EHK BG 102063228
Kponouwmnau Bsarapus EQOJ1

OTYET 3A TIPOMEHUTE B COBCTBEHUS KAITUTAJI

3a nepuoja, sapbpmsam Ha 31 [lekemepu 2013

Ocnosen Jpyru Hepasnpeneaena O6mo kanuran

Kanuraj pesepBu ne4anta

XILL B, XHJL JIB, XHJL JIB. il 1B,
Ipomenn B cofersenns kamuran 2013
banauc kem 01 Anyapn 2013 126,140 (48,581) 16,376 93,935
OG BeeoOXBaTEH 0X0]1 32 NEPHOAA - E 5,380 5,380
Bananc kem 31 Jlexemnpu 2013 126,140 (48,581) 21,756 99,315
ITposenu B cobersenns kanuran 2011
Banasc ks 01 Suyapn 2012 126,140 (48,581) 18.604 96,163
O BceoGxBaTEH 0X0/1 32 NEepHOA - % 706 706
JluBuaCHTH - - (2,934) (2,934)
Bananc ksm 31 Jlekemnpn 2012 126,140 (48,581) 16,376 93,935

Crie/IHOTO OITMCBA XapaKTepa Ha BCHYKH PE3EPBH B COOCTBCHUA KaNHTA:

PezepBu Onucanue
Hepasnpeaenena neuanda Harpynanara nevanba v 3aryba ot tekywara u [peaxoiHu roauHu
Jlpyru pesepsu CHCTOAT ce OT BHECEH KanuTajl B HATYpA

Ha 20.05.2014 duuancosute oruerd Ha Kponomnan buarapus EOO/] 6sxa 0100peHn H OTOPH3HPAHK 3a H3/laBaHe.

[Toanucanu ot uMeTo Ha YnpasuTeaure:

Huxonait baukos - Ynpasuren

Acen Hukos - Ynpasuren

3asepuit: BJ1O buarapus OOJ]

o)

Crosnka Anocrososa, ynpaamen

K0 ANocTo0B, Yipasuren

JEC. Peructpupan o,rlfnop

benexkute ot ctp. 11 0 erp. 32 hopmupar yacT oT Te3n GUHAHCOBH OTHETH



EUK BG 102063228
Kponomnau Buarapus EQO/I

BEJEXKH KbM PHHAHCOBHTE OTUETHU

3a rOAMHATA, 3aBbpwBama Ha 31 Jlexemppu 2013

1.

OCHOBHA AEHHOCT

Ocnosrara geiiHocT Ha JIpy:KeCTBOTO € NPOM3BOACTBO M Mpoiaxda Ha MIOCKOCTH OT IbPBECHH YacTUIIH,
JaMUHHPAHH TUIOCKOCTH H I[IJIOCKOCTH OT HAANBXKHO OpueHTupanu aspBechu uactvud (OCB). Ocren Toma
JAPY#AECTBOTO € aHIaXHPAHO KbM ThPrOBCKUTE TeHHOCTH.

2z CHETOBOJHA MOJIHTHKA
DUHAHCOBUTE OTHETH Ca HM3rOTBEHH B CHOTBETCTRHE ¢ MeskayHaponuute Cranaaptd 3a ®uuancosu OTueTH
npueTH 32 u3noissaHe B Esponeiickus Cwros, BkmounTenHo Mexaynaponuute Cuerosoanu Crauaaprtd u
ThJAKYBaHHATA, H3/Ia/ICHH OT KOMHTETA 3d Pa3ACHEHHA MO MEX/IYHAPOAHH (UHACOBH OTYETH.
VOpaBUTEIMTE Ca HA MHEHHE, Y€ OTYETHTE ca M3rOTBEHH Ha 0a3a JeHCcTRallo NpeAnpHsTHE.
OcHOBHHTE CHETOBOJAHHM MOJMTHKH, KOMTO €2 [PHETH KATO CBHLUECTBEHM H pPeUIABAIH OpH OfpetesiHe Ha
pesyarata 3a rOAMHATA €A H3JIOKEHHM no-goiny. Te3sn NMOMHTHKM ca NMpHIAraHd Moc/ieOBaTe/IHO 3a BCHYKH
NPE/ICTABEHH MOJMHH, OCBEH AKO JPYI'0 HE € OMOBECTEHO.
(a) Hoeu cTranaapTH, passicHeHHs U H3MeHeHHs B cuia ot 1 anyapu 2013 roauua

CleiHuTe U3MEHEHHSA KbM ChIECTBYBAIM Ccranapri. wiaidern or CMCC w npuern ot EC ca B cuiaa 3a Texynms

OTUETCH NMCPHOTLL

Mamenenns na MC®OO 1 [llpunarane 3a nbpBu b7 Ha MexAyHAPOAHUTE CTAHAPTH 32 (HHAHCOBO OTYMTAHE -
M3IMEHEHHS OTHOCHO XHINEePHH(IIALHS H IPEMAXBAHETO HA PUKCHPAHH JaTH 3a MPUIAralkTe 3a bpsd nbur MCOO,
B CHJIA 32 TONMIUIHH [IEPHO/H, 3ano4Bay Ha unn caex 1 suyapu 2013 r., npuer or EC Ha 11 aekemspu 2012 r.,
ny6aukysan B OB Ha 29 nexemppu 2012 .

Hamenenuas 8 MC®O 1 [llpunarave 3a mbpBd NbT HA MexAyHAPOAHUTE CTAHAAPTH 3a (PUHAHCOBO OTYMTaHE”
(u3manenu Ha 13 mapt 2012 roauna) - [TpaBUTe/NCTBEHM 3a€MH, B CHJIA 33 FOIHIUIHH MEPHOIH, 3aMOUYBAILH HA HJIH
cnen 1 suyapu 2013 r., nprer or EC na 4 mapr 2013 r., ny6nukysan B OB na 5 mapt 2013 1.

Hsmenenns na MCOO 7 @uHaHcoBH HHCTpyMeHTH: OnopecTsBaHe — HETHpaHe Ha (MHAHCOBH AKTHEH H
(hHHAHCOBH MACHBH — B CHJIA 3a POJAHILHK NEPHOIAH, 3a04BaALIK HA Wik cned | auyapu 2013 r., npuer ot EC na 13
Aexemspu 2012 r., nyGnuxysan 8 OB Ha 29 nexkemspu 2012 1.

MC®@O 13 Ouenspane Ha cnpase/UTMBa CTORHOCT, B CHJIA 33 FOJMINHE NEPHOMH, 3aN0UBallM HA W cael | sHyapu
2013 r., npuer or EC na 11 nexemspu 2012 r., nybuuxysan B OB na 29 nexemspu 2012 r.

HMamenenus 8 MCC 1 Tpencrassie na Guuancopud oTyeTH — NpeicTaBsHe Ha Mepa B APYr BCeoOXBATEH A0XOX — B
CHJIA 32 FOJMUIHH TTEPUOIHM, 3anovBaiid Ha uau criex 1 wonu 2012 r,, npuer ot EC Ha 5 tonu 2012 r., ny0aukysad B
OB na 6 1ouu 2012 .

