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JOKJIAJI HA HE3ABUCHUMUA OJJUTOP

H0

EJHOJIMYHWA COBCTBEHUK
HA ,3AXAP ” EA]J]

I'p.T'opna OpsixoBuiia

Jokaag BbpXy (PMHAHCOBHSA OTYET

Hue u3BbpIIMXME OJMT Ha Npuiokenus puHancos otuet Ha ,,3AXAP” EAJl kbm 31 nexemspn 2014
rofiiHa, BKIHOYBAL OTYeT 3a (UHAHCOBOTO CBCTOsiHUE KbM 3] jaekemspu 2014 1., order 3a
BCeOOXBATHUS JIOXOJ, OTUET 32 HIPOMEHUTE B COOCTBEHMS KalMTall U OTYET 3a MapUYHUTE TOTOLM 32
roguHara, 3apbpliBalia TOraBa, Kakro M 0000LIEHO ONOBECTABAHE HA ChIUCCTBCHUTE CUCTOBOJHU
MOJUTHKU U pyrara MosicHuTeNHa uHbopmaLus, u3noxkeHa ot ¢1p.l mo crp.20.

Omeogoprocm na pvKOBOOCMBOMO 34 (PUHAHCOBUS OmYem

PBKOBOLCTBOTO € OTTOBOPHO 3a U3rOTBSHETO M JOCTOBEPHOTO MPEACTABIHE HA TO3H (PUHAHCOB OTYET, B
CBHOTBETCTBHE ¢ MEXIYyHAPOIHUTE CTaHIApTH 3a (PMHAHCOBO OTYHMTAHE M 3a TakaBa CHCTeMa 3a
BBTPELICH KOHTPOJ, KAKBATO PBHKOBOACTBOTO OMNpeleN Karo HeoO0Xoauma 3a H3rOTBSHETO Ha
(HHAHCOB OTUET, KOWTO Jla HE ChIBPIKA ChLIECTBEHN OTKIIOHEHU, HE3aBUCHMO JIalld Te C€ JIbJIKAT Ha
y3Mama W Tpelka.

OmeosopHocm Ha ooumopa

Hawara oTrOBOPHOCT Ce CBEX/A /0 W3pa3siBaHe HA OJMTOPCKO MHEHHE BbPXY TO3U (PUHAHCOB OTYET,
OCHOBABalll0 Ce HAa W3BBPLICHMA OT HAc ojauT. Hawmsr onur O NpoBEjieH B ChOTBETCTBUE C
MexlyHapoJiJHUTe OJMTOPCKH CTaHJapTH. le3W CTaHJapTH Hajarar crassaHe Ha eTHYHMTE
W3UCKBAHKs, KAKTO U OJUTET Aa ObJe ILUIAHUPaH U TIPOBEICH Taka, ue HHe ja ce ybeaum B pasymHa
CTENEeH Ha CUI'YPHOCT JIOKOJIKO (PUHAHCOBHUSAT OTUET HE ChbPIKA CHIIECTBEHN OTKJIIOHCHUS.

OauTbT BKJIOUBA M3ITBIHEHUETO Ha MPOLENYPH C HEN MOJydaBaHe Ha OJMTOPCKH J0Ka3aTelicTBa
OTHOCHO CYMHUTE W OTIOBECTABAHWATA, NPEACTaBeHU BBB (MHAHCOBHA oTyeT. M3Opanure mpoueiypH
3aBUCAT OT TpeleHKaTa Ha OAWTOpPa, BKIOUMTENIHO OLEHKara Ha pPHUCKOBETE OT ChIIECTBEHH
OTKJIOHEHHSI BbB (PMHAHCOBMSA OTYET, HE3ABMCHMO JIAJIH Te Ce ABJDKAT Ha M3MaMa M Ha rpeuika. [lpn
‘U3BBPIIBAHETO HA TE3M OLCHKU Ha PUCKA OJUTOPHT B3€Ma 110J BHUMaHHE CHCTemara 3a BbTPCHICH
KOHTPOJI, CBbp3aHa ¢ U3TOTBSHETO U JIOCTOBEPHOTO MpejcTaBsiHe HA (PMHAHCOBHUS OTYET OT CTpaHa Ha
NPEANPHUATHETO, 3a Ja pa3paboTH OAUTOPCKHU HPOLEAYPH, KOUTO Ca TOAXOASIM [IpH TE3H
o0CTosTENCTBA, HO HE C LIEJI W3passBaHe HAa MHEHHE OTHOCHO €(EKTHBHOCTTA Ha cucTemara 3a
BBTPELIEH KOHTPOJI Ha mpeArpusatuero. OAUThT CBIIO Taka BKIIKOYBA OlEHKAa Ha YMECTHOCTTA Ha
NpuUiaraHuTe CYCTOBOAHW MOJNMTHKA W Pa3yMHOCTTa Ha INPUOIIM3UTEIHHTE CUYETOBOJHU OLCHKH,
HaTpaBeH! OT PHKOBOACTBOTO, KAKTO M OLEHKA Ha [AIOCTHOTO NPECTaBAHE BEB (PUMHAHCOBHUS OTUCT.
Cuurame, ye U3BBLPIIEHUAT OT HAC OJUT MPEJOCTaBs JA0CTarbyHa U NoaxoAsua 0a3a 3a U3pa3eHoOTo OT
Hac OJIUTOPCKO MHEHHE.

,0IuT-95” O0]loknan Ha He3aBUCHMHES OAHTOP BbPXY rofulied (pUHAHCOB OTYET Ha ,,.3axap” EAJ[3a 2014 r



Mnuenue

Ilo nawe mMHeHHe TO3M (HUHAHCOB OTYET NPEJACTABS JOCTOBEPHO BbB BCHUKH ChIICCTBEHH aCMEKTH
¢unancosoro cwerosthue na ,,3AXAP” EAJT kM 31 gexemBpu 2014 roauHa, KaKTO M HETOBHUTE
(uHancoBu pesynrati 0T AefHOCTTa M MApUYHWTE MY IOTOLM 3a IOAMHATA, TIPