INYMEH - TABAK Al
HPHUJIOXEHNWS KBM OHHAHCOBHSA OTYET 3A TOAHMHATA, IPHKJTIOUBAILIA HA
31 pexemepn 2015 rognna

1. HHOOPMAIWA 3A APYKECTBOTO

»lllymen — Tabax" AJ] (JlpyxecTBoTO) € Ch3aaAEHO ¢ pasnopexaane Nel15 or 10.11.1993 r.
HpyxecTBOTO € Che cenanuine u agpec Ha ynpasnesue rp. Lllymen, yi. “Manapa” Ne 38. CoaeGnara
perucrpanus Ha JlpyxectoTo € or 1993 r., pemenne Ne 210 or 08.12.1993 r. na Illymenckus
OKpBxKeH ¢hA. C pelueHue Ha M3BBHpenHO ofmo chbpaHue Ha akuuoHepute ot 12.04.2007 r. 6e
NpoMeHeHo HaumeHoBaHuero Ha JlpyxecTBoro Ha Illymen — Tabak AJl. C penrenne ma O6mpo
CBOpaHKe HA akuUMOHepUTe OT 26.06.2012 r. Ge peweHo Jpy>KecTBOTO Aa Bll€3¢ B MpoLEAypa Ha
JUKBHAALMSA, BIIHCAHO B THProBCKMA perucTesp KBM ATEHIIMH 1O BOHCBAHMATA MOJ
Ne20120803131433 Ha 03.08.2012 r. [TocnenunTe NpoMeHH B Yerasa Ha JIpy)KecTBOTO ¢a BIIUCAHH
B PETHCTBpa Ha THProBekuTe Apyskectsa ¢ peeHve ot 08.01.2010 r., a opranuTe 2a ynpagieHue ca

BNUCaHH B Tbproeckus peructsp Ha 27.08.2014 1.

B xpas na 1997 r. mbpxaearta, upez MMHHCTEPCTBO HA THPrOBHATA M Typuama (cera
MUuHHCTEPCTBO Ha MKOHOMHKATA), MPEANpHEMa NPSXBEPIsHE HA PUTEKABAHUTE AUPEKTHO OT Hes
aKkLMoHepHH Asnose B JpysxecteoTo Ha Bynraprabak-Xonausr AJl (Xonaunra). Toea npexsbpisade
€ TIPUKIIFOYEHO B Ha4aoTo Ha 1998 r., mopaau koero 01,01.1998 r. e npuera 3a gara Ha eeKTHBHO

npuao0HBaHe Ha MAKOPUTAPHOTO yuacTHe Ha Xonguura B JIpyKecTBOTO.

Crrnacho pemenne Ha Obmoto cpbpaHue Ha akiuonepure Ha ,Illymen — TaGax”AJl — B
JIMKBUAALMS, NpoBeleHo Ha 26.06.2012 r. JpyxecTeoTO € 00ABReHO B NHKBHAAIM. PeineHuero e
BOHCaHO moa Ne20120803172003 ot 03.08.2012 r. CpoksT 2a 3apbpluBatie HA JHUKBHAALIMATA Ha
HpyxecTBOoTO € 1 rofiiHa, CuMTaHO OT JaTaTa Ha oOjBABaHE HA IOKAHATA A0 KPEAHWTOPHTE 34
npeasssBane Ha B3eManuATa MM. [TokaHara £0 KpeaUTOpHTE € BIKcaHa B ThProBCKHMA PETHCTEP NpH
AreHuua nio Bnuceanuata nog Ne20120813150657 or 13.08.2012 1., kaTo Ha ocHOBaHuWe un.267 ot
Twproeckusa 3aKOH KpeAUTOPHTE Ha J[PY>KECTBOTO B LIECT MECeYeH CPOK OT ODSBABaHE HA MOKAHATA
TpeIABABAT B3emanuaTa cu. Ifopanu Ta3u npuumna kem 31.12.2012 r. nukBHAalHONHATA IIPOLERYpa

HE ¢ NIPHKJIOYEHA.

BCHUKH NIpeJIBEeHH BANMIHH 33 b/DKEHHA OT KPeAUTOpH KM JlpykecTBOTO A0 3 despyapu
2013, maraTa Ha KOATO € M3TEKbJ LIECTMECSHHHAT CPOK N0 TIPEAXOMHHSA maparpad, ca OTYETEHH B

HacTOALHA (l)HHaHGOB OTHET M Ca NIPEACTABCHH IO CHIpaBCAJTHBA CTOHHOCT.

Ha wm3sbHpenHo obuio crOpanue Ha axuuonepute nposeneHo Ha 14.03.2013 r, Ge s3eto
pewmieHHe 3a MpeKpaTaBaHE Ha JNHKBHAALMOHHOTO MpPOW3BOACTBO M NMpOAB/DKaBaHe AeHHOCTTA Ha
JpyXKecTBOTO, BNHCAHO B THPrOBCKHA pETHCTHP NpH ATeHIHs 00 BOKCBAHUATA [0

Ne20130411100024 or 11.04.2013 .



INYMEH - TABAK AJ{
NTPHJIOXKEHH S KbM ®HUHAHCOBUA OTYET 3A FTOAUHATA, TIPUKJIIOUBAILIA HA
31 pexemspu 2015 roguHa

1. HHP®OPMAITHAA 3A IPYKECTBOTO (ITPOABJIKEHHAE)

1.1.Cobcmeenocm u ynpaenenue

Iilymen — Tabax Al e ny6nuuHO ApY:KECTBO CHITIACHO 3aKOHA 3a MyGAMYHO MpeasaraHe Ha
LEHHM KHHXA.
KoM 31 nexkemspu 2015 r. pasnpeneneHUETO HA aKLMOHEPHHS KankTan Ha JIpy»ecTBOTO €

KaxKTO clieBa.

» Bynraprabak - Xonauar AJ] 85.60%
e [Opupuuecku nuua 9.73%
e  OU3MUECKH JIHLA 4.67%

Ilymen — Tabax AJ] uma eIHOCTENEHHA CHCTeMa Ha ynpasiieHue, Opranu Ha JlpyxecTBOTO
ca Obmoro culpanre Ha akuuoHepuTe H ChBeTa Ha JUPEKTOPHMTE, KOWTO CE CHCTOM OT TpHMa
uneHose. C pemenre Ha O6mo crbpanue Ha akUHoHepure oT 26.06.2012 r, 6¢ npekpaTen MaHAaTa
Ha peiictBawua CbBeT Ha AupekTopHTe, ¥ Oe u3bpaH nuxeuparop Ha JlpyxecTBoro — Bopusoit
Anrenos MunaHos, KOHTO NpescTaBnsBa W ynpasisea JpyXecTBOTO, BOHCAH B THProBCKHS
perucTbp KbM AreHums no BnMcsaHuaTa mox Ne20120803131433 ua 03.08.2012 r. C pewenne Ha
M3BBHpeano obwo crbpanne Ha axuuoHepuTe ot 14.03.2013 r. Ge ocBOGOAEH JHKBHAATOPHT
Bopugoii AHrenoB MunaHos.

KoM 31 nexemepu 2015, CbBera Ha IHPEKTOPHTE €& CBCTOH OT CIEIHHUTE WIEHOBE:
Benuucnas Yonakos, Ceernana Paiikopa Mapreea u Murnena Ilerposa Xpucropa. Or 2014,
Jpy>KeCTBOTO Ce NpEACTABIABR M YNPaBNABA OT HM3IBJIHHTEIHHA JUpexTop Benuucnas 3natkos
UYonakos.

Kem 31.12.2015 r. cpenHo-cIMCBYHHAT CBCTAR Ha TNepcoHala Ha JIpyxectsoto € 7

paborauum u cnyxutend (31.12.2014 r.: 7 paGOTHHIIM U CILYKHTEH).



IIYMEH — TABAK Al
ITPHJIOXXEHWS KbM @®HMHAHCOBHA OTYET 3A TOAUHATA, PUKJIIOYBAIIA HA
31 pexemepu 2015 roguna

1. HHO®OPMAITHSA 3A JPYKECTBOTO (ITPOABLKEHUE)

1.2, Hpeomem na delinocm

IlpeaversT Ha neHHOocT Ha JIpY»eCTBOTO € M3KyNyBaHe, MPOMHILIEHA obpaboTka,
3arOTOBKA 32 M3HOC M THPIOBHA ¢ TIOTIOHW. OChIleCTBABaHaTa fAeHHocT mpes 2015 r. ot “Lllymen —
Tabak”AJl BxmOYBa OCHOBHO OTHABAHE TOJ HAGM HA HEABIDKMMO H JBIDKAMO HMYILECTBO,
npojaxk0a Ha MaTepHAIIHM 3aMacH.

JpyXecTROTO HMa U3HA/ICHH Pa3PeIuMTEHH, KaKTO CE/ABA:

¢ Pewenne Ne 1011/21.12.2004 r. Ha Munucrepcku chser na PenyGiuxa Brirapns Ha

HpyxecTBOTO € mn3maneHo Oe3cpOYHO paspemeHse 3a IpoMHUIIeHa o6paGoTka Ha

THOTHOH.

1.3. Hugechmuuuu ¢ acouuupanu u cvemecmiiu RpeOnpUsmMUA

HpyxecrBoto npurexasa 2578 % or xanurana Ha 3A0 CK Byaraprabax, Pycms,

perucTpupano npes 2000 r. B rp. ITogonck.

2, OCHOBHH IIOJOXEHHA OT CYETOBOJAHATA IIOJIHTHKA HA
APYKECTBOTO

Fopumnust dunancos order Ha Illymen - Tabax AJl € ChCTaBeH B CHOTRETCTBHE ¢ BCHUKM
MexnynapoaHu ctanpaptd 3a  dwmmaHcoBo oruurae (MC®O), mpuerm or ChBera mo
MexayHapoauu cuetosoatu cranaapty (CMCC), kouTo ce cheroar or: MexayHapoasu cTaHiapTa
3a GUHAHCOBO OTUMTaHe, MeXIyHapoIHU CYETOBOAHYN CTAHAAPTH H OT PasACHEeHMs, NpefoCTaBeH:
ot Komurera 3a PasacHenus Ha MexmyHapoquuTe cTaHAapTy 3a hunancoro otuntade (KPMC®OO)
w4 6usins [ocTosHeH komuTeT 3a PazscHenusTa (ITIKP), kouto edexruBHO ca B cuna Ha | aHyapu
2015 r., u xouto ca npuet ot Komucusata va Eponeiickus csi03 (KoMucusTa).



IHYMEH - TABAK AT
[MPHUJICKEHHA KM ®HMHAHCOBHA OTUET 3A TOAWUHATA, TIPUKJIIOYBAILA HA
31 nekemBpn 2015 roguna

2. OCHOBHA I[OJIOKEHHSI OT CYETOBOJHATA HOJATHKA HA
JPYKECTBOTO (IIPOIH/DKEHNE)

Cuerosoanara nonutuka Ha lymen — TaGak AJl, choGpa3ena cbC CHETOBOJHATA MIOIMTHKA
Ha Bynraprabax - Xomauur AJ] BKIFOYBA NPHHIMIH, M3XOMHH TIOJIOKEHHA, KOHIENIMH, IpaBuiIa,
0a3u 1 nponeaypu 3a oTYUTaHe AeHHOCTTa Ha APY’KECTBOTO, 3a Npe/icTaBsHe Ha HHGOPMALIMATA BBB
(PMHAHCOBHTE MY OTHETH, paspaboTeHa € B CHOTBETCTBHE ¢ H3MCKBAHHATA Ha MeXIyHApOJHHTE
cTaHIapTH 3a (PUHAHCOBH OTYeTH, KouTo ca mpHerH or Komucuata na Epponeiickus cuios.
JIODBIHUTENHO CYETOBOAHATA TOJMHTHKA € CBhoOpaseHa ¢he CHEHHQHYHHTE OCOOCHOCTH HA
OTpachia.

Hpomenu e MCPO

II’bPGOHa'ltUIHO RpURAZAHE HA HOBH HIMEHERUA KbM Chllecmaysaiiid cmaﬂdapmu i paziacrenun,

@/1e37IH & CUIG NPE3 MEKYU{UA OMYEmer REPUOD

CnegHuTte HOBH H3IMEHEHMs KbM CBLIECTBYBALIM CTAHAAPTH W HOBH pa3sicHEHHS, M3JafCHH OF
Cneera 3a MexagyHaponnu cuetosoanu crapgapti (CMCC) u npuern ot EC ca Bnezay B cHIa 3a

TEKYIIHA OTYETEH NIEPHOIL

e HsmeneHua Ha pasnuHu cTanaaprd ITopo6penus na MCOO (uuken 2011-2013), npoustHyany
OT FOJHIIHHA NPOeKT 3a noAobpeHus Ha MCDO (MCOO 3, MCDO 13 u MCC 40) ocHoBHO ©
e OTCTPaHsABaHe Ha NPOTHBOPEYMA M M3ACHABaHe Ha (opmynuporkH — npuetn or EC Ha 18
JekemBpr 2014 (n3meHenusTa ca IPUICKHMH 33 FOQUIIHU NIEPHOIH, 3alI0MBAIIH HA WIH cnep 1
sHyapu 2015);

o KPMC®O 21 Hamosu, npuer ot EC wa 13 wnu 2014 (B cunma 3a roguillHH TEpPHOIH,

3aMoYBaliy Ha WK cnex 17 tonu 2014).

HpPIEM&HBTO Ha TE€3X M3MCHEHHMA KBbM CBIUECTBYBAINH CTAHZAPTH M Pa3siACHCHHA HEC € AOBEIIO IO

IIPOMCHH B CUCTOBOJHATA NNOJIMTHKA Ha HPY)KGCTBOTO.



INIYMEH — TABAK Al
NPUIIOKEHWA KBM ®UHAHCOBHA OTYET 3A TOJHHATA, ITPHKIIOUBAIIA HA
31 pexemepu 2015 roguna

2. OCHOBHH HOJIOKXEHHS OT CUETOBOJHATA IIOJIMTUKA HA

JIPYKECTBOTO (IPOABJKEHNE)

H3menenun na conjecmeysauju cmandapmau, usdaoenu om CMCC u npuemu om EC, koumo ece

Cle He ca g1e3niu & cuna

CredHume usmeHenun Ha colijecmaysayume cmandapmu, usdadenu om CMCC, ca npuemu om EC

KBM Oamama na oaob'p}zeane HA HACIMOAUUA qbuuaucoe OmYyern, Ho 8ce oije He Cd 6Ae3nU 6 CUa.

WsmMeHeHHs Ha pasnuyHy ctaHnapTH [Mogobperus Ha MC®O (uuksa 2010-2012), npousTuyan
OT FOQULUHKA MPOoeKT 3a nonobpenus Ha MCHO (MCPO 2, MC®O 3, MCDO §, MC®OO 13,
MCC 16, MCC 24 u MCC 38) ocHOBHO C LieJ1 OTCTpaHsfBaHe Ha NPOTHBOPEUHA H U3SICHABaHE Ha
dopmymupoekr — npuetH or EC Ha 17 nexemBpn 2014 (U3sMeHeHMATa ca NIPHJIOKHMH 22
TOAMIIHA NEpHUOIH, 3aI0URALIH Ha WM ciied 1 gerpyapu 2015),

Hsmenenve na MCC 16 MmorH, MaliiHE H chopbikeHus ¥ MCC 41 3emenenue - 3eMenense:
wiofofakny pacrenui — npuero o1 EC na 23 noemepu 2015 (B cuna 3a roAuIiHM nepHOAH,
3amoyBaIy Ha win cned 1 anyapu 2016);

Hamenenune na MCC 16 Hmotn, Mavne 1 ceopmxenns 1 MCC 38 HemarepUallHH aKTHBH -
HzacHABaHe Ha NOMYCTHMHTE METOIH 3a aMopTHzaus - npueto ot EC Ha 2 nexemepu 2015 (B
CHJIA 34 TONUIHHH [EPHOMH, 3ar0OYBALH Ha UK clied 1 aHyapu 2016);

Hamenenune Ha MCC 19 Jloxonu Ha Haetu juua - [InaHoee ¢ medunmpanu goxonu: BHocku or
HaeTHTe nuua — npreto oT EC Ha 17 nexemepu 2014 (B cunia 3a TOAMIIHH NEPHOIM, 3aII04BALIH
Ha unu cien 1 despyapu 2015);

Hamenenue aa MC®DO 11 CeeMecTHH criopasyMmenus - CueTOBOIHO OTUMTaHe HA IIpUA0OHBaHe
Ha y4acTHs B CbBMecTHa AeitHocT - mpueto or EC Ha 24 Hoemspu 2015 (B cuna 3a rofHIIHH
NEPHOAM, 3ano4Bally Ha Wiy ciaen 1 anyapu 2016);

Hzmenenne va MCC 1 IlpencrasaHe Ha (guHaHCOBH oTyeTH — MHHMIMATHBEA 34 ONOBECTABAHES -
npuero ot EC na 18 mekemspu 2015 (B chia 3a roJMINHHU TEPHOAM, 3aM0OYBaIllH Ha HIH cien 1
aHyapu 2016);

HsmeHenne Ha MCC 27 MHauBHIOyanHu (hMHAHCOBH OTHETH - Meton Ha cobcTBeH#s KamuTan B
camocrosTeNiHuTe (uHaHCOBH orvetu - mpuero or EC Ha 18 nmexemspu 2015 (B cuna 3a
rOMUIIHA TIEPHOIH, 3aII0YBALIH Ha WK cien 1 aHyapn 2016);

Wzmenenus Ha pazauunn ctannaptd [logobpenia Ha MCDO (uyxen 2012-2014), npousTiyay
OT TOAHIIHKA MpoeKT 3a nopobperus Ha MCOO (MCPO 5, MC®O 7, MCC 19 u MCC 34)
OCHOBHO C LI€JI OTCTPaHsBane Ha MPOTHBOPEYMd U M3ACHABAHE Ha QOPMYJIHPOBKH - MPHETH OT
EC Ha 15 pexemepu 2015 (M3MeHEeHHATA ¢4 NPWIOKHMMHU 38 TOAMIIHH IEPHOIH, 3AMOYBaLIM HA

unu cnen 1 anyapu 2016).