HMamenenus va MCC 12 JIau®sllM BBPXY J0X0A2 — OTCPOYEHH JaHbBIM: Bb3CTAHOBMMOCT Ha aKTUBH, B CHJA 3a
FOIHLIHY MEPUO/IH, 3amtouBalud Ha win caen | suyapu 2013 r., npuer ot EC na 11 nekemspu 2012 r., nyGaukysaH
B OB na 29 nexkemspu 2012 r.

Hamenennsa na MCC 19 Jloxoau Ha HaeTH AHUA — Moao0peHds NpH OTYHTAHETO Ha JOXOAMTE HA MEPCOHANd PH
HalycKaHe, B CHJIA 3@ FOMILIHM [EPHOH, 3aM04Balld Ha Wid ciet 1 anyapu 2013 r., npuer ot EC na 5 wouu 2012
r., nybaukysan B OB Ha 6 toun 2012 1.

HM3menenus Ha pasnuunu crangaptd (MCDO 1, MCC 1, MCC 16, MCC 32, MCC 34), npoustuyalid ot [NoadiuHu
noxobpenus 2009 - 2011 r. (u3nanenn va 17 maii 2012 roamua), B cHAa 3a FOAHIIHK NEPHOIH, 3aM04BAILH HA HIIH
caen | auyapu 2013 r., npuern ot EC na 27 mapt 2013 r., nyOaukysaud B OB na 28 mapr 2013 r.

KPMC®O 20 Pasxoau 3a OTCTpaHsABaHE Ha MMOBbLPXHOCTHHA CIOH B Npou3BojcTBeHarta ¢asa Ha OTKPHTA MHHA, B
CHJIA 324 TOAMIIHK NEPHOAM, 3anoypatiy Ha wiu caed 1 suyapu 2013 r., npuer or EC Ha 11 nexkemspu 2012 r.,
nybnukysan 8 OB na 29 gexemspu 2012 1.

[lpueManeTo Ha TE3W U3MEHEHHA KbM ChIUECTBYBAIUH CTAHAAPTH HE € J0BEJO0 10 NPOMEHH B CHETOBOAHATA ILOIMTHKA HA
Jpy#xecTBOTO.

CraHaapTH, pa3sicHeHHs H MPOMeHH B CTAHAAPTH, KOHTO ¢a u3aageHH or CMCC u ca npueru ot EC, Ho Bee ome
He ¢ca B CHJIa

MC®O 10 Konconuaupany GUHAHCOBH OTYETH, B CHJIA 3a MOAMLIHH [IEPHO/H, 3al104BAlM HA MM clea | sHyapw
2014 r., npuer ot EC na 11 nexemspu 2012 r., nybaukysan 8 OB Ha 29 nekemspu 2012 1.

MC®O 11 ChbBMeCTHH aHTaXMMEHTH, B CHJIA 32 FOAMILIHM MEPHOAM, 3aroysauld Ha wium cied 1 anyapu 2014 r,
npuer ot EC Ha 11 aekemspu 2012 r., nyGaukysan 8 OB na 29 nekemspu 2012 1.

10



EHK BG 102063228

Kponommnau bvarapus EOOJ]
BEJEXKKHW KbM ®PUHAHCOBHUTE OTUETH

3a roAdHAaTa, 3apbpueaina Ha 31 lexemepu 2013

2. CHETOBOJHA IMOJIMTHKA (npoas.xenie)

o MC®O 12 OnosecrsiBaHe Ha ASJ0BE B APYCH NPEANPUATHS. B CHJIA 3@ I'OJAMIIHY NEPHO/IH, 3a10YBALIH HA HIIH cien 1

suyapu 2014 r,, npuet ot EC Ha 11 nexemspu 2012 r., nybaukysad B OB Ha 29 nexemspu 2012 1.

e  MCC 27 HHausuayanny ¢uHaHcoBK oTHeTH (peBusupad 2011 r.), B cHJa 3a FOAHLIHM TEPHOM, 3aI104BALLH HA HIIH

cnen I snyapu 2014 r., npuer ot EC na 11 nexemspu 2012 r., nybaukysan B OB Ha 29 nexemspu 2012 r,

o MCC 28 MuBeCTHLHH B ACOLMHPAHK H CBBMECTHM NpelnpuaTHs” (pesusupad 2011 r.) ). B cuna 3a roauiuHH
IIEPHOH, 3arouBally Ha uiaH cael 1 snyapu 2014 r., npuer or EC nHa 11 nekemspu 2012 r., nybauxysan 8 OB ua 29

nexkemepu 2012 r.

¢  Hamenenns na MCC 32 OuHaHCcOBH HHCTPYMEHTH: NPEACTABAHE - HETHpaHe Ha GHHAHCOBH GKTHBH W (UHAHCOBH
MAacHBHM, B CHJIA 3@ FOJAMIIHHE NEPHOAH, 3arousay Ha uau ciea | suyapu 2014 r., npuer ot EC na 13 nekemspu 2012

r., nyénukysan B OB Ha 29 nekemspu 2012 1,

e  Hzmenenus Ha MCC 36 OOesuenka Ha akTHBH — OnosecTsaBaHe Ha BH3CTAHOBMMATA CTOHHOCT 3a He()MHAHCOBH

AKTHBH, B CHJIA 32 MOJMLIHK MEPHOJH, 3aroysalild Ha uin chel 1 anyapu 2014 r., npuer ot EC Ha 19 aexemspu 2013

r., nyoauxysan B OB Ha 20 nexemspu 2013 r.

o HMsmenenuss na MCC 39 ®unancosu uncetpymedtH: IlpusHaBave W oueHspaHe — HoBauus Ha ACpHBATHBH W
NMPOALIKABAHE HA OTYHTAHETO HA XEAXKHMPAHE, B CH/IA 33 NOAMIIHM EPHO/IM, 3a104BaLLM HA WK chel 1 anyapu 2014

r.. npuet ot EC Ha 19 nexemspu 2013 r., ny6nuxysan 8 OB na 20 aekemspu 2013 .

e Hsmernenus B MCPO 10 Konconuaupadu dunancosu otyet, MCPO 11 CeBMmecTHH aHTramuMeHTH H MC®DO 12
OnosecTsiBaHe Ha JsJIOBE B JPYTH NPEANpPHATHA — PBKOBOACTBO 3a npemuHasane (M3ganeHu Ha 28 ronu 2012
rOIMHA) B CHNA 3a FOAMIIHH EPHOH, 3a0uBaly Ha uan cied | suyapu 2014 r. npueru ot EC Ha 4 anpun 2013 .,

nybnukysanu B OB Ha 5 anpun 2013 r.

e Hamenenus 8 MCOO 10 Konconuaupanu duuancosu ordetH, MCPO 12 OnosectsBane Ha JIUIOBE B JAPYTH

npeanpuaTHs — PukoBogctBo 3a npemubasade ¥ MCC 27 HMuausuayanuu GUHAHCOBH OTUYETH - OTHACAT ce 3a
HHBECTHLHOHHHTE NPEAIIPUATHA (M31aleHu Ha 31 okTomBpu 2012 rosnua) B CHIA 34 FOAMLIHH NEPHOIM, 3AI10UBALLH

wa uid cien | suyapu 2014 r. npuern ot EC na 20 noemspu 2013 r., ny6iukysanu 8 OB Ha 21 noemspu 2013 1.

