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1.13aBrneHne Ha cbBeTa Ha ANPEKTOPUTE Ha
,OHTOTEKCcT Al

Hactoswuar roguweH goknag 3a genHoctta Ha “OHTOTEKCT” AL obxeawa nepuoga, npukniovsail Ha 31
pekempu 2020 r. e N3rotBeH B CbOTBETCTBME C pasnopeadbuTte Ha 4n.39 oT 3akoHa 3a CHETOBOACTBOTO, T3 1
MCC.

CobBeTbT Ha gupektopute Ha OHTOTEKCT noTtBbpxaaBa, Ye:

- He e MMano HepeaHOCTU, B KOMTO Aa ca yyacTBanu pbKOBOAWUTENMN UMW CIYXWUTENW, KOUTO MoraT Aa
ObaaT CbLECTBEHM MO OTHOLLEHME HAa rOAULLHUSA (DUHAHCOBKS OTYET;

- BCWUYKM CbLUECTBEHWN CAENKM Ca HaOJIeXHO OCYETOBOLEHU U Ca HAMEPWNM OTpaXeHWe B roguLLHUS
dmHaHcoB oTyeT kbM 31 aekemspu 2020 r.;

- He € Hanuue peanHo WU MOTEHUMANHO HapyllaBaHe Ha 3akoHW W (Mnu) Jpyrn HOPMaTMBHU
pasnopendu, KoeTo 61 UMano CbLECTBEHO BNUSHWUE BbPXY rOAULLHUSA (PMHAHCOB OTYET Unu 61 MOrno
[a nocryxu 3a OCHOBa 3a OTYMTaHe Ha ycroBHa 3ary6a;

- He CbLLEeCTBYBaT NPaBHU NN APYrU OrpaHUYeHNs BbPXY NOTOKa Ha CpeacTBa;

- He ca U3BECTHU TEHOEHLNN, UCKAHUSA, aHTaXUMEHTU, CbOUTUSA UK cnyvyanHu 0BCTOATENCTBA, 3a KOUTO
MMa OCHOBaHWs [ia Ce OYaKBa, Ye MoraT [ja okaxaT BfvMsHUe Ha ApY>KeCTBOTO KaTo LiAno.

To3u goknag 3a ynpaBreHMeTo CbAbpXKa NPOrHo3HM 0TYETU 1 MHGOPMaLIMS, Bb3 OCHOBA Ha YOexXaeHUaTa Hu U
NpeanosoXeHus, U3MNON3Balkn HanMyHaTa B MOMeHTa MHdopMaLus 3a TaxX. Bcakakeu TBbpaeHUs, Cbabpxallm
ce B TO3M [0KMad, KOUTO He ca McTopuyecku dakTu, ca nporHo3n. Hue cme Gasvpanu Tean U3sIBNeHWs 3a
ObOeLleTo Ha HaLLUTe HACTOALLM OYaKBaHWS, MPEANONoXeHWs U NPOrHosun 3a GbaeLnTe yCrnosus u cebutus. B
pe3ynTaT Ha TOBa HaluMTe MPOrHO3HW M3ABMEHUS U MH(OPMaLUUS ca U3MOXEHW Ha HECUTYPHOCT M PUCKOBE,
MHOFO OT KOMTO Ca M3BbH Hawusl KOHTPOsN. AKO €4HO WU MoBeYe OT Te3n HESICHOTW WIU PUCKOBE ce
maTepuanusupa, unuM B criyyar ye GasoBUTe AOMyCKaHWs 3a yrpaBrieHWe Ce OKaxaT HerpaBWiiHW, HaluTe
AecTBUTENHWTE pesynTaT MoraT Aa Cce pasnuyaBaT CbLLECTBEHO OT Te3u, onvcaHu B Aoknaaa. Hue onvceame
TE3U PUCKOBE U HECUTYPHOCTU B JOKNaja B CEKUMSITA Ha puUcka.

Oymute "uen", "npegewxgaHe”, "noemam", "Bapsam", "B 0bgelle”, "6mn morno", "pasuntame”, "cme yBepeHu",

"oueHsiBame", "ovakBame", "[porHosa", "opneHTUpoBBYHO", "Bb3HamepsaBame”, "Moxem"," Moxe "," nepcnekTmea

""" nnaH "," npoekT "," npegckaxe "," Tbpcu "," Tpsibea "," ctpaternsa "," uckame ","we" "ou" n gpyrm nogobHm
nspasn, ca npegHasHayeHu Aa ngeHtudumumpar Te3n NporHo3HM M3saBIeHns. TakuBa NporHo3n ca, Hampumep,
Te3n, HanpaBeHW B cekuusaAta Pesyntatm OT gewHoCTTa, MO OTHOLWIEHME Ha HalWTe KONUYECTBEHUTE U
KadeCcTBEHUTE OMNOBECTSABaHWA 3a Mas3apHUMA pPUCK, B CbLOTBETCTBME C MexagyHapogHuTe cTaHgapTyM 3a
duHaHcoBo otuutaHe (MCPO), a umeHHo MCPO 7 n cBbp3aHWTE C HEro OTYETM B HawuTe Benexkn Kbm
¢uHaHcoBus otdeT, Opportunity Report, Hawarta nepcnekTMBu 3a pasBUTUE, KaKToO W Apyra MNpOrHo3Ha
nHopMaLms, KOATO ce NosBsBa U B APYrM YacTu Ha To3n Agoknag. OCBeH ako He ce U3UCKBa OT 3aKOHa, HMe He
Ce aHraxupame n HAMame 3agblKeHue da akTyanuavpame nybnuyHo unu ga npepasrnexgame MporHo3Hu
N3aBNeHns B pe3ynTaTt Ha HoBa MHopMaLuus, KOSTO CMe MOSy4Ynnn 3a yCnoBsusTa, KOMTo ca CbLUEeCTBYBanv npu
n3gaBaHETO Ha TO3u Aoknag, 6baewy cbbutus, UM No ApYr HayYMH, OCBEH ako HEe CMe 3adbiDKEeHW da ro
HanpaBuM MO 3aKoHa.

To3sn goknapg Bknto4Ba CTaTUCTMYECKN AaHHM 3a IT uHaycTpuaTa u rmnobanHuTe MIKOHOMUYECKU TEHAEHLUM, KOUTO
noBat oT mMHGopMauus, nyonvkyBaHa OT WM3TOYMHWUUMK, BKMuMTENHO International Data Corporation (IDC),
OOCTaBYMK Ha nasapHa WHAOpPMauus W KOHCYNTaHTCKM yCryrm 3a WHAOPMAUMOHHUTE TEXHONOoru,
TenekoMyHuKauumnTe n notpeduTternckm nasapu Ha TexHonorun; Gartner, EBponerickaTa LeHTpanHa 6aHka (ELLB);
n MexayHapogHusi BanyTeH ¢oHg (MB®). To3n Tun gaHHM npeacTtaensea camo nporHosute Ha IDC, ELIB, MBO
W OpYyrv N3TOYHWULUM 3a JaHHKU 3a cBeTOBHATa ukoHomuka n nHayctpuata. OHTOTEKCT He rapaHTupa 3a KOATO
M Oa e ctatucTmyecka nHdopmMaums, npegocraBeHa oT nstodHnum kato IDC, Gartner, ELIB, MB®, vnu gpyrm
nogobHN M3TOYHULKM, KOUTO cCe uUTMpaT B TO3W Aoknaz. B gonbnHeHwe, BbNpekM ye Hue BsipBame, 4e
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I/IH(*)OpMaLIMFlTa OT Te3n WU3TOYHMUWM KaTO USANo € HagexaHa, TO TO3M TuUn gaHHM ca HEeTOoYHW. Hue
npegynpexanasamMme 4yntartenmte aa He Cb3gaBaTt HEHY>XHa 3aBUCUMOCT OT Te3n AaHHWU.

B Hawwsa goknaa, aHanusnpame HawwuTte 6usHec eNHOCTU 3a OTYETHUSA (PUHAHCOB NEPUOA, KaKTO U TEeKYLLOTO
cbeTosHne Ha OHTOTEKCT. Kato ce 3ano4yHe OT onucaHve Ha HawaTa AeWHOCT, MKOHOMMYeckaTa cpefa u
cTpaTerusi, HUe npeacraBsMe HalwlaTta (puHaHcoBa cuctemMa U noapobHo obsicHsABaMe HawuTe pesyntaTtu u
onepauun, KakTo U dprHaHcoBaTa Hu NO3ULMS U HETHUTE akTuBW. Hue cbLyo aoknagsamMe OTHOCHO pasnuyHuTe
acnekTn Ha ouHaHcoBaTa yctonumsocT Ha OHTOTEKCT u Ha ouakBaHOTO pa3BUTUE Ha Bb3MOXHUTE PUCKOBE.

duHaHcoBaTa WHdopMauusa, npeacrtaBeHa B goknaga Ha “OHTOTEKCT” ALl BknoyBa Hawusa roguvileH
MHaHCOB OTYET, HalLmMa Aoknaa Ha CbBeTa Ha AMPEKTOPUTE, KAKTO U HAKOU (DUHAHCOBU U3MEPEHUS, NONyYeH
OT HallaTa ynpaBneHcKka OTY4eTHOCT. HedmHaHcoBUTE OaHHW, NpeACTaBeHn B AOKNaZa BKNOYBAT acrnekTu Ha
WHTEeNeKTyanHuTe npaBa, YOBELUKUTE W COoUManHUTE W OTHOLIEHWs NOfyYeHM OT HallaTa oOueHka 3a
CbLLECTBEHOCT.

