHHTE ODCTOATEACTEA.

Omzosoprioon na edumopa

Hamara OTrOBOPHOCT Cé CBEKAA AO H3DasfBaHe HA OAHTODCKO MEEHMe BBPXY TOSH (PUHAHCOB OTHeT,
OCHOBaBaIlIO C& Ha M3BBPINEHUA OT Hac OAHMT. C MsKAIOYEHHEe HA HOCOTCHOTO B CACABAILIMA naparpac
HANIMAT OAMT Ge IIPOBEAGH B CHOTBETCTBHe ¢ OPOECHOHAAHMTE MINCKBAHHA Ha Memaynapoanmre
oAMTOpCKH CranaapTH. Tesu CTAHAZDTH HAAIFAT Ca3BaHe HA ETHHHUTE H3NCKBAHWA, KAKTO H OAHTHT A2
6bAE IAAHHpaH ¥ NPOBEACH TaKa, W€ HUC A2 Ce yOeadM B pasyMHa CTeHeH Ha CHIYPHOCT AOKOAKO
(pUHAHCOBMAT OTYET HE CHABPXKA CHINECTBEHRE HETOYHOCTH,OTKAOHEHHMA H HeCHOTBETCTBHA. OamreT
BEKAFOYBA H3ITBAHEHHETO Ha ITPONCAYPH C eA OAYIABaHE Ha OAHTOPCKH AOKA3aTEACTB2 OTHOCHO CyMHTe
H ONOBECTABAHHATA, HPEACTABEHM BLB (pumancoua orver. Flsbpamure npoueayp saBHCAT OT
MpeueRKaTa Ha OAMTOD3, BKAIOYHTEAHRO ONEHKAaT2 HA PHCKOBETE OT CBINECTBCHH HETOHMHOCTH,
OTKAOHEHHEA H HeCHOTBETCTBHA BbB (PHHAHCOBHA OTIET, HE3ABUCAMO AJAH TE Ce ABANKAT Ha H3MaMa HAM
Ha Irperka. HPH HAPDLPIOBAHCTO HA TE3H OIICHKH Ha PDHICKA OAHTOP’I)T B3eMa TOA BHHMaHHC CHCTEMATA 33
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BBTPEIeH KOHTPOA, CEBP32aHA C M3TOTBAHETO M AOCTOBEPHOTO MpEACTaBAHe Ha (PMHAHCOBHA OTHET OT
CTpaHa Ha IIPeAIPHATHETO, 32 Aa PaspaboTH OAHTOPCKM IPOMEAYPH, KOHTO €2 MOAXOAALIM HPH Te3n
ODCTOATEACTBA, HO HE C UeA H3Pa3fABaHe HA MHEHHE OTHOCHO e(heKTHBHOCTTS Ha CHCTEMATA 32 BRTPEIIeH
KOHTPOA Ha NpeAnpuATHeTO.OAMTET CBINO TAKA BKAIOYB2 OIEHKA Ha YMECTHOCTTZ Ha IPHAAraHHTE
CYETOBOAHM NOAWMTHKH M pPRsyMHOCTTA Ha NPHOAMBHTEAHWTE CICTOBOAHM OICHKY, HaIpaBeHH OT
PBKOBOACTBOTO, KAKTO H OIICHKAa Ha LAAOCTHOTO MpEACTaBfHe 5B (puHaHCoBmA order.CamraMe, de
H3PBPLUEHUAT OT HAC OAHMT OPEAOCTABA AOCTATHYHA M NMOAXOAAIA 6232 32 H3Pa3IEHOTO OT HAC OCABTOPCKO
MHEHHE.

Ovcrivsanut 3a KeaAUDPUGUDANG MrieHue

IIpeacrabenyre pbB PHHAHCOBMA OTYET MATEPHAAHH 3aIIACH, BKAIOYBAT TIOTIOHHW, Ha CToiiHocr 4 010
x.48. (2008roamma: 1 546 x. aB). PerOBOACTBOTO € M3roTBUAO Buamecnporpama sa 2010 r., B xosTO Tesk
TIOTIOHH He ca obesmeseHm ¢ mporpaMa 3a MPOH3BOACTBO M MPEABHA HAMAASBAINUA Masaper AAA A
DIPOU3BOACTBO HEE HE JCIAXME Aa Ce YOEANM C AOTATBYHA CHIYPHOCT, ¢ OaAaHCOBAT2 MM CTOHHOCT iie
6bAE BBICTAHOBEHA H APYKECTBOTO HAMA A2 TIPETHPITH 3aryOH OT obearesa.

Mrieriue

B pesyaTar Ha TOBa YAOCTOBEpABaMe, 9U& C H3KAIOYCHEE Ha ¢deKTa oT KOpeKUmHMTe, aKO TaKHBa
CHINECTBYBAT HAM OMXa MOTAH A2 OGbAAT onpesescHH 3a HeoBXoammm, B cAywail e Hue Baxve B
CBCTOAHME A2 CC JOEAMM B PasyMHa CTEICH Ha CHIYPHOCT OTHOCHO e(DeKTHTE OT MOCOYEHOTO B
OCHOBaHEETO 33 KBaAMMAUMpPaHO MHEHWE, (DMHAHCOBHAT OTYET IIPEACTABA AOCTOBEPHO, BhB BCHYKH
CLINECTBEHH ACIEKTH, (PuHarcoBoTo cherodume Ha “BAATOEBIPAA - BT” AA w¥pm 31 Aexemspu
2009r., kaxTO B PUHAHCOBHTE PESYATATH OT ACHHOCITA H HADHMHHTE NOTOLM 32 TOAMHATA, 3AFbPLIBAIlA
TOTaBa, B CHOTBETCTBHE ¢ MemAFHAPOAHNTE CTAHAAPTH 32 (PHHAHCOBO OTIRTAHE.

Be3 Aa aapazapaMe pescppR o0pTITaMe BENMARHE HA:!
Ipuaoxenme 39 CrOuTHA caea AaTaTa Ha Basasca

KTM AaTaTa Ha HACTOSIIHA AOKAAA B CKAADBETE Ha APYIKECTBOTO C€ CHXPAHABAT LIMTAPH Ha OTTOBOPHO
nasepe Ha crofnocT 803 x.as. HecpbpaunTe ssemamma OT AMCTPHOYTOPH C HACTBIIHA MaAGK Ca B
pasmep Ha 9 430 x.AB. PHKOBOACTBOTO € OIOBECTHAO FOTOBHOCT AO ITOEME PHCKA, 32 YHHUIOKABaHE Ha
HAAWYHH ITHTAPHA [OA MUTHRYIECKA KOHTPOA H A2 TIOHECE PA3XOANTE ITO FHHILOKABAHETO MM.
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AOKAZA BBPXY APYTH OIPABHHA B PCIYARTOPET HIHCKBAHWS

PBKOBOACTBOTC CBIOO TAaKa HOCH OTTOBOPHOCT 334 H3TOTBAHETO HA TOAMIIECH AOKAZA 3a AeflHOCTTA B
CBOTBETCTBHE C H3MCKBAHHATA Ha 32KOHA 334 CHETOBOACTBOTO.

JakOHBT 32 CYESTOBOACTBOTO H3HCKBA OT HAC A2 H3Pa3HM MHCHHC OTHOCHO CHOTBETCTBHETO MEMEAY
TOAHIUHMA AOKAAZA 32 AGHMHOCTTA Ha APY)KCCTBOTO M TOAMITHNA (i)HHaHCOB OT49eT 32 ChbIOAA OTYCTCH
TIEPHOA.

Tlo namre MHEHNE, TOANITHAAT AOKASZA 33 ACﬁHOCTl'a € H3TOTBECH B CHOTBETCTBHE C HPHAO}KCHM TOAMIOCH
umamCOB oTHeT Ha ApyKecrsoto kM 31 Aekemspr 2009 1.
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BJIATOEBIPAN-BT AJl
TONHILIEH GHHAHCOB OTUET 3A 2009 rofsma

ChIbPXKAHHE

OTYET 3A BCEOEXBATHHA AOXOX 1
OTYET 3A ®HHAHCOBOTO ChCTOSHHUE 2
OTYET 3A MAPAYHHATE DOTOIH 3
OTYET 3A IPOMEHHTE B COBCTBERUSA KAITATAJI 4
IIPANIOXERNA KBM ®HHAHCOBHMSA OTIYET

1. AHOOPMAIHA 3A IPYEXECTBOTO

2. OCHOBHH NOJIOXEHRS OT CYETOBONHATA IIOJIMTHKA HA JPYXKECTBOTO 6
3. IPEHXONH OT IIPOJAKEH 27
4. CEBEECTOHHOCT HA PEAJIN3APAHATA MPOAYEKIHSA H YCIYTH 28
5. OBE3IEHKA HA MATEPHAJTHH 3AACH 29
6. PA3XOI¥ IIPA IPOH3BOICTBO O HOPMAJNEH KATIAITATET 29
7. APYTH JOXOJH H 3AT'YFH OT JEHMHOCTTA 30
8. PAIXO/JH 3A NACTPAEY M B PEANWIATIAA 30
9. AIMHAHACTPATHBHH PAIXOAH 31
10. PA3XO/H 3A HEPCOHAJIA 31
11. IPYTH PA3XO/TH 3A NEAHOCTTA k7]
12. OBE3NEHKA HA AMOTH, MAHIHAA H OBOPYIBABE 32
13. BB3CTAHOBEHA OBE3IEHKA HA HMOTH 33
14. PAHAHCOBH IPHXONM B PA3IXOJM, HETHO 33
15. JAHBYHO OBJATAHE 34
16. IPYT BCEOBXBATEH AOXOH 35
17. AMOTH, MAIIWHH ¥ OFOPYABAHE 36
18. HEMATEPUAJIHA AKTHBH 39
19. HHBECTHIIAH HA PA3NIOJOXEHHE H 3A POJAXKBA 40
20. MATEPMAJTHH 3ATTACH 40
21. TBPTOBCKH B3EMAHWS 43
22. BAEMAHNAA OT CBEBbP3AHM DPEAIPHATAA 45
23. IPYTH TEKYIIIH AKTABH 46
24, PHHAHCOBH AKTHBH 47
25, MAPHYHY CPEACTBA U DAPAYHHA EKBABAJIEHNTH 47
26. KATIMTAJ A PEIEPBA 48
27, IACHBH 110 OTCPOYEHH JAHBITH 49
28. SATBJDKERMAS KHM IIEPCOHAJIA IIPH DEHCAOHMPARE 50
29. 3ATHJUKEHAA 1O ®UHAHCOB JIA3HHT 51
30. TBPTOBCKH 3ATBDXKEHHSA 52

31. 3AXBJEKEHAS KbM CBBP3IAHH NPENIPHITHA 52







BIIAT'OEBIPAJI-ET AJl
TOTHIIIEH ®UHAHCOB OTYET 3A 2009 rognsa

32. SATBJDKEANS 3A JAHBINA

33. JPYTH TEKYIIH 3AXBJDKERAS

34. VCJIOBHH 3ATLJUKEHAS M AHI AXAMEHTH

35. CIEJIKHE CHC CBHP3AHH JIHIIA

36. YOPABJIEHME HA ®MHAHCOBHAA PHCK

37. MPOT'PAMA 3A IPECTPYKTYPHPARE HA I'PYIIA BYJITAPTABAK

38. IPETEHIIAH HA PYCKATA OEJEPAIIAS OTHOCHO AIMOTH HA JPYXECTBA OT
TPYIIATA

39. CLEHTHA CJIE]] JATATA HA BANAHCA

-
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BIATOEBIPANL-BT AX

OTHYET 3A BCEOEXBATHHS JOXO/A

32 2009 roauna
| T e— 2009 r. 2008 .,
BGN "800 BGN 000
Upixommnpomxﬁn 3 158 297 189 441
CeliecTolin0CT B PEATHIMPARATA NPOAYKIME H YCIYTH 4 (132 899) (151 286)
15398 38155
OGeanenss Ba MATCPRATHY ISIACH 5 {905) (1 316)
Pasxoms npH NPOEIBOICTRO TIOH HOPMATEH KATAIETET 6 {3421) (2624)
BpyTaa Bevanta (vapx) 21072 M2s
Jpyru noxom / {3ary6ua) or neHiROCT, BETHO 7 2480 4547
Patxoms 3a mucTpeGymmas o peanasamss 8 (4 283) (5 955)
AMOTWCTPATHBHN PAIXOIA 9 (13 143) (13 023)
Jipyra pasxonu 3a AeitiHocTTa 11 (6 597) 6753
Hewanba / (3ary6a) oT onepaTanaa pelinocy “mn) 13031
OGesneaEa B4 ANOTH, MAIMEH H CHOPERSHHE H HA BEMATCHANAN AKTHEH 12 (278) (4138)
Bracrasosema ofesnsaxa BY AMOTH 13 66 -
Meaanba / (3aryGa) o1 onepaTunaa gelinoct cnex ofeanenia HA AMOTH, ©83) §893
MANINAN B CLOPLNCHNA B HEMATEDHAINE AKTHBN
DEEAHCOBH HPAXONE / (PAIXOMH), BETHO 14 2725 3750
Hewanta / (3aryfa) mpeam AswbOE BHpLY nesanGara 2042 12643
Pasxox 3a JaREIM BHpXY nedanGara 15 (509) (1413
Herna pexanta / (3aryGa) 33 ronsmara ) 1533 11230
Jpyr BreoOXBATEM NOTON
OBesneEKa BA EMOTH, MATIEHE B CHOPEXSHAN 30 CMETYA Ha [POOLEEEeH 35) i (939)
pesepe
Tipeomenxa Ha MMOTH, MAIIFHE U CROPHESHES 34 CMETKA Ha OPEONSHLTCH 3235 .
PpeIepe
Jaesaa ot JpyT BeecGXBaTeH JOXOJ, (338) o)
06mo Apyr BeeoSXBaTER 0X0R 16 2862 (845)
O6imn neeolXBATER BOXON 4395 10 385
Herna nesan(a na axmas - BGN 26 0.57 4.16

Flpunoweriusima sa cmpanudy om 5 0o 69 ca HepaadanHa Yacm Om (bUHAHCOBUR ORTverT.

DuHaHCOBUA OMYeIT Ha cmpaxuyy om 1 8o 89 e cdobper 3a uxdasare om Cbeama Ha Jupexropums
U @ AOdNuCaH OMm HeB080 UMe Ha 26,03,.2010 soduna om;

Hareawumenen dupexmop:
(Henvvp TAITYIAPOB)

Hara: 05.03.2010 r.
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BJIATOEBIPAI-BT AL
OTHET 3A ®HHAHCOBOTO CHCTOSHHE
¥uM 31 geweMppH 2009 rogusa

31 pexennpe 31 pexemmpn
Tlpunemenns 2009 2008
BGN 000 BGN '000
AKTHMBH
Hetexymyu aKTHBH
Hmors, Mamwse ¥ 060pyapane 17 83 554 81900
Hemarepaaisi aeTese 18 59 60
HHpecTaEn Ha pRINICIOKEANRE U 32 IpOAaxte 19 145 145
83 758 82 105
Texymp aKTRBH
Marepuanuy sanacy 20 51105 57614
Toproscxn paeNanRR 21 111 764 152 957
Bsemanna oT CBRP3aHH IIPEAUPHATHA 22 405 949
Jpyra TexymH aKTHBR 23 1652 1557
DHBHAHCOBH AKTHBH 24 12 487 -
IapraEs cpejicTBA M DAPAYAN CXRABAICHTH 25 90 527 121 854
267 944 334 931
OBINO AKTHBH 351 702 417 036
COBCTBEH KAHHTAJI H IACHBH
COBCTBEH KAITATAN
OcHoBeH BRIHOHEPEH KAINTAN 2703 2703
Pesepam 63 853 60 447
Hepasnpenenena neyanta 137 609 141 673
26 204 165 204 823
HACHABH
Herexymn 33 L/o8eHES
ITacueH 1O OTCPOTCHH AaEHIM 27 2782 2261
Sam/oKcHRA KEM HEDCOHATA PR MEHCHONHpARC 28 7540 5352
JIBIrocpOTHE 3AXBIIKEHHA N0 PEAAACOB THIHHT 29 20 22
10 342 7 635
Texymu 3agL/IKeans
TEProBCKH 38XLICESHHA . 30 10 309 13 663.
3anImKeHEA KBM CBBPIaHH HpeAIpPHATHS 3 3167 4 525
3apnmeenng 38 NAHBITR 32 117 650 178 823
Jpyra TexymH 38XbIOKSHHL 33 6 069 7567
137195 204 578
OBIIO NACHBH 147 537 212213
OFBIIO COECTBEH KATIHTAJI H ITACHABH 351702 417 036

Tpunawenusama na cmpanuuyu om 5 do 69 ca HepazdenHa Yacm om MUHANCORUS OMMYEM.

QurarcosusHT OMyem Ha cmpanuyy om 1 do 69 e odobpen e om Coeema Ha dupexmopuime
4 © nodnucan om Hezoeo ume Ha 26.03.2010 ecduna o
Hamvnuumenen oupexmop: {cocmasumen): -
{(Henrvp HAITY9APOB) opucipeg BATERA)
4 e n'-"-_".'".:';:\:.‘\.
/ / j,-y RVIELRD ﬁ!m%‘,:_f
Jata: 05.03.2010 r.
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BJHATOEBIPAN-ET Al

OTHYET 3A HAPRYHUTE IIOTOOH
12 2009 ropnna

Iapauss noToRy 0T ONepaTRBHA AeliHOCT
HocTsnnenns ot XHEHTH

TInamexna BA AOCTANYAIHE

Tlnamanug 12 Depconana ¥ 38 COOMANTHOTO OCATYPABAHE
IInarenn napsom (Ge3 DaHBiH FLPXY neganGara)
ITnarenn aausny BEpXy neqantata

Br3cTaHORCHA HATBHOCCHH AAHLI

Kypeosa pasimky, HETHO

Ilnarehn TEXBH H GAHKOBH TAKCH

DNonyuecns 1axsn

Jipyrs nocrenneRRY/{TINAIMAAAL), HETHO

HeTuR nNapAvEH N0TONM 6T ONEPATEBHATA AelnoCT

IlapE4HH DOTOHA 0T HHBeCTENMOHES Ael{HOCT

Hokxynku Ha pMorR, Manaed B oGopyasane

HocTrnnenns or mpogaxta Ha ZENTOTPARHN MATEPUATHH ARTHDH
TTomy9eHy AHXPA DO XPATKOCPOIHHA ACNOIATH

Tlocrenrenny ot mpoaaxty Ba HHBCCTHINN

Tonyucaw suBnACHETH

Ipenpocraseun pemosETy

Herng napHYAN NOTOLM H3MOAIBANN B HHBECTHIMORHATE ReifHOCT

Hapu9ns poronm ot puEancosa Aelinoct

HocTRNEARA OT XPATKOCPOYHH GANKOBE 3a8MU

IInanaess mo xpaTkoCcpOIHE GaHKODH 30EME

HinnaTeam AUBHACHTH

Tnamanng no $uARECOB MASHEAT

Herns napeYea# NOTONH H3NOASBAHH BB (JUHAHCOBATA AeHHOCT

Hetro yenpycHEC HA TAPANHUTE CPEACTPA K NTAPHIHHTS eKBRBANCHTH
ITaperqisn cpeacTRa B NAPHYEH CKBHBAICHTH Ha 1 aHyapy

TiapH9HA CPEACTBA H NAPHIRH CKBABANESHTH Ha 31 AexeMBpH

Hpaxoseesa 2009 2008
BGN '000 BGN '000

778 573 881 603
(122 483) {144 511)
{39 440) (37377
(633 989) (671 945)
(550) (509)

6 080 355

405 3253
(283) {369)

567 2223
(256) (484)

(11 376) 32039
(5 N0 (4 698)

- 386

2989 1820

- 165

- © 46

(12 000) -

(14 921) (2 281)

42 932 59 877
(42 932) (59877
(5012) (13377
25 (X))
(5 040) (13439
(31337 16324
121 819 105 495
25 90 482 121 819

Mpuncxenuama na cmpanuyu om 5 do 69 ca HepaadenHa yacm om BUHaNCOBUR (MY,

QuraKCOsURM OMmyem Ha cmparuyy om 1 90 69 e 00obper 3a uadaeare om Cresma Ha Jupexmopume

U 8 nodnucan oin He2080 uMe Ha 26.03.201( 20duna om:

Hamennumenen dupexmop:
(Temvp HAITYHAPOR}

Bare: 05.03.2010 1,
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EBIATOEBTPAN-ET AT
OTYET 3A IPOMEHMTE B COBCTBEHHA KAIIMTAN
3n 2009 roausa
Ocsosex Obme
Jaxomos  ITpoowemenen Hamgywann
Hp=someamn  SxKEONIPER ! cobcawes
BGN'OM0 BGNO00 BGN00O BGNO00 BGN0O0
Canao Ba 31 gexesnpn 2007 r, 2703 363N 21 942 146 962 207 986
I'pemzm oF npeaxoaHy roAmHA: .
Cango nn 31 gexcenenpit 2007 r. (xopurapato) 2703 36379 21 942 146 962 207 986
Pasnpesencane an menanfara 30: - 3003 - (16 551) {13 548)
* AMBERCHTH (13 51%) (13 515)
* pescpan 3003 (3 003) -
* TARTEEME 03 (33)
Herna medanta / (3aryGa) oa rogutaTs 11230 11230
Jpyr pecofzraren goran - - (845) - (345)
*obesterya BA AMOTH, MAITHHE H CHOPEXCHEN 30 ©39) (939)
CMETEA HA IPEGICHEYEH peaspe
*RRHLIH O APYE BeeoGXBATER AOXOR 94 o4
Otm pceofinares nexox - - (845) 11 23¢ 10 385
Jpyra muenenna - - 31) 32 -
*rpanchep KEM pejeps "HATPYTIEHE HeTapba” mpH
RIBKIERe 0T yooTpe(a (AMOpTHSANRANL) HA MMOTH, (32) 32 -
MATIIEHN M CLOPLRCHES
Canzo Ba 31 gexemnpn 2008 r, 2 703 39 382 21 065 141 673 204 823
T'pemxa o1 DpeALOAHE roANAN: -
Cauno Ba 31 pecemmpn 2008 r., (xopaArupane) 2783 39382 21 065 141 673 204 823
Paanpepencane ua neasxfata 3a: - 1124 - 617 {5 053)
* AEBHALHTR (5053) (5053)
* peacpan 1124 (1 124) -
Hetna neaana / (3aryfa) 3z roguEsm™ 1533 1533
Hpyr peeolixnaTen gozon - - 2 852 ~ 2862
*obesnenion HA HMOTH, MATIEHH ¥ CLOPLKCHAL 38 @s) (a5
CMCTXA HA NIPCOICELH Deseps
*Ipecrenta HS MMOTR, MATIHEH K CLOPLXSHHN ja 3238 3235
CMETRR HE MDCOLCHETEH DEXeph
*ARHEITH OT APYT botofiXnaTed AOXOR (338) (338)
Ofm BoeolIBATER NYIOK - « 2 862 1533 4 395
Jpyrm muencaas - - {580) 580

*rparcqcp KM pesps "ESTDYNEE NeTas" mpie
EIBAEZAHE OT YHOTpeha (ANODTHIALES) HA HMOTH,
MANMHR B CLODHKCHHT

Caano Ba 31 pesexupn 2009 r.

IpuroxexUusma Ha cmpanuuyy om 5 8o 89 ca nepedame vac

Hymuanumenen Supexmop:
(Henrep HATTYIAPOB)

Jara: 05,03.2010 .
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BJIAT'OEBIPA-ET AX
TIPHNIOXEHMA KM FOTHINHNA GDHHAHCOB OTUET 3A 2009 roansa

1. HHPOPMAIIAA 3A JPYKECTBOTO

Baaroenrpan-BT ALl TBPFOBCKO APYXECTBO, CB3ANEHO ¢ pasnopexkiade MNe 115 or
10.11.1993 r. Ha MumrcTepckH chBeT, ¢ Kkoero CTOmAHCKO obeIUEeHue Bymraprabax ce
npeobpasysa » BymrapraGax-Xomauar EAJl H 22 axipoHepHE APyXecTBA ¢ ALPKABEO Y9ACTHE.
Otniensuero Ha aKTHBHTE H OACHBHTE € M3BHPIIEHO IO OTYET 34 (HHAHCOBOTO CHCTOSHHE KBM
30.06.1993 .

HpyxecTBoTo € ChC cejaiMme H anpec Ha yopasleHHe TIp. braroesrpaz,
yn. “Tlokposarmxo mioce” Mel. CpaefHata perncTpanys Ha ApyXKecTsBoTo € oT 1994 r., pemenne
Ne 138/14.01.1994 r. 5a BnaroeBrpafickd OKpL&EEH ChA.

B xpad Ha 1997 r. mepxapara, upes MEHHCTEpPCTBO HR THPrOBHATA H TYpH3Ma (cera
MHEHMCTEPCTBO Ha HMKOHOMHKATA, €HEDIETHKATA M TYPH3MA), NpeAlIpHEMA NPEXPEPIAEE Ha
MDHTEKABAHHTE HHPEKTHC OT Hed AKIHOHSPHM DANOBS B NPYXECTBOTO Ha DynrapraGax-Xonmeer
AJl (Xomumnra). ToBa mpexpEpiAHEG ¢ NPHIUIOUEHO B HAYanoTo Ha 1998 r, mopagu koero
01.01.1998 r. e npreta 3a Jara Ha edeKTHBHO DpHAOOHBAHE HA MAKODATAPHOTO YYACTHE HA
XoAmHeTa B APYKECTROTO.

1.1.Cobcmeenocm u ynpagnenue

Baaroesrpan-BT AJ e myGmano ApyXecTBO CHrNacHO 3aKoRa 3a NYORMYHO OpealaraHe Ha
IeAHH KHIDKA.

KsMm 31.12.2009 r. pasmpefeicHHETO Ha aKIMOHCPHHA KalHTAN Ha JAPYAECTBOTC € KaKTo
cueipa:

Bynrapratax-Xomguar AJ{ 8524 %
IOprasaecku mana 12.89 %
QdrzAvecKn Juna 1.87%

Braroeerpan-BT AJl uma emHocTeneHHA CHCTeMa Ha ynpasnenme. Ha 17.12.2009 r. ce
TpoBeRe H3BBHPeAHC o0mMO chOpaHWe HA AKIAOHEPHTE, Ha KOETO CheTaBa HAa ChBETa Ha
;mpempm ce IDOMEHH OT celeM Ha TpHMa WicHoBe. J{pYyecTBOTO Ce HIpeNCTaRjisBa M
YUpaBinasa oT w3msaHHTeNMEA mupekrop Ilersp HMimmen Ilanyvapos. Unemobere Ha CobBera Ha
OUpEKTOPHTE H E3MBIHATESNHEAT AHPEKTOP ca KIOYOBHS YIpasneHCKH IepcoHaN, KOHTO OTTOBApA
3a IJIAHAPAHETO, TEKYIOTO PEKOBOAicHE H KOHTPOIHPaHEeTO Ha Ae#HOCTTA Ha APYKeCTBOTO.

Kato uact ot Ipynata Byaraprafak ApymecTBOTO € NpHEN0 BLBEASHOTO B nefcTEe OF
Mecen MapT 1994 r. “CropazyMeHHEe 33 KOODIMHANHES H CBTPYARAYECTEO”, BHPXY YHHTO [IPHHHIIHE,
YCIOBHS H IpapHila ce pa3paboTsa U crriacyBa: o6WATa cIpaTerdIecks MONHTHKA Ha NPYRCCTBATA
or [pyuata; cernacyear c¢ AciCTBHNTR 38 NOCTHTAHE HA CTOMAHCKA, masapas ¥ $MHAHCOBA
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TIPUJIOXKEHNA KM I'OFHIIHHA GHHAHCOB OTYET 3A 2009 rogusa

CTaOHIHOCT; paspaGoTeaT ce NPOXYKTOBH CTPYKTYPH H BCHYKH APYTH IIOGANHC SHAYHME PEIPOCH

3a I'pynara. Unent Ha KORCYNTATHBHHS CBBET € H3IBIHHTEIHAAT AAPEKTOP HA APYXECTBOTO,

BIATOEBI'PAII-BT AX

| Kpm 31.12.2009 r. ofmumar ﬁpbﬁ Ha MepCoHANA B Apyxectsoro € 1,031 paSorEEmE u

‘ cmyxmread (31.12.2008 r.: 1,065).

L.2. Ipeomtem na deiinocm

IlpermeTsT Ha AeHimoct Ha ZApyxkectBoro mpes 2009 r. BKMOWYB2 ClIefRHTE BHAOBE

OIEpALBH H CHCNKH:

L4 HPOBBOJ.ICTBO, 34aroToBKa 34 H3HOC H TBEPTOBHA C TIGTIOHERH H3AEIHY;

o [IlpoHsBOACTBO H TEPrOBHR C pedepBHM HACTH ¥ HecTampaptso ofopyzpame 3a

npepalioTKa Ha TIOTIOH H TIOTIOHEBH H3ZISHA.

L.3.Ocuosnu noxazameny na cmongucxama cpeda

OcHoBHATE MOKa3aTeNd HAa CTOMAHCKATA CPeAa, KOHMTO OKA3BAT BIHAHAE BBEpXY AcitHOCTTZ

Ha JpYKECTBOTOC, 3 neprofa 2006 — 2009 1. ca npefcraBeHy B TaGIMNATS HO-ROIY:

HoxazaTen 2006 2007 2008 2009
BBII B s, nieBa 49,091 | 56,520°| 66,096"| 66,256
Peanen pacrex na BBII 61%| 57% 6.2%' 5,0%
Hudnanys B kpas #a rozuaara 64% | 12.5% 7.8%" 0.6%
CpeneH BanyTen Kype Ha mATCKIA JONAp 32 1.55010 | 14150 | 1.33723"| 1.40553"
TronHHaTa

BayreH kypc Ha MATCKAS A0N2p B Kpas HA 1.48506 | 13312" | 1.38731" | 1.36409™
roagHaTa

OCHOBEH JIHXBEH IPOLIEHT B KAt HA FOfHHATE 3.26% | 4.58%" | s77%"| o0.s5%
Bespaborrna (B kpad Ha rofHHATA) 9.12% | 691% | 6.27% | 9.13%"

* usmovrux HCH
** ysmoynux EHE
**% ysmounux Azempun no saemocmma

H3ABJEHHE 3A CBOTBETCTBHE

2.1.Baza 3a uzzomenne Ha QuUNANCOSUR omuem

2. OCHOBHH DO/TOXEHHA OT CYETOBOJHATA ITOTHTHAKA HA JPYXXECTBOTO

ITpeRnpHATHETO BOM CBOETO TEKYINQ CYETOROACTRO K M3rOTBH GUHANCOBHTE CE OTYETH B

CHOTBETCTBEE ¢ MekayHapofHHTe CTaHAApTH 3a (pEHaHCOBa oTdeTHoCcT (MCDQ), npHeT! 3a







BJIATOEBI'PAZL-BT Al
TNTPHIOXEHHMA KbM FOJHIIHNIA @HHAHCOB OTUET 3A 2009 roaura

Opunoxkende 0T Eppomefickma cnios. Kem 31.12.2009 r. MCC mxmourar MexmyBapogHiTe
CYeTOROJHH CTAHAApPTH, MexAyHApOZHHTE CTaHAapTH 33 ¢uEanCOBA or9eTH (MCPO), npHerH OT
Crsera 10 MexayRapofHu C4eTOBOAHH craHfaprd /CMCC/, Teixypammsra Ha ITocTOARHH:
komuTer 3a pasacHenusA /IIKP/ ¥ Teiaxysammsta Ha Komerera 3a passcHenms ma MCQO.
Hpyxecrsoro ¢e ¢ choGpasuno ¢ mocieAHaTa pefakinus, mySnmkysasa or CMCC, mpuera c
permamenT 1126 ot 2008 r. ga EK 1 BcHuk® mocnenBamya waMenennsd, npaetd ot EK, kouTO ca B
cana 38 2009 r., KOHTO ca HNPHJIOKHMA KbM EeroBara AeHHOCT KbM JATETA BA H3rOTBAHE HA
HACTOMIIHA (PHAAHCOB OTYET.

22 anennu dannu

JpyxecTBOTO HpEACTaRA CPaBHHTENHA HEHOpMamms B TO3H (GHAAHCOB OTYET 3a eAHA
TpeaXo/Ha TOAAHA.

Koraro e neobxofiimo, cpaBHUTENHATE HAAHH ce peiiacHHNMpar, 3a Ja ¢ IOCTHIHE
CHTICCTEBAMOCT CHPSMO IPOMERH B TIPEICTABAHETO B TEKYIIATA TOMHEA.

2.3. Hudna 53N, K3 )]

JlpyxecTBOTO € H3BBPIIBANO CBOATA ACHHOCT B XHNepHH(}IANHOHHA CTONAHCKA Cpeja A0
31.12.1999 r., 1OpazH K0eTo OpPH H3TOTBAHETO Ha BCTHOHTENHEA Gananc mo MCPO Ha 31.12.2000
. c2 HANpaBeRH MHGIANFONER NPER3YHCHCHHIL. _

HubnanHousATe NpeUsTACICHAs Ca HAIPapeHA N0 OTHOMCHHE Ha HEMOHESTADHATE aKTHBH
H 0acHBH — JBITOTpalHH MaTepRANHE AKTHBH, OCHOBEH KAIHTAN H 3aKOHOBH pesepBH. IleprorsT,
3a KOMTO ca H3BBpINCHH Te3H Npemsumciaends e or 01.07.1993 r. (mara Ha yupensBaHe Ha
Ipymectpoto) Ao 31.12.1999 r. Taka ao 31.12.1999 r. BKMOYHTEXHO, OTYCTHATA CTOHHOCT M
HATPYIAHATA BMODPTH3AIMA HA R:ITOTpAfiEWTE MarcpHaNdy akTHBRY ca NWPeEIMMCHCHW ¢ OOming
AHJEKC Ha HOTPEOHTENCKUTE [[CHH .

Ksm 31.12.2000 r. cec cpAelicTBHeTO HA HE3ABACHMH JMLCHIHPAHA OLCHATETH Ca
onpejeleHE CIpaBeIMBUTE CTONHOCTH HA JHATOTpafHATe MATEPHANHH AKTHBH Ha JPYXKECTBOTO.
KeM Ta’m JaTa, KOraTo Te3H CTOMHOCTE Ha aKTHBHTE €A IIO-BHCOKH OT TAxHara HH{umMpana
cToMHOCT, pasmikara & HOPMEpANA UPEOHSHBYCH PE3EPB, & KOrATO € NO-Malka — € OTYeTeHa KaTo
o0e3neHka B HATPYaHETe Nevantn.

KoMmoreETATE “OCHOBEH AKNUOHEpEH KAIATAN® M “3aKOHOBH pe3cpBH” ca OHIM
MpeH3YHC/IeHy, 33 A3 0TpasaT edexTATe oT HEGIAIAATa, ¢ pANAraHe Ha HHACKCA 33 NEPHOAA OT
JlaTaTa Ha TAXHOTO BBh3HHKBane no 31.12.1999 r. B Hacroamms ¢mHAHCOB OTHET Te3H edexTH ca
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RPEXSEPICHN KbM KOMIOHERTa “BATPYNAHH nedanta”, TosH noaxox & u36paH, 3a a ce MOCTHCHe
10-IOCTOBEPHO DIPCACTABAHE H4 OCHOBHHS KANTAN H 3aKOHOBHTE pe3epBH, Th#f X&TO Te ca

O0BBp3aHH C PejENa KORKPSTHH H (GOPMAJH3HDAHH NPABANA, W3UCKBAHHA M OpPONEAYPH Ha
6Larapckns THProBeKH 3aKoH.

2.4. RAIRA U npuInaearie na K uKH

DyEXOEOBANHATA H OT9eTHA BAJYTa Ha HDEACTARSHE HA (QHHIHCOBHA OTYer Ha
ApYxecTBOTO € Opirapcknst nes. Ot 01.07.1997 r. neBET e $BKCHPAR B CHOTBETCTREE ChC 3aKoHa
3a BHB «»M repmanckara Mapka B choTEoIneare BGN 1:DEM 1, a ¢ pEBexaReTo Ha €BPOTO KATO
opunnarHa paxyTa Ha EBponefickas cbio3 - ¢ espoto B chotHOmeHRe BGN 1.95583:EUR 1.

[Ipu oLpBORAYANHC BPWIHBRINE, cﬁeama B IYKAECIPANHA BANYTR C& 3aIHCBA BEB
(yHKOMOHANHATA BANYTA, KATO KbM CYMaTa B YYXJECTpPAHHA BAJNYTA ¢¢ MpHIara 0OMEHBEAT Kypc
KBM MOMEHT2 Ha CHENKATA WM oncpanmsdra. [IapyaHATe cpeacTsa, BICMAHMATA W 34Th/DKEHUATT],
KATO MOHETADHH OTYeTHH ODEKTH, NEHOMHHHDAHH B WYAJECTPAHHA BANYTA C& OTIHTAT BhHB
$YHEKIHOHANHATA BAITYTA KATO ce MpHnara oOMEHHHAT Kype, nyGimkysan or EHE 3a nocaepmms
paGoren KeH Ha choTBeTHHA Mecen. K'sM 31 mekeMBpR Te ce onensBar B GBITApCKH JIEBA KATO Ce
H3MOJ3BA 3AUNOIHTeNHUAT oOMeHeH Kype Ha BHE. _

HemomeTapaATe OTYETHH 00EKTH B OT4eTa 33 GHHAHCOBOTO CHCTOSHHE, IThPBOHAYAIHO
JNCHOMAHHpPAHH B 9yXAecTpaHHa BaXYTa, Ce OTIHTAT BbB (YHKITHOHAIHATA BATYTa KATO C& OpHJiara
HCTOPHYECKANT O0MeHeH Kypc KBM AATATA HAa ONEpamuATa H HOCHEABAII0 HE Ce MTPeOLCHABAT 1O
3AKIOYHTENIEH KypC. -

Edexrure or kypcoBHTE pR3NEKH, CEEP3AHM C YPRRNAHCTO HA CAEIKH B TyAieCTpaHHa
BANYTA, WIR OTYATAHETC HA CACNKH B JyAJCCTPAHHA BAlyTa IO KypPcOBe, KOHTO Ca pPadIHIHHA OT
TesH, IO KOATO EPBOHAYANEO Ca GHIM mpH3HATH, Ce BIJHOUBAT B 0T9eTa 38 BCLOOXBATHMA IOXOK B
MOMEHTE Ha BB3HHKBAHCTO HM, KATO C€ TPETHPAT KaTo “Apyru noxomd /ary0m ot Aetidocrra®, ¢
H3KIOYEHHe HA TE3H, CBLP3aHH CHC 38¢MH, NECHOMMMHDAHH B WIyXZECTPaHHA BANYT3, KOHTO C&
APeACTARST KbM (PHHAHCOBUTE MPHXOTH U PASXOJH.

2.5. Hpuxodu

Tlpuxomare B JpYXeCTBOTO Ce MPH3HABAT Ha 0A3a NPHHNHNA 32 HAYMCIABAHE H JIO
CTENEHTa, 10 KOATO CTONAHCKHTE H3TONH C& MPHAOGHBAT OT APYKECTBOTO M JOKOIKOTO NPHKONKTE

MOTAT HRASKAHO 13 C€ HIMEDAT,
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TTPHJTOXEHVIA KM I'OJHILHHA ®PHHAHCOB OTYET 3A 2009 roanna

IIpr npoRaxCure HA IPOAYKIMA, CTOKE H MATEDHA/M NPHXONETE Ce NMPHIEABAT, KOTATO
BCHYKH CBIICCTBCHH PHCKOBE H TONSH, NPOHSTHYAINM OT TAXHATA COGCTBEHOCT IPEMHHABAT B
Kynyeata.

Ilpu mpemocTabsHEeTO Ha YCNYTH, OPHXOIAHTe Ce NPH3HABAT, OTYHTAlikd eTama Ha
32BBPIICHOCT HA CHENKATA KBM JIATaTa Ha OTYETA, AKO TO3H eTam Moxke Az 6hAle HANEKIHO
H3IMEpPEH, KaKTo A Pa3XoqdTe, H3FLPIICHH IO C/ENKATA B PA3XOAHTE 38 MPAKIIOYBAHETO i,

INpaxonuTe ce onensnar Ha Gasa copaBeTHBATa NEHA HA TPOASICHHTE NPOAYKIMHS, CTOKH
H YCHYTrH, HETHO OT KOCBEHH JaHBIM (AKIH3 H JaHBK nobaBeHa CTOHHOCT) H IpefOCTABCHH
OTCTBIIKH H pabaTH.

Heraure pasnuke oT mpOMAHA HA BANYTHH KyPCOBE, CBHp3aHH ¢ DAPHYHH CpeJICTB4,
THPTOBCKE B3EMAHHA H 3aIBDKCHHA, NCHOMHHWDAHH B JYKACCTPAHHA BANYTA, C& BKEIOUBAT B
OTdeTa 3a BCeo0XBATHHEA AOXON, XKOMATO BBIHHKHET, KATO CE IPEACTABAT HETHO KLM “IpyrH
BOXOXW/3ary6H OF AeHBOCTTA”, AHANOIAIHO & NPEACTABAHETO HA JIEXBATE 110 62HKOBH JIETIO3ATH H
THPrOBCKH B3EMaHWS,

2.6, Pazxodu

Pasxomure B APY/KSCTBOTO ¢& NPH3HABAT B MOMCHTA Ha TAXHOTO Bh3HHKBaHe A Ha Gaza
OPHHOHITHTE HA HATHCIBAHE H CHIOCTABUMOCT.

Pasxomure 3a GLAEME IEPHOM CE OTNArAT 3a IPH3HABAHE KATO TEKYIN PasXof 3a NEpHOJa,
TIpes KOHTO OTOBOPHTE 33 KOATO ce OTHACAT, C& H3ITLIHABAT.

(DHRAHCOBHTE IPHXOAA H PA3XOMM c& BIIOUBAT B OTHETA 33 BCEOOXBATHEA ZOX0/, KaTo ce
TOCOYBAT HETHO ¥ €& CLOTOAT OT JINXBEHE IPHXO/E W PASXONH, BKIL. GAHKOBH TAKCH ¥ JAPYTH OPEKH

PAa3XOAE UQ KPeAETy, PHHANCOR MM3BAT A GaHKOBE rapaHIY.

2.7. Hvomu, Mauiioy u cyopecenun

HAmoTETe, MAIIAAATE H CBOPBKCGHMATR (IBirorpaliFR MaTepHanaM akTHBH) ca
TpeACTABCHA BLB (HHAHCOBMA OTYET IO NpeoncHeHa CTOMHOCT, HAMAJNEHA C HATpYIaHATA
aMOpTH3ALMS | 3aTyGHTe 0T 0fe3meHka, ¢ M3KNOdeHAE Ha CTOMAACKAA HABCHTAp, KoHTO € ONeHeH
no radnHpana cebectolinocT.

Ilpeoyenenama (00 cnpasednuea) cmoitvocm Ha HMOTHTE, MAIIAHATE B 000pYABAHETO €

onpezencHa 9pe3 He3ABHCHMH OLEHHTEIH IHPBOHAYANHO KBM 31.12.2000 r., a mocHexBamo KsM
31.12.2005 r. m kM 31.12.2009 1. (T. 2.24.3).
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ITvpeonauanno oyenasane

Ilpe mepBOHAYANHOTO HM MpHAOOHBAHE HMOTHTC, MANHHWTE H CROPBECHUATA CE
OLCHABAT NO [CHA Ha NpHaoOHBaHe (ceGecTOHMHOCT), KOSTO BKMOYBA MOKYMHATA I€HA, BKIL
METHHIECKE TAKCH H BCHYKH NPEKH pasxofn, HeoGXOAHMH 33 IpHBexKAAHE HA aKTHBA B paboTHO
ccrosHEe. [Ipexure pasxomn ca: pasxofd 3a NOATOTOBKA Ha o6ekTa, pasXofd 38 DEPBOHAYANHA
AocTaBka H 00paboTka, pasxogHTe 38 MOHTEXK, PasXOH 32 XOHOpApH Ha JIAIA, CBbD3aHH ¢ NIPOCKTA,
HEFL3CTAHOBACMH JANBIHA H Ap.

HApyxecTBoTo € onmpenemio croRocTeH mpar ot 700 JB., Hox KoiTo NPEACOATHTE AKTHBH
HE34BHCHMO, 9¢ HPHTEKABAT XApAKTEPHCTHKATA HAa ABATOTPacH aKTHB, Ce TPETHPAT KATO TEKYI
Pa3xoZ B MOMEHTA HA NPEAOOHBAHETO HM.