IHYMEH - TABAK A
MMPUNCHKEHHA KbM CHUHAHCOBHS OTUET 3A TOAHMHATA, IIPUKJIIOYBAIITA HA
31 pexemppu 2015 ronuHa

2. OCHOBHM MNOJOXEHHS OT CYETOBOJHATA IIOJWATAKA HA
JPYKECTBOTO (IIPOX'BIKEHHE)

Hoeu cmandapmu u pazacnenun, usdadenu om CMCC, koumo ece ouie He ca npuemu om EC

IMonacroamem, MC®O, npretu ot EC He ce pa3nuuaBaT ChIIECTBEHO OT Te3H, npuetd ot CMCC, ¢
H3KNIOYCHME HA CICHUTE CTAHIAPTH W H3MEHEHUA Ha CBIIECTBYBAILY CTAHAAPTH, KOMTO BCE OLIE HE

ca of06penn ot EC xbM maTata Ha 0moGpABaHe HA HACTOALIHA (PMHAHCOB OTYET;

o MCDO 9 PruHaHCOBH HHCTPYMEHTH (B Cljla 3a FONUILHH NepHOIM, 3aMOYBALLH HA HAH cnex 1
sHyapu 2018);

¢ MC®O 14 Pasuern 3a peryaaTopHH OTCpOYEHH cMeTkH (B CHIa 338 TOAHUIHM HEPUOAH,
3anoyBally Ha Wi cnen 1 sHyapu 2016) — Erponeiickata KOMHCHS € B3ea pelicHHE Aa He
3aMQ4Ba Mpoleca MO MPHEMaHe Ha TO3H MEXIHHEH CTaHAapT H Ja U34aKa OKOHYATETHHA
CTaHAapT;

s MCDO 15 Ilpuxoau OT AOroBOPH ¢ KJIHEGHTH H JAPYTH H3MeHEHHA (B CHNMa 32 TOJWIUHH
TIEPHOMAY, 3aNoUBally Ha UNH cieX 1 suyapu 2018);

o MC®O 16 JIuzuur (B cuna 3a roOHINHH TIEPHOAM, 3aNOYBALIM Ha WTH ¢nen | auayapu 2019),

e Hamenenus va MCOO 10 Konconuaupanu ¢uHancosd otdeTH 1 MCC 28 Husectuuuu B
ACOLIMHPAHH H ChBMECTHH npeanpusaThi - [Iponaxba viaM BHOCKA Ha aKTHBY MEX/Y HHBECTHTOD
M HETOBO aCOLMHPaHO WM CHbBMECTHO MPEATIPHATHE (B CHJIA 32 TONULIHY IICPHOIH, 3Am0O4BaINH
Ha M ¢ned 1 aayapu 2016);

¢ HMamenenus na MC®O 10 Konconugupanu ¢unancoBu otuetH, MCDO 12 OnoectaBane Ha
naynose B ApyrH npennpuatad 1 MCOO 28 HMupecTHMUMH B acOIMMpaHH M CBBMECTHH
npeanpusaTHa: MueectHunonnay npeanpuatus - [Ipunarane Ha W3KITIOYEHHETO 38 KOHCONUAALIMA

(B cuna za rogMIIHY NEPHOAH, 3AMOYBALIM HA WIH cnef | sHyapu 2016);
Jpy:KecTBOTO oOYakBa NpUEMAHETO Ha Te3M CTAHIAPTH M H3MEHeHHWd B CBINECTBYBALIH

CTAHAAPTH [la HE OK®KE CBINECTBEH edexT BEpXY (MHAHCOBUA oTveT Ha JIPY)KECTBOTO B

neprnoaa Ha NbPBOHAYAIHOTO MM IIpHIIarane.
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IIYMEH - TABAK Al
[TPUIOXEHHWA KbM @HMHAHCOBHA OTYET 3A TOJAWHATA, IPUKITIOUBALIIA HA
31 nexemepu 2015 roguna

2. OCHOBHH TOJIOXKEHUSI OT CYETOBOJHATA TIOJDATUKA HA
JAPYKECTBOTO (IIPOJbJIKEHHE)

B ¢bu10TO Bpeme, OTYHTAHETO Ha X€UKMPAHETO, OTHACALIO ¢ 0 NOPTheiId 0T GUHAHCOBH aKTHBH

4 [IACHBH, YHHTO NPHHLMKNM He ¢a npueTy ot EC, e Bee ole HeperyaupaHo.

Criopen npeuenkara Ha J{pysxecTBOTO, IPUIIATAHETO HA OTIHTAHE Ha XEDKAPAHETO 32 nopTdeiinu oT
(GHHAHCOBH aKTHBH W mnackBu cbriacHo MCC 39: ®@unadcoBd uHCTpyMmeHTH: IIpW3HaBahe H
OLIEHABAHE, HAMA Na OKAKE CBILECTBEH €(EKT BBPXY (PMHAHCOBHA OTHET, aKO C€ IMPHIIOKH KbM
OT4ETHATA AAaTa.

Baza 3a cvemaeane na dunancosus omuent

Hactodmuar ropumeH WHAMBHAyaneH (GMHAHCOE OTHET € M3TOTBEH Ha Oasata Ha
UCTOPHHYECKATA [IEHA, ¢ M3K/IIOYEHHE HA CIIEAHNTE MIO3HIIMN, KOHTO C& M3MEpBAT 10 AJITEpHATHEHA
0a3a KBM BCAKA OTYETHA JaTa;

Ho3nnan Basa 3a namepBane

WMOTH, MAIITAHA H CHOPBKEHHA . "
» M2 Pb I1peonereHa croitHOCT (CHipaBeUTHRATA CTOHHOCT

Ha aKTHBa KbM JaTaTa Ha NPEoleHKa, HaMajleHa ¢
[OCTIENRAIA AMOPTHIALAA K 3ary0H OT
ofeaneHka)

@DHHANCOBHAT OTHET € CBCTABEH B CBOTBETCTBHE C HM3HCKBAHMATA H NPHHUMIONTE 3a
ACHCTBALIO MpPeANPHATHE, TEKYILO HAYHCIABAHE, NIPEANA3THEOCT, CHIIOCTABHMOCT Ha MPHXOTUTE U
pa3xofuTe, NOCIEAOBATENHOCT Ha NMPECTABAHETO,

Ha 11.04.2013 3anounanara npes 2012 roauHa MUKBUAAuus Ha JIpy:KeCTBOTO € NIPEKPATEHa
1 O6moTo cebpaHie e B3eJIO peLueHue 3a NpoAbkaBaHe fefiHoctTa Ha Jlpyxecteoto. Ilpes 2015,
JpyXecTBOTO He u3BbpIIBA oOuualiHaTa CH JeHHOCT AaKTUBHTE HE C€ H3MOJN3BAT [0
IpeJHa3HaYeHHE.

KoM 31 pexemepu 2015 u 31 pexemepu 2014, nerHure akTHBM Ha JIpy»KeCTBOTO ca
TIOJIOKHTENIHH W €4 ChOTBETHO B pasMep Ha 512 xun, nB. M 832 xmn. nB. Texymara zaryGa 3a
rOAMHATA, 3apbpluBaina kbM 31 nekemepu 2015 1 2014 ¢ B pasmep cboTBeTHO Ha 320 X1 nB. U 495
Xun. AB. Te3n o6CTOATENCTEA NMOKA3BAT CHIIECTBYBAHETO HA 3HAYATEHA HECHTYPHOCT, KOATO MOXKe
Ja TIOPOJM CBIIECTBEHO CBMHEHHE OTHOCHO BB3MOKHOCTTa Ha JIpy:KecTBOTO Ja NpombInKu
JAEHHOCTTA CH KaTO AeHCTBAIO NPEANIPHATHE.

OcHOBHMA aKLHOHED NOTEbLPKIABa, Ye HAMa HaMepeHHe J1a JIMKEHUIHpPA WIK 3HaUKTEIHO A4
HaManM aeiiHoctTa Ha JIpyxkectBoTo B 0603puMo Obaelne, kato JpyxecTBOTO e NMPOABIDKA ja
peannsupa NPHXOOH OT HAEMH M MOXe Ja pa3dyHTa Ha (PHHAHCOBATA MOJKpENna Ha OCHOBHHA

AKLIHOHEP.
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INYMEH ~ TABAK AJ]
NPHIIOXKEHU S K'bM GCHHAHCOBUS OTYET 3A TOJUHATA, ITPUKTIOYBALLIA HA
31 pexemppn 2015 rognna

2. OCHOBHHM MOJOXKEHHS OT CYETOBONHATA IMOJHUTHKA HA
APYKECTBOTO (ITPOJBJKEHHE)

He ca KOMNEHCHPaHH 4KTHBH W IACHEM MIIH IIPHXOJH H PasxolH, OCBEH aKO He ¢e H3HCKBA

WITH paspelraBa oT naaeH MCDO.

Apy>KecTBOTO BO/M CBOMTE CUETOBOAHH perdcTpH B GBirapcku nes (BGN), koiiTo npuema
KATO HEOBA BATYTA Ha NPeCTaBsHE,

HaHHATE B OTYETa W NPHUIOKEHHUATAa KbM HEr0 ca [peJCTABCHH B XWIAIH JIEBA, OCBEH KO

H3PHYHO HE € OTIOBECTEHO APYro.

(DEHKE“OHMHQ SaAYmMAa U RPUIHAGAHRE HA KYPCOBH PAITUKY

DQYHXUMOHATHATA BATyTa W BaIyTa Ha TIPE/ICTaBsAHe Ha (PHHAHCOBHS OTYET Ha JIPyKecTBOTO
e Gparapckusr jies. B chorseTcTare cbe 3akoHa 3a Bearapekara Haponua Ganka (BHB), ofMenHus
Kypc Ha OBIrapCKMAT JIeB KBM €BPOTO Kato oduiuanHa samyta Ha Espomefickis cbio3 - ¢ B
c¢roTHomeHHe BGN 1.95583:EUR 1.

Ilpy mBpBOHAYATHO Npu3HABAHE, CIOENKA B YYKIECTPAaHHA BATyTa CE 3allMCBA BHB
(GYHKLMOHAIHATA BaTyTa, KATO KbM CYMAaTa B 4YXKJECTpaHHA BalyTa ce Mpuiara 0OMEeHHUAT (cIoT)
Kypc KbM MOMEHTa HAa CJHEIKaTA WIA oONepauMara. llapuyHUTE CpPEACTBA, B3EMAHHMATA H
38JB/DKCHUSATA B 4yXISCTPAHHA BajlyTa C& OTUMTAT EBB (DYHKIHOHAJIHATAa BANyTa KATO Ce MpHiara
0BMEHHHAT Kype, my6GnukyeaH or BHE 3a mocnennus paoTeH AeH Ha choTBeTHHA Mecen. Kam 31
JEKeMBPH Te Ce OLEHABAT B HBIrapCKH JIEBa KaTo Ce M3MON3Ba 3aKIIOUHTETHHAT OOMEHEH Kype Ha
BHE.

Eexrure oT KypcoBHTE pasnHKH, CBBpP3aHM C YpeXOAHETO HA CACIKH B UYXKIECTpaHHA
BajlyTa WIM OTYMTAHETO Ha CACNKH B YYXXICSCTPaHHA BallyTa IO KYPCOBE, KOHTO ¢a PaslM4HM OT
TE3M, 10 KOHTO ITbPBOHAHAIHO ca OHJIH TIPU3HATH, Ce BKJIOYBAT B OTYETA 32 BCEOOXBATHHA AOXON B
MOMEHTa Ha BB3HHKBAHETO HM, KATO C& TpeTHpaT Kato “JpyTH aoxoau u 3arybu ot AeiHocTTa”, ©

H3KIIOYEHHE Ha TC3H, CBBP3aHA ¢ MHBECTULIMH, JCHOMHWHHPAHH B 4yXKISCTPaHHA BAIYTA.

Ipuxoou

ITpuxoauTe ce oueHABAT MO CPARSIMBATA CTOMHOCT Ha MOTYYEHOTO HITH TTOMLIEKALIOTO 33
MoJIyuaBaHe IUlalllaHe WM BB3HArPakACHHE, HETHO OT KOCBEHH JIaHBLM H NPEAOCTABEHH OTCTBIIKH
H pabaTu.

[Ipu nponaxGuTe Ha MPOLYKUMA, CTOKH H MAaTepUaM NPHXOJMTE C€ MPH3HABAT, KOTATO
CBIIECTBEHHMTE DHMCKOBE OT COOCTBEHOCTTAa Ca IIPEXBBPJEHH KBbM Kynyeaua, MOMyYaBaHETO Ha
BESHANPaKICHHETO € BEPOATHO, CBBP3aHHTE PAa3XOJH U Bb3MOKHHUTE BPBINAHUSA HA CTOKH MOIAT 13
Ce ONpPEHENAT HaJexAHO, HAMa MpOAb/kaBalla CBLP3AHOCT HA PBKOBOACTEOTO CHC CTOKMTE, H

cyMarTa Ha rpuxofa MOXKe Ja Ce H3IMCPH HAJICKAHO.
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INYMEH - TABAK Al
MMPUAOXEHHWA KEM ®HUHAHCOBHSA OTUET 3A TOAVWHATA, ITIPHKIIIOUYBAIIIA HA
31 nexemepu 2015 roguna

2. OCHOBHH IIOJIOXKEHHSA OT CHETOBOJHATA IMIOJIUTHUKA HA
APYAKECTBOTO (ITPOABJIXKEHUE)

Ilpn npeaoctaBsHeTO Ha YCIyrH, NPHXOAWTE C€ NpPH3HABAT, KATO C& OTYMTA €Tana HA

3aBBLPUICHOCT Ha CAENKaTa KbM Kpad Ha OTUETHHMSA NMEePHOX, aKe TO3H €Tarl MOXKE Ja Onae HagexaHo

OIICHCH, KAKTO H PasxoqUTe, H3BBPIICHHA M0 CACIKATA H PAa3X0JUTE 38 NPHKIICYBAHCTO i,

Pazxoou

Pasxonure B J[py:kecTBOTO ce NpH3HABaT B MOMEHTA Ha TAXHOTO BB3HHKBaHe M Ha Gasa
TIPHHIMIKNTE HAa HAYHCIIIBAHE U CBIOCTABHMOCT.

OHHAHCOBUTE PA3XOAM C€ NPEeNCTABAT OTIENHO B OTYETA 33 BCeoOXBaTHHA AOXOA (B OTUETA
33 AOXOAMTC) M C€ CBCTOAT OT: PA3XOAH 3a JTHXBH IIO NMOTY4YeHH 3aeMH, GAHKOBH TAKCH IO 3a€MH U

rapaHLVH, HETHA 3aTy0a OT KYPCOBH PasiIMKK HO 3a€MH B YyKAECTPAHHA BATYTA,

HMOH’!H, MAURY U CHODDHCEHUR

H’prOHGHMHO OUeHAGaHe
HpPl MBEPBOHAYATHOTO npn,uoﬁnnaHe HMOTHTC, MALIMHHTE H CLOPLIKCHHUATA CE OLICHARAT IO

neHa Ha npuaobuBaHe (cebecToliHOCT), KOATO BIIFOYBA [OKYMHATA [IEHA, BKJL. MHTHHYSCKH TAKCH,
HERB3CTAHOBUMH JAHBLIH BbPXY NOKYIKATA H BCHYKH NPEKH Pasxoau, HeoOXoauMH 33 NpUBEXIaHe
Ha aKTHBa B paboTHO cheTosHue. [IpexuTe pasxonu ca: pasxoau 3a MOATOTOBKA Ha 00eKTa, pasxonH
3a MBPBOHAuYanHa JOCTaBka M 00paloTka, pasXofuTe 32 HHCTAIMPAHE M MOHTAXK, PasXOOH 34

XOHOpPapH Ha THla, CEBpP3aHH ¢ [MPOCKTa | Ap.

ITocneosawo ouennsane

3a UenuTe Ha NOCNENBAllla OLIEHKa HA HMMOTH, MallMHH H CHOPEXKEHHA, JpYKecTBOTO
mpunara mMopgena Ha mpeonieHeHata ctoiHocTt mo MCC 16 — HmoTH, MallMHE M CHOPLKEHHS.
IIpeonieHeHaTa CTOHHOCT IpeACTABNABA clpaBeAHBaTa CTOMHOCT Ha AKTHBA KLM JdraTa Ha
npeolleHka, HaMajiena ¢ MNOCNEABAMQ HAYUCISHHTE AMOPTHIALMM W HATpyHanure 3arybu ot
obeslieHka, B CJlyyaii, 4e UMa TaKUBa.