Mopo6HO Ha roguwHua goknag 3a 2019 r., HaWKWAT Ogoknag € NpMBEAEeH B CbOTBETCTBUE C €fIEMEHTUTE Ha
CbAbpXaHWETO, NpeanoxeHn B MexayHapoaHaTta HTerpmpaHa pamka 3a otdymtaHe Ha International Integrated
Reporting Council (IIRC).

Hawwuar roguweH cuHaHCOB OT4eT e M3roTBeH B cboTBeTCcTBME C MC®O. BbTpeluHus KOHTpOMn BbPXY
¢mHaHcoBaTa OTYETHOCT rapaHT1pa HageXaAHOCTTa Ha MHopMaLnaTa, NpeacTaBeHa B roaulliHMTe (oMHaHCOBM
otyeTn. Hawwmat CbBeT Ha gupekTopuTe NOTBbpAM €(EeKTMBHOCTTa Ha HaluMTe BBbTPELUHW MPOBEPKM Haf
¢uHaHcoBaTa OTYETHOCT.

PMHaAHCOBUAT OTYET € CbCTaBEH MpW CnasBaHe Ha MpuHUMNA Ha OeWCcTBawo nNpeanpusaTue Kato ca B3eTu
npegBug Bb3MOXHUTE ehekT OT Npoab/KaBalloTO Bb3AaencTeme Ha naHgemusaTa ot Covid-19, nsnoxeHun
no-rope. HanpaBeH e 1 aHann3 Ha NPEBULLEHNETO Ha TEKYLLMUTE MAacMBU Haf TEKYLLMTE aKTUBM KbM Kpasi Ha
roauHara, Kakto 1 3arybaTa 3a rognHaTta u HeraTMBHUSA NapuyeH NOTOK OT onepaTuBHA AENHOCT.

Bb3 ocHOBa Ha HanpaBeHUTE NPOrHo3un 3a 6bAELLOTO pa3BuTMe Ha [py>KeCTBOTO 1 NOCTaBEHUTE OM3HeC Lenw,
KakTo W MOCPeACcTBOM MpoAbiikaBallata (UHaHCOBAa W onepaTMBHA Moakpena oT cobcTBeHuumTe,
PBbKOBOACTBOTO cumTa, Ye [pyXecTBOTO e Npoabiiku CBOSiTa AENHOCT U LLLe Noracsiea CBOUTE 3a4biKeHUs
B 0003puMoO G6baeLLe.

Bcuruky hmHaHCOBU M HE(MHAHCOBW AaHHM 1 MHopMaUMs 3a OTYETHUS Nepuop ce cbbupaT v / unu goknaaeat
OT OTrOBOpHMTE BU3HEC eaNHULIN.

OTyeTHUAT Nepuoa e uHaHcoBUs nepuos, npuknoydsaly Ha 31.12.2020 r.

2.00wa nHpopmauma 3a ,OHToTEKCT" AL

OcHoBHaTa genHocT Ha ,OHToTekcT' ALl ce CbCTOM B U3BBbPLUBaAHE Ha Hay4Hou3crnegoBaTericka OenHOCT;
paspaboTBaHe Ha TEXHOMNOrMK, CBbp3aHu ¢ npeactaBsHe Ha 3HaHusA (KR) n komnioTbpHa nuHrenctmka (CL/NLP);
JocTaBsiHe Ha codTyep 3a ynpasneHue Ha 3HaHusa (KM), cemaHTnyeH yeb (Semantic Web) n yeb ycnyru (Web
Services).

[pyXecTBOoTO € y4ypedeHo KaTo camMoCTOATEnHo topugmnyecko nuue Ha 10.09.2008 r. PernctpupaHo e kato
akuunoHepHo apyxectBo B rp. Codua. Cepanuiieto n agpecsbT Ha ynpasneHne Ha OpyxecTtsoTo e rp. Codums,
6yn. "Uapurpagcko woce” Ne 135.
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Pa3BuTneTo Ha Halums GU3HEC 3aBMCKU OT penyTauMsata HM M OoT J06puTe pedepeHuMu oT KnueHTu. Hue
usrpaxkgame [oBepue, HacbpyaBame O06pUS Avanor U KOMyHUKauust U u3nMckeame oT cebe cCuM M OT cBouTe
CIY>XKUTENU Hal-BUCOKUTE CTaHAAPTU Ha JINYHO M NMPOGECUOHANHO NoBeAeHWe.

HawwaTa B13usi 1 MUCKS OTKITIOYBA Bb3MOXXHOCTTa HU a Cb3[adeM MNoNoXUTeNeH MKOHOMUYECKM, EKONOTMYeH
n coumaneH edekt. Korato H/ue momarame Ha HawuWTe KIMEHTU Ja ce CMpaBsT CbC CIOXHU 3adauv U aa
paboTAT Hal-ycneLlHo, AoNpuHAcaAMe 3a Cb3faBaHe Ha paboTHW MecTa, KakTo U pasrpbliaHe Ha noTeHuuana
Ha CryXuTenute M. Tbi KaTo HME MM MoMarame [f[a cTaHaT Mo-e(PEKTMBHW, Te MoraT da cMekdyat
Bb3OENCTBNETO BbPXY OKONHaTa cpefa. M Tbid kaTo H1ue M nomarame fa yrnpaensiBaT 61sHeca cy no-npocTo,
ocBoGOX/JaBaMe MSICTO 3a MHOBaLMK, Cb3jaBaHe Ha Bb3MOXHOCTU 3a XxopaTa v 0BLLHOCTUTE.

I/IrpaeﬁKM Ta3n pona Hue Tpﬂ6Ba Aa pasnonarame c HeobxoaumMns KanuTan. I'Ipro, HWe pa34vynTamMe Ha
(bMHaHCOBI/IFl Kanutan, npeaocrtaBeH OT HallunTe akuuoHepu. Ho ToBa, koeTo HauctmHa yBenn4aBa Haluuma
ycnex e UHTeneKkTyanHna U counanHua Kkanutan - HawuTe Cry>XXutenu. Te ca BpaTaTta KbM HalluUTe 3HaHW4,
onuT 1 G3HEC OTHOLLEHMS.

Hwe cbLyo Taka npunarame Hawuna onnut B Oun3Hec npouecuTe B oTaesiHnTe nHayCcTpum n Hacodysame ceounTe
MHOBaUMMN Oa OTroBOpPAT Ha Han-ronemuTe npeamn3BuKkaTternictea B CBeETa. HawaTta uen e ga ce cb3gage
ObIrocpoYyHa CTOMHOCT OT npeaoctaBAHETO Ha pelleHud, KOUTO He ce OTHacAT CaMO 3a HacToduuTte
npegusBunkaTtesncTea npen HawuTte KnneHTn, HoO U Te3n Ha OboeuleTo. 1o To3n HaYMH, HUE BMXKOAaMe HaluaTa
pona B Cb3gaBaHeTO Ha HOBU U e(*)eKTI/IBHM peweHna: Vckame (byHLI,aMeHTaJ'IHO 4a nomMmorHem ga ce rnpoMeHu
Ha4nHa Ha n3non3saHe Ha AaHHU U Opyro MHd)OpMaLlMOHHO CbAbpXXaHne B Oun3Heca 1 B NIMYHUSA XKMBOT.

3.AKLUMOHEpPHA CTPYKTypa 1 opraHn Ha ynpasneHue

»,OHTOTEKCT” ALl € TbProBCKO APY>KECTBO, pernctTpupaHo B benrapusa u cbe cefanuile u agpec Ha ynpasneHune
rp. Codousa, 6yn. "Llapurpagcko woce” Ne135.

,OHTOTEeKCT* ALl e yacT OoT MKOHOMMYeckaTa rpyna Ha ,Cupma pyn XonaumHr® ALl
3.1. CobctBeHoCT

Kanutan: 16 068 801 nB.
Akummn: Bua: KITAC A 1, bpon: 4 187 087, HomuHan: 1 n..
Akunun: Bug: OBUKHOBEHW, Bpon: 11 881 814, Homunan: 1 nB.

MpaBa Ha akuuuTe: OGUKHOBEHWN - MOUMEHHU HAMW4YHW, C NPaBO Ha rnac, AUBUAEHT, NUKBMOALMOHEH AN,
npaBo Ha MbPBU OTKa3, NPaBo Ha NpuUcbeauHaBaHe; knac A1 akumm - NOMMEHHWN Hanu4YHW, C NPaBo Ha rnac,
OVBUOEHT, NPaBo Ha MbPBM 0TKa3, NpaBo Ha NpucbeauHsABaHe, NpaBo Ha MNo-roNsM NUKBUAALUOHEH OAN npu
npekpaTsaBaHe v No-ronsam Aan OT LieHaTa Ha akuunTe Npuv npoaaxoda Ha akuuu.

CbrnacHo YcTtaBa Ha APYKeCTBOTO BCUYKM Krnac A1 akuum ca MOMMEHHW, HanmW4YHW akuu1, ¢ NpaBo Ha rnac,
AaBalln Ha Bceku OT knac A1 akunoHepuTe: (i) npaBo Ha eauH rnac B O0woTo cbbpaHue; (ii) nponopunoHanHo
npaBo Ha AMBWAEHT; (iii) NpaBo Ha MO-ronam NUKBMAALUMOHEH OSAM NPy NpekpaTsasaHe Ha [py»ecTBOTO W Mo-
ronsMm AAn oT ueHata Ha akuuuTe npu npodaxba Ha akumm Ha [pyXecTBOTO, onpefdeneHun cbobpasHo
MkoHOoMUYeckuTe npaBa CBbp3aHU C akumuTe nocoyeHu B yn. 10 ot YcTaBa; (iv) npaBo npu yBernuyeHue Ha
kanutana Ha [IpyxecTBOTO Aa 3anuwiaT HOBW akLmu Npu ycrnosusaTa npeasuaeHn B Yctaea; (v) Npaso Ha mbpeu
oTka3s (Right of First Refusal) cbrnacHo un. 12(2) ot YctaBa; (vi) Npaso Ha usTternsiHe (Drag-Along) cbrnacHo
un. 12(3) ot Yctasa; (vii); MpaBo Ha npucbeauHaBaHe (Tag-Along) cbrnacHo yn. 12(4) ot YcTaBa; (viii) npaBo
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Aa HOMUHMpa ABama kaHauaaTu 3a YneHoBe Ha CbBeTa Ha AMpekTopuTe cbrnacHo Yn.34(4) ot Ycraea; u (ix)
BCWYKM Opyru npasa, NpeABuaeHn B YcTaga.

Bcuykm 0O6MKHOBEHM aKLMKM Ca MOUMEHHMW, HanUYHKN akLuK, C NPaBo Ha rnac, AaBally Ha BCEKW OT akLnoHepuTe,
npuTexaesalm 0OMKHOBEHU akumu: (i) npaBo Ha eauH rmac B O6LWOoTo cbOpaHue; (ii) NponopunoHanHo npaeo
Ha AvmBuaeHT; (iii) NpaBo Ha NWKBMOAUWOHEH OSN NpW npekpatsaBaHe Ha [pyecTBOTO M AAN OT LeHaTa Ha
akummTe npu npogaxba Ha akumm Ha [pyxecTBOTO, onpedeneHn cbobpasHo VKoHOMUYeckuTe npaBa
CBbp3aHu ¢ akummTe nocoveHn B Un. 10 oT YcTaBa; (iv) npaBo npu yBenMyeHne Ha kanutana Ha [py>XecTBoTO
Ja 3anuwaT HOBM aKuuu npu ycnoBsusTa npeaBuaeHn B Yctaea; (v) MNpaBo Ha mbpeu oTkas (Right of First
Refusal) cbrnacHo yun. 12(2) ot YctaBa; (vi); lNpaBo Ha npucbeguHsisaHe (Tag-Along) cbrnacHo un. 12(4) ot
YcTaBa; u (vii) BCu4ku apyrv npasa, NpeaBuaeHn B YcTaBsa.

|_|pI/1 yBenndyaBaHe Ha Kanurtarna 4pes nsgasaHe Ha HoBU akunn, M3BbpLUEHO Bb3 OCHOBaA Ha 4aCTU4YHO nnawlaHe
Ha 3anmcaHnTe n n3gageHn HoBu akunun, NpaBoToO Ha rMac Bb3HMKBA Cre BrMNCBaHe B TbProBCKMUA PErmcTbp
Ha yBEeJIM4YEHUETO Ha KanuTtarna, Makap 1 a He ca nsnnateHn n3udano Ab/mkKMMnTe BHOCKU 3a I'IpI/IJJ,O6I/IBaHe Ha
HOBUTE aKUUN.

koHOMMWYeckn NpaBa cBbpP3aHu C akuumTe

Mpu npogax0da Ha akumn Ha [l py>KeCTBOTO UK NpY NPeKpaTsiBaHETO My, knac A1 akuMoHepuTe nMmat nNpaeo ga
nony4aeaT 4acT OT npojaxHaTta ueHa unu nukeugauuoHeH gan (“Cyma 3a pasnpepgensiHe”) cbobpasHo
MkoHOMMYecKknTe npaBa, CBbp3aHu C NpuTexasBaHuUTe OT TsX Knac A1 akuum, KakTo ca NnocoyeHn no-gony B
HacToswwms yneH (“Mpueunerua A1”). MNMpuennera A1 e paBHa Ha CbOTHOLLEHNETO MEXAY NpoganeHnTe Knac
A1 akuum 1 BcuYkn m3gageHn knac A1 akumm, yMHOXeHO no MIKoHoMu4eckuTe npaBa, CBbp3aHu ¢ knac A1
akumm, NocoYeHn no-gony. B cnyyan Ha nukBMaauMs akuuoHepuTe, NpuTexaBaliym OOMKHOBEHU akuuuM umat
npaBo Aa nornyyasaT CBOS NIMKBUAALMOHEH Asin camo, cneg kaTto Mpueunernst A1 e nannateHa M3usno Ha knac
A1 akumoHepuTe. VMIkoHoMUYeckuTe npaBa cBbp3aHu ¢ knac A1 akuuute ce nsuucnsaear Ha 6as3arta Ha oueHka
Ha [py>ecTBO MO CriegHNst HauuH:

- Axo cymarta 3a pasnpegensiHe e obycrnoBeHa OT oLeHka Ha [pyxecTtBoTo, no-Hucka ot 15 000 000
(neTHageceT munvoHa) eBpo, VikoHoMmuuyeckuTe npaBa Ha nputexaTtenute Ha Akumm Knac A1 ce
naumcnsear no criegHata gopmyna: (0,4*(4187087/ 6pon akumm knac A1)/(kanutana Ha [pyXecTBOTO
/ 15225771))* oueHkaTa . poueHT Ha mMkoHomudeckute npaea: (0,4*(4187087/ Gpon akumm knac
A1)/(kanutana Ha OpyxecTtBoTo / 15225771))

- Ako cymarta 3a pasnpegensiHe (OTTYK HaTaTbk o6o3HadeHa kaTo ,[1’) e obycrnoBeHa OT OLeHKa Ha
HpyxecTtBOTO, KOsTO € Mexay 15 000 000 (neTHageceT munmoHa) espo n 25 000 000 (gBageceT n net
MUInMoHa) eBpo, MkoHoMmnyecknTe npaBa Ha nputexaTtenute Ha Akuumn Knac A1 ce paBHsBaT Ha
npoLeHTa oT oueHkata Ha [pyxecTBOTO, U3umcneH no cnegHara dopmyna: (npoueHta no 6.(a) -
(npoueHTa no 6.(a) -0,375*( npoueHta no 6.(a)/0,4))*((oueHkaTa15000000)/(25000000-15000000)))
*oueHkaTa; MNpoueHTa no 6.(a) ce cumMTa M3YUCNEHUAT NPOLEHT HA MKOHOMUYECKUTE NpaBa Npw OLeHKa
15 000 000; MpoueHT Ha nkoHoMUYeckuTe npasa: (npoueHta no 6.(a) - (npoueHTta no 6.(a) -0,375%(
npoueHTa no 6.(a)/0,4))*((oueHkata-15000000)/(25000000-15000000)))

- Axo cymara 3a pasnpegensHe e obycrnoBeHa OT OLeHKa Ha [pyxecTBoTo, koaTo e mexay 25 000 000
(oBagecet 1 net munuoHa) espo 1 35 000 000 (TpugeceT u nNeT MunNnoHa) eBpo, VMIkoHoMudeckuTe
npaea Ha nputexarenute Ha Akuun Knac A1 ce paBHsiBaT Ha NpoLeHTa OT oueHKaTa Ha [Jpy»KecTBoTo,
n34yncreH no cnegHarta cgopmyna: (npoueHTta no 6.(6) -( npoueHTta no 6.(6) - 0,35*( npoueHTa no
0.(a)/0,4))*((oueHkaTa-25000000)/(35000000- 25000000)))*oueHkaTa. lNpoueHTa no 6.(6) ce cunTta
N3YNCIIEHMAT MNPOLEHT Ha MWKOHOMMYeckuTe npaBa npu oueHka 25 000 000; [lpoueHT Ha
WKOHOMUYeckuTe npasa: (mpoueHta no 6.(6) -( npoueHta no 6.(6) -0,35"( npoueHTa no
6.(a)/0,4))*((oueHkaTa25000000)/(35000000-25000000))).

- Axo cymara 3a pasnpegensHe e obycrnoBeHa OT oLeHka Ha [pyxecTBoTo, koaTo e mexay 35 000 000
(Tpuaecet u neT munuoHa) espo 1 45 000 000 (YeTupuaeceT 1 neT MUnIMoHa) espo, MikoHomudeckuTe
npaea Ha nputexaTtenute Ha Akuun Knac A1 ce paBHsiBaT Ha NpoLeHTa OT oLeHkaTa Ha [lpy>KecTBoTo,
usuncneH no cnepgHarta dopmyna: (npoueHTta no 6.(8) - (npoueHTta no 6.(8) - 0,275*( npoueHTa no
0.(a)/0,4))*((oueHkaTa35000000)/(4500000035000000)))*oueHkaTa; [llpoueHta no 6.(B) ce cuuta
M3YNCIIEHMAT MPOLEHT Ha MWKOHOMMYeckuTe npasBa npu oueHka 35000000; T[lpoueHT Ha
MKOHOMMYecKnTe npaa: (npoueHTa no 6.(B) - ( nmpoueHta no 6.(B) - 0,275*( npoueHTa no
6.(a)/0,4))*((oueHkaTa-35000000)/(45000000-35000000)))

- Ako cymarta 3a pasnpegensiHe e 00ycrioBeHa OT oLeHKa Ha [lpy>kecTBOTO, koaTo e noseye oT 45 000
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000 (yeTnpuaeceT u neT MunuoHa) espo, koHoMuyecknTe npasa Ha nputexaTtenute Ha Akuun Knac
A1 ce paBHsIBaT Ha NpoLieHTa Ha yyacTue B kanuTana Ha [lpyXecTBoTo*oLeHKaTa.
- MkoHoMUueckuTe npaBa Ha BCsika akuma knac A1 ce nonyyasaT kaTo ce pasgenu oblims pasmep Ha
MKOHOMMWYECKMTE NpaBa, U34uncrieHn no dopmynute, aeduHupanm B 1.1-1.5, pasgeneH Ha 6pos akuum

knac A1.