Ilpe mpuaoGHBaHe HAa MMOTH, MAIIMHE H OGOpyABaHe NPH YCIOBHATA HAa PasCpONEHO
IlamaHe, NOKYNHATa IeHa € CKBHBAJICHTHA HA CETAIlHATA CTOHHOCT HA 3aXb/DKCHHETO,
AMCKONTHPAHO Ha 0238 HA IIXBEHOTO PABHHEINE IO MpPHBICIEHHTE OT APYAKECTBOTO KPEAHTHH
PECYPCH C aHANOTHYEH METYPUTET H IpeAHAHATCHHEE.

Hocnedsawuyo oyennsane

Hz6padHAT OT APYKECTBOTO MOAXOA 3a MoCieABamma GanalcoBa ONEHKA HA HMOTHTE,
MAITHHEHTE H CHOPLKECHHATA ¢ MORENa Ha mpeoliegeHara croiimocr mo MCC 16 — mpeonenena
CTOMHOCT, HaMANCHa ¢ TOCNCABANI0 HAYHCHEHHTE AMOPTH3ARMM H HaTpymaHMTe 3ary6d ot
obesneHka.

IlpeonieEka Ha HMOTHTE, MAITHEHTe H OOODYABAHETC C& M3BBPIIBA OT JHICHI3HpaHH
orermTend of¥daine B2 nepron oT S roguER. Korato THMmaTa ciipaBefuba ctoliHOCT ce mpoMens
CHIIECTBEHO HA TO-KPATKH HHTEpBANH OT BpcMe, MPCONEHKATA MOXE Ce H3BBPHIBA HA MO-KPATKH
OEePHONH.

Memodu na amopnuciauun

Jpy&eCTBOTO M3MONB3BA JHMHEEH METO[ HAa AMOPTH3aIMA Ha ABITOTpafiHWTe MaTepHANRH
aKTHBH. 3eMATa He ce aMOpTH3Hpa. [IONMe3HHAT MBOT IO TPYNH SKTHBA € ONpefeieH B

CHOTBETCTRHE C: PH3AYECKOTO H3HOCBAHE, cellHduxaTa Ha o0opyABaHeTo, GHACINATE HAMEPCHHAN
3a ynorpea u ¢ IpexmosiaraeMoTo MOPATHO OCTAPABAHE H € KAKTO CleABa:

* crpag — ot 20 a0 70 r. (b 3aBHCHMOCT OT DPETHAHATECHVETO ¥ KOHCTPYKIIUATR),

¢ MAITHHH, CHOPBXKEHHA n 00opynBane —or 7 1o 18 1.;

® KOMIIOTPH — 4 T;

* TPAaRCHOPTHH CpeAcTRa — o1 8 Ao 181
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® CTOIAHCKH HHBeHTap — 8 T,

OrnpenesnieHEAT CPoK Ha TONHOCT HA ABATOTpAHETE AKTHBH C& IIPEIIexKaa B Kpad Ha BCAKA
FOJHHA ¥ NpPH YCTAHOBABAHE HA 3HATHTCNIHH OTKIOHEHHS CUPAMO GHIEIIHTE OYAKBAHHESN 38 CPOKA
HA H3MON3BAHETO HA AKTHBHTE, CHIHAT C€ KOPHTHPA HEPCIEKTHBHO.

Hocnedsawu pazxodu

Pasxozure 3a peMOHTH H DOANPERKA C& NIPH3HABAT 32 TEKYINE B MIEPHOXA, Mpes KodTo ca
HanpapepH. M3BEPIICHH NOCIEABAIIA PAIXO/TH, CRHP3AHH C HMOTH, MAIIKHH H ChHOpRICHHS, KOHTO
HMAT XapaKTep Ha HOZMAHA Ha ONpeJic/IeHH BB3NIOBH YACTH H arperaTH, HIH HA IpeycTpocTBO H
PCKOHCTPYKIHA, C€ KANMTAIM3MPAT XhM OalaHCOBaTa CTOHHOCT HA CLOTBETHHA AKTHS H Ce
IpepasIneikaa OCTATEYHAL My HONEleH KHBOT KLM JATaTa HAa KaDHTanasauai. ChIeBpeMeEHo,
HeaMOPTH3HpAHATA JACT HA 33aMEHCHATE KOMIIOEGHTH C€ HM3MKCBA OT GanmaHCOBaTa CTONHOCT Ha
AKTHBATE H Ce [IPA3HABA B TEKYIHTE pasXxolh 3a MEPACA HA IPEYCTPOHCTBOTO.

Obe3yenKa Ha UMOMIL, MAULURY U CoOPBNCEHUR

BanancopuTe CTORHOCTH HA ABATOTpaliHATe MATEPHATHH AKTHBY IOUICIKAT Ha IIperiel 3a
o0esNenka, KoraTo ca Hamule CHOHTEN WM IpOMEHM B 0GCTOATE/ICTBATA, KOMTO NMOKASBAT, Ye
GanancopaTa cToMHOCT 6H MOTMA 1 Ce OT/IMYaBA TpaliEo OT BE3cTaHOBMMATA MM cToHHOCT. AXo ca
HaJA[e TAKABA HHIHMKATOPH, € MpuGIHIUTENHC OMpeAeNicHATA Bh3CTAHOBEMA CTOHHOCT € mo-
HHCKA OT TAXHaTA 6a1IaHCcOBA CTOHHOCT, TO MOC/ICAHATA CE KOpPArHpa A0 BE3CTAHOBHMATa CTORBOCT
He aKTEBATE. BricTanonliMaTa ¢ToMEOCT Ha ApIToTpaliHiATe MATEPHANHE AKTHEH € I0-BHCOKATA OT
ABeTe: cnpaBeanEBa croiHocT Ges pasxomm 3a mpofaxba mma crofiocT mpm ymorpefa. 3a
ompefiesHeTe Ha CTOHHOCTTA OpR ynorpefa Ha akTHBHTS, OBACIOMTIe IIAapHYHH MOTOIH Ce
IOHCKOHTHPAT JIO TAXHATA HACTOAIA CTOMHOCT KaTo ce IDpHiara AMCKOHTOR (AKTOP Mpeid AaHbIH,
KOHTO 0Tpa3fBa TEKYLHATC NA3apHM YCIOBHA W OLCHKHM Ha BpeMeBaTa cTOMHOCT Ha mapure H
pHCKOBeTe cnenuduTHE 3a CHLOTBEeTHHA akTHB. 3aryGHTe OT ObesNeHKa ce OTIMTAT B OTHETA 34
BceoGXBATHHA NOXON, OCBEH AKO 32 JalieHHA aKTHB He e (opMupan npeoneHbdeH peseps. Torasa
ofeslieNKaTa ce TpeTHpa Kato HaManeHBE Ha TOSH pesepe # Ce NpUlnasa B ApYr Beeobxsaren
JOX0M, OCBEH AKO T4 HE HAAXBBDIA BErOBHA pa3Mep, H HANBHIICHAECTO C& BKMIOYBA KATO pasxon B

OTYCTa 38 BCeOOXBATHEA TOXO.

11







BJIAT'OEBI'PAII-BT A1
IMPHITOXEHKS] KbM MOAMIIHASA ®PHHAHCOB OTYET 3A 2009 romuna

2.8. Hemamepuanuu axmusu

Hematepsanunre BKTHBH €a TpeicTABeHH BHB (HHAHCOBHS OT9eT DO INEHA HA
npraobrBane (cebecroliHOCT), HaMaNneHa ¢ HATPYTAHATa aMOPTU3ANKS H 3arybuTe oT obeanenka. B
TEXHHA CHCTAB CA BITIOYCHH JHICHSH 34 O3BAHE HA NPOrpaMHK NPOXYKTH.

B ApyXeCTBOTO Ce HpHIAra JMHecH METOA Ha AMOPTH3AMA HA HEMATEPHANHETC AKTHBH
IIpH OIpefeneH TONe3eH KHBOT 5 1.

Bbanancorara CTONHOCT Ha HeMaTepHANHHTE AKTHBH MOMNGKH Ha Iperaex 3a oGesleHka,
KOraro ca Hanmuue CHOETHA, HIM NPOMeHH B OOCTOATENCTBATA, KOHTO MlocoyBaT, 9e Ganamcosara
crofinocr 6H MOrna Ja HalBHINABA BH3CTAHOBAMATA MM crofiHOcT. ToraBa ofesmenxara ce
BKJIJOYBA KaTO Pa3XOJ B OTHETA 38 BCeOOXBATHHA NOXOL,

2.9. Husecmuuuu na painonoeerue u 3@ npodasicba

TipuTexasanute OT APYKECTBOTO HHBECTHIMH, HPEHCTABIABAINE AKOHA B ADYTH
IOpykecrsa (MaIHHCTBEHO YJACTHE) ca OCHEHH H IPEICTaseHH Mo cebecTolinocr, Thif karo TesH
aKIAM He Ce THPryBaT Ha aKTEBEH IIa3ap, 33 TAX HAMA KOTHPOBKH HR MA23apHH LIeHH HA aKTHBEH
1a3ap, 4 NpeamoNOKeHARTA 34 OPHNATAHETO HA ANTEPHATHBHA ONCHBIEM METONH ¢4 CBBP3aHH C
BHCOKH BECHTYPHOCTH, 38 Ja C€ QIOCTHTHE [0 JAOCTATHYHO HAAEKHO ONpefieNsHe HA
copaBeIHBaTa HM cTOHHOCT.

ITpHETEXABAHATE OT APYWECTBOTO HHBSCTHOMH HOMIEXKAT Ha Operies 3a ofeanenka. [Ipn
yCTaHOBsBaHe HA OGEsNEHKa H Ce ONpefieNH HelFHA pasMep, ChIIaTa Ce OTPa3sEa B OTHETA 33
pceoOXBATHHA ROXOL.

IIpu moKymKa H npofakba Ha HHPECTHIHE Ha PasnoNoxeHHe H 3a npofaxda ce Npuaara
“narara HA THPryBaHe (CKMIO4BaHE HA CASNKaTa)”.

2.10. Mamepuanuu 3anacu

MarepualHHTe 3amacH Ca OOCHEHW NO MO-EWCKATAa OT: IeHAa Ha NpEAoOHBane
{cebecTOHOCT) H HETHA peaNH3HpyeMa CTOKHOCT.,

Pa3xonure, KOHTO ¢ M3BBPIIBAT, 32 Jla NOBEMAT JafcH MPOAYET B HETOBOTO HACTORUIO
ChCTOSHKE H MeCTOHaX0RACHAS, ¢¢ BKAIOYRAT B IIERaTa Ha BprAoOHBage (cefecTolHOCTTR), KAKTO

CII¢nBa.
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¢ CYpOBHHH H MATEPHAIH B I'OTOB BHA — BCHYKH AOCTABHH Da3sXONH, KOHTO BIIIOYBAT
TNOKYIHA UeHa, BHOCHH MHTA H TakCH, TPAHCIOPTHA PasXoAH, HEBh3CTAHOBAEMH NAHBIH H ADYTH
Pa3sxoIH, KOHTO IOUPHHACAT 34 IPHBEXKAaHE Ha MATEPHAHATE B FOTOB 38 TAXHOTO H3IOMIBAHE B,

¢ IOTOBa APONYKIHA H HE3ASPINEHO IPOR3BOICTEO — MPEKHTE PAIXOH HA MATCPUAIH H
TPYA B NPHCOSJANA Ce 9YacT OT MPOH3BOACTBEHHTE HENPEKH Pa3XOAW LIPH HOPMANHO HATOBAPCH
KANANATET HA DPOM3BOACTBCHHTe MOMHOCTH, C HKJICUYCHHE Ha QAMHHMCTPATHBHHTE PasXONH,
KYPCOBEYE Pa3)uKi H PasXOZTe NO DpHBICHeHH (RHAHCOBH PECYPCH.

BrmogsaneTo Ha nocrosuE®Te OOMONPOM3BOACTBEHH PAIXOAH B cebecrolHOCTTa Ha
HPOM3BCK/ARHATA MNPOAYKIHA Ce MH3BRPIIBA HAa GasaTa HAa HOPMANHMSE KaNanmTeT Ha
OpoH3BOACTBEHATe MoMHOCTH. HM3bpamara or ApYyamecTBOTO 6a3a 3a pajmpe/icNeHHETO HM €
MPOH3BOACTEOTO HA IATAPH B XHJLAH KBCA.

Ipa ynotpeGara (mponaxbara) Ha MATEPHAITHATE 3aNACH CE HINO3BA METOALT HA CPEIHO-
npererneHaTa nena (cebecroiiHocT).

HeTnara peammsupyeMa CTORHOCT IpeACTABNSBA NPHOMH3HTENHO ONpeACNeHaTa NPOAKAA
TeHA Ha AaJieH aKTHB B ROPMANHAA XOf Ha CTOmAaHCKA AeHEOCT, HamaneHa ¢ NpUOIMIHTENEO
ORpefeNeHATe PasXONd 1O NOPHPIIBAHETC B THPTOBCKH EWJ Ha TO3H AKTHB H HpHONHIATENHG
onpe/eneHATE PA3XORH 33 pogakla.

2,11 U dpy2u 83eM

TsproBckuTE B3¢MAHHA C€ HPCACTABAT H OTYMTAT HO CApaBciiABa cTOMHOCT Ha Gasa
cTOHHOCTTA HAa OphrEBAmO H3fmanenara pakrypa (cebecTofiHOCT), HamameHa ¢ pasMepa Ha
00eanerEKaTa 38 RecHORpasMA CyMH.

TpaGrmsHTSHATA ONEHKA 32 3ary0H OT CEMHMTEIHH R HechORpacME BieMarus ce NpapH,
KOraro 3a CHOHPAEMOCTTA Ha MANATA CYMa WM Ha 9aCT OT Hed ChIIECTBYBA BHCOKA HECHTYDHOCT.
ITpopeana 3a obe3neHka Ha THPTOBCKH B3eMAHHA ce ¢OpMHApa, KOTAaTO ¢Aa Haumle O0eKTHRHH
JIOKasaTelncTBa, 9e NPYKECTBOTO HAMa Aa Moxe Xa chbepe maiaTa cyMa @O TAX CHIVIACHO
OPHIHHANHHTE YCNOBHA H2 A3€MAHWATA. JHaUHTENHH (HBAHCOBA 3aTpyXHEHHA HA JTEXKHHKA IO
B3EMAHETO, BEPOATHOCT ATHPKHUKET Jia Bllese B OPONCHYpA Ha HECHCTOATENHOCT HIH Apyra
dusatcosa peopragnsanys, BEHIMTHIECHASTO WIH OPOCPOYHETO B IUIamaneTo (noBeye ot 90 yam
3aKBCHEHNE) CC BICMAT 1O} BEMMAEME OT PLKOBOACTRBOTO, KOTATO Ce Onpefesns M KiIacH(HIEpa
flameHo B3eMaHe 33 obeamepka. CToMHOCTTA Ha OGE3UCHKATA € PA3AKATA MEXKAY GanadcopaTa
CTOMHOCT Ha HaACHOTO B3eMaHe M cerallHaT2 CTOMHOCT Ha IPOTHO3HPAHWTE (BACTHE MAPAIHK
NIOTOIH, ZHCKOHTHPAHH IO OpPHTHHAICH edeKTHBEH JXBEH [PONEHT. BamancomaTa crofidocr ce
KOpHIHpa 4Ype3 H3NMOIBBAHSTO HA KOPEKTHBHA CMETKa, KhETO Ce HATPYIBAT BCHIKH ofe3neHkw, a
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cymaTa Ba 3ary0ara ot obesnenka 3a nepEona ce MPHIHABA B OTYETA 32 BCEOGXBITHHA JOXOHN KBM
“Pasxom 3a NACTpHCYUHS H peammsamui”. B clydsdre HAa IOCAEABANI0 BHICTAHOBABAHE HA
ofeanenia, To ce NocoTea B “Pasxo/n 3a ZUCTPHOYNHA A peaNn3anus” 32 CMeTKa Aa HAMANCHHE Ha
KOPEKTHBA,

HecnbupaemaTe BeMaHRA Ce H3MHCBAT, KOTATO IIPABHETE OCHOBAHHA 33 T0BA HacThaAT, Te
¢e B3MMACBAT 33 CMETKA HA KOPEKTHBA.

2,12, Aeno3zumu banxu

Karo penossté B Teproeckm Gapkm ce knacAMIEpAaT NeIO3ETH, YHHTO OpRTMHRNEH
MaTypHTeT € Hag 3 Mécena H ce ouaksa g GBAaT pearmsApaEd B cpoK Mo 12 Mecelia OT AaTaTa Ha
OT9eT 32 QHHAHCOBOTO chcrofrme. Te ca HeAepHBaTHBHH (QWHAHCOBH AKTHBY ¢ (HKCHpaH HAH
NJasall] JTHXpeH Mporent. OneHsBar ce IbpBOHAIANHO no cebecTolHOCT (HOMHARATHA CyMa), KOATO
Ce MpHeMa 33 TAXHATA CipaselyMBa croftroct. Cnex wEpBOHAYANEO NpH3HaBaHe, ACMIO3UTHTE B
THPrOBCKH GaRKH MOCHAEHBANO C¢ ONSHEHABAT IO AMOPTHIHpYEMA CTONHOCT, ompezeneHa dpes
NpHnarafe Ha MeToNA Ha edexTHBHATA JHXBa. HadWcneRHTe nMXBY HO ACHOZRTH B THPrOBCKH
Gamrm ¢ MaTYpHTET Haj 3 Mecena ce NPeACTABAT HA JHICBATA CTPAHA HA OTYET 32 (HHHAHCOBOTO
CBCTOSHHE KATO YACT OT NCHO3ATUTE B THProBCKH Gamkd. JIMXBEHHAT JOXOA OT AEmO3ATH B
THProBekH GaHKH ¢ MaTypHTer Haj 3 Mecella C& IPEACTABS B OTHET 32 BCeoOXBATHHEA AOXOA KBM
“@yEancoBA TPEXOIH H pa3xoau™.

2.13. Ilapu u napusny exgueaicHmy

IlapuunnATe CpefcTBA BKJIOYBAT KACOBHTE HANAYHOCTH H PasIialIATeNHHTEe CMETKH, a
TNapHIHHTe CKBHEBAJICHTH - KPATKOCPOYEMTE BeTIC3HTH B OaHKH, 9HHTO ODHIHHANCH MATYpUTET €
IO-MaTbK OT 3 Mecena.

3a nesETe Ha ASTOTBAHETO Ha OTIETA 38 HAPHIHHTE MOTOLH:

¢ NapHYHATE MNOCTHIVICHHA OT KIMCETH H NApHYHATE ILIAMAHAA KBM AOCTABYALH Ca
npexcrasenn 6pyTHO, ¢ Brmoger JC (20%);

e JEXBHTE IO MOMyYeHW EHBECTHIHOHHH Kpe[HTA Ce BRMIOYBAT KaTO NUIAINAHHA 34
duEancopa Aelftmoct, a JNAXBHTe, CBBP3AHM ¢ KpSOHTH, oOciykpallm Texkyljara neiHocT ce
BEKIIOIEAT B ONEPATHRHA ReHfHOCT;

e TpalfHo OAOXHpPAHWTE NMEpHIHH CPEACTBA HE €4 TPETHPAHH KaTo NADHYHM CPEHCTBA H
€KBUABANICHTH;
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¢ mrarernaT JIC 0o NOKyDKR Ha AHIrOTpaliH aKTHBY €& [OCOMBA KATO “IIAIAHHS KbM
AOCTABHHIK” KbM NAPHYHATe NOTONM OT ONEPATHBHA AeHHOCT, JOKONKOTO Tolf ydYacTea # ce
BB3CTAHORABA 32€/IHO B B OEPATABHATE NOTOIM Ha APYXKECTBOTO 38 CHOTBETHYS MEPHOX (Mecely).

¢ AMXBHTE, NOMYdeHH MO KPATKOCPOTHH OAHKOBM ACHO3ATH (Ho 3 Mecens) ce mocoumar
KaTo DOCTHILICHA OT AHBECTHI[HOHHA AefHOCT.

2.14, N CKEL

JIBIrOCpOUHATE THPIOBCKA 3afB/DKEHAA CE& ONCHABAT NLPBOHAYANHO IO TAXHATA
COpaBeMBa CTORHOCT, a NOCHESIBAIO - IO AMOPTHIAPYEMa CTOMHOCT, onpeeneHa o MeToja Ha
edexTHBHATS AHXEBA.

2.15. Jadvaxcenun docmaey u 3adINCERUR

3arwDKERMATA KBM JOCTABYHIH H JAPYTHTE TCKYI(H 3aObIDKCHHA €€ OTIHTAT IO
crofiHocTTa Ha OpErHHamnwIe (axrypH (cefecToiHOCT), KOATO Ce NpREMA 32 cOpaBelIHBaTa
cToliHOCT HA caeakaTa, kodTo e Grae H3NIaTeHa B (pAelIe Cpelly NoNy4eRaTe CTOKH B YCIYTH.

Koraro 3ameDkeHHATA KBM JOCTABYMIH Ca Pa3scpOYeHH WiBBH HOPMAJNHHTE KpENBTHH
CpPOKOBE, T¢ Ce OTIHTAT IO CeraliHATa CTOHHOCT HA 3a4b/DKSHHETO, NHCKORTHPARO HA 6asa Ha
JHXBCHOTO pPapHAOIE 1O NPHBICYCHATE OT APYKECTBOTO KPEAWTHH pECYpCH ¢ aHANOrH4YeH
MATYpHTET H OpEeAHAINAUCHWE, 4 PAINMKATE MEXAy ceralimaTa crolimocT B 06mara cyma Ha
ILIAIJAHEATA Ce OTIHTA KaT0 (HHAHCOB pa3xol (JIMXBa).

2.16. Tixceonocnu 3aemu u dpyzu npugneseny Qunancosu pecypcu

Bemukn 3aeMH H IpYrH TpHBRCYeHH (QEHAHCOBH peCypCH Ca NpPeICTaBeHHM 10
ceOecTOHROCT (HOMMHAIHS CYMa), KOATO 2 MPHSMa 34 CHPABEUIHBA CTOHHOCT HA NOXYIEHOTO IO
CHeNKATA, HETHO OT DpeKHTe PA3XO[H, CALD3AHH ¢ Te3d 3acMH H NpHBIEYEHR pecypcH. Cnen
ObPBOHAYANHOTO MpH3EABAHE, JMXBOHOCHHTe 336MH H JpPYIH HPHBIEYEHH pPECYpCH, c¢e
HOCEABANIO ONEHABAT IO AMOPTH3IMpYeMa CTOMHOCT, ONpe/iesicHa 4pe3 NpHiIardee HA METOAa Ha
etexTHRHATA JIHXBA, AMOPTH3HpyeMara CTOHHOCT € H3YMCJeHa KaTo ca B3eTH NpeIBAX BCHYKH
BHIOBE TaKCH, KOMWCHOHHM H APYIM DA3X0AHM, BKJL ABCKOHT HIE IPeMHsd, acONHHpPaHH C Te3H
saemd. [leganbuTe ¥ 3aryGuTe ce MpA3HABAT B OTYETA 34 BCEOOXBATHAA JOXORX kare ¢HHEAHCOBH
OPUXOAU/pasxoAd Ope3 HEpPHOAA Ha AMOPTH3ALMEA HIH KOTATO 33 BIDKSHHATA C¢ OTIHIIAT HIH
PeRyHpar.
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217, Nuzunz

dnumancos MUKz
OHHAHCOBHAT JIH3HHT, OPH KOHTO Ce TPAHCHEPHpPA KEM APYKECTBOTO CHILECTBSHATA 1acT
‘ _ OT BCHYKH PHECKOBE H CTONAHCKH NOJ3H, NMPOHITHYAINH OT cOOCTBEHOCTTa BELPXY AKTHBA IOK

(DMHAHCOB JIH3HHT, Ce KAIHTAIMINPA B OTETA 38 (GHHARCOROTO CHCTOAHHE HA JHIMATONONY9ATENA
KATO ce NPEeAcTaBA KATO HMOTH, MAMMHA M obopymeade mox JM3WHT 1O NeHA Ha HesafabHA
nmpoawkba MIH ako € NO-EMCKR — HO HAcToAllaTa CTOMHOCT HA MHHHMATHHTE NH3HHTOBA
namaens. JIEHATOBETE [IAAMAHAA CABPAKAT B ONpEeNeHO CHOTHOMEHHE (HAAHCORHS PAsXOf
(ymxpata) B DpEMajamiaTA C¢ YACT OT JHMIMHIOBOTO 3aABDkeHHE (ITABHHIA), TAKA 9 Ja CE
NOCTHrEE NOCTORHEH [MXBEeH MpPOIEHT 34 OCTAaBAINATA HEH3IUIATEHa YaCT OT TJABHHLETA [1O
JMHINHTOBOTO 3a8h/DECHNE. JIXBeHUTE PAXOHH C& BKNOYRAT B OTICTA 38 BCeoOXBATHAS HOXOX,

IMpugobaruye non HUHAHCOB NMH3KHT AKTHBH C& AMOPTH3HApPAT Ha 6a3a MONesHAA JKHBOT HA
AKTHBA H B paMK#Te HA IH3HATOBHA CPOK.

Onepamugen npunz

JlusHEr, mpH KOHTO HaEMOZATENAT IPONB/DKABA IA MPHTEXKABA CHIISCTBEHATA YACT OT
BCHYKH PHCKOBE M CTONAHCKA HATOAM OT CODCTREHOCTTa BLPXy MafieHHMA aKTHB ce KnacHdumapa
KaTo oneparuBed MH3HAT. [lnamanmsara/MOCTERIUICHMATa MO ONEPATHBHHA NH3WAT C¢ NPH3HABAT
KATO pasxOAB/HPHXOAH B OTYETA 38 BCeoOXBATHHA AOXOA HA 6a3a NMEceH METOA 3a IEpHOAA Ha
NH3IAETA. '

2.18. ITpoeusuu

IlpoBE3EH Ce NpPHIHABAT KOTaT0 APYXKECTBOTO MMa HACTOAMO (KOHCTPYKTHBHO HIH
OPABHO) 384b/DKEHHE B PE3YNTAT Ha MAHANO CHOHTHE E € BEPOATHO Y€ HOraCABARETO/YpeA/IaHeTo
Ha TOBA 3a0b/UKCHHE € CPBP3AHO C M3THYAHE Ha pecypcH. [Ipopm3uETe ce oneHaBar Ha Ga3za Hali-
moGpara OpmONMMIKTENRA TpeNeHKA HA DHROBOACTBOTO KbM JATATA Ha& OTYeTa 3a PasxojsTe,
HeoOXONHME 33 YpERJAHeT0 HA CLOTBETHOTO 3afbnkeHHe, IIpHOMH3ATENHaTa ONCHKA cCe
JAACKOHTHpA, KOraTo HaJeALT Ba 3aMbIDKEHHETO € JEITOCPOYeH,

Korato ce ouaksa yacT OT pecypcHTe, KOHTO INE (€ H3MONSBAT 3a ypeXk[aHe Ha
3aSBIDKCHHETO fa OBAAT BH3CTAHOBCHH OT TPETO JHIE, APYXECTBOTO IMPH3HABA B3eMaHe, 8KO €
HAJHIE BACOKA CTEMeH HA CHI'YPHOCT Ha HE['OBOTO MOIYY4BAHE, CTOREQOCTTA MY MOKE HARCKIHO A3
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Ce YCTaHOBH H JOXOH (XpefHT) IO CHINATA MO3HIMA B OTIETa 33 BceoOXBATHAA JOXOJ, KBAETO €
OpencTaBeHa M CAMATA MPOBH3HAAL

2.19. Hencuonny u Opyzu 3a0BnCeUR KoM HATa 10 H

3axonodamencmeo

TpynobHTe H OCHTYPHETENHE OTHOINEHAA ¢ pabOTBHIATE H CYXHTENATE B APYKECTROTO C&
OCHOBABAaT Ha pasmopenbmTe HA Kofexca Ha TpyAa (KT), Ha pasmopenteTe Ha Jelicrsamoro
OCHTYPHTEIHO 3akoHomarencTeo ¥ Ha KonextwsEus Tpymop Aoroeop (KT Ha mpykecTBOTO
(paxu: g0 30.06.2010r.).

OCHOBHO 3aNBIDKEHEE HA paboToAaTeNd € Na H3BHPIIBEA 38BDKHTEHO OCHTYPABAHE HA
HAeTES MepCoHAN 3a MEHCKOHHO, 3APaBHO H cpeny Ge3paboTHna ocArypABaHE.

PasMepHTe H2 OCHIYpHTE/NHHTEe BEOCKH C€ YTEBPAKAABAT KOMKPETHO CBC 3JaKoHA 33
6lomxera ma JJOO 33 choTBeTHATA FONEHA. BHOCKHTE Ce pasmpefelaT Mexay paforolarend H
OCHTYPEHOTO JHIE B CHOTHODIEHHE, KOSTO C¢ NPOMEHS EKETOMHO H € ONPeleNeHo ¢
OCHTYDHTEIHEA Kofiekc. OCIuAT pasMep Ha BHOCKATA 3a 3aXb/DKHTENHO ThpkapHO obmecTseHo
oCHTypsBage, 3a Gespaborrma ¥ 3a 3ApasHO ocHTYpaABaHe mpe3 2009 r. pramm3a Ha 30.5 % mpr
cpoTHONmEHHe paboronaren: ocurypeHo mane — 60:40 sa paGoremure npa YCNOBHATA Ha TpeTa
KATETOpAA TPYA, KAKBATO ca 3aeTETE B {pykecTBoTO. IIpes 2008 r. pasMepsT HA BHOCKATA, BH31H3A
Ha 33% (pasnpefieNeHo B ChOTHOMERME paboTonaTel : ocHrypeHo mmne 60:40).

IIpes 2009 r. o6mmar mpomestr Ha BHOCKMTe e 30.5%. ®omp “O3M” ® dorx
“be3pafoTHiia” 3aIa3BaT pasMepa H pasupesieicHHEeTe B CHOTHOIMISHAETO paboToAATeN : OCHTYPEHO
nune (60:40) Taxusa, KaxpuTO ca 6mH ¥ mpe3 2008 r. Ot 01.01.2009 r. donx ,Jlencuu™ 3a aHuaTa,
ponenn apend 01.01.1960 r. ce npoMens Ha 18% (2008 r.: 22%) m ce pasmpenens KAKTO cnegBa:
10% 3a cmerka Ha paGoroparen u 8 % 3a cMerka Ha OcHTYpeHOTO Nmue. Pomrx ,Jlemcuu” 3a
JHNaTa, poAcHH ciex 31.12.1959 r. ce mpoMens #a 13 % (2008 r.: 17 %) H ce pasnpenens KakTo
cnepBa: 7.2% 3a cmMeTxa Ha paboromaren u 5.8 % 3a cMeTxa Ha ocurypesoro Jmne. BHockuTe 38
J3IIO (3a YHEuBepcanen nencuo#cH ¢onp) 3anassar pasmepa cH (5%) H ce pasnpelenaT KakTo
cinemBa: 2.8% 3a cMeTka Ha paGoromaren u 2.2 % 3a cMETka Ha OCHTYPEEOTO JMOe.

Ot 2009 r. ce npoMeRs pasMepa Ha OCHTYPETENHATA BHOCKA 3a Gorx “T'BPC” B pasmep Ha
0.1% kaKTO E 3APaBHO-OMTYPHTENHATA BHOCKA — B pasMep Ha 8%. Brockara 33 porg “TBPC” e
H3IUNO 33 CMETKA HA paborofareld, a 3ApaPHO-OHTYPHTCTHATA BHOCKa mpe3 2009 1. 3amassa
CBOTHOIIEHHETO paboropgren : ocurypero ymne (60:40) takoBa, kaxBoro ¢ Gmmo mpes 2008 r.
OcHryprTenHa BHocKA. 3 Gona “I3I15” B pasmep Ha 0.5% H e H3mAN0 38 cMeTka paboTonarens.
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Or 2009 r. ¢ npomana Ha 9.5 or Kopmekca 3a commanmo ocmrypsmade (KCO) e
periaMesTHpAHO YHACTHE HA AHPKBATA IPH HaOHpaHe Ha cpeicTeata 3a dona “TIeHcHR” upes
Tpasctep B pasmep Ha 12% BBpxy cGopa OT OCHIYpHTEIHHTE AOXOXH HA BCHIKH OCHTYDEHH JIHIA.

Or 01.012005 r. sa paboToparendTe PH3HAKBA 387h/DKEHHE 32 3alIaaHe Ha
OCHTYpHTeNHA BHOCKA 33 (oHj 'apaATHpaHH BiemanHf HA PAGOTHHOHTC H CHYEHTEIHTE” B
paamep Ha (.5%.

KEM npyxecTBOTO HAMA chb3xaficH H (QYHKIMORHpPAIN JacTeH AoGPOBONCH OCATYPHTENIECH
donp.

OcHrypHETeHITE H NEHCHOHHH IUIAHORE, TIPKJAraHH OT APYKECTBOTO B KadeCTBOTO My Ha
paforozares, ce OCHOBAaBAT Ha GBIrapCKOTO 3AKOHOAATENCTBO H CA IUIAHOBE ¢ JAedHEHpany
BHOCKH,

Cernacao painopenbure #Ha Komekca Ba Tpyma B KolexTHBHHA TPyAOB ROTOBOD,
paforojaTesaT WMa 3ambDKEeHAe J[4 MIIUIATH NpH UpeKpaTdBaHe HA TPYAOBHA JOTOROP
o0esmeTen A 3a:

® [OopajM 3aKpHBaHEe HA NpPEAUPHATHETO HJIM Ha 9aCT OT HETo, ChKpaiaBaHe B INaTa,

HaManABane HA 006eMa Ha paboTa H cHpaHe Ha pafota 3a mosewe ot 15 paboTHHE MuE — B

pasMep or egHO 6pyTHO TpyHOBO BhiHarpaxjicHAC 3a BCAKA OTpaGoTeHa KalneBAapHa

TOZHHA B IPYAECTBOTO, BIUHOYHTENHO 32 OTpafOTEHATE MECEH, IPeBLPHATH B TOIAHH;

* @pH NpeKpaTABAHE HA TPYAOBHS JOTOBOP Hopax® Gonect — He mo-Manko ot 300% ot
6pyrHOTO BE3HATPEKACHHE HA PaGOTHHKA 3a IBa Mecena;

& IpH MeHCHOHHpaHe — B pa3sMep Ha effHO OpyTHO TPYACBO BBIHAIPaXACHAE 34 BCHKA
orpaboTesa KANCHAAPHA FORHS B APYKECTEOTO;

® 33 HEH3ION3BAH INATCH TOAMINEH OTHYCK — OfeslmeTcHWe 3a CHOTBETHHTE FOUMHH 34
BPEMETO, KOCTO CC APH3IHABA 34 TPYAOB CTAXK.

Cren H3MMAMARETO HA MocogYeHATe oOcameTenus 3a pafoTonarens He MPOHSTHIAT APYIH
3abIDKEHEA KM pabOTHAIHTE H CIYKATEIHTE. 7
B commannara mporpama Ha APYRECTBOTC €A PKIIOYEHH CICAHHTE BECBE CONAAIHY
AOMOIIY K AoIIamanus, korro baaroesrpag-bT AJ ce zaxbiokasa Aa OCHTYPH:
* 33 NIaTeH FOHNEH OTHyck — HE HO-MANKO OT efHa cpefEa paborHa 3ammaTta 3a
IPYXECTBOTO, ONpefeNicHa Ha 6a3a MPEIXOXHOTO TPHMECEUHE;
* 33 HOBOTOZHIIHA NOJapLUM 34 fienaTta Ao 12 rogalIHa BE3pacT — He Mo-Manko or 20% or
HavalHATa MecedHa paboTHa 3alllaTa 3a APYKECTBOTO;
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¢ NOMOINE 38 CKMO9BaHe Ha Opak ~ 2 MAHHMANHH HAMANHH MECEYHF PabOTHH 3aIUiaTd 3a
APYKECTBOTO;

® 133 BCAKO HOBOPOASHO JeTe — 2 MHHHMAJRH HAYANHA MECCIHH pafoTHM 3annaTH 3a
APYAECTBOTO,

* Ha ceMeHCTBOTO Ha BOYHHAT PaGOTHHK HH CIY)XKHTEN Ce 3AIIAIIA SIHOKPATHO NOMOIL B
pasMep Ha 10 cpezn paGOTHH 3aIUIATH 32 APYXKECTBOTO;

¢ 33 MOYHHAN "WIEH OT ceMelicrBoTo Ha paboTell B EpYXKECTROTO C& HIMNANA SXHOKPATHO
TOMOI] B pa3sMep Ha 4 cpeiHH pabOTHH 3a0/aTH 33 APYXKECTBOTO.

KpaTkocpounnre moxoau 3a nepcoEana mof dopmara Ha Bb3HArpaxAendi, GOHYCH H
COLEAJIHY JIOIIAMAHNWS H UpHAOOHBKH, (H3HCKYeMHM B pamxdTe Ha 12 Mecena ciex kpas Ha
nepEC/a, B KOATO NEPCOHANET € NONOKHN TPYZ 33 TAX, AIH € H3THIHHI HeoDXoauMATE YCIOBHA)
ce MPU3HABAT KATO Pasxof B OTYETA 3a BCeOGXBATHHA NOXOX B IEpHOMa, B KoHiTO e nomokeH
TPYALT 34 TAX HJIH Ca HM3MBJIHCHH H3ACKBAHHATA 33 TAXHOTO MONYYABAHE, H KATO TEKYINO
3aaBDKEHHE (ClIcK MPECIafaHe Ha BCHYKH IUIATEHA BEYe CYyMH H [OJAralld ce YAPBXKKH) B pasMep
Ha HEJHCKOHTHPAHATa MM Cyma. JIBDKAMATE OT ApPYXECTBOTO BHOCKH IO COIHANHOTO H 3APABHO
OCHTYpsIBaHE Ce PH3HABAT KATO TEKYI pasxoA H 3aTb/DKSHHE B HEAACKOHTHPAH pasMep, 3acHO
B NIEPHOJA Ha HauKMCACHAE Ha CHOTBETHHTE AOXOMH, C KOHTO TC ¢a CBhP3aHH.

KeM patata Ha Beexd (EEAHCOB OTYeT APYKeCTBOTO IPAaBA OIICHKA HZ CyMara Ha
OYAXBAHHTE pa3xofH IO HATpyuBalHTE Cé KOMIEHCHPYEMH OTIYCKH, KOATO Ce 04akBa na Obae
H3MNATEHA KATO pesyATaT OT HEH3NON3BRHOTO NPaBO HA HATPYNAH OTOYCK. B ounemxara ce
BINIOYBAT NpHONH3ETENHATA NpeNeHKAa B HEOWCKORTHPEH DPasMeép HAa DajXOfTe 3a CAMHTe
PB3HArPAXKACHAA H PasXOfHTe 33 BHOCKH IO 3aTHL/MDKHTEIHOTO ODMIECTBEHO OCHTYpSBAHE, KOHTO
paboToNaTeNAT ABIDKH BEPXY Te3R CYMH.

Cernacno Kopekca Ha Tpyzsa B KoJlekTHBREA TPYAOB AOTOBOpP APYXXECTBOTO € 3aNB/DKEHO
Hg B3IUIAINA HA JIAGA OT MEPCOHANA IPH HACTHIBAHE Ha IEHCHOHHA BBSPACT 0Ce3MmeTeHRE, KOETO €
B pasMep Ha ¢fHo OpYTHO TPyAOBO BE3HATD@KNCHHE 33 BCaka OTpaloTeHa KajleHAApHA NOJHHEA B
ApyxecTBoto. [To CBOHTE XApAKTEPHCTHKA Te3W CXEME NpeNCTABIABAT IUIAHOBE C AedHHMpaHH
JIOXOJH,

H3vdcieHHeTo Ha pasMepa Ha Te3W 3aTb/DKCHMA Hamara Y4acTHETO Ha KBamda(HIMpaHH
8KTIOCDH, 33 ia MOXE Ra CE ONpe/ie/IE TAXHATA CEraliHa CTOMHOCT KEM JATAaTa Ha 0THETa, KOSTO Jia
ce BKIIOYHM B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, A Pecl. H3IMEHEHWETO B CTOMHOCTTa HM — B
oTdera 38 BeeobXBATHHA AOXOX.

KM narata Ha M37aBane Ha BeeKE (HHAHCOB OTYET, APYXKECTBOTC HASHAYABA aKTIOCDH,
KOMTC H3NABAT JOKNAM C TEXHHTE H3ITHCICHHS OTHOCHO IBJNOCPOYHATE MY 3afbIDKEHHR KbM
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gepconana 3a ofesmeTeHMs NpE NEHCHOHMpEHE. 38 HENTa T NPHAAraT KPEIHTHHA MeTof Ha
OpPOrHO3HHUTE efHRMIM. Cerammara CTOHHOCT Ha 3aNB/DKCHHETC HO AeHAMpAHHTE AOXOAH Ce
H3YACNABZ 9pe3 NUCKORTHpaHe HA ObpZemATe MADHYAM HOTOLH, KOHTO C€ O94KBa AR OBAAT
H3IJIATCHH B DAMKHATE HA MATYPHTCT4 HA TOBA 3aTb/DKeHAE H MPH H3MO/BBAHETO HA JWXBCHHTE
PHBHHALLA HA XbPKABEH ABIAMOCPOYHH OOTHIAIEH, RCHOMHHAPAHE B GBArapckd nesa.

AkmioepckrTe neuantn B 3ary0H NPOH3THYAT OT IPOMEHH B aKTIOEPCKATE IIPEANONOKEHES
H ondra. Tesd, komro mamsumasaT 10% ot cerammara CTOMHOCT Ha 3aTbIIKEeHHETO MO
nedHEHMpaHATE NOXOMH B Kpad HA MPEIXOFHATA FOMHA, CE AMOPTH3HPAT M HPHINABAT B OTYETS 38
BCEOOXBATHAA HOXOJ 34 CPOKA Ha YCPEIHEHHA OCTATEYEH CPOK HA TPYAOB CTAK.

2.20. A Kareumar u )]

Bnaroesrpan-BT Al e cp3/aeH0 KaTO aKHOHEPHO ApYKecTBo. KaTO TakoBa € 3aXb/DKEHO
Za PerHCTpHEpa B THPrORCKEA PETHCTHD ONpenelicH pasMep Ha aXHUOHEpEeH Kanuman, xoiTo ng
CHYXH KarTo ofesnedenne Ha KpeAHTOPATE HA APYKECTBOTO 32 H3Tb/IHEHHE Ea TeXHHTE BIEMAHEA
KbM HEro. AKIMOHEPHTE OTIOBADAT 34 38XB/DKECHHATA Ha JAPYKECTBOTO JI0 pa3Mepa Ha CBOCTO
aKIMOHEPHO YYACTHE B KAIMTANA B MOIAT AR TIPETEH/MPAT BpPBIIAHE HA TOBA YYACTHE CaMO B
TPOA3BONCTBO MO JMKBAMALNNA HIH HECHCTORTENHOCT. JpyXecTBOTO OTYHTA OCHOBHHA CH KANETAN
10 HOMEHAJIHA CTORHOCT HA PErHCTPHPAHATE B CHAA AKIHA.

CernacHO H3uckBaHWATa Ha THProBCKHSA 3aKOH H YCTaBa JPYKECTBOTO € IIBKHO Aa
dopmupa u gond Pezepeen, xaTo BITONHEI Ha PoRAA MOTaT Aa GhyaT:

* Hali-MaNko efHa jeceTa OT nedanbaTa, KOATO ¢e OTAENA, NOKATO CPeACTBaTa BEB (oHJA
JOCTHTHAT €HHA AECETA YACT OT KalMTaja HiH IO-TOIIMA 4acT, IO PelleHne Ha o0ImoTo
cs0panue;

® CpeACTBATA, HONYIeEH HAN HOMHHAIHATE CTOMHOCT HA aKOANTE NPH H3NABAEETO HM
(mpemmeH peseps);

¢ pYTH H3TOYHHIH, NpeABMACHE [0 pentende Ha O6moTo cEOpanne.

CrriacHo H3EcKBaHHSTa Ha THproBckWs 3akoH cpenacTBara or ¢oHAa Morar ja ce
H3HOJ3BAT CaMO 3a IOKpUBAHEe Ha MOJIMINHATa 3aryba u HA 3ary0H OT IpeaxofHH roguns. Korato
CPEHCTBATA BHB (JOHAA NOCTHTHAT ONpefelicHEs MHHWMAJNICH pa3Mep, CPEACTBATA HAJ TA3H CyMa
Morar Ja 6p1aT H300/3BAHH 32 yBe/IMYaBaHe Ha KaIrATama.

Hpeoyervunuam pesepe ¢ HOPMHEPAH OT MONOKHTENHATA PANIAKA MEXTY HEQIHPAHATA
banaHcoBa/OajiaHCOBATA CTOMHOCT HA HMOTHTE, MAaNHEATE H O0OOpYABARETO H TEXHHTE
COpaBeIJIMBH CTORHOCTH KbM AATHTE Ha H3BLpIMIBaHE Ra mpeoncHkHTe. EdekTeT Ha oTcpodeHHATE
JNaHBOH BEDPXY OPEONCHLYHAA PE3epB € OTpa3eH AHpEKTHO 314 CMETKA Ha TO3H peseps.
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[IpeoneAsIHAAT pesepp ce mpeXREPIA KbM “HATPYNAHA NeqanOr”, KOTaTo aKTHBATE CA HAINLAHO
AMOPTH3RPAHE MIH HAMYCHAT NATPHMOHAYMA HA APYAKECTBOTO IPH NpoAakla.