JpyxecTBoTo € IpHeN0 NOMHTUKA 33 NpeoleHka Ha HMOTHTE, MAIIMHUTE H CLOPEKEHUATA
obudaiino Ha nepuop or 5 roguuu. YecToTara HA TPEOLEHKWTe 3aBUCU OT IPOMEHHTE B
CNpaBeUIMBHTE CTOMHOCTH Ha OTHAENHHUA KNac aKTHBH, KOMTO ce IpeoneHxsar. Koraro TiaxHara
CNPABEUIHNBA CTOMHOCT C€ IIPOMEHA CBLINECTBEHO HA MO-KPATKH HHTEPBANIMA OT BpeMe, NPEOHEHKATA

MOKE CC MIBLPILIBA H HA IIO-KPATKHA NEPHOIH.
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IIYMEH — TABAK AJl
TTPUJIOXKEHHWA KbM PHMHAHCOBH A OTUET 3A TOAHHATA, TIPUKJIIOUBATIIA HA
31 gexemepu 2015 roauna
2, OCHOBHH MNOAOXKEHUA OT CYETOBOIHATA IIOJUTHKA HA
APYKECTBOTO (ITPOABJIIKEHUE)

Hmomu, MAWURE U COOPOHCEHUA (ngoc)’bﬂmeuueg

Omuumane na NPEOHENKAMA HA UMOMU, MAWIHHU U COOPBDICEHUA

Koraro GanaHcopata cymMa Ha €AWH aKTHB C€ YBE/IMYMaBa B Pe3y/iTaT Ha MPEOLEHKA,
YBEJIMMEHHETO CE NPH3HABA B APYr BceoOXBaTeH AOXOM H €€ HATPYIBA B COOCTEEHUA KAITHTAJ KATO
pe3cpB OT MPEOLeHKH, OCBEH aKO TO He Bb3CTZHOBABA HaMaJleHWe, M3BBPIICHO NP MIPEAMIIHA
MIPEOLEHKA Ha CBIIHA aKTHB, KOETO € OMno npusHaro 3a 3aryba. Koraro 6anancoBarta cToifHOCT Ha
€[IHMH aKTHB C€ HaMalABa B Pe3yJITAT Ha NpeolieHKa, HAMaJeHHETO Ce [IpH3HaBa B IPYT BeeoOXBaTeH
JIOXOA A0 CTENEHTA Ha CHLIECTBYBALIO KPEJUTHO CA0 HA pe3epBa OT NPEOLEHKH 110 OTHOLUEHHUE HA
TO3H aKTHB M HamaNsiBa CyMaTa Ha IIPEOLIEHBYHMA pe3epB, HATpyNaHa B COOCTBEHHMS KamnMTal.
HamaneHue Ha 6anaHcoBaTa cyMa Ha eJJHH 8KTHB HaJl pa3Mepa Ha HATPYyIIaHUs 33 Hero IpeoLgHbYUCH

pe3eps CC NMpH3HaBa 3a 3ary6a pes Nneproaa.

Memoou na anopmuzayun
JpyKecTBOTO M3NON3BA JNMHEEH METOM Ha aMOPTH3AIlMA HA IBINTOTpaiiHHTe MaTepHaTHH

aKTHBH. AMOPTU3HPAHETO Ha AKTHBHTE 3alOYBd, KOTATO TE Ca Ha pasMolioXkeHUe 3a ymotpeba.
3eMaTa He ce amopTu3upa. [lone3HUAT KHMBOT MO IPYNM aKTHBH € ONpedelieH B CHOTBETCTBHE C
({H3M4ECKOTO M3HOCBaHE, crneuuGMKaTa Ha aKTHBHTe, OBAEUIMTE HaMmepeHUs 3a ymnorpeba
NPE/TIONAracMOTO MOPAIIHO OCTapABaHe M € KaKTO CJIeBA:

e crpagu — ot 20 mo 50 r. (B 38BHCHMOCT OT [peAHa3HAYEHUETO U KOHCTPYKLMATA);

® MaIlIMHU, CHOPBIKEHHA H 0GopyaARaHe — ot 7 Ao 18 r.;

e npyru—otr 2 a0 8 r.;

Meroaute Ha aMOpTu3alid, TIIOJe3HHAT KHBOT W OCTaTLYHHTE cTolHOCTH ce

npepa3riexnar KbM Kpad Ha BCAKa (beIHaHCOBa roauna 1 c€ KOPHUrupar, ako € IoaxXo A0,

ObezyeHKa Ha OBAZOMPATIHE MAMEPUATHU QKIUGH

BanancoBute cTOHHOCTH Ha OBACOTPAHHUTE MaTEpPHATHM AKTHBH MOJIEKAT HA MPErie] 3a
o0e3leHKa, KOraTo ca Haldie chOuTHa UM npoMeHH B 00cTOsTENCTBAaTa, KOUTO TOKA3BAT, Y€ TE
OMxa MOLJIM Ja C€ OTIM4YaBaT TPAMHO OT BBH3CTAHOBMMATA WM CTOMHOCT. AKO ca HAITHLE TAKHBA
WHJVKATOPH, Y€ MpUOIM3UTESHO ONpeNeieHaTa BL3CTAHOBUMa CTOHHOCT € MO-HHCKA OT TAXHATA

Oanancopa CTOﬁHOCT, TOC NOCIEOHATA C& KOPUTHPA 40 BB3CTAHOBHMaTa CTOHHOCT Ha aKTHBHTE.
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IIYMEH - TABAK A]],
NPANOXEHHUS KbM PHUHAHCOBUA OTUYET 3A TOAUHATA, [TIPUKJIIOUBAIITA HA
31 pexemepn 2015 roguna
2, OCHOBHH IIOJIOJKEHHSA OT CUYETOBOJHATA TIIOJHTHKA HA
JAPYIKECTBOTO (ITPOABLJKEHHE) '

Hmomu, mawiunu ¥ coopvicenun (npodviicerue)

Brb3cranoBHMara CTOMHOCT Ha ABNTOTpaiHUTE MATEPHAITHH AKTHBH € N0-BHCOKATA OT JBETE:
cnpaBeIMBa CTOAHOCT HaMallieHa ¢ pasxoAM 3a npopakda WIH CToiHOCT B ymorpeba. 3a
OIIPE/ENsSHETO Ha CTOMHOCTTA B YIOTpeba Ha aKTHBUTE, ObAENIMTE BXOAAIIM H H3XOMALNHM NAPHYHH
MOTOLM, KOUTO C€ OYaKBA Fa C€ MOJy4HaT OT NpoAb/DKaBallaTa Objema ynotpeba Ha aKTMBa M OT
OcBODOIKIaBANETO My B Kpas Ha IIONE3HHA MY XXHBOT, C€ QMCKOHTHPRT A0 TAXHATA HACTOAIA
CTOMHOCT KATO Ce npuiaara AMCKOHTOB NPOLEHT Npean JaHbLH, KOMTO 0Tpa3sra TEKYLIHTE Ma3apHH
YCIHIOBUS M OLICHKM Ha BpemeBaTa CTOMHOCT HA MAPHTE M PHCKOBETE CHELH(HYHKM 38 ChOTBETHHSA
AKTHE,

3aryGute oT obesleHKa cé OTYMTAT B OTYETA 3a BeeoOXBaTHHMA noxof (B IieuanGaTta Wix
3ary0ara 3a roMHarta), OCBCH aKo 33 JafeHus akTHB He € GopMHpaH NpeoueHbYeH peseps. Torasa
ofe3leHKATa € 33 CMETKa Ha TO3H PE3ePB M Ce IPEeICTaBs B OTYETA 32 BCeOOXBATHHSA A0OXOH (KbM
CTATHWTE Ha JPYTHTE KOMITOHEHTH Ha BCEOOXBATHHS IOXOJ(), OCBEH KO TH HE HAAXBBPIIS HETOBHA
pasMep, ¥ HaABHIICHUETO C& BKJIKYBA KATO Pa3Xxo[ B OTYeTa 3a BeeoOxparHuA A0xo4 (B meuanbara

WiH 3ary6aTa 2a roqHHAaTa).

Ileuanbu u 3a2y6u om oceoborcoasare va ObAZOMPATIHI MAMEPUATHU AKMUGH

JwnroTpaliHuTe MaTepUanHH aKTHBH Ce OTIMCBAT OT OTYETAa 3a (PUHAHCOBOTO CHCTOSHHE,
KOraTo ce H3BajiaT TpaiiHo oT ynoTpeba 1 He ce oyakear OT TAX OBACLUM CTONAHCKH M3rOAH HITH C&
npoganar. [leyanbure win 3aryGure oT mpojaxkby Ha OTAENHW aKTMBH OT rpymara Ha “MMorw,
MallMHH H o0opy[paHe” ce ONpeAeNiAT Ype3 CPAaBHABAHETO HA NPUXOAMTE OT Npomaxkbara u
GanaHcoBara cTOWHOCT Ha aKTHBa KbM JaTaTa Ha npopaxOara. Te ce nmocousar HetHO, B “Jlpyru
Joxonu/(zaryOm) OT AeliHOCTTA, HETHO HA JIMLICBATa CTpaHA Ha OTYeTa 3a BeeoOXBAaTHHA J0Xof (B
nevyanbara wnm 3arybara 3a rogmHata). Yacrra or “IlpeoneHBUHHS pe3epB”, OTHACAILA CE€ 3a
MpoJaficHHs A4KTHB, C¢ NpEeXBLPpIA IHpekTHO KbM “Hepasmpenenena newanba” B oTuera 3a

NPOMEHMTE B COOCTREHHS KaNUTA.

Mamepuannuu 3anacu

MaTepuanHuTre 3anacH ce OTHMTAT MO MO-HHCKATA OT: LEeHA Ha mpHooOHBaHe
(cebGecToMHOCT) M HETHA peanu3upyema CTOMHOCT,
Ipu ynorpedara (mpoaaxbara) Ha MaTePHANHHUTE 3aM1aCH C€ H3MOI3BA METOABT HA CPeHO-

npereryieHara teHa (cebecToiHocT).
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IIYMEH - TABAK Al
[TPUJIOXKEHHA KbM PMHAHCOBHS OTUET 3A TOJHUHATA, IIPUKITIOYBALIA HA
31 pexemepu 2015 roguna

2. OCHOBHH TOJOXEHHA OT CUYETOBOJAHATA TIIOJIUTHKA HA
APYKECTBOTO (HPOABJIKEHHE)

Mamepuannu 3anacu (npodvaxcernue)

Hertnarta peanin3npyeMa CTOHHOCT npeacTapiaiBa HpHGJ'IHSPITeJ'IHO OllpelescHara rpoiaxHa [eHa Ha
AadcH aKTHB B HOPMAaIHHA X04 HA CTOIIAHCKA AciiHOCT, HaMalIeHa ¢ HPHGHHSHTCIIHO OIIPCACTICHATE
pasxony mno JOBBPIIBAHETO B TBPrOBCKM BHJA HA TO3H AKTHE W HpHGJ'IHBPITCJ'lHO OMNPEACICHUTE

paszxomH 3a npopaxda.

Onepamueen U3 UH2

J-.[PISI’IHF, HpH KOHTO HaeMOJATEJISAT nIpoAb/KaBa Aa NPUTEKABA CBIIECTBEHATa 4YacT OT
BCHYKH PHCKOBE€ H CTOINAHCKH H3roiH OT coOCTBEHOCTTA BBEPXY AancHUi aKTHB, CC Knacmimuupa
KaTO ONcpaTHBEH JIH3HHT .

HpHXO.Il'bT OT HaeéMH OT OIICpaTHBEH JIM3HHI Ce IPH3HABAa Ha fazara Ha NHHeHHN METOH B
NpOABILKCHUES Ha CPOKa Ha CBOTBCTHHA JIH3HHI .

H’BpBOHﬂHﬂ.ﬂHO HallpaBCHHATE IIPECKH pa3xoldH BBB BPE3Ka ¢ JOICBAPAHCTO H YPEXKIaHeTO Ha
QIEPATHBHHA JIH3HHI, B cnyqai‘i, ¢ HMMa TaKHBa, C€ I[06aBﬂT KBM OanaHcoBaTa crolinocr wa
OTIAACHUTE aKTHBH H Ce NpPHU3HABAT Ha Oazara Ha MTMHEHHMA METOHN B MNpoOOLJEZKCHHE Ha CPpOKa Ha

JIM3HHIa.

Akguouegen Kanumail i pezepei

JIpyKecTBOTO € aKUHOHEPHO H € 3aIBLKEHO Ja PEerucTpupa B TBPrOBCKHMS PETHCTBP
OTpeleNieH pa3Mep Ha aKLHOHEpEeH KaIHTall, KOMTo a ciIy»kH KaTo obe3neyeHHe Ha B3EMaHHATE Ha
KpeauTopuTe Ha JIpy:KecTBOTO. AKLHOHEPHTE OTTOBApAT 32 3a/b/DKeHMATa Ha [{pyxecTBoTO 10
pa3Mepa Ha CBOETO aKLUMOHEPHO YYaCTHE B KAMWTANA W MOraT [a NpeTeHAMpaT BpPbIIaHE HA TOBA
y4acTHe CaMO B MPOH3BOACTRO MO JHKBHAALMA HWIH HECHCTOATENHOCT. JIpY’KECTBOTO OTYHMTA
OCHOBHHSA CH KAIIMTAJ 10 HOMHHAITHA CTOHHOCT Ha pericTpHpaHuTe akuuH (Bok [Ipunoxenue 19).

CEIIIacHO M3HCKBAHMATA Ha THPrOBCKHMA 3aKOH M ycTaea, JIpy:KecTBOTO € JUTBIKHO Ja
topmupa ghord 3axonosu peszepeu. Varounuy Ha doHaa Morart fa 6baar:

Hali-MaaKO eAHa Jecera OT mewan0ara, KOATO Ce OTAENA, JOKATO CPENICTBATAa BLEB (GOHAA
JOCTHTHAT €AHA JEeceTa 4acT OT aKLHOHEPHHs KaluTal WIH IO-TOAMA HacT, IO PElIeHHE Ha
obutoro crbpanue;

CpeiCTBaTa, MOJYHYEHM HAJ HOMMHAJIHATA CTOMHOCT Ha aKUMHTe NPH H3NABAHETO HM
(npemueH peseps);

JApYT'H M3TOMHMLH, NIPeABHSHH No pemenue Ha OOmoro cubpadue.
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INYMEH — TABAK AJl
[NPHITIOXEHHA KbM CHHAHCOBHS OTUET 3A TOAHHATA, IIPUKJIIOYBAIIIA HA
31 nexemupn 2015 roguna

2. OCHOBHE HOOJIOXEHHSI OT CYETOBOJHATA THOJWATAKA HA
JPYKECTBOTO (IIPOXBDKEHHE)

Cpenctsata oT (oHIa MOrar Ja ce M3NOJ3BAaT 34 MOKPHBAHE HA TONMIIHATA 3ary0a M Ha
sarybu or npeaxoauu ronuHu. Korato cpencrteata BpB ¢donpa Hamxewpast 1/10 or kanuraia ,,
CpeACTBaTa Hajl TasH CyMa MOTaT jAa ObIaT U3NOJ3BaHK 3a yBelHYaBaHe HA AKLHMOHEPHHs KATIHTAI
HJIM U3IUIALAHE HA JUBHICHTH,

Ipeoyenvunuam peszepe € (HopMHpaH OT NOIOKHTENHATA pasiHka Mexny OanaHcosara
CTOMHOCT Ha HMOTHTE, MAIIHHHTE H CHOPBKEHHATA H TEXHHTE CNPaBeIIMBH CTOMHOCTH KbM JJaTHTE
Ha M3BbpIUBaHe Ha npeoueHkuTe. EdekThT HA oTcpoyeHHTe JaHBLH BHPXY NPEOUEHBUHHS PE3EpPB €

0Tpa3eH JHPCKTHO 3a CMETKa Ha TO3H pPe3eps.

Jansuu eppxy newanfama

Texymure nawpuu BBpxy nedantara ce ONPEAENAT upe3 NpHNaraHe Ha BalHjHATa 3a
CHOTBETHMSA MEPHOA HOMHMHaIHA [aHb4HA CTaBKA MO 3aKoHA 3a KOPIIOPaTHBHOTO MOAOXOMHO
obnarane, HoMunanHata manpuHa ctabka 32 2015 1. ¢ 10 % (2014 r.: 10 %).

OtcpoueHuTe NaHBUM C€ ONpPENENAT Ype3 NpuNaraHe Ha OAAHCOBHS METOH, 332 BCHHUKH
BPEMEHHH pA3NHKH KBM Kpaf Ha OTYETHHS IIepUOZ, KOHTO CBIIECTBYBAT Mexay OalaHCOBHTE
CTOHHOCTH W JAHBYHHTE OCHOBH Ha OTAEIHUTE aKTHBH M MACHBH.

Or1cpoueHHTEe AaHBYHH TACHBH CE PU3HABAT 3a BCHUKH O0NaraeMH BPEeMEHHH Pa3jIHKH.

OrcpouennTe JaHBYHH aKTHBH C€ [IPH3HABAT 33 BCHUKH IIPUCIIAJIAINY Ce BPEMEHHY Pa3IIHKH
W 32 HEM3NOM3BaHWTE JaHBbYHW 3ary0H, IO CTeNeHTa, A0 KOATO € BePOATHO T€ JAa ¢ MpPOABAT
ofpatHo u ga Obae reHepupana B Objellle AocTaThuHa obnaraema nedan0a wid ga ce MpOSBST
ofnaraeMi BpeMeHHM paIMKH, OT KOMTO Ja MOTAT 04 C€ MpPHCNAJHAT TE3M NPHCHAJALH Ce

BpeMeHHH PasJIvKH.
BanaHcoBaTa cTOMHOCT Ha BCHYKH OTCPOYEHM JAHBEYHM aKTHBH Ce NPeryexsia KbM Kpas Ha

BCCKH OTUYETCH IIEPHOA U C& peayLHpa 0o CTEIIEHTa, A0 KOATO € BEPOATHC T€ Ja Ce IPOABAT OﬁpaTHO
H Ja €€ IeHepHpa OOCTaTh4YHO obnaraema tmevanda wWiH TNMPOABABAINH CC MIPC3 CBIMA NEPHOI
obnaraemMu BpEMEHHEHN PA3JIHKH, € KOUTO TE€ Ja MOrarT aa 6'I:,I[&T NnpycnagHaTH WiIH KOMIEHCHDAHH.