MpaBaTa No akuuuTe ca NOAPOGHO oNMCaHM B yCTaBa Ha APYXeCTBOTO, pernctpupaH B TP nog N

20140910104319.

3.2. AKUMOHepHa CTpyKTypa

Kbm 31.12.2020 r. pasnpefeneHmMeTo Ha akLMOHEPHUs kKanuTan Ha ApYXeCTBOTO € KakTo crneaBa:

Bpon Bpon % B
AKUMOHepu aKumMm KbM aKumMm KbM Homunan CrtonHocT Kanwra:1a

31.12.2020 31.12.2019
~,Cupma MNpyn Xonguur Al 13 588 242 13 588 242 1nB. 13588 242 ne. 84,56%
M3kyneHn cobcTBEHM akumm 496 112 496 112 1 nB. 496 112 nB.. 3,09%
[Opyru akumoHepwu - msndeckn nuua 1984 447 1984 447 1 nB.. 1984 447 ns. 12,35%
O6wo 16 068 801 16 068 801 16 068 801 n.. 100%

3.3. YnpaBsrneHue

,OTHOTekcT” ALl ma egHOCTENEHHa cUCTeMa Ha ynpaereHue cbc CbBeT Ha AUPEKTOPUTE U YITEHOBE KaKTO

cneppga:

Bacun V/iBaHoB MomueB
LiBetaH Bopucos Anekcues

ATtaHnac KoctagnHoB Knpsiko

ﬂpy)KeCTBOTO ce npeacrtaBnsiBa n ynpaensaBa OT U3NbJIHUTENMTHUA OUPEKTOp ATtaHac KoctaguHoB

KupsikoB.
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4.Bb3HarpaxxgeHune Ha yneHoBeTe Ha CbBeTa Ha
OnpekTopuTte

Mpe3 2020 r. He e u3nnallaHo/Ha4YNCNABaHO Bb3HarpaxaeHne Ha CbBeTa Ha AupekTopuTe Ha ,,OHTOTEKCT'

ALl

5.busHecwT npes 2020 .

5.1 [mobanHnTe NKOHOMMYECKN TEHOAEHLUUMN

PasButne Ha nkoHomukata B bbnrapma npes 2020 r. n odaksaHus 3a 2021 r.

CeetoBHata 6aHka (Global Economic Prospects, January 2021) ouyakea cBuBaHeTo Ha BBI1 Ha Bbnrapus npes
2020 roguHa ga gocturHe 5,1% n nocneaBawo Bb3cTaHoBsBaHe npe3 2021 roguHa ot 3,3% u 3,7% npes
2022.

OuvakBa ce ouckanHaTa nonmTuKa ga gonpuHece 3Ha4YMTENTHO 3a MKOHOMMYECKaTa aKTUBHOCT Ype3 AbpXKaBHU
pas3xoau, WUHBECTULUMM U YBENMYEHW HETHU TpaHcdepun kbM [OMakumHcTBaTa. O4yakBa Ce MOCTEMNEHHOTO
Bb3CTaHOBSABaHE, 3arno4yHano npes 4eTBbpToTO TpUMeceune Ha 2020 r., ga npoabiku npes 2021 n 2022 .

Hali-BaXHMAT pUCK 3a MKOHOMUYECKaTa akTUBHOCT ce Habnaasa B NOTeHUManHa Hoea BbiiHa Ha COVID-19
B Bbbnrapus n no ceerta, KOATO MOXe Aa NMoAYMHM 3a NO-AbITbI OT OYaKBaHWUS NMEPUOA BbHLUHA ThProBus,
WHOUBMAOYANHOTO M KOpnopaTtMBHO MOTpebrneHne u uHBecTUUMWN. Bb3cTaHoBaABaHeTO Ha Obnrapckarta
MKOHOMMKA € CUITHO YCITOBHO W 3aBUCKU OT MepkuTe, NnpeanpuetM Ha MecTHO U EBPOMNENCKO HUBO, KakTo U OT
Bb3CTAHOBSIBAHETO Ha €BPOMNENCKUTE MKOHOMMKUN, KOUTO Ca U BOAELLMTE Nas3apu 3a 6bnrapckara MHAYCTpUs.

Passutue Ha rmobanHaTa nkoHomumka npes 2020 r. n ovaksaHusa 3a 2021 r.

MkoHomu4eckoTo passutue npe3 2020 r. 6e GenasaHo OT Bb3OEMCTBUETO Ha Mepkute cpelty COVID-19
BbpPXY CBETOBHATa MKOHOMMKA U peLiecusTa, B KOSTO MOBEYETO ObpKaBu nsnagHaxa. lNasapHuTe nporHosu 3a
rogvMHata ovyepTaBaxa ps3bK MKOHOMUYECKM CNaj U HECUTYPHO Bb3CTaHOBABaHe Mpes3 criedBalumTe roavHu
(Global Economic Prospects, CBeToBHa 0aHka, sHyapu 2021).

Cnopep CeeTtoBHaTta baHka cnagbT Ha BBIT rmo6anHo npes 2020 r. ce oyakBa ga gocturHe 4,3%, kaTo Ton e
€[VH OT HaN-B1UCOKNTE B pa3BUTUTE MKOHOMUKM, KbOETO Ce 0vakBa aa obae cpeaHo 5,4% - 3,6% B CALL, 7,4%
B EBpo3oHaTa u 5,3% B AnoHus. Kutai e egHa oT MankoTo AbpXXaBu, KOUTO BBMPEKM BCUYKN OrPaHUYEHUS
ce ovakBa ga ot4yetaTt 2% pbcT Ha BBl npes3 2020 roguHa.

Manko no-onTUMUCTUYHK ca nporHo3ute Ha CeeToBHUA BanyteH ®oHa (IMF World Economic Outlook, 26
sHyapu 2021). MB® nporHosupa rnobaneH cnag Ha BBl 3a 2020 roauHa oT 3,5%. NogobHo Ha CeeToBHaTa
6aHka, MB® cbLo o4akBa CBMBAHETO B pa3BUTUTE MKOHOMUKM Aa e Han-ronamo — 4,9%.

CeeToBHaTa 6aHka NporHo3unpa Bb3cTaHoBsIBaHe ¢ dopMa Ha V ¢ rmobaneH pacTtex, gocturawy 4% npes 2021
n 3,8% npes3 2022 r. OyakBa ce pacTexbT B rpynaTta Ha pasBuTuTe MKOHOMUKM Aa ce 3acunu ao 3,3% npes
2021 r., koeTo obave e HegoCTaTbYHO 3a AOCTUraHe Ha HuBaTta Ha bBI1 ot 2019 .

MB® ®oHa (IMF World Economic Outlook, 26 siHyapyu 2021) 0THOBO MMa MO-ONTUMUCTUYHM MPOrHO3U 3a
rnobaneH pbeT oT 5,5% npes 2021 n 4,2% npe3 2022 roauHa. lNMpes aHyapu 2021 r. MB® peBunsupa csouTe
MPOrHO3u OT OKTOMBPW MuHarnaTta rogumHa ¢ 6nm3o 1% B nonoxuternHa nocoka, 6asnpaHo Ha no-gobpute ot
OYakBaHW MKOHOMUYECKU pe3ynTaTn OT Bb3CTaHOBSABAHETO Ha cBeTa npe3 BTopaTta nonosuHa Ha 2020 r.

ToBa Bb3CTaHOBsIBaHe, obaye € CUIIHO YCMOBHO WM 3aBUCU OT edEKTUBHA WMYHMU3ALMS, MPaBUITHOTO
ynpaBfeHne Ha NaHOeMUsTa, KakTo U edeKTUBHM ObpXaBHM MonuTMKM. MaTepuanusupaHeTo Ha peauua
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pUCKOBE MOXE [a Aepennupa o4akBaHUA MKOHOMUYECKM pactex npes3 2021 rogmMHa: HoBa BbJIHA U PbCT Ha
3apaseHu, NOrMCTUYHU 3aTPpyaHEHUS C BaKCUHALMATA, CUITHO HapacHan ObNr Ha BCUYKU ObpXKaBK, YBENYeH
pUCK OT oMHaHCOBA Kpu3a. YCNopeaHo C TOBa 04akBaHOTO Bb3cTaHoBsiBaHe npe3 2021 rogvHa Hama ga e
paBHOMEPHO B Pa3fMYHNTE MKOHOMNYECKN CEKTOPU.

5.2 WHpaycTtpusta Ha MIHOPMaLMOHHNUTE N KOMYHUKALMOHHM TEXHOOMmn
(MKT) npe3 2020 r. n nporHo3u 3a passutmeTo npes 2021 r.

Cnopepg Gartner (IT_Spending Forecast, 4Q20 Update, aHyapu 25, 2021), nocneguumMte oT naHaemusTa 3a
WKT cekTopa B cBeTa He ca Gunv TofkoBa OTpULATENHN, KOJIKOTO Ce OYaKBalle KbM Ha4anoTo Ha YeTBbPTOTO
Tpumeceune Ha 2020 roguHa. Pasxogmte 3a UKT B cBeta npe3 2020 r. ca cnagHanu no-manko oT
ovakBaHusaTa, unu ¢ 3,2% (BMecTo oyakBaHus cnapg ot 5,4% ot M. oktomBpu 2020) B cpaBHeHue ¢ 2019 1. n
e ce cBUAT 0 3,6 TpUNUoHa LWaTcku gonapa no TekyLu LeHN.

Gartner npepasrneaa csouTe NporHo3u 3a pasxoanute 3a VKT B ceeTa npes aHyapu 2021:

CBeToBHM pa3xoau 3a UKT B Tekywum LieHn

CAGR

2019-24

2017 2018 2019 2020 2021 2022 2023 2024
LleHTbp 3a AaHHKU
Pasxoau $Mnpa. 182 213 215 215 228 236 245 254
loguweH pueT 17.03% 0.94% 0.00% 6.05% 3.51% 3.81% 3.67% 3.37%
BusHec Codtyep
Pasxoaun $Mnpg. 370 427 477 465 506 557 629 715
lognweH pbeT 15.41% 11.71% -2.52% 8.82% 10.08% 12.93% 13.67% 8.46%
YcTpouicTBa
Pasxoau $Mnpa. 673 714 712 653 705 715 720 719
lognweH pbeT 6.09% -0.28% -8.29% 7.96% 1.42% 0.70% -0.14% 0.20%
WUT Ycnyrun
Pasxoau $Mnpa. 931 993 1040 1012 1073 1140 1235 1347
loguweH pueT 6.66% 4.73% -2.69% 6.03% 6.24% 8.33% 9.07% 5.31%
TENKO
Pasxoan $Mnpg. 1381 1382 1373 1350 1411 1457 1511 1555
loguweH pueT 0.07% -0.65% -1.68% 4.52% 3.26% 3.71% 2.91% 2.52%
0o6wo UKT
Pasxoaun $Mnpg. 3537 3728 3816 3695 3923 4105 4340 4590
lognweH pbeT 5.40% 2.36% -3.17% 6.17% 4.64% 5.72% 5.76% 3.76%
WUT 6e3 TENIKO
Pasxoau $Mnpa. 2 156 2 346 2443 2 345 2512 2648 2829 3035
loguweH pueT 8.81% 4.13% -4.01% 7.12% 5.41% 6.84% 7.28% 5.08%

Cnag B pasxogute npes3 2020 roguHa ce Habntogaea BbB BCUYKM CETMEHTU, KaTo 6e Ham-3Ha4YMTeneH npu
,ycTponcTtea® (cnag Haasuwasall, 8%), KbAETO MNOKYMKUTE MacoBO 6sixa orpaHWyYeHn eOuHCTBEHO [0
yOOBMNeTBOpSABaHE Ha KPUTUYHU HYXKAM MO BpeMe Ha naHgemuyHata kpusa. Han-gnobpe ce npeacrtass npes
roouHarta cermeHTa ,LleHTpoBeTe 3a AaHHM®, KOMTO 3aabpxa cBouTe nosvumm ot 2019 rogmHa. OcHoBHaTa
NpUyYnHaA € CUITHO HapacHarnoTo TbpCeHe Ha 0BnayHu ycnyrm B MeceuuTe Ha naHOeMUYHU OrpaHudeHust —
Hy>Xa, KOSTO Ce y0BMeTBopsABa OT CerMeHTa.
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BTopata (3a Hakou abpxaBu TpeTtaTa) BbnHa Ha COVID-19 3aBnaaa ceeta B kpast Ha 2020 1 HayanoTo Ha
2021 roguHa. Gartner obaye He o4yakBa MallabHM OrpaHMYEHMS] HA HMBO ObpXKaBu, a MO-CKOPO MECTHO
ynpaeneHue Ha ,ropeLun Todkn“. Bunpekn ToBa, oyakBaHusTa 3a pasxogute 3a UKT npes 2020 no ceeTa ca
3a cnaj BbB BCUMYKM CTPaHu € U3knioveHme Ha Kutanm (kbaeto ce ovakBa pbCT oT 2%) u KOxHa Kopes. B Hakon
cnydauv cnagbT e 3HaduTeneH — Utanus, Mepums, ApxeHTnHa, Mugus.

Mpe3 2021 rognHa Gartner NnporHo3npa, MacoBO Bb3CTaHOBsIBaHE Ha pa3xoauTe 3a VKT, kaTo egMHCTBEHO B
YHrapus e npoabikmn Aa uma cnag.

Cnagbt B UKT cektopa npe3 2020-ta roamHa Lwe 6bae NpeofonsiH 3a pasnuMyHO BpeMe B pasfnunyHuTe
ObpxaBu B 61M3knTe roanHu. Hsakom abpxkaeu kato Mbpumnsa n Utanms TpyaHO Lie Bb3CTaHOBSBAT CBOMTE
HuBa Ha VT pasxogu, kaTo ce ovakBa fa gocturHat HueaTta ot 2019 rogmHa egpa npes3 2024 (Bmx ropHaTta
rpacuka). CblLueBpeMEHHO HAKOU AbpXKasy e npeogoneaT cnaga ot 2020-ta roamHa ouwe npes3 2021 u we
ce BbpHaT Ha NbTHA Ha ObP3MAT pacTex Ha cekTtopa. TakmBa abpxaeu ca CALL, Kanaga, BennkobpuTtaHus,
kbaeto CAGR 2020-2024 ce ovakBa ga 6bae mexay 4 n 6%. CboTBeTHO, cnopen Gartner, OT CbLLECTBEHO
3HadveHue 3a UT dmpmunte ctaBa reorpadckaTa HACOHEHOCT Ha TeXHUTE nNpoaaxon.

UKT pasxogm no TexHonoruum

CsuBaHeTO Ha pasxogute B cermenTute ,MT Ycnyrn* u ,busHec Codptyep” npes 2020 ca no-HUCKM OT o6Lms
cnag Ha VIKT cektopa — cboTBeTHO 2,7% 1 2,5%. Bendkn T cermeHTn ce o4akBa da ce BbpHAT KbM pacTex
npe3 2021 r.

CermeHTbT ,BUsHec codTyep” ce oyakBa Aa uma Hal-CUNHOTO Bb3cTaHoBsABaHe oT 8.8% pbCT npes3 2021 .
lMpuymHa 3a TOBa ca HapacHanaTta Hyxga oT oTaanedeHa paboTta n HyxxgaTa OT yCcKopsiBaHe Ha TpeHAa KbM
avrtanusauusaTta Ha npegnpuatusaTa.

MpoyuBaHe Ha Gartner, npoBeaeHo B kpas Ha 2020 n HayanoTto Ha 2021 roauHa (1T Spending Forecast, 4Q20
Update, Anyapu 25, 2021) unioctpupa npnymHata 3a cnaga B cermerta T Yenyrun® — 70% oT pecnoHaeHTuTe
ca oTNoXunu unu cnpenu nonasaHeto Ha UT ycnyru npes 2020.

OcHoBHUTE Npu4YNHK 3a TOBa OTNaraHe ca OtooKeTHN orpaHun4eHna n npomMaHa Ha npuopuTeTuTe Ha
opraHusaummTe B yCrioBudaTa Ha naHAEeMUYHU OrpaHnN4YeHns.

CbLueBpeMeHHO, No-ronisiMa 4acTt OT TsX, NnaHupaT Bb3CTaHOBSABAHETO Ha nona3eaHeTo Ha UT ycnyru npes
2021, kato egBa 9% He Bb3HamepsiBaT ga HanpasaT ToBa. OTTyk Gartner 3akntoyasaT, ye npe3 2021 rognHa
cermeHTbT T Yenyru® e ce 3aBbpHE CUITHO U e oToenexu pbeT oT 6% Ha rogvwHa 6asa, kaTo Taka we
npeogonee cnagbT oT 2020 roguHa.

HenBuna NbBRok - BuuenpesnaeHT Ha Gartner, o6aye ovakBa K-o6pa3Ho Bb3CTaHOBABaHe Ha pa3xoauTe 3a
WKT, kbOeTo HSIKOM NOA-CErMeHTU LLe ce cnpaBaAT 4odpe n gopwu we pactart 6bp3o npes 2020 r., gokato gpyru
UKT TexHonorum otwymsisaT. CMeceHaTa nporHo3a npeasumxia BpbliiaHe KbM HMBaTa Ha pasxoaute 3a KT
npean COVID npes 2021 r. B noBeYeTo pa3BuTn cTpaHu. ToBa, KOeTo ,ronsamara kKapTuHa“ ckpusa oT nornega
e boratoTo MHoroobpasne Ha 6baelle 3a pasnuyHUTE TexHonorun. Bogewmnte TexHonormm, 3anoysailmn ot
2020 r. 1 nsBexgaln uenua cerMeHT B 6baeLleTo, ca TEXHOMOrMuM, KOMTo yrnecHaBaT NpeMUHaBaHETO Ha
opraHusauuMTe KbM aurntaneH 6GusHec u TpaHcdopmauua - ,nnatopmum 3a Gu3Hec pasysHaBaHe",
LMHTENUreHTHa nnatdgopma kaTto ycnyra“, ,ynpaBneHue Ha cbxpaHeHueTo" n ap. Te HapacTeaT npe3 2020 r.
M LWe npoAabrkaTt ga pactaTt ¢ asyumdpeHun Huea B nepuoga 2020-2024 r. OcHoBHaTa ABWXeLla cuna Ha
pasxogute 3a KT e npeMmHaBaHeTO KbM aurntaneH ousHec. CriegoBaTtesnHo pasxoanTte 3a unudpoB 613Hec
TexHonormm u TpaHcdopmauma Hapacteat npe3 2020 r. v Wwe npogbrkaT Aa HapacHaT CUSTHO npes
cnenBawmTe roanHn