2.21, Punancosu uHCHpyMeHmu

2.21.1. ©unancosu aronusu

Hpy»xecrsoro xnacnpuiupa conTe GHHAHCOBY AKTHBH B CNCNHHTE KATETOpHE: ‘3aeMH
(XpenMTH) H BleMaHMA”, BRIOTHTENHO NApWIHATE CPEACTBA W CKBHBANCHTH M “akTHBH Ha
pasmonOKeHAS H 33 Npofaxba”. KiacROMKANMATA ¢ B 3aBHCHMOCT OT CHINHOCTTA M EMATe
(OpeapasHaveHEeTO) Ba (JHRAHCOPHTC AKTHBH KGM JgTaTe EBR TAXHOTO Ipunobupame.
PBROBOACTBOTO ompenens xlacuduxarusra Ha GHAAHCOBATE AKTHBH HA APYKECTBOTO KBM JaTaTa
Ha ThPPOHAYATHOTO MM NPHIHABAHE B 0TUETA 33 PHHANCOBOTO CHCTOSHEE.

O6m9aftHO APYXECTBOTO NPH3HABA B OTYETA 3a (PHHAHCOBOTO CH CHCTONHHE (PHHAHCOBHTE
8KTHBH HA A4TaTa HA THDPIyBaHe — JATATA, HA KOATO T0 ¢¢ ¢ 00BEpsalo (Ioeno € OKOHYATEdeH
AHTKHMEHT) JNa 3aKyIH CHOTBETHHT® (UEAHCOBH AKTHBH. BcHukH (HHAHCOBH AKTHBH
OBPBOHATAIIHO C¢ OUCHABAT MO TAXHATA COPABEIHBA CTOHHOCT IVIOC IPEKHTE PA3XOfH IO
TpansakuHATa. PHAIACOBHTE AKTHBH Ce OTHHCBAT OT OT4ETa 33 (HEAHCOBOTO CHCTOAHWE HA
APYXECTBOTO, KOTATO IPABaTa 34 MONyYaBase Ha MAPWIHH cpejicTea (IIOTOMH) OT Te3H AKTHBE Ca
H3TESKITH, FIH CA IPEXBLPICHH H APYXECTBOTO € NPEXBLPIRIO CHIECTBEHATa JACT OT PACKOBETE M
OO/BETE OT CODCTBEHOCTTAa BLPXy AKTEBA HAa JPYro ADYRECTBO (JMIE). AKO APYRECTBOTO
OPOABIDKABA Jla NbPXKH CHIISCTBCHATA HACT OT PHCKOBETS W IOASHTE, ACONHHDAHH CLC
cofcTRenOCTTa Ha JaseH TpaHChepHpaH (HHAHCOB AKTHB, TO NPOXHIDKARA /3 NPA3NABA AKTHEA B
OTYeTa 32 QHHABCOROTO CHCTOMHME, HO HPH3HABA CBIIC H O0E3NmEdEHO 3ambipkeHue (3aeM) 3a
HONy9eRHTe CPEACTBA. :

Kpeoumu u esemanusn ca HENcpPUBATHBHE (HHARCOBA AKTHBE ¢ (HUKCHPAHM WIH
YCTAHOBAMH IAINARHA, KOMTO HE C& KOTHpAT B2 akTHeeH masap. Te ce oleHaBar B oTHera 3a
(HHAHCOBOTO CHCTOAHNE 110 TAXHATA AMOPTH3HDYEMa CTOMHOCT HpH HIMON3BAHETO HA METOAA Ha
edexTHEHATA IMXB], HaMaleHa ¢ HanpaBeHa oGeslleBka. Tesk aKkTWBH ce BKIIOYBAT B IPyNaTa Ha
TEKYIIHTe AKTHBH, KOTaT0 MATYPHTETLT HM € B paMixure Ha 12 mecema WM B egHH o0uuacH
ONepaTHEEH IHKBI HA APYKECTBOTO, & OCTABANETE — KaTo HereKymd. TasH rpyna ¢EHAHCOBH
aKTHEH BRK/HOJBA; OPEXOCTARCHH 3REMH, THPTOBCKH B3CMAaHHA, APYTH B3EMAHHA OT KOHTDAreRTH M
TPETH JHIA, MApHYHH CPE/ICTBA H NAPHYHA eKBHBANEHTH OT OTUETa 34 (HHAHCOBOTO CHCTOSHHE.
JIAXBEHHAT IOXOA MO KPEJATATE H B3EMaHHATA Ce MPH3HaBa Ha 6a3a edeKTHBHA IMXBA, OCBEH IpH
KPATKOCPOYHHMTE B3eMaHMA HOX TPH MeceNa, KBIETO NPH3HABAHETO Ha TAKABA JIEXBA €
HEOCHOBATEHO KATO HECHLINECTBEHO H B paMKHTe Ha ofmualinwre xpeawTHH ycnosua. Toi# ce
NpeAcTasA B OTYETa 32 BceoOXBATHEA AOXOA, KbM “HDYTH JIOXOMH OT AeitHOCTTA (HeTHO)”.

Ha patara Ha BCeKkH oT4eT 33 QHHARCOBOTO CHCTOAHHAE APYKECTBOTO OMEHSBA JANA Ca
HRCTHOHNMH CHOHTEA H ODCTOATENCTBA, KOHTO ITOKA3BAT HATHIHETO Ha OOCKTHRHH HOKR3aTe/CTBY,
qe otaeneH GHRABCOB AKTHE KW IPyNa AXTHBM KMa 00e3neHxa.
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Punarcosu axmueu Ha pasnonoxcerue u sa npodaxcoa

QHHARCOBHTE AKTHBH Ha PA3NONOMEHAE H 33 IPoAak0a ca HelePHBATHBHH AKTHBH, KOHTO
ca MpefiHAZHAYEHH C TakaBa el HIH He ca Kiacubuippanm B apyra rpyna. OGugalino Te
NPEACTABIABAT HEKOTHPAHH HNM OTpaHHYeHO KOTHpaHH HA Gopca akmdH B IPYTd APYXKECTBE,
OpHAOGATA ¢ WHBSCTHIIHOHHZ Nel OT APYXXeCTBOTO, H €€ BKMIOUBAT KbM HETEKYIUMTE AKTHBH,
OCBEH aK0 HAMEPEHHETO Ha APYXECTBOTO ¢ Aia [H MPONABA B PAMKHTe Ha caeapamuTe 12 mecena #
AKTHBHO TBPCH KyIyBad. '

ORHAHCOBATE AKTHBM HA Pa3NOICKEHHE H 3a mpoAakba ce OneHABAaT IO LeHA HA
npEAcOABaHe, 32MI0TC CA B APYAKECTEA, 33 KOATC ¢ TPYEHO HA C€ HAMEDAT JAHHA 3% AHAIOTOBH
M83APHH TPARIAKIHE.

JHBHICHTHE 1O aKNMH H JAN0Be, KIacHOWOMpaEM XaTo (WHAHCOBM AKTHBH HA
PasnoNokeHHE B 3a OpoAak0a, ce MpH3HABAT H OTYHTAT B 0TUETA 38 BCeOOXBATHHA HOXOA, KOTATO
CE YCTAHOBH, 9€ HPYKECTBOTO € MPHAOGHNIC NPaBOTO BEPXY Te3H NHBHACHTH.

Ha natata Ha Bcekd OTYeT 328 (HHAMCOBOTO CHCTOAHHME APYXECTBOTO OLNEHSBA NANH CA
HAacTBORIM CLOATHA E OOCTOATENCTEA, KOHTO IOKA3BAT HATHYMETO Ha OOSKTHBHE JOKA3aTelICTDa,
ge orgeneH GHHARCOB AKTHR HJIH IPYIA AKTHBH HMa cOeanerka.

2.21.2. ®unancoeu nacusu

QHHAHCOBATE TACUBH HA MPYXECTBOTO BKIUOYBAT 3aeMH (KDE/INTH) B 3ambDKeHHS KBM
JOCTaBYMLM M APYrH KOHTpareHTH. II-pBOHAMANHO TE Ce NPHIHABAT B OTHYeTa 32 (MHAACOBOTO
CHCTOSHEE 0 CUpABe]/IHBa CTUKHOCT, HSTHO OT IPEeKHTE PA3XOMH 1O TPAH3AKIHATA, 8 IIOCIEABAIHO
— 10 AMOPTH3HPYeM2 CTORHOCT N0 MeTo/a Hd e)eKTUBHATA JIMXBA.

2.22. Tawvyu evpxy nevanbama

Terywugume danwvyu PHpXy Neyanbara ca oOpeleneHA B CHOTBETCTBHE ¢ H3HCKBAHHATA HA
GLITAPCKOTO FMAEBUEC 33KOHOJATENCTRO ~ 3aKOHA 334 KOPHOPETHBEOTO TOAOXOAHO ofsnarane.
HoMuuanEaTa AaASIHA cTaBKA 3a 2009 1. e 10% (2008 r.: 10%).

Omcpovenume Oanvyu BHPXY medanbara ce ONpeNENAT KATO ¢& M3MON3Ba GanaECOBHAT
I4CHBEH METOJ| 10 OTHOMICHHE HA BCHYKH BPEMEHHH PAa3MKH K5M NATeTa Ha QRHARCOBHS OTHCT,
KOHTO CLIIECTBYBAT Mexay GanancoBdTe cTOMHOCTH H NAHLIHHTE OCHOBH Ha OTAS/HHTC aKTHBH H
nMacHBH.

OrcpodennTe AANEIRY DACHBY CE NPH3HABAT 38 BOHYIKH OGIATACMH BPEMEHHY PARIHKE.

OTcpodeHETE JaHFTHA aKTHBH C¢ NPH3HABAT 38 BCHYKH HAMAMACME BPEMCHHH PaIHKM H
3a HEW3NO/I3BaHATE JAHBUHH 3aryOH, HO CTENEHTA, A0 KOATO € BEPOATHO TE¢ ja C€ HposBsABaTr
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ofparso u na Obze remepupana B Opfieme AOCTarsyHa K ofnaracMma meqanta WIK Aa ce NPOSBAT
obnaracMH BpeMEHHH Pa3NIAKH, OT KOHTO /a MOTAT /ia C¢ NPHCIANHAT Te3H HAMATACMH PASIHKH.
banaHCOBHTE CTOHHOCTR Ha BCHIKE OTCPOUCHH NAHBYHA AKTHBH CE IpErexAaT Ha BCAKA
JaTa H3 OT9ETa M C& PEAYLHPAT A0 CTENCHTa, AO KOATO € BEPOATHO T Aa Ce IPOABAT OOpaTHO H Aa
ce reHepUpa JOCTaThURO obnaracMa nedantba, oT KOATO Te Ra MOTAT 1a 6BIaT MpHCTANHATH.
OrcpouennTe JAHBIHE, CELP3aHH ¢ 0OCKTH, KOHTO C& OTICTeHH AAPEKTHO B COOCTBEHHA
KAIATAN KiIH Apyra GamascoBa MO3AMes, ChIIO C& OTYHTAT QUPEKTHO KBM CLOTBETHHS KAIHTAIOB
KOMIOHESHT KA OANAHCOBATA MO3ALHAL
OrcpouendTe JadEIM, CBBP3AHM ¢ DpOMAHATA Ha OanaHcopara cyMa, BBIHHKBAIIA OT
OpecHeHka Ha HMOTH, MAIIAEHE H CROPBECHHAS, C& NPA3HABAT B APYT BeeoOXBaTeH JOXOX.
OrcpoueHnTe JaNEIHN AKTHRH H NACHBH Ce OLHEHABAT Ha §a3a JARLYHMTE CTABKH, KOHTO C&
O4Y4aKBa Ja ce NMPHANATAT 3a MEPHOMA, Hpe3 KOUTO aKTHBHTE mE C¢ PeANH3MPAT, a NACHBHTE e C&
ypensT (moracst), Ha 6a3a JAHHYHHATE 3aKOHH KOHTO C4 B CAJIa HIIH B [o/LIMa CTelieH Ha CHTYPHOCT
ce OYaKBa /ia ¢a B CHIIA.

Kaum 31.12.2009 r. orcpodeHHTe AaHBIE BLPXy HedaNCaTa ca oneHeHH npd craska 10%
(31.12.2008 r.: 10%).

2.23. Toxodu na (7]

OcHoBHHTE IOXO/H Ha AKIEA Ce H3YHCIABAT KATO ¢ PaslelH HeTHara nevanta aig saryda
34 IepHOJAA, NOANEKAINA HA PAIMpPEACNCHHE MEXY AKIHOHEPHTE, NPHTEKATENN HA OGHKHOBEHH
aKIEM, Ea CpeAHO-IpeTernenus 6polt Ha mbpikanuTe OOUKHOBEHR AKIAN 38 IEPHOA.

CpepHo-nipererneHnaT Gpolf akngm DpeAcTasimBa OpoAT Ha MEpXKaHATe OOHKHOBEHE
aKIHH B HAYAJIOTO Ha MEPHOA], XOpHrupad ¢ 6pos Ha o6pPaTHO H3KYNeRHTe OOMXHOBEHH AKIMH H
Ha HOBOM3AANEHWTE TAKHES Ipe3 MEpHOAS, YMHOXCEH IO cpefHO-BpeMebua (axrop. Tosu daxrop
H3pasgea Gpos Ha JHHTE, IPe3 KOMTO KOHKPETHATE aKUHE ca GHWIIH ABpXaHH, cnpaMo oGmusd Gpoi
Ha HATE pe3 NCpHoa.

Hoxomn Ha QIIMKM ¢ HAMANEHA CTOMHOCT HE Ce H3UMCISBAT, ThH KaTo HAMa H3fajcHH

TNOTEHI[AAIIHE AKI[HE C HAMAJIEHA CTOXHOCT.
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2.24 I 0 IRGUeNue npu odHaGmMa NORWEMUKG

Ra o8l RORIBHMERNN O o € UCOKa
Recizyprocint

2.24.1. Axmuoepcku iauucnenun

Tlpu onpenensee HA CETANHATA CTONHOCT Ha ABJTOCPOTHHTE 3aXbIDKEHHN KEM TIEPCOHANA
Upd MNEeHCHOHWpAaHe ca HION3BANH H3YACNCHES Ha CEpTHOHIEpANH akTioepd, GasHpaHH Ha
NpeANONOKEeHHA 38 CMBPTHOCT, TEMII Ha TEKYUECTBO HA NepcoHANa, GBJemo HHRO Ha pPaboTHH
SRINATH H HHCKOHTOB (aKTOp, KOHTO HpPEANONOKEHHA CA NPENEHEHH OT PHKOBOACTBOTO KATO
PasyMHHE H YMECTHH 38 AipyxecTBoTo (TIpiokenze 28).

2.24.2. Pazxodu npu npoussodcmso nod Hopmaney Kanayimem

IIpepenkara Ha PHKOBOACTBOTO 34 HOpPM&IECH NPOHA3BOACTBEH kamamurer € 10,129 voma
TOJTHIIHO.

JpyXecTBOTO mpHEMa KATO DA3XOMH ApH NPOH3BOACTBO NOJ HOPMANEH KANALATET B
CITy9aMTe, KOTATO JANEHO IPOH3BOACTBO € OHN0 mpeycTakOBEHO MO, HiHA 34 OlIpeielied Nepao
OT BpeMe, KaTo NPHCIafaIlaTa C& 9acT OT YCHOBHOMOCTOAHHHTE OOIIOIPOMIBOACTEEHAN PAIXOIH
ce NPH3HABA NEPEKTHO B OTIETA 34 BCEOOXBATHHA HOXOX KAaTO pa3XoAd IPH IPOH3BOACTBO NOJK
HOpMAJIeH KAlauTeT, He C¢ BKMOYBA B cebecTolfHOCTTa Ha MpOH3BeJCHATA MPOXYKIAA, HO ce
mpHeMa 3a KOMIOOHEHT Ha cebecTolimocTTa Ha mpofaxGuTe (TIprnoxkerue 6).

2.24.3. Ilpeouenenu crmoiinocmu Ra KMOMY, MAKLKII U CHOPSHCENUR
B npyxecTBOTO € IPHETC IpeolcHEATA HA HMOTHTS, MAIMHWTE H OoGOpYyABAHETO M0
TAXHATA CHpaBel/Ba CTOMHOCT fAa cc M3BHPIHEBA HA S5-TOAMIIEH NEPHON OT HE3ABHCHMEA
JHNEH3HPAHY ONCHNTENH. TakHBa NpeoneHKA ca HIpbpumesk keM 31.12.2000 r. m kM 31.12.2005
T. WIBbpiieHa € Mpeoierka H kbM 31.12.2009 r., 1ol Karo coparemABaTa cTOMHOCT HA 3eMATA H
crpapaTe ce ¢ NPOMEHRIA ChINSCTBEHO,
Ipr Te3H MpeoneHKH €A NPHIOKEHH CAeAHHTE HOMXOXH B OLERLYHA METOAH 33 H3IMEPBAHE
Ha CTIPABEITHBATA CTOHHOCT Ha OTHE/HUTE BALOBE ABATOTPAlHA MATEDHANNE AKTHBH:
o llazaped momxon” dpes ,,MeTOA Ha MazapHHTE AHANO3A" - 34 3€MATA, CTPATHTE M
HECTIEIMATM3HPAHOTO oOOpY/ABAHE, 32 KOHTO HMA PeancH rasap, MasapHH AHANO3H H
Gasa 3a CPAaBHHEMOCT Ce IIpHeMa Ia3apHATa HM CTOHHOCT O CpABHUTEICH METON,
e  Homxon Oasmpan Ha pasxofBTe (BRKTHBATE)” d9pe3 MeTonm Ha aMOPTH3HpaHA
PB3CTAHOBATEHA CTORHOCE” - 3a CHCIMANH3KPARATE CrpaJH, MalIMHH, CHOPBXEHA] H
obopynBare, 34 KOHTO JHICBA pealieH fla3ap, 3a CTpaBe;IHMBa CTOMHOCT Ce UpHEMa
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ITPHIIOXKEHHA KM I'OIHIIHAA SHHAHCOB OTYET 3A 2009 rommia

TAXHATA AMOPTHSHPAHA FhICTAHOBATENHA CTORHOCT C XHIIOTE3A 33 HINOMIBAHETO HM B
TEXHONOrHiHo - o0BEpsan npomec (moaxon Ha 6asa pasxofw /aKTHBH — METOA H&
AMOPTH3IAPAHA BH3CTAHOBHTENHA cToHHOCT).

OCHOBEHTE H3TOYHHIE 38 HE(OPMAITHA, HIION3BAHH OPH H3YMCICHHATA H IPECHKHTE
BBB BPB3KA C ONPEACIANETO HA CIIPABEATHBHTE CTOMHOCTH C&: FLTPEIHA JAHHH H CTAHOBHINA HA
PBEOBOAICTBOTO HA NPYAECTBOTO OTHOCHO €KCIUIOATAIHOHHO CHCTOSHHE HAa AKTHBHMTE, CTCICH Ha
A300/3BAEMOCT HA KANAIATETA, BaMEpeHHE 32 Hpofiaxk(a HA KOHKPETHH AKTHBH, H3PHDEICHH
KalNTAIHE PEMOBTH, LiEpCHEKTHBH 33 H3MONIBAHE HA AKTHBHTE, myOsauupa madopManHsd 3a
({urancoBOTO, TEXHHYECKOTO H ONEPATHEHOTO CHCTOAHHE HA APYXKECTBOTO Npe3 NOCHEHHHETE IET
TOIMHH, Ty0/IEKYBAHH LEHH 34 PCANH3APAHH CACIKH Ha MA3apHTe 32 HeBIKMMA AMOTH, NAHHH 38
pealH3ApaHH HiH O(epPHpaRH CRENKH IO MOKYIKO - TpoAax6a Ha AHAIOTHYHE AKTHBH B CHCTEMATA
Aa Bynraprabax Xommumr, odepTHA AaBHW OT NPOM3BOAMTENH, THPIOBIM W BHOCHTCIH HA HOBH
COeLMANH3APAHA MAITHHA W CHOPEXEHHA, KaKTO H TAKHBA BTOpa ynorpeba.

IIps HanHYMe Ha OCHOBAHHA 33 OTHUHTAHE YBeIMUeHHE Ha OanancoBara CTOMHOCT Ha
OT/AETHE AXTHBH, IPEOICHKATA CE H3BHPINBA 32 BCHIKH SKTHBH B ChOTBETHHA KJIAC HMOTH, MAllIMHK
B CHOPHKEHH®, NPH Cha3paHe Ha onpeieleHuTe B JpyXecTBOTO Nparose 3a NpH3HABAHE HA
OpPEOEHKH.

[IpEeTRAT OT PEKOBOACTBOTO KPHTepHH (Npar Ha CHIIECTBEHOCT) OpH H3BBPHIBAHE HA
MpeolieHKHTE € pasieKa MeXKAY OalaHcoBATA H CIpaBSINHMBAaTa CTOMHOCT HA akTHBHTE Hax 10 X.JB.
A Haa 10% copamo Ganancosata CTOMHOCT Ha axTHBA. BCHUKH aKTHBH, 32 KORTO PAIHKATA MEKIY
GanancoBara H COpAaBEIUIHBATA CTONHOCT, ¢THOBPEMEHHO HAJBHINABA MOCOYEHHTE NPAroBe Ce
[PeONEHABAT, 4 pPasmAxuTe Mexay OamaHcoswre M CHpaBeINHBETe CTOHHOCTH Ha OT/eRHHTE |
AKTHBH [OJ| TO3H IPar ce HTHOPHPAT.

HpyxecrBoTO NIpAara koebAIHSATHRA METO/ 33 OTpa3qBaHe HA MPEONECHKATA.

Edextare ot npeonerxara Ha 31.12.2009 r. ca npexcrapent s Ilpanoxcense 13.

2,244, Obe3yenxa Ha RemeKy il aKmust
O6a3uenm Ha umomu, Mauwiunu u obopydeane

KsM 31.12.2009 r. e RanpaBena oueHKa OT JIHIEH3HPAHHE ONEHHTEIH HA 3CMHATE, CTPATHATE,
MAITHHETE H 000PYABAHETO Ha APYXECTBOTO. B pesyarrar Ha TA3H oneHKa A mperneaa 3a obesnenxa
APYKECTBOTO € OTYEN0 BbB (PHHAHCOBHA CK oTdeT 3aryba or obesmeHka 3a Mamuny H ofopyaBane,
KOMTO paboTAT C HembiHA HETOBADEHOCT HA NPOHM3BO/CTBEHHA KANAIMTET. PasMepsT Ha
obesnerkaTa € ONpeAeNeH KATO PpasnAKAa MexIy OCanaHcoBara CTOMHOCT HA AKTHBHTE B
BB3CTAHOBHMATa CTOMHOCT, onpezeNieHa 0T HE3ABHCHMMTE ONECHMTENH B X07a Ha H3THJIHEHHE Ha
WANOCTHATA NPEONeHKa Ha XparoTpakinnTe axTasy (IIparoxenne 12).







BJIATOEBTPASL-BT Al
TIPHJIONEHHA KBM I'OJHIIHMA GUHAHCOB OTYET 3A 2009 roamsa

Tlpn mpernena 3a ofecsHeHAKa Ha ABITOTpaiiHHTE MATCPUANHW SKTHBH, ¢4 OPHIATAHE
CNeIHHTEe KpHETepHH (NIpar Ha CHIIECTBEHOCT): palmmka Mexay Gamacosara CrolfHOCT H
COpapeliIABATd CTORHOCT HAMANeHA ¢ pasXOAUTe Mo mpomaxfa Hax 5 X.JB. H HAX 5% cnpaMo
OanancoBara crofinocT HaR axTHeA. BCHYKE ABATOTpaliNM SKTHBH, 3% KOHTO C4 HIMLIHEHH
€IHOBPEMEHHO ABATA KPATEPHA ca O0C3NEHEHH B HACTOANUHA PHHAHCOB OTIeT. Pasimukure MEKY
GanaBcopaTa CTOHHOCT H BE3CTAHOBHMATA CTOMHOCT HA AKTHBHTE [OJ TE3H KDHATSpHM Ce
HMTHOpHpAT.

2.24.5. OGezuenKa na Mamepuainy 3anacu
Obesyenra na momony

KBM Beaxa fiaTa Ha OTH9EeTa PHKOBOACTBOTO Ha APYKECTBOTO HIBBPHIBA IAIOCTCH Iperies
H aHANH3 HA HANHYHATE TIOTIOHH Upe3 KOMMCHA, B KOATO Y4acTBAT CHENHANHCTH IO TIOTIOHHTE,
CIyXHTENH Ha ApyxecrBoro. Komucaara NpasW Nperfefi HA BCHYKE HAMMYHE TIOTIOHH IO
OTHOIWIEHHE HA OCEOBHHTE NIOKA3ATENH — SAHOPORHOCT, BIArOCHAEPKAHHE, THPIOBCKH BHA | T.H. H
ONIpENeNd eXCNEPTHA LeHH, JCHOMHHHDANH B €Bpo. 38 JOrosopeHuTe 3a mpofaxkba KommuecTsa
TIOTIOH C& OHpEACNeHH EKCIepTHH IEeEH EHB BRIYTATA 10 XOTOBOpa. [Ipe/loxeHHTe OEEH ¢a
CHOGpaseH: ¢ AOCTHTHATATE IEHH 0O CKIOTCHR NOrOBOPH 34 DEAIM3AIHY, AHHAMAKATA Ha ThpCeHe
H Mpe/larale HA TIOTIOHEBHA MA32p, KAKTO H C NOCJENHHTE NCHOBH PABHAINA H TEHICHIEH HpPE
CHeNKH ¢ GHAJOrAYHH TIOTIOHH. 38 H3YRCICHHETO HA HETHATA pealHpyeMa CTOMHOCT Ha
OTHCNHATE BHAOBE TIOTIOH OT EKCHEPTEO OHPEAENEHATa NPOJAKHA LEHA € M3KIOYRAT
IpEATIONAraeMHTe TIPEXH PAsX0/li, CEEP3AHH C IPOXaxGaTa. '

Ha 6aza Ha npernefia KOMMCHATA € HANPABAA NPeLNOXEHEE 33 00e3li¢HKa Ha HANHIHATE,
HeoOPBp3AHA C IPOH3BOZCTBEHATA MPOrPaMa 32 BIATAHG B HPOM3BOACTROTO Mpe3 CHEABALATE ABE
TOJMHEA BIH C AOTCBODE 38 PEANTH3aHA TIOTIOHH.

3a 2009 r. & 2008 r. e HanpaBeHO CpABHEHHAE MY OTIETHATA CTOHHOCT HA TIOTIOHWTE B
OTHeTA 3a (HHAHCOBOTO CHCTOJHHE H HETHATA HM pealM3#pyeMa CTOMBOCT, ompexeneHa Ha Gaza
E€KCIEPTHHTE [CHH B éBpo, TIPeA3HCICHH B JIEBOBA PABHOCTORROCT No (pHKCHAra Ha esporo. Toi
KaT0 HeMa NpeBHIEHHe HAa OTHYETHATA CTOMHOCT Haji HETHATA PealM3UpYeMa CToMHOCT, HE €
HanpaBeHa ofesneExa Ha TioTioERTE (IIpENIoKenne 5).

Ofezyenxa Ha CROMAazamentiy Mamepuani
Kem 31.12.2009 r. 1 31.12.2008 r. ApY>KeCTBOTO € H3BEPIIMIC Nperiek Ha HATHIHHTE CH
CIIOMAraTe/HATe MATEPHAIH H € HalpaBHno O0e3leHkA HA TERKHMB4, KOHTO CA 3ANEKANH WiIH Ca
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IIPHJIOXKEHHA KbM T'OIHULIHHA ©®MHAHCOB OTYET 3A 2009 roguaa

UpeTHa3HAYCHH 38 MPOASBOJICTROTO Ha MAPKH IHIAPH, OTIAMHAIN OT IPOHIBONCTBEHATA IPOTpaMa
Ha Apyxecrsoro 38 2010 r., m pecr. 2009 .

CnoMararenHATe MaTepRany ca obeaneHeHr 100%, ¢ H3KMOYCHHAE HA TE3K, 33 KORUTO MMA
HeHH 32 BTOPHIHH cypobHHH. [Tocnennure ca ofesnenean fo Tezn nemd (IIpunmkenne 5).

Obesyenra na yuzapu

KoM 31.12.2009 r. & 31.12.2008 r. prEOBOACTBOTO Ha APYXECTBOTO € M3BBPIIANO IpErNes,
Ha HAIHIHHETE OMUT4pH, MPENCHANO ¢ HAMYAE Ha H € 0TYeNi0 06e3nenka HA Takwpa, KOATO ca Gmm
NPOH3BEACHH 10 OPBYKH 38 H3HOC, HO B HOCNEACTBHE KINHEHTHT € OTKA3AN NOPHIKATA H UHTAPATe
He MOraT Aa UbAaT pPeaJH3HPAHH Ha APYT KIHEHT. 3a no-ToNAMATa 14CT pasMepsT Ha ofesnenkara
€ onpenielicH KaTo pasndka Mexay Ganancosara cTONHOCT Ha UHTAPATE H CTOMHOCTTA HA TIOTIOHA,
Koitto me 6nae monyden ofparao NpH mpepaloTkaTE MM, & 32 OCTAHANHTE - MeXAy GanamcoBaTa
CTOMHOCT Ha IHTApHTC K DOpPE/HIONaracMaTa MHHHMAJNHA NPOAAKHA LeHA, ONpefeNeHa OT
excrepTate B apyxecTBoTo (IIpHnoxkenue 5).

2.24.6. Ofe3yenxa Ha 63eMANUR

IIpr6musmrennara onenka 3a 3aryGH oT CHEMHHTEIHE B HechOHpasMH BicMaHHs ce NpABH
OT PEKOBOACTROTO B Kpag HA BCAKA GwHAECOBa rofineEa, Baemanmara, Py XOBTO ¢4 KOHCTATHPAHY
TPYOHOCTR NpH TIAXHOTO chOEpaHe B ¢AHOTOMAINEH MEpPAON, MOANEKAT HA AHAIAS 34 ONpeHelsHe
Ha 9ACTT& OT TAX, KOATO € peanHo cEOHpacMa, a oCTaHaNaTa 4acT A0 HOMHHANA Ha B3eMAHETO
TOCNE/IOBATENHO CE IPA3HABA B OTYETA 3a BecoOXBATHAA HOXOX KaTo 3ary0a oT o6esleHka.

BCHIKXH CHMHATEHH B3¢MAHHA, KOATO He ca cHOpaHH B mpoAL/DKSHHE HA NOBEYE OT eAHa
TOfHHA CE TPETHpAT kaTo HechOHpacMH M ce 00esmEHsBAT H3UANO, AOKONKOTO PHKOBOACTBOTO
OpeneAssa, 9e ChIECTBYBA BHCOKA HECHI'YPHOCT 32 TAXHOTO cu0apane B 61aeme (TIpanoxkenue 8).

3. IPHXONH OT IIPOJAXKEH

2009 2008
BGN 000 BGN ‘000

Brrpemen nazap 80,774 114,563
Hanoc 77,523 74,878

O6mo 158,297 189,441
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TNPHJIOKEHHA KbM FOJHIUHHUA ®HHAHCOB OTYET 3A 2009 roxuza

IIpodaonctiu no npodyxmu - evmpewen nasap

Ugrapu

OUITEPHA APBYKE

Yemyra (ToycrEpaHe Ha TIOTIOH)
TioTI0H

PasgyTs xanm

O6mo

IIpodasctu no npodyxmu — usnoc

Iarapa

TroTI0H
ORITHPHE OPBUKA
O6mpo

4. CEBECTOHHOCT HA PEATTH3APAHATA HPOJYKIHA H YCIYTH

Marepuann

3anmaTe

Poarrer

AmopTHsanns

ITapa cobcTBEHO TPOU3BOACTRO
OcHrypoBktt :
IIpenmasna xpasa

BoHIHE YOIyTH

Co0cTBen TpasHcIopT
TIpoxyxrosa Taxca no 3VO

Apyra

Cebecmoiinocm na npodadena npodyxyus u yeayau
HocTasaa crolfHOCT Ha IpoAacHA TIOTIOHR

0610

2009 2008
BGN 000 BGN 000
71,320 106,820
7,754 2,452
1,178 318

516 4,468

6 5

80,774 114,563
2009 2008
BGN 000 BGN 000
74,201 65,861
3,252 8,982

70 35
77,523 74,878
2009 2008
BGN 000 BGN '000
86,332 91,720
19,321 19,829
9,232 12,494
6,567 7,039
2,746 3,550
2,675 3,506
869 941

605 521

549 698

305 604

264 251
129,465 141,153
3,434 10,133
132,899 151,286

Buetiwunume ycxyzu BIDOYBAT OCHOBHO PasXOIA 38 PEMOHT H MOAAPBkkz, OGydeHHE H

TEXBUMECKO ODCHyXBaEe,

Apyzume pazxodu BKIIOYBAT OCHOBHO DAa3sxOAH 38 YCJUYTH, E3ELpIICHH OT Basara 3a

Pa3BHTRE H BRSAPARAHE.
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5. OBE3IIEHKA HA MATEPHATHH 3AIIACH

2009 2008

BGN 000 BGN '000

ObesneHka Ha OHTAPH 664 328

OGeslteHKa Ha CIOMAraTENHH MaTepya 241 219

OGealieEka Ha pe3epBHHE JaCTH - 769

O6mo 905 1,316
Obesyenra na yuzapu

KM 31.12,2009 r., pecn. 31.12.2008 r., e H3FEPIIeH Nperiel 3a ¥ € HanpaBeHa 00e3meHKa
Ha HATWYHA IHTApH, KOHTO ca OWIH Npou3BeNeHH 110 NOPHYKH 3a M3HOC, HO B HOCICACTBHE
KIHEHTHT € OTKA3aA NOPHYKATA B NHETapATe HE Morar A2 ObAaT pealMsHpasM Ha APYT KIHCHT
(ITpanoxenne 2.24.5). '

ObesyenKa Ha CROMAZaMERRY Mamepuany

Kem 31.12.2009 r., pecn. 31.12.2008 r,, ¢ mapspen Nperaeq 3a ¥ ¢ HanpaseHa Ofesnenka
Ha HAJMYHY CIOMATATENHA MaTepHaiH (OCEOBHO Kopkodal, Nadky H H3pe3kd, KAINOHH H IEIep),
KOHTO cd SUIERANE WM ca 38 Mapkdl DETAPH, OTHATHANE OT DpPOMSBOACTEEHATA MpOTpaMa Ha
apyxectoro (Iipanoxenne 2.24.5).

6. PAZXOJH IPH ITPOH3IBOACTBO 110 HOPMAIEH RAITAITATET
Pazxodume npu npoussoocmeo nod HOpMaier Kanayumen: BTIOIBAT;

2009 2008

BGN 000 BGN 000

3annate 2,067 1,601
AMOpTH3aIMH 827 591
OcHrypoBKA 354 308
BrHIIEH yCTYTH 35 28
Hpyrn 138 96
O6mro 3,421 2,624

Pasxogure moj HopMaieH kanamurer mpes 2009 r. m 2008 r. ce dopmmpar or
pasHpeie/ieHne Ha MOCTOAHARTE OOMOIPOR3BOACTRCHE PASXOIH, B pe3yITaT Ha MPOH3BOACTBO IOA
ONpefieficEds NpPOM3BOIACTBCH KaNANHMTET [OpalH JHINCa HE DPOMSBOACTBEHA IIporpaMa
(Ilpanoxenne 2.24.2).
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MPHVIOKEHHA KbM IOPIIHHA CHHAHCOB OTUET 3A 2009 ropvma

7. IPYTH JOXOTH H 3AT'YEH OT JEHHOCTTA

2009 2008
BGN '000 BGN 000
JluxpH M0 pasniaaTeNHH CMETKH 1,068 2,223
Kypcosn pasiakd, HETHO 546 1,264
IIpuxoou om npodaxcba na mamepuanu 602 733
Omuemua cmotinocm na npodadesu Mamepuaii (360) (506)
Tlegan6a ot mpofaxba HA MATEpHANH 242 227
Ipuxodu om npodascba na pesepeny yacmu u 484 56
Hecmandapmo obopydearie
Omvuemua cmotiocm Ha npodadexu pe3epers Yacmu
u Hecmawndapmo obopyosare (269) 249
HewanGa or npozax®a Ha pesepBHH JaCTH H 215 )
HecraHgapTHO 0Gopyapane
ITpuxond OT HaACMK 161 159
OTrnHcany 3axsbkeRHs 140 86
HsnumosIia oT MATEPHATHHE 3a[1aCH 83 175
IlpExomm OT NPEICCTABEHH YCIYTH 20 60
Ipuxodu om npooaocba na JMA - 386
Banancoea cmoiinocm na JJMA - (121)
Tlegan6a ot mpogaxGa Ha JIMA - 265
3acTpaxoBaTeHY O0C3METCHUA - 47
Hpyru 3 9
O6mo 2,480 4,547
8. PAIXONH 3A JHCTPHEYITHA H PEATHALIHA
Pasxodume 3a ducmpubiyyus u peasusayus BKIOYBAT: 2009 2008
BGN 000 BGN 000
Pernama H MapkeTHHT 1,320 3,302
KoMucroHHE 1,162 1,389
3aIuATH H CCHTYPOBKH HA IIEPCOHANA 1,116 1,000
OxpaHa Ha TOTOBEA IPONYKLUHA 532 538
MHUTHIGECK] YCIyTH 116 110
Mareprana 5 72
Tpaucoopt 156
Obe3meHKa Ha TEPTOBCKH B3¢MAHHA 1 75
BeacTanoBeHH 0Oe3MeHKA HA B3CMAHHA - (756)
Apyra 26 69
O0mo 4,283 5,955

JApyrHTe pasxoim BKJTIOIBAT OCHOBHO $ymuaranmmus ga TiIoTIOHA — 11 %.B. (2008 r.: 28 x.

JB.).
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9. ATMHHACTPATHBHA PAIXOqH

Aomuucmpamusrume pasxodu BKIOTBAT: 2009 2008

BGN 000 BGN 000
3amnaTH ¥ OCHTYPOBKE Ha liEPCOHANA 10,995 10,138
JeHbIH H TAKCH 406 665
AMopTH3aIHA 385 521
Marepuam 363 369
Komymuxamonnn yomyra 153 194
3acTpaXoBKH 140 37
KoHCYIITAaHTCKY YCNYTH 121 66
TpancmopT 112 218
AGoraMeHTHA NOANPHXKA 111 194
KomaBaupoBKkA 72 80
PeMORTE B moApekKa 61 186
Oby4enne B KBATRQAKATHEA 59 45
BaHKOBH TAKCH 38 TEKYIO OOCTyKBaNE ' 44 54
TlpencTaBHTENHH MEPONPHATHS 40 119
CTOKOB KOBTPON HA AOCTARKH 20 20
Npyra . 61 117
O6mo 13,143 13,023

Pasxonure 3a ogut npes 2009 r. spamsaT Ha 76 XJB. H CyMaTa € BKMIOYEHa B CTATHATA

KoHCYITRHTCKH YCIYTH.

Apyrare pasxome BKIOYBAT CCHOBHO PA3XO/H 34 aHANH3 H NpoGH Ha TIOTIOH H maTapy — 8

X.JB., (32 2008 r.: anaaws Ba TIOTIORERH Npobd — 20 X.13B.).

10. PA3XOH 34 OEPCOHAJIA

2008
BGN 000

27,416
4,089
4,830
1,312
2,386

424

Pasxodume 3a nepconana Bxuovsar: 2009
BGN 000
Braxarpaxnends | 3aILIATH 26,126
Comuamsy npazoCHBKY H NINAIAHK 6,204
BEOCKH IO CONHATTHOTO OCHTYpABAHE 4,064
Hauncnenn cymu 3a ofesnieTeHnA OpH MEHCAOHAPAHE 2,239
Hawncnens cyMH 3a ReH3IIOBBAR NNATEH OTHYCK 2,001
HawAcneE® cyMH 3a OCHTYPOBKH EBDXY HENON3BaH ILIATER 296
OTIYCKH
Ob6mo 40,930

40,457
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MPHITOXEHHA KbM INOHIHIA GPHHAHCOB OTYET 3A 2009 roauna

B TO3R OTYET APYKECTBOTO € HAYACTHIO CYMH 34 3aTb/DKeHHA KbM TepcoHams NpH

NeHCAOHMpaHe, KOHTO BIIIOIBAT;

Paxxonu 3a Tekymy TpyEoB CTaK

Pazxoliu 3a TuxXBH

TIpasnara axmoepcka saryGa

OGmyo m3MeReRne BENIOYEHO B OTIETA 38 BeeOOGXBATHHS AOXOX

11. JPYTH PAIXONH 3A JEHHOCTTA

HApyzume pasxodu 3a dednocmma PRILIOYBAT:

Pazxonm 3a conmanHia geHHoCcT

Bpax Ha MATepHAJIHY 3aNacH

JIAnch Ha AKTHBH

JIC 3a pexsiaMas MaTepHATH H Opak Ha MaTepHANHY 3anack M JTA
Oruacasn B3eMaHAA

Bpax aa manmey B 060pyaBate

PasxoH mo yHAIXokABAHe HA OATApH

I'nobu 1 HeycToRKH KEM AOCTABIHAIIM

Y napRANA H JIMXBH 10 PEBU3HOHHEH aKTORE

HApyru
O6mo

12. OFE3[EAKA HA AMOTH, MAIITHHH H OFOPY/JRAHE

2009 2008
BGN 000 BGN '000
1,002 1,069
1,147 226
- 17
2,239 1,312
2009 2008
BGN 000 BGN 000
5,833 5,860
314 230
129 220
126 170
83 164
83 58
17 -
6 -
- 40
6 11
6,597 6,753

Kem 31.12.2009 r. e HanmpaBeH hpernefl 33 o0e3meHKA CBHBMECTHO © JHICHIMPAHA
OICHWTENIH Ha 3eMWTE, CIPAfETe, MAmMWHWTe W OGOPYABAHSTO BA HPYMECTBOTO M NPETNER 33
00e3neHKA Ha HEMATEpHAINHA FEIVOTpaiHH AKTHBH OT CICHHAIHCTH Ha APYXecTBor0. B pesymrar
HA TA3HM OLEHKA W Tperiefia B ordeTa 3a BeeoOxBaTHHA XoxoA 3a 2009 r. e ordereHa 3ary0a ot

obesneHKa HA HMOTH, MAmAHK i 06opynBane B pasMep Ha 278 x.ns. (T. 2.24.4).

Ksm 31.12.2008 r. ¢ HampaeeH mperniell 3a o0e3leHK2 CBEMECTHO C JHLCHIHPAHH

ONEHHTENH HA 3eMMTE, CIPAANTE, MAINMHWTE H OOCPY/IBAHETO HA ADYXECTBOTO A Iperien 34

0besneHKa OT COENEANTHCTA Ha APYXECTBOTO, B pesynTaT Ha TasH ONEHKA H Hpersiefa B OTYETa 3a
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TIPHNIOXEHHA KBM I'OTHILHIA @HHAHCOB OTYET 3A 2609 roasss

peeoOxsarums foxos 3a 2008 r. e orvereEa 3aryba or obesmeExa Ha HMOTH, MallHHH H
oGopy/iBaHe H HeMATEPHAIHH AKTHEH B pasMep Ha 4,138 x.um, (1. 2.24.4),

13. BB3CTAHOBEHA OFE3JEHKA HA AMOTH

KoM 31.12.2009 r. e HanpaBeHa ONEHKA OT JTHICHIHNPAHH OLEHHTEH HA 3eMHTe, CTPAIHTE,
ManmHETe B 060py/BAHETO Ha APYRKECTBOTO. B pesynrar Ha TA3M OeMxa W Uperiela B OTIETA 33
BceoOXBarHEA f0X0X 3a 2009 r. ¢ OTYETeH MPEXOA OT BE3CTAHOBEHA ofe3leHKA Ra CTpajiH B
pasMep Ha 66 x.1m. (T. 2.24.3),

14. PHHAHCOBH IPHXONH H PA3XO/H, HETHO

2009 2008
BGN 000 BGN '000

OEBEAECOBHE OPAXOAM, G BAAOBE:

Ilprxozw OT HHXBH N0 ASNO3ATH 2,989 1,820
IonoETEHA KYPCOBH PAIHKH OT

NPEIOCTARCHH JENO3HTH - 5,086
ITonoXRTENHRA PasIAKE OT ONCPAIAHA

C HHBECTHIHH - 150
TIpuxomu OT AMBHACHTH - 44
O6mo 2,989 7,102
OEHAECOBH PAIXOAH, IO BHAOBE:

BaAKOBHE TAKCH 32 FapaHIUy H KpeJATH (242) (169)
Pasxonwu 32 THXBU (22) (214)
OTpHnaTe/HH KYPCOBH PA3HKH 0 NPEIOCTABEHH JEOIATH (2,969)
O6mo (264) (3,352)

OHEEAHCOBE UPHXOAN/PA3XONH, HETHO 3,750







BIIATOEBI'PAL-BET AJl
IIPHIOXEHWA KbM FOAUAIIHAA ®HHAHCOB OTYET 3A 2009 romma

15. JAHBR9HO OB/IATAHE

OCHOBHMTe KOMIOOHEHTH HA pasxofia HA JASHBOH BLPXY Nedanfara 3a rOXAHATE,
3aBEpIIBAITH Ha 31 gekemMBpH ca: 7
2009 2008

BGN ‘000 BGN 000
Oraer 3a BeeobxBaTHAR A0T0A

Jlantusa neyanta 3a roOAMHATA 110 JaHBIHA ACKIAPAAL 3,249 10,580
I[IpeonenteH peseps, BIUIOYCH KAaTO ypemeuenne B I - (1,122)
JaEbuna nedan6a 3a roOAMHATA 3,249 9,458
Texym pasxoi 3a naRBLHE BHPXY Neuantara 3a rofHAaTa 325 946
Omcpoveru darvyu evpxy nevarbama
Cebp3ani ¢ BE3EHKBAHE B 0GPATHO XPOABIEHAE Ha BPEMEHHNA PasiAKH 184 467
O6mo pa3xo/ 3a JaBLEH OT Ne9AN0ATa, OTHETEH B OTHETA 38 509 1,413
BeeoGIBATHRS XOXON

2009 2008

BGN ‘000  BGN ‘000
OT4er 33 DpoMennTe B COGCTDEHAY KANHTAN

Omcpouenu danvyu evpxy nevarbama

ChBp3aHH ¢ HaMANCHAA HA NPEONCHEIHUsA PesepB 3 ©4)
Crbp3aBd ¢ yBe/HIERM Ha NPEONEHEIHASA PE3epB 341 -
O6mo u3MeHeHNs HA OTCPOYeHE AAHLIE, OTYCTEeHH NHPEKTHO B - 338 ©4)
coBcTBeHAN KANATAN

Pabnenme Ba pasxoa 3a AaRLIH BLpIy 2009 2008
mevanbaTa onpegesieH CHPIMO CIETOBOXHES PE3YITAT

Cyemoeodna neyanba 3a 200unama

Harsuu sepXy nevanbata — 10% (2008 r.: 10%)

Om nenpusuamu cymu no Oanwvynu dexnapayuu
Crrpasnd ¢ ysemmaenns — 1,207 x.nm. (2008 r.: 1,370 x.1B.)

Edhexm om mparcopmayus Ka 6pemerny PAsRUKY @ HOCMOAHKY
O6muo pajxox 3a AAELOH BLPXY NeqAI6aTa, OTIETER
OTYeTA 33 BeeofInaTHHE JOX0A

509 1,413







BJIAI'OEBI'PAJI-BT AR
TIPHNIOXEHH S KEM FOTHHIHHA GHHAHCOB OTYET 3A 2609 roamia

16. JPYT BCEOBXBATEH JjoxXoX

KommonentaTe Ha Apyr pceobXxBaTeH AOXOA ca KAKTO CleABa:

Jpyr BeeolixBaTeH A0X0N 2009 2008
BGN 000 BGN 009

Obesmenka HA HMOTH, MAIIHAR B CHOPEKEHAS 33 CMETKA Ha 395)

OpeoneHbYeH peseps (939)

TIpeonenka Ha MMOTH, MalIAHA H CHOPHKEHAA 38 CMETKA Ha 3,235 }

ApeoLieHRYeH peleps

Jlawsmm ot gpyT BecoOXBaTeH IOXOX (338) 94

O6mo ApyT BceolxpaTen KoXoH 2,862 (845)

JausueH edexT BA KoMmoaeRTATE Ha {pyr BeeobXBaTER AOXOA

31.12.2609 31.12.2008
BGN '000 BGN '000
KommonerTn
UPEAH HpemH o orbk
AAHBK JABBK
JpyT BeeoOXBATEH J0Z0
Tleuantu/3ary6n or npeoueHka/obesnenxa Ha
HeTEeKYIIH aKTHBH 3,200 (338) {939) 94

Jpyr BceoOXBATeH JOXO0A 3.200 (338) (939) 94

33







ENATOEBIPAZI-BT ANl
TPHAOKEHMA KM TONMITHIA $HHAHCOB OTYET 3A 2009 roamsa

17. AMOTH, MAIIIREH H OFOPYJBAHE

Omvuemna cmoiinocm
Canno g5a 1 geyapn

HpanoGura
Tpancdep Mexay cMeTRH

Hpeonesra

Obeanenxa

Ormacasx

Caano ma 31 nexemMapr
Hampynana

Canpo uz 1 ugyape

Hamicnena auopmsaimx
3a TOMHHATA

Ornrcans aMOpTHIAIMA
IIpeonerka
OGesneHKa

Canno ma 31 nexemapr

Baxarcosa croligoct pa
31 nexemBpnl

Banamcora crolfEocT BA
1 suyapn

Matuurnu, Paaxody za
CUOPRICERUA U Na
Jemu u czpadu obopydsane Apyzu AMA OG0

2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
BGN'GOC BGN000 BGN'000 BGNOY0 BGN'OO0 BGN'ON0 BGNO0O BGN000 BGNOGO BGN'0GO
34476 34,996 134,443 129,817 2,807 2,779 2,197 3,047 173921 170,639
- - - - - - 6,201 4,340 6201 4340
- . 4,001 4,783 45 363 (4,046) (5.146) - -
5,545 - - - - - - - 5,545 -
- (520) {321) (157} (157) (335) (269 (44) (745) (1,056)
40,021 34476 138,123 134,443 2,695 2807 4083 2197 184922 173923
15812 14,215 74570 64,621 1,641 1,632 - - 92021 80,468
1,167 1,314 5,815 6,032 213 215 - - 7095 7561
- (440) (285) (100) (123)  (206) - - {406y (746)
2,244 - - - - - - - 2244 -
236 723 78 4,017 - - - - 314 4,740
19,45 15,812 80,178 74,570 1,731 1,641 - - 101,368 92,023
20562 18,664 57945 59873 964 1,166 4083 2,197 83,554 81,900
18,664 20,781 S9873 65,196 1,166 1,147 2,197 3047 81900 90,171

Kam 31.12.2009 r. apirorpaliiaTe MaTepHAIHA AXTHBH HA APYXECTBOTO BKIIOYBAT 36ME
Ha croimEoct 3,354 xum. (31.12.2008 r.: 1,362 x. 1B.) = crpaxu ¢ Ganancopa croifroct 17,208
x.Js. (31.12.2008 r.: 17,302 x. 18.).

Kem 31.12.2009 r. pasxoaure 3a npHnobuBaHe Ha NBJTOTpaliH# AKTHBH BRIROYBAT

OCHOBHO:

¢ AF-KDF 2ER-7.63 NeX (x.0985) ~ 1,256 x.nmB.

(31.12.2008 r.: HMa);
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BINATOEBIPAII-ET ALl
IMPANOXEHMA KBM I'OJTHIITHHA ®HHAHCOB OTYET 3A 2009 romme

¢ Pasxomu 3a ITTH 3a 3axpausane u oGeanpamasane — 421 x.n8.
(31.12.2008 r.: 421 x.nB.);

¢ Pasxond 34 HoAMAHA HA BOAOHpoBAAHA Mpexa c.Marpes — 311 x.nB.
(31.12.2008 1.: 2 x.1B.); '

¢ Xupponsonamms cknang Me 2 ¢. Harpes — 298 x.1m,
(31.12.2008 r.: mama);

e PexOHCTpYKIIM# Ha CIJIafl KM (QRITEPeR nex — 289 x.ym.
(31.12.2008 r.: 3 x.J1B.);

o  dumrsp ¢ BogHa 3apeca XTN[2 — 111 x.m.

(31.12.2008 r.: Hama);
o Pasxonm 3a cicrema FLEXPRESS ~ 94 x.iB.
(31.12.2008 r.: 94 x.;1B.)

o PexoHcTpyxnpsa na xaAnenapcka paSOTRNHMLA — 92 X.JB.
(31.12.2008 r.: 5 x.1m.);

¢ IIpedopmarapane cranmusa Filtromat — S — 52 x.1s.
(31.12.2008 r.: Hama);

¢ [Inomamkon razonpoBox — 46 X.1B.
(31.12.2008 r.: maMa);

*  aBAHCOBO ILTATEHH CYMH 38 AocTasKa Ha JIMA — 680 x.m.
(31.12.2008 r.: 1,228 x.5B.)

Ipezned 3a obe3yenxa

KoM 31.12.2009 r. KOMHCHA OT TEXHEYECKH CMCHMANENCTH B APYXKECTBOTO € HAMpABHIA
npernen Ha omeHKaTa Ha JIMA, 3a fa ce onpeAend AanH ca HACTHORIE YCIOBHS 3a ofeameHka
(r.2.24.4). [looniHATENHO € HasHAYEH IpPETHACH] Ha MMOTHTE, MamMHHETE H ofopymsaHeTo oT
NHOEH3APAH ONCHATEN. B pesynTaT Ha H3BBPUICHAA Npervie, PHKOBOACTBOTO € ONPENASTANIO, 9¢ 33
ZBJITOTpaifHRE MATEpHANHA aKTHBH c (anaHcoBa CTOHHOCT B pasmep Ha 3,336 X.7B. ca HamHOE
obcTogTeNcTEA, Hanarany o0esreAKaTa HM B FOINITHAA QHHAHCOB oTdeT 3a 2009 r. Obesnenxara

1 € OTYETeHAa KaKTO CJIe/[Ba;
| Mavairin Cepadu Obugo
BGN000 BGN'000 BGN’000
Hamanenne Ha IpeolieHb9eH pe3eps 35 - 35
Pasxox B oT49eTa 38 BCeOOXBATHAS AOXOA 43 235 278
O6mo 78 235 313
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BJIATCEBTPAJII-BT AN
PO EHHA KbM FOJHUIIHAA ®HHAHCOB OTYET 3A 2009 rogpma

IIpezned 3a npeoyenxa
KM 31.12.2009 r. Apy*ecTBOTO € HANPABHNO uPe3 He3ABRCHAME NHNCHIHPAHH ONEHHTEH
HOBA OLICHEA Ha 3éMH7e H crpagere (IIpanoxense 2.24.3).

Edexrare or npeonenxara ca:

HajnBHmICHERE 53 CUPABEIHBATA 3emu Copadu Otuo
cTofimocT Ban GanancosaTs cToMHOCT BGN’000 BGN’000 BGN’000

VBena4enue Ha OTYETHATA CFORHOCT 1,992 3,553 5,545
YsemueHne Ha HATPYNAHATA AMOPTH3IAMES - (2,244) (2,244)
Obmo 1,992 1,309 3,301
HaapHLICHHE HA CHIPABEATHBATA 3emu Cepaou Obso

crolinocT max GanancosarTa croipoct BGN000 BGN’000 BGN’000

YaemmyeHHe Ha MpeoneHHIRAA Pe3epB 1,992 1,243 3,235

TIpuxon B oT4eTa 38 BCEOGXBATHHA ROXO] - 66 66

Ob6mo 1,992 1,309 3,301
Apyeu dannu

| BxmoucHdTe B OTHeT2 338 YHHAHCOBOTO ChCTOSHME HA APYXKEcTBOTO KbM 31.12.2009 r.
ABITOTpaliHH MATEPRATHA SKTHEE HE ¢a O0pEMEHeHH ¢ TEXECTH.

K2M 31.12.2009 r. B chcTaBa Ha gLAroTpaliniTe MaTEpHANHHE AKTHRH C8 BIIOYEHH AKTHBH,
KOHTO Ca aMOPTH3HPAHH HAIBJEO, HO HMPOALIDKABAT AA CE MON3BAT B CTONAHCKATA NeHHOCT C
orierHa crolinocr 6,730 x.ims. (31.12.2008 r.: 4,882 x.1m.),
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BJIAI'OEBI'PAN-BT Al
TNPHIOXEHHM A KM I'OMHIIHAA PHHAHCOB OTYET 3A 2009 romusa

18. HEMATEPHATHH AKTHEH
Pasxodu sa
npudobusane Ra
Ipozparnu HeMamepuar
npodyonsu Jusneresu axmusu Obugo
2009 2008 2009 2008 2009 2008 2009 2008

BGN'000 BGN'OD0 BGN'GO0  BGN'OO? BGN'0O0O BGN'000 BGN'G0 BGN'000
Omuemna cmoiinocm
TipupoSurn - - - - 41 4 4] 4
Tpaucihep MeRIY CMETKH 41 4 - - C2)) @ - -
Ornucanu (12) - (539 - - (156) (546) (156)
Obeanenxa - - - - - (16) - Qe
Canno na 31 aexemppr 300 271 - 534 - - 306 805
Hampynana amopmusayun
Canno na 1 anyapu 211 163 534 160 - - 745 323
HawsscsieHa aMopTHRANH 42 48 - 53 - - 42 101
3a FOAHHATA
Ornncans aMOpTHIaUMS (12} - (534 - - - (546) -
OGeanenka - - - 321 - - - 321
Cmo HR 31 Aexe_'pn 241 211 - 534 - - 241 745
BajaancoBa croiinocr ma 31 50 60 - _ . . 59 60
AeKeMBpH
Basaucosa croltmocr na 60 104 - 3 - 1712 60 650
1 sayapu

Hpezned 3a obezyenxa

KoM 31.12.2009 r. xoMBRCAS OT TEXHHYECKH CHENHAIACTH B APYXECTBOTO € HAUPABHAA
Opersnef Ha OLEHKATa Ha HEMATEPHAIHHETE AKTHEH, 33 [a C& OIpeAelH AN Ca HACTRIAIE YCHOBHS
3a ofesnenka (1.2.24.4). B pesynTaT Ha H3RLPIICHHA NpETie, PHKOBOACTBOTO & ONPE/ENHNo, e
He ca HATHIIE 0GCTOATENICTBA, Halaralmy ofesleHKATa M B roAMIIHAA GEHAaBCOS oTyeT 32 2009 T,

Apyzu dannu

KoM 31.12.2009 r. B crcTapa Ha HEMATEPHAIHH AKTHBH ¢4 BKIIOYEHH aKTHBH, KOHTO Bede

Ca AMOPTH3HDAHH HABJHO, HO IPOXB/DEABAT A8 CE NOI3BAT B CTORAHCRATA AcHHOCT C OTUEeTHA
croitHocT 167 x.a8. (31.12.2008r.: 645 x.1R).
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MIPHJIOKEHHA KM TOMIIHIA GHHAHCOB OTYET 3A 2009 romma

19. HHBECTHITAH HA PA3ITO/IOXEHHAE H 34 ITPOJAKEA

Hue Cmpana 31.12.2009 31.12.2008

BGN 600 BGN ‘600
Hurepuenrseen acer Gank AJl Brirapus 145 145
O6mo 145 145

KoM 31.12.2009 r. u 31.12.2008 r. unsecmuyuume na pasnosoocenue u npodaxcta ca
IpeJCTABCHH B OTUETa 33 PHHAHCOBOTO CheTOAHHEE O cebecTolfHoCT.

20. MATEPAA/THH 3AIIACH
31122009  31.12.2008
BGN 000 BGN '000
TiomorH 31,584 39,204
Mareprand H KOHCYMaTHBY 19,039 16,479
Iarapn 246 1,626
Hezaprpmeno IpoH3BOACTEO 206 116
Ountpy 30 189
Ofmo 51,105 57,614
Tomsonu

HamqHETE miomioku H3O4I0 BKMIOYBAT MAHMITYNHpaH TIOTIOH Bbammsam Ha 6,727 ToBHa
(31.12.2008 r.: 8,798 ToHa).

Hamawssmre miomionu ca OPEACTaBEHH B OTICTA 38 (HHAHCOBOTO CHCTOAHHEE IIO:

31.12.2009 31.12.2008
BGN 000 BGN '000

Ilena na npunobupane (ceGectolimoct) 25,786 26,561
Herna peanmsdpyemMa croffHOCT 5,798 12,643
O6mo 31,584 39,204

Otqernata croffiHOCT Ha HamwyHauTe Ha 31.12.2009 I. TIOTIOHH He € DO-BECOKA OT HETHATA
HM pealH3HpyeMa CTOHHOCT, opaza koeTo npe3 2009 r. He e B3PEpIIeHa ofesnenka.







BJIAIOEBTPAJI-BT AN
IIPHIIOXXEHHA KM I'OMUIITHWA ®HHAHCOB OTYET 34 2009 rogsma

ChOTHOMICHRETO MEXIY HaruyHume Goa2apcKu U 6HOCHY TIOTIOHH € CIIEHOTO:

31.12.2009 31.12.2008

BGN 000 BGN 000

BBROCHH TIOTIOHA 20,825 20,359

Brarapexs Tiomosn 10,759 18,845

O6mo 31,584 39,204
CTpyxTypaTa Ha 3aIaCHTe OT TIOTIOHH MO Npousxod ¢ GIIeHATA:

31.12.2009 31.12.2008

BGN 000 BGN 000

Bapxunns, B 1.9.: 20,632 27,560

om exHoc 12,235 14,463

Brpneii, B T.0.: 4,022 4,054

Om 8HOC 2914 2,634

Brirapcks opaeHTaNCKH TIOTIOHH, B T.9.: 2,796 4,327

Kpymoezpao 1,636 2,373

Hespoxon 1,018 1,343

Menrauxc 101 358

Amuuya 38 246

Cesepra Borzapun 3 7

TroTiOHZ B Mponec Ha AOCTABKA, B T.4.: 2,666 2,813

om eHoC 2,666 2,813

Jpyrd TIOTIOHH, B T.4.: 1,468 450

om gHoc 1,468 449

O6mpo ' 31,584 39,204
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IMPANIOXEHHA KbM MOMMIIHHA GPHHAHCOB OTHET 3A 2009 ronusa

Mamepuanu u xorncymamusu
Hanwanure mamepuanu u KORCyMamusu ¢4 KAKTO ClIEBa:

31122009  31.12.2008
BGN '000 BGN 000

CooMaraTelHE MATEPHANH, B T.9.: 12,625 11,180
- gpunamerm 4,767 3,825

- COpCU U apomamie 1,327 606

- KOpKroparn 1,028 1,009

- arymurueso onuc 910 575

- RAYKY U USPESKU, CMmUIEmY 658 721

- NORUNpONUAEH 632 614

- yunep 628 91!

| - YU2apeHa Xapmus 599 458
| - runmpu 397 560
- 1ENURo 438 366

- obeusna xapmus 226 355

- KAPMON U 2bPRA 301 24]

- NPONURCH2AUKONR 110 82

- RuKopuc 59 66

- KaULOHU 48 108

~ mpuayemu 47 127

- CROY RENEHKU 40 43

- aMbanaxcHu Mamepuany 37 52

- yyrose, sebna, xanan 35 36

- enuyepun ‘ 30 ' 30

- dpyzu 308 395
PeaepBHM 98CTH 4,398 3,568
Jpyru MaTepHanmm, B T. 9. 2,016 1,731
- 2ODUCHU MATNEPUATY 497 323

- empoumeniu u B u K mamepuany 391 77

- PEXRAMKY MAMEPUARY 328 504

- WHCMPYMERMU 229 248

- Memany 166 176

- EREKINPO MAMEPUATHU 148 147

- dpyeu 257 256
O6mo 19,039 16,479

Apyzume mamepuanu BKIOIBaT OCHOBHO: 00MI03aBOACKE MaTepHan® — 154 x.iB.; paGotao
obnexIo — 65 x.JB.; KaHIeNapckd Marepuams — 5 x.8.; (31.12.2008 r.: paGotao ofnexno — 54
X.JB.).
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TIPHYIOXEHHA K'EM I'OHLIHVA GHHAHCOB OTUET 3A 2009 roauma

Luzapu
Hamyraaute yuzapu ca KakTo clie/iBa:
Tvpeoacka mapra 31122009  31.12.2008
BGN '000 BGN ‘000
Prestige 232 1,235
GD 4 4
Victory 2 69
TIR 2 59
Bahman slims - 99
MM - 51
Bonn’s Club - 30
Prestige slims - 28
New Roz slims - 24
Victory slims - 18
PORTMAN - 3
Jpyra 6 6
Ob6mo 246 1,626
KoM 31.12.2009 r. BiMa yIpe/icHH 321034 BEPXY MATEPHAIHH 3aNacH.
21. TBPITOBCKH B3IEMAHHA
Tepzoscxume 83eMaHis] BETIOYBAT: - 31122009 31122008
BGN '000 BGN 000
Baemanns OT KIIHEHTH B CTpaHaTa 110,632 150,683
BseMaBms OT KIHEHTH B TyxR0HH2 _ 347 2,238
Tlpepocrabeny aBAHCH HA FOCTABIHINY 1,015 3%
Obesyenxa na e3eManun (230) (354)
Ob6mo 111,764 152,957

Biemanusma om xnuerwmyu pInoOapAar:
31.12.2009 31.12.2008

BGN 000 BGN '000
BaeManua 0T KIHEHTH, B T.4.. 110,979 152,921
OBesyenxa Ha 63eManus (230) (354)
O6mo 110,749 152,567

Biemanuama om Kkavenmsy ca ICBOBY, B MATCKA NONBPH H €BPO K ca Geamuxpenn. Te ca
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| BIIATOEBIPALL-BT A
| ITPUJIOXEHMAA KbM TOAMIIHIASA ®HHAHCOB OTYET 3A 20609 rommsa

EB3HHKRRIA N0 N0BOA Ha HpoAaxbE Ha mpomyxiwd. OOHYalRMAT, NpEIArad oT APYHXECTBOTO
KpeZHTeH Nepro, 3a KolTo He ce BATRGIABA THXBA, ¢ 90 mrm.

JpyxecTBOTO HAUHCAIBA 0GE3NEHKA 34 THProBCKHTE CH B3EMAHHA, KAKTO CIIGABA:

® PBHEOBOACTBOTO € IPHENO, 4e 3afana Ha IVIAIMIAHETO NoBede 0T 90 AHY € HHAWKATOP

| 32 IpoCpotne;
| e clep H3THYaEeTo Ha 360 AHEM OT HACTRIBAHETO Ha Mafeka Ea RIEMAHETO Ce
| paumcnapa obestienka. PasMepsr # ce onpenens KOMKDETHO 3a ChOTBETHEA
| KONTPATEHT CJieji AHANTES HA Bh3MOKHOCTHTE 33 ChOEPAEMOCT Ha CyMHTe.

| KoM 31.12,2009 1. B nomsa Ha APYXECTBOTO HMa H3NAACHH OT KIHCHTHTE MY 3aIHCH Ha
| aaroex Ha o6ma croifHocT 110,752 x.m. (150,590 x.J7B. — 2008 1.)

Hpyxectoro HAMa HPOCDOYCHH b3eMaEHd BaJ 360 mum, 5a kOHTO He € HaUACHABAHA
; ofesnenka.

| Oekenvero Ha ofesneHkaTa H4 THPTOBCKHTE BleManud mpes 2009 r. (pecm.2008 r.) e
| KAKTO CAcABa.
|
|

2009 2008
BGN 600 BGN '000
|
| Cango B HAYANOTO HA FOJAHATA 354 1,031
‘ OTuereRH npe3 rosunaTa obesnenkn 1 75
| Hamecand cyMd Opes FOMMAATA KATO
HechORpaeMH : (92) &)
| Periacadsumupanyu B o6esnenxkd sa
| OPHCHIICHA B3¢MARAS (29) -
BanyTHa DpeoneHka Ha THPrOBCKH
B3eMaHBAHETHO/ (4) 9
BracTaHOBSH2 o0e3neHKka impe3
FOXMHATA - (756
Canpio B Kpas HA FOAMHATA ' 230 354

ITpedocmasenume asancu Ha docmasyuilt BCTIOYBAT:
31.12.2009  31.12.2008
BGN 000 BGN '000

ABaHCH 34 OCTARKA HA MaTEpHAHA 33Nacd 981 328
ARBGHCHE 33 YCIYTH 34 62
Obmo 1,015 3%







EJIATOEBIPAILL-BT AL
TIPHIOXEHHS KBM FOHIIHMA GHHAHCOB OTUET 3A 2009 roasa

Ilpedocmasenume asarcu na docmagyuyu C8 KAKTO CleNBa;
e Enesa-— 606 x.B. (31.12.2008 r. 107 x.1B.)
e BEB BajyTa — 409 x.m. (31.12.2008 r. 283 xum.)

22. BIEMAHHA OT CBBPIAHH NIPE/ITIIPAATAA

Bsemanunma om cavpsanu npednpusmus BRIIOYBAT:

31.12.2009 31.12.2008
BGN 000 BGN '000

Baemanua mo nponakOH 409 949
Hpyra - 50
| Obesyenra Ha e3eManus - (50)
0Ob6mo 409 949

Bsemanuzma om cevp3anyu npednpusmus ca ot CIeXRATE IPYHECTRa:

31.12.2009 31.12.2008
‘ BGN '000 BGN 000

Bymraprabax-Tpefxusr ATl 346 437
Codux-BT AJl 63 512
Iiynoso TaGax ATl - 50
OBesyenxa Ha 63eManus -~ (50)
O6mpo 409 949

Bsemanusma om cevpsanu npednpusmus kbM 31.12,2009 r. ca B eba B ca BE3HAKHAIH IO
moROJ| BA Ipofax0H Ha NPOAYKUHSA H MATepHaiH. JIpyKecTROTO HAMA NMPOCPOYECHH B3EMAHHE OT
CBBP3AHKE IPEAUPHATHA, 38 KOHTO HE € HATRCIABARE 00CSNEHKA.

Kem 31.12.2009 r. B monsa Ba APYXKeCTBOTO BMa H3AAfCHH OT SANHCH Ha 3al0BEA OT
CHBPAARY NpepAATHA Ha o6ma crofiRoct 346 x s, (437 x.18. - 2008 r.)
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‘ ITPHTOXKEHIMA KM N'OIHIIHHA ®HHAHCOB OTUET 3A 2009 iommia

23, JPYTH TEKYII[H AKTHBH
31.12.2009  31.12.2008
BGN "000 BGN '000
JIaHBIIHA 38 BRICTAHOBABAHE ' 1,338 1,350
IpeannaTenn pa3xomy 3a 6bACIM NEPHOH 170 129
Crae6HM B IpACEASHH BIEMaHAS 23 28
Jpyra p3eManns 167 50
Obesyenxa (46) -
| O6mpo 1,652 1,557

Harwvyione 3a gvscmanoeneane ¥oM 31,12.2009 1. BKMOYBAT HANBHECEH NAHBK BLPXY
neganbata 1,090 x.m. (2008 r.: 865 x.B.) B aKiM3 3a BB3CTAHORABAHE - 248 x.)B. (2008 r.: 399

X.JB.).
Hpeonnamenume paxodu BIOTOIBAT: 31.12.2009  31.12.2008
BGN 000 BGN '000
3acTpaxoBkH 83 51
IIpeannaTeHn cyMH 32 METHIAHCKO OOCTyABaNe Ha IEPCOHANA 72 46
AGonameRTH ‘ 15 16
‘ Apyra - 16
| O6mo 170 129

Haif-crmecTReRUTe CBOEbHL K NpuUCVOeHU 63eMANUA H2 NpYwecTBoTo ca mo JPA
Ne 106/02.07.2003 r. — 17 x.s.

Apyzume s3emanun BOROIBAT: 31122009  31.12.2008
BGN 000 BGN 000
Pa3ueTH 38 rapaHIHH 106 17
Baemanua Mo pexnaManya 12 17
BieMaHuA 10 OpeOCTaReHA 3a6MH HA IEPCOHANA -
Bsemanus OT CONHATHOTO OCHTYPABAHE - 1
Jpyra 3emannn 3 11
O6mpo 121 50







BJIATOEBIPAJIET AJ
[TPUNIOXEHHA KHM I'OJIHIIHIHS ®HHAHCOB OTYET 3A 2009 rozmma

24. GHHAHCOBH AKTHBH

Ounacosure akTeE kiM 31.12.2009 r. mpexcTapmaBaT mapEuHM cpefcTsa B GaHKOBH
DETO3HTH C OPHTAHAIEH MATYPHTET IIECT MECENa H JHXBHATE N0 TAX.

31.122009  31.12.2008
BGN 000 BGN '000

BanEKkoBHE AEHO3HTH 12,000 -
JIuxsa 487 -
O6mo 12,487 -

BankoBHAT ACHO3HT HA ApyX&ecTBOTC e B YHHKpemnT BynGank AJl H e B eBa ¢ mauex
M. snyapd 2010 r. ope muxeeno papaame 8.5% Ha ropumBa 6a3a.

25. IAPHYHH CPE/ICTBA H IIAPHYHH EKBHBA/TEHTH

31.12.2009  31.12.2008
BGN ‘000 BGN ‘000

Pasmnamarene cMetTkn 77,926 71,807
Cpouns GaHKOBH JEIOSHTH A0 3 MeceIa 12,549 50,000
Brokupali mapuIHA CpeAcTBa 32 35
TlaprvHR cpeAcTBa B Kaca 6 7
ITopoTweTHA NRIA 1 5
Bsemanus 3a HAYHCHEHH JUXBH 110 KPATKOCPOIHH JENO3ETH 13 -
O6mo ' 90,527 121,854

Hanuvenre napiunu cpedcmea no pasniai{amenii CMemKu Ha JApPYRECIBOTO B
cnegaure Ganxy: BHII IapuGa, O6musacka 6anxa AJl, Harepremrsinn Acer 6anx AJl, VEMKpeqaT
Byntank AJT, Kopnoparsera Thproscka Ganka AJ[, Cromafcka H AHBecTHIAORAA Ganka ATl

Cpounusm banxoe denozum Ra NpyxectBoTO ¢ B Palidalizenbank Al me B jepa ¢
nmagex M. sayapd 2010 r. opa nuxsero parEEme 4.25% Ha rogEmHa Gasa.

Bnroruparume napuinu cpedcmsa NpPeACTABIABAT Tapammus Ha vwicHoBeTe Ha C]l B
pasmep Ha 32 x.ms. (31.12.2008 r.. 35 xJm.). 3a meiHTe Ha OTYETA 33 NAPHYHEA MOTOK
GioKHpaHHTE NApHIHH CPEACTEA HE C¢ PAIrNeXKJAGT KATO NADHYHH CPEACTBA H IAPHIHM
CKBHBAJICHTH H HE CC€ BKIIIOIBAT B HETO.
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3L12.2009  31.12.2008
BGN '000 BGN '000

Hapaapm CpencTBA H DADRYIHH eKBHBAJICHTH HPEACTABCHH B

OTIeT 338 PHUAAHCOBOTO CHCTONHEE 90,527 121,854
BIoKRpaHH NApHYHE CPENCTBA (32) (35)
BseMaHHg 38 HAYHCAEHH JAXBH [0 KPATKOCPOTIHH ACTIO3ATH (13) -

Hapauas cpeficrea H DAPETHH EXBABAICHTH B 0TYET 38
DapEYHETE HOTONHA 90,482 121,819

Hlapusunione cpedcmea ca pasnpencIcHn:

¢ B JfIeB4 - 86,630 x.m. (31.12.2008 r.: 108,561 x.5m.);
® BB BAIYTA - 3,897 x.ms. (31.12.2008 r.: 13,293 x.B.).
apuwnme cpedcmea BHB BaNyTA ca:
® B INATCKH ACMAAPH - 1,533 xni.a. (31.12.2008 r.: 8,270 x.uLp.);
¢ BEBpO - 924 x.eBpo (31.12.2008 r.: 931 x.eBpo).
26. KAITATAJI A PE3EPBH

31.12.2009 31.12.2008
BGN 000 BGN '000

OCHOBeH aKIHOHEPEH KATHTAN - 2,703 2,703
3aKOROBH pe3ephH 40,506 39,382
IpeouerbaeH pesepn 23,347 21,065
Hepasnpenenena neuanba 137,609 141,673
Obmo 204,165 204,823

OcHosen axuitoRepen Kanuman

KM 31.12.2009 r. perucTpHpaHAST OCHOBEH KamaTan Ha Brarcesrpaa-BT Al Bhamma Ha
2,703 x.;p., pasnpenednen B 2,702,626 oGUKHOBeHH HOHMEHHH 3KI[HHA C IPaBo HA TAC C HOMHHANHA
cTofiHocT Ha akmus 1 JB.

* OcHoBex aKIpoHep B ApyXecTsoTo e Bynraprabax-Xommaar AJ] B npaTexasa 85.24% or

KanHTaNna.

Jaxonosume pesepsu ca HopMApanH OT pasnpeeNcHRe HA IeIanGaTa H BKMIOYBAT AMAIO0
pasnpexenend cyMu 3a Goun “Pezeppen” (1. 2.20).

Ilpeoyervunuam pesepe e hopMupan Ha 6asa H3BBpIIeRATE KM 31.12,2000 1.,
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TPHITOXEHHA KM F'OTHIHHAA ¢®HHAHCOB OTYET 3A 2009 roqaus

31.12.2005 r. m 31.12.2009 r. DpeomeHKH CBC CHACHCTBRETO HA HE3ABHCHMM IHICHSHpaHH
onennrend. Tolf chrspxa MONOKHATENHATA PAHKA MEXAY BH(AApanHaTa Ganancosa/Ganancopara
CTOHHOCT Ha ALITOTPaliHATe MATEepPHANHH GKTHRA M HOBATA HM CTOHMHOCT, OnpeleNera O
oneEmTeETe KBM 31,12.2000 r., 7 pecn. kpM 31.12.2005 r 1 xbM 31.12.2009 r.. Toit e npeacrasen
HETHO OT edlexTa Ha OTCPOICHHTE JSHBIH.

Hepasnpedenenu nevanbu

TAXHOTO cwAbpXAHHE BKIOYBA OCHOBHO: JAONBLIHMTCNHH pe3epsd, (OPMEpAEA IO
BAINOHANHOTO CYETOBOAHO 3#KOHONATENCTBO OT pasnpefc/icHHETO HA pEANNIADAHMTE OF
APYRECTBOTO TiedanbE B INpPeAXONHH NEPHOAH, HEpANpeXeNcHH medanbm u edexture OT
BHE(IAIEOHRHTE IPeRIIACICHAN.

Ocnoeen doxpd Ha axyun
2009 2008
Cpenuo-nperernes Gpoli axmuu 2,702,626 2,702,626
Herna negan6a 3a neproaa (BGN'000) 1,533 11,230
OcHosen noxo Ha axas (BGN) 0.57 4.16

27. MACHBH ITO OTCPOYEHH JAHBOH

OrcpoueHnTe NaBbIM BHPXY Hevanfara ca CBBP3aHE CHC CICAHHTE O0EKTH B OTYETa 33
(HHAHCOBOTO CHCTOSHHS:

apemenna GPeMEHNA
_pasauxa danBK pasuxa . OGHBR
31.12.2009 31122009 31122008 31.122008
BGN 000 BGN'000 BGN'000 BGN '000
Huomu, mauiriu u obopydearie, e m.x.:
TIpeouersyaen peseps — 2000 1. 22,586 2,258 20,765 2,076
Ilpeonensien peseps — 2005 1. - - 167 17
Amopra3anun, obe3nesKd H
HHGTATAOHHR IPEH3TACICHHS 27,596 2,760 26,589 2,659
Obuo nacusu no omcposeru oawsigi 50,182 5,018 47,521 4,752
OfesneHKa Ha MATEPHANHA 3aNaCH (10,292) (1,029) (14,204) (1,420)
THproecky H APYTH 3aXB/DKERAA (11,707) (1,171) (10,320) (1,032)
ObesneHKa Ha B3eMAHHA (358) (36) (385) (39)
Ofuio axmuey no OMCPOeH Oarvyy (22,357) (2,236) (24,909) (2,491)

Hetmo canno Aa 0OTCPOICHE JARLIH

BLPIY Hedantara (nacHBm) 27,825 2,782 22,612 2,261
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NIPUIIOXKEHHA KbM FOMIIIHAA PHHAHCOB OTYET 3A 2009 rogusa

28. 3SATWIKEHHA KBM NEPCOHAIA IIPH TIEACHOHAPARE

3aALIDKEARATa KbM NepPCOHARA NPH IEHCHOHHPAHE BKMIOYBAT CerallHaTa CTOMHOCT HA
3aTb/DKCHAETO Ha APYKECTBOTO 33 H3UIAMaBe Ha 00C3MeTcHAd Ha HAcTHA NEpCoHan KbM
31.12.2009 r. (pecn. kM 31.12.2008 r.) Opy HAacTBOBAHE HA NEHCHOHHA BB3pacT. CHIIACHO
pasnopenfure Ha Komekca HA Tpyna ® KonexrHBEHMS TpyROB MAOrOBOp HA JPYXECTBOTO
palorofarensT ciexsa Aa H3LIAMA ofesmerenns 5a paGOTHAIHTE H CTY)KHTENHATE, KAKTO CHC/Ba;

¢ obesmeTeHra NpH NCHCHOHEpaHE ~ 0 EAHA MecedHa paboTHA 3AILIATA 33 BCAKA NOAWHA
TPYZAOB CTaX B APYKECTROTO.

3a ompezensHe Ha XBATOCPOTHHTE CH 3aTL/DKCHAs KbM MEpCOHANA APYAKECTBOTO €
HanpaBHENC SKTIOSPCKE ONEHKA, KATO € MON3BANC YCHyTHTe Ra cepradummpan axmioep. Ha Gasa ma
M3rOTBEHRA OT AKTIOEPA OKAAJ € OTpeeneno 3aasrxeHne kbM 31.12.2009 r. B pasMep Ha 7,540 x.
nB. (31.12.2008 r.: 5,352 x.1B.).

H3MeHeERETO B 3a]RIKEHHATa KM EPCOHANA NpH ICHCEOHAPAHE 33 DEPHOJAA € KAKTO
che/pa;

2009 2008
BGN 000 BGN '000
Ceramna cTONHOCT Ba 3a/bIKeHHATa Ha | AHyapu 5,790 3,968
Henpusuata akTioepcka nedanta Ha 1 aHyapa (438) 106
3aAb/oKenEEe NPA3HATO B 0TTeTa 32 PHHAHCOBOTO CHCTOSHEE 5352 4,074
ma 1 savapu
Pa3xon 3a nepHOAA 2,239 1,312
IInamasws Dpes nepHona (51) (34
Ceramma croliHOCT Ha 38XB/DRCHAATA Ha 31 nexeMBpH 7,540 6,054
Henprzaara aKkTioOSpcKka nedanta/(3aryfa) aa 31 nexemppa - (702)
3agbirxenne OPEIAEATO B 0TIETA 32 PAHEARCOBOTO CHLCTOSHEE HA 7,540 5,352
31 nexeMBDR

Ilpu onpeaensse Ha cerammara crofimocr xeM 31.12.2009 r. ca HAmpapeHH ClIEHATE
AKTIOEPCKH NPeIoIo/KeHH:

® CMBPTHOCT — [0 TabmHiaTa 3a cMepTHOCT Ha HCH, 3a obmara cMBPTHOCT Ha HACENCHHETO
Ha Brirapus 3a mepuozga 2005 r. - 2007 r.;






BJIIATOEBIPAJI-ET AJ]
TPHIOKEHHA KBM MOJMIHHSA GHHAHCOB OTYET 3A 2009 romma

® TeMIT Ha TeKyuecTBO — Mexkxy 0% no 7%, B 3aBECHMOCT OT meT 06ocobeHn FL3pacToBH
rpymx (31.12.2008 r.: cenmare rpymm);
| e puckoHTHpAam $axTop - 3a IENHTE BA JHCKOHTHPAHETO € B3TON3BaK edekTHBEH MONHIIeH
naxper tporeHt i = 7% (31.12.2008 r.: 6.2%). Toli ce ochoORaBa HAa AOXOZHOCTTA HA
emacu¥Te Ha gerocpogmrTe JIIK (¢ 10-rommmen MarypETer) B ChOTBETICTBEE ©
| npenopskate Ha [Taparpad 78 or MCC 19. Karo ce AMa B IPEABRN, 9€ CPENHEART CPOK HO
NCHCHOHAPaHe B NpPEMNPHATHETO € HO-ARABr OT 10 rogdHm, FHCKOHTOBA HOPMa €
onpegelieHa 9pes eKCTPANONAAL.
e DOpeAORONEHHETO 3a OpAemolo HEBO Ha paboremre 3annate ce Oasgpa Ha
npexocTaBeHATa MBGHOPMATES OT PHKOBOACTBOTO HA APYXECTBOTO H € B pasmep Ha (%
(31.12.2008 r.: 6.3%) roauien PeCT CHpSMO NPEEXONHAN OTICTEH NEPHO.

29. SAXNDKEHHA ITO PHHAHCOB JIH3HAT

BrnoderuTe B oTieTa 32 QHAARCOBOTO CHCTOAHEE KbM 31.12.2009 1., pecnr. 31.12.2008 1.
3aTBIDKeHR Mo (AHAHCOB JHIAHT €& IO JOrOBODH 34 mpupobupaHe Ha asToMoOWM. Te ca

IThJCKAMA KAKTO CICABA:
Cpox 31.12.2009 31.12.2008
BGN ‘600 BGN '000
Jlo enna roqunaa 2 18
Hag exma ropana : 20 22
Ob6mo 22 40

MHHEMANHATE JE3HATOBH IUIANIaNHA 0o ()HEAHCOBHY NH3HHT (C BKOYEHA JNMXBa) ca

TBIDKEME KAKTO ClIeIBa:
31.12.2009 31.12.2008
‘ Cpox BGN 000 BGN 000
‘ Jo exna rogana 3 21
Hap exHa roguHa 20 23
23 44
B5eIx (pHHAHCOB Pa3KOR (N O

Ceramaa ¢ToHHO0CT HA 3ANLUKERACTO 22 40
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NPHITOXEHHA KbM FOTHINHHA ®UHAHCOB OTYET 3A 2009 ropaua

30. TEFIOBCKH 3AJBDKEHAA

31122009  31.12.2008
BGN '000 BGN '000

3aIbIDKeHHA KBM AOCTABYRIH OT YyxOuEa 7,397 8,977
3anhDKeRHS KbM AOCTABYUHIIM OT CTpaHarta 1,383 2,545
Tlomyyenn aBaHCE 1,527 2,123
3axnmienns 3a unancos msuHET (TipEn. 28) 2 18
Ob6mo 10,309 13,663

3advaxcernunma Kem OOCTRAgUIYY U KAUCHMY €A TEKYIIH, Ge3IHXBEHH H Ca KAKTO CAeABA:
e naesa— 1,391 e, (31.12.2008 r.: 2,568 x.1m.)
*  BEB BaNyTa (IATCKH XONapH B €Bpo) — 8,918 x.um. (31.12.2007 r.: 11,095 x.nB.)

3axsmKeHAATa €A PL3HAKHATH II0 NOBOK HA JIOCTARKA HA MATEpPHANH H YCIYTH.
DPyXecIBOTO hoOracipa CBOMIE 3agbibkeprs ofmaitHo B pamkuTe Ha 60 ABH oOT
PFH3HAKBAHETO HM, KaKBATO ¢ HETOBATA AOMOBOPEHOCT ¢ KORTPArcHTHTE.

31. MATB/DKEHHAA KEM CBbP3AHH NPEJIIPHATHA

3adnaocenusma KoM cebPIAHU NPEONPUAMUA BIUTOMBAT:
31.12.2009 31.12.2008
BGN ‘0060 BGN 000

JocTapxa Ha yoIyrd 3,167 4,425
JlocTaBEa HA XBITOTPANHHA AKTHBH - 99
JocTaBka Ha MaTepHAIH - 1
O6mo 3,167 4,525

3aduancenuama KoM CebPIANU NPEONPUSMUR 8 KhM CIICAHATE APYAECTBA OT FPYLaTa:

31.12.2009 31.12.2008
BGN '000 BGN 000

Bynraprabax-Xonauur AJ] 3,167 4,425
Codms BT ALl - 99
HMneren BT AL - 1
Obmo 3,167 4,525

3advaxcenunma KvM CevP3aKHY RPeOnpUSMUS C& TeKyIH, OelBXBeHH H Ca B GHArapckd
neBa. BL3HHKHANH Ca MO IIOBOK HA IOCTABKH HA YC/IYTH H MATCPHAIH.
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32. A ABDREHHA 3A JAHBOH
31.12.2009 31.12.2008
BGN '000 BGN '000
Axirns 94,481 145,964
anc 22,836 32,782
JlarenE BEpXy HOXOAMTE Ha (pH3MUECKHATe AL 277 -
EABOKpATHY JaFWBIDE, JAHEK TPA BSTOTHYKA B APYTH NaHBIM 56 T
OGmo 117,650 178,823

3aduancenusma 3a darviu ca TEKYIRH.
o narara Ha H3aBAHE Ra TO3H OTIET B APYKECTBOTO CA M3PHPIICHA PERH3AA H MPOBEPKH,
KAKTO CleHApa:
¢ 1o JJAC —no 31.08.2007 .
s TLIHA JANLYHA PeREsES — 20 31.12.2006 1.
¢ Hanmonanes ocarypaTenes mHCTRELYT — A0 31.12.2006 r.
s 0o 3aK0HA 33 AKIH3HTE H JAHEDIHATE CKAaz0Be — 0 29.02.2008 r.