Hoxymentu uzaagenu ot CMCC/KPMC®O, kouto He ca ogobpenn 3a npunarane ot EC:

CneaHHTE HOBH HJIH PEBH3HPpAHU CTaHIapTH, HOBH pa3fACHEHHA H NPOMEHH KbM CBUICCTBYBAUIH CTAHJAPTH, KOUTO KBM

oTyerHara jarta ca Beve u3gaaeHd ot ChBera 1Mo MexIyHapoaHu cueToBoaHu cranaaptd (CMCC), Bce oule He ca
ono6penn 3a npunaraie o EC M CbOTBETHO HE ¢a B3ETH Npejl BUI oT JIpykecTBOTO MpH H3rOTBAHETO HA TO3H (HHAHCOB

OTHET,

e MCDO 9 OuHAHCOBH HHCTPYMEHTH H3jateH Ha 12 noemspu 2009 r.) u Jlonwanenus kom MCDO 9 u MCPO 7
3aapmKUTENHA 1aTa HA BAH3AHE B CHJIA M OIIOBECTSIBAHUSA 3a NpeMHHaBaHeTo (M3aaneHu Ha 16 gexkemspd 2011 r.) . B
cuna ot | auyapu 2015 r.; OTuntane Ha Xe/HKHpaHeTo H uaMeHeHus Ha MCDO 9, MCDO 7 and MCC 39 (u3nanenu

na 19 soemspu 2013 r.), Bee owe He e npuer ot EC

o HMamenenus 8 MCC 19 Jloxoau Ha HaeTH auua — [lnanose ¢ jgeduuupand jnoxoad: Buoocku or HaetuTe nuua

(v3nanenu Ha 21 voemspu 2013 r.), B cuna ot 1 suyapu 2014, r.; pee otte He ca npuety ot EC

o Toauwmnu nogobpenus 2010 - 2012 r. (u3pazenu na 12 aexemspu 2013 roauna), B cuna ot 1 woau 2014 1., Bee omme

He ca npuetH oT EC

e Toguwny nogobpenus 2011 - 2013 r. (uzganenu Ha 12 nexemspu 2013 roauna), B cuna ot 1 tosn 2013 r., Bee oue

He ca npuetH ot EC

e KPMC®O 21 Hanosu (u3aaneno Ha 20 Maii 2013), B cuna ot | auyapu 2014 r., Bee ouwte He e npuero ot EC
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EHK BG 102063228
Kponowmmnau bsarapus EOOJL

BEJIEXKKH KbM ®PHHAHCOBHUTE OTYETH

3a rOAMHATA, 3aBbpluBama Ha 31 Jdexemepu 2013

2;

(b) CohuecTBeHH MPHOJIHINTETHH OIeHKH

MsroreaHeTo Ha (MHAHCOBHTE OTYCTH, B CBOTBETCTBHE € OOILIONPHETHTE CUETOBOAHH NpuHHUMNH B MCOO,
H3UCKBA YNPABHTEIMTE 14 OLUEHAT M [PEN00kKaT PABHOCTOHHOCTTA HA aKTHBHTE W TMACHBHTE KbM [4TaTa Ha
(GUHAHCOBHA OTYET M CTOHHOCTTA HA NPHXOAWTE K Pa3XOJHTE Mpe3 OTHETHHS MEPHOL, MAKap Ue TE3H OLEHKH CE
0asupar Ha MEHM/UKBPCKHTE 3HAHHUA 33 CTOMHOCTUTE, CHOMTHATE WM AeHCTBHATA, U ASHCTBHTEHUAT PE3YITAT B
OCHOBATA CH MO3KeE J1a Ce OT/IMYABA OT TasM OlEHKA.

Ha nenpexncnara Oaza JIpy:ecTBOTO, OHEHABA CBOMTE MPHOAM3UTENHH OLEHKH, M3MON3BANKH NPEAHLIHHS CH
OIHT, KOHCY/ITHPAHKH C€ C EKCIEPTH M H3INOJI3BAHKH JIPYTH METO/IH, KOUTO CHYMTA 3@ YMECTHH MPH KOHKPETHHTE
obcrositenctaa, JIeHCTBUTEHMAT PE3YNITAT MOKE Ja CE pa3IHvaBa 3HAYUTENHO OT NpUOIMIHTENIHUTE OLEHKH.,
eeKThT OT KOMTO Ce€ MPH3HABA B MEPHO/, B KOHTO (PAKTHTE, KOMTO ca OOYC/IOBHIIH PEBH3WATA, ca CTAHA/H
H3BECTHH.

Cnenuure naparpady AeTaliHo oNKHCBAT NPUOIH3UTEIHHTE OLUEHKH U PelleHns, 3a kKouTo JpyiecTroTo mspsa, ye
MMaT Haii-3HAYUMHTE BB3AEHCTHA B FOAMILHUA pesynTar cbhruacHo MO CO.

CYETOBOJHA IMOJHTHKA (npoabaskeHue)

o [lposusuu 3a cvmuumennu 6zemanud. KbM BCAka Jarta Ha oT4yeTa 33 (MHAHCOBOTO CLCTOSHHE
JIpy’KecTBOTO OlleHABA CHLOMPAEMOCTTA HA THPrOBCKHTE CH B3CMAHMA, 3a4 /@ [pEleHH aald HUMa
00eKTHBHH NpeanocraBku 3a Gopmupanero Ha nposusus. Te3u NpoBH3HK ce GAZUPAT HA CPABHEHHE Che
3aCTPaxoBaTe/IHO [OKPHTHE HA OTHOCHTEIHHAT CPOK HA CMETKHTE M JCHCTRHTENHATA MCTOpHA 3a
OTIIMCBAHE HA B3EMAHMATA. AKTYAJIHOTO HMBO Ha ChHOpaHHUTE B3eMaHMs MOXKE Jla ce pazjiHyasa ot
OIEHEHOTO HHBO HA BBIBPALLAEMOCT, KOETO MOXKE Ja C& OTpa3sH Ha ONMEPaTHBHHUS PE3YITaT MO3HTHBHO
WK HeraTHBHO. JIonbIHUTENHH NOAPOOHOCTH 34 NPOBU3HMTE 332 CBMHHTE/IHH B3eMaHUA €a BKITIOUYEHH B
Genexka 12,

o Ocwemogodasanus Hd nposusuu u Henpedsudenu obcmosmencmsda. JlpyxkecTBoTo e cyDexT Ha
npe/sBsBaHe Ha UCKOBE 3a IIETH B HOPMAIHUTE OU3HEC OTHOIIEHH S, CBBLP3AHK C THPrOBCKH, TOTOBOPHH
UM BBIIPOCH CBBP3aHH ¢ MNEPCOHAla, KOMTO ca 3allMTaBaHd B oOHYaitHOTO pa3BuTHe Ha OH3Heca,
JpyxecTBOoTO ONpeaens Bb3MOKHOCTHTE 3d BCHUKH HeGNaronpHATHH IOPHJMYECKH pPerleHHs WM
[OC/AEACTRHA 110 TE3H BBIIPOCH, CHILO Taka U JHaNa3oHa Ha BEPOATHHTE H MPHEMIUBH NpHONH3HTENHH
3arybu. Pasymuata npuOin3KTeIHa OlleHKa BKTIOYBRA, MPELEHKA Ha MEHUKMBHTA, HalpaBeHa Cliell Kato
¢e B3IEME NPEABUI HHGOPMANUATA, CHABPKALIA YBEIOMIICHHS, YPEKIAHE, OUEHKH U3BBPLUCHU OT TPETH
HE3ABHCHUMH CTPAaHW W TMPaBHH CHLRETHWUIM, HalH4HU (QakTH, ONpeelsHe Ha JPYrdH [OTCHUHAIHH
OTFOBOPHM CTPAHH M BBLIMOKHOCTTA MM JIa AajlaT CBOS MPHHOC U NpeaxoieH onut, OTHHTA Ce IPOBH3HA,
KOraTo € BEPOATHO €/IHO 3a/Ib/KEHHE /1 ChLIECTRYRA H KOETO MOJKE J1a CE OIEHU HAIEKIHO, Cle]l aHalu3
Ha HHAKBHyanHnuTe ycnoeua, Onpesenena NpoBH3MA MOXe Jla ce NpoMeHH B Objeite. Gazupaiiku ce Ha
HOBH pas’BUTHA H Ha JONBAHHTEIHA HHOPMALIHSA, KOATO € CTaHala 10CTbIHA. CyMH, KOHTO Ca BH3MOKHH
30bLIKEHHS WM HE OTIOBAPAT HA KPUTEPHUTE 3a NPH3HABAHE HA MPOBU3UA CE OMOBECTABAT, OCBEH aKo
BCPOATHOCTTA 34 M3THYAHC HA MKOHOMHUECKH M0/13H € MHHHMAHA.

. Banarncosa emounocm Ha dbﬂeompaﬁfmme MAMePUATHU AKMUBH, Ol'lpeﬂCJICHPiﬂT HKOHOMHMWYECKH HKHBOT
Ha _[l'bIIFOTpa]‘;IHHTE MaTepuaHi dKTHBH C€ 683!’[})3 Ha OMNUTa H Ha MNPEUEHKA Ha YITPABHTEIHTE, Korato
YOpaBUTEIHTE YCTAHOBAT, Y€ aKTYaTHHAT CPOK Ha H3MOJA3BaHe CE pasjiHydyaBa ChIUIIECTBEHO OT OLEHKATA,
M3M0/13BaHA 33 KaJKYMPaHe Ha aMOPTH3aLUMATA, Ta3K CTOHHOCT ce kopurupa Oe3 obpatha cuina. [Topaam
3HAYHMOCTTA HA ABLAPOTPAHHHTE MaTepHaiHW AKTHBHU 3a JIpyXKECTBOTO MPOMEHH MEXIY AKTYaIHHs H
ONnpeaciIcHu MOJIE3€H KHBOT {chK Ha I'IOJIBHHHE) MOrart Ja BIIHAAT BBPXY Oilf:paTPEBHHﬂ pe3y/iTaT H
MO3UTHBHO M HEraTHBHO, BBIIPEKH Y€ MAJIKO HpOMﬁHH 34 OLEHABAHE Ha MOJE3HUA KHBOT Ca OuM
H3HCKBAHH HCTOPHYCCKH.

Hzuckea ce ﬂpy)KCCTBDTD Aa oueHH OanaHcoBaTa CTOHHOCT Ha ,Et'bﬂ['OTpaﬁHHTe AKTHBH 134 06(:‘3Llf.‘HKa,
KOrato npH peuieHHeTO Ha YIIPABIABAIIUTE CE HMAT NMPEIBHL O6CTOSITCJ'[CTB&, ye DanaHCOBHTE CTOHHOCTH
H4 TE3W AKTUBH HE MOraTt Ja 0b/1aT Bb3CTaHOBHMH.

[pepasraexadero Ha ode3lieHKaTa H3UCKBA PHKOBOICTBOTO J1a R3eMe CYOEKTHBHHM PEIICHHA, OTHACAIIH
ce 10 NAapMuHMTE MOTOLM., TEMIMOBETE Ha PACTEX M HAMAIEHHAT pa3Mep Ha IeHepHUpaHHTe MapH4HH
eAMHULM 1011 HabmoaeHKre. M3meHensTa B MallIMHUTE, ChOPBKEHHATA H 000pyABAHETO Npe3 roJMHaTa ca
BKJIIOYUEHH B Oellexka 9.
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EHK BG 102063228
Kpounowmnau bearapus EQOJ

BEJEXKH KbM ®PUMHAHCOBUTE OTUETH

3a rOAMHATA, 3aBbpuIBaiua Ha 31 Jexemepn 2013

Z

CUHETOBO/JIHA MOJHUTHKA (npoasaxenue)
(c) [Ipuxoau n meuwasda ot AeifHocTTA

[lpuxonnTe npeacrasaspaT cymu, GakTypHpaH# 3a NPOAAJIEHH CTOKH U YC/YIH, HAMAIEHH € OTCTBIKH, BLPHATH
CTOKH W Janbk jodaseHa cToiHOCT, [IpHxon ce npusHaBa, KOrato ChOTBETHATA YCIIYTa € U3BBPIUEHA H CTOKATA €
A0OCTaBEHA, T.¢ KOraTo pUCKBT € MPEXBBPIICH HA KIIHCHTA.

[Tevanbata ot aefiHocTTa ce onpelens ciel YALPKAHETO HA BCHYKH ONEPATHBHH Pa3sXOjH, BKIIOUUTEHO Te3M,
KOWTO ¢a OTACIHO PasKpHTH [0 CHNATA Ha TEXHHA pasMep HJIH HeoOMuaeH XapaKTep. WM 3a yTecHABaHE Ha
paszdupaneTo Ha pesyartature Ha JIpyxecrsoro. Ta ce OTpeIe/ia PeH HHBECTHLUHOHHH MPUXOAH W (PHHAHCOBH
pa3xou.