TexHonornnTe, KOUTO Ce U30CTaBAT, ca ,MOTPEBUTENCKN HACTOMHN KOMMIOTPU®, ,BU3HEC HACTOMNHM KOMNIOTPK®,

~koprnopatneun WLAN koHTponepu® n ap. Pasxoaute B Te3n CErMEHTM HamansaBaT U Te HUKOra HaMa fa ce
BBb3CTaHOBAT OT KpusaTta ¢ COVID.
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UKT pa3xoau no BepTukanu

CnagbT B pasxogute 3a UKT npe3 2020 r. He e edHaKbB B pasnMYHUTE OTpacrioBM BepTukanu. Hsikom
(,npaBuTENCTBO®) OOPM yCcnsixa Aa pacrtar npes roguHata. dpyrn (,baHkm u ueHHn kHwka“, ,JlocTaBumum Ha
34paBHU ycrnyrn“) otbensassat camMo YMeEpeH chnaj B CpaBHEHUE C HAKOM, KOUMTO ca oTbensisanu gpactudeH
cnag - ,TpaHcnopT® cbe cnag ot 20% u ,lMponsBoacTBo” ¢ cnag ot 15%. Adurntannsaumsita u MHBECTULMAUTE
ce pasrnexgaT kaTo Kr4oBM 3a Bb3cTaHoBsBaHeTo Ha UT ot COVID kpusata. T Beye He e obekT Ha
HamarnsiBaHe Ha pa3xoauTe, a NO-CKOPO Ce pasrnexaa kaTo KryvoBa MHBECTULUSA OT OpraHusauumTe.

5.3 ,OHtoTekct” ALl npe3 2020 .

Pa3BuTue Ha 6usHeca npes3 cnegBauwuTe rogmHn v peanuniauma Ha MHBeECTULNOHHUTE HaMepeHus

PbkoBoacTBoTO Ha “OHToTekcT” ALl nnaHupa npugobusaHe Ha asan B “Cupma En Aii” EAL, ypes anopT Ha
B3emaHe B pa3mMep Ha 21 249 612,89 ns.

B3eTo e peweHune ot CbBeta Ha aupektopute ot 23.12.2020 r. Ha “Cupma Mpyn XonauHr® Al (egHonuueH
cobcTBeHuk Ha “Cupma En An” EAL] ) 3a yBennyaBaHe Ha KanvTarna v anoptvpaHe Ha CbOTBETHOTO B3eMaHe
B kanutana Ha “Cupma Ein Aii” EAL.

PvkoBoacTtsoTo Ha “OHToTekct” Al nnaHnpa Ha 6a3a npuaobusaHeTo Ha cboTBETHUA Aan B “Cupma En An”
EAL pa nony4yaBa AMBUAEHTU nNpe3 crneaBaliute roauHW, KouTo Aa 6baar WMHBECTMpPaHW B HOBU
WHBECTULIMOHHU NPOEKTU C uen nevanoba.

B ponbnHeHune, Hue npoavinKaBame aa npeanaramMme UAanocTeH nakeT oT MMAepPCKu nporpammn Ha BCUYKMN HMBa
Ha ynpasneHue. Hwe cme ocobeHo d)OKyCMpaHM BBbpPXYy 3aabnboyaBaHeTo Ha HawmMTe 06 M Bb3MOXHOCTH 3a
ynpasneHune. Hne we pa6OTI/IM 3a pa3BuBaHe Ha MpeXXaTa OT NMapTHbOpPU U NOCTUraHe Ha npuxogwn 4pes
NapTHbOPKU MO KOHCYNTAHTCKN NPOEKTU B obnacTtra Ha CeEMaHTUYHUTE TEXHOMOTUMN.

OCHOBHU (PMHAHCOBMU Lienu:

Mpuxogu oT AMBMAEHTU HAA 2 MIH. feBa 3a criegsaluTe net roguHu;
Mpuxoawm ot ycnyr Hag 1 MAH. NeBa 3a criefBallnTe neT roaunHu;
EBITDA Hag 80%;

MHBecTUUMM 3a NpoayKToBO pa3sutmne 1.5 MnH. nesa.

OvakBaHusATa Ha aHanuaatopuTe ca Bcuukm VIKT cermeHTu ga ce 3aBbpHaT KbM pacTtex npes 2021 r., kato
JOCTuUrHaT u Hageuwat HuBaTta ot 2019 .

Kbm gatata Ha u3rotBaHe Ha TO3M Aoknag PBKOBOACTBOTO MpoAabJnKaBa Aa npunara Mepku sogelun o
NpoAyKTUBEH U HEeMNMpeKbCHaT pa60TeH npouec, npu CTpUKTHO Cna3BaHe Ha pa3nopep,6|/|Te Ha ObpXaBHUTE
BnacTu.

BeposiTHO € ga nva 6baewm Bb3nencTeusa Bbpxy AeNHOCTTa Ha [Ipy»ecTBOTO, CBbp3aHu ¢ GusHec moaena,
NpaBHUTE M OOrOBOPHUTE OTHOLLUEHWUS, CIY>XUTENUTe, KNMeHTUTe n obopoTHUTE CpPedcTBa B pe3ynTaT Ha
Covid-19.

Hpes roguHata 6s1xa HanaraHu ¢ pas3nnyHa MHTEH3MBHOCT PECTPUKTUBHU MEPKU KaTO U KbM HaCTOALLUA
MOMEHT Ca B cuna 3a6paH|/| 3a NbTyBaHe, KAPaHTUHHN MEPKN U OrpaHNYeHNnA. BusHecoT € n3npaseH npen
npegun3BmnkartencTtea, CBbp3aHM C HaMaleHu npuxogun U HapyleHu Bepurn 3a OOCTaBKW. [okaTo Hsikon
ObpXXaBn 3anovyHaxa Aa obnek4aBaT orpaHun4eHudaTa, OTMNyCKaHeTO Ha MepKuTe CcTaBa MOCTEeNneHHO B
5bnrap|/|$| Npn HECUTYPHOCT 3a yObJXXaBaHe Ha MEPKUTE 3a HeonpeaerneHn 6baewm nepuoan.

PbkoBOACTBOTO € HaMpaBWIo aHanu3 Ha NoTeHUManHMsa edoekT oT NpoablikaBallarta Kpusa U e U3BbPLLMIIO
OLleHKa Ha pUCKOBETE, CBbP3aHU C Hes. Tbi KaTo cUTyauusita U npeanpueMaHuTe Mepku OT BracTuTe ca
MHOFO AUHAMWYHW, PLKOBOACTBOTO Ha [py)KeCTBOTO HE € B CbCTOSHWE Aa OLEHU TOYHWUTE KONMYECTBEHU
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napameTpy Ha BIMSHUETO Ha KOPOHABMPYC NaHOeMusTa BbpXy 6bAeLloTO (PUHAHCOBO CbCTOSIHME W
pesyntatute oT AelHocTTa My. BbBexgaHeTo Ha HOBM CUMHO PECTPUKTUBHM MEPKU 3a MPOAbIKUTENEH
nepuog oT Bpeme 6M MoOrfo Aa JoBede [0 MPOMEHM, KOUTO Aa Mpeav3BUKaT HEraTMBHO BUSIHUE BbPXY
AeHocTTa Ha [pyXecTBOTO M 00 MNOTeHUManHo HoBO 3abaBsiHe B peanusupaHe Ha HamepeHusTa Ha
PBKOBOACTBOTO OTHOCHO NNnaHupaHute 6usHeckombrHauum. ToBa OT CBOSI CTpaHa 61 Morno aa npeavssuka
npoMsiHa B GanaHCOBUTE CTOWHOCTU Ha aKTMBUTE Ha [ApPYXKeCTBOTO, KOMTO BbB (PUHAHCOB OTYET ca
onpederieHy Mpy U3BbPLUBAHETO Ha peavua MpeueHKM M OOMycKaHus OT CTpaHa Ha PbKOBOACTBOTO U
oTYMTaHe Ha Hall-HagexaHaTa HanuyHa MHopMauus KbM gatata Ha NPUBNU3UTENHUTE OLLEHKMN.

6. [lepcoHan u ekonorus

,OHTOTekcT" Al oTCTOsIBa U cNa3Ba aHraXXMMEHTUTE CU B CbOTBETCTBUE C HALMOHANHOTO 3aKOHOA4AaTeNcTBo B
obnactta Ha onasBaHe Ha OKonHaTa cpefa. KomnaHusaTa npunara mepku 3a pasgenHo cbbupaHe Ha
oTnagbunte, MMHUMU3NPaHe, ONoN30TBOPSIBaHE M peUNKnpaHe Ha GUTOBUTE OTNaabLUM.

BposaT Ha nepcoHana kbM 31 gekempu 2020 r. e 3 cnyxutenu (kbm 31 gekemepu 2019 r.: 3 cnyxutenu).