33. APYTH TEKYII[H AN DKERRA
31122009  31.12.2008
BGN '000 BGN ‘000
3agwDKeHEA KM IEpCOHaNna 4,507 5773
3arnDKeHAs 38 CONHATHO OCHTYpABAHE 1,025 1,215
Y apukkH ot paboTHHTE 3aInaTH 2908 262
3ameDkeHns 38 AABANEHTH : 183 268
TTomy4esn rapasHiER 56 49
O6mo 6,069 7,567

Jadwcenun KoM REPCOHANG

3aRrKeHHATa KbM (EPCOHANA ¢4 TEKYIIH H BKJIOYBAT YHCTATA CyMa Ha HEH3IUIATEHWTE
BB3HATPKACHHA 38 M. AekemBpH 2009 r. p pasmep Ha 1,912 x.as. (31.12.2008 r.: 3,212 x.13.).

B 3aghDKeRHATA KEM [OESPCOHANA €A BKMOYEHH H HATHCAGHA CYMH B pasmep Ha
2,595 X.JIB., MPENCTABNABAINE Th/DKHMH BhIHATDOKICHAS 32 HEMOMIBAH ILIATEH IOJHINEH OTIYCK
oT nepconana KbM 31.12.2009 . (31.12.2008 r.: 2,561 x.B).
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Jadsaxcenus 3@ CoOWUanno ocuzypasane

JaDKEHRATA 38 CONWANHO OCHTYPABAHE CA TEKYI(d M BIULOYBAT YHCTaTa CyMa Ha
HeH3IUTATeHATE OCHTYPOBKE kbM 31.12.2009 r. B pasmep Ha 618 x.18. (31.12.2008 r.: 761 x.18.).

B 387B/DKEABATE KBM COIBANHOTO OCATYPABAHE CA BKIIOUCHH H HAYHCIEHR CYME B paiMep
Ha 407 X.JB., NpeACTABIABAINA HAYHC/ICHH OCHTYPOBKH BBPXY CYMHTE 33 HEMON3BAHH IUIATCHH
OTIYCKH OT mepconana ke 31.12.2009 r. (31.12.2008 r.: 454 x.1m.)

34. YCTOBHHA IATBUKEHHRA H AHTAXKHMERTH

Banxoeu 2apanyuu
Hananennre B noma Ha ApyikecTBoTo GankopH rapanmnm KbM 31.12.2009 r. pramHsaT Ha
30,000 x.ne. (31.12.2008 r.: 30,000 x.11B.) ¥ C& KAKTO CJIE(BA:

Cyma na Cyma na
2O0DARYUTIMA KoM 2aparyusma kem B nonsa na:
Banxa-usdamen 311220082 . 31.12.2008 2.
BGN ‘000 BGN ‘000
Kopnoparasua Teproecka Gagxa AJl, 30,000 - 1IMY — Areamas Mursanu
BHII Ilaputa Briarapus - 30,000 IIMY — Aresnuus MuTHENE
O6mo 30,000 30,000

TlapaHnanTe ca H3KaAeHH 38 obeanedaBane nannamaﬁem HA aKTH3,
OOesnedenusTa N0 H3gANeHHTe H AelictBama kM 31.12.2009 r. GaEkoBH rapaHIAH
BKIOYEAT OCOGEH 3a10T BEPXY:
e  B3EMaHHA NO pasMnamarelHa cMerka — 30,000 x.m

Cryoelnu u iamiraneanu dena

Hena, no xoumo Enazoeszpad-BT AX e uumgey
HiMa saBeficEH fiena, 0 KORTO OPYXRECTBOTO € HIen,

Hena, no xoumo Brazoeszpad-ET A e omsemnux

ApyxecTeoTo € OTBeTHHK 0O 4 TPYHOBH Aella, ho KOHTO ﬁa:meps’r H4 NpeTeHIHATE
m obmo Ha 34 x.m. IloBedeTo Of Aenara HMAT 3a OpepMeT oOsBABAHE HA H3BLPIICHO
YBOIHEHHC 38 HEIRKOHHO W NpeTeHARpaHe Ha 00e2mMSTEHES 3A NEPHOAR Ha octaBagke §e3 pabora
nopajii YBOIHEHHETO,
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Admunucmpamuenu dena, no xowne Bnazoeszpad-BET AN e cmpana

Ilo apgMuEAMCTPaTHBHO Ao, N0 koeto Braroesrpan-BT AJl e crpana, Kacaemo CrpafiH ¢
=B, No 310014, 31001 # 310050, BrarocBrpaficKust OKpEXEH CH/l OPHIHABA MPABOTO HA MIIIATE
Ha ofealmeTABane ¢ aKI[HW OT KANHTANA Ha APYXecTBoTo. ToBa pemenne e ofescHiieHo ¢ pemenne
Ha BBpXOBPHEA &IMHHHCTpaTHBEH CBA M MNpenNMCKaTra € BBpHATA HAa MuHHCTepcTBO Ha
AKOHOMEKATE.

CrriacEo mpmerara GusHec nporpaMa 3a felfmocTra Ha ApyXecTsoTO mpe3 2010 r. e
YTBBpAcHA HHBECTHIIHOHHA MPOrpaMa, KOATO BKIMIOYBA CICNHHTe OCHOBHH HHBECTHIHOHHH

PAIKOIM:

Husecmupus no sudose BGN 000
3axymyBane Ha MAITEHEA 32 IPOH3BOLCTBO HA JBY- H TPECCTMEHTHH (HHITPOBH IphKHA 4,694
IlpeycrpoiicTao HA mpou3sBoAcTAeHa nUHEA T8 3a MpOH3BOACTBC Ha IHrapH BHB 1.495

dopmar RC/RF 21/27 mm
Pemprcnapane Ba MammaHa AF-KDF 2 3a npod3ssofcTs0 Ha GHIITEpHE NpLYKE ©
pasMepH:
3
-  L=108mm u d=6,03mm 1,330
- L=126mm n 4=7,63mm

Hsrpakaane Ha CKI8] KbM IEX 38 IPOE3BOACTBO Ha (PRITHPHA NpEIKA 978 -
BHe/ipsBan¢ Ha CHILTCTHAINIE NPORIBOACTEA B NPEANPHATHETO , 887
OnTEMu3ApaHE HA KIMMATH3AIETS H $EKTPOSAXPAHBAHETO HA MAITHHKTE B 704

MaIHHHZ 38714 - ['1aseq Kopmyc

Ilonarare Ha XHAPOH3ONIAOHOHHO MOKpHTHE HA Ciutagope Nol u No2 b cxuafiona 6a3a

695
Afinaposo

Mam®ea 38 ONAKOBKH 33 PA3aH TIOTION 439
TloaMana Ha xnayunaH arperatd 3a XI117 1 400
TIpoexTHpaHe B PeKOHCTPYKIHS Ha coyc-Kyxus B XTI 1 400
Harpaxgase Ha HHECTANAUNA 33 CHOPIECH MCHNHKMEHET 360
Pazjienna xaHanu3anEoHHA HHCTaNAIMA (OTAeISHE HA AhANOBHH OT GHTOBH M 315
HBpOMHANUIEAE BOJH)

ITomMaHa HA OXNANETEIHA Ky/IH 38 XnajuneH uenTsp Llurapena dabpaxa 300

O6mo 13,047
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i H Jifi)

Yy 1iTe aKTHRH, IPHETH 33 ChXpPaHCHHE B CKJIANOBE Ha JPYXecTBOTO Ca:

- mErapH, cobcreenoct Ha macTpEbyTOpHTE B ca Ha obmia crofinoct 74,728 x.ms. (2008 r.:
131,075 x.n8). JloroBopHTe 38 OTTOBOPHO HascHE NPEAPHRIAT IUrapure fa OpAaT H3TEINCHH OT
cknanopere Ha Bnaroesrpan-BT AJl B cpok &0 TpH Mecena.

- MoTORH, cobeteeRocT HA Codua-BT AJl, monydeHE 3a mpepaloTka B APYKECTBOTO —
3,000 xr.

Ozpanuenun

C pemenme Ne 1490 ot 17 despyapm 2009 r. ma AreHIESTa 32 DPHBATHIAUMA HA
Bymraprabax-Xommmnr AJl e 3adpageRo W3PHPINBAHETO HA CHSIKHTE, HocodeHn B 9. 28, an. 1 2
or 3akoHa 332 NpHBATM3ALHA H CJEINpHEBATESANHOHEH KOHTPOJ, 3 HMEHHO H3BLPHIBAHETO HA
- Pa3sNopeNHTEeNNA CACHKH C ALIroTpaiHM AKTHBH Ha NPYRECTBOTO, CKIIOYBAHE HA JOTOBOPH 34
OpEAoOHBAHE B ASIOBO YUACTHE, 32 HAeM, 38 CEBMECTHA AcHHOCT, 33 KPE/HT, 3a obeanedanane Ha
B3eMaHKS, KAKTO H IOeMaHe B3 MEHHTEIHATHE 3a;hJDKEeHHS OCBEH ¢ paspemmenue Ha AT¢HIAATA 38
nmpuBaTE3amEd. B macMo ¢ max.Ne 92-00-07-72/17.02.2009 r. Ha AreRnHEsATa 33 ODPABATH3AIEA €
HOHCK4HO H AbllicpHETe ApYyectsa Ha Bayraprabax-Xommaer AJl, Codms ma ce BEI3ALPKAT OT
HM3BLpIIBaHE HA CHENKHETE, HOCOYeHN B ©1.28, an.1 ot 3TICK.

Apyzu

LpyXecTBOTO € H3THIHAAC CBOKTE 3aAB/UKEHHA 110 3aKOHA 32 YIPABJICHEE HA OTIAALIHTE
(3Y0), mopana koeTo B OTYeTa 38 (HHAHCOBOTO CHCTOMHHE KbM 31.12.2009 r. He ca BRIIOYCHH
3ab/DKEHAN 38 IPOAYKTOBA TAKCA, HE3ABHCHMO Y€ KBM NaTaTa Ha H3rOTBAHE HA (MHAHCOBHA OTYET

BCe OmEe HAMa OdHIMANEH AOKYMEHT, Aoxazpam, de Exofymmax AJ] (opraHm3ampsTa, B KOSTO
Baarcesrpan-BT AJl uieHysa) € H3ITEIHAN aHIwkUMeHTHTE cH ¢ 3YO.

35. CAE/IKH ChC CBHP3IAHA THI[A

35.1. ITpes rogHBATa APYRECTBOTO € OCHINECTRABANG COERKI CHC CREOHUME COLDIAHY

Auya:

Jpymecrso Baj Ha ¢CBBP3aBEOCTTA
Bynrapra6ax-Xonmuar AJ{ Komnarag-Matixa
Bynrapra6ak- Tpeiiawar AJ] IpyxecTso moA obIm XORTPOX
Iltesen BT AQ{ HpyxecTBo mon o6m KOHTPOR

Codua BT Al] Jpyxecrso NoH o0 KOATPO.
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35.2. TIpes roguAaTa APYRECTBOTO € OCBLISCTBABANIO CHEJIKH CHC CBHP3AHH JHIA, JAHHAATE
38 KOHTO Ca [PeCTABSHHA O-A0NY:
2009 2008
BGN 000 BGN ‘000
Hocmasia om céspaanu auna, € mu.:

Hocmasxu na mamepuarnu sanacu om. 955 4,335
- KOMIIAHKNTa-MAalKa 666 249
- Apy*ecTsa Nox obm KoHTPON 289 4,086

Docmaeru na yenyau om: 11,235 14,703
- KOMIaEHTa-Malka 11,231 14,701
- Epy’ecTBa oA 06m KOBTPON 4 2

OGmpo 12,190 19,038

2009 2008

BGN 000  BGN “000
Hpodaxchu na covp3anu Auya, 6 m.u.:

IIpodaxcbu na mamepuanny sanacu 3a: 9,069 5,681
- KOMIIAHARTA-MAlka 11 2,516
- ApYAecTBa oA o5 KORTpOl 9,058 3,165

Ilpodaxcbu na yeayzu sa: L183 823
- KOMITGHAATA-MAlKka - 4
- Rpy*ecTsa nop ofm KORTpoR , © 1,183 819

Obmio 10,252 6,504

OcChIMECTBEANTE CACIKH IO JOCTABKH CE H3pasABaT B NOKYDKH Ha TIOTIOH, CIOMArATelHH
MRTEPHAIN 38 [ETAPEHO IPORSBOJCTEO, METAPH H YCIYTH.

Bnarocerpan-BT AJ zannama na bynrapraGax-Xonmunr AJ] BpsHarpakjeHHe 3a Npasa o
THPIOBCKH MAPKH IHMrapH (poarTd) - 3a BhTpemeH nasap B pasmep ot 0.5% ao 1.5% supxy
{ERCApaHATa OPOADKHA CTOMHOCT Ha [IHTAPHTE; - 32 PLHINCH Nasap B pasMep Ha 1.5% OT feBoBaTa
PABHOCTONBOCT Ha ClieNnkaTa, A KOMECHOHHH 33 OCBIIECTBSH OT Hes BHOC H H3HOC 32 HEroBa CMETKA
B pasMep Ha 1.5% Or ACcBOBaTA PABHOCTOAHOCT HA CACHKHTE. '

ToaxousT 3a meHOOOPA3yBAHETO B APYXECTBOTO € MBhIHA cebecTOHHOCT ChC 3aN0KeH
OmpeAieNeH NpoueHT nedanGa. Tolf e BamHAeH H IO OTHONICHHE CHENKHTE ChC CBBP3AHH JHNA.
IlerATe HA OTACNHHTE CHENKH CE ONPEACINT IPH KOHKDETHO NOMOBapAHe CbC CHOTBETHHTE
JApYyXKECTBa OT Ipynara.
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35.3. OrxparHTe canpa (pasdeTH) ChC CBbp3anH auma (Tlpmioxenns 22 g 31) k1M Kpas Ha
TOHHATA €& KaKTC cliefiBa:

31.12.2009 31.12.2008
BGN ‘000 BGN 000

TapzoscKis s3eManun 409 949
BseMaHHA OT ApPYXKecTBa Nox 06y KORTpOI 400 999
OGesnenKa HA B3¢MAHHA - (50
TspzoscKku 3a0WINcERIR 3,167 4,525
3axniDKeHAA KEM KOMIIAHMATA-Malixa 3,167 4,425
Sans/pkeHAA KbM ApYXecTBa moA o6m koHTpoN - 100

35.4. BraparpaxyieHus Ha KITIO90BHA YIPABNCHCKH NEPCOHAN BRIFOYBAT:

2009 2008

BGN ‘000 BGN ‘000

BriHarpakKeHHS B APYTH KPATKOCPOIHH AOXONHA 137 151
TanTHeMH - 32
O6mo 137 183

36. YIIPABJIEHHE HA ®PHHAHCOBHA PHCK

B xopa na ofmuaiinara cu AelHOCT APYRECTBOTO Moke Aa GhAe H3MOKEHO HA PASIHIHY
¢ABaBCOBH pHCKOBE, Hal-BOKHETE OT KOHTO Ca: BANYTEH PHCK, KPEIHTEH DHCK H NHKBH/EH PHCK.
3aroBa ofmoro ynmparneHue Ha pucxa ¢ GoKycHpaHO BRpXY MPOrHO3EpaHe Ha Pe3yATATHTE OT
onpenenesd obnacTa Ba GpHHAHCOBHTE HA3ApPH 33 HOCTHTAKE HA MUHEMESHpAHE Ha MOTCHIMATHATE
OTpHOATeNHH edexTH, xoHTO GHX4 MOIAH Ja C€ OTpaifT BHPXY (HHAHCOBHTE pPEIYNTATH.
DHEAHCOBHTE PHCKOBE TEKYMO Ce HueHTHHIMMpAT, MamepBaT H BaGmOXABAT ¢ NOMOINTA HA
PasiHYHH KOHTDONHM MEXAHH3MHM, 38 Jia CE ONpEfCNAT AACKBATHH ILEGHA Ha YCIYTHTe,
HpeAOCTABIHN OT IPYXKECTBOTO, JIa C& ONSHAT 8JIeKBaTHO $opMHETE HA NOAXBPXAHE Ha CBOOOHATE
NEKBHHE CPelicTsa, 6€3 Aa ce JOMYCKa HeoNpaBAAaHA KOHIEHTpALlHA HA JaieH PHCK.

YupasleqHeTO HA PACKA B APYXECTBOTO C¢ OCHIECTBABA TEKYmO OT ornen “COHHAECOB
aHaM3” CEIVIACHO NONMTHKATA, ompeneiieHa oT CEHBET Ha IMPEKTOPHTE, KokTo e paspaGoTmn
OCHOBHHTE NPHHETMIIE HA o0moTO ympasnenwe Ha QHEAHCOBHA pHCK, Ha $a3ara Ha KOHTO ca
paspaboTeHH KOHKpeTHHTe (IHCMCHH) OpOLEAYPH 3a YNpAaBNeHHE HA OTAENHETE CHEXHGHIHR
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PHCKOBE, KaT0 BamyTeH, LEHOBH, JHMXBEH, KpeAHTeH H NHKBHACH, OPH H3IO03BAHETO HA
HEHCPHBATHBHY HHCTPYMEHTH.

ITo-gony ca ONHCAEH pasIMYHHTE BHAOBE PHCKOBE, HA KOHTO € MIIOKEHO APYAECTROTO
OPH OCBHIISCTBABAHE HA THPNOBCKMTE MY ONCpAMH, KAKTO H BESMPHETEAT HOAXOX IpH
YOPaBICHHETO HA TE3H PHCKOBE.

Banymen pucx

llpykecteoro R3BEPMBA CBOATA JGHHOCT UPH akTHBEH OOMEH ¢ 9YyKACCTPAHHE
AOCTaBYHLA H KNMeHTH. Jlopama ToBa To € H3/I0MEHO Ha BAIYTEH PHCK, GCHOBHO CUPAMO IATCKHA
Ionap, BOKONKOTO eIHA 3HAYMTENHA 9ACT OT HEIOBHTE AOCTABKH H MpONAXOH ce AOTOBAPAT B
marckd gonape. JlocraBkare (OCHOBHO TIOTIOHH) ca FOMOBOPEHH B MATCKE JONAPH H NOPAXHE TOBa
AOCTABHATA HM HEHA NPAKC Ce BiAse 0T 0OMeHHMA Kypc Ha IMATCKHS AoAap KbM jiesa. Obmdaiino
Te3H JOCTABKH Ca MPONB/DEMTEIHE (H3MOJ3BA Ce MOPCKH TPAHCIIOPT) H OT MATHTE Ha AOTOBapsAHE
/IO peanHaTa AOCTABKA MAHABA SHAYMTENEH NEPHOX OT BpeMe — ot 1 10 3 Mecena. [IpHxoimTe OT
npoxaxOBTE BEB BamyTa Ca OCHOBHO B IIATCKE JONApH, XOCTO BORM O NOpiko BIWAHHE Ha
MANYTHHA KYPC BEPXy OPOXAKHATA EHA.

OcTamanara wacT OT ONEPAIMETE HA IPYKECTBOTO OOHuafiHO ca JEHOMMHHDAaHH B
Onurapcky nesa WRIH B eBpo. To moagspka MEHAMANHA BATYTHA eKCIOSHIHA, ACHOMHHHPAHA B
pa3THIHa TyXeCTpaHHA BAJyTa OT HAEOHANHATA BANYTA H eBPOTO (INATCKHE AONApH).

3a KOHTPONMpaHE HA BaJIyTHUA PHCK B IPYXKECTBOTC EMA PhBE/ICHA CHCTEMA Ha IVIAHMPAHE
Ha XOCTABKHT¢ OT BHOC, CBBMECTHO ¢ excnepraTe or Byaraprafak-Xonuuer AJ], KakTo H
HpoNeAypE 34 eKe[HeBHO HabmoNeHHe HA ABHIKCHAATA BB BANYTHHX Kypc Ha IATCKAA AOAAp H
KOHTPOJ BHPXY IPEACTOAINHATE MIAMMAHHA.

¢ EUR s« USD ¢ op) ¢ BGN Obumo

31 gexemBpu 2009 1. sanyma

XHANE. pr LN N XL, Xin.e. XILNS.
DUHAHCOBR AKTHBH 1,927 2,091 - 209919 213,937
DHHAHCOBM NACHBH 602 6,772 23 4,766 12,163

¢« EUR sUusp ° opyza ¢ BGN Obigo

31 pexemubpn 2008 r. sanyma
xunne. XWALRS. XNANS.  XURME.  JGULAS.
OARaRCOBH AKTHBH 2,327 12,922 9 260,299 275,557

(unaHCOBH HAaCHBH 2,742 6,235 - 7,293 16,270
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JpyXecTBOTO € OCHOPHO ¢ €XCIHO3HIHEA KhM IIATCKHE fonap. B TaGnenara mo-Zomy e
OpeAcTaBeHa BayTHATA MY WYBCIBHTEHHOCT HpE 10% ypenudeHHe/HaMaleHHEe H3 TCKYIIHTe
o0MeHHR KypcoBe Ha ObIrapckEs Nep CIEpAMO INATCKHS Aonap Ha 683a CTPYKTYpaTa HA BANYTHHTE
AKTHBH H NWACHBH KbM 31 JekemBpH H IpH NpeINONOMKeHHE, 3¢ C€ MTHOPHpa BIHMAHHETO HA
OCT2HANMTE NPOMEHIHBH BeINIHHH. EQEKTLT ¢ M3MepeH H IpeficTaBeH KATO BIMAHWHE BBPXY
$HHAHCOBAA peaynTaT Ce| obnarane ¢ AAHBIH ¥ BHPXY COOCTBEHHA KAIIRTAN

USD
2009 2008
BGN’000 BGN'000
OHBAHCOB peayrTaT (medanta) +10% (609) 602
Cobcraen xamaTan + 10% (609) 602
Dusancos pesynrar (3aryba) -10% 609 (602)
Cofcrren KamETAN -10% 609 (602)

TIpa ysemmqenne ¢ 10% ma xypca Ha marckus Ronap copAMO OBITapcKEs Nes XpaiuuaT
edexr BEpXY hedanGara Ba ApyxkecTBoTO (Clien obnarane) 6u 6un Hamanen ¢ 609 x.iB. CroTBeTHO
CBINEAT eeKT OH HMANIO H BHPXY COGCTBSHAS KAITATAL

IIpa Hamanenue ¢ 10% Ha Kypca Ha IATCKHA Aonap cupamMo ORIrapcknd JNep KpadHEAT
edext sBpXy neuanbara Ha ApysecroTo (Ccnef obinarame) GH OHN paBeH W penmMApOYeH Ha
DOCOYeHAS N0-TOPE NPH HEMANCHHETO.

PBKOBOACTBOTC € HA MHEHHe, 4Ye [OCOUCHHAT NO-TOpPe 3HANM3 Ha BaJyTHATA
JyBCTBHTENHOCT Ha Oaza GanancopaTa CTPYKTypa Ha BajlyTHHTE aKTHEH M [ACHBH OTpasisa M
BAITYTHATA TYBCTBHTESAHOCT HA HPYXKECTBOTO IIPE3 CHOTBETHUSA HEPHON (0TIETHA FOAHHA).

Ienoer puck

C IIMC 270 or 03.10.2006 r. MEHHCTEPCKE CHBET OTMEHS PellleHAeTo CH 3a GHKCHpaHe
Ha [[EHYTe, 110 KOHTO Jia Ce MPOABAT HETRPHTE OT MECTHO IPOH3BOJCTEO 9 OT RHOC H OMPeIEsia, Je
npopakOETE HA TIOTIOHCBRTE W3fCHNMA B CTPAHATA C& MIBLPWIBAT IO PETHCTPHpaHW NeHH. Ha
TPakTHKA ¢ TOBA DEMICHHE Ce Aabd BPB3MOKHOCT Ha BCHYKM NPOH3BOAWTCHH M BHOCHTENH Ha
OHTApH CaMA [a onpexendar meHure. TAKa ce CB3/4BaT YCIOBHA 33 HalnaraHe Ha cBoGomHa
KOHKypCHITEA HA [Ia3apa E& TC3H H3JICNHA H APYXKECTBOTO € H3NOKEHO HA KEHOBH PHCK 33
mpoayknEsTa cd. TosH pHCK ce sacHiuBa #H oT obfcTosTencrsoto, de npe3 2007 rogpHa rojeMETe
MYITHHAIHOHAIHH KOMIIAHEH - NPOM3BOAMTE/H HA IATApH HABNH3AT HA OBITAPCKEA Masap K
OpeANaraT HO-HACKH ICHH Ha COOCTBCHETE CH IHTApeHH M3fieNHA. B pesyirTar Ha TOBA HAMATABA
Ta3apHEA AAT HA YACT OT POH3BEXZAHHTE OT APYXKESCTBOTO NHTapd. CrINecTREHO BIHIHHE BLPXY
LieHATE HAa TIOTIOHEBHTE E3ZICNTHA OXA3Ba K OBHIIABAHETO Ha AKIH3Aa A0 AOCTHraHE HA PABHHEINETO
MM OIpeneneHo 3a CTPAHHTE wIeHKH Ha Epponelickns cpios.
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3a na ynpasniasa HEHOBMA PHCK APYXECTBOTO TEKYIIO CHEIH, CHBMECTHO ¢ HOAKPEnaTa Ha
BynrapraGax-Xomamar AJl, CbCTOAHHETO W JHHAMMKATA HA CBETOBHHTE CTOKOBE GopcH H Ha
6Barapckis nasap (HalmoaeHENe Ha MOBGACHHETO HA OCHOBHATE KOHKYPEHTH — DPOH3BONHTENH Ha
IETapH) 34 IOCTATAHE Ha e)eKTHBAO MIAHHpaHE HA FIOCTABKHTE H ONTHMH3HPAHE KONHECTBATA Ha
MaTCPHANHHTE CH 3alacH, ocobeHo Ha eANTe Ha UTAPATE CH.

Kpedumen puck

Ilpe ochilecTRABAHE HAa CBOATA AEHHOCT APYXKECTBOTO € H3IMKEHO Ha KpegHTeH PHCK,
KORTO € CERp3al ¢ PHCKa HAKOH OT KOHTPareHTHTE MY sa He Obie B ChCTOAHRE AR H3MLIHY H3ONATO
¥ B 00H9aiiHO NpeABPAICHATE CPOKOBE 3TBINKEHAATA CH KEM HETO,

Hapaamare cpepcTsa B APYXRECTBOTO H paslAMATENHKTEe ONCPAlHH CA PaslpeAc/IcHH B
HAKONKO IEPBOKIACHN Thprobeku Gankd (YHH Kpemur BynGank, KopnopardBHa TEproecka Ganka
AJ\., BHII T1apu6a C.A.- knon Codms, Cronancka Hmpectannonna banka AJl, Obmurcka 6anka
AJl, MErepremrsHEN AceT Bask) ¢ BUCOKA pelyTAHEA B CTalHIHA JMKBHAROCT, KOSTO OIpAHAYABA
PHCKA OTHOCHO IApPHIHKETE CPEACTPA H NAPHIHKTE KRABATICHTH.

Bnaroeprpan-BT AJl npopapa N@rap OpH YCHOBHA Ha OTIOMKEHO mamaHe, Kim
31.12.2009 r. e npou3se/icHA B TPOAANEHA NPOAYKIUA B NO-ToNAM 0Gen OF OOHUANKETE MECETHH
KONHYECTBA NIOPATH 3aBHINEH HATEPEC OT KIHEHTATE, HPeINSBHKAE OT OYAKBAHOTO MOBAMABAHE HA
IeHdTe HA ApeDHO HA OHTAPHTE OT Had9anoto Ha 2010 r. BseMaHRsTa OT KIHeHTHTE ¥bM 31.12.2009
I. ca CBBP34HH ¢ TO3H 3aBHIICH 0beM Ha TpoxaxOHTe B kpas Ra 2009 r. H c4 ofesncTent CLC 3aIHC
Ha 34I0BEJ, CCANHCAHA OT CROTBETHEA KIMSHT B nmoma Ha Braroesrpan-BT AJl, CeraacHo
JOTOBOPKATA ¢ KIHUEHTATE TE3H R3eMaHHA cieapa da Opaar noracenn no 01.03.2010r.

CnbHpacMOCTTa M KOHIEHTPAIMATA HA B3EMAHMATA c& CNeQH TEKYHmp, CBLIMACHO
YCTAHOBEHATA NONKTHKA HA APYKECTBOTO. 3a MENTa eXeHEBHO Ce IPABH Nperiiex oT (AHAHCOBO-
CYECTOBONHMA OTAEN Ha OTKPATHTE NO3AIHHE MO KIHEHTH, KAKTO M INOMyIeHHWTEe MOCTHILIEHAS, KATO
Ce HSBBPIIBA AHANM3 HA HEINIATCHATS CYMH H CHCTOSHHETO Ha KAWEHTHTC. 3a B3EMAHHATA OT
CRLP3aHH NPEeXNPHATHA JADYECTBOTO MNONyYaBa ChAcliCTBAe 38 TAXHOTO YpeXZAHE H OT
Bynraprabax-Xonzaur AJl. 3a 58 XOHTPONHpa PHCKA APYXKECTBOTO ClEH 33 HesababHo IUiamaHe
HA HOBOBLIHHKHAIHTE 3aXBIDKCHHA, 8 HATPYNAHWTE CTADH S3aTbIDKEHHA CE IOTacABAT IO
HHAMBHAYAIHH CIIOPA3YMEHHA C JUTEKHHIETE.

Juxeuoen pucx

JIpxBapHUAT pHCK ce H3pe3sBa B HETATHBHATA CHTYAmus APYXecTsOTO A3 He Onle B
CBCTOAHHE Ja nocpenrHe (esycRopEo BCHYKE CBOH 3aXB/DKEHHES CHINACHO TeXHUWA NANCK.

61






BJIATOEBTPAN-ET Al
TIMPUIOXEHMA KbM I'OMIUHHAA PHHAHCOB OTHET 3A 2009 rogeus

To npoBtxna KOHCEPBATHBHA IMONHTHKA 00 YOpABIEHHe HA JHKBHIHOCTTS, Upe3 KOATO
HIOCTONHEC MOATH{RA ONTAMANCH JHKBHAEH 3aNac NApHINA CPeAcTBa H mobpa crocobHOCT 3a
¢HBaHCEpaNe Ha CTOMAHCKATA CH JAeHHOCT, JIpyXecTBOTO HON3BAa H WPHRICYEHH KDCJIHTHE
PpecypcH.

Texymo MATYPATETHT M CBOSBPEMEHHOTO OCHIICCTBABANS HA ILIANIAHWATA CE CJICHH OT
$RHAHCOBO-CUETOBO/IHAS OTAEN, KATO Ce HNOANLpXA cKemHeBHa HAQOpMAaMA 3a HAMIIHHTE
IapUIHH CPEACTRA B NPEACTOANIHTE LIANAHKS,

Jpy%ecTBOTO YIpaBisfBa JHKBEAHOCTTA HA AKTHBHTE H NAacHBHTE CK 4pe3 3aipiGoucH
AHAH3 HA CTPYKTYPATA H NMHAMWKATE HM H MPOrHO3@pane Ha OhAcHpETe BXOAAMEA H H3XORAUIH
HapHIHH NOTOLHE.

Tlo-gonmy ca YpeAcTapeHH (HHARCOBHTE HeNCpHBATHBHH AKTHBH K II4CHBH Ha
JPYXECTBOTO, [PYIHPARH TIO OCTATHYCH MATYPHTET, ONPEACICE CIpAMO AOTOBOPEHHA MATYPHTET
KbM HaraTa Ha Ooriera. Talmmuata e m3roTeesa HAa 6aja HA HeNHCKONTHPAHH NApHYHH HOTODHA H
Hali-paHRa JaTa, HA KOATO B3eMAHETO H Pecll. 3aARDKCHHETO ¢ M3HCKyeMo. CyMATe BRMOYBAT

IJIaBHEIA A JIAXHH.

doim I1I-3m 36m G12m 122 252 Be3 Obuo
31.12.2009 Mamypu

mem

BGN'00@ BGN'000 BGN'0G0  BGN'000 BGN'06C BGN'000 BON000 BGN'000
DOERARCORE AKTRBA
THProBcKE B3eMAHH 528 110,630 - - - - - 111,158
TlapryEE cpezicTBa 90,332 - - - - - 210 90,542
Apyra 15 - 12,000 - - - 250 12,265
O6mo punancoBn
AKTHBH 90,875 110,630 12,000 - - - 460 213,965
DHERAHCOBH HACHBH
TEproBCKH SRTBIDKCHHA 1390 3,354 7,400 - 20 - - 12,164
O6mo drasncobn

DacHER 1,390 3354 7,400 - 20 - - 12,164
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Oodm I-3m 36m O6I2m 122 252 be3 Obmo
31.12.2008 mamypu

BGN'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OEHABCOBH AKTHEH

THProBCcKE BaeMaHAA 2,897 150,619 - - - - - 153,516
Tlaprarn cpefcTsa 121,659 - - - - - 293 121,952
Jpyrua 25 - - - - - 162 187
O0mo duBancosn

AKTHBH 124,581 150,619 - - - - 455 275,655
OHEHARCOBH IACHBE

‘THProBCKH 3ambiDkeHHd 7,114 8,521 . 635 23 - R 16,293
0O6mo punanconn

NacHBE 7,114 8,521 - 635 23 - - 16,293

PlcK Ha NUXSOROCHY RAPULHY ROMOUY

JPyXeCTBOTO IPATEXABA JHXBOHOCEA AKTHRE — CBOGOIHH IapHYHH CpeACTBA B G4HKH H
KpaTKocpogHd GaHKoBH Aeno3uTd. CLIIEBpEMEHHO APYKECTBOTO O3B KPATKOCPOTHM 38SMH 34
tuBaHCHpane Ha CTONAHCKara cH AeiHOCT. Ilopamd ToBa TeKymo c¢ HaGmMONABAT MPOMEHUTE B
JHXBEHHTE PABHEINA M Ce THPCAT IHTHINA 38 CBOEBPEMEHHO IpeforoBapile NpH HErarHBHH

TEeHACHIMHA,
cnageawy € Puncupan
31 nexemapm 2009 r. Oeamcceesst  pxeen % muxeen % Obio
xRS, e, xunne. XULAE.
OHHAHCOBH AKTHBH 111,430 - 102,507 213,937
OHUHAHCOBH TACHBH 12,140 - 23 12,163
cnrasany  © Puxcupan
31 gpexemepa 2008 r. beamochens — ceen % auxsen % Ossso
X118, Xuans. XUn18. XILng.
OHHEAHCORA AKTHBH 153,715 - 121,842 275,557

(DHBAHCOBH NIACHBE 15,635 - 635 16,270
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Ynpasnenue na xanumanosun puck

C ynpapieHHETO HA KANKTANA APYKECTBOTO HENH Aa CH3/AaBA H MOAABPKA BEIMOAKBOCTH
TO A4 OPONBIDKH Xa GyHKIHOHEPA KaTO AeHcTBAmO MpeNpHATHE H N2 OCHTYPABA CHOTBETHATA
BH3BPBIMACMOCT HA. HHBCCTHDAHMTE CPEACTEA HA SKIHOHEPHTE, CTONAHCKA MOMIH Ha Hpyrurte
3gHHTEPECOBAHH JIHNA B Y4YacTHHIHM B HETOBHR OH3HeC, KAKTO H [ia TIOANBPXE ONTHMANHA
KAIHTAJIOBA CTPYKTYP4, 34 A2 ce peAyHpaT pasxomaTe 0 NOAXEpKane Ha KaIMTANA,

JpyxecTBoTO TEKYmO HaOMIOZaBa OCHTYPEHOCTTA H CTPYKTYp&Ta Ha kamurana cd. KEM
31.12.2009 r. To $puEAHCHpa AeHHOCTTA CH OT COGCTRERHTE CH MeHEPHPARH NeqANGH.

Crnpasednusu cmoiinocmu

CropaBemiBaTa croffHOCT Hal-00110 DpeACTABIABA CyMata, 34 KOATO 6MH AKTHB MOXE I3
OB/ic pasMeHeH HIM EAHO 3aTh/DKEHME Ja ObAe H3ILIATCHO NpH HOPMANHA YCIOBEA HA CACIKATA
MeXIy He3aBHCHMH, KeNaelly H HH(opMHpauH koHTparenTd. IloMMTAKATA HA APYRECTBOTO € Na
OIIOBECTABA BLB (PHHAHCOBHTE CH OTHETH CHOPABEIMBATA CTOHHOCT HAa (JHHAHCOBHTC AKTHBH H
nacHBH, Hali-peve 3a KOHTO CHIIecTBYBAT KOTHPOBKH Ha NIA3apHA [EHH.

Cnpapennusara cTofiHOCT Ha (HHAHCOBATE MHCTPYMEHTH, KOHTO He €& THPryBRaT Ha
AKTHBHF TAa3apH C& ONpeAcA Ipe3 ONEHRIHHE METOAH, KOHTO ce OasupaT Ha PasHYHE OLCHEYHM
TeXHAKH H OPS[NONONCEHES HA PHEOBOACTBOTO, HampapeHH Ha 6a3a masapuwTe YCHOBHS KhM
JaTaTa Ha OTHeTa.

Komnenmpsara 3a cupaseiimeara CTOMHOCT UpeAuoONara peanssdpade HA (HHAHCOBH
HAHCTPYMEHTE 4qpe3 npoaaxba. B mopeweTo ciyuam, ofade, ocoGeHO 10 OTHOIIEHHe HA
TLPTOBCKHTE B3EMAHAA K 34/JhJDKEHAA, KPEAATHTE H AENO3HTHTE, APYXKECTBOTO OYAKBA A
peanH3Mpa Teau GUHAHCOBH AKTHBE H Ypes TAXHOTO LYUIOCTHO OOPETHO H3ILIAMAHE HIHM PecH.
noracaBaEe BbB BPEMETO. 32T0Ba T€ e MPeACTABAT IO TAXHATA AMOPTH3HpYeMa CTORHOCT.

Cemoe TaKa roxaMarTa JacT OF GHHAHCOBHATE AKTHBA M DACHBH Ca HUIH KPATKOCPOMHH IO
CBOSATA CHIHOCT (THPTOBCKH B3eMAHMA M 387b/DKEHH), AIA Ca OTPA3CHH B OTYETa 38 (GAHAHCOBOTO
CHCTOAHMAE NO NA3apHa CTORHOCT (OpenocTaBeHn GAHKOBH ACHO3MTH, HHBCCTAIMHE B IICHHH KHHKA)
H NOpaj# TOBA TAXHATA CIpPABEMIHMBA CTOMHOCT ¢ NPACNM3HTE/NHO pabHa Ha GamaHcoBaTa HM
crobimoct. Mskmouenge 0T 1088 NpaBHIIO CA HHBECTAIMETE B AHIICPHH M ACONHEMpAHH (B B APYTA
JIpyXecTBa IPH MAIOUACTBEHO YJACTHE), 33 KOMTO HAMA Malap M OOCKTHBHH YCNOBHA 33
onpeHelsHe N0 AOCTOBEPCH HAYMHE HA TAXHATA CHPABEMIHBA CTOMHOCT, IODARH XOETO TE A
OpefACcTaBeHH [0 [eHa Ha upuaobuBane (cebecrotinocr).

JloxonkoTo Bce ome He ChHINECTBYBA AOCTATHYHO paspaboTeH masap, ChC CTAOHAHOCT H

NEKBHJHOCT 332 DOKYNKH B nponakdd Ha HAKOH (MHARCOBH AKTHBH H HACHBH, 34 TAX HAMA
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ACCTATHIHO H HANCKAHM KOTHPOBKH HA TA3APHH NCHHA. PEKOBOACTBOTO HA APYXKECTBOTO C9HATA, Y&
NPH CHIMECTBYBAIIATE OOCTOATENICTBA NPEACTABEHHETE B OTYETA 34 DHHAHCOBOTO CHCTOSHHE OUEHKH
Ha (HHAHCOBHTE aXTHBH M HaCHBH CA BHE3MOXHO Hali-HANEXIOHH, aNeKBATHH M JOCTOBEpPHH 33
HETHTe Ha (PHHAHCOBATA OTIETHOCT.

37. IPOI'PAMA 3A IPECTPYKTYPHPAHE HA I'PYIIA BY/ITAPTAEAK

IponecsT Ba npHBaTH3ANEA Ha “Bynraprabak-Xongaar” AJl 3anoysa mpes 2002 r., xoraTo
HapoxroTo cu0panne mpEema CTparerus 3a IpHBaTH3aqHA HA JPYRECTBOTO. TasH CTpATerds
OpeABMXAA NpRBATH3AIHATA Na OBle Hapspmena Ha I'pynara kato nsno. [Ipes 2003 r. e ob6aBaBen
myGmadeH KOHKYPC 33 HPHBATH3ANHOHHA [pofax0a HA AKeT OT kammrade Ha “ByrapraGax-
Xoamuar” AJl, IpH XoHTO HE c¢ NOCTHTA CIOpasyMeHRe 33 QHAATH3EpAHE HA C/CIKATA.

IIpes 2004 r. ¢ of6ABeH mySiMdeH KOHKYpC 3a mpoflaxba Ha aKmPEOHEPHOTO YYACTHE HA
“Bynraprabax-Xonguar® AJ]l B uermpm oT mErapendre ¢$aOpHknM, rpynEpaEH B ABa ITyJa.
CrinespeMerno ¢ 06aBeno 3a npoxaxba B AKIAOHEPHOTO YUacTHe Ha XOJIHATA B IBAHAZIECETTE
TIOTIOHO-TIpepaboTBaTENHA ApYXeCTBA. B paMKATe Ha OTKDHTATa mponeAypa 3a mponaxbm ca
DOMIECaHA CAMO TPH JOTOBOpa 3a HOKYNKO-TpojaxGa Ha TpH OT TIOTIOHO-TpepaGoTBaTEIHHTE
ApyxkecTsa.

Ha 11 despyapn 2005 r. HapogaoTo cr6pamue Ha PenyGmika Brarapus npHeMa penieHHe,
C KOeTO HNpenopsysa Ha MBEHHCTepCKMS CBHBET OTKPHBaReTO Ha HOBA IpoNeAypa 3a
OpEBaTH3ANALTA Ha “Bynraprabax-Xomguar” AJl. Biero ¢ pemieHHe 3a NPecTpYKTYpHpaHe Ha
Xonamara.

B5B Bph3ka ¢ TOBa Ha 3acefianus Ha Haxsopuma n Ynpasurennas ceber Ha “Bynraprabax-
Xonguer” AJl, mpoeefenn cpoterHo HA (09.02.2006 r. m 01.03.2006 r. ¢ B3eTO peltenme 3a
onoGpsipane Ha NpejBapATENHA NPOTPaMa 32 OCHIIECTRIBAHE HA MPECTPYKTYPHpAHE B MpONaKGa
HA aKIJHOHEpHH ApyxecTBa 0T I'pynarta Byiraprafak. OcHOBHATA IeR Ha HPECTPYKTYPEDAHETO €
Iia ce MOCTHTHE ONTHMH3HpaHE Ha CTPyKTypaTa H ¢ymknmorHpanero Ha I'pymara. Ilpeasnieno e
TA A BRIIOYBA:

¢ Xommuur, KoHTO As HADBIHABA LEHTPa/JRIHpAHATE AcHHOCTH H Ja KOOPAHHHpA
OpOH3BOACTBEHATA H THPrOBCKA OJIHTHKA,

s Ilwrapesy npemnpaaTes — 3-4 Ha Gpol;

o JlpemnpaArHE 32 HpepaboTka HA TIOTIOH.

Cnen piM3sage B CHIZ HA HOBHTE IEHH HA TIOTIOHEBH H3geins ot 01.01.2006 r. e m3roTBeH
M&3apeH AHAMS OT THEHA TOUKA Ha KOHKYPEHTHOCHOCOGHOCT H e)eKTEBHOCT Ha APYRKECTBATA 38
OPOH3BOACTRO HA TIOTIOHEER H3ZleN®sA NPH HOBHTEe ycnobHA. BEs ocHOBA HA T8KA H3MOTBEHHA
amamus Hamsopamar ¥ Yupasmrenumsar chBeTH Ha Bymraprabak-Xomzmar AJl (pememme ot
02.02.2007 r., 08.02.2007 r.) ca B3eNR pelIeHHA 33 OTKPHBAHC Ha IpomeXypH 3a mpopaxba Ha
TPHTERABAHOTO OT ,Bynraprabak-Xommuer™ AJl axnmoEepHo ydacrue » Bnaroesrpan-BT Al
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KoM [aTaTa HA H3TOTBAHE HA HACTOMIIMA OTYET HE CA B3CMAHW JPYIH pemieHms OTHOCHO
IpOMAHETA Ha COGCTBEHOCTTA Ha KAIHTANA Ha APYXKECTBOTO.