(d) HmoTH, MaLIHHH, CHOPBKeHHA H 0GopyaBaHe

n’prOHa‘-{aHHO BCHYKH m;nrorpai‘mm MATCPHANHHA aKTHBH CC€ OLCHABAT IO [[EHA Ha Hpﬂ,ﬂloﬁﬂBaHe. Pazxonn no
3aeMH, OTHACHAIIH Ce JIHPEKTHO KbM l’IpHﬂOGHBaHeTO, H3rpaxaaHeTo HIH MpPOH3BOIACTBOTO HA JILHFOTpaﬁHH
MAaTEpPHAIHH AKTHBH, 38 KOHTO € HeoOX0IHM MpoaABIKHTENEH NEPHOI OT BpeMe, 34 14 OBaaT roToBH 3a
H3MOJI3BAHE HIIH npo;iamﬁa €€ KanuTalu3upaTr KaTo 4acT OT cebecToifHOCTTA Ha ,Jl'bJII“DTpar{HHTE MaTcprHaaHu
AKTHBH.

Kbaero awirotpaiinuTe MaTepHaliHH akTHBM TpabBa 1a ce MpeoleHsBaT, BIOCNeACTBHE TpsAbBa ga Obaar
NpeACTaBeHH M0 NPEOLEHeHa CTOHHOCT, HaMaleHa ¢ Mocie]Ballla aMopTu3auus. Beska eana nocneasaina
npeolenka TpsOBa J1a ce U3BBPILBA 32 MEPHOJ HENPERUIIABALL 5 FOJHHH.

Koraro OGanancopata CTOHHOCT € YyBeJNHUYEHA B Pe3yNTaT HA MPEOUEHKA, YBEIMUEHHETO €€ OTHACH KaTO
MPEOLEHBYEH PE3EPB, OCBEH B CJIYHYAWTE KOraTo ChILECTBYBA MPEAHIIHO HAMATEHHE OT MPEOLEHKA 33 CBUIMSA
aKTHB, OTYETEHO KaTO pa3sxoj] B MPeAxoJeH nepHol. B To3n cayuall yBenuuyeHMeTO ce npeicTass B OTYETa 3a
BCEOOXBATHMAT JIOXOJ [0 pa3Mepa Ha HaMalleHHeTO OTYETEHO B npeaxosieH nepuoi. Korato Oanancomata
CTOMHOCT €€ HAMaJsiBA B PE3YJITAT HA MNPEOLEHKATa, HAMANCHHETO CE MPH3HABA 32 PA3X0[, OCBCH B CIy4YaWTe
KOTATO HaMA/JICHUETO HE [IPEBHILIABA MPEIXOAHO YBEAHUCHHE, B KOHTO cayyal HaMAICHHETO Ce OTHACH JAMPEKTHO
B COOCTBEHMS KalHTAI.

Korarto Beue NpEOUCHCH aKTHB CC OTIIHCBA, HCrosara OTHCTHA CTOHHOCT ce CIAMMHHHWPpA K CbOTBCTHATA YacT OT
[NpCOUCHBYHHUA pE3CpB CC OTHACA K'bM HEpAsnpe/ieneHaTa neyanba.

ﬂaTaTa Ha BBBCHKAAHC B CKCILIOATALHA HA CBUICCTBEH aKTHB, KaTO MPOAVKTOBA JHHHA, € Jararta, Ha KOATO
MalllMHaTta 3arovsa jJa MpoM3BCIK/Ia KOJIHYCCTBA 3a npo;{a)kﬁa. Hopmanﬂo CBIIECTBYBA KPATBK MEPHOM PE/IH
TOBAa, KOraTo NpoXu3BOJACTBOTO C€ TECTBA H Mpe3 TO3H NEPHO/ MAalUIHHATaA HE CC CYHTA 33 BBBC/CHA B CKCI10aTaliu4.

AMOpTH3aLlHHTa Ha J.l'bllFOTp’dﬁHHTG AKTHBH C€ HAYHCAABA [0 JNHHEHHHUS METOJ, Taka ue TAXHATA OTYETHA HJIH
npeoLcHeHa CTOHHOCT ce Hamansasa 1o pasMepa Ha OCTaTb4yHATA HM CTOHHOCT Mpe3 TEXHHs OYaKBaH I[10JIC3CH
HKHBOT.

logumuuTe aMOpTH3al[HOHHH HOPMH Ca KakTO clie/Ba:

Crpajid H KOHCTPYKLHH 3.3%
Malisay ¥ ChbopbAKEHHS 5.0%
TpancnopTHH CLOPBKEHHA U APYTH 25.0%

3eMsATa He ce aMOPTH3HUPA.

[Tevanbara unu 3&1]‘)’63’1‘& OT OTITHCBAHETO Ha nmrm’paﬁ:-m AKTHUBH CC ONpE/C/IA KATO pasjinkKa MEX Ay [poaaxkHarta
licHa U HeTHaTa Oa/laHcoBa CTOHHOCT HAa aKTHBA KbM JaTaTa Ha OTIHCBAHE.

PemonTr unu pPasxoan 3a NOJAPBAKKA €€ OTHACAT AHMPEKTHO B OTYUCTA 3a MPHXOAW W paszXxoH. Pasxoaute 3a
3HAYMUTEHA OOHOBABAHHUA MIIH nO,ElO6pCHPIH Ha ﬂ'bHFOTpaﬁHHTC dKTHBH CC KallHTAIM3Mpar.

AKTHBHTE B npolec Ha H3rpaxiaaHe c¢¢ OTUWTAT 110 CGGCCTOQHOCT, BRETHOUBAILA PA3ZXOIHTE IT0 TAXHATA MOKYINKA
HJIK TTPOHU3BOJACTRBO, BKIIIOYHTEIHO PAa3xXoH 3a JIMHXBH 110 tilHHﬁHCHpaHCTO Hd BCCKH IMPOEKT N0 BLBEKAAHETO MY B

CKCILTIOaTallH.

Kum Oanancosata aara JlpyskecTBoTO nperieskaa GanaHcOBUTE CTOMHOCTH Ha JLArOTpadHHTE aKTHBM, 32 ja
onpejleld Jaiu noajexar Ha ofeslleHka, AKO HMMa HalM4YMe Ha TakaBa HeofXOAMMOCT, c¢e ompejens
RL3CTAHOBMUMATA CTOMHOCT., KAaTO IMO-rofsAMara OT cToifHocTTa B ynorpeda M HeTHaTa npoaaxHa ueHa. Knaero
GanancoBata CTOHHOCT € M0-ro/AMa OT BH3CTaHOBHMAaTa CTOHHOCT, T4 C€ HaMasaBa /10 Bb3CTaHOBMMATa CTOHHOCT.
OcTaThuHaTa CTOHHOCT, NOJE3HUS JKUBOT U aMOPTH3AIMOHHHWA METOJL HAa aKTHBMTE Ce Mpepasriexiar B Kpas Ha
BCsAKa enHa (HHACOBA FOJMHA H €& KOPUTHPAT, aK0 € YMECTHO.
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EHUK BG 102063228
Kponowmnan bsarapuas EOOJ]

BEJEXKHA KBM ®PHHAHCOBHTE OTYETH

3a roAnHaTa, sapbpumBama Ha 31 Jekemspu 2013

2.