7. [Npnxooun

Mpuxogute npes3 2019 r. Bknto4yBaT:

31.12.2020 31.12.2019 U3meHeHune U3meHeHue
XWI.NB. XWI.JB. XWI.NB. %
Mpuxoan ot npogaxbu - 198 (198) (100%)
Opyru npuxoam - 2 (2) (100%)
O6uwo - 200 (200) (100%)
MpuxoanTe No NPOAYKTOBU NMHUK Ca:
31.12.2020 31.12.2019 U3meHeHue U3meHeHue
XWUIn.ne. XWUI.NB. XWUn.ne. %
Mpuxoamn ot npogaxba Ha ) 5 (5) (100%)
NLEH3N
Mpuxoan oT aboHameHTH - 136 (136) (100%)
KoHcynTaHTcku ycnyrm - 9 (9) (100%)
Opyru - 48 (48) (100%)
O6uwo - 198 (198) (100%)
MpuxoanTe No pervoxHu ca:
31.12.2020 OTHOCUTEneH 31.12.2019 OTHocuTeneH
XWUI.NB. aan XWUN.NB. aan
EBpona - - 198 100%
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8. Pa3xoaun 3a genHocTTa

31.12.2020 31.12.2019 N3meHeHue
XUN.JB. XUN.JB.
Pa3xoaun 3a matepuanu - (2) 2
UsmeHeHue % (100%)
Pasxoau 3a BbHLWHKM ycnyru (2) (81) 79
UameHeHue % (97,563%)
Pa3sxogu 3a nepcoHana - (178) 178
UsmeHeHue % (100%)
Pasxoau 3a amopTusaums Ha ) (58) 58
HePMHaHCOBMW aKTMBM
UsmeHeHue % (100%)
KanuTtanuanpaHu cobcTBeHun pasxoam - 50 (50)
UameHeHue % (100%)
lMpoMeHM B HAaNMYHOCTUTE Ha rotToeara
NPOAYKLMSA N HE3aBBbPLUEHOTO - 44 (44)
Npov3BOACTBO
UsmeHeHue % (100%)
Hpyru pasxoan - (90) 90
UameHeHue % (100%)
Pa3sxoau o6wo (2) (315) 313
UN3meHeHue % (99,37%)
9. ®MHaHcoBM NpMUXoanN U pasxoan
31.12.2020 31.12.2019 U3meHeHne  U3meHeHue
XUN.NB. XWI.NB. XWI.NB. %
durHaHCcOBU pa3xoam (1) (9) 8 (88,89%)
DrHAHCOBU NpUXOaAMn - 9 (9) (100%)
O6wo (1) - 1) H/n
10. PuHaHcoB pe3ynTtaT OT AeNHOCTTa
31.12.2020 31.12.2019 WU3smeHeHue  WU3meHeHue
XUN.NB. XWI.NB. XWI.JB. %
OnepaTtuBHa 3aryba 3) (115) 112 (97,39%)
HeTHa 3ary6a 3) (121) 118 (97,52%)
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11. AKTMBU

11.1. HeTekyLum akTneu

AKTUBM 31.12.2020 31.12.2019 N3meHeHHe N3meHeHMe

XWn.n.. XWn.n.. XWn.n.. %

[ObnrocpoyHn B3eMaHus ot 21 250 21 251 1) (0,0047%)
CBbp3aHu nuua

O6LLO HEeTeKYLM aKTUBHU 21 250 21 251 (1) (0,0047%)

11.2. Tekywm akTmBm

AKTUBM 31.12.2020 31.12.2019 N3meHeHUe N3meHeHUe

XWn.n.. XWUn.ne. XWn.n.. %

BaemaHus oT cBbp3aHu nuua 1 - 1 H/N

O6LL0 TeKyLUM aKTUBM 1 - 1 H/n

12.

Kbm 31.12.2020 r. pernctpupaHumaT akumoHepeH kanutan Ha ,OHtoTekcT” AL Bb3nm3a Ha 16 069 xun. ns.,

CobOcTBEeH kKanuTan n nacueu

12.1. CobcTBeH kanutan

pa3npegeneHn B 16 068 801 akuun ¢ HOMMHaNHa CTOMHOCT €4UH NEB 3a aKuus.

31.12.2020 31.12.2019

WUsmenenue U3meHeHune
Cob6cTBeH KanuTan XWUN.NB. XWUN.NB. XWUN.NB. %
AKUMOHEpeH KanuTan 16 069 16 069 - -
M3kyneHn coGCTBEHM akumm (496) (496) - -
[MpemueH peseps 346 346 - -
[pyru pesepsun 658 658 - -
HepasnpegeneHa nevyanba 4671 4792 (121) (2,53%)
TekyLy dmHaHCOB pe3ynTaT (3) (121) 118 (97,52%)
O6Lwo cobcTBEH KanuTtan 21 245 21 248 (3) (0,01%)

Xl
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12.2. Macuswu

12.2.1. HeTekywm nacusu

Hsima 3anucu B cHETOBOOHUTE PErMCTpy NpPe3 OTYETHUS U CPaBHUTENTHUS NEPUOA.

12.2.2. TeKywwin nacueu

31.12.2020 31.12.2019 U3meHeHune N3meHeHune
XWI.NB. XWUI.NB. XWUI.NB. %
Tbproeck1 u opyrv 3agbImKeHUs 1 - 1 H/N
KpaTKoCcpo4yHu 3aabImKeHNS KbM 5 3 2 66,7%
CBbp3aHu nuua
O6Lo TeKywWwK nacuBm 6 3 3 100,00%
13. [lapunyeH noTok
31.12.2020 31.12.2019 U3meHeHue U3meHeHue
XWUIn.ne. XWUI.NB. XWUI.NB. %
HeTeH napuyeH NOTOK OT onepaTBHA AEAHOCT (2) 136 (138) H/N
HeTeH napuyeH NoTok OT MHBECTULMOHHA ) (4 327) 4327 (100%)
OeiHocT
HeTeH napuyeH NOTOK OT hMHaHCOBa AENHOCT 2 177) 179 H/n
HeTHa npomsiHa B napu n napu4Hn ekBnBaneHTn (4 368) 4 368 (100%)
Mapu 1 NapnyHM eKBMBanNeHTM B HA4anoTo Ha ) 4 371 (4 371) (100%)
rogvHara
MapunyHM NoToUM OT OTpULATENHM KYPCOBU ) 3) 3) (100%)

pasnuku
Mapu 1 NapuMyHW eKBMBaNEHTM B kpasi Ha
roguMHaTa
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15. PuckoBu paktopu n ynpasrneHue Ha puckoBeTe

Llenu n nonntnka Ha pbKOBOACTBOTO NO OTHOLIEHUE yrpaBrieHUue Ha pucka

OpyXeCcTBOTO € N3NOXEHO Ha pas3fuyHu BUOOBE PUCKOBE MO OTHOLLEHME HAa (PUHAHCOBUTE CU MHCTPYMEHTMW.
Hain-3HaummnTe huHaHCOBU PUCKOBE, Ha KOUTO € U3NOXEHO [py>KeCcTBOTO ca NasapeH PUCK, KpeaAUTEH pUCK
N NKBUAEH PUCK.

YHpaBneHmeTo Ha puUCKa Ha lD,py)KeCTBOTO ce ocCbllecTBABa OT UeHTpanHata aaMUHUCTpauna Ha
,D,py)KeCTBOTO B CbTPYyOHNYECTBO CbC CobBeTa Ha anpekTopuTte. anOpMTeT Ha PBbKOBOACTBOTO € Aa OCcurypu
KpaTKOCPO4YHUTE N CPpeaHOCPO4YHMN MapuUyHM MOTOUWN, KAaTO HaMaln n3naraHeTo Cu Ha CbMHaHCOBI/I PUCKoBe.
,D,'bJ'IFOCpO‘-IHMTe (bl/IHaHCOBI/I MHBECTUUMN Ce ynpaBnAaBaT, Taka 4e Aa nMaTt ObJIrocpoyHa Bb3BpaLlaemMocCT.

,D,py)KECTBOTO He Ce 3aHMMaBa akTMBHO C TbpryBaHeTO Ha (*)MHaHCOBI/I aKTMBU 3a CneKkynatueHu Uenun, HUTo
NbK n3gaBsa onunun.

Hain-cbLuecTtBeHUTE PUHAHCOBM PUCKOBE, Ha KOUTO € U3N0XKeHOo [py>XeCTBOTO, Ca onucaHu no-gony.
15.1 AHanus Ha nasapHus puck

Bcnencteme Ha nsnon3saHeTo Ha (.'bI/IHaHCOBM MHCTPYMEHTU ﬂ,py)KeCTBOTO € U3JNOXEeHO Ha nas3apeH puck un
MNO-KOHKPETHO Ha PUCK OT MNMPOMEHU BbB BallyTHUA KypC, JIUXBEH PUCK, KAaKTO U PUCK OT npomMmaAHaTa Ha
KOHKpPEeTHU L eHW, KOeTO Ce ObJDKN Ha onepaTtunBHaTa U UHBECTULIMOHHATA OEeNHOCT Ha ,D,py)KeCTBOTO.

15.1.1 BanyTeH puck

Mo-ronsmMaTta YacT OT caenknTe Ha [pyXecTBOTO ce OCblLUeCTBABAT B NeBa U eBpo. Tesn YyxkaecTpaHHU
TpaH3akuun Ha [pyxecTBoTo, uanarat [pyXecTBOTO Ha BanyTeH puck. 3a Ja Hamanu BanyTHUS PUCK,
[pyXecTBOTO crnedu NapuyHUTE MOTOLM, KOUTO He ca B Obnrapcku nesa. Mo npuHUMN “Ma OTAEnHU
npoueaypu 3a ynpaseneHne Ha pucka 3a KpaTKocpoYHuUTe (40 6 Mecela) U AbMNroCPOYHMTE NapUyHK MOTOLU B
yyxgecTpaHHa BanyTta. B cnyyauTe, korato cymuTe 3a NnnallaHe W nofyyaBaHe B onpeferieHa BanyTa ce
ovyakBa [1a ce KOMMeHcMpaT B3anuMHO, TO ToraBa He ce Hanara AOMbIHUTENHO XeOXupaHe.