HOBA TIPOLEEAYPA 3A TIPOJAXBA/NIPUBATHU3ALIA HA BYJTAPTABAK-
XOJTHHT AXl

C pemenne #a Hapomsoro chOpanme Ha P Brirapms or 17.12.2008 r. (o6u. 1B,
6p.109/2008) e ormenena Crparernsra 3a NpusaTA3amusd Ha Bynraprabax-Xommaur AJI, npreTaTa
¢ pemenne Ha Hapoanoro cebpanwe or 10 nexemspr 2003 1.

C§ 99 ua IT3P Ha 3axoHa 3a XepxaBHEA Glopxker Ha PenyOmixa Brarapas 3a 2009 r. (obm.
JAB 6p.110/2008 r.) e B3Mener 3akoHA 38 IPHBATH3AMMA H CICANPRBATHIANWOHSH KOHTPOI, K4TO €
ommeserEa 1.1 or Cnrcnka — TIpanoxkenne No 2 keM W1.35a anl or 3axoHa 33 NPEBATHSANHA H
CJleIpHBATHaIMOReH kOHTpon (BymrapraGak-Xonmamr AJl e m3pajger or CORCHK Ha THPrOBCKH
Apyxectea ¢ nmopede oT 50 Ha CTO ALPXABHO YYACTHC B KANHTaNA, KOHTO Ca OT 3HAYCHHE 32
HAINHOHANHATA CHTypHOCT Ha Peiry6nuka Bearapas).

C pemenne Ha AreRnmiTa 3a opusatuszangs (All) ot 29.12.2008 r. e oTxpHTa OpomIEAYpa 32
TpOBEKAAHE HA OrpaHH9cH KOHKYPC 38 BE3NIATaHC A3TOTBAHCTO HA AHAHR Ha HpaBHOTO CHCTOAHHAE,
EadOpMaHOHEH MEMOPAHAYM H NPHBATHIAIKOHEA OLCHKA HA NB[YKABHOTO YUaCTHE B KAITHTANA
na Bynrapra6ax-Xommasr AH , rp. Codms.

Ha 03.02.2009 r. AIl m6pa OGemuBenme Mexay AZBOKaTCkKo Apyxectso “Cubep H
ChApYXEUDE” H “EBpo-Qumanc” AJl fa H3roTBH aHATH3 HA NDABHOTO CHCTOAHHAC,
AEGOpMANHOHEH MEMOPAHIYM M IPHBATH3AHOEHA OLCHKA Ha XbPAXABHOTO YUACTHE B KAITHTANA
Ha Bymraprabak Xomarar AJl, Codnsa.

Mexny All B Obenmnenne Anpoxarcko Apyxectso “CnGep H cpapyxsumd” u “Espo-
Ounanc” AJl ¢ DOAGHCAH NOTOBOPA 33 BHINArAHC HA H3TOTBAHETO HA AHATHI HA IIPABHOTO
CHCTOAHAC, KHPOPMANHOHEH MEMOPAHYM M NDUBATHAAIMOHNA OISHKA HA APYKECTBOTO.

C pmcmo or 18.02.2009 r. AreHnmATa 3a NMpHBATH3alMA ¢ yBefoMHIa Byiraprafax -
Xonmaar AJl, 9e Ha ocHORamHMe L4 anl m w28 anl B an2 or 3akoHa 32 NPHBATHAANHA H
ClAeANpHBATH3AIMOHEH KOHTpon H Pememme Ne 1490 or 17.02.2009 r. Ha ArcHumsara 3a
MpHEBaTH3ANNA, 3a0panaBa Ha Bynraprabak - Xonmaer AJl na H3sbpIIBA Pa3OPEXHTENHA CREIKH C
TEITOTpaliHA AKTHBH HA JpPYXECTBOTO, CKIIOYBAHE HA JOTOBOPH 33 mpHAo0HBaHe HA ASIIOBO
y4acTHe, 32 HAeM, 33 CHBMECTHA JeHHOCT, 32 KpemdT, 3a ofesncdaBane Ha BICMAHAA, KAKTO H
moeMaNe¢ Ha MEEMTEHHNHH 3abIDKeHHS, 0CBEH ¢ paspelleHre Ba ATCHIHATA 33 PABATHIAIHA,

C ornex Ha NPeACTOAMATA NPHBATH3ANHMOHHA MpONEAYpa 3a Hpojaxba Ea JbPKABHOTO
y4acTHe B XaumTana Ha Bymraprabax - Xommmer AJl, AreHnesTa 3a NpABATHIAUAA BB3/IAra Ha
Bymraprabax - Xommar AJl Aa OCHIYpd IHINEpHHTE JDYKECTB3, X4 C€ BB3ABPEAT OT
H3BBPIIBAHETO HA PA3IOpPERUTENHH CHENKH C NLATOTpaiiHE AKTHBH, CKRIOYIBAHE Ha JOTOBOPH 38
npugobHBaEe HA JATOBO YYACTHE, 34 HAcM, 33 CHBMECTHA NeBHOCT, 38 KPeAT, 3a obesnedanane Ha
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B3EMaHHFA, KAKTO H NOeMaHe HA MEHMTENHHYHM 3amb/DKeHHR, (¢ H3KMOYeHHe Ha AecTBHA M
CHeJIKH, HAJATAIH ce OT JEKBH/AIHAT]) OCBEH C paspenIcHne Ha AreHAIIATa 38 NPHBATHIAIMA.

C pemenne Ne 1646—A or 18 aexemspr 2009 ronuana AreAnyaTa 34 OPHBATH3AIMS OTKPH
OponeAypa 3a HpoBeXkAane Ha OTKPHT KOHKYPC 3a H300p Ha KOHCY/ITAHT LPH NpHEATH3ALKATA HA
Bymraprabax - Xonmaur AL rp. Codma. [TpeaMer na koAXypca € w300p Ha XOBCYNTAHT, Ha KOPoTO
me ObHOe BRIMMKSHO OANOCTHO KOHCYNTHpaHE H OKA3BaHE Ha CplelicTBme Ha Aresmmara 3a
TIPHBATH3ANHAS BbB BPB3KA ¢ HOJTOTOBKATA H OCHUIECTRABAHETO HA NPHBATH3AHOHHATA CAC/HKA 34
TpyX&ecTBoTO, B CHOTBEICTBEC ¢ ONPERcICHMA METOX 38 NpEBATHMAIEATA My H AelicThamioTo
3aKOHOZATEICTBO.

Ha 25.02.2010 r. ArenasTa 3a NpHBATH3aHAY CHOOIHE 3a H36opa Ha “CarErpyn ['moban
Mapkere JleMwrHR” 3a KOBCYNTERT NUpH NpEBATHAaNuATa HA bymraprafax Xomgmer AR
“Cararpyn I'noban Mapkerc Jliuumag” ¢ y9acTeana OpH peaTH3HPAREETO Ha 6 cAenkd B obnacTTa
Ha TIOTIOHEBATA IPOMHIILICHOCT 32 Mlepaoaa 2007-2009 rozuna.

Tpesnoxennero 5 “Caturpyn I'noban Mapxertc JInmmmazg” prorotusa:

- Cpok 3a maroTsaEe Ha paspaborkure — S0 paGoTHR AEM;
- {HBABCOBO MpeICAKEHHE:

- ¢EKCHpaHO PLAHATpAXJIEHME 38 MATOTBAHE HA NOPEBCH  AHANHD,
wadopManBOHEH MEMOpAaHAYM X NpPHBATASANHOHHA ONEHKA H OpraHH3HPAHEC H
OOATEPAAHE HA BHPTYAIHA HRGOpPMamnonHa 3ana ~ 1,018,000 espo

- Ilpepnoxen pasMep Ha PLAHATPUKICHHE 33 yCOeX, IpH YCHSIIHO CHOYEHa
cOemka 3a NpHBATH3AIMOWHA HpojaxGa Ha MakeT OT GKIMH OT KalMTAaNa HA
Jdpyxectioro — 1,6% OT DOKYIHAaTa meHa, IIATHMH CHNCR OPHKMOYBAHESTO HA
CRSAKATA.

38. IPETEHIIAA HA PYCKATA OEJEPAITHA OTHOCHO HMOTH HA JPYKECTRA OT
TPYIIATA

Toconcteore Ha Pyckata (emepanys B brarapss e BpHURIO eTHpH HoTH (97/28.11.2001
r., 29/04.042002 r., 4357/11.062002 r. u 9336-8/3en/17.12.2002 r) Ha MuHHCTEpPCTBO HA
BHHIMHATG pafoTH, C KOKTO ca NpediBeHH MNpeTeHIMH or Pyckara ¢emepaled OTHOCHO
cobCTBEHOCTTA BEPXY AKTHBH HA JPYXECTBa, BIJIFOYSHH B cheTaBa Ha I'pymara.

Pyckara denepanus nocodsa KATo0 0CHOBaHHE 33 NPETCHUHATA peieHnsTa Ha BepnAnckara
koHdepermua Ha Tpare Cunn ot 1945 r, m 3akona Ha (BITAPCKOTO MPABATEICTBO 38 MPENABAHE HA
CHBETCKNA CBI03 B COGCTBEHOCT MEPMARCKOTO EMymecTsO B Brirapus (JIB 6p. 120/ 31.05.1946 r.).
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Ha 11.07.2002 r. MuEBEHCTCpCTBO Ba BBHIIAHTE PaGOTH € BPHYWIO HA MOCOACTBOTO Ha
Pycrara denepanas 8 Codsis HoTa, chappxama odHnpanaara To3RIAA Ha Guarapckara crpana,
OTHOCHO mpereHmEHTe HA Pyckara (efepamas BspXy AKTHBE Ha JpYXKECTBA OT Tpynara
Bynaraprabax. B Hes e oTpaseHo, ue M3BBPIIEHATa NPOBRCPKA € YCTRHOBHJA, Y€ €A MOCOYCHH
DpeArpAATAA H AKTHBH, YHATO ¢ODCTBEROCT € npexsbpacHa Ha Brarapas weamesaro, GesycaoBHO
H OKOHYATENIHO, Ha OCHOBATA HA MOPEAHHA OT MEXAYHAPONHH NONOBOPH, CREP3aHH ¢ MHDHHMTC
joropopu cien Bropara cmerosHa Boitee. [lopamm ToBa T¢ He morar ja OpAaTr npeaMer Ha
nperoeopd Mexny PenyOimka Brimrapua H Pyckara dezepanus. B Tosm cmEcEn Gnarapekata
CTpaHa CYATA 3a HEOCHOBATENHH 384BEHMTC NpETEHIIHW, CPBPISHH ¢ TAKA EapcycHATE “TIpaBa
BLPXY 9aCT 0T aKTHBHTE Ha Bymraprabak-Xommaar AJL

Tass opruHanEa Mo3MNAg Ha MHHACTEpPCTBOTO Ha BhHMHWTE pabore Ha PemyGmaka
Brirapes € moTshpAcHa ¥ B HOTa B3xX, Ne 55-64-186/27.12.2002 r., agpecapana ao Tloconcrsoro
Ha Pyckara Qepepamua B rp. Codus. B res Owirapckara cTpaHa H3pasfba MHEHHE, Y€ PYCKATA
CTpaEa B CBOATA HoTa OT 17 fnexkeMBpH HE ¢ IpeAOCTABHNA HOBa IpasHA HAH (akTHYECKa
HHGOPMAIAA, KOATO a € OCHOBAHHE 34 [POMAHA HA IO3ANANTAE Ha (HITapCKarTa CTpaHa OTHOCHO
IpeTeHIMATE KEM AKTHBHTe Ha Bynraprabax-Xoxmmer AJl, H3paseHa B NpPeIXOXHHTE HOTM, 4
SIHOCTPAHHO IpeKpaTABane AeHcTeHero Ha “CoopasyMense or 04 romm 1953 r.” moxe ma 6nse
HAIIPABEHO CAMO 8KO CBHINECTBYBAT IPABHH OCHOBAHHAS 38 TOBA.

C mEcMo Ne 26-B-50/05.03.2006 r. MEHHCTEpCTBO Ha HKOHOMHKATA H €HEPreTHKATA
NOTELPXIARS, 9 HE pasnoNara ¢ HEGOPMAIHA 38 HOCTHIKIE HOBH JOKYMCHTH H/HIH HaCTHITHAIA
HOBH oficTosTeNCTBa, KOMTO A8 NPOMEHNT MO3HUMATE, Me NPEeTCHIMHTE Ha PYCKATa CTpaHa BhpXy
AKTHEH Ha ApyxecTBata oT rpynata “Bynraprabax-Xonamser” AJl ca HeoCHOBATENHH.

B csmoTo orcMo MERHCTEPCTRO HA HKOHOMHKATA ¥ CHEPreTHKATE YRSIOMADA, e:

e ¢ macMo ot 14.02.2007 r. IToconcTeoro Ba Permybmixa Bearapus 8 Mockea RHQOpMHpa
3a myGmukamas B opumuosa Poccriickas raseTa or chmaTa AaTa B pasAclia PasnopexIaHEA Ha
MpasETERcTBOTO HA Pyckara depepanus 0T HOCEO NMPHETO PEIICHAS 33 NpexkpaTiBate neHcTpReTo
Ha CnopasyMeHEeTO 3a npepasaHe Ba Hapomua PenyGiaka Brarapra noa apeBaa Ea ONpeAIPASTHN
H HEABIKHMO EMYHISCTBO MeXAy ['NaBHO ynpaBieHHS 38 CHBETCKO HMYIMIECTBO 3aj] TDAHHUA Ha
MHEBHCTEPCTRO HA BLTPEIIHATA M BRHEIMHATA Thpropaa Ha CCCP ¥ MEHHCTEPCTBO Ha (HHAHCHTE
ma Hapomsa PenyOimka Beirapus (B dacTTa My, Kacaema oGexTH Ha TIOTIOHEBara
TIPOMANLIEHOCT), HOANACARO Ha 4 1om1 1953 1. B rp. Cods,

® pa3noNara ChC CTAHORHINE Ha AApekmHA MexayBapomro npaso na MBHP ra Peny6maxa
Brarapas ot 27.12.2002 ., CBITACHO KOETC BH3HpaHoTo CropasyMerde Be 6H MOrJo [a foBeae RO
pasIH4HM DpaBHH M3BOAH OT HANpDABEHMTE Bede OT Gnurapcka cTpaHa, ThH Ka2ro ChiIecTBYBa
MOCHeXBa] BANHACH MeRAYHAPOAEH AOTOBOD, KORTO ypex/ia CHINHTE BEIPOCH.

C macmo Ne 26-B-25/11.02.2008 r, MHEHHCTepCTBO HA HKOHOMHKATA M CHEPreTHKATA
DOTELPKAABA, Y6 KbM HACTOANIHS MOMEHT He ca HOCTHIHIH HOBH JOKYMEHTH H HHGopManms,
KOHTO OHXa MOITH Ja ¢ H3NONMIBAT KATC aPTYMEHTH 32 HPOMSEA HA [OSHIHSATA, 9e IPETCHITHATE
Ha PYCKATA CTpaHa BLPXY AKTHBH HA JAPYXecTara oT rpynara “BymrapraGak-Xommaar” AJl ca
HEOCHOBATEIHH.
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C necmo Ne 21-00-14/28.02.2008 r. MEHHCTEpCTBO HA BHEMEETE paGoTH EE(pOpPMEpa
peKoBofcTBOTO Ha Byiraprabax-Xommuar AJl, 9e He pasmonara ¢ HudopManux 3a dakma H
o0CTOATeNCTER, KOHTO Na NANATAT HIMCHEHHE B NO3HIHATA CH, A3pAlcHA BLE BPHUEHSTA HA
moconcTBoTO Ha Pyckara genepames B Codua Ha 11.07.2002 1. HoTa, chABPXAmA O(ANHANHATE
OO3HIHAA Ha Guarapckara crpana.

C macmo Ne 26-B-21/04.02.2010 r. MumucTepcTBO HA HEKOHOMHKATA H CHEpreTHRATa
HOTBE{KAABA, 1€ KbM HACTOAUIHA MOMERT He 4 NOCTHIMAN HOBY JOKYMEHTH, KOBTO GHXa Morim
Aa ce H3OO3BAT KATO APTYMEHTH 34 IPOMAHA Ha MO3HIHATA, 3¢ MPCTEHIMATE Ha PYCKATA CTpaHa
BBPXY aKTHBH HA JpyxecTrara 0T I'pyna Bynraprabak ca HeoCHOBRTETHH.

C micMo Me (04-07-1/21.01.2010 r. Memmcrepcreo Ha BhLEmEHMTe paGoTd HH(oOpMEHpa
PBKOBOACTBOTO Ha Bynraprabak - Xonmaar AJl, 9e HAMA HOBY NOKYMEHTH H OGCTOATENCTBA, KOATO
Jia IPOMEHAT NO3MIMATA HA OBJrapckata CTpaHa, Ue NpETCHIHATE pycraTa CTpaHa HO

. OTHOINEHHME Ha AKTHBH Ha ApYxecTBara OT ['pynara Bymraprafak ca HEOCROBATEIHH.

39. CLERTHA CIE] JATATA HA FATAHCA

3a ma npepoTBpATH NPoJaNcGATA HA TIOTIOHEBH H3ACNHA (UETapH), O0NSHCHH CBC CTAp
GaHnepon, cnefi H3THYAHE HA 3aKOHOYCTaHOBeHHA cpok (31.03.2010 r.), pEkoOBOACTBOTO Ha
APYXKeCTBOTO € TOTOBO A2 MOEMe PHCKA OT NOHACKHS HA NONBIHWTENHW PasXofM, CBEP3aHH ChC
ChXpaHSBRHETO H YHMINOKABAHETO INOX MHTHMYeCKM KOHTPOA HA HEH3TEINICHHTE OT
BRCTpuOYTOpHTE KONHYSCTEA IUTApH.

KoM paTaTa Ha CHCTARSHE HA OTYETA HHTApHTE, 00NeneHH cbe cTap 6anyepoi, KOHTO HAMa
N GBOAT M3TErNeRH OT MUCTpRGYyropuTe m cheljsa Ja GpAaT YHEINOXEHH NOJ MHTHHYECKH
KOHTpOJI, IE MOPOAAT PAIXOIH 38 APYAKECTBOTO B pasMep Ha okono 250 x.ns. IlporaosnusT ananms
He ce CUATA 33 HamexkAHA OUCHKA 38 IEeJHTe Ha (@HaHCOBHEA oTdeT 332 2009 r. ¥ OvakBamMTe
HAPOTHO3HHE PA3XONH He ¢4 BIJEQTEHA B OTIETA 34 BceoOXBaTHAN AOXOH.
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1. UHPOPMALIMA 3A APYKECTBOTO

1.1. BATA M MACTO HA Cb3ABAHE U IPABHA ®OPMA

~bnaroesrpan-bT” All e TbproBcKO ApPYXEcTso, Cb3gageHo ¢
pasnopexgare Ne 115/10.11.1993 r. Ha MUHMUCTEPCKM CBBET, C KOETO
CronaHcko obeguHenune ,Bynraprabak” ce npeobpasyea B ,bByaraprabak -
Xonauur” EALL n 22 akyMOHEepHU APYKECTBa C AbPXKaBHO yuacTue. OtgensHeTo
Ha aKTUBUTE U NAacCUBUTE e M3BbPIEHOo no BanaHca Kbm 30.06.1993 r.

ApyecTBOTO € Cbe Ceganvuwie u agpec Ha ynpasneHue rp.bharoesrpag,
yn. “Moxposuuniiko woce” Ne 1 u cvaebHa perucTpaumna ¢ pewexue Ne 138 /
14.01.1994 r. Ha bnaroesrpaacku OKPbXKeH CbA.

,bnaroesrpag- bT” Al e BnucaH 8 prrosckuﬂ pervcTbp Kvm AreHumATa

no enuceaHuaTa ¢ EMK 811 154 751.

1.2. CobcrBeHOCT M YNpaBneHune

»bnaroesrpag- bT” AL e nybAM4HO ApYKECTBO NO CMUCHAA HA 3aKoHa 3a
NyGAVYHOTO npegnaraHe Ha LEHHM KHWKA U Herosure akuum ce Tbprysar
csobosHo Ha ,Buarapcka poxgosa bopca — Copma” AL,

AKuuute Ha [pyKecTBOTO ca noMMeHHW, besHannmuHn u csobopHo
NPexsbRAREMU LUEHHWA KHAKA, KOWTO ce npegnarat nybaunuto. Mpexsvpasnero
Ha nNOMMEeHHWTe 6e3HaZMYHK aKuWKu, u3AafeHWn OT J[lpyKecrsoTo, WMaT
AEeACTBME OT MOMEHTa Ha BNWUCBaHe Ha cAenkaTa B perucTbpa Ha LenTpanHua
[Eeno3nTap, KOWTO v3paBa AOKYMEHT, yaoCTOBepAsaly npasaTa BbpXy Te3wu
akuuu.

Kbm  31.12.2009 r. permcTpupaHMAT akuuMoHepeH Kanutan Ha
~bnaroesrpag - 6T” All sb3nusa Ha 2 702 626 ns.., pasnpegeneH B 2 702 626
6poa 0B6UKHOBEHW NOMMEHHKM aKLMKM C NPABO HA rNac, C HOMMHANHA CTOKHOCT
Ha BCAKA efHa akuuAa - 1 ne. YeenudaBaHeTo UAM HamanaBaHeTo Ha Kanutana
Ha APYXECTBOTO €€ W3BbpWBa € pewenne Ha OOwoTto cubpanue Ha
aKUMOHEepUTe C MHO3MHCTBO 2/3 OT rnacoBete Ha NpPeACTaBeHUTe Ha

cbbpaHueTo akuun.
Mpes 2009 r. HAMa APOMEHY B aKUMOHEPHUA KanuTan Ha ApyKecTBoTo.
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AKuMOHEepu Ha [lpywecTBoTo Kbm 31.12.2009 r. ca 76 opuandeck amua
c 2 651968 6posa akuun u 1 557 akunoHepu pusmnyeckn anua ¢ 50 658 6pos
aKunK1 No cnpaska ot LeHTpaneH agenosutap Al kem 31.12.2009 roguHa.

Kbm  31.12.2009 r. cTpyktypaTa Ha aKUMOHEPHOTO yyacTMe B

»~bnaroesrpag-bT"Afl e, Kakto cnegsa:

Ne 31.12.2009 |31.12.2008
r. r.
1 [ Opuduyecku nuya, 98.13 % 98.27 %
8 m.4y. Ha 5% unu noeeqe:
1.1. | “Bynraptabax- Xonguur” ALl 85.24 % 85.24 %
1.2. ] “J.P.Morgan Clearing Corp” 5.02% 5.02%
2 Pusuvecku nuya 1.87% 1.73%

[pyKecTeoTo He npuTemaBa COOCTBEHW aKuuu. BoUukM  aKuu¥  Ha

,bnaroesrpag - BT” A/l ca 06MKHOBEHU, NOMMEHHW C HOMUHAAHA cToMHOCT 1
/eaun/ nes Ha aKuma.

MasapHata Kanutanuzaumua Ha ,Bnaroesrpag ~ 677 Al e 94 618 936 ne.,
npy ueHa Ha egHa akuma 35,01 ae. kbm 28.12.2009 1.  OUHAHCOBMAT pesyntaT
.Ha efHa akuMa kbm 31.12.2009 r. e neyanba (0,57) ne./akuma (31.12.2008 r.
nevan6a (4,16) ns./akyusn).

L.bnaroeBrpap — bT” Al Uma egHOCTeNeHHa CUCTEMA Ha YNpaBaeHne Cue
CbBeT Ha AUPEKTOPUTE OT TPUMa uneHose. JlpyecTBoTo ce npeAactasnssa U
ynpasnfasa ot UanbaHuTenKus gupextop MNetep Unnes MNanyyapos. YneHoseTe
Ha CbBera Ha gupekTopute ¥ W3NBLAHUTENHUAT OMPEKTOP €3 KAOYOBUA
YyNpaBNEHCKN NEepcoHan, KOWTO OTroBapA 3a MAaMUPAHETo, TeKywoTo
PLKOBOAEHE W KOHTPO/IMPAHETO Ha ACUHOCTTa Ha ApYXecTsoTo. ChrnacHo
Ycrasa unedHosete Ha CbBeta Ha AMPEKTOpuTe WMaT efHaKsW npasa M
33Qb/KEHUA HE3aBMCMMO OT BBTPEWIHOTO pa3snpegencHue Ha GyHKuuuUTe
MEXIy YneHoBeTe Ha ChBeTa.

MpuTexaBaHUTE aKUMKU Ha APYKECTBOTO OT 4ineHoBeTe Ha CbBeTa Ha
OupekTopute KbM 31.12.2009 r. ca 138 6poa u cbwmTe He ca Npojasanu ¢
npuaobusann akumm npes roguHara. '
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2. IPEIJIEA HA AEMHOCTTA HA APYXXECTBOTO MPE3 2009 r.

2.1. /lnueH3nuun 1 paspeLleHHnn

3a BCUUYKKM MapKKW LUrapu, KOUTO NPouU3BeXaa M peanusunpa, no cunata
Ha ckaoueH aorosop c ,bynraptabak-Xonguur” Afl, JpyXecTBOTO npuTexKasa
ANUEH3NOHHK NpaBa, KOUTO Ca BOMCAHM B perucrbpa Ha [laTeHTHOTO
BeAOMCTBO Ha Penybnuka bvarapua.

BCUUKUK LieHU Ha NpofaBaHuTe OT JpyrKecTBOTO UUrapm ca permcrpupaHi
B MuHucTepcTBo Ha ¢duHaHcuTe B cboTBeTcTBMe C MocrtaHosnenne N2298 Ha
MuHucrepcekn coaet o1 2005 r. 3a onpeaenaAHe UeHUTE Ha UMFAPUTE OT MECTHO
MPOW3BOACTBO ¥ OT BHOC Ha BBbTPLLIHKUA Nasap.

Ha 07.12.2004 r. ¢ pewenne N2955 Ha MMHMCTEPCKM CBBET, Ha
“Bnaroesrpap - BT” Af] 6e uspageHo 6escpoyro paspelueHue 3a NPon3BOACTBO
Ha TIOTIOHEBU U34eNunA.

Ha 21.12.2004 r. ¢ peweHune Nel1011l Ha MuWHMCTEPCKM CbBET Ha
»bnaroesrpap - 6T All 6e nsaapeHo 6e3cpouKo paspelueHue 33 NPOMULLAEHA
06paboTKa Ha TIOTIOH, KOATO BKAIOUBA: CbXPaHABaHE W OTINEeXAaHe Ha U3KYNeH
CYPOB TIOTIOH; MaKUNynauWA, B T. 4. copTMpoBka W obe3kunBaHe Ha
eAPO/IMCTHA TIOTIOHW; (epMeHTaLMA — ecTectBeHa WAW NOAYveHa uypes
TEPMUYHO TpeTMpaHe; CbXpaHABaHe Ha obpaboreHMA M ONAKOBaH THOTIOH M
NOArOTOBKA 3a peasin3auna, CofacHo pasnopeabute Ha 3aKOHA 3a TIOTIOHA M
TIOTIOHEeBUTE U34enmnA 1 NpaBuAHKKa 33 HEroBOTO NpPUAaraHe.

Ha 27.06.2006 r. OupeKkTopbT Ha AreHuyua ,MutHuuu” wu3gage Ha
.bnaroesrpaa — 6T” All anuens Ne55 3a ynpasneHne Ha AaHbYeH CKNajg 3a
NPOU3BOACTBO U CKNaAUpPaHe Ha aKUU3HKU CTOKM. _

C pewenuve N2402 / 26.11.2008 r. va AupexTopa Ha AreHuna MUTHUUM,
nvueHs Ne55 e paswmuped, KaTo e JOABAHEHO 4Ye BUAOBETE aKLUW3HU CTOKM,
KOWTO MOTaT Aa Ce NPOW3BEXAAT M CbXPaHABAT B AaHBYEH CKAAA, Ca ,TIOTIOH 3a
nyweHe”.

2.2. Cuburna, HacTvonunu Ao 31.12.2009r. CbC CHLLECTBEHO 3Ha4YeHWe
3a geitHocTtTa Ha [pyecTBOTO. '

Ha 29.06.2009 r. ce nposege roauiuHo O6ui0 cvBpaHne Ha aKUMOHEpUTE

~ Ha ,bnaroeerpag-bT”Afl, Ha KOETO ce npue rOAMILHWAT (GUHAHCOB OTYET U

AOKNaabT 33 AeMHOCTTa Ha Apy}KectBoTo npe3 2008 r. HetHaTa nevanba Ha
»bnaroesrpaa-bT"Af] 3a 2008 r. e 8 pasamep Ha 11229 977,68 nB. ¥ CbLrNACHO
peweHneTo Ha OCA cnegsa aa ce pasnpegenm:
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1. 3a donpg ,Pezepser” — 10% - 1122 997,78 /egans MuauoH CTO
,D,B/ap,ECET ¥ ABe XyaAsNAM AeBCTOTUH AeBETAECET U cegem nesa n 78
cr/.

2. 3a gueuaeHT Ha akuMoHepute — 50 % - 5 053 489,95 / neT MuAKOHa
netaeceT U TPU XUAALM YETUPCTOTMH OCMeaceT U aeser nesa u 95
cv./

3. OcraTbKbT OT nevanbara 3a 2008 r., 8 pasmep Ha 5 053 489,95 / net

- MUWIMOHA NeTAeCeT U TPYU XMAAOM YETUPUCTOTUH OcemMaeCceT U aeBeT
nesa M 95 cr./ ga ce ovHece KaTo HepasnpegeneHa nevanba ot
MUWHaNMU FOAMHMN,
BpyTHUAT pa3mep Ha AMBMAEHTA Ha eBHA aKuusa e B pa3mep Ha 1,8698
NB. U e M3nnateH B CbOTBeTCTBME C 4n.247a, an.5 Or THProBCKUA 3aKOH,
cuuTaHo o1 15.09.2009 r.

MNpuetn 6axa chepHUTe UIMEHEHWA W/WAW AOMBAHEHUA B yCTasa
Ha APYecTBOoTO!

1. Yn.3 ce nameHs, KakTo chepsa:

S4n.3. Cepanvwero Ha pgpyxectsoto e Penybnuka bbarapwms,
rp.Gnaroesrpaa, ¢ agpec Ha ynpasneHue: rp.bnaroesrpaa, ya."TIoXpOBHULWIKO
woce, Ne 1.” '

2.4n. 11, an. 1, ce uameHA, KakKTo cneasa:
J/1/ Obwoto cubpanwe BKAK4Ba aKuUMOHepuTe C NpaBo Ha raac.Te
yuacTsaT 8 O6W0To CbOpaHMne AMUHO UAKM HPE3 YTB/IHOMOLWEH npeacrasurten.”

3. 4n. 12, 1.5 ce U3MeHA, Kakro cnepBa: ‘
,1.5. HasHauasa n ocsoboxaasa permctpupan/u ogutop/un.”

4.B\Yn. 14, an.3, an.4, an. 5 v an.7 ce U3MEHAT, KAKTO cheasa:

3/ CBAKBaHETO Ce U3BbPWBa C NoKaHa no w223, an.4 ot TLproBekua
3aKoH, 06aBeHa B TbProBCKUA perMcTbp U onosecteHa Npu YCI0BKUATA, pesa n
cpokoBeTe no 4A.115, an.4 ot 3akoHa 3a ny6aMUHOTO NpeanaraHe Ha LeHHN
KHW¥a. BpemeTo oT obaBasaHeTo B THProBCKUA PErMCTHP A0 OTKPUBAHETO Ha
O6woTo crBpaHue He moxe A3 6bae no-manko ot 30 aHu.”

/A/ NoxaHata cbobpa ocsed wxpopmauuata no 4a.223, and ot
TbproBCKUA 3aKoH 1 MHbopmaumaTa no un. 115, an.2 or 3akoHa 3a nyoanyHoTO
npeanaraHe Ha UeHHU KHUXKa.

/5/ NMokaKata no an.3, 3ae4HO € MaTepuanuTe 3a obwoTo cb6parme no
un.224 oT THProBCKMA 2aKOH Ce M3NpalWa CbrNAcHO U3UCKBAHMATA Ha 4n.115 oT
3akoWa 3a nybanuHOTO npeanaraHe Ha UeHHW KHWka Ha Komwucunara 3a
bUHaAHCOB HAH30P U ce NYBNUKYBAT Ha UHTEPHET CTPaHWUUATa Ha APYKECTBOTO.
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/7/ AKUMOHepWTe, KOUTO NOoBeve OT TPU MeceLa NPUTEKABAT aKuuM,
npeacTaBNABalM NoHe 5 Ha CTO OT KanuTana Ha APYMHKecTBoTo, mofaTt cneg
ob6ABABaHe B THPrOBCKUA PEFUCTBP Aa BKAOYBAT U APYrK BbNPOCK B AHEBHUA
peg, Ha chbBparueTo.He no-KbCHO OT 15 AHU NpeayM OTKpuBaHeTo Ha obuwioTo
cbbpaHue aKuMoHepuTe NpeaocTasaT 3a obAsAsaHe B THProOBCKUA PETUCTHLP
CMMCbK Ha BBAPOCUTE, KOWTO W 6baaT BKAOYEHW B8 OHEBHWA pep,
NpeaNoKeHMATa 3a PElUeHUe U NUCMEHUTE MaTepuanu, CBbp3aHu C Tax.B
cAydauTe Ha 4A.223a OT THProBCKUA 33KOH aKUWOHEpwUTe NPeACTaBAT Ha
KoMWCHRTa 33 PMHAHCOB HAA30P U Ha APYKECTBOTO HAM-KBCHO Ha cnepBsawua
paboteH peH cnepn obAaBABaHETO HAa BLNPOCUTE B THPFOBCKMA PErucTsLp
Matepvanute no 4n.223a, and oOT TbProBCKMA 3aKOH. Lpy*xecTsoTo
aKTyanu3upa foKaHaTta W A nybauKysa 3aefiHO C NMUCMEHWTE MaTepvanu npu
ycnoBuata Ha 4n.1001, an.l m 3 ot 3akoHa 3a nybnnyHOTO NpepnaraHe Ha
LEHHK KHUXKa He3a6aBHO, HO He MO-KBLCHO OT Kpaa Ha paboTHUA AeH, cneasauy
JAEHA Ha NO/y4aBaHeTO Ha yBeAOMAEHMUETO 33 BKIKOYBAHETO HA BbNPOCUTE B
AHesHWA pea.”

5. BYn.15, an.1 v an.2 ce U3MeHAT, KakTo CnejBa:

,4n.15 /1/ Ha 3acepanMmeTo Ha 061010 chbpaHue ce U3FoTBA CNUCHK Ha
NpUCHCTBAILUTE AKLMOHEPM MM Ha TeXHWUTE NpeacCTaBUTE/IM W Ha 6posa Ha
NpUTeXaBaH1Te UM NPeACTaBNABAHN AKUMW.AKUMOHepHTE U NpeacTaBUTENUTE
YAOCTOBEPABAT NPUCHCTBUETO Cu ¢ noagnvc. CnucbKbT Cce 3asepaBa OT
npepacenaTens v cekpetapa Ha Obuioto cvbpaHve. '

/2] AKumoHepuTe B APYKECTBOTO WMAT Npaso A3 YNb/IHOMOWAT BCAKD
PU3NHECKO WMAM IOPUAMMECKO NMUe A3 y4acTBa M Aa raacysa B Obwoto
cbbpaHue OT TAXHO ume. YneH Ha CbeeTa Ha AUPEKTOPUTE MOXKe aa
NPEACTABNABA AKUMOHED, aKO AKUMOHEPHT M3PHUUHO € MOCOHMN HauMHa Ha
rnacygaHe NO BCAKA OT TOMKMTE OT AHEBHUA peA. YMbAHOMOLIaBaHETo ce
W3BLPLIBA C WM3PUUHO TNMCMEHO MBAHOMOWHO, HOTapuanHo 3asepeHo, 3a
KOHKpeTHOTO 0610 cbbpaHmne, € YCTAaHOBEHO OT 33KOHa CbAbPXKaHHeE.

6. B un.15, ce cb3gasaT HOBM an.3 U an.4 cbC CNEAHOTO ChabPaHUe:

/3] BpywecrsoTo e ONbKHO Aa NpelocTasy obpasel, Ha NUCMEHOTO
TbAHOMOLLHO Ha XapTUEH HOCHTeN WA upes eneKTPOHHW Cpepcisa, ako €
PUNOKUMO, 3384HO C MaTepuanure 3a 06uloTo cvbpaHune uan Nnpyn NOUCKBaHe
cnep, CBUKBAHETO MY. -

/4/ YIbAHOMOUABAHETO MOXE Aa Ce U3BLPLIA U Ypes U3NON3BAHETO HA
eNeKTPOHHM CpeAcTBa. [pyXecTBOTO € ATbKHO Aa OCUTypH Hali-ManKko eauH
cnocob 33 nonyyasaHe Ha MBAHOMOUWHM Ype3 eNeKTPOHHW cpepctBa. 1o €
ATHKHO g3 NyGAMKyBa Ha CBOATAa MHTEPHET CTPaHMLUA YCIOBMATA W pefa 33
nony4aBaHe Ha NbAHOMOLWHY Ypes3 eleKTPOHHW cpeactBa.”

7. B un.15, pocerawHaTta an.3, crasa an.5> v ce U3MeHA, KakTo chepgpa:
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o5/ TNpeynbaHomowasaHeTo ¢ npaBaTa N0 an.2, Kakto M
NbAHOMOLWHOTO, AAAEHO B HapyLIeHWe Ha NPaBuiaTta No an.2 e HUWOKHO.”

8. 4n.16 ce U3MeHA KaKTo cregea:

,4n.16. U3nckBaHeTO 3a KBOPYM Ha Kanutana e 50+1, ocBeH aKo 3aKoHa
He npeasvKga No-ronsm Keopym. (lpy Aunca Ha KBOPYM Ce Hacpousa HOBO
3acenaHue B CPOK He no-paHo oT 14 AHM U TO € 33aKOHHO HEe3aBnMCcMMOo OT
npeAcTaBeHuA Ha Hero kanutan, [latata Ha HOBOTO 3acejaHue moxe Aa 6vae
nocoyYeHa WM 8 roKaHaTta 3a fbPBOTO 3aceaaHue. B gHeBHWUA pep Ha HOBOTO
3aceflaHue He MOraT f1a ce BKAIOYBAT TOMKM Mo peaa Ha un.223a ot TeproBckua
3aKOH.”

9. Byn.18a, an.2 ce A4o0NBbABA € HOBa T.4 CbC CNEAHOTO ChAbpIKaHUE:!

»4. 82 UCKaT BKAIOYBAHETO Ha BBNPOCK U A3 Npeanarar pewleduna fno seye
BK/IIOYEHM BBNPOCU B AHEBHUA pea Ha obuloTo cbbpanue no peda Ha 4i.223a
oT TbProscKua 3aKoH.”

10. Bun.19, an.l, TouKa 5 ce MameHa KakTo cneasa:

5. [lpoBeaeHuUTe rnacyBaHuA v pPe3yaTaTuTe oT TAX, B TOBa YMC/O 6pon
Ha aKuMWTe, NO KOWTC Ca NOA3ASHWU AEUCTBUTE/NHW FacoBe, KaKsa 4acT OT
Kanurana npeacrasnasar, 0buima 6poit Ha geicTeuTenHo NojaeHuTe rnacose,
6poa Ha nojageHu rnacose “sa” u ,npotus”, npu HeoBxoAMMOCT-6poA Ha
Bb3ABPIKANUTE €, 33 BCAKO OT PeLeHnATa no BbNpocuTe ot AHEBHUA pen.”

11.VYcTaebT e M3MeHeH WM AonbaHed ka Obuworo cvbpanne Ha
akuuoHepute Ha ,bnaroesrpap-6T"Af] Ha 3aceganueTo Ha 29.06.2009 r.”

Ha nssbHpeaHo OCA ot 17.12.2009 r. Ce B3e peweHue 3a ocBoboxpasaHe
oT cbCTaBa Ha Cbeeta Ha AupekTopuTe: Acen Mocndos tliexos, MNetbp Manes
Nany4apos, Meopru CrosHoe Mawanues, PoceH PaiikoB AceHoB, BanenTuH
Weanos lpyes, MapuaHa ToaopoBa Karuesa v Hukona EsTumos AvaHacos.

O6woTo cubpanve usbupa 3a unenose Ha CbBeTa Ha AUpeKTOpUTe Ha
apywectsoto:, Merbp Wanes Nanydapos, .Emun reoprnes CaHges n AceH
Auvmurpos Monsacunes. O6crosTencreata ca o0baseun 8 THproBCKUA PErncTLP
KbM AreHumsTa RO BNUcBaHUATa Ha 28.12.2009 roauna.

M3MeHeHUATE W AONBAHEHUATA B YCTasa Ha [JPYMECTBOTO MPUETU Ha
nssbHpeaHoTo OCA ot 17.12.2009 r., ca obsaseHU B THProBCKUA PErucTbp KbM
AreHUMATa NO BNUCBaHWATa Ha 28.12.2009 .

M3meHeHMATa ¥ AONDBAHEHWATA B YCTaBa €3, KAKTO Chejsa:
1.4n.20, an.1 ce usmeHA TakKa :

,/1/CoBeTbT Ha aupekTopuTe ce usbupa 3a cpok oT 3 /Tpn/ ropuHn U ce
CbCTOM OT TpUMa 4neHa.”
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2.4n.21,an.1,1.8 n 7.10 ce U3MEHAT TaKa:
,8. PaspaBotea 1 npuema 6GusHec-nporpama Ha [APYKECTBOTO cnen,
cbraacysade cbe ChBeta Ha gupexKTopute Ha ,Bynraprabak-Xonguur AL,
,10. B3ema peuenne 3a $uHancupaHe Ha MEpONpPUATUA  C
MHBECTMUMOHEH XapaKkTep W 3a pasxogu 3a OCHOBEH PEMOHT chep,

npeABapuTenHO cbinacke Ha Cbseta Ha AUPEKTOPUTE Ha ,bynraprabax-

Xonguur”Afd.”

3. 4Yn.21, 7.12, u3p.l, aymute ,YnpaButenHua cbeeT’ ce 3aMeHAT Chbe
,CoBeta Ha gupeKktopute”.

4.4n.22,an.2 ce U3MeHn Taka :

,/2/ 3a peiicrBusTa MO M3NbAHEHWE Ha NpUeTaTa Bu3Hec-nporpama Ha
APYeCTBOTO M pelleHnaTa Ha CueeTa Ha aupekroputé Ha ,bynraprabak-
XonauHrALL N0 KOOPAUHWUPAHATa TbProBCKA MOMUTUKA HA XonpuHra, CvBeTbT
Ha AYPEKTOPUTE NPUCTBLNBA KbM U3IMbAHEHWE Cnep, ChrnacysaHe cbe CbBeTa Ha
AUpeKTopuTe Ha ,Bynraprabak-Xongnur’ALL".

2.3. TexHono2u4YHO CueMonHuUe Ha [pyxecmeomo.

Mpeamera Ha AEMHOCT Ha APYXeCTBOTO e:

[0 npou3BOACTBO Ha TIOTIOHEBU U34eNnd; _

(0 NpOU3BOACTBO HA Pe3epBHW 4YacTU W CbOPBKEHWA 33 TIOTIOHEBATa

 NPOMMLNEHOCT,

KaTo APYMECTBOTO € OPUEHTUPAHO NPejy BCUUKO KbM NbpeaTd OEWHOCT.
8 TO31 CMWUCBA TG @ 060pYABaHO CbC ChBPEMEHHHN MALLMHNA W KUK 32
a) npegsapuTenta npepaboTka v NoAroTosKa Ha PR3aH TIOTIOH;
6) NpoM3BOACTBO Ha LUFAPW. '

B XapMaHO-NOSfOTBUTENHWUA CW UeX NPeanpuUATUeTO pasnonara CbC
CbBPEMEHHW JIMHUK 33 NpeaBapuTe/Ha npepaboTka Ha OPUEHTANCKYW TIOTIOH, .
BupskuHMA 1 Bopneil.

Tesu MHUM Ca KOMN/IEKCHA AoCTaBsKa oT dpupma ,Comas” - UTanuAa u ca
nycHaTv 8 aeiicTene npes 2005 roa, . '

OcseH TOBa, UEXa PasAONara C NIUHWA 33 NPOU3BOACTBO HA PasAyTH

HMUAN,
KanauyuteTHuTe BL3MOKHOCTA Ha MHUUTE Ca cbobpazeHn € KanauwuTeTa
Ha UUrapeHoTo NPoU3B0ACTBO.
3a npousBOACTBO Ha UuWrapu B TBBPAA ONaKOBKa npegnpuATHETO
pasnonara ¢ 9 6p. MKWk, pasnpeaeneHn KakTo cheABa:
4 6p. — onakoska round corner 3a uurapu L= 84 mm.
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1 6p. — OKTOFOHaAHa (OCMOBIBAKA) ONAKDBKa 3a Uurapu ¢ L=97 mm
1 6p. — opToroHanHa (napanenennnenHa) onaxkoexa 3a umrapu c L= 94 mm.
3 6p. — opToroHanHa (napanenenunesHa) onakoexa 3a uurapu ¢ L= 84 mm.

Liurapenute MailMHKW- ca A0CTaBka oT ¢upma JHauni” - Tepmanng , a
ORaKOBBYHMTE Ca AOCTaBKa OT dpupmu ,Focke” — Mlepmanug, ,G.D.” — Utanua.

M3nNon3BaHeTo Ha fasepHu nepdopaTopu KbM uMrapero — uatposure
arperaTyt , Aasa Bb3MOXHOCT 33 NPOKW3BOACTBO Ha UMrapu ¢ Henepdopupax
koprkodaH, a npakote nepdopupare Ha KoprogaHa nop.qbpma'npouema Ha
BEHTUNALMUA B XENAHK TECHU TPaHKLM.

Tasu npuAc6GUEKa 4aBa BH3MOKHOCT 33 HAMANABaHE HA cebecrorHocTTa
M ROAMbLPKAHE Ha BMCOKO KauecTBO Ha uurapava fo OTHOLWEHWe Ha
BEHTUNALMATA.

Bcvuku  uMrapeHu maumuu  ca  obopyaBaHnm € MWKPOBBAHOBU
“3MepBaTeNHK NaBM 33 KOHTPON Ha QUIMYECKUTE NapameTpy Ha Lurapure.
MNpon3sOAUTENHOCTTA HA AMKHKUUTE € 0T 300 mun £o 500 munx " 8 sasucumoct
OT KOHPUIypauMATa HA ONAKOBKaTa.

flpou3BOACTBOTO HAa MEKa ONAKOBKA Ce OCBWECTBABA Ha HOBO3AKYNeHa
AAHUA, ChCTaBeHa Ot &

LA — Protos 90 ER — or Hauni

Bydep S 140 — ot dupma G.D.

OnaKkoBb4Ha mawmvna Alfa — oT pupma Sasib

Mpon3BoAMTENHOCTTa Ha AuHuATa e 500 onak. / muH. n e obopyasaHa

naseped anapar.

NpeanpuATMETO pasnonara M C ON3aKOBbYHM /IMHUM  OT Pupma
,Schmermund” u ,Sasib” (3000 u 6000), HO Nopagn NO-MANKUA UHTEPEC KbM
LUFAPUTE B MEKA ONAKOBKa, NPV TAX NPOLIEHTA Ha U3NON13BABMOCT & NO-HUCBK.

Mpu HeOBXOAMMOCT, UMrapuTe 33 Te3u ONakoBBLYHM MallMHu  Ce
ocurypasat oT DA GN4 v Pr 7200, kouro sede Ca dur3nuecku ocrapenm.

3a ocUrypaBaHe Ha KOHTPON BbpXY NpoussexgaHata npoayKUUA, KakTo U
HelfHOTO CbxpaHeHue M npopawba, e usrpajeHa uHCTanauuA sa 6apkoposo
MapKMpaHe Ha NPOAYKUMATA, KOBTO AaBa BB3MOXKHOCT 33 NPOC/IeARBAHE BLAKA
THProBCKA ONaKoBKa (KAlIOH) OT HEWHOTO Chb3fasaHe A0 W3NU3AHETO U oT
cKNagpa. . '

Dpyxectsoto uma obocobeHo NPOM3BOACTBO Ha ¢unToprn npvuku. o
2006 . To pasnonarawe ¢ 5 6p. mawwuun AF-KDF 2, kouto npoussemnaxa
GUATHPHM  NPBMKK, HeoBXOSWMM 33 UNTApPEHMTE  HU  MAWMHA. " Chep,
gHeapABaHe Ha NpPOM3BOACTBO Ha uUMrapn ¢ GuATLP TUN recess bewe
HeOBXOAUMO ¥ OCUTYPABaAHE MPOU3BOACTBOTO Ha Fecess GUATBPHU NPBUKK.

3agavata 6e 3anomeHa B MHBECTULIKOHHATA Npofpama 3a 2006 r. v or
HauanoTo Ha 2007 r. ce ycBoABa NPOM3BOACTBOTO Ha recess Guatpu.
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OcseH 3akynyBaHeTo Ha mawmna Mulfi E 32 npon3BoACTBO Ha dunTposH
npbYKK recess, e npepopmaTMpana egHa OT CbleCTBYBaMTE mawmnnn KDF
2 33 NPOW3BOACTBO HA YMCT U KapGoruaupar auetater uatsp. o To3u
HauuK ceBecTOWHOCTTa Ha uMrapure ce -Hamanasa, Nopaan MHOro no-
BACOKaTa THpProscka UeHa Ha Te3u OUATPOBM NPBYRM  CNPAMO
cefecToMHOCTTa U NPU HaC,

C uen noanbpKaHe Ha NasapHHUA MHTEPEC KbM HAWeTo NPOU3BOACTBO,
cTpemea e BMHalW A3 NOAAbPKAMe BUCOKO Ka4yecTBO Ha NpoAyKUMATA W
Hama/NABaHe Ha HeliHaTa cebecToliHocT.

Mopaay Tasu NPUUUHAE UHBECTULMKTE B8 NOCAEAKKTE HAKOMKO TOAUHMU C3
HacoueHu KbM OCbBpEeMeHABaHe Ha obopyABaHeTO ¥ yBeaudaBaHe Ha
MbBKABOCTTa NPU OpraHu3npaHe Ha NPoON3BOACTBOTO. '

Cnep, peKOHCTPYKLUMATA Ha XapMaHO-NOATOTBUTERHMUA UEX, C3 Cb3A3AEHN
Bb3MOXKHOCTH [a NPOM3BEKAAME NPKY MBAHO CNaseaHe Ha TEXHONOTUATA U
No-masik¥ KOAWYECTBa OT JafeH acopTumeHT u Bpoa Ha €4HOBPEMEHHO
fPOU3BEMAAHYU ACOPTUMEHTH MOXeE Aa Bvae 9.

2.4. A4BeCcTHUMH

UusectuummTe npe3 2009 r. 6Axa HacoyeHN B CAEGHUTE HANPAB/IEHUA!

Paswupenne Ha KanauuteTHUTE BbL3MOKHOCTW 33 NPOU3BOACTBO HA
bUATPOBM NPBHUKK, KAKTO 3a unrapy king size, Taka v 3a WArapu slim.

3a uenta 6Axa CKAOMEHM OOTOBOPU 3a PeuuKIupaHe Ha arperaTtuTe 3a
NpOU3BOACTBO Ha GUATPOBM NPBUKKM, NPU KOETO Ce YBENUYM KAKTO KanauuteTta,
TaKa ¥ KAa4eCcTBOTO Ha NIPBUKUTE.

HamasnAsaHe eHeproeMKoCTTa Ha NPOU3BOACTBOTO.
3a nocTMraHe Ha Tasu LUen 6Axa 3aKyneHu U NycHaTH B AeitcTene HOBY

M3WKWHYW 33 CrbCTeH Bb3fayX, NoaoOpABaiKN KauecTsoTo Ha BbL3AyXa W
Hamanasaiikm eHeproemkoctta ¢ akono 30%.

MOHTMpaHK €3 M HOBW MYCKOBW YCTPOMCTBA 33 €/1EKTPOABUIATEANTE Ha
KAMMaTMUHA MHCTaNaLMA, KOeTo gosefie A0 MKOHOMUA Ha eNeKTpoeHeprua 01'
12 + 30% 3a pasAn4HUTE MOLLHOCTH.

HamanagaHeTo Ha eHepro-noTpebaeHNeTo we Nposb/mKU U NPE3 Ta3du
2010 roanHa upes NoAMAHA OCBETUTEAHATA MHCTanAUWA B NPOWU3BOACTBEHUTE
U cknafoen nomewenun. llpy HoBaTa vHCTanauuAa, 3a KOATO €3 M3rOTBEHU
NPoeKTH, ce NoAobpABa KAKTO Pa3NO/NOMKEHMETO Ha OCBETUTeNnHUTE Téna B
33BUCMMOCT OT TEXHONOMMYHOTO Pa3NONOKEHNE Ha MaLLUMHU WU CTOKK, TaKa U
OCBETEHOCTTa Ha paboTHWTE MecTa, M3NON3BAWKN 3HAYMTENHO MNO-MANKo
enexkTponoTpebnenue.
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HamanasaHe Ha Bogo-noTpebaeHueTo o1 NUTENHWA BOAONPOBOA.

CTapuTe KOMAPECOPHN M BaKYYMHU MaWuHAU vw3non3saxa COHAOAMHA
goga 3a oxnaxpane. Cnell NOAMARATA UM, 33 oxnamaaHe ce unon3ea Bu3ayx,
a 0cB0BOAEHUTE KONWYECTBA COHAAXKHA BoAA Ce HacouBa Kbm ynotpeba ot
ApYrM KOHCYMaTopHn Kato dunTbp € BOAHA 3aseca, CaHWTapHU BB3NK,
OMEKOTUTENHA CTaHUMA 1 Ap. , NPU KOETO PA3KO cnapHa pasxopa Ha NuTeiiHa
BOAaA.

CvrnacHo npuerata busHec nporpama 3a [eMHOCTTa Ha APYKeCcTBOoTO
npe3 2010 r. e yTBbpaeHa UHBECTMLMOHKA nporpama, KOATO BKNIOYBA CIEAHUTE
OCHOBHYW WHBECTULIMOHHW PasXOAMn:

Hueecmuyuy no sudose BGN ‘000
3akynysaHe Ha MalKHa 33 POM3BO/ACTBO HA ABY- U TpUcermeHTHH GUATPOBA 4694
OpPLNKKA
flpeyCTROCTBO HA NPOMIBOACTBEHAE MKUA T8 3a NPOU3IBOACTBO HA LWFApH BbS 1,495

(]
¢opmar RC/RF 21/27 mm

Peunxnupane Ha MaLiWHE AF-KDF 2 32 npOV3BOACYBO Ha GUATLPHM NPBHKK C

pasmepw: 1,330
- L=108mm u d=6,03mm
- L=126mm u d=7,63mm

WarpampaaHe Ha CKN3A KbM LEeX 33 NPOM3BOACTBO Ha PUATHPHH NPBURH 978
" BHegpABaHe Ha CbMbTCTBAUM NPOU3BOACTEA B npeAnpPUATHETD - 887
ONTUMMEUPAHE HA KAMMATK3ALMATA M eNeKTPO3AXPAHBIHETO Ha MaLLMHUTE B 704
malumKHa 3ana - TaaBeH Kopnyc _
Nonarake Ha XMAPOM3ONALNOHHO NOKPUTHE H3 CKAAfOBE No1 1 No2 B cKnapoBa 605
Gasa Aiigaposo
MauwuHa 33 ONAKOBKH 33 PA3AH TIOTIOH 489
MoamAara Ha XAaANAHK arperaTh 3a XAL 1 400
MpoeKTUpaHe M PEKOHCTPYKUMA Ha COYC-KYXHA B XMLL 1 400
WU3rpamaaHe Ha HHCTaNAUKA 33 EHEPIWEH MEHMOKMBHT 360
PazaenHa KaHaNM3ALUOHHA HHCTANALUA (ovaensHe H2 ALKOOBHA OT buroBu u 315
TDOMWIAIEHN BOOW)
MoamMAHA Ha OXNAZUTENIHK KY/IW 33 XAAAUARH ueHTLp UurapeHa $abpuka 200
Obuwo 13,047
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2.5.MpouzsoAcTBO Y npopamxéu.

OCHOBHa L/ Ha NpoBexAaHaTa TbProBCKa NO/IMTUKA Npes U3MKHanaTa
rogMHa Gewe 3anasBaHETO Ha NasapHUTE MO3ULMM H3 OCHOBHUTE MapK#
umrapy 8 noptonMOTO Ha ,Bynraprabak-Xonanur”Afl, npu cnassaHe Ha
U3MCKBAHMATR 33 BUCOKO KAUECTBO HA MPOW3BEMAaHWTe M NpoaasaHu OT

LPYKECTBOTO LMFapH 3a BLTPELEH Nasap 1 3a U3HOC.
PHKOBOACTBOTO Ha [ipyKecTBOTO Npeanpue peauua MepKu U AERCTBUA,

HaCO4YeHHW OCHOBHO KbM.

. CcrabunusMpaHe v HOpManuaMpaHe Ha npopambute M TAXHOTO

nocreneHHo ysennvasaHe,

- MONYCTMMO HamanABaHe M ONTUMU3MpAHE HA pasxoauTe 3a
NPOM3BOACTBO, B T.4. HamanasaHe Ha bpoA Ha 3aeTuA nepcoHan.
' OTyeTeHuTe NpUXoAM OT npoaaxbu 3a 2009 r. ca 158 297 xun.ns..
cnpamo 189 441 xun.ne. 3a 2008 r., a nekyanbaTta cnen obnarave e 1 533
xun.ne. npu 11 230 xun.ne. 3a npeaxoaHara roguHa.
Kbm 31.12.2009 r. 6axa peanusupany Ha BbTPelWHWA nasap U 3a M3HOC
obuwio 8 989 mAaH. Kbca umrapu npu 11 706 Man.KbCa 3a npeaxoaHaTa rofiuHa,

koeTo e ¢ 2 717 mAaH. Kuca no-mManko.

31.12.2009 | 31.12.2008 Pasnuxa
Paamep Ha newanbata - B XuA. 1B
npeaM AaHbuyY 2042 12 643 (10 601)
cAen AaHbum 1533 11230 (9 697)
HeTen npuxog, 0T NPo4am6n Ha NPOAYKLUMA- B XWA. 1B, 158 297 189 441 (31 144)
Peanuzauma Ha LUrapm - B MIH. KbCa, B TM.: 8 989 11706 (2 717)
: sbTpeled Nasap 4304 7178 (2 874)
BbHLIKHW Na3apk 4 685 4528 157
Peanu3auns Ha Unrapm - B XMA. 1B, B T.M.: 145521 172 681 (27 160)
gbTpelieH nalap 71320 106 820 (35 500)
8hHWHKW Nasapu 74 201 65 861 8 340
{IpOU3BOACTBO HA UMTAPU - B MJH. KbCA, B T.M. 8929 11516 (2 587)

CTpyKTypaTa Ha npuxoguTte OT NpoAaxbu no NpoAYKTW pasnpefencHu 3a

BbTPELWeH nasap v 3a N3HOC e KaKTo cnepga.

flpodancbu no NPodyKmMu - abMpeweH rnasap 2009 2008

' BGN ‘000 BGN '000
Lnrapu 71,320 106,820
dPUATLPHU NPBYKK 7,754 2,452
Ycayru (ToyciupaHe Ha TIOTIOH) 1,178 818
TioTIOH 516 4,468
PasayTH KUK 6 5
O6wo 80,774 114,563
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fipodaxcbu no NPodyKmu — U3HOC 2009 2008

BGN ‘000 BGN 000
turapu 74,201 65,861
THOTIOH 3,252 8,982
OUATLPHU NPBUKH 70 35
O6uwo 77,523 74,878

MNpuxoante OT npopabu Ha uurapn 3a BbTpellieH nasa npe3 2009 r. ca
71 344 xun.nNB. ¥ OTYXATAT HamaneHue C 33,21% cnpamo 2008 r. OcHosHUTE
$aKTOpK, KOUTO NPAKO BANAAT HA NA3APHUA AAN Ha ApPYKecTBOTO, Ca:

- YBENWYEHMAT pa3mep Ha BKLM3A W HOBATE MY CTPYKTYPa, KOATO CTeCHU

Vana3oHa Ha LIEHWTE MEXAY BUCOKMA U HUCKUA LIEHOBW KNac uurapu;

- wapacTBaHe % Ha koHTpabaHpaTa;

- HamaneHaTa noxynaTenHa cnocobBHOCT Ha HAaCeNEeHUETO;

-~ arpecuMBHaTa UEHOBA NOAWUTHKA Ha MY/ITUHAUMOHAIHUTE KOMNAHWUU U

APYFUTE BHOCUTENN Ha LUFapH;

- NpeAnaraHeTo Ha eBTUHW UWFapu OT HUCKWA Knac OT MeCTHH

npou3BoAUTENM.

Mpwixogure OT npogambu Ha uurapu 3a v3Hoc npes 2009 r. ca 74 201
XUA.NB. U OTHUTAT HapacTBaHe CNPAMO 2008 . ¢ 12,66%, KaTo C HAA-BUCOK AAN
ca npuxogure OT npoAaax6u Ha acOPTUMEHT ,Prestige RC+RF”. BAU3KUAT U3TOK
1 BanKaHCKMTE CTPaHM Ca pPervoHKTe, B KOUTO MapKuTe Prestige u Victory ca
Hali-go6pe NO3HATH U NasapHUTE MM BBHIMOKHOCTH Ca ¢ Hal-rosam noTeHuuan.

LipyKecTBOTO peanusupa W HOBU mapku Lurapw MM slims” /lights,
super lights ,menthol/ u ,Prestige blue RC RF”3a I'py3ua, manbk obem unrapu
E¥a Rose slims” 3a fAnonua M uurapu Vanity slims 3a LWsefuapua.
,Bnarcesrpag- BT Al pa3swvpu acopTMMeHTHaTa M CTPYKTypa u C
peanwsauumAaTa Ha uurapu ,Prestige ultra lights RC RF” u “Victory Exclusive RC
CF Black" 3a nasap BAM3IBK U3TOK, KbAETO MAPKUTE I‘lpec"m»c u Buktopn umat
Hal-006py NPeANOCTaBKM 33 ABATOCPOHEH PACTEX..

LleATa Ha APYKECTBOTO € Aa 3aT8bpAN NO3ULUUTE CU B Te3U PEeruoHn ¢
Aa pa3lmMpn acopTUMeHTHaTa CTPYRTYpa Ha npoaasaHuTe NPOAYKTH, KOUTO Ca
K/IIOMOBU TLProBCKM Mapku 3a ,Bynraptabak-Xonauur’ALl. Ha 6333 CKIOUEHMN
[OroBOpPH 33 TbProBCKO npeAcTasuTencTBo, ,Bynraprabak-XonauHr' ALl
nocpeaHuuMK B UAJOCTHMA Npouec no [OFOBaPAHETO,33ABABAHETO U N3HOCA HA
CbOTBETHUTE KONMYECTBA LUTAPY NPOU3BEAEHK B APYKECTBOTO. .

bnaroesrpag-bT Al 3annawia Ra BynrapTabak-XonguHr ALl
Bb3HarpaXkaeHvie 3a Npasa No TbProBCKM Mapku LATapi (poantv) - 3a
gbTpEWeH Nasap 8 pasmep oT 0.5 % po 1.5 % Bbpxy dUKcupaHaTa NpoJamHa
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CTOMHOCT Ha UUrapWTe; - 3a BbHIUEH nasap 8 pasMep Ha 1.5 % oT nesoBarta
PaBHOCTOMHOCT Ha CAENKATa, N KOMWUCMOHHA 33 OCbUECTBEH OT HER BHOC #
W3HOC 33 Herosa cCMeTka B pasmep Ha 1.5 % oT nesosaTa paBHOCTOMHOCT Ha

CAeNKUTE.

2.6. O6ezneyasaHe Ha NPOU3BOACTBOTO CbC CYPOBUHN U MaTepUany.

CrnabpansaHeTo Ha ,bnaroesrpas — BT” A} CbC CYPOBUHU U maTepuan ce
ngbpwea oOT Oupmu-AOCTaByMUM  OT  CTpaHata U yywburna. C
NoCpeAHUUECTBOTO Ha ,BynrapTabak - Xonguur” Af} ce 3aKynyBaT CypOBUHU U
CrOMaraTeNHu MaTepuanu OT BHOC. 3aABKMTE 3a CYPOBMHU U CnoMararenHit
MaTepuann ca No TPUMECEHMA, C M3KNIOYeHUe Ha NeHaTHuTe maTepuanm m
KaLIOHWUTE, KOUTO ca MecedHy U ceamuuHu. Mpu HeobX0AUMOCT /M3MEHEHNA
Ha NPOW3BOACTBEHATA Nporpama/ ce U3FOTBRT AOMbAHUTE/IHU 33ABKMN,

B 33aABKWTE Ce NOCOYBAT KaYecTsa , KOMUeCcTBa U CPOKOBE 3a A0CTaBKa.
BcAKa AOCTaBKa Ha CMOMaraTeNied Matepuan NOANeKU Ha BXOAALL, KOHTpPOA nO
OTHOLIEHUE HA KOAWMECTBO W Kauecrso. B cayuail Ha HECDOTBETCTBMA, C€
npeanpuemat CbOTBETHUTE AEGACTBUA 3a BbH3CTAHOBABAHE WK peKnamaums,
cwvrnacHo npougaypwre no IS0 9001:2000.

Ha 6az3a nognucaHn KOMUCUOHHW JOTOBOPHU C ,Bynraprabak - XongnHr”
AJl, APYXKECTBOTO 3anfiallld KOMWCHOHHW Bb3HarpaxKaeHus 33 ocbuecrTse
BHOC Ha CYpOBMHW ¥ maTepuanu B pasmep Ha 1,5 % ot nesosaTa
paBHOCTOMHOCT Ha CAGNKUTE.

OcCHOBHM rpynu cnomaraTenHu matepuann u pupmmn-gocTaBumnup 3a 2009 T.

N MATEPHAS , ©HUPMA - IOCTABUNK

1 LinrapeHa xapTma WATTENS , JULIUS GLATZ , FEURSTEIN

2 Koprodan TANN PAPIER , ATIPACKAGING , MIQUEL & COSTAS , BENKERT
3 ®uaTpoobeneHa XapTuA OF PAPIRNA , JULIUS GLATZ

4 Crud KApTOH OP PAPIRNA , JULIUS GLATZ

5 DUATHPHW NPBUKK FILTRONA , “l0.TATAPUH-ET' AL

6 AnymuHHeB0 JOAHO ISPAK , ATIPACKAGING , CTWIMET, “YHUIAK"AL

7 KapToH 22 ropaa YHUCHAB , BAPUMEKC , MUXANOB KOMEPC, IGGESUND
3 NoAMNpOnWAEH T INNOVIA , EXXON MOBIL , WIPAK-WALOTHEN , TERICHEM
] e EASTMAN , CELANESE , RHODIA

10 | Tpuauetuu COGNIS , CHEMIAL

11 | Unnep PAYNE , TANN GERMANY , LEONARD KURZ

12 | flenuao TURMERLE!M , HECKO 06 , BPEHTAM Bb/IFAPUA , PUIADAS
13 | TuKcoBM ASNCHKU PONUHEKC , MEKO , BETEATUYC

14 | NewarH maTeprani “10.TATAPUH-BT ALl , “YHUNAK"AL

15 | KawoHu OYPONAK — TPAKWUA NANKP

16 | NponuAeHrAMKOA MAHTUKO

17 | TAMuepHH BPEHTAI BBJITAPUA , COGNIS

18 | Apomatn HERTZ , GIVOUDAN , HERTZ & SELCK
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fpes 2009 f. C NOCPEAHW4ECTBOTO HA Bynraprabak -Xonguur”AlLL
Bnaroesrpag - 6T” AL, e 3aKynuno oT BHOC 4 780 TOHa TIOTIOHEBa CYpOBMHA
33 uMrapeHoto npoussoacTBo. OcHOBHUTE peroHW 3a NOKyNKa Ha
BUCOKOKAUECTBEHU EAPOANUCTHH TIOTIOHW BUPKHUHVA ¢ Bbpnei ca cTpaHuTe C
Hali-pa3BuTo MNPOU3BOACTBO W Hall-TONAMO  MEeKByHapoaHO TbpceHe —
Bpasununa, 3umbabee, 3ambun, Ungua, CALL, ApreHTUHA. TIOTIOHEBU KWK CE
BHACAT NpeanuMHO oT KuTaii u Bpa3naua, a TIOTIOHEBO ¢onvio — ot PparHumA.

2.7. FlepcoHan

Kbm 31.12.2009 r. cpeaHO cnuctyHua 6poi Ha nepcoHana /6e3 weHuTe no
maiiumrcTeo/ e 1041 6poa paboTHUUM K CAYKUTENN / 31.12.2008 r.: 1074
6pon /, c nopxogAwa KBaNMGUKALMA 33 OCUIYPABaHE HA MPOKU3BOACTBEHUTE 1
YNPaBAEHCKHU HYIKAU C H0BELWKK pecypc.

O6yueHveTo W pasBUTMETO Ha nNepcoHana 4pes keanudurauua,
npeksanudukauma, Kypcoe W Ap. noBuuiasa KBanudmKauuaTa Ha
paboTHuupTe M CReuyuanucTuie U feile B Kpbra Ha BHMMAHHETO Ha
PBLKOBOACTBOTO NPU M3NBAHEHMETO Ha Uenute ¢ nokasarenute Ha busnec-
_nporpamata 3a 2009 r. Tosa e npUOPUTET, KOUTO wWwe Ce pasBuBa wn npes
cnefpalyara roguHa.

O6yyeHUEeTO Ha KaapuTe Ce NPoBeXAa No seye yctaHoseHun popmu:

0 UnausmayanHa ¢opma Ha obyyeHne — no paboTHU MmecTa, BbB
Bpb3Ka Cbe cneunduyHara AEHOCT Ha CaMOTO PabOoTHO MACTO U BBBENAZHE HA
HOBM MOLLHOCTH: ENCKTPOHULM, MEXAHNUY, MALKHWCTU K AD.;

O Fpynosa — 8 Kypcose No CREUManHoctn W cneumManunsauvm B
DpyxectsoTo ¥ W3BbH Hero: no COUNanHo, 34paBHO W NEHCUOHHO
ocurypasaHe; no MexayHapoaHute CYETOBOAHMU CTaHAapTH, C KOWUTO
,ﬂ,pymecraoro' pa6otu ot 2003 r.; no Hapepba Nel5 3a TeXHW4ECKN HaA30p Ha
Tpubonposoay 3a napa u Tonaa Boaa; No Hapepfa Ne30 3a GesonacHa paﬁoi'a
Ha NapHKU W BOAOTPEMHK KOTAK; MO Hapepfa Ne28 3a GesonacHa pabota Ha
cbAOBE NOA Hanarade; no o6ydyeHve Ha KomuTteTa 3a YCROBUA HA TPYA KBM
dabpukara; no 3aKoHa 3a He3onacHu 1 34pasoCcNoBHY YCNOBUA HA TPYA,

[ 3a pabora ¢ 1SO 9001: 2000; -

,Enarceerpag— BT” A/l u3nonasa CepuATa CraHAapTH SO 9000 or 2003r.,
- 3a ;@ NOJALPKA M pasBuBa CUCTeMa 3a ynpasieHue Ha Ka4yecTsoTo,
uHTerpupaHa B Guanec-npouecute U NonesHa b noANOMaraHeTo 3a nocturaHe
Ha CcTpaTernueckute 6usHec-Luenu Ha ApyKecTeoTo.

CYK Ha ,bnaroesrpag — BT AJll 8 CvbOoTseTcTBME C ISO 9001:2000 e
cepTuduumnpana ot LROA npes meced, 10H! 2004r. v npeceptidrumpaHa npes
mecel, wouu 2007t. Cnes, ycnewHoTO npeacTasaHe Ha ceoaTa CYK no Bpeme Ha
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HapsopHua oaut oT LRQA Ha 02.-03.06.2009 r., "bnaroesrpag - BT" AL
npeMMUHa Kbm HOBaTa BepcUA Ha CTaHAapTa BAC EN ISO 9001:2008.

2.8. Ekonoruna

B pesynTaT Ha 3arpuIKEHOCTTa Ha PbKOBOACTBOTO H3 APYHECTBOTO NO
ona3ssade vMCTOTaTta Ha npupopata, B «bnaroesrpag — BT» AL e B cuna
NOCTOAHEH MOHMTOPWHT 33 KOHTPOA Ha CbAbPKAHMETO Ha BpeaHOCTH B
oTnagHuTe BOAW M aTMOCGEPHUA Bb3AYX.

CbINacHo nnaHa 3a cobcTeeHn WsmepsanuwA, yrebpaeH ot PUOCB ce
W3BBPWBA W3MEpBAHE HAa EMWUCHUTE Ha BPESHM BELeCTBa, WINYCKaHW B
‘aTMOCHEPHNA BBH3AYX W KOHTPOA Ha OTNAAHWUTE BOAW, WU3NYCKAaHW B rPainckua
KoneKkrop.

Moxe Aa ce oTbenexu, uve Te3u BPEAHOCTM Cce NOAABPHAT B
[ONYCTUMUTE CTOMHOCTM, [0Ka3aTencTBO 3a KOeTo Ca NpoToKOAUTE OT
W3BbLPLIEHNUTE H3MEPBAHHUA.

Ha NoaxoAALiy MecTa B NPEANPUATUETO Ca N3rPageHn MasHO- U Maco-
YNOBUTENM 33 NPeAOTBpaTABaHE HA 3aMbPCABAHWA HA KaHANU3ALMATA.

BuHaru B go6po CuCToAHME Ce NOAADBPMA W NAPOKOTeNHA MHCTaNaUuA,
KOATO 3acera paboTu c masyr.

Npeaeua rasuduUMPaHeTo Ha rpafa, B WHBECTULMOHHATA nporpama e
3anerHana v PEKOHCTPYKUMA Ha LEeHTpanaTta 3a CMAHA Ha FOPUBOTO MasyT C
NPUPOAHE ras, C KOBTO CE NPemaxBaT BPeJHUTe eMUCUK OT M3ropean rasose.
ToBa ule AONPMHEce 33 MLAHOTO APeACcTBpaTABaHE Ha 3aMbpCABaHe Ha
OKOAHaTa cpeda OT Napo-KoTenHaTa ueHTpana.

Tpaguuua B NpeanpuATUETO € PasaenHoTo ckbupaHe v npepasaHe Ha
TEXHONAOMMHHUTE OTNAAbuy C BPeAHW CbCTaBKM, KaTo HEOHOBWU OCBETUTE/HW
Tena, akymynatopHu 6atepuu, HepTONPOAYKTU, XMMIUHECKU OTNAABLUM W AD.

OcseH, 4Ye 33 XMMMWJECKMTE TeYyHM O0Tnaabuu Ca  U3IPaAEHN
HEeYTpanW3auMOHHU WaxTy, 3a ApyruTe, 3aMbpcABaluM OKonHata Ccpeja
oTHaAbLUK, Ca CKAO4eHW AOrOBOPU 33 NpAasaHe u npepabotka c ¢upmute
«®eHnKe» - JynHnua u «banbok UHkernepunr - Codua.

TioTioOHeBaTa Npax, KOATO ce OTARNA B NPOU3BOACTBOTO, C€ BpurKeTHpa U
ce M3XBBP/A HA CMETULIETO Ha bnaroesrpap wau ce npepabotsa  3a Top B
CeJICKOTO CTONAHCTBO.

2.9. Undopmauun, CbrnacHo yua. 247 oT TbProBCKUR 3aKOH
BbaHarpaXaeHWeTo Ha unenoseTe Ha CbBera Ha pgUpeKTopMTe Ha

Bnaroesrpag, - BT” Al ce onpegena o7 ,llpasunata 3a dopmupaHe
Bb3HarpaMaeHneTo Ha YnexoseTe Ha CbBeTa Ha gupekTopuTe Ha ,bnaroeserpa,
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- BT” AQl, npuetu ot O6woTo cvbpaxue Ha akuMoHepUTE . Bv3HarparaeHuaTa
Ha KNIOYOBMA YNPaBAGHCKU NEPCOHAN BKAOYBAT!

2009 2008
Bb3HArPaXKAEHWA U APYTY KPAaTKOCPOYHU AOXOAN 137 151
TaHTHemu ' . - 32
o610 137 183

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOraT Aa npugobusar akuum Ha
[lpyecTBOTO, CbINAcHO YCTaBa, KaTo BCUHYKM OCTAHANW aKUMOHEPU W HAMAT

NPUBHUAETUN B TOBA OTHOLWEHME.
MputexasaHUTe akUuW Ha APYKECTBOTO OT yneHosete Ha CbBeTa Ha

JAupextopute Kbm 31.12.2009 1. ca B pa3smep Ha - 138 6pos.

Ynenogete Ha CbBeTa Ha AUpEKTopwuTe Ha ,bnaroesrpag BT’ All He ca
CKNIOMBA/IW AOTOBOPU Mo 4n1.240 6 OT THPrOBCKMA 3aKOH.

2.10. Undopmauua OTHOCHO M3IMTBAHEHUETO Ha Mporpamara 3a
npunaraHe Ha MEXAYHapPOAHO NpPU3HATUTE CTaHAAapTH sa pobpo
KOpnopaTMBHO YRpasaeHne, ColAACHO UA. 100 1 an.7 ot 3NNLUK.

CbBeTa Ha AupekTopuTe Ha ,Bnaroesrpag-bT” All  uma npueta
,Niporpama 3a npunaraHe Ha MeXAyHapoAHO NpPU3HATUTE CTaKAAPTH 33 Aobpo
KOpNOPaTUBHO ynpasaeHve”.

MNporpamata oOTPa3aBa MNOAWTMKATA Ha YNPaBWUTERHUA oOpfan  Ha
[lpy:KecTeoTo 3a rapaHTUpaHe BhL3IMOXHOCTTa Ha aKuvoHepuTte Aa ynpaxHasar
CBOMTE OCHOBHM NpaBsa, CbINacHo HopmaTweHata ypeaba v Ycrasa Ha
[IpY}KeCTBOTO, KAaKTO W Chiute A3 6bAAT Hap/IeKHO uHpopMupann 3a
TEKYLWOTO CHCTORHUE W CHLIECTBEHUTE NPOMEHN B AEeWHoCTTa.

OcHoBHUTE npuHLUMNK B [IpOrpamaTa €a OCUIYPABAHETO Ha !

1. 3awumra npaBaTa Ha aKUMOHEPUTE Ha APYKECTBOTO.

2. PaBHONOCTaBEHO TPETUPAHE HA BCUYKK aKL{MOHEPU — He3aBUCUMO OT
NPOLEHTHUA UM AAN B KANWUTANA HA [ PYKECTBOTO

3. CsoeBpemMeHHO M TOYHO pa3kpuBase Ha uHpopMaLMATa, CbrAacHO
3MMNUK 1 cBbp3aHuTe € Hero Hapeabw.

4.Ynpasnenue Ha [pyKeCTBOTO ¥ OTHETHOCT Ha YNpasuUTENHUTE oprau-m
npes aKuuOHepuTe B CLOTBETCTBME C YTBbpAEHWTE LUe/K,CTPaTertu Ha
[APYMECTBOTO M UHTEPECUTE HA aKUWOHEPUTE.

Mpe3 2009 r. ,bnaroeerpap - B7” All e npeacrasun 8 Komucuata 33
buHaHcos Hagsop, ,Bobnrapeka  dowposa Bopca-Copwa AL M Ha
o6LecTBEHOCTTa B 3aKOHOYCTAHOBEHUTE CPOKOBE NepuoauyiHaTa u BbTpeLlHa
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uHdopMauus, CBbp3aHa C AeHHOCTTa Ha apywecrsoto. CuetoBoaHaTa W
$uHaHcosa MHPOPMALIMA, BKMOUEHE B nepuoanYHMTE OTYETH € U3roTBEHA
cbrnacHo MemayHapoaHuTe cueToBOAHM CTaHAapTh, a AOCTOBEpHOCTTa W ce
rapaHTMpa ¥ KCHTPOAKUPa Ypes BbHILEH He3aBUCUM O4MT.

[lpyecTBOTO CBOEBPEMEHHO € YBEAOMUIO KoH, U4, BOE-Codua ALl u
o6lWecTBeHOCTTa 3@ pelieHueTo Ha obwoTo cubpaHue, OTHOCHO BUAA W
pasmepa Ha [AMBWAEHTA, KAKTO W OTHOCHO ycnoBsuATa W peAa 3a HerosoTo
n3annawaHe.

Mpes 2010 r. Wwe NPOAB/IKM Aa fieictea ,flporpamara 3a npunaraHe Ha
MEMAYHAPOSHO NPU3HATUTE CTAHAAPTH 33 pobpo KopnopaTBHo ynpaeneuue”,
KaTO ApYMecTsoTo uie ce cvobpasasa v uie npuAara BCWHKM W3UCKBAHUA,
npon3THUYaILY OT HOPMaTMBHATA ypeaba, C Uen OCUFypABaHE Ha unpopmauma
Ha aKLUMOHEpPUTE 1 MOTEHUHUAHUTE NHBECTUTOPU B LEHHM KHUXKA, 32 A3 B3eMaT
060CHOBAHO pElleHne 33 aKUMOHEPHOTO Cu ydactne B Kanwutana Ha
APYXecTsoTo.

3. OUHAHCOBO-MKOHOMWYECKU PE3YAITATU OT AEAHOCTTA HA
GNATOEBIPAL-ET"Af} NPE3 2009 r.

3.1. OTyer 3a goxogure

Mo uupopmauua. ot OtHera 3a sceobxsaTHUA aoxod Ha ,bnaroesrpag, -
BT” Al ,HeTHaTa newanba Ha ApyXecreoTo 3a 2009 r. e B pasmep Ha 1533
xun.ne. B cpasHenwe c 2008 r.neyanbata e HamaneHa c 9697 xwn.ne.
OcHOBHUTE MNPUUMKK Ca NO-HUCKWUTE oBemu Ha NpoAaxbu Ha MapkuTe Ha
,bynraprabak-Xonaunr’ALL npousBexaaHu v NPOAAaBaHN OT APYKECTBOTO Ha
gbTpelweH nasap. Bauanve okasa u NO-BUCOKMAT pa3mep Ha akuusa 33
TIOTIOHEBUTE U34eNUA, BOAEL, A0 NOBMILIABAHE LIEHUTE HA apebHo.

fpuxopute o1 npoAambu Ha NPOAYKLUA W YCIYIH Kbm 31.12.2009T1.ca 8
pasmep Ha 158 297 XWUN.AB., KOUTO CPaBHEHWN CbC 189 441 xvn.nB. Kbm 31.12.
2008 r., oTuUMTatT Hamaneduec 16,44%

Hait-ronam oTHocuTeneH aan — 91,93% or npuxoante ca dopmupaHu ot
GOENKY C TIOTIOHEBU U3A@HUA — LIUTapK 3a BLTPELIeH Nasap 1 3a N3HOC!
- Ha BbTPELLEeH Nasap ca peanuaupalu — 4 304 MNH.KbCa Ha cTorHocT 71320
xna.nB. (cpasHeHo ¢ 7 178 MAH.KbCa Ha croiivoct 106 820 xun. ne. 3a 2008 r.);
- 33 uW3HOC npoaakbute ca 4685 MAHK. Ha cronoct 74 201 xun.ns.
(cpaBHeHO C 4 528 MAH.KbCa HA croiiHocT 65 861 xun. ne. 3a 2008 1.)

Ot npopawba Ha npepaboTeHn TIOTIOHW 33 BbTPELUEH Nasap U 3a U3HOC
Ca peanu3vipadu npuxoan — 2,38%, kaKTo cnheaga:
NPUXOAN OT CAENKW Ha BLTPEeWHUA nasap ~ 187 TOHa Ha CTOWHOCT 516 xun.ns.
(cpaBHeHO c 2008 1.: 1 255 ToHa 32 4 466 xvn.nB.);
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NpUXOAM OT CAENKM 33 U3HOC - 778 TOoHa Ha cToiHOCT 3 252 xun.nB. {cpaBHEHO C
2008 r.:3 500 ToHa 3a 8 982 xun.ne.);

OT npogam6a Ha GUATHPHM MPBUKK 32 BbTPELWeH Nasap ca peannsnpann
1 080 MAH.6p. GuUNTLPHMU NpbuKK 3a 7 754 xun.ns., (cpasHeHo ¢ 2008 r.: 403
mnH.6p. 3a 2 452 xun.ne.);

OT npoaamba Ha ycayru ca oT4ETEeHW NPUXOAN OT TOYCTMPaHE Ha TIOTIOH
Ha 453 ToHa Ha cToiiHoct 1 178 xun.ne. (cpasHeHo c 2008 r.: 304 ToHa 3a 818
XYN.AB.); .

PasxoguTe B ce6ecToitHOCTTa Ha peanuanpaHaTa npoaykuma U yonyru
npes 2009 r. ca B pasmep Ha 132 899 xun.ne. npw 151 286 xma.ns. 3a
npeaxoAHaTa rognHa U BKIOYBAT.

2009 2008

BGN '000 BGN '000

Marepranu 86,332 91,720
3annat 19,321 19,829
Poantu 9,232 12,494
AmopTH3auma 6,567 7,039
Napa cobcraeno NPOM3BOACTBO : 2,746 3,550
OcurypoBKUY 2,675 3,506
MNpegnaska xpaHa 869 941
BbHLUHU YCAYTH 605 521
CobcTBeH TPAHCNOPT 549 698
MpoaykToBa Takca no 3YO 305 604
Dpyrn 264 251
CebecmoiiHocm Ha npodadeHa npodyKyua u ycnyau 129,465 141,153
JoCTaBHa CTOMHOCT Ha NPCAAAEHM TIOTIOHU 3,434 10,133
132,899 151,286

PasxopuTe 3a AMCTPUOYUNA M peanu3atmna npes 2009 r. ca 8 pasmep Ha 4 283 xun.ne.
npu 5 955xuA. n8e. 33 npeaxoaHaTa roAUHA W BKAOYBAT:

2008 2008

BGN '000 BGN '000
Pexnama v MapKeTuHr 1,320 3,302
KOMMCHOHHK 1,162 1,389
3annaru U OCUTYPOBKM Ha NEepcoHana 1,116 1,000
OxpaHa Ha foToBa NPOAYKUMA 532 538
MMWTHHYECKK YCAYTH 116 110
Marepuanu : 5 72
TpaHcnopT 5 156
Obe3UeHKa HA ThProBCKK B3EMAHHURA 1 75
Bv3cTtaHoBeHu oDesueHKn Ha B3emMaHuA - {(756)
Apyru ' _ 26 69
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4,283 5,955

OcHOBHO NPOMAHA B NOCOKa Ha HamaneHwe oT 3 302 xun.ne. Ha 1320
XUA.B.CE OTYMTA NPU Pa3XOAUTE 33 PEKAAMA U MAPKETUHT.
AMUHKUCTPaTUBHUTE pa3xogu 3a 2009 r. ca 8 pasmep Ha 13 143 xun.ne.
npu 13 023 xun.n8.. 3a npegxoaHaTa rogvHa U ca 6es cobwecTseHo n3MeHeHUe.
PeayntaT»t OT ¢MUHAHCOBM NpUXOAW/pa3xoau,HETHO Npe3 OTYETHUA
nepuoA Ha 2009 r. e 2 725 xun.ne. npu 3 750 xun.ne. 3a npeaxoaHarTa roguHa.
Hamanenmneto Ha ¢uHaHcoBuTe npuxoau/pasxoau,HetHo npe3 2009 r. e
pe3ynTat OCHOBHO OT KYPCOBU PA3NUKM.
2009 2008
BGN '000 BGN ‘000

dUHAHCOBW NPUXOAU, NO BUAOBE:

NpuxogK OT AMXEH NO AENOIUTH 2,989 1,820
NoNOKMTENHU KYPCOBH PasAMKKN

OF NPenOCTaBeHn ALNOIUTH - 5,086
NonoKHUTENHK PA3AKKKA OT '
onepauumn ¢ MHBECTHLUK - 150
puxoan OT AUBUAEHTH - 46
0O6uo 2,989 7,102

DUHAHCOBK PA3NOAK, NO BUAOBE:

BaHKOBM TAKCH 33 rapaHuUK 1 KpeauTh (242) (169)

Pa3axoau 3a nuxeu (22) (214)
OTpULATEAHM KYPCOBM Pas3NIMKK NO NPEAOCTABEHN AEN03UTH {2,969)
O6wo (264) (3,352)
OUHaHCOBU NPVXOAU/pasxoau, HETHO 2,725 3,750

CvrnacHo oTyeTa 3a AOXOAMTE, AOXOALT Ha €AHAa aKuuA cnel JaHbuu e
0,57 ne. kbm 31.12.2009 r., cnpamo 4,16 58. 3a cbwma nepuos Ha 2008 r.