CYETOBO/IHA IMOJIMTHKA (npoab/iikeHue)

HemaTtepnanHuTe akTHBH ce MMPEJACTABAT MBPBOHAYANHO MO cefecTORHOCT M ce amMopTH3MpaT Ha (a3a nuHeeH
METOJ MakCHMaTHO 10 4 roaunu. Hematepuaranu akTusu, ca ofekT Ha npernen 3a ofeslenka, KOrato cbOHTHs
WIH [IpoMeHH B 0OCTOATENCTBATa CHrHANM3Mpar, ye 0anaHcoBaTa CTOHHOCT HAMa na Ownie mokputa. Korato
GasaHcoBaTa CTOMHOCT HAJABHINABA OCTaThUHATA, OalaHcoBaTa CTOHHOCT ce HamasgBa JIo OCTaThYHATA CTOHHOCT.
[punoxuMara roAMIIHA AMOPTH3ALMOHHA HOPMa € KaKTO ¢J/Ie/iBa;

Cogryep 25.0%

(f) Obe3nenka Ha HeduHAHCOBH AKTHBH (¢ U3KJIOYeHHE HAa MAaTepHAIHHTE 3anacH,
HHBECTHUHOHHHTE HMOTH H OTCPOMEeHHTE JaHbYHH aKTHBH)

Ofe3ueHBYHUTE TECTOBEC BLPXY HEMATEpHaIHH aKTHBM C HEOrPaHWYEH TMOJIE3eH MKOHOMMYECKH KHUBOT ce
H3BBPLIBAT BCAKA TOAMHA, B Kpas Ha (uHaHcopaTa roauHa. Jlpyrd HeMHAHCOBH aKTHBH ca MpeaMeT Ha
00E3LEHDUHM TECTOBE, KOTATO ChOMTHA MM MpoMsHa B OOCTOATENCTBATA MOKA3BAT, Ye TAXHATA CTOMHOCT He
nojstexu Ha Bu3craHosaBane. Korato 6asnancoBara cTOHHOCT Ha Ja/leH aKTHB [IPEBHILIABA HEMOBATA BBH3CTAHOBHMA
cyMa (T.e. MoO-BHCOKA OT cTOHHOCTTA B ynorpeba W ClpaBel/MBaTa CTOHHOCT, HamalleHa ¢ pasxoauTe 3a
nponaxta), akTHBa cieasa Aa Objle ChOTBETHO OTIHCAH.

OO0e3eHKUTE Ca NOKA3aHH [MOOTACTHO B pasacia Ha neuanba or OIneparuBHA JIeHHOCT B OTYETa 33 BCEOOXBATHHA
A0X01.

() BanyTuu onepaumun

Perucrpute Ha [lpy:kecTBoTo ce BOAAT B 6warapcku nesa (BGN) B chOTRETCTBHE C MINCKBAHMATA HA MECTHOTO
3aKOHOATENCTBO.

BeuukH BanyTHW neqandu Wam 3arybd ca MocoueHH B OTHETa 3a BCeOOXBATHHAT JIONOJ. B CHOTBETCTBHE C
paznopenbure va MCC 21.

(h) Herekyuin akTHRH, IbPKAHH 32 npoaaxda

Jpy#ecTBOTO KAacH(ULMpa AaeH HeTeKyll akTHB KaTo AbpsKaH 3a npofaiba, ako HerosaTa GasaHcoBa CTORHOCT
1e OL/1e BB3CTAHOBEHA [10-CKOPO Upe3 ¢jleiika 3a npojaxba, 0TKOIKOTO 4pe3 Npojb/ikapalla ynorpeda, KakTo H
KOraTo ce U3MLIHAT ONnpeie/IcHH KPHTEPHH.

(i) QoaaraHe ¢ JaHbUH

Jlanbk meuanfa ce uzuucnspa Ha ©Oaza obnaraemara rnedajfa 3a rojauHara ¢bC ChOTBETHATA Jalb4yHA CTABKA.
OTIOKEHH JaHBUYHH AKTHBM M MACHBM Ce MPH3HABAT, KOrato OajaHcoBara CTOHHOCT Ha A€H aKTHUB HIIH IACHB B
oryera 3a (PMHAHCOBOTO CHCTOAHHE CE pa3/iMvaBa OT AaHBLYHATA CH OCHOBA, ¢ H3K/KOYEHHE HA PA3IHKHTE,
[IPOM3THYANIH OT MHLPBEOHAYAIHO PH3HABAHE HA AKTHR HJIM MACHB NPH CJIEIKA, KOATO He ¢ Ou3Hec KoMOHHAUMS U
B MOMEHTA Ha C/Ie/IKaTa He 0Ka3Ba BIMSHKUE BBPXY CUETOBOJHATA WK obiaraemara neyanba.

[pr3HABAHETO HA OTCPOUEHM JAHBUHM AKTHBM € OrPAHHYEHO JI0 TE3H Cllydau, KOTato € BepoATHO, Ye e uma
obnaraema neyanba, cpelily KoATo pasiuKaTa Moke Jda Obe H3IoI3BaHd.

CTOHHOCTTA HA aKTHB HIIM MACHB cE ONpeleis 0 JaHBYHHTE CTABKH, KOMTO €2 B CHJIa KbM JlaTarta Ha OTyeTa 3a
HHAHCOBOTO CHLCTOSHHE W CE OYAaKBA Ja CE MPHIAraT, KOraTo NACHBHTE(ZKTHBMTE) MO OTCPOHEHH JaHDBUM ca
ypeaeHH (Bb3CTAHOBEHH).

() MaTepHaJHH 3a0acCH

Ma’repuaﬂﬂme 3an4acd Ce€ OlEeHABAT MO NOo-HUCKaTa oT ceOecTOHHOCTTa W HeTHaTa peanu3HpyemMa CTOHHOCT.
Ma‘l"epﬁ&ﬂHTC ce¢ OLEHABAT NO LEHA Ha IIpHﬂO6HBaH€, KOATO BKJHOYBA MOKYIMHa LIEHA, BLTPCIUCH [PEBO3, MHTO,
HaMaJIEHH € NOJIYYCHHUTE OTCTBITKH, CToiHOCTTA HA HU3IION3BAHHTE MATCPHAJIH H CKCleMpaHaTa ThbproBCKa CToka
CC M3YHCIABA MO CPeJIHO- NIpETErjeHa CTOHHOCT.