Mpe3 2020 r. apy>kecTBOTO He OTYMTa (PUHAHCOBM aKTUBM U NAacUBK BbB BanyTa.
15.1.2 JInxeeH puck

Monutukata Ha [JpyXecTBOTO € HacoYeHa KbM MUHUMU3NPAHE Ha NUXBEHUSI PUCK NpU puHaHcMpaHe. 3aToBa
3aemuTe ca OBUKHOBEHO C hukcupaHu nuxseHu npoueHTn. Kem 31 gekemspu 2020 r. JpyKecTBOTO He e
N3MN0XEeHO Ha PUCK OT NPOMSsIHA Ha NasapHUTE NIXBEHW NPOLIEHTU, ThI KATO HAMA NOMyYeHU 3aemMu C NnasaLim
NNXBEHU NPOLEHTN.

15.2 AHanus Ha KpeauTHUS PUCK

KpeOuUTHUAT puck npeacTaBnsBa PUCKbT [OafeH KOHTpareHT [ga He 3annaTtu 3agbiDKEHMETO CU KbM
OpyxectBoTO. [py>KECTBOTO € U3MOXKEHO Ha TO3M PUCK BbB BPb3Ka C PasfMyHM (OMHAHCOBU UHCTPYMEHTU.
WNanaraHeTo Ha [1pyXeCTBOTO Ha KpeaUTEH PUCK € OrpaHudeHo 40 pasmepa Ha GanaHcoBaTa CTOMHOCT Ha
bMHaHCOBWTE aKTUBW, NPU3HATY B Kpasi Ha OTYETHUA NEPUO, KAKTO € NOCOYEHO MOo-A0mny:

®PUHAHCOBU aKTUBMU 2020 2019
Xun. nBe. Xun. nBe.

B3emaHusa oT cBbp3aHu nuua 21 251 21 251
21 251 21 251

,D,py)KeCTBOTO penoBHO creaun 3a HEU3NbJIHEHUETO Ha 3aAbJKEHNUATA Ha CBOU KITMEHTU U APYTU KOHTPAreHTu,
YCTaHOBEHN nHamemnayanHo Unm Ha rpynu, n n3nonsesa tasu I/IH(bOpMaLI,MFl 3a KOHTPOJT Ha KpeaAUTHNUA PUCK.
Korato pa3xogute He Ca npeKkarieHoO BUCOKH, ce HabaBAT 1 M3NON3BaT AaHHM 3a KpeaouTeH peI7ITMHF OT BbHLUHN
N3TOYHULN N/unn CbI/IHaHCOBM OTHEeTU Ha KIMNEHTUTE N APYTrUTe KOHTPareHTun. Monutuka Ha |D,py)l(eCTBOTO e Ja
M3BbpLUBaA TpaH3akuMn camMo C KOHTpareHTun C ,El,06'bp KpeanTeH peIZTI/IHF. PbkoBOACTBOTO Ha |D,py)i(eCTBOTO
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Cc4yunTa, 4Ye BCUYKM ropecnomMmeHaTun (bI/IHaHCOBI/I aKTUBW, KOUTO He ca 6unn obesueHsiIBaHM K ca C HacTbnus
naaex npes npegcraBeHNTe OT4ETHU nepnogn, ca (.'bMHaHCOBM akKTUBU C BUCOKa KpeauTHa oueHKa.

er,El,I/ITHI/IﬂT PUCK OTHOCHO NMapu n napun4Hn ekBnBaneHT ce c41MTa 3a HeCbLLEeCTBEH, TbI KaTo KOHTpareHTute
ca baHkn ¢ /J,06pa penyTauna n BUCOKa BbHLUIHA OLEeHKa Ha KpeOUuTHUA peﬁTMHF.

BanaHcoBWTe CTOMHOCTU ONMUcaHu No-rope, NpeacTaBnsiBaT MakCMarnHo Bb3MOXHOTO M3raraHe Ha KpeauTeH
pvCK Ha [Ipy)keCTBOTO MO OTHOLUEHWUE Ha Te3W (DUHAHCOBU MHCTPYMEHTMU.

15.3 JlukBngeH puck

JINkBUOHUAT puck nNpeacTaBnsiBa puUCKbT [pyKecTBOTO Aa He MOXe [[a noracu CBOUTE 3adbilKeHus.
[pyxecTBOTO nocpella Hy>XauTe CuM OT NUKBUAHW CpeacTBa, KaTto BHMMATENHO crneau nnawlaHusata no
noracuTesnHUTE NiaHoBe Ha PUHAHCOBUTE CU 3a4bIMKEHUS, KAKTO M BXOAALMTE N N3XOAALLM NAapUYHM NOTOLM,
Bb3HUKBALLM B X04a Ha orepaTuBHaTa AENWHOCT. HyxauTe OT NMKBMAOHWM CPeAcTBa Ce CreasiT 3a pasfnuyHu
BPEMEBU NEPUOAN - EXEOHEBHO U eXecegMUYHO, KakTo 1 Ha 6asarta Ha 30-aHeBHU NporHo3n. Hyxaute ot
NUKBMOHU cpeacTBa B ObArocpoydeH nnaH - 3a nepuogm ot 180 n 360 gHuK, ce onpenensaTt meceyHo. Hyxagute
OT MapV4HKU CpeacTBa Ce CpaBHABAT CbC 3aEMUTE Ha pasnoriokeHue, 3a Aa ObAaT yCTaHOBEHW U3NULIBLIN
unu gecpmuntn. To3n aHanms onpegens gann 3aeMnTe Ha pasnosiokKeHne e ca OCTaTbYHK, 3a Aa NOKPUAT
Hy>xauTe Ha [1py>xecTBOTO 3a nepuoga.

OpyxecTBOTO AbpXM Napu B 6pon, 3a fa nocpeLla NMKBUAHUTE cn Hyxxaum 3a nepuoam ao 30 aHu. Cpeactea
3a AbMrOCPOYHUTE NUKBUAHM HYXOW Ce ocurypsiBaT ype3 3aeMu B CbOTBETHUS pasmep u npojaxba Ha
ObNroCpoYHN (PNHAHCOBU aKTUBM.

Kbm 31 gekemBpu 2020 r. nagexuTe Ha JOrOBOPHUTE 3aabiKeHUs Ha [pyXeCcTBOTO (CbAbpKalLW MUXBEHU
nnawiaHus, Kb4eTo e NpunoXxmnmo) ca o6obLueHun, KakTo cneasa:

Tekywm
31 pekemBpu 2020 r. Do 6 meceua
Xun. nB..
3aabmKeHUss KbM CBbpP3aHu nuua 5
THProeckn 3agbimkeHns 1
o6wo 6

B npenxoaHus oTyeTeH Nepuod nagexuTe Ha JOroBOPHUTE 3adbiDKeHUs Ha [pyKecTBOTO ca 06006LLeH!,
KaKkTo crefBa:

Tekywm
31 nekemBpu 2019 r. 0o 6 meceua
Xun. nB..
3aabmkeHnsa KbM CBbpP3aHu nuua 3
O6wo 3

CToMHOCTMTE, OMOBECTEHM B TO3M aHanM3 Ha NagexuTe Ha 3agblihKeHusTa, npencraBnasart
HEeOWUCKOHTUpaHUTe napuyHM NoTounM no AOoroBopuTte, KOUTO MoraTt ga ce pasnuyaBatr oOT 6anaHcoBuTE
CTOMHOCTM Ha 3aAblKeHUsTa KbM OTYeTHaTa gaTta.
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16. OTyeT 3a npuaodbuTuTe, npuTEXaBaHUTE W

NPeXBbPreHN OT YNeHoBeTe Ha CcbBeTa Mpes
roguMHaTa akuum Ha ApyXecTBoTO

UneHbT Ha CbeeTa Ha aupektopuTe Bacun Momuer nputexasa 85 027 6p. oBMKHOBEHM akUuK.

17. TpaBa Ha u4neHoBeTe Ha CbBeTa Ha
aupekTopute ga npugobumeBat  akumm  OT
OpPY>XecTBOTO

UneHoBeTe Ha CbBETa Ha AUPEKTOPUTE HAMAT CreLMantn npasa 3a npuaotusaHe Ha akuuu OT APYXKECTBOTO.

18. Cwbutuna cnepn Kpas Ha OTYETHUA Nepuos

CeeroBHa naHaemusi U oBABABaHETO Ha M3BLHPEAHO nonoxeHue B Penybnuka Bunrapus.

BbB Bpb3ka C NpoAbkasalara cBeToBHa naHgemus ot Covid-19, ¢ PelueHue Ha MwuHucTepckn
cueeT Ne 72 ot 26 sHyapy 2021 r. e yAbmKeH CPOKLT Ha U3BLHPeaHATa enaeMinyHa obcTaHoBka B Brnrapus
Ao 30 anpun 2021 r. PbKOBOACTBOTO Cnean 3a pasBuTMETO Ha NaHAEMUATA, BB3NPUETUTE U HANOXEHU MEPKN
OT CTPaHa Ha NPaBUTENCTBOTO W CBOEBPEMEHHO aHanMaupa noTeHUManH1s UM edekT BbpXy ONepaTuBHOToO 1
(PUHAHCOBO CLCTOsHME, C ornef GanaHcupaHe NUKBMAHWTE no3uuMM Ha [IpyXecTeoTo W ocurypaBaHe
thnHaHcoBa cTabWUNHOCT.

rp. Cochus
22.03.2021 M3nbnHuTEneH aupeKTop:

AtaHac Kupsakos
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