OTcpoveHHTe JaHBLH, CBBP3aHH ¢ 00EKTH, KOUTO CA OTUYETEHH KaTO APYTH KOMIOHEHTH Ha
BCEOOXBATHMA JIOXO[], C& OTHACAT JAMPEKTHO KbM CBOTBETHHMA KAIHTATIOB KOMITOHEHT WJIH B Ipyra
NO3HLIMA B OTHETA 38 PUHAHCOBOTO CBHCTOSHHE.

OtcpoueHnTe JaHPYHH aKTHBH H [IACHBM CE€ OLIEHABAT HA 0a3a JaHBYHHTE CTABKH, KOHUTO CE
Ou4aKBA J]a CE MpUNAraT 3a IepHoja, pe3 KOHTO aKTHBHMTE ILE CE PeallM3Hpar, A NACHBUTE INE ce
ypear (noracart) Ha §a3a JaHBYHUTE 3aKOHH, KOUTO ¢4 B CHJIA HJIM B TOJIsIMa CTENeH Ha CHTYPHOCT
CE 0YaKBa Ja Ca B CHJA.
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ITYMEH - TABAK A/l
NMPHJIOXKEHHA KBM ®HHAHCOBHA OTUYET 3A TOJUHATA, IPUKJIIOYBAIIIA HA
31 nexemepn 2015 roauna

2. OCHOBHA TIOJIOXKEHHA OT CYETOBOIHATA IIOJIHATHUKA HA
APYXKECTBOTO (HPOXBJDKEHHE)

Dunancogu axmuey

HpyxecTBOTO KiIacH(MuMpa CBOWTE (PHHAHCOBHM aKTHBH B CIeJ\HHTE KaTeropuu: “KpenuTu
v Biemanua” KnacudHralyara e B 33BHCHMMOCT OT CBIHOCTTA H [PeJHA3HAYECHHETO HA
(unancoBuTEe aKTMBM KbM JaTaTa Ha TAXHOTO mpunoGueaHe. PBKOBOACTBOTO —onpemens
KnacudukalmaTa Ha (MHAHCOBHTE aKTHBH Ha J{py)eCTBOTO KbM JaTaTa Ha MBPBOHAYAIHOTO HM
NpH3HaBaHe B OTYETA 38 (PHHAHCOBOTO ChCTOSHHUE.

OGuuaiino [IpyxecTBOTO NpH3HaBa B OTYeTa 32 (PMHAHCOBOTO CHCTOAHHE (PHHAHCOBHTE
aKTHBM HA AATaTa, Ha KOATO TO CTaBa CTPaHA IO JOTOROPHHTE YCIOBHA 3a NPHACOHBAHETO HA
(unancoBus axTuB. BeHYKH (uHAHCOBH aKTHBM NBLPBOHAYAIHO C€ OLEHABAT MO TAXHATA
CIpaBeiyIHBa CTOHHOCT, IUIIOC, B Cllydad Ha ()MHAHCOBH AKTHBH, KOMTO HE C€ OTYHTAT MO
ClpaBeANIHBA CTORHOCT B TieyanbaTa Wiy 3arybata, IPEKUTe Pa3XoqH 110 TPAHIAKIIKATA.

DKHaHCOBUTE aKTHBH CE OTIHCBAT OT OTHETA 38 (MHAHCOBOTO CHCTOSHKE HA JIpyKeCcTBOTO,
KOraTo ZOrOBOPHHTE NpaBa 3a MOMY4aBaHE Ha MapH4HH MOTOIM OT Te3W aKTHBH Ca M3TESKIIH HIH ¢a
NPEXBBPACHH U J[pyKeCTBOTO € NpPEXBLPIMIO CHILECTBEHATA HACT OT PHCKOBETE H IOJI3MTE OT
cOOCTBEHOCTTA BBPXY AKTHBA Ha APYro ApyxkecTBO (MMue). Axo JIpyecTBOTO NpoOJbIDKaBa Aa
ABPKK CBIISCTBCHATA YACT OT PHCKOBETE W IO3HTE, ACOLKHMPaHU ChC COOCTBEHOCTTAa HA JafeH
TpaHc(epHpaH (HHAHCOB aKTHB, TO NIPOALIKABA Ja NPH3HABA aKTHBA B OTYeT2 32 (HMHAHCOBOTO

CBhCTOAHKME, HO IIPH3IHARA CHIIO K ofe3neyeHo 3a0BJIXKEHHE (3aeM) 3d [NOIYYCHHUTE CpeiicTBa.
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IIYMEH - TABAK A]]
MMPHNIOXEHHA KBM GHHAHCOBHA OTUET 3A 'OJWUHATA, [IPUKITIOUBALIIA HA
31 pexemBpu 2015 roguna

2. OCHOBHA IIOJOXEHHS OT CYETOBOAHATA HOJHUTHKA HA
APYKECTBOTO (ITPOABCKEHHAE)

Dunancosu axmueu (NpPOOvIANCeHUE)

Kpeanru u B3emanun

BsemanuaTa ¥ pefOCTaBEHUTE KPEAUMTH (NApHYMHHU 33EMH) Ca HEIEPHBATHBHH (PUHAHCOBH
aKTHBH ¢ (MKCHpaHW WM YCTRHOBMMM IUTalllaHMA, KOWTO HE C€ KOTHPAT HA AKTHBEH [asap.
IIepBOHaYaHO B3eMaHMATA M NPEJOCTABEHMTE 3aeéMH Ce IIPH3HABAT B OTHUETA 38 (PMHAHCOBOTO
CECTOAHHE II0 clpase;iuBaTta uM croiiHoct. llocnempamo Te ce oOuLeHABAT MO THAXHATA
amMopTH3MpYyeMa CTOHHOCT ompelelleHa 4pe3 NpPWIAraHETO HAa MeToja Ha eteKTHBHATa JIMXBa,
HaMaJleHa ¢ HampaBeHa o0esleHKka. Te3H akTHBH ce BKIIOYBAT B IPyNaTa Ha TEKYIIMTE aKTHBH,
KOraTo MaTYPHTETET MM € B paMKuTe Ha 12 Mecella MM B eJHH o0HYaeH ONepaTHBEH LIMKEI HA
Jpy>kecTBOTO, a oCTaBalMTe — KATO HETEKyIIH. Ta3W Tpyna (MHAHCOBM aKTHBH BKJIIOYBA:
MPEe/(OCTABEHH 33€MH, THPIrOBCKH B3€MaHHs, APYTH B3eMaHHMi OT KOHTPATEHTH W TPETH JHIIA,
MapU4YHH CPe/ICTBA U NAPHIHN EKBUBAJICHTH.

JIuxBeHuaT noxo no NpefocTABEHUTE 3aeMH M B3EMaHHUATA CE NMPU3HABA NPOIIOPLIHOHANHO
Ha BpeMeBUs nepuos Ha Oa3a edeKTHBHA JIMXBA, OCBEH NPU KPaTKOCPOYHHTE B3eMaHud A0 12
Méecella, KbAETO NPH3HABAHETO HA TaKaBa JIMXBa € INPUETO 38 HECBILECTBEHO B PAMKHTE HA
obHualiHHTe KpenuTHU ycnoBuA. Tol ce mpeacTaEs B OTYeTa 3a BeeoOXBaTHMA JOXOA B “IApyru
JOXOIOM H 3arybH oT geHiHocTTa . HIIH KbM “HHBECTUHHOHHH JIOXOXH HETHO .

B xpas Ha BCekH OTHeTeH NepHOJ IPYKECTBOTO NpElieHsABa ]ali ca HACTHIIWIM CHOUTHI U
0DCTOATENICTBA, KOWTO NIOKARBAT HATHYHETO Ha 0OEKTHBHH JOKA3aTeNCTRBa 3a 00e3eHKa Ha OTAESIEH
(bHHAHCOB aKTHB KM rpyna GUHAHCOBY AKTHBH, OLEHABAHH O AMOPTH3UPaHa cToliHocT. Pasxox za
ofe3neHka Ha KpeAWTH M B3eMaHHUA ce (OopMHpa, KOTaTo ca Halnue OOEKTHBHH AOKA3ATENCTBA, Ye
Jlpy:KecTBOTO HAMA Ja Moxe Jia cbbepe LiaTa cyMa 0 TAX CHINIaCHO OPHIMHAJIHHTE YCJIOBHMS Ha
B3emaHuATa. CToliHOCTTa Ha 00e3LieHKATa € Pa3IHKaTa Mexay OanaHcoBaTa CTOHHOCT Ha AafleHOTO
B3EMaHE M CerallHaTa CTOHHOCT Ha NMPOrHO3MpaHMTe ObAEIIH MapHYHK NOTOLH, JUCKOHTUPaHH IO
opuruHaneH eteKTUBEH JIMXBEH NpoleHT. banancoBata cTOHHOCT ¢ KOPHTHPA 4pes M3IIOI3BAHETO
Ha KOPEKTHMBHA CMETKd, KbOETO CE HATPYIBAT BCHMYKH ODOeslieHKH, a cyMaTa Ha sarybara ot
obesueHKka 3a mepdoAa ¢e NpH3HaBa B OTHYETa 3a BceoOXBaTHUA Jioxox KbM “ BbscranoseHa
/(Hauucnena) ofe3nenka Ha B3emaHud, HeTHO”. B choydanTe Ha Mocieqpallio BB3CTAHOBSBaHE Ha
obe3neHka, To ce nocousa BuE “ Bescranosena /(HauMcneHna) oGeslieHka Ha B3eMaHHWA, HETHO 3a

CMCTKa Ha HaMaJieHHE Ha KOPCKTHUERA.
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IUYMEH - TABAK AJ]
MMPHIOXKEHUS KEM GUHAHCOBHS OTUET 3A T'OMUHATA, TIPUKJIICYBAIIIA HA
31 nexemepu 2015 roguna

2. OCHOBHH MNOJOXEHHA OT CYETOBOJAHATA THTIOJHTHKA HA
APYXKECTBOTO (HPOAB/LKEHHE)

HecnbupaeMHTe B3eMaH#A Ce OTITHCBAT, KOTATO ¢ YCTAHOBST MMPABHUTE OCHOBAHMS 34 TOBA,
WIH KOraTro JaJeHO THPTOBCKO B3eMaHe Ce MpeleHH KAaTO HAUBIHO HechOmpaemo. OTMHCBaHETO
CTaBa 3a CMETKa Ha GOPMHPaHHA KOPEKTHB H/HUIIH ce NPH3HABA KATO PA3X0J B PE3yATATA 34 TCKYLIHA

nepuo,.

IMapn4nn cpencTBa H eKBHBAJIEHTH

INapuyHHETe cpefcTBa BKIIKOYBAT KACOBHTE HANTMYHOCTH M HAJTMYHOCTHTE TIO pasiUlallaTe/THU
CMETKH B OaHKH, a NapHMYHHTE CKBHBAICHTH - KPATKOCPOUHHTE METO3MTH B OaHKM, YHIATO
OPHMIMHAIEH MaTypPHTET € NIo-MalkK OT 3 Mecena. Hauucnenute TMXBH MO KPaTKOCPOHHH JCHO3UTH
B THPI'OBCKH OaHKKM ¢ MaTypHTeT A0 3 MeceLa ce MPEeAcTaBAT B OTYETA 3a (PHHAHCOBOTO CHCTOSHHE

KaTo 4acT OT NapH4YHHUTE CKBHUBAJICHTH.

Dunancosu nacueu

(PHUHAHCOBHTE NacHBH Ha JIpY:KECTBOTO BKJIKOYBAT 3a¢MH (KPEOWTH) H 3aIBIDKOHHA KbM
JIOCTaBYWIM W IPYTH KOHTPareHTH. IIBpROHAYANHO Te Ce NPH3HABAT B OTYETAa 3a (PUHAHCOBOTO
CBCTOAHME IO CHpABEe/JIMBA CTOMHOCT Ha JaTaTa Ha C/elIkaTa, HETHO OT NIPEKHTe PasxOA 10
TpaH3akLuuATa Ha 0a3a NOJy4eHOTO, 4 MOCIEBALIO — IO AMOPTH3UpYeMa cTolHOCT Ypes npunarase
Ha MeToja Ha edekTHUBHAaTa NHXBAa. KpaTKOCpouHHTE 3aJBIDKEHHA, KOWTO c¢a OE3NMXBEHH, ce
OLICHEHABAT MO ITEPBOHAYATHATA KM CTOMHOCT, ThH KaTO €(eKTBT OT AHUCKOHTHPAHETO €
He3HAYUTENEH,

Hpeuenru om_onpedennulo 3HAYEHHE NPU RPULGSEHE CHEMOGOOHAMA NOJUMUKA HA
OpYdcecCmEomo  Npu  U3ZOHEAHE  HA  200HUIEH unarncog _omuem, Kmouosu
RPUOTUIUMETHU QUEHKH U RPEONOJONCCHURA C GUCOKA HECUZYPHOCHT,

CnberapsHeTo Ha (UHAHCOBHTE OTYETH Ha J[pyXKeCTBOTO M3MCKBA PHKOBOJCTBOTO Aa NPABH
TIPEUEHKH, APHONH3UTETHE OLEHKH H NPEATIONIOAKEHHSA, KOHTO OKAa3BaT BJIHAHHE BbPXY OTHETEHHTE
CTOMHOCTH Ha aKTHEHTE, IIACHBHTE, IPUXOANTE W pasxojuTe (KATO B YCIOBHA Ha (PHHAHCOBA KpH3a
HECHI'YPHOCTHTE €& M0-3HAYMTENHH). Beika HECHIYPHOCT IO OTHOIIEHHE HA TE3H NpPHONM3HTENHH
OLIEHKH M TpeJnoioxeHHs OM Moria Ja JoBede N0 Pe3y/iTaTH, KOHTO jJa H3HCKBaT B Obaelle
KOpekuus B OanaHcoBaTa CTOMHOCT Ha 3aCerHaTHTe akTHBH M macHBW. [Ipennonokendsara u
HaNpaBeHUTE JONYCKAHHS CE TpepasriiekaaT peryiaapHo. Kopexkuuure nmo TaX ce MPH3HABAT BHB
(UHAHCOBUTE OTYETH 3a MEPHOAA, B KOHTO TOBA € MRRBPLICHO U BB BCHUKH CleABAINM (PHHAHCOBH
NepHoIH.

HHQ]OpMal.IP[H OTHOCHO CBILECTBCHHUTE IPEANONOMKEHHA, OLEHKH M JAOMYCKAHHS, KOHTO
OKa3BaT Hai-3HAYWTEITHO BJIHAHHE BBEPXY IIPH3HABAHCTO H OLCHABAHCTO HA AaKTHBH, IIACHBH,
IIPUXOOH U pasxoH € IIpeCTaBeHa [10-00J1Y.
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IIYMEH — TABAK Al
IMMPUAOXKEHW S KbBM ®UHAHCOBHMA OTUET 3A TOJWUHATA, TIPUKJTIOUBAIIA HA
31 pexemepn 2015 roauna

2. OCHOBHHA TIIOJOXEHHSA OT CUETOBOJAHATA IIOJUTHKA HA
APYKECTBOTO (ITPOABJLKEHHE)

Cnpagedaueu cmolinocmu

Hskou oT cueTOBOJHUTE MONUTHKYH M ONOBECTABAHMA Ha Ipy>ECTBOTO U3HCKBAT OLIGHKA Ha
COpaBeIHBH CTORHOCTH 34 (PHHAHCOBH H 33 He~(HHAHCOBH AKTHEH H ITACHBH.

Korato onensBa cnpaBeanuBaTa CTOHHOCT Ha AKTHB WM NaCHB, J[py:KECTBOTO H3MOI3Ba
Ha0monaeMH JaHHH, JIOKONKOTO € Bb3MOxHO. CripaBefIMBHTE CTOMHOCTH Ce KaTErOpH3HMpaT B
PasIMYHK HWBA B liepapxusTa Ha CHpaBeUTMBHTE CTOHHOCTH Ha Oa3aTa Ha BXOJAIIMTE JAHHH B
TEXHHKHTE 3a OLIEHKA, KakTO C/E/BA:

¢ Hupo 1: KoTHpaHH LeHH (HEKOPHTHpaHH) Ha AaKTHBHH Na3apH 3a CXOJAHH aKTHBH WITH
IIACHBH.

¢ Hupo 2: BXOAAIIH JaHHH pazIH4HH OT KOTHPAHK LIeHH, BKIrovueHH B Huro 1, Kouto,
IpAKO (T.€. KAaTO LIEHH) HIH KOCBEHO (T.e. TIONYHYEHH OT LIEHW), ¢a JAOCTHIIHH 3a
HabNIoqaBaHe 38 aKTHBA MK 1aCHBA.

e Hupo 3: Bxopsdud JAHHM 32 AKTHBA WIH MAacHBA, KOHTO He ca OasHpaHd Ha
HabmogaeMu nasapiu JaHHy (HeHabmogaeMi BXOIAIIH JaHHH).