3.2. CuerosoaeH BanaHc

3.2.1. AHann3 m CTPYKTYpa Ha aKTrBa wa banaHca.

Kbm 31.12.2009 r. obuo aktusa Ha 6anaHca e 8 pasmep Ha 351 702
XWA.NB,, KOWTO cpaBHeH ¢bC 417036 xun.ne. kbm 31.12.2008r. ortuuta
HamaneHwe ¢ 15,66%. '

HetekywmTe aktusu Kbm 31.12,2009 r. ca 8 pasmep Ha 83 758 xun.ns.,
KOMTO cpaBHeHH cvc 82 105 xua.ne. kem 31.12.2008 r. oTunTatr ysennyenue ¢
2,01%.
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Tekyuiute akTMBU KbM 31.12.2009 r. ca 8 pasmep Ha 267 944 xwun.nB.,
KOWTO cpasHeHu cbe 334 931 xMuA.NB. KbM 31.12.2008 r. oT4uTaT Hamanewve ¢
20,00%, B pesynTaT OCHOBHO Ha Hamanenue Ha TLProBCKUTE B3EMAHWA C 41
193 XWN1.NB., CBbP3aHU C HACTLNUAK NAAEXN NO JIOTOBOPYU C KIUEHTH, KAKTO W
HamaneHue Ha napuuHruTe cpeacTsa C 31 327 xun.ns. [pn martepuanHute
3anacu HamalsieHueTo e B pasMep Ha 6 509 Xxun.n8. v ce Ab/KKM OCHOBHO Ha
ONTUMM3NPaHUTE 3anacy oT 6barapeyl TIOTIORW 3a LnTa peHoTo NPOM3BOACTBO.

3.2.2. AHan1s 1 CTPYKTYpa Ha nacvea Ha bananca

Kbum 31.12.2009 r. o6wo co6CTBEH KanuTan M nacueu Ha fananca e B
pasmep Ha 351 702 xun.Js., KOWTO cpaeHeH cbc 417036 xun.ne. KbM
31.12.2008r. oTunTa HamaneHue C 15,66%.

Hetexkywnre 3aAb/IKEHUR KbM 31.12.2009 r. ca B pasmep Ha 10 342
Xun.ns. cnpamo 7 635 XV.B. KbM 31.12.2008 r., chiumTe Ca yBENWYEHN C 2707
XWANB. OT KOUTO MPH 3aSb/MKEHUATa KbM nepcoHana npu NeHCUOHWPAHE
2 188 Xun.18. ¥ NacHew NO OTCPOYEHH ZaHBUN 521 xun.ns.

TekywWwuTe 334b/IKEHNUA KbM 31.12.2009 r. ca B pasmep Ha 137 195
XWUN.AB., KOMTO CpaBHEHW cbC 204 578 xua.nis. Kbm 31.12.2008 r. otuMTaT
HamaneHue c 32,94%. Hali-CbUECTBEHO € HaMaNeHWeTo Ha AaHbYHUTE
zagbkenna ¢ 61 173 xun.ne. 1 3aAbAKEHUATA KbM pocTasyvum ¢ 3 354

- Xwh.nse.

CoBcreeHuna Kanutan kbm 31,12.2009 1. e B pasmep Ha 204 165 xwn.ns.,
KOWTO cpasHeH cbc 204 823 XUN.NB. Kbm 31.12.2008 r. oTyuta HamaneHne C
658 XWA.NB., KOETO e pesynTaT Ha pasnpegeneHverc Ha neyanbata Ha
ApywectsoTo 33 2008 T. ¥ U3NNATEHUAT AUBUAEHT HA akumnoHepure,

3.2.3.YnpaeneHue Ha (PUHAHCOBUA PUCK

B xoAa Ha ofuuaitHata cy AEMHOCT APYKECTBOTO MOXE Ad 6vae
W3NOMEHO Ha pa3finuHM GUHAHCOBM PUCKOBE, Hal-Ba)KHUTE OT KOWTO ca:
BANYTEH PUCK, KPEANTEH PUCK M TMKBUIEH PUCK. 3atosa obwoTo ynpasneHue
Ha pucka e GOoKyCHpaHO BBPXY NPOTHO3UPAHE Ha pesynTaTuTe OT onpeaeneHu
obnactv Ha éuHaHCOBWUTE Masapu 3a nocTuraHe Ha MUHUMKU3NPAHE Ha
NOTEHLUMANHUTE OTPULATENHU edeKTH, KOUTO 6uxa MOTAU Aa Ce OTPasAT BbPXY
puHaHCOBUTE pesynTaTw. PUHAHCOBUTE PUCKOBE TeKylwo ce naeHTuduumpar,
W3MepBaT 1 HabnioAABaT C NOMOLITA Ha PasNUUHK KOHTPO/IHU MexXaHU3MHu, 3a
fa Ce ONpPeJeNsT aAeKsavHu LEHW' Ha ycaymmTe, NPefOCTaBAHU  OT
APYECTBOTO, A3 Ce OUEHAT 3AeKBaTHO dopmure Ha NOAADBPIKAHE HA
ceoBogHuTe nMKBMAHU cpeacTea, Bes  aa ce Aonycka HeonpaegaHa
KOHULEHTPaUMA Ha AAAEH PHUCK. ' ‘
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YNpaBneHNeTo Ha PUCK3 B APYIKECTBOTO Ce OCHUECTBABA TEKYLIO ot
oTaen “dvHaHcos aHanus” CbrnacHo NONUTUKATa, onpejeneHa ot CbBeT Ha
aupektopute, KoWTo e paspaboTn  ocHOBHWUTE NPUHLUNKM  Ha obworo
ynpaBneHne Ha OQUHAHCOBUA PUCK, Ha fasata Ha KouTo ca paspaboTenu
KOMKpPeTHUTE (MMCMEHW) npoueaypu 3a Yynpasnedue Ha OTAEeNAHUTE
cneunduYHIK PUCKOBE, KaTo BanyTeH, LEHOBU, TMXBEH, KPEAUTEH U IMKBUAEH,
Np® M3N0N3BAHETO HA HEAEPUBATUBHN MHCTPYMEHTH. '

Mo-pony ca OMWUCAHK Pas3nMuHWTE BWAOBE DPHUCKOBE, H3 KOUTC €
U3NOMEHO APYKECTBOTO NPW OCHLUECTBABAHE HA TLPTOBCKHUTE My Onepauuy,
KaKTO W Bb3NPUETUAT NOAXO0A, NPH YNPABNeHNeTo Ha Te31 PUCKosBe.

Banymen puck

pyecTBoTo W3BbLPWBA CBOATA AGKHOCT NPU  aKTUBeH obmeH C
YyKAECTPaHHM AOCTABUMLM M KavenTu. Mopaan TOBa TO € M3/IOXEHO Ha
Ba/iYTEH PUCK, OCHOBHO CMPAMO WATCKUA A0NAP, AOKONKOTO €AHa 3HaUWTENHA
4acT OT HEeroBuTe AOCTaBKM W Npojawbu ce AOTOBapAT B UATCKU A0S1apH.

flocTaskute {OCHOBHO TIOTIOHM) Ca [OrOBOPEHW B WATCKW AOnapu H
nopagn ToBa AOCTaBHaTa MM UEHa NPAKO ce sauAe OT obmeHHMA KypC Ha
warckua Aonap Kbm nesa. Ob6uyartHo Ttesn ROCTaBKM (3 NPOALIKUTENHN
(M3noN38a ce MOPCKM TPEHCMOPT) U OT JaTuTe Ha AOTOBapAHE A0 peantHata
AOCTaBKa MMHaBa 3HauuTeneH nepuwos OT Bpeme — OT 1 A0 3 meceua.

Npuxogute oT Npogambute BLE BanyTa Ca OCHOBHO B WATCKW A0NapW,
KOeTO BOAM [0 NPAKO BAUAHWE Ha BaNYTHUA KyPC BbPXY NPOAAKHATA LieHa.

OcTaHanaTa 4acT OT onepauuute Ha pApymectsoTo obuyaiHo ca
AeHOMUHUpaHW B Bbarapcku nesa w/wan 8 espo. To NOAABPKE MUHUMANHA
BaflyTHA EKCMO3WUUMA, AEHOMMHMPaHa B PasnuuHa 4yKASCTPaHHA BanyTa OT
HaLWOHaNHaTa BanyTa W eBpoTo {WaTtckv gonapu).

3a KOHTpONWpaHe Ha BaNyTHMA PUCK B APYXECTBOTO WMa BbLBEAEHa
cUCTEMa Ha MAaHupaHe Ha JOCTaBKMTE OT BHOC, CbBMECTHO C exkcneptute oT
Bynraptabak-XonauHr All, KaKTO ¥ NPOLEAYPU 33 €XEeAHEBHO HabnwopeHKe Ha
ABWKEHWATE BbB BaflyTHUA KYPC HA WATCKUA AONAP W KOHTPOA BbPXY
npeacToAMTE NAALLAHUA.

UYeroeu puck

C NMC 270 ot 03.10.2006 r. MUHUCTEPCKN CbBET OTMEHA PElEHUETO Tt
33 dUKCUpaHe Ha LEHWTe, MO KOWTO Aa Ce NPOAAsaT uurapure ot MECTHO
NPOM3BOACTBO M OT BHOC W ofpeaens, ue npogaxkbure Ha TIOTIOHEBUTE
U3fenun B CTPaHaTa ce U3BBLPLIBAT MO PErUCTPUPHN LEHW. Ha npakTuka C TOBa
pelieHWe ce AaBa Bb3MOXHOCT Ha BCUUYKM NPOM3BOAUTENN W BHOCUTENW Ha
umMrapy camu Aa onpeAenat uenure, Taka ce Cb3/laBaT YC/I0BUA 33 HaNaraHe Ha
cBobOAHA KOHKYpEHUMA Ha nasapa Ha Te3iu usjenns u OpY)KeCcTBOTO €
W3NOMEHO Ha LIEHOBM PUCK 3a npoayKuuaTta cu. TO3U puUcK ce 3acunsa oT
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obcroaTencteoto, 4e npe3 2007 roauvna ronemute  MyATUHAUUOHANHU
KOMIAHWW - NPOVU3BOAUTENW HA LMrapu Hasau3aT Ha Gbnrapckus nasap W
npegnaraT NO-HUCKK UEHW Ha cobCTBEHUTE CU LMrapeHy usgeana. B pesyntat
Ha TOBa HaMaNABa NasapHUA QAN Ha HacT OT npOW3BEMAAHUTE OT APYKECTBOTO
yurapu. CoLIecTBeHO BAMAHWE BbPXY LEHUTE Ha TIOTIOHEBWUTE W3AENUA OKa3Ba
4 NOBMLIABAHETO Ha aKuu3a A0 AOCTUrAHE HA PABHULIETO UM onpepeneHo 3a
CTpaHuTe YAeHKU Ha EBPONENCKUA Coio3.

3a ja ynpasafaBa UEHOBUA PUCK APYKECTBOTO TEeKyWo cneau, CbBMeCTHO
¢ nopkpenarta Ha Bynraprabak-Xonguur Afl, CbCTOAHUETO U AVHaMUKaTa Ha
cBEeTOBHUTE CTOKOBM bOpcy U Ha Guarapckva naszap (Habnioaenue Ha
NOBEAEHWETO Ha OCHOBHWTE KOHKYPEHTM — NpPON3BOAUTEAN Ha uwrapu) 3a
nocTMraHe Ha e¢eKTMBHO nNaHUpaHe Ha AoCTaBkute W onTUMU3UpaHe
KOonAuYecTsaTa Ha maTepuanHure €U 3anacu, ocobeHo Ha UeHUTe Ha uurapurte
CH.

KpedumeH puck

fipu oCblecTBRBaHe Ha CBOATA AeWHOCT APYXEeCTBOTO e H3NOKEHO HA
KpeOMUTEH PUCK, KOWTO e CBbp3aH C PUCKa HAKOW OT KOHTpareHTuTe My A3 He
6bAe B CHCTOAHME f1a U3MBAHK U3LUAAO U B obHuafiio npeasyacHUTE CpoKoee

|
3aAb/PKEHWATA CU KbM Hero.
MapuuHUTe CPeAcTBa B APYXKECTBOTO W PasnnawaTenHuTe onepaunu ca

‘pasnpegeneHit B HAKOMKO (TbPBOKNACHK ThProBCKU baHku (YHn KpeauT
BynbBaHk, KopnopatmsHa Toproscka 6anka A, BHMN Mapuba C.A.- knon Codums,
CronaHcka MusectuumonHa Barka Afl, O6wwmncka Banka Afl, HUHTepHewWw bHBA
Acet BawK) ¢ sucoka penyTauma v crabunHa NMKBMOHOCT, KOETO orpaHu4aBa
PUCKA OTHOCHO NAPUMHIKTE CPEACTBA U NAPHUIHWUTE EKBUBANEHTU.

BnaroeBrpad-6T AJ, npoaasa uwurapu npu YCHOBWUA H3 OTNOHEHO
nnaware. Kbm 31.12.2009 r. e npoussefeHa ¥ NPoOA3AGHA NPOAYKUNA 8 no-
ronam o6em oT 0BUUARHUTE MECeUHN KONUYeCTaa Nopagy 3aBMLICH UHTEpeC oT
KNMEHTUTE, NPeAVN3BUKAH OT O4aKBaHOTO NOBUILABAHE HA UEHATE Ha Apebro
Ha uurapuTe OT Ha4anoTo Ha 2010 r. B3eMaHUATa OT KAUEHTUTE KbM 31.12.2009
[. ca CBbP32HKW € TO3u 3asuweH obem Ha npoaambure B KPaa Ha 2009 r. 1 ca
obeaneyeHu CbC 3anMc Ha 3anoBea, NogNucaHa oT CbOTBETHUA KANENT B NOA3a
Ha bnaroesrpag-bT AL, CvraacHo JIOTOBOPKATa C KAMEHTUTE Te3u B3emaHus
cnepga pa 6baat noracenu ao 01.03.2010 .

Cp6MpaeMOCTTa M KOHUEHTPALMATA Ha B3EMaHWATA Ce Crean Texkyuo,
CLINGCHO YCTAHOBEHATa NOAUTUKA Ha APYMKECTBOTO. 3a UeNTa exefHeBHo ce
npasu npernes ot $UHaHCOBO-CHETOBOSHUA OTARN HA OTKPUTHTE NOSULINA NO
KIMEHTH, KaKTO U NOAYYESHWUTE NOCTLIVIEHUA, KaTo Ce U3BbLPLIBA 2HANU3 Ha
HenAaTEeHUTE CYMMU U CbCTOAHMETO Ha KAueHTuTe. 33 B3EMaHUATa OT CBbP3aH
NPeANPUATHA ApYKECTBOTO NOAYYaBa CHAEGWCTBME 33 TAXHOTO ypexaaHe u ot
Bynraprabak-Xonguur Afl. 3a g3 KOHTPOMMPA PUCKA APYXKECTBOTO CAEAW 3a

22 l 2700 Enazoeezpad, yn.flokposHuwo woce 1, www.blagoevgrad-bt.com







lopuiueH JOKIaj, 3a AeHHOCTTa Ha Baaroesrpag-bT All I 2009

He3abagHO nNMaljaHe Ha HOBOBLIHMKHANUTE 33AB/NEHURA, a HaTpynaHuTe
CTapu 3afb/IKEHUA Ce MoracAsaT No  MHAWBUAYaNHH cnopasymeHma ¢
DABKHNLMUTE, -

JluxeudeH puck :

JIMKBUOHUAT PUCK CE U3PA3ABa B HETaTMBHATA CUTYaUUA APYKECTBOTO 43
He 6bae B cvcTosHME fa nocpeuHe 6esycnoBHO BCWMKK CBOU 33 AbMNKEHWA
CHFAACHO TEXHUA NAAEXK.

To npoBEWAa KOHCEpBaTMBHA MOAWTMKA MO YNpaBAeHue Ha
NUKBNMAHOCTTA, Ypes KOATO NMNOCTORHHO NOSALPXA ONTUMANEH NUKBUAEH 3anac
napuunn cpeacrea n gobpa cnocoBHOCT 33 pMHAHCHpaHe Ha CTONAHCKATa CU
pevHocT. ipywecTsoTo non3sa v fpUBAEUYEHN KPeANTHY PEcypCy.

Tekywio MaTyputeTbT W  CBOEBPEMEHHOTO ochUecTBABaNe  Ha
NAaLIAHKUATE Ce CneAn OT GUHAHCOBO-CYETOBOAHUA OTAEA, KATo C& NoALLPKA
exeaHeBHa UHGOPMALMA 33 HaAUYHWTE NapudHW CpeacTea U npeacToAWMTe
nAaLWaHwA.

[Ipy)KeCTBOTO YNPaBAABA NMMKBMAHOCTTA HA AKTUBUTE U NACUBUTE cH Ypes3
3aabA60YEH aHaNM3 Ha CTPYKTYpaTa W AMHAMWKaTa WM W MPOTHO3MpaHe Ha
BbaeLuTe BXOSALM M UIXOAALLM NAPUYHWA NOTOLMN.

YnpaeneHue Ha Kanumanosusa puck
C ynpaBneHueTo Ha KanwuTana APYKECTBOTO Uenu ha Cb3pasa U
NOAABPIKA BBIMOKHOCTH TO Aa NPOABLMKM A3 GYHKUMOHWPA KaTo Aencreatuo
| . NPeANpPHATUE K A3 OCUIYPABA CBOTBETHATA BB3BRBIUAEMOCT HA UHBRCTUPAHUTE
| CPeACTBA HA AKUMOHEpUTE, CTONAHCKU MOA3M HA APYTMTE 3anHTepecoBahu
| AMLA W Y43CTHUUM B HEroBMA GM3HEC, KaKTO K Aa NOAABPXKE ONTMMANHA
| KanwuTanoBa CTPYKTYpa, 3a da Ce peayuupaT pasxogute N0 nOAAbPMaHe Ha
Kanurana.
" [ipy)XecTBOTO TeKywo Habnioaasa OCUIYpeHOCTTa 1 CTPYKTYpaTa Ha
kanuTana cv. Kom 31.12.2009 r. To duHaHcvMpa AERHOCTTa CUA OT cobcTBeHMTE
CU FeHepupaHu nevanbm.

4.CbBUTHA HACTBNWUAM CNEA 31.12.2009 1.
4.1. lanwuno obnarane

|

|

|

|

|

|

|

‘ ‘ .

| Ot 01.01.2010 r. ce npuexa HOSH axKUM3HK CTaBKM 33 TIOTIOHEBUTE
| nspenvs, Kato cyma ot 101 ns. va 1000 kbca u 23% OT npoaaxHara ueHa.

| LleHOBaTa ¥ TbproBcKka NOAUTUKA Ha ,bynraptabak Xongunr” AL npes 2010
| r., B TOBa 4Mcno W Ha ,bnaroesrpap, BT” All we 6bae v3uano chobpasena ¢
‘ nasapHUTE YCHOBUA U NOANMHEHA HA LenTa 3a crabunusvpaHe 1 3ana3saHe Ha
NO2ULIMATE Ha BLTPLLIHUA Na3ap.
|
|
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4.2. PervictpupaHe Ha HOBM LieHW.

B pe3ynTaT OT NPOMAHATa Ha pasmepa Ha aKuusa, APYXECTBOTO perucTpupa
HOBW ‘O-BMCOKM LEHM Ha NPOM3BEXAAHWTE W NPOAABAHN MApKW uurapu Ha
BbTpELleH nasap., KakTo cneasa:

TbProBCKa MmapKa AbMKuHA/ | TN ONAKOBKA 6p. uwr. PerucTp.uena/
' MM ne. ]

GD blue ' 34 TBBPA NaKeT 20 4,40 |
New Victory silver 84 OBENHA KYTWA 20 4,60

New Victory blue 84 OBANHA KYTUA. 20 4,60

Victory 84 0BANHA KYTHA 20 4,60

Victory silver 84 TEBbPA NaKeT 20 4,60

Victory white 84 TELPA NBKHET . 120 4,60

Victory blue 84 0BANHAE KYTMA 20 4,60

Victory lux 84 0BafHA KYTUA 20 4,60

Victory exclusive white 84 OBANHA KYTHA 19 5,00

Victory exclusive black 84 QBAHA KYTUA 19 5,00

Victary slims 97 . TELPA OCMOBIBNEH NaKeT 20 - 14.70

victory defuxe slims 97 TBbPA 0CMOBIB/SH NAKeT 20 4.70

New line sfims 97 | TBLPA, OCMOBIBNEH NAKET 20 4,40

New iine menthol slims 97 TEBPS, OCMObIbAEH NaKeT 20 4,40

Femina yellow 84 ' MEK NaKeT 10 2,20

Femina biue 84 ‘ MEK NAKET 10 2,20
 Prestige blue sfims 97 TBBPA OCMOBIHASH NAKET 20 4,40

Prestige yeliow slims 97 TEHPA OCMOBIbLAEH NAKeT 20 4,40

Prestige white slims g7 TBLPA, OCMObIbAEH NakeT | 20 4,40

Prestige blue 84 oBanHa KyTR 20 4,80

Sslims 97 TEBPS, OCMOBIBABH NAKET 20 4,40

5. [laHHK 3a ANPEKTOpa 33 BPB3KKM C MHBECTUTOPUTE.

C peweHve Ha CbBeETa Ha gUpEKTOpUTEe Ha [lpYKecTsoTo oT 2002 r., 8
cvoTteetcTBue c 3MMUK e HazHaueH AMPEKTOP 33 BPB3KK C MHBECTUTOPUTE —
Nunana UsaHosa. CrulaTa uMa MKOHOMUYecko obpasoBaHme Cue cneuuantoct
- CYETOBOACTBO M KOHTpOA M Heobxogumarta KBaAMOUKALMA 33 U3NBJHEHUE Ha
3aKOHOBMTE pa3snopeabv CBbP3aRW C Pa3KPMBAHETO Ha nocneAsauiata ce
nudopmauma npea KOH, bPb u Lientpanen genosutap.

3a U3NMbAHEHWE Ha 3aKOHOBMTE 3a4bAXKeHMA Ha JpyxecTsoTo 33
pasnNpoCTpaHABaHe Ha WHGOPMALMATA  KbM obulecTBeHOCTTa CbINTacHo
U3MCKBAHMATA Ha u4n.43 a oT Hapeaba Ne2 Ha Komucuata 3a puHaHCOB Hap30p
ce nognvica Jlorosop 3a MHGOPMALMOHHU YCNYIK CbC ,CEPBU3 ®PUHAHCOBU
MA3APW” EOOA Ne157/ 22.02.2008 r. u AHEKC KbM ChbiuuAT o7 12.01.2009 1. v

24 | 2700 Bnazoeszpad, yn.lToxpoeHuwiKo woce 1, www.blagoevgrad-bt.com







Toguiex AoKAaL 3a IeHHOCTTA Ha Biaaroesrpag-bT Al l 2009

NMpunoxkexve or 16.12.2009 r. 3a pa3npocTpaHerue Ha unpopmauma 8 XINews

3a KaneHpapHata 2010,
KOHTAKTM W 3anWTBAHWA OTHOCHO BBMNPOCKH OT KOMNETEHTHOCTTA W

33 b/IKEHUATA HA AMPEKTOPa 33 BPB3KW C MHBECTUTOPUTE, moxe aa 6vaar
oTnpaseny Ha:  Ten:+359 73 88-48-22
e-mail: livanova@blagoevgrad-bt.com

6. NONBNHMUTEAHA MHPOPMAUMA, cwraacko 4yn.32, an.l, 1.2 or
Hapen6a No2 or 2003 r. 3a npocnexIuTe /Npunoxenve 10/

1. KHdopmauuma, gageHa B CTOMHOCTHO N KONUMECTBEHO MU3PaXeHUE
OTHOCHO OCHOBHMTE KaTeropui CToKM, NPOAYKTH ¥/1nn NpeA0CTaBEHN YOIYTH, C
NOCOYBAHE Ha TEXHUA AAN B NPUXOAUTE OT NPOAAKEM HA eMUTEHTa KaTo LANO U
NPOMEHWTE, HAaCTBNWAK NPE3 OTYETHATA PUHAHCOBA roaunHa.

01.01.2009—-31.12.2009 r. 01.01.2008 —31.12.2008 1,
X.NB. MAH.K/T./x.6p. XSB. | MAHLK./T./x.6p.

BuTpetueH nasap 80774 114. 563

MzHoc 77523 74 878

OBLLO: 158 297 189 441

Npopaxbu no PpoayKTM -

enTpelweH nasap
Uurapu 71320 4304 106 820 7178
DUNTOPHU RPBHKK 7754 1080 2452 403 ,375
Yonyru 1178 453 818 _ 304
NpepaboTeHM TIOTIOHW 516 187 4 466 © 1255
PR3aH TIOTIOH - B 2 0,22
PasayTu unn 6 2 5 2

oBUO: 80 798 114563

NpogaxbBu no npoayxn - '

M3HOC '
nrapw 74201 . 4685 65 861 4528
MpepaboTeHy TIOTIOHN 3252 778 8582 3500
DUATHEDHA NPBYKK 70 10,004 35 5,002

OB O: . 77523 74 B78
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2. WUndopmaumAa OTHOCHO NpUXOAUTE, pasnpefencHn No OoTAeAHuTe
KaTeropuv AefHOCTM, BLTPEWHN 1 BBHILHKM Na3apy, Kakto u uHbopmauma 3a
usTouHMUMTE 33 cHabasBaHe ¢ maTepuanu, Heobxogumun 33 NPovsBOACTBOTO
Ha CTOKM WAM NPEAOCTABAHETO Ha YCNYrM C OTpasasaHe cTeneHTa Ha
3aBMCUMOCT 0 OTHOWEHWE Ha BCEKM OTAeNeH npogasad  wau
Kynysau/noTpeburen, Kato B Cy4aM, Y& OTHOCUTEAHUAT AN Ha HAKOW OT TAX
HaaxBbpnA 10 Ha CTO OT pasxoauTe wan npuxoaute oT npogambu, ce
npeaocTasa MHGOpPMauMAa 3a BCAKO AuUe NOOTAENHO, 33 HEerosua AsA 8
NPoAaKOUTE UNU NOKYNKUTE U BPBLIKUTE MYy C EMUTEHTA.

3. WHbopmaunsa 3a CKAIOYEHM TFONEMW COGNKW W Takusa oOT
CHILECTBEHO 3HAYEHUE 33 ACVNHOCTTA HA EMUTEHTA.

4. WHPpopmMauna OTHOCHO CHENKWUTE, CKNOYEHW MeXay eMUTeHTa #
CBbP33HM ULA, (Pe3 OTHETHUA Mepuod, NPEeANOHEeHUA 33 CKMIOYBaHe Ha
TAKUBa CAENKMW, KAKTO U CAENKU, KOUTO Ca U3BbH 00uYarkHata My 4erHOCT uau
CbLLECTBEHO CE OTKNAOHABAT OT NasapHUTE YCNOBUA, NO KOUTO EMUTEHTLT UAK
HEroBoO AblEPHO APYKECTBO € CTpaHa C NOCOYBaHe Ha CTOMHOCTTZ Ha
COeNKUTe, XapaKTepa Ha CBbP3aHOCTTa U BCAKa MHpopmauua, Heobxoguma 3a
OLEHKa Ha Bb3AEeHNCTEHETO BLPXY GPUHAHCOBOTO CHCTOAHUE HA EMUTEHTA.

Baemanuama om cabP3aHU NPEedNPUAMUA BRAIOYBAT:
31.12.2009 31.12.2008
BGN '000 BGN '000

B3emaHua no npopambu 409 949
Apyrn 50
ObesyeHra HO 83eMOHUR , {50)
Obuio 409 949

Bzemanuama om cevp3aHu npednpuamus ca oT CABAHUTE ApYXecTsa:
31.12.2009 31.12.2008
BGN ‘000 BGN '000

bynraptabak-Tpedgunr AL 346 437
Codmn ~ BT Af] 63 512
Aynoso Tabak A 30
ObezyeHka HO 83eMaHUR {50)
O6wo 409 949

BaemanuAaTa OT cebpP3aHU npeanpuatna Kbm 31.12.2009 r. ca B8 nesa u ca
Bb3HWKHANM NO nosoA Ha npolaxbu Ha npoayKuMa W MaTepuanw.
ApyHecTBoTo HAMA NPOCPOYEHM B3EMaHWA OT CBLP3AHM NPEeANPUATMA, 33
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KOUTO HE € HauyncnAsaHa OGEBU,EHKE\.

30 bmKeHUAME KoM C8BP30HU NPednpuAmUA BIIOYBAT:

31.12.2009  31.12.2008
BGN 000 BGN 000

Docraska Ha ycnyri 3,167 4,425
JocTaeka Ha ABATOTPAHHK aKTUBK - 99
JocraBka Ha marepuanm - 1
O6wo 3,167 4,525

3a0baMEeHUAMA KoM C8bP3AHY NPeOnpuAmUA ca KoM CNegHuTe ApyxecTsa ot
rpynara: ,

31.12.2009 31.12.2008

BGN '000 BGN '000

Bynraptabak-Xoaguur Af] 3,167 4,425
Codun BT ALl - 99
Naesen BT A - 1
060 3,167 4,525

3g0vaNeHUAMa KbM C6bP3aHU npednpuamus ca Tekyluu, Hesnuxsern y
ca 8 BbArapcku neBa. Bb3HWUKHANW Ca NO NOBOA Ha AOCTABKA Ha YCAYTU U
maTtepuanu.

5. WHbopmaumna 3a cbBUTUA U NOKasaTenu c HeobuuaeH 33 eMUTEHTa
XapakTep, MMaly CbUECTBeHO  BAKAHWE  BHPXY AeHOCTTa My, W
peanu3npaHuTe OT Hero npuxoAM W M3BbPWIEHA pa3xoay; OueHka Ha
BAVAHWETO KM BbPXY PE3YATAaTUTE Npe3 TeKYLIaTa roguHa.
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HAama uHpOopMaLMa 32 HaIMYKE Ha TaKNBa cbbuTuA.

6. WHPoOpMaLMR 33 CALNKM, BOAEHW U3BDBH GanaHCoBO - Xapakrep w
Hu3Hec uen, nocousaHe ¢UHIHCOBOTO gb3geiicTBue Ha CABNKWTE BbPXY
AEMHOCTTa, aKO PUCKBT U M0/I3UTE OT Te3N CALIKN ca CbUieCcTBEeHHU 33 eMUTEHTa
M aKo PasKpUBAHETO Ha Tasu WHGopMauua e ChUECTBEHO 32 OUEHKaTa Ha
HUHAHCOBOTO CHCTOAHUE HA EMUTEHTA. , .

W3papeHwWTe 8 TIoA3a Ha APYWHKecTBoTo faHKOBM TrapaHUuMKM KbM

31.12.2009 r. eb3am3ar Ha 30,000 x.ne. (31.12.2008 r.: 30,000 x.nB.) 1 Ca KaKTO

cnheaga.
' Cyma Ha Cyma Ha
rapaMumMaTa rapaHuuAaTa
KbM KbM B non3a Ha:
baHka-uagaren 31.12.2009r. 31.12.2008r.
| BGN ‘000 BGN 000
| KopnopaTusHa Tbproscka Haxka 30,000 . UMY -—Arequmnn
‘ AN ’ [N F
‘ BHIN Napwub6a Bbnrapun - sp,000 UMY —Arekuua
‘ MuTHuLM
30,000 30,000
Ob6wo

FapaHumuTe ca U3aageHu 3a obeaneuasane Ha NAWLAHETO HA aKUMS.
O6e3neueHmnaTa NO MInaaeHuTe U AeicTBalm Kbm 31.12.2009 r. baHKOBM
rapaHuMu BKAtousaT ocobeH 3anor ebpxy:

O e3emaHuA No pasnaatuatenta cmetka — 30,000 x.nB.

7. Wudopmaymna 3a AANOBMU YHaCTUA HA EMUTEHTa, 33 OCHOBHUTE MY
MHBECTMLUMW B CTpaHaTa M B uyWOMHa (B UEHHM KHWKA, QUHAHCOBM
KHCTPYMEHTH, HEMaTepuanHu aKTMBM U  HeABKKUMU UMOTH), KaKTo ¢
MHBECTULIMHUTE B JSNI0BU LUEHHM KHMKA U3BbH HEroBaTa MKOHOMUYECKA rpyna v
M3TOUHMLMTE/HauHUTE Ha duHaHCHpaHe,
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MHBECTULIMKM HA PASMONOMEHUE U 3A NPOJAXKBA

Nme CrpaHa 31.12.2009 31.12.2008
BGN '000 BGN '000

HuTepHewsHbn aceT bank ALl Buarapua 145 145

O6wo - 145 145

Kbm 31.12.2009 r. 1 31.12.2008 r. UHBECTALUMHTE HA PAINOSOKEHNE U
npogaxba ca npeactaBeHW B OTueta 33 GUHAHCOBOTO CHCTOAHWE 1O
ce6ecToHOCT.

| 8. Wndopmauua OTHOCHO CKMOYEHUTE OT EMMUTeHTa, OT HEeroBo
| AbUEepHO APYXEeCTBO WAW  JpPYXEeCTBO MaiKa, B Ka4yecTBoTo UM Ha
‘ 3aeMonony4yaTenyu, AOrOBOPM 33 3aemM C MOCOYBaHE Ha YCNOBMATA NO TAX,
BH/IIOYMTENHO Ha KpalHWUTE CPOKOBE 33 M3nNallaHe, KakTo U MHPGOopMaLuUAa 33
npefoCTaBeHM rapaHLMm U floemate Ha 3a4b/IKeHHUA.
JBnaroesrpan-BT"AL wma ckaloueHd aorosop 3a kpeaur Ne 848 /
01.10. ot 05.01.2010 r. ¢ BHN Napuba C.A. — knoH Codua 8 pasmep Ha 15
maH.EUR 1 cpok 3a noracasane go 31.03.2010 r.

9. WHbOpMaALMA OTHOCHO CKAIQHEHUTE OT eMUTeHTa, OT Heroso
ALWEPHO APYKECTBO WK JPYHKECTBO MalKka, B KadyecTsoTo UM  Ha
3aeMoAaTeNu, AOTOBOPHM 32 3aeM, BKIOYUTRNTHO NpeaocTasaHe Ha rapaHumMm oT
BCAKAKDB BWA, B TOBA YMCNO HA CBLP33HM NULA, C MOCOYBAHE HA KOHKpETHUTE
YCNOBHUA MO TAX, BKNIOYUTENHO Ha KPalHUTE CPOKOBE 33 MJauiane, ¥ KenTa, 3a
KoaTo ca 6uan oTnycHaTy.

»bnaroesrpag-bT"Af] He e cknoYBaN JOTOBOPU B KAUECTBOTO CH HA
3aemojarten v He e NPeJOCTasAn fapaHuuny, 8 T.4. HAa CBbP3aHN 1LA.

10. NHdpopmaumna 33 U3NON3BAHETO HA CPeACTBaATA OT U3BBLPWEHA HOBA
EMUCHA UEHHWN KHMXKa Npe3 OTUETHUA Nepuoa,.
Npe3 2009 r.8 ,bnaroesrpag-bT"Afl He e HACTLNWAO TaKoOBa
obCcTOATeNCTBO. '

11. AHanu3 Ha CbOTHOWEHWETO MENAy NOCTUIHaTMTEe (GUHAHCOBU
pesyntatv, oTpaseHu BbB GUHAHCOBMA OTYET 33 PURAHCOBATA roAuHa, U No-
paHo NyBAnKyBsauu NPOTHO3K 3a Tedu pesyaTati.

Jbnaroesrpag-6T”AL He e nybankysan nporHosa 3a ¢uHaHcosUTe
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pesyntamm.

12. AHanM3 W OLEHKA Ha NOAUTUKATA OTHOCHO YNPaB/eHUeTo Ha
GUHAHCOBUTE PECYPCH C NOCOYBAHE H3 BLIMOKHOCTUTE 33 obcnyxBaHe Ha
3a4bMKEHUATa, EBEeHTYanHUTe 3annaxv W MEpKKW, KOWTo EeMUTEHTLT €
apeaAnpven WNKU NPeACTou Aa Npeanpueme C Ornes OTCTPAHABAHETO UM,

13. OueHKa Ha BBL3MOMHOCTUTE 33 peanu3auma Ha WHBECTULIMOHHWUTE
HAMEpEHWA C focovBaHe Ha pa3mepa Ha pa3nonaraemure cpeactsa
0TpazABaHe Ha Bb3MOMHWUTE NPOMEHW B CTPYKTYPaTa Ha duHaHcKMpaHe Ha Ta3un
AefHOCT.

‘ 14. Wudopmauuma 3a HACTLNWUAWM NPOMEHU NPe3 OT4YETHWA Nepuon 8
OCHOBHMTE NPUHUMNK 3@ YynpasheHue Ha emMWTeHTa W Ha Herosara
WKOHOMMWYECKa rpyna. . _

Hama nHdopmauma 3a HacTbnMAK npomeHu npes 2009 r.8 ocHosHKUTE
MPUHLAIK 33 YNPaBIEHUE Ha EMUTEHTa ¥ Ha HEroBaTa UKOHOMHUYECKa rpyna.

15. WHdopmauua 3a OCHOBHUTE XapaKTEPUCTUKKU Ha NpunaraHute oT
eMUTEHTa B npoueca Ha W3roTBAHE Ha GUHAHCOBUTE OTYETH CUCTEMA 33
BbTPEIWEH KOHTPOA ¥ CUCTEMA 32 YpaBheHve Ha pUcKose,

MudopmaumAaTa 33 ynpaBneHMe Ha pPUCKa € € HanuiHa B
onosectABaHeTo Kbm Moanwkna puHaHcos otyet 3a 2009 r. /Npunoxenve — 35
Yripasnexue Ha pUHaHCOBUA PUCK/.

16. Wndopmauua 3a NPOMeHUTe B ynpasuTenHUTe U HaA30pHWUTE
opraxlu npes oTyeTHaTa PMHaAHCOBA FroAUHa.

Ha wasbHpegHo OCA ot 171220089 r. ce 8B3e peweHue 33

ocso60oAaBaHe OT cbeTasa Ha Cbeeta Ha gupektopute: AceH Hocudos Liexos,

" Netwp Unues Nanyuapos, Meoprn Croaxos Mawanues, PoceH Paitkos AceHos,

BanentuH Usanos fpyes, Mapuara Togoposa KandyeBa # Hukona EeTMmOB
ATtanacos: .

Obutoro cvbpauve m3bupa 3a uneHose Ha CvbBeTa Ha AWPEKTOPUTE Ha
apywecteoto: Netwp Manes fNanyvapos, Emun leoprues Casges u ficeH
Ownwmutpos Monesacunes. Obctoatenctsata ca obsasesu B THbProBCKUA
PErucTbp KbM AreRuMATa No BNnceaHuATa Ha 28.12.2009 roauna.

17. Wudopmauma 3a pasmepa Ha BbIHATPAKAESHUATA, Harpagute
u/unm NoN3nTe Ha BCEKM OT UAeHOBETE HA YNPaBUTENHUTE U Ha KOHTPOAHUTE
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opraHu 3a OTueTHaTa $MHAHCOBa roAvHa, U3naatexu of EMUTEHT3 M HETOBM
AbLEPHN APYMKecTBa, He3aBuCUMO OT TOB3, Aanu (3 HuAN BKIIOHEHN B
Pa3XoguTe Ha EMWUTEHTa WAW NPOW3TMHAT OT pasnpeaeneHue Ha neyanBara,
BKNOMUTENHO:

a) NOAYHEHV CYMMK U HeRapuiHit Bb3HATPaXAeHWR;

6) YCNOBHU WMAM PAE3CPOMEHN BLIHATPAKAEHWA, BHIHUKHAAW NPE3
FOAMHATA, JOPHY ¥ aKO Bb3HArPaKAESHUETO Ce Ab/HKN KbM NO-KBCEH MOMEHT,

B) cyma, Jb/UKUMA OT eMUTEHTa W/IW HEroBM AbUIEPHA APYXKECTBa 33
usnnawaxe Ha nexcun, obesuieTenna NpM NEHCUOHNPare UNn ApyTy noao6Hu
obesueTeHins.

CubINacHo JoroBopa 3a Bb3faraHe Ha uM3mbnHUTeneH uneH Ha CbBeta Ha
AMPEKTOPMTE, OBAACTEH Aa NPeACTaBnABa APYHECTBOTO, NpY NPeKpaTABaHe Ha
JOroBOpa HE NO Herosa BMHA Ce U3Nnauia obesleTeHne CbrNacHo AenCTBaMA
KT4.

Bb3aHarpaAeHUeTo Ha uvneHoseTe Ha CbBeta Ha AUPEKTOpUTE Ha
JBnaroesrpag - BT" AL, ce onpeaena ot ,[lpasunata 3a dopmupaxe
Bb3HArpaXAeHUETO Ha YneHoseTe Ha ChBeTa Ha AUPEeKTopuTe Ha ,bnaroesrpas
- BT” Afl, npuety ot O6WOTO cbBpaHMe Ha akuMoHepUuTe . Bb3HarpaxaeHuaTa
Ha KAIOUOBUA YPABAEHCKM NEPCOHAN BKAIOHBAT:

2009 2008

BGN 000 BGN 000

Bb3HarpamaeHWA U ApYrn KPAaTKOCPOYHU AOX0OAM : 137 : 151
TautTuemu - 32
Oo6wo 137 183

18. 3a nybavuHuTe ApYXECTBA - MHPOPMAUMA 33 MPUTEKABAHMU OT
YNEHOBETE Ha YNPaBUTENHUTE W Ha KOHTPOMHUTE OPraHMW, MPOKYPUCTUTE M
BUCWMHA PBKOBOACH CbCTAaB AKUMWU HAa EMUTEHTa, BKAIUUTENHO aKuuute,
NPUTEKAaBaHKU OT BCEKW OT TAX MOOTAE/HO U KaTO NPOUEHT OT aKUMUTE OT BCEKM
KNAac, KaKTO ¥ NPeoCTaBeHN MM OT @MUTEHTA ONUMU BbPXY HEroBM LEHHM
KHWXa - BUA, U pasMep Ha LIeHHWUTE KHUXKA, BBPXY KOUTO Ca yupesieHn onuunTe,
‘ LeHa Ha ynpa)kHABaHe Ha ONUMUTE, NOKYNHA LLEHa, aKO UMa TaKaBa, U CPOK Ha
‘ onuuure.

MeTbp Unnes Nanysapos — U3nbaHUTENEH AUpPeKTOp — 56 6p. 06KKHOBEHU
akuun — 0,0020 %; HAMa npeaoCcTaBeHWU onuvu;
Emun leopruee Canpes — MNpeacepaten Ha CoseTta Ha gupektopute — 82 6p
obukHoBeHM akunm ~ 0,0030 %; HAMa NpeAOCTaBeHW OMLMUMK ;

19. Wudopmauma 3a u3secTHUTE Ha APYKECTBOTO ,qoroabpeHocm
{BKAIOUMTENHO U Chel MPUKIIOYBAHE HA GUHAHCOBATA rOAKHA), B PE3YNTAT Ha
Kouto B Bbgew, nepuos morar Oa HacTbAAT NPOMEHW B NPUTENABAHWA
OTHOCUTENEH AAN aKUuMKM WAKM OBAUrauMmM OT HACTOAWM aKUMOHEPHU Wan
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obavraunoHepu.

B ,Bnaroesrpaa-bT"Al] HAMa Hanu4uMe Ha Takasa UHdOPMauUmA.

20. Wudopmauma 3a eucawm chaebuu, apMUHUCTPATUBHK WK
apBuTPaKHN NPOM3BOACTBA, Kacaeww 3afbMKEHWA WAM B3EMaHWA Ha
emMMTeHTa B pa3mep HalW-manko 10 Ha cTO OT cOBCTBEHWA My KanuTan; ako
o6U1aTa CTOMHOCT Ha 3ab/IKEHNATA UM B3EMaHWATA HAa EMUTEHTA NO BCUYKN
o6pasysaHu NpOU3BOACTBA HaaXBBLPAA 10 Ha €TO OT cobcreeHnA my Kanutan,
ce npeacTasa MHGOPMALIMA 33 BCAKO NPOM3BOACTBO NOOTAE/THO.

Urdopmauua 3a CoaebHn aena, No KOUTo ,Bnaroesrpag-bT"All e
cTpaka e 06aBEeHO B ONOBECTABAHETO KbM MOAMWIHNA GUHAHCOB OTHET 33 2009 r.

21. [laHHK 33 AMPEKTOPA 33 BPL3KW C MHBECTUTOPA, BK/IIOUMTENHO
TenedoH ¥ agpec 3a KOPECNoHAEHUMA.

AVpexTop 3a BPb3KKU C nHBecTutopute 8 ,braroesrpaa-bT”All e iunana
MeanoBa, Ten: +359 73 88-48-22, e-mail: Livanova@blagoevgrad-bt.com,

aapec 3a KopecnoxaeHuma: bnaroesrpag 2700, yn.”Mokposruwro woce” Nel.

M3NBNAKUTENEH AUPEKTOP:
/Nersp Nanyuapos/
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