['oToBaTa NPOLYKIHs C€ OLEHABA [0 CPE/IHA LEHA HA MATEPHAIUTE U NMPEKUTE PA3X0IH 33 TPY.L H aMOPTH3ALMA Ha
MAUIMHHTE H CHOPBAKEHUATA, M3TOI3BAHM B [POM3BOACTBOTO, Ha 6a3a HOpMaleH KalauuTeT Ha JIpyKecTsoTo.
HernaTa peanusyema croifHocT ce Oasupa na npubsusMTenHa MpojaxHa LeHa, HaMaleHa ¢ [10C/e]BaliuTe
Pa3XoiH, O4AKBAHHK /1 OBAAT H3BBPLICHH BLB BPL3KA ChC 3aBHPUIBAHETO W npojaxkbara. Thprosekara cToka ce
OLLCH3BA 110 [leHa Ha npuaoGHBare, CHINO TaKa ca HAalPABEHM TPOBH3IMK 32 02BHO JABHUIKCLUHM CE H 0CTApe/IH FOTOBH

CTOKH W PE3EPBHH YaCTH.
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EHK BG 102063228
Kponomnau Bearapua EQOJ

BEJEKKH KbM ®HHAHCOBHUTE OTYETH

32 TOAMHATA, 3aBbpuBama Ha 31 Jekemepu 2013

2

CUYETOBOJHA MOJIUTHKA (npoabaaxeHue)
(k) JInzuur u npoaaxbéa ¢ odpareH JHIHHT

Jlusuur ce knacuduiMpa kato HUHAHCOBR BHHAIM, KOTATO JIM3HHIOAATENAT CBILECTBEHO MPEXBBPIA BCHUKHTE
pHCKOBe W Nom3H Ha cofcTBEHOCTTA Ha AM3HHrOmONywartens. Beeku Apyr NH3HHT ce KIacH(HiMpa Kato
orepaTHUBEH JIH3HHT.

AKTHBH JAbpXKAHH MO CHllaTa Ha CE}HHBHCOB JIM3UHI CE€ TMpPH3HABAT KATO aKTHB Ha ﬂp)’H(eCTBOTO no TaAXHara
CrpaBejjuBa CTOHHOCT W/JIH aKO € [MO-HUCKa, HACTOAIIATA CTOHHOCT Ha MHHUMANTHUTE JU3HHIOBH MAalllaHu, KaTo
BCAKA C€ OMNpeae/id KbM Jlatata Ha ﬂpﬁﬂOﬁHBa[-!ﬂ.C'bOTBETHOTO 3aIb/DKEHHE KbM JIM3HHIO/IATENs €€ MPeacTaBsa B
oT4ETA 32 d)HHaHCOBOTO CbCTOAHHE, KATO 3aJB/IKEHHE M0 [bﬁHaHCOB JIM3UHE, DHHAHCOBHUTE pa3xou, KOHTO
MPENCTABIABAT pasIHKaTa MEXAY JIH3HHTOBHTE 38/1LJIKCHHUSA oburo M CripaBcaiiMBara CTOHHOCT Ha ﬂpHﬂOGHTHTC
AKTHBH Ce HAUMCIARAT B OTYETA 3a BCeoOXBATHHA J0OX0OA O BpeMe Ha CpOKa Ha CLOTBETHHA JIM3HHT, Taka 4¢ Ja
MPOU3BENE MOCTOAHHA NMEPHOAWYHA CTABKA 334 HAUHCIABAHC HA 3a0BIAKCHHUATA M0 OCTaHATaTa HacT HA OTHETA 3a
CI)HHBHCOBOTO CBCTOAHUE 32 BCEKH €/IHH OTHETEH MEPHO.

HaeMHTe, NIATEHH MO ONMEPATHBEH JIM3MHT CE HAYHCIABAT HA nuHeiina 6aza 3a nepyHoaa Ha TH3HHTA,

Cnenkute 3a nponaxba ¢ o0parteH MU3MHT, € MOMOLITA HA (QUHAHCOR MH3MHT CC OTHHTAT MO CHIIHA HAYHH, KAKTO
CTAHIAPTHO cropasymenne 3a ¢uuancos nusunr. [lpu nponamba. akTHBMTE HE Ce OTCTPAHABAT OT MMOTH,
MalMHu ¥ oGopy/aBaHe, U BeAka nedanda unu 3aryba 3a obe3spexjiaHe ce pascpouyBa M aMOpPTH3Hpa 3a Mo-
KPOTKHA CPOK — CPOK HA TH3UHTOBHA JOTOBOP WK MOJE3HHA AKHBOT HA aKTHBRA.

(1)) Bb3narpaxaeHus Ha nepcoHana

flnauanusra 3a JICd)HHHpBHH INMCHCHOHHHU Y4YacTHa CC 0TpasABaT KaTOo pasXoj Ha JlaTaTa Ha TEeXHHA Naacix.
[lnawanusTa 3a AbPKABHHUTEC ﬂﬁ{i}HHHpaHH [UIAHOBE 34 JQ0X0AM €€ MpU3HaBaT, KaTo rJjallaHus 3a ,E[C(.’pl‘[}{l‘[paHH
MIaHOBE, KBACTO 3aIb/KCHHATA HA ,Hp)’)KeCTBOTO MO TE3H IJIAHOBC Ca CKBHBAJICHTHH HA TE3H TPOH3THYALIKH OT
ﬂerbmmpaim [HIAHOBC 3a JIOXOAH. ,E{OXO,[[HTC [IPpH NPCKPATABAHC HA TPYAOBHTE B3aHMOOTHOLWCHUA Ca MJIaTHMH HaA
CIIYHKHTCIUTC B CBHOTBECTCTBHE C JEHCTBALIOTO 3aKOHOAATENCTBO. MEHH/DKMBHTBT HE O4aKBA TE3M NJAlaHug 113
OKaXaT CHIUIECTBCHO BIHAHHC BLPXY C]JHHZHICOEHTe PE3yIITaTH B cny'-:aﬁ Ha NPOABJICHHEC HA TOBA C‘bﬁHTMC, rnopaau
KOETO MpH3HaBa 3a pa3xo/l caMo KoraTro TakHMba IiallnaHHs ca CTaHald AbJIKHMH.

,H,py}icecmo'ro Ha4YuChABa MPOBH3HH 34 60HyCH KBACTO CHULIECTBYBAT JOrMOBOPHH aHIMaKHMCHTH 34 NnjiarlaHe.

(m) HayuHo-H3c/ie0BaTe/ICKa H pa3BoiiHa aeiiHocT

ﬂp}f){CEC’I‘BOTO HE pa3BHBa HaY4YHO-H3C/ICA0BATC/ICKA H pa:moﬁ}{a AeHHOCT, HO € JUUCH3HMPAHO Ja H3[I0Ja3Ba
MOAXONANIIA TEXHOJOMMKH, KOrato ¢ Heobxoaumo. [NOAMIIHUTE THUCH3MOHHM TAKCH €€ HAYMC/IABAT B OTYETA 34
BCceoOXBaTHUA J0X0/, J0KaTO €IHOKPATHUTE CYMH 3a MiallaHnus 3a HpH_ﬂOﬁHTH HOBH TEXHO/IOIHH C€ aMOpPTH3HPAT
33 CpOKa HA OYAKBAHHA [MOJIE3CH KUBOT.

(n) JuBugenTu

MexAMHHH JIHBUICHTH ce [MPU3HABAT B coOCTBEHHA KaluTal [Ipe3 rojiiHaTa, B KOATO T¢ Ca IJIATCHH. Kpaﬁrm
JUBHIEHTH C€ MpHU3HABAT B COOCTBEHMS KamuTal pe3 rojiMHaTa., npe3 KoATO T€ Ca JACKJIApHUpaHH. anXOJ[ oT
JAUBHICHTH C€ MPH3HABA, KOraTo MpaBoTo 3a NOJIy4aBaHe Ha Nau@aHe ¢ yeTaHOBEHO.