AKO BXOJSII[UTE JaHHH, U3TI03BAHY 38 OLIEHKA Ha CIIPaBe/INBATA CTOHHOCT Ha AKTHBA HIIH
MACHBA, MOTaT A4 C¢ KATErOPH3HPAT B pa3lIMuHK HUBA OT HepapXuATa Ha CIpaBeUIMBUTE CTOHHOCTH,
TOTaBa OLIGHKATa Ha CIIpaBe/UTMBATa CTOHHOCT C€ KaTeropH3Hpa B HelHaTa LAIOCT B TOBA HHBO OT
ifepapxuATa Ha CHpaBEIMBATE CTOHHOCTH, YMATO BXoAAula MH(GOpMAIMA € OT 3HadYeHME 3a
LANOCTHATA OLICHKA.

HpyxecTeoTo npusHaBa TpaHchepd MexTy HUBATA HA HepapxWaTa Ha CIpaBelJIMBUTE
CTOMHOCTH KbM Kpas Ha OTHeTHHS NIePHOJ, fpe3 KOHTO € cTaHana IpoMAHATa.

Ilpeouenenu cmoiinocmu HA UMM, MAWIURY i COOPLIHCCHUR

B JpyxecTBOoTO € mnpHeTO NpeoleHKAaTa Ha HMOTHTE, MAUIHHHTE H CHOPBKEHHATZ [0
TAXHATA CNpaBETHBA CTOMHOCT Ja Cce H3BLpLIBA HA S5-rojMileH ICPHOL OT HE3aBHCHMH
JIMLICH3NpaHH OLICHUTENH, TEi KaTo PHKOBOJCTBOTO CHMTA, Y€ TOBA € PasyMeH IEPHO/ 3a IposBa Ha
[O-TUIMYHHTE TEHJEHUMH H MPOMEHH B IIEHHTC HA HMOTUTE H JPYIHTE OCHOBHHM ChOPBKEHMI,
obopyznBaHe W MalnuHH. Koraro ofaue, TAXHATA CIIpaBejiMBa CTOMHOCT C€ MPOMEHS CHLISCTBEHO Ha
TNO-KPATKX WHTEPBAJIH OT BPEME, IIPEOLIEHKATA MO3Ke J]a c€ H3RBPIUBA M Ha MO-KpaTKH nepuoiu. Ifpu
H3RBPIOBAHE HA NPEOLEHKH Ha MMOTH, MALUIHHK M CHOPBKCHHA NPUETHAT B JpY:KEeCTBOTO Ipar 3a
CBHIIECTBEHOCT € KaKTO CJie[Ba: IPEeOLEHABAT C€ BCHYKH AKTHBH, 3a KOHTO DA3JIHKATa MEXIY
GanancoBaTa W CrpaBeiIMBaTa UM CTOWHOCT Hanxpwpias 10 xun. aB. v 10 Ha cro (10 %) cnpamo
GanancoBaTa CTOHHOCT HAa AaKTHBa Mpeau mpeoueHkata. Pasnukure Mexxy OGalaHCOBHTE H
cripaseuBHTE CTOHHOCTH Ha OTAENHUTE aKTHBH MO TO3H Mpar He Ce B3EMAT 1101, BHUMAHHE,

OueHkata Ha chOpaBejidBaTa CTOMHOCT Ha HMOTH, MallKHM M CHOPEXKEHHA €
KaTeropu3MpaHa KaTo crnpasemiuea cTodHocT oT HuBo 3 Ha 6asa Ha BXOAALUMTE AAHHH 3a
H3TIOJI3BAHATA TEXHHKA 34 OLCHBAHE.
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HiYMEH - TABAK AL
TTPUJIOXKEHW A KbM @®HHAHCOBHWS OTYET 3A TOAUHATA, MPUKJTKOUBAHIA HA
31 gexemspn 2015 roguna

2, OCHOBHH IIOJOXKEHHMS OT CYETOBOJHATA IOJATHKA HA
JXPYXKECTBOTO (IPOXBDKEHUE)

Texnury 3a oyenasane U 3HAYUMU Henabodaemu 6xo0auu OanHAHY

Ilpn mpeolieHABaHETO Ha HMOTH, MAlIHHH H CHOPBMEHHA C€ TNPHAAral A0 KOJIKOTO €
BB3MOXHO C/ICAHHTE TEXHHWKH 33 OLEHKA Ha CIpaBeAIHBATA CTOHHOCT Ha OTIEIHWTE BHIOBE
JBATOTPaHHH MaTEPHAIIHH aKTHBH:

¢ JIlasapen noaxom” wupez ,MeTon Ha cpaBHUTENTHHTE CTOHHOCTH” - 3a 3eMATa H
HecllellHaTM3paHoTo obopyaBaHe, 38 KOUTO MMa pealieH Iasap;

e lloaxoxn Ha nmpuxopa” ypes ,,Merona Ha MpHXOJHATA CTOMHOCT — 38 HMOTHTE (Crpaaun) 3a
KOHWTO HAMA CPAaBHUTEITHH Na3apHH CTOMHOCTH. 3a OCHOBA TMPHU HANMpPaBEHWUTE M3YUHCICHHA €
B3€T NpeAnoIaraeMus TpaiftHo peaTu3upaH HaeM OT UMOTA;

e PasxoneH momxon” dpes ,MeTon Ha aMOpPTH3MpaHa BB3CTAHOBHTENHA CTOMHOCT® - 3a
CHELMANM3UPAHITE CrPaH, MAIIHHH, CLOPLKEHHS B 000OpyBaHe, 38 KOUTO JIMIICBA peaneH
masap, 3a CHpaBejIiBa CTOHHOCT cCe IpUeMa TAXHATA aMOPTHU3HpaHa BB3CTAHOBHTEIHA
CTOMHOCT ¢ XHIOQTE3a 32 H3MONI3BAHETO MM B TEXHOJIOTHYHO - 0OBBp3aH mnpoluec {TIOAX0N Ha
(aza pa3xoay /aKTHBH — METOJl Ha AMOPTH3HPAHA BEb3CTAHOBHTE/IHA CTOHHOCT),

3HauHMH HeHalIFoOAaeMH BXOJAUIM IAHKY ¢4 CTeIHHTE;

- Pasxom 3a cTONAHUCBAHE HA KMOTA, MALIWHATA HITH ChOPBKEHHETO KATO TIPOLICHT OT
OpYTHUA My TOJUIICH NIPHXON;

Hopma Ha BL3BpallacMOCT Ha IIPHUXOJHMTE OT HMOTA,

- Kopnmpa.mn KOB(I)I’IL[HGHTPI [10 OTHOWICHHE HA AHATTIOTHYHH TIa3apHH CACIKH,

Biqumoepbaka mexcoy Kuovoeu Henabmiooaemu 6X00auu OQHKY U CHPASE0TUEa CIOTIHOCI
Onpexenenara crpaped/IBa cTOHHOCT I ce YBETHYM (HAMAIH) aKO:
® MpPONEHTHET HA PA3XOAMTE 38 CTOMAHHCBAHE € IO-HUCEK (MO-BHCOK);
® HOPMUTE Ha Bb3BPAINACMOCT Ce NOHWKAT (YBEINYar);
»  KopurHpamure KoeUIIHSHTH ce yRenHyar (TIOHIKAT).

Tsi kaTo B MOMeHTa J[py>KecTBOTO He H3BBpIIBAa OOMuaiiHaTa ¢ JEHHOCT aKTUBHTE He ce
H3TOJI3BAT 10 Npe/iHa3HaYeHUE.

Obe3uenKu Ha UHBECIMUY LY 8 ACOUUUPAHY U CHEMECIH I RPEONPUAIMUR

JpyxecteoTo Kinacubuumpa KaTO UHBECTHLMH B aCOIMHPAHU JIPYKECTBA TE3H, BBPXY KOHTO
YIPAKHABA 3HAYMTENHO BIMAHHE. 3HAYMTENHO BIHSHHE TpeACTaBABa IPaBOTO HA YYacTHE NpH
B3EMAHETO HA pElIeHHA, CBBP3aHH ¢ (MHAHCOBATA M ONEPATHBHA MOJMTHKA HA JRNCHO
NPEANPUITHE, B KOETO € MHBECTHPAHO, HO HE € KOHTPOJ WIH ChBMECTEH KOHTPON BBPXY TasH
TIOJIMTHKA,

HHBEeCTHMUMHM B ACOLMMPAHH APYXKECTBA Ce OLICHABAT 10 ce0ecTOMHOCT, HamaneHa ChC
saryGure ot ofesueHkd., KBM pnaTara Ha BCeKM OTHET PBKOBOACTBOTO Ha JIpy»keCTBOTO mHpaBH
AHAJTH3 W OLIGHKA JIAJIH CHIECTBYBAT HHIMKATOPH 32 00e3LeHKa Ha HETOBHTS HHBECTHLIMH U KAKEE €
eBEHTYAIIHHAT pasMep Ha 3arybure ot obesuenka. IIpu ycranopaBaHe Ha o0e3LCHKE, CTOHHOCTTA M
Ce NMpU3HaBa B OTYETA 33 BCEOOXBATHUA A0XO/.
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INYMEH - TABAK AJl
[NIPUIOXEHHSA KBM ®UHAHCOBHS OTYET 3A TOIUHATA, ITPUKJIIOUBAILIA HA
31 pexemepsu 2015 roguna

2. OCHOBHM NOJIOKEHHS OT CUYETOBOJHATA TNOJWUTHKA HA
JAPYKECTBOTO (IIPOIbJIKEHUE)

KoM 31.12.2015 r. u 2014 r. na 6asa Ha W3BHLPINEHHS NPErNe] PHKOBOACTBOTO Ha
JIpy>KeCTBOTO e NpHeNo, e CHIeCTBYBAT HHAMKALWH 32 00e3LeHKa Ha HHBECTHIUATA B ACOLMMPAHO
ApyxectBo. Thil KaTO He Ce OYaKBAT IOJI3H OT HEro, WHBECTHHHATA € HAILAHO oOe3lleHeHa
{(IIpunoxenue 20).

Ofesuenka na dunancosu axmusy

[TpubnusHTenHaTa orlenKa 3a 3aryGH OT CBMHHTETHH M HeCEGHpAEMH B3eMaHUs C& TIPABH OF
PBKOBOACTBOTO KbM JaTaTa Ha BCEKM OTueT. BileMaHMara, KOMTO He ca CBOpaHH B CpOKa,
OBPBOHAYANHO ONpEeJEIeH CBINIACHO ROTOBOPHHTE YCIOBMA H TPH KOHTO Ca KOHCTATHPaHH
TPYAHOCTH NPH TAXHOTO ChOMpaHe, MOLIEKAT Ha AHATIUS 3a OMNpPEEssHE Ha 9acTTa OT TAX, KOATO €
peanHo ceOMpacMa, a OCTAHAJNATA 4YacT O HOMMHANA HA B3€MAHETO C€ MPHM3HABA B OTHETA 3a

BCceoOXBATHMA JOXOJ KaTo 3ary0a oT obe3LeHKa.

[pubnusuTennara cyeToBO/A OLEHKA HA B3EMAHMATA, pHeTa OT JIpy:KeCcTBOTO ce mpaeH
Ha 0a3a Ha aHanM3 Ha o0WaTa KPeJWTHA eKCTO3MIMSA Ha JJIBKHHKA, Herosara (PHHAHCOBA
BB3MOMKHOCT 34 IIOraciBaHe Ha 3aQBJDKCHHATA, MHQOPMAIWMA 3a (HMHAHCOBM 3ATPYyAHEHHA W 3a
BlIOlIaBAHE HA (MHAHCOBMTE IOKasaTeld Ha JIpyXecTBOTO C led TNpeACTaBsIHE HA BiAPHA
cripapeyiMBa CroMHOCT. HMuankatop 3a obeslieHka € M TMpPOCpOYHE B [UIALEAHETO CIOPAMO
JIOTOBOPEHHS MAJEK,

[Ipu Hanuuue Ha BMCOKA HECHTYPHOCT OTHOCHO ¢HOMpAEMOCTTA HA B3eMAHMATA CE [IPaBH
TIPELCHKA KAaKBa YaCT OT TAX € oOe3neueHa (3aJ0T, MAOTEKA), aHATH3 HA KAYECTBOTO HA HATHYHHTE
obeaneyeHns (TMKBHIHOCT, CIpaBeliiBa CTOMHOCT) M Ce TpeleHsBAa 10 KaKkBa CTeleH ¢
rapaHTHpaHa CBOMpPaeMOCTTA Ha B3€MaHMATA, B TOBA MHCNIO H uped OBIEINO peanusupaHe Ha

obezneueHHETO.
IlputexxapaHMTe MHBECTHIMH Ha pa3NONIOKEHHE 3a Mpofax0a ce mpernexaaT KbM BCSKA
JIATa Ha BCEKH OTHETEH TEPHOA ¢ 1IE/I 1a CE YCTAHOBH JallH ¢a HACTBLIIMIN YCIOBHA 3a 06e3leHKa.,

Obeanenka Ha WHBECTHLHMH Ha pasloiokeHHe 3a npopax0a ce HIBBPILIBA, KOTATO
JIpy’KEeCTBOTO YCTAHOBH, Y€ TAXHATa OanaHCOBA CTOMHOCT € MO-BMCOKA OT TAXHATA OYAKBaHA
BR3CTAHOBMMA CTOHHOCT

Hmomu, omoadenu nod oneparmusen auzunz

ApyxkecTBOTO OTIaBa MO} HaeMm (OTCPAaTHBEH JM3MHI) 4YacT OT CTpafd — CKIAA0BH
NOMelIeHHs 1 paboTHMHHLM, MMOTHTE He Ce TPEeTHpPAT KaTO HHBECTHIIHOHHH HMOTH, ThH KaTo:
® OTJaJcHWUTe HaeMHH IUIOIM [MpeJCTaBIABAT HE3HAUWTE/IHA HacT OT o0liara IOl Ha
HMOTHTE,
OTAaZieHUTE IO/ HaeM YacTH OT MMOTHTE He Morart Ja 6b1aT pasrpaHHudeHH;
JOTOBOPHTE 34 HaeM ¢a CKJIIOYEHH 3a OTpaHHYeH NepHod or Bpeme (1o 1 r.).
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HIYMEH - TABAK AT

IMPHUIOKEHHA KEM @HHAHCOBHA OTYUET 3A TOAUHATA, [TIPUKJIIQUBALIIA HA

31 nexemnpn 2015 roauna

3. IIPAXOH

IMpuxonu ot npogax6u Ha MaTepHaTH
Ipuxoau ot HaeMHu
O6uo

4. PA3XO/I1 3A TIEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT:

Bpsnarpakaenus u zarati

BHOCKM MO COHHATHOTO OCUTYpPSRaHE
HauncneHys 3a Henon3paH IUIATEH OTITYCK
O6mo

5. PA3XO/IA 3A BLHIITHHA YCJIYTH

BrHIIHA oxpaHa

JlaHsIH ¥ TAKCH

Pa3xonu 3a KOMYHUKALIHH

HauuncaeHu pa3xonu 3a OJUTOPCKH YCITYTH
Pazxonu 3a aboHameHTH

Q6o

6. PA3XO/JMU 3A MATEPUAJIN

Pa3xoau 3a enexTpoeHeprus

Marepuanu ¥ KOHCYMATHBH 33 NOLAPBAKKA
Pasxonu 3a ropHeo 1 Boaa

Jpyru matepuanu

O6mo

31.12.2015 31.12.2014
BGN 000 BGN 000
- 10

210 307

210 317
31.12.2015 31.12.2014
BGN 000 BGN '000
59 70

9 9

68 80
31.12.2015 31.12.2014
BGN 000 BGN '000
115 99

48 48

2 3

16 11

4 4

185 165
31.12.2015  31.12.2014
BGN'000  BGN '000
23 30

1

1

. 5

25 37
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IIYMEH — TABAK AJl

[TPUTIOXEHKA KBM PUHAHCOBHWS OTYET 3A TOJJUHATA, TIPUKJTIOUBALLA HA

31 pexemepu 2015 roguna

7. APYTH PA3XOIH

JluxBu 33 NPOCPOUEHU 3aBIDKEHHA KbM Or0mKeTa
Hakazatenno nocranoenenue KOH

Oowo

31.12.2015 31,12.2014
BGN 000 BGN 000
2 .