(0) OHHAHCOBH AKTHBH

JlpyxectBoTO KnacH(HIMpa HErosWTe (MHAHCOBH aKTHBH B €IHA OT KAaTEOPHHMTE, IMOCOMEHH MNO-A01Y. B
3aBMCHMOCT OT [1€Ta, MOpaaH KOATO € NpHAOOMT AajeHHUAT akrtuB. KoMnaHnuaTa He KIAaCH(pHLHKpa HAKOH OT
cBOMTE PHHAHCOBH AKTHBH KaTO ,ALPHKAHH J0 najex’ .

CueToBoiHATA NOMUTHKA Ha JIpY)KECTBOTO 33 BCSKA €1HA OT KATErOPHHTE € KAKTO Cle/iBa
(i) Saesu u 6zemanus

Te3u akTusH ca HEACPATHBHH {l]HHaHCOBH AKTHBH C (puxcupaﬂu HIIA OIIPCAC/IACMH [TalllaHKWA, KOHTO HE
CC KOTHpAr Ha aKTHBCH [asap. Te BB3HUKBAT IIABHO Ype3 NpeAaoCTaBAHETO HA CTOKH H YCIYyrH Ha
KJIHEHTH (T’bpl'OBCKH BBCMEIHHH), HO CBIIO TaKa BKIKYBAT APYId BHO0BC J0MOBOPHO MAPHYHH aKTHBH.
Teice MPU3HABAT [IBEPBOHAYAIHO 10 CNpaBE/UIHBa CTOHHOCT IJIIOC TPAH3dKIIHOHHHUTE PAa3X0dH, KOMTO ca
Mpako CBBP3aHH C [IpHﬂ.OéHBaHETO HM, @ B IOCJIEACTHBE Ca MPEHECEHH M0 aMOPTH3HpaHa CTOHHOCT
KaTo Ce M3MoJ3Ba MeTo/1a €¢3CKTHBCH JIMXBEH MPOLECHT, HAMAJICH C MPOBU3HHUTC 34 obesleHka.
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EHK BG 102063228
Kponomman buarapus EQO/]

BEJE/ARKKH KbM ©PHHAHCOBHUTE OTYETH

3a roauMHara, 3apbpumBaiia Ha 31 J{exemepu 2013

2.

CYHETOBO/JHA MMOJIUTHKA (npoabixenue)

(p)

[IpoBu3uuTe 3a 00E3LEHKA CE MPU3HABAT, KOraTo MMa OOGEKTHBHM JOKA3aTeNcTBa (KATO 3HAYMTENIHH
¢lHHaHCOBH 3ATpYAHCHHA OT CTpaHa HA KOHTPArcHTa, HEU3IMNBIHEHHE HIIH 3HAYUTEIHO 3a0aBsiHe Ha
[TAIAHETO), Y€ KOMITAHHATA HAMA 12 MOXKe 1a chiepe BCHUKH AbIKHMU cyMH. CyMaTa Ha POBH3HHTE
€ pasnMkaTta Mexly HeTHara GanaHcoBa CTOMHOCT M HacToAllaTa CTOHHOCT HA OYAKBAHHTE OBICIIH
MAPHYHKH [MOTOUM, CBLP3AHH ¢ HEM3ABL/KEHHTE B3eMaHWA. 3a ThPrOBCKMTE B3eMaHMs, KOHTO ca
MPeJACTABEHH HETHO, TE3M MPOBH3HM CE BMHCBAT B OTJE/IHA CMETKA ¢ Npu3Hatara 3aryba, B apyru
OnepaTHBHH Pa3Xxo/H B OTHETA 33 BCEOOXBATHUA NOX0/. B MOTBBPHACHHE, Y€ THPIrOBCKHTC B3CMAHHA
HAMa 1a 6saaT cuOpanu, OpyTHaTa CTOMHOCT HA AKTHBA CE OTIMCBA CPELLY CBBLP3aHHUTE MPOBU3HH,

Biemanuata u kpeauTHTe Ha JIpy:KECTBOTO BKAIOMBAT TBPrOBCKM W JIPYTH B3eMaHHS W NapHUHH
Cpe/CTBa M apHYHH eKBUBAJIEHTH B 0TYETa 3a HHHAHCOBOTO CHCTOSHHE.

(if) Ilapu u napuyunu exeusanrenmu

[TapuuHHTE CpeACTBA W NAPHUHHMTE CKBUBAICHTH BKIKYBAT MMAPUYHH CPeACTBA B Opoil, NEMO3WTH,
AbprkaHu B OaHKH, APYIH KPaTKOCPOUHHM BMCOKO JIMKBHIHM HHBECTHLIHH C OPHTHHATEH MAJIek OT TPH
Mecend MM 10-Malko, u 0aHkoBH oBbpapadTH. BaHkoBHTe OBBLPApadTH ca MOKA3aHU B KPEIHUTH H
33EMH 110 TEKYLLH TACHBH B OTUETA 33 GHHAHCOBOTO CLCTOSIHHE.

DOUHAHCOBH NACHBH

PuHaHCOBHTE NacuBH Ha JIpyKeCTBOTO BKIIHOYBAT:

(i) bankosu u opyau 3aemu

BaHkOBHTE 3aeMM Ce MPH3HABAT [BPBOHAYAIHO [10 COpaBeiMBa cToinoctT. Takupa TUXBOHOCHH
3a/bIKEHHS B MOCICACTBHE CE€ OIEHABAT [0 aAMOPTU3MpaHa CTOHHOCT € MOMOWITA HA METoja
edekTHBEH JMXBEH TIPOLEHT, KOHTO rapaHTHpa, Ye BCHYUKH Pa3NO[M 34 [IMXBH [pe3 llepHoja Ha
noracsiBaHe ca TOCTOAHEH MPOLEHT OT OCTATHKA OT 3a1bKEHHETO. B TO3M KOHTEKCT pasxoauTe 3a
JAMXBH BK/IOYBAT MBPBOHAYAJIHO PAa3XOAMTE MO CAENKATA M [PEMHMTE [UIATHMH NpPd 00paTtHo
H3KYIYBAHE, KAKTO H BCHYKH JUb/DKHMH JTHXBH 10 MOTACSAHE HA 3a0BIKCHHETO.

(i) Tvpeoscku 1 Opy2u KpamroCPOHHY 3A0BANCEHUA

TBproBekuTe 3albIKEHHA W JPYTH KPAaTKOCPOUHM [1ACMBHM, KOMTO Ce IIPHU3HABAT MBPBOHAYAIHO MO
CHpaBeUIHBA CTOHHOCT B [OCHCACTBHE C€ [PEH3YUC/SBAT M0 aMOPTH3HpaHa CTOHHOCT, KaTo ce
H3n0n3Ba eeKTHBEH METON.
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