- 2

2 2

8. OTYETHA CTOIMHOCT HA IPOJAAERWATE MATEPHAJIHH 3ATIACH

31122015 31.12.2014
BGN 000 BGN 000
OtyeTHa CTOMHOCT Ha [IPOJAEHH MATEPHAIH H CTOKU - 4
O6mo 3 4
9. OBE3LEHKA HA AKTHBHA
31.12.2015 31.12.2014
BGN 000 BGN 000
O0e31eHKa Ha MATEPHAIHY 3anacu = 268
OGesneHka Ha HIMOTH, MAllMHK ¥ CHOPBKEHHUA - 3
O6mo - 271
10. OBE3LNEHKA HA B3EMAHNWA
31122015  31.12.2014
BGN 000 BGN 000
OGe3LeHKa Ha B3EMAHKA - 4
O6uo m 4
11. IIEYAJBA OT OCBOBOXKJIABAHE HA HETEKYIIU AKTUBH
31122015  31.12.2014
BGN 000 BGN '000
Ipuxomu ot nponax6ba Ha JMA 8

banancosa crofiHocT Ha npopanern JJMA
Ilevan6a ot npoaaxba na IMA
Obmo
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IIYMEH — TABAK AJ

NPUIOXKEHWSI KEM ®HHAHCOBHA OTYET 3A T'OJUHATA, [TIPUKIIIOUBALLIA HA

31 pexemepn 2015 roguna

12, OHHAHCOBH PA3IX0IU

Pasxonu 3a TMXBH No 3aeMUu
O6mo

13. JAHBLIM BBPXY TTEYAJIBATA

31.12.2015 31.12.2014
BGN 000 BGN 000
35 43

35 43

OcHoBHHTE KOMIOHEHTH Ha IIPHXOAA/Pa3xo/ia 3a AAHBUM 34 IEPHOMIHTE, 3aBLPIIRAILNH Ha 3]

DEKEMBDH Ca:

Texy1n pasxon BppXy neuanbata
ITpuxoau OT OTCPOUEHH AAHBIH

IIpuxoau oT KAHBIH

KopnopatueeH nansk

lopunara,
[OPHKIFOYBAINA
Ha 31.12.2015

Tlopunara,
TIPUKTOYBALIG
Ha 31,12.2014

HzuucneHusara 3a elileKTPIBHHH AaHb4yCH NPOUCHT Ca NPCACTABCHH B CIICIHATA Taﬁnnua:

CueroBoaHa (3ary0a) 3a rogvHara

IIpunoxuMa nanbuHa cTaBKa

(Pasxon)/mpuxos 3a JaHbK MPH NPHI0KEMA NaHbYHA CTABKA
EdekT OT NOCTOSIHHU JaHBYHM Pa3IMKH

Henpu3HAT OTCpoUYeH JaHLYEH eJeKT OT BPEMEHHH PasiIHKH
[Ipuxon 3a naHEBK

14, APYT BCEOBXBATEH JOXOJ

KomnoHeHnTHTE Ha APYT pceobxBaTeH JO0XO0[ Ca KaKToO ClieABa.

Jpyr BceobxBareH noxon

OGee.ueHl(a Ha MMOTH, MalllHHH H CBOPEKCHHA 34 CMETKA Ha
NOPEOLCHDBYCH PE3CPB, HETHO OT AAHBIIH

O6mo apyr BceoOXBATEH AOXO

6
6 7
Kem Ksm
31.12.2015 31.12.2014
BGN'000 BGN '000
(326) (502)
10% 10%
33 50
(5) (27)
(22) (16)
6 7
31122015 31.12.20i4
BGN 000 BGN 000
- (20)
- (20)
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IIYMEH — TABAK AJl
TITPHNOXEHWA KM ®PHHAHCOBUA OTUET 3A 'OJMHATA, NPUKIIOUBAILIA HA
31 gexemepu 2015 roguna

15, HMOTH, MAIITHHHA B CHbOPLXEHHA
Mawiunu, Paszxoou 3a
obopydeane u npudofueane na
3emn u czpadu CHopLHCEIUA Apyeu JMA

Obo

31122015 31122014 31122015 31122014 31122015 31122014 31122015 31122014 31122015 31122014
BGN '000 BGN ‘000 BGN ‘000 BGN '000 BGN ‘000 BGN ‘000 BGN 000 BGN ‘000 BGN ‘000 BGN ‘000

Omuemna cmoiinocm
Canpo Ha 1 anyapu
{opHrHHANHO
OTYCTCHO) 7,226 7,231 1,076 1,112 111 111 42 42 8,455 8,496
O6e3neHka (5) - - « (5}
Ornucanu - (36) - - (36)
Canjio B kpas Ha
nepuoIa 7,226 7.226 1,076 1,076 111 111 42 42 8,455 8,455
Hampynana
AMOPHIHIAUHAN
obezuenia
Cango Ha 1 suyapu 3,141 2,908 1,010 1,037 111 111 4,262 4,056
Hagucnena
AMOPTH3ALIHA 212 212 9 9 - - - 221 221
Ornucana
aMOpTH3ALHA - - (36) - - (36)
O6esueHka - 21 - - - - - - 21
Canno B xpas Ha
nepHoja 3,353 3,141 1,019 1,010 111 111 - - 4,483 4,262
Banaucora ctofinocr B
Kpas Ha nepHoa 3,873 4,085 57 66 - - 42 42 3,972 4,193
Banancoea croifHoct B

HAYAIOTO HA MEPUOIA 4,085 4,323 66 75 - - 42 42 4,193 4,440

Kem 31.12.2015 r. umoTHTe, COOCTBEHOCT Ha J[PYXKECTBOTO ¢a : 3¢MH Ha CTOHHOCT 993 X.
nB. (31.12.2014 r.: 993 x. nB.) u crpagu ¢ GanaHcoea croiiHocT 2,880 x. nB. (31.12.2014 r.: 3,092 x.

IB.).

Kwm 31.12.2014 r. pbKOBOACTBOTO € HAIPABHIIO MPENIE] Ha CIIpaBEIHBHTE CTOHHOCTH HA
HMOTH, MAlIMHH M CBOPBKCHHA € LN YCTAHOBABAHE HA CBINECTBYBAHETO

Ha YCIOBHA 3a

H3BLPLIBAHE HA l'IpBOHEHKa/OﬁeBHGHKa. HpH npernena ¢a H3NoJA3BaHM CIIPaBeIJIHBH CTOHHOCTU Ha
HMOTH, OTpEAENeHH OT JHUEH3HWpaH OUeHHTel. B cleAcTBHe Ha Mperneja, pPbKOBOACTEBOTO €
MPELICHHJIO, U¢ ca HAIHIIE HHAMKAIHH 3a 00e31IeHKa Ha HMOTH, MaIITMHH H CHOPEXKEHHA, B oTuera 3a
BceobxBaTHus noxon 3a 2014r. e npusnara oGeslicHka HA HMOTHTE, MAlMHH M CHOPHKEHUs 3a
cMeTKa Ha (POpMHpaHKs 3a TO3H aKTHB MPEOLIEHBYEH PE3EpB IO pa3Mepa Ha TAXHATA CIIpPaBELTHBA
CTOMHOCT,

Kem 31.12.2015 r. ppKOBOACTBOTO € HAMPABUJIO NPErTeA Ha CTIPARC/UTHEHTE CTOWHOCTH Ha
HMOTH, MAllMHH H CHOPLKEHHA C L/l YCTAHOBSRAHE Ha CBHIIECTBYBAHETO Ha YCIOBHA 3a
W3BbpIIBaHe Ha npeoneHka/obesnenka. [Ipn npernefa ca H3MON3BaHM HAIWYHWTE HM3TOYHHLHM Ha
HH(opMaLs 32 (aKTopHTe BIUACIIY BLPXY CIPABEUIMBHATE CTOHHOCTH Ha HMOTHTe. B ciencrsue
Ha Tperieaa, PHKOBOACTBOTO € TMpELiEHHIO, Ye He ca HalMLE YCIOBWA 3a W3BBPLIBAHE Ha
npeolieHKa/00e31eHKa HA UIMOTH, MALIHHK W ChOPBKEHNS.
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IIYMEH — TABAK Al
NPAIIOXKEHHA KBM @®HHAHCOBHA OTYET 3A TOJHHATA, IIPUKTIQOUBAIIA HA
31 pexemepu 2015 rooguna

15. AMOTH, MAIIIMHU U CHhOPHRKEHHAA (IPOABJIKEHHE)

Kum 31.12.2015 r. pasxogute 3a mpHAOOMBaHE HAa OBIrOTPAHHM MAaTEPHAIHH AKTHBH
BKITIOYBAT:

® JIOKAJICH TOINIOM3TOUHHK — 42 X. 1B, (31.12.2014 r.: 42 x. n1B.).

Apyeu oannu

KoM 31 nexemepu 2015 1. B cueToBOoAHHA Oananc Ha JIpy:KeCTBOTO ¢a BKIIFOYEHH
ABIrOTPaiHK MaTepHanHH AKTHBH ¢ GanaHcoBa CTOMHOCT B pasmep Ha 1,178 x. JiB., BBpPXY KOHTO ca
YIpeAeHH TexecTH B nosasa Ha bynraprabak - Xonpuar AJ] xato ofesneveHHe Ha B3eMaHHA Ha
XonguHra.

Apy)ecTBOTO oTHaBa noj HaeM (ONepaTHBEH JIM3UHT) UMOTH, KaKTO CEBA: ABTOPEMOHTHA

paboTHIHHLEA, HacT oT ckian B LlyMeH M CKIamoBe 3a TIOTIOH, HAXOAALIM ce B ¢.MBaHCKH, H C.

BexToBo.
16. MATEPHAJIHA 3AIIACH
31.12.2015 31.12.2014
BGN '000 BGN '000
MarepHany ¥ KOHCYMATHBH 268 268
Obe3yenra (268) (268)
006mo . -

KM kpas Ha 2014r. pbKOBOJICTBOTO HA APYIKECTBOTO € M3BBPIIMIIO TIperieq 3a obeslenka
Ha MaTepuanHuTe 3anacd. B pesyarar na Te3u nperneny 3a 2014 r. e HauucneHa obesieHka Ha Ha

croifHocT 268 xu.J1B.

17. THhPTOBCKH 1 JIPYTH B3EMAHAA

31.12.2015 31.1220i4

BGN'000  BGN 000

Biemanus oT KIHeHTH 205 191
Cr1ebHu U NPUCHAEHHN B3eMaHus 76 76
IIpenocTaBeHy aBaHCH Ha AOCTABUULIM 22 22
Apyri BzeMaHus 2 2
Obesuenka Ha B3eMaHHA {269) (26%9)
Obuo 36 22

HanpaBeHa e obestieHKa 1o HyJCBa CTOHHOCT HA BCHUKM B3€MaHHS, I(J'IEI.CPI(IJP[I[I’I])&HPI Karo

HecrOupaeMu.
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INYMEH - TABAK AL
NPHIOXEHHA KbM ®HMHAHCOBHA OTHET 3A 'OAUHATA, TIPUKJTIOUBAIITA HA
31 nexemBpu 2015 roguna

17. TBPTOBCKH U APYT'H B3EMAHUA (IPOABDKEHMNE)
Bzemanun om knuenmu

31.12.2015 31.12.2014
BGN '000 BGN '000

Bzemanns 0T KJIHEHTH 205 191
BT.H.
Tole 36 22
Hao Iz 169 169
Obesnenka (169) (169)
O6mo: 36 22

Bzemanuara ca nepoBH. BiemaHuaTa B pazMep Ha 21 X. JIB. ca TeKylM, Bb3HHKHAIM IO
[I0BOJ Ha M3BBPLIeHH npe3 JekeMBpH 2015 r. npoaaxGH.

Covoebnu u npucvOeHu 63eManun

31.12.2015  31.12.2014
BGN 000 BGN 000

TlpuceacHH B3eMaHUA 38 38
CbaebHH R3eMaHUA 38 38
006110 B3eMaHH 110 OTUETHA CTOHHOCT 76 76
Obe3nenka (76) (76)
Oomo - -

Hpedocmaegernu asancu Ha 0ocmag iy
31.12.2015 31.12.2014
BGN 000 BGN 000

ABaHCH Ha JIOCTABKA HA MaTepraIn 22 22

OGe3neHka (22) (22)

O6mo - ;
Apyeu e3emanun

Llpyzume 63emanun BRIIIOUBAT:
31.12.2015 31.12.2014

BGN '000 BGN 000

Bsemanusa no otyeTrHa croHHOCT 2 2
O0e3ueHxa (2) 2)
O6mo = =
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INYMEH — TABAK AJ{

IIPANTOXXEHHA KbM PHHAHCOBUS OTYET 3A F'OAWHATA, ITIPUKITIOUBAIIIA HA

31 pexemepu 2015 roguna

18. INAPUYHH CPEACTBA

PasmnautateiHu cMeTKH
IMapuunu cpenctra B Kaca

Odmo

31.12.2015 31.12.2014
BGN 000 BGN '000
387 210

6 35

393 245

Hanuunure kbM 31.12.2015 r. mapuyHM cpencTBa ca mo ¢MeTKH Ha Jlpyxecrsoto B Th U
E¢ Jixu FOpobank AJl xnon Illymen, TB I ANl xnow Itymen, TB Tokyzna Gaux AJT knon Llymen u

Ilpoxpenur 6ank AJl xnoH [llymen, HanuuxuTe Mapu4HM CpejicTBa Ca B JIEBA.

19. KAITMTAJI H PE3EPBH

OcCHOBEH akuMOHepeH KanuTan
3aKOHOBM PE3EPBH
IIpeonennueH pesepr
Hatpymnann neuandu/sary6u
O6mo:

Ocnosen xanuman

31.12.2015 31.12.2014
BGN '000 BGN '000
430 430

43 43

1,234 1,234
(1,195) (875)
512 832

KbMm 31 nmexemepn 2015 r. pericTpupaHusST akuonepen xamwran Ha lllymen — Ta6ax AJ]

BBE31M3a Ha 430 X. 1B., pasnpeneneH B 429,992 oOMKHOBEHM MOMMEHHH AKITHH C TIPABO Ha IJlac ¢

HOMHHAJIHA CTOHHOCT Ha akiyg 1 B,

OcHoben axuuonep B Jlpyxectsoto e bynraprabak - Xonguuar AJl, xo#To npuTe:xapa

85,60% ot kanuTana.

20. HHBECTHIIUHA B ACOITMHPAHH H CbBMECTHH IIPEAITPHATHA

HuBecTHiMUTE B APYTH ApY:KECTBA NpPEACTARNABAT CHYYacTHA B CMECEHO JAPYXKECTBO B

Pycus.
Cmpana Omuemna Banancoga Omuemna  Banancosa
Hue cmotinocm cmotinocm CmoOliHocm  cmoiHocm
31122015 31.12.2015 31.12.2014 31.12.2014
BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000
3A0 CK BbBynraprabak,
IToaonck Pycus 1,019 1,019
O6mo 1,019 - 1,019 -

% Ha
yuacmiie

25.78%
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IIYMEH - TABAK A]]
[TPUIIOXKEHWA KBM GUHAHCOBUSA OTUET 3A TOJMHATA, TIPUKJIIOYBALLIA HA
31 nexemspn 2015 roguHa

20. VHBECTHIIUH B ACOIIMHAPAHY U CHBMECTHY IPEJIIPASITIS
(IIPOXBJDKEHHE)

Ulymen Tabax AJ] He e HampaBWiO amopTHAa BHOCKa B KamuTala Ha apyxectso CK
Bynraprabak B pasmep na 677 x. ne. ChriacHo 3aKoHa 3a aKIHOHEpPHHTE IpyXecTBa Ha Pyckara
Qeqepanuns, anoprHaTa BHOCKAa € Clefeano Ja Gble HampaBeHa B EAHOTOAMINEH CPOK OT
perucTpaumsta na Hpyxkectsoto (mo 17.04.2001 r.). Cien H3TH4aHETO Ha TO3H CPOK, AKIIHMMTE,
KOMTO He ca Gunu 3amnmatenu ot JIpyXecTBOTO, creiga fa ce cuurar npumobutH or 3A0 CK
Bynraprabax. IIpeaeun Ha Toba 3a lllymen TaGax Bede He chluecTBYBa 3aIbJKEHHE 3a JOBHACIHE
Ha ITBJIHUA pasMep Ha y4acTHETO B Kanurtana (677 X. JIB.) U C TA3H CyMa € H3BBPIISHO HaMaJleHHe B
CTOHHOCTTA HA HHBECTMLMATA - B PE3YNTAT HA TOBA YYACTHETO B KANHTAIA HA APYIKECTBOTO

Hamagea or 77 Ha 25.78%. JlpyxectBoro He ouakBa nmomsd oT CK BynrapraGak nopamm koeto

HHBCCTHUUWATA € HAITBIIHO 06631[€HCHEL

21. ITACHBH ITO OTCPOYEHHA JAHBITA
OrcpouennTe AaHbIM BEPXY Nevyanbara KM 31 geKeMBpH ca CBBP3aHH ChC CIIGIHHTE

00eKTH B CUSTOROJHHA OallaHc:

gpementa OaHbK  gpemMenHa O0anwK

pasnuka pasnuxa
31.12.2015 31.12.2015 31.12.2014 31.12.2014
BGN'000 BGN'000 BGN'000  BGN '000
WMoy, Maiumsn 1 chOpEKEHUS 098 70 765 76
Obwio nacueu no emcpoyeHu Oaubvyu 698 70 765 76

Henpusnarure 0TCpOu€HH NaHBYHE aKTHBH Ca KAKTO CIIC(BA:

8pEMeHHd danvk  apemennq danvk

pasnuka pasnuxa
31.12.2015 31.12.2015 31122014 31.12.2014
BGN'000 BGN'000  BGN'000  BGN ‘000
Heuznonseanu JaHbuHE 3ary0n 956 95 732 73
OG6e3ueHKa Ha B3eMaHMs 67 7 67 7
Jpyru nialjaHus Ha nepcoHana 7 1 7 1
KomniencHpyemH OTIyckd Ha IiepcoHana 9 1 9 |
O6wo: 1,039 104 815 82
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HIYMEH — TABAK AJl
TIPUNTOKEHMA KEM GHHAHCOBHSA OTYET 3A TOJHMHATA, ITIPUKJIIOUBAIIIA HA
31 pexemepu 2015 roguna

22, HETEKYIIH 3AABOKEHHA KbBM CBbP3AHU JINIIA

Hemexywyume 3a0vnicenun koM cevp3any npeonpusmus KbM 31 nekeMBpH ca IO TIOBOA HA:
31.12.2015 31.12.2014

BGN 000 BGN 000
JrarocpoyeH 3aeM 39 197
JMBHIEHTH - 137
Oo6mo: 39 334

HeTeKyumTe 3a4B/DKEHHA KbM CBBP3AHH JIHIIA €A KbM CICOHHTE APYXKCCTBA:

31.12.2015 31.12.2014

BGN 000 BGN 000
Bynraprabax - Xonguar AJ] 39 334
O6mo: 39 334

IMpes 2009 r. Ilymen - Tabak AJl cxmousa ciopazymenue ¢ Bynraprabax - Xonmuur AJl 3a
noracasaHe Ha 3aAB/DKeHUA 3a JuBMAeHTH 3a 2008 r. B pasmep Ha 357 X. 7B., ¢ JaTa Ha Naaex
30.04.2011 r., Hpez 2010 r. ca moraceHH 2 X. JIB. H CKIIFOYEH aHEKC KEM CIIOPA3yMEHMETO ChC
3aJBJLKEHME B pasMep Ha 355 x.aB., ¢ nata Ha nagex 30.06.2012 r.. Ipes 2011 r. ca moraceHu 5 X.
JIB. W CKJIFOYEH HOB aHEKC KbM CIOPa3yMEHHETO CEHC 3aXb/DKEHHE B pasMep Ha 350 x.B., ¢ para Ha
nagex 30.04.2013 r. cwuioTo ¢ gBUkAMETE BHOCKH ciien 31.12.2012 r. ca npeAcTaBeHH KaTo
ABJATOCPOYHM 3a0b/DKEHHd KbM cBbp3and Juua. [lpes 2012 r. e cxiroued HOB aHEKC KbM
CIOPAa3syMEHUETO CbC 3aIb/DKEHHe B pazMep Ha 336 x.B., ¢ JaTta na nanex 31.01.2014 r.. Cxmouen
€ HOB aHEeKC KBbM cnopasyMmeHueTo npe3 2013 r. cbe 3agpmkenye B pasMep Ha 323 x.JiB., ¢ [aTa Ha
nagex 31.12.2016 r., cemoTo ¢ OwmKEMHTE BHoCKH cied 31.12.2016 r. ca mpeAcTaBeHM KaTo
JABJIrOCPOUHHU 330 BDKEHHUA KbM CBBP3aHH JIH1IA.

3aabmxeHneTo ¢ 00e3MeUeHO ¢ UIIOTEeKa Ha HEIBIDKUM UMOT, cobcTBeHoct Ha llymen —
Tabak A/J] ¢ nasapsa ouenka 975 x. ns.

Ot 23.04.2013 r, Ulymen - Tabax Al nosn3Ba ovrzocpouen 3aem ot bynraprabax - XonguHr
AJl npy cnefAHUTE YCIOBUA:

* JoroBoOpeH pasMep Ha kpenuta — 320 x. 11B.;

®  [IOrOBOpEH JIMXBEH NpoueHt — 7,5 %;

® LleJ1 Ha KpeuTa — 33 TeKYLUH TUIallaH|a ¥ MoracABaHe 3aabkeHud keM HauuoHanHa

areHLMA 110 NPUXOUTE

e KpaeH cpok 3a moracsieane - 31.03.2017 r.
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IIYMEH — TABAK AJ

ITPUNTOXXEHHWSA KBM @HHAHCOBHA OTUET 3A FTOJMHATA, TIPUKITFOYBAIIA HA

31 pexemspu 2015 roguna

23, SAABJOKEHHA KBM CBBP3AHH JIMIIA
3advascenuama xom cevpaanu npednpusmus ¥eM 31 IeKeMBpH ¢a O NOBOJ, Ha:
31.12.2015 31.12.2014
BGN 000 BGN '000
JlocTaBKK Ha MaTepHaIu H YCITYTH 2,227 2,056
Iomyuern KpaTKOCPOUHH 3aEMH 277 119
JHBHIEHTH — KPATKOCPOUHU 285 148
O6mo:; 2,789 2,323
3abIKEHHATA KM CBBP3aHH JIHIA ca KbM CIEIHHTE APYKECTBA:
31.12.2015 31.12.2014
BGN 000 BGN '000
Bynraprabaxk - Xonguur AJ] 2,789 2,323
O6mo 2,789 2,323

Tvpezosckume 3a0vANCEHUA KbM CELPIARY Npednpuamua ca pascpodend ao 31.12.2016,

24, JAABJDKEHHSA 3A JAHBITA

31.12.2015 31.12.2014

BGN '000 BGN 000

MecTHH AaHBUM H TAKCH 47 -
JaHBpUM BepXy AoXoauTe Ha PU3HUECKHUTE JTHIA 6 4
A0C 6 1
JIMXBH BBPXY NPOCPOUEHH AAHBYHM 3a0bIDKEHHA 2 -
O6mo: 61 5

Jlo naTaTa Ha M3rOTBAHE Ha OT4eTa B JIpY>KECTBOTO Ca W3BBPILEHH PEBU3HH M MPOBEPKH,

KaKTO clieaBa;

* no JUIC - no 31.07.2012r.
* IBJIHA JaHBYHA PEBH3UA U Nposepka— no 30.06.2012 r.

¢  Hammonanen ocurypuresneH HHCTUTYT — 10 31.07.2012 r.

Kbm 31.12.2015 r. mpyxecTBOTO HMa IPOCPOYCHH MAHBYHH 3aILIDKEHUS [0 BHAOBE

JAHBUM, KaKTO clefBa; MeCcTHH Janbuy ¥ Takcd — 47 x.aB. (31.12.2014 r.: ama).
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HIYMEH ~ TABAK AL
[TPUNIOXKEHHM A KbM ©®HHAHCOBUSA OTYET 3A TOIUHATA, TIPHKITIOYBAIIA HA
31 gexemepn 2015 roguna

25. SAABUKEHIA KbBM NEPCOHAJIA 1 COOUAJIHOTO OCHI'YPSIBAHE
31.12.2015 31.12.2014

BGN 000 BGN 000

3a)B/DKEHHI KBM MepcoHana 48 43
3aabIKe N KbM COLMANHO OCHUTYPABAHE 5 2
Odmo: 53 45

3advaxcenuama KoM NEPCOHANd BRIHOYBRAT:
®  TEKYLIH Bb3HArPOKICHHA 3a M. Jekemspu 2015 r. B pasmep Ha 3 x. ne. (31.12.2014

r..4x. ms.);

®  BBLIHATPAKIACHHA Ha WICHOBETE HA CHBETA Ha JUPEKTOPHTE M OQUTHHA KOMMTET —
38 x. nmB. (31.12.2014 r.: 31 x. nB.);

*  HAYMCJICHM CYMH 3a HEH3NON3BaH IUIATEH OTIYCK OT TepcoHana 7 X. JIB.
(31.12.2014 r.: 8 x. 51B.).

3advnoicenuama KoM COYUARRHONO Ocu2ypasane KbM 31 1eKeMBpH ChIBPXKAT;

® OCHIYPOBKM BBPXY TEKYIUH BL3IHAPAXKICHHA 332 M. IEKEMBPH B pasMep Ha 4 X. JIB.
(31.12.2014 r.: 1 x. 51B.);
¢ HAYHCJICHH OCHUTYPOBKM BEPXY CYMHTE 33 HEHBION3BAHU IUIATEHH OTHYCKH OT

nepconana 1 x.ne. (31.12.2014 r.; 1 x, ne.).

26. TBPI'OBCKH U APYT'A 3AABJKEHAA
31.12.2015 31.12.2014
BGN '000 BGN 000
3anbDKeHHS KBM JOCTABYHLIA 848 827
JIHBUEHTH 7 7
l'apanuyoHHM 1eN03KUTH 22 11
O6mo 877 845

3advnvicenuama KoM GOCMABHUKU CA V3UAIO KBM JOCT4BUHIIM OT CTpaHATA, B JIEBA.

OcHoBHaTa 4acT OT 3agpDkeHMATa (827 X. NIB.) ca mpocpodeHn Kbm 31.12.2015 1.
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IIYMEH - TABAK AT

NPHUJIOXEHHWA KBM ®UHAHCOBUA OTUET 3A TOIWHATA, ITPUKJTIOUBAINA HA

31 pexemepu 2015 roguna

217. YCJIOBHA 3ABDKEHHUA U AHT' AJKMMEHTH

Bsemanua no onepamucen nusunz — lHlymen — Tabax AZ kamo ausunzedamen

Kem 31 ACKCEMEPH IPYXKECTBOTO HMaA CKIIFOYCHH NOI'OBOPH 34 OTAaBaHe 1O HacM Ha CrpadH.

BraemiuTe MUHMMAIHH B3eMaHus 110 HAEMH MNpPH YCIOBHATA HA CIICPATHBCH JIM3KHT Ca KAKTO ClIeaBa.

B pamxure Ha ! roguHa
Crnea 1 roguna, Ho He TIOBeYe OT 5 TOAMHU

O6wmo

Kom Kom
31122015 31.12.2014
BGN 000 BGN 000
205 161
205 161

28. CAEJKH CbC CBBP3AHH JIMLA

28.1. I1pe3 roauHata JpyKeCTBOTO € OCHINECTBABAIIO COGAKY CBHC CACOHUME CELPIANU NUYA:

JApyxecTBo
Bynraprabax-Xonauar AJ{

Bnarcesrpaa-BT AJl
ITnesen-BynrapraGak EAJ]
Codus-BT AJ]

Bup Ha CBBP3aHOCTTA
Kommanus-matika

Jpyx&ecTso noa o0 KOHTPOI
HpyxectBo nox o611 KOHTPOI
JpyxectBo nox o0l KOHTpPOI

28.2, Ilpes rogunaTa JIpyKEeCTBOTO € OCBIIECTBABAIIO CIIGAHUTE COEAKH CbC CBBPIGHU TUYA,

Zlocmaexu Om C8DPIAHRU JTUHA

Pazxonu 3a puUHAHCOBH yCITyTH
- Opyarcecmaa noo 00Uy KOHMPon

Jpyru (IMXBH K HEYCTOMHKH MO ITOI3BaH 33€M) B T.4..

- ROMRGHUWAMA-MALiKa

IIpodasicbu na cevpsanu ruya

INponaxGx Ha ABATOTpaiHY aKTHBH B T.4.:3a:
- KOMIIaHUATA-Malika
- APYXeCTBa 1oJ o011 KOHTpo

[pona:xGH Ha MATEpHAITH B T.4.:3a:
- Ipy»ecTBa nom o611 KOHTPoJl

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
35 43

35 43
31.12.2015 31.12.2014
BGN ‘000 BGN 000
- 8

- 8

- 10

- 10

28.3. OtkpurHTe canga (pa3ueTH) CBC CBLP3aHH MMLa ca npeactaseny b [Ipunoxkenne 22 u

[Ipunoxenue 23.
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HIYMEH - TABAK AJ]
TTPHJIOXKEHHA KbBM PHHAHCOBHA OTUET 3A T'OAUHATA, IIPUKMIQUBAIIIA HA
31 gexemBpH 2015 roguna

29. YIIPABJIEHVE HA ®PHHAHCOBHS PUCK

CrpykTypa Ha dMHaHCOBHTE aKTHBU U nackBu KM 31 mexeMepu 2015 nmo kateropuu:

Apyeu
Gunarcosu
nacusu Obwo
BGN'000 BGN'000
PHHAHCOBH NMACHEH
Herexymu sanbakeHna KbM CBBP3aHH TPEAIPUATHH 39 39
3adb/DKeHHA KbM CBBP3aHH NPEANPHATIHA 2,789 2,789
TBpProBekH 3aABIDKEHHA 848 848
3aapIoKeHus 33 IUBUOEHTH 7 7
JpyrE 3afsInKeHua 22 22
O6Guwo 3,705 3,705
Kpedumu u
BICMAHUS Obuo
BGN'000 BGN’000
31 aexemppn 2014 1.
DOHHAHCOBH AKTHBH
IlapidHy ¢pefcTBa ¥ SKBABAJIGHTH 245 245
TbproBckH B3eMaHUA 22 22
Obmo 267 267
Hpyeu
Qunarcoeu
nacusu Obwo
BGN'600 BGN'000
DuHAHCOBHU NACHBU
HeTexymy :aqpmxeHUA KEM CBBp3aHU NpEeIPUATHA 334 334
3abIDKeHUA KbM CBBP3aHH TIPeaNpHATHS 2,323 2,323
TBHProBekH 3aTbIKEHHA 827 827
3agbIrKeHHS 38 THBHASHTH 7 7
JApyru 3agenKeHnA 11 11
06mo 3,502 3,502

3a rogunara, npuwiouBawia Ha 31.12.2015, kakTo W mnpe3 [OpeAXOQHHTE TOAWHH,
JpyKecTBOTO He € H3BbPIIBANO CAENKH C AEPUBATUBHU HHCTPYMEHTH.

JIpyKecTBOTO € W3NOKEeHO Ha Pa3sNuiHH (MHAHCOBM PUCKOBE, Hal-Ba)KHUTE OT KOMTO ca:
nazapeH puck (BKIIOYBANl BATYTCH PHUCK, JIMXBEH PHCK M APYT LEHOBH PHCK), KPEJHTEH PHCK H
nukBuaeH puck. OUHAHCOBHTE PUCKOBE TEKYWIO Ce WIEHTHOUIMpAT, H3MEpBaT W HabnroJaBar ¢
MOMOILITA HA PasNHYHM KOHTPOJIHH MEXaHW3MHM, BhBEIECHH 34 J1a C& ONPENENAT AJeKBATHH LEHH Ha
NPOAYKTHTE/YCIYTUTe MPeAOCTaBAHH OT JIPY>KECTBOTO M Ha NPHBJICYEHHS OT HETO 3a€MEH KallHTAl,
KaKTO M Jia e OLCHAT a[IeKBaTHO Na3apHHTe oOCTOATENCTBAa, [IPAaBEHWUTE OT HETO HHBECTHMIHH H
GopMHTE Ha MOAABKAHe HA CBOOOMHMTE JIMKBHAHU cpencTsa, 0e3 ja ce JOMyCKa HEONpaBAaHa

KOHLICHTpalKA Ha JaJeH PHCK.
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IIYMEH — TABAK Al
NPANIOXEHW A KEM G®HHAHCOBHSA OTUET 3A F'OAHMHATA, IIPHKIIIOUBAINA HA
31 nexemepn 2015 roguua

29. YIIPABJIEHUE HA PHHAHCOBMSA PUCK (ITPOAHJIKEHUE)

VYnpaeneHHeTo Ha pucka B JIpy’KecTBOTO ¢€ OCBINECTBABA TEKYILO OT PLKOBOJCTBOTO M
CBOTBETHHTE CTPYKTYPHM 3BE€HA B 3aBHCHMOCT OT BHAA W CNCLM(MHKATA HA OTACIHUTE PUCKOBE, HA
KOHWTO € H3N0xeHO J]pykecTBOTO B CBOATA ACHHOCT.

Ilo-nomy ca onucany pasnMYHMTE BUAOBE PHCKOBE, Ha KOMTO € H3/I0XKEHO J[PYKeCTBOTO IpH
OCBIIECTBABAHE HA THPrOBCKUTE MY ONEPAaLMM, KAKTO H BE3NPHETHSAT MOAXOA TIPH YIPABIICHHETO HA

Te3H PUCKOBE.

ITasapen puck

Baaymen puck
JIpy’KecTBOTO He € M3IOXKEHO HA (PMHAHCOB PHCK, Thil KaTto OCHINECTBABAZ CBOMTE CAEIKH

€/IMHCTBEHO HA BLTPEIIHKA naszap. JpyKecTBOTO OChIUeCTBABA OCHOBHHTE CH JJOCTABKH B JIEBA.

Juxeen puck

PHCKBT Ha JMXBEHHAT IPOLICHT € PHCKBT, 4€ CMpaBe[JIMBaTa CTOMHOCT Wi ObaeluTe
NApHYHH TIOTOLH Ha INPUTEKaBaHHTE OT J[py:KecTBOTO (WHAHCOBM WHCTPYMEHTH INE BAPHpPAT
Nopajii MPOMEHH B NAa3apHHUTE IHXBEHH NPONEHTH. MHCTpyMeHTHTE ¢ QHKCHpaH MHXBEeH MPOLEHT ca
M37I0XKEHH HA PUCK Ha CNpaBe[IMBAaTa CTOMHHOCT Ha JIMXBEHHS [POLEHT — ¢ HApacTBAHETO Ha
ra3apHUA IMXBEH MPOLIEHT, [IeHaTa Ha QHHAHCOBHTE aKTHBH Ha J[pyxecTBOTO ¢ QUKCHpaHa JINXBa
¢ HAMaNABa, 2 Ha QUHAHCOBHTE TIACHEBH ILle pacTe i o0paTHo.

,[[py}KBCTBOTO HAMa IHAYHUTENTHA KOHUCHTPALNA Ha JHXBOHOCHH aKTHBH, ¢ HIKIHOYCHHE Ha
CBOOOZHMTE NApHYHM CPeJICTBA IO PA3IUIALIATENHH CMETKH B OaHKH, 3aTOB2 MPHXONUTE U
BXOJAIIHMTE OINEPaTHBHH TNAapUYHH TNOTOLH €A B IojAMa CTENEH HE3ABMCHMH OT NPOMEHHTE B
TIa3apHHTE JIMXBEHH PaBHHIIA.

CeuespemenHo [lpyxectsoTo npes 2015 r. m3non3sa FeATOCPOYeH 3aeM 2a GUHAHCHpaHE
Ha CTONAHCKaTa My JeHHOCT, NpefocTaBeH oT JIpysKecTBOTO-Malka IpH JIOrOBOpeH (DHKCHpaH

JIAXBEH TIPOLCHT.
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IIYMEH — TABAK AJl,

ITPHIOXKEHHA KbM GHHAHCOBHA OTYET 3A TOIHHATA, IIPUKJITIOUBAIIIA HA

31 gexemepu 2015 rogmna

29, YIIPABJEHUE HA ®HHAHCOBUA PUCK (TPOALJXKEHHE)

3a ocTaHanuTe (PMHAHCOBHM nacuBK JIpy>KeCTBOTO HE € H3IOKEHO Ha JIMXBEH PUCK, 3aL0TO

Te ca 00M9aifHO THPrOBCKH H GE3THXBEHH.

31 pexemBpu 2015 T,

PUHAHCOBN AKTHBH
Tlapuvnw cpencTsa ¥ eKBHBAICHTH
Teproecku B3eManus

O6wmo

DOuHAHCOBH NACHBH

Hetekymu 3aqpKeHHa KM CBLP3aHK
IpeANpUATHS

3anBmKEHHA KbM CBBP3aHU
MIPEATIPHATHA

THProBCcKH 3abKEHHS

3anawmKeHHs 3a JUBHACHTH

JipyrH 3aabIDKEHHA

O6mo

31 pexemepn 2014 r.

DUHAHCOBY AKTHBH
ITapuann cpencTBa U eKBHBAISHTH
Teproecky B3eMaHHA

O6uro

DURAKCOBU NACHBH

Herekyinn 3a0bmKeHHA KbM CBRP3aHH
TPEANpHUATHA

3ambIDKeHHA KbM CBBp3aHH
TIpeANpPHATHA

TBProBekH 3anbIDKEHHA

3ane/oKeHHA 33 AHBHACHTH

Jpyru 3a1bIKeHNS

O6uro

¢ nrasayy ¢ uxcupan
beznuxeenu Auxeer % nuxeen % Obujo
BGN'000 BGN’000 BGN'000 BGN’000
6 387 - 393
36 - - 36
42 387 - 429
. . 39 39
2,227 562 2,789
848 - - 848
7 - - 7
22 - - 22
3,104 - 601 3,705
C niasauy ¢ urcupan
beznuxeeny nuxeen % auxeen % Obwo
BGN'000 BGN’000 BGN'000  BGN'000
35 210 245
22 - 22
57 210 267
- - 334 334
2,057 - 266 2,323
827 - - 820
7 - 7
11 - - 11
2,902 - 600 3,502
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HIYMEH - TABAK Al
IMPAIIOKEHWA K6M @®UMHAHCOBUWS OTYET 3A TOAHHATA, IPUKJTFOYBATIA HA
31 aexemepu 2015 roguna

29, YHOPABJIEHUE HA @®HUHAHCOBHUSA PUCK (ITPOABJIAKEHUE)

Ilenoeu puck
JPpYXKecTBOTO He € M3JIOHEHO HA LIEHOBH PHCK OT eBeHTYANHH HEraTUBHK NIPOMEHH B LIEHHUTE HA

CTOKUTEC WU YCIIYTHTE, 00eKT Ha HETORHTE onepauyH.

Kpeoumen puck
IIpn oceimecTeABaHE Ha cBoATA AeHHOCT JIpy#ecTBOTO € HAJIOMKEHO HA KPEJHUTEH PHCK, KOUTO €

CBEP3aH ¢ PUCKA HAKOH OT KOHTPAreHTHTE MM Ja He OBJAT B CHCTOAHHE Aa H3ILIATAT M3IANO H B
obnuaiiHO NPENBUICHHTE CPOKOBE NBDKMMUTE OT TAX CYMH N0 TEProBcKuTe B3eMaHus. [locnennnre
ca npeicTaBeHd B oTdera 3a (PMHAHCOBOTO CBHCTOSHHE B HETEH pasMep, Ciiel NpHUclajaHe Ha
HayMclieHuTe 00e3lEHKH N0 CHMHHUTENHH M TpyAHOchOMpaemu B3emaHus. Takuba o0e3LeHKkH ca
HANpaBeHH, KBAETO W KOoraro ca Ownd Hanuoe cbeOHTH, HAeHTHdHLMpamy 3arybH or
HechOHpaeMOCT CBITIACHO NipeAHILIeH OIIHT.

DUHAHCOBUTE aKTHBH Ha JIpPY’>KeCTBOTO ca KOHLEHTPUPAHH B TPH OCHOBHM I'DYIH: NapUYHU
cpenctea (B Gpoifl W mo GaHKOBM CMETKHM), TBPrOBCKM H ApYrH B3eMaHui. Makcumannara
EKCIIO3MLKS HA KPEQUTeH PUCK KBM Kpas Ha OTYETHHUS IepHof e OaltaHcoBaTa cTOMHOCT Ha BCGKH
Kiac (PHHaHCOBH AKTHBM, KAKTO Ca OIOBECTEHH B HACTOALLOTO NPHIIOKEHHE.

JIpy»KeCTBOTO HAMAa 3HAYWTENHA KOHIGHTpals Ha KpeauteH puck. Cebupaemoctra u

KOHLCHTpALMATA HA B3C¢MAaHHATa ¢c€ Ccledd TCKYINO, ChIJIACHO YCTAaHOBCHATA TIOMUTHKA Ha

JpyxecTBOTO.

Hureuden puck
JIMKBUAHMAT PUCK Ce U3pa3siBa B HeTaTUBHATA cUTYailus JpyxecTBOTO Aa He 6bAE B CHCTOAHHE

Jia tiocperHe 6e3yCOBHO BCHYKHM CBOH 38IBJDKEHHs, CBIVIACHO TEXHHA nazex. 3a [py:KecTBOTO
JIMKBHIOHAA PUCK OCHOBHO C€ H3pa3sfBa B HEBBIMOXKHOCTTA 34 moOracsBaHe Ha TBProBckHIe H

APYIrHUTES 3a0B/DKCHAA.

Mamypumemen ananus
Tlo-nony ca npencraBeHH (PUHAHCOBHUTE HEASPHBATHBHH AKTHBH M NacHBH HA JIpy:KecTBOTO

KbM [IaTaTa HA OT4YeTa 3a (MHAHCOBOTO CBCTOSHHE, IPYIHMPAHH IO OCTATHYEH MATYPHTET,
ompeJeneH CrpsaMo JNOTOBOPEHHMA MAaTYPHTET M Mapu4HH notouu. Tabnuuara e w3roTeeHa na Gasa
HEJUCKOHTHPAHH TIApHYHM MOTOLM M HAi-paHHa J|aTa, Ha KOATO B3EMAHETO, PECIL. 3ab/LKEHUETO €

CraHano H3HCKyeMo. CyMHTe BIUTIOMBAT [NIABHHULM W JAMXBH.
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INYMEH — TAFAK AJ{

IMPHJIOKEHHWA KBM GHMHAHCOBHSA OTYET 3A TOIHHATA, TPUKJTIOUBAILA HA

31 nexemepu 2015 rogusna

29, ¥IIPABJIEHHUE HA ®HHAHCOBUA PUCK (ITPOABLJKEHUE)

31 gexemspn 2015 r.

DOHHAHCOBH AKTHBH
[Tapruny cpeacTBa U
E€KBUBAJISHTH

TBproeckm B3eMaHuA
O6mo

DUHAHCOBH NACHBH
Hetekymu 3anbiixeHIA KbM
CBBbP3aHM TPEINpHATHS
3agbIDKeHHA KbM CEBP3aHH

NPEANPUATHA
THProBeKH 3a8bIDKEHHA
3anBmKEHNA 38 QUBHACHTH
JAPYrH 3aabKeHUA

O6mo

31 pexemBpu 2014 1.

DUHAHCOBH AKTHBH
ITapuanu cpencrsa u
€KBHUBaJIEHTH

TBproscku B3eMaHusa
O6mo

(DHHaHCOBH NACHBH
HeTtexymu 3aqpmxeHA] KBM
CEBP3aHH ApPEeINpHATHS
3aaBIKeHHA KBM CBBP3aHt
IpeaNPHATHA

TBpProsckH 3aIB/KEHAT
3anpDKeHHA 32 DABHACHTH
Jpyry sagbaKeHus

O0mo

bes
Ao 1 M. I-3m. 3-12m, 1-2 1. 2-5T. MaTypHUTeT 0O6mo;
BGN000 BGN000 BGN'000 BGN'000 BGN’000 BGN'000 BGN'000
- - = - . 393 393
36 0 - = . - 36
36 - - - - 393 429
- : - 39 - . 39
2,789 - - - - 2,789
848 - - - - 848
7 - - - - 7
22 - - - - - 22
3,666 - - 39 - - 3,705
bes
o 1 M. 1-3 M. 3-12 m. 1-2r. 25T MATYPHTET Obmo:
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
- - - - - 245 245
22 - - . - - 22
22 - - - - 245 267
- - - 334 - 334
2,232 - - - - 5 2,323
827 - - - - - 827
7 - - - - 7
11 - - - - 11
3,168 - - 334 - - 3,502
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INYMEH - TABAK AJl
IIPUJIOXKEHHW S KbM ®UHAHCOBHA OTYET 3A TOIHHATA, ITPHKHMIOUBAIIIA HA
31 nexemspu 2015 roguHa

29. YIOPABJIEHHE HA ®THAHCOBHA PUCK (IIPOOBIKEHHUE)

Kanumanoee puck
C ynpasnenveTo Ha Kanutana Jpy:KeCcTBOTO LeNH Aa CH3AABA H NOANLPIKA BE3MOMKHOCTH TO J4

NPOABDKM Ja (YHKUHOHMpa KaTo [AeiCTRalllo INpeANpHATHE H Ja OCHIypsBa CHOTBETHATA
BB3BPBLIAEMOCT Ha WHBECTHPaHWTE CpelNCTBA HA AKIMOHEPHTE, CTONEHCKH ITON3HM HA APYTHTE
3aMHTEPECORAHH JIHLUA M YYACTHHIIM B HEropHs OH3HeC, KakTO H Ja NOOAbpKA OITHMaiHa
KanuTajoBa CTPYKTYpa, 3a Ja ce peyLMpar pasxolHre 3a KaluTasia.

JdpyxecrBoro TeKymo Ha0MOJaBA OCHIYPEHOCTTA W CTPYKTYpara Ha Kanurana Ha 0Oasa
CBOTHOLICHHCTO Ha 3aJTbKHAJIOCT. ToBa ¢LOTHOUICHHE C€ H3YMCIABA MY HETHHA AOBLJINOB
KanuTal kpM oflnaTa cyma Ha KanuTana. HeTHMAT NBITOB KalWTal ce ONpeAend KaTo pa3iiuka
MeX1y BCHYKH MNPHBIECYEHH 3a€MHH CpeIcTBa (KPAaTKOCPOYHM M JBATOCPOYHH) Taka, KakTo ca
MIOCOYeHH B OTHYeTa 338 (JMHAHCOBOTO CBCTOSHHE M NAPHYHHTE CPeiCTBa M MapUUHH eKBUBAJIEHTH.
O61aTa cyMa Ha KamuTaia € paBHa Ha cOOCTBEHMA KATIMTAN M HETHHA JBJITOB KallHTal.

B Ttabnuuata no-goiy ¢a TPEACTABEHH CHOTHOIIEHHMATA HA 3aJTBXHANIOCT Ha Oaza
CTPYKTYpara Ha Kanurtajia KeM 31 nexkemspu:

2015 2014
BGN’000  BGN'000

QOO ABACOB KATKTAN, T.4.: 3,705 3,502
3aemu om Ganxu - -
Topeoscru 1 dpyeu 3a0baANCeHUR 3,705 3,502

Hamanen ¢: mapuuHUTE CPE/ACTEA H NAPUYHE CKBUBAIEHTH (393) (245)

Heren poparoe xamaran 3,312 3,257

00610 cobcTBEH KanmuTal 512 832

00610 KanuTan 3,824 4,460

ChoTHOIIIEHHE HA 3a0TbKHAIOCT 0,87 0,73

Cnpaeednusu cmoiinocmu
CripaBeiMBaTa CTOMHOCT NPenCTAB/ABA LieHaTa, koATo 61 OHna nonydyeHa mpu npoaakbara Ha

AKTHB WIH IUIATEHA P NPeXBBPIIAHE Ha TIaCHE B 00HualiHa cAeNKa MexIy na3apHy Y4aCTHHLM KbM
IIaTaTa Ha OLICHABAHE,

[Io OTHOUIEHHE HA THPrOBCKHTE B3€MaHWsd H 3aIb/DKEHHd M NPEJOCTABEHMTE A4BAHCH,
JpyKecTBOTO O4aKBa fa peanusupa Te3n (HHAHCOBH aKTHBH H Ype3 TAXHOTO LANOCTHO 0OpaTHO
H3IUIALAHE WIH PECII. [IOracaBaHe BLE BPEMETO, 38TORA TE Ce NPENICTABAT 110 TAXHATAa aMOPTH3HPaHa
CTOMHOCT, KOATO ce npueMa, ue OM Omna npuOnu3uTenHo OfM3Ka 10 TAXHATA CHOPaBEAJIHBA

CTOHHOCT,
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WYMEH — TABAK AJl

MPANICKEHWA KBM G®HHAHCOBUA OTUET 3A TOUHATA, ITIPUKJTIQUBAIIIA HA

31 pexemepn 2015 roanna

29, YIIPABJEHWE HA ®HHAHCOBUA PUCK (HPOALJIKEHUE)

Tabnuuara moxasba GanaHCOBMTE W CNpaBe[IHBHTE CTOWHOCTH HA (PHHAHCOBHTE AKTHEH M

(MHAHCOBHTE NACHBH, BKIIIOYMTENHO HUBATA WM B HepapXHaATa Ha CIpaBeIMBHTe cTolHOCTH. He €

BKJIFOUeHa WHGOpMalks 3a CIIPaBEUTHBHTE CTOHHOCTH ako OanancoBaTa CTOWHOCT € pasyMHO

npubiMKeHHe Ha CTIpaBeTMBATA CTOHHOCT.

31 newemBpu 2015r.

@OHHAHCOBH AKTHBH

ITapu4HHA cpefcTBa K EKBHBAIEHTH
Teproscky B3eMaHAA

O6mo

DHHAHCOBH NACHBH

Herekyliy 3aIbJKeHIA KbM CBBLP3aHH
NpeanpUATHA

3anbmKeHUd KbM CBBP3aHH
NIPEANpPHATHA

THProRCKy 3a0BMKEHHS
3agbmxeHnA 38 AMBHACHTH
JpyTH 3abIKeHUs

O6wo

31 nexemspn 2014r.

MUHAHCOBH AKTHBH
ITapuuHu cpeacTBa X eKBHBAJIEHTH
Twproeckm B3eMaHus

Odwmo

OHHAHCOBH NaCHBH

Herexymy 3agbkeHNA KbM CBLDP3aHH
NPT PHATHS

3aJBKEHHA KbM CEBP3AHH
TIpeATTPUATHS

TBproBekH 3aabIKEHNs

3agbmKeHHA 32 JUBHAEHTH

Jpyry 3aannKeHHA

0610

Cnpagednuea cmotinocm
Fanancosa
cmoinocm Huso 1 ueo 2 Huso 3 Obugo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'0060
393 - 393 - 393
36 - 36 - 36
429 - 429 - 429
39 - 39 - 39
2,789 - 2,789 - 2,789
848 - 358 - 358
7 - 7 - 7
22 22 - 22
3,705 - 3,215 - 3,215
Crpasednuaa cmoinocm
Banancosa
cmotiHOC Husgo Huego 2 Hugo 3 Obwo
BGN'000 BGN'000 BGN’000 BGN'000 BGN'000
245 - - - 245
22 - e ———
267 - - - 267
334 - - 334
2,323 - - 2,323
827 - = - 827
7 - - - 7
11 - - 11
3,502 - - - 3,502
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IIYMEH — TABAK AJL
TIPUJIOXKEHHS KbM ®UHAHCOBHS OTUET 3A FOJJUHATA, TIPMUKJIIOUBALLIA HA

31 pexemBpu 2015 roauna

29, YIIPABJIEHWE HA PHHAHCOBHUA PUCK (TPOABJLZKEHHE)

* aHaNIM3 Ha CIIpaBe/IMBATa CTOMHOCT Ha TE3H B3eMaHMs He e mpaseHa kbM 31.12.2014,

Cnpasennusara cToifHOCT Ha (PHHAHCOBMTE MacHBH BiuodeHa B Huro 2 B Tabmumiara 1o — rope
€ OMpejeieHa B ChOTBETCTBHE C OOIIOMPHETH OLIEHBEYHHM MONAEAH Ha 0azaTa Ha AWCKOHTHPaHU
[IAPHYHH TIOTOLM. 3HAYMMHTE HaOMIOJaeMH BXOAAINM JaHHH MPHIOKCHH NPU TO3H METOA Ha

OlEHABaHE, Ca JHCKOHTORH (PAKTOPH OTPa3ABaIY KPEJUTHHS PHCK HA KOHTPAreHTA.

30. CBbBHTHSA CJIEJ KPASA HA OTUETHHA ITEPHO/]

He ca HacTBIIWH JpYrH CBINECTBEHH CHOMTHA Cliel Kpad Ha OTYETHUA MEPHOM, KOWTO He ca
HAMEPHIM OTPAKEHHE B MEKAMHHHA ()HHAHCOB OTHET 3a IEPHOA], NPHKIIOYBall Ha 31 mexkeMBpH
2015 r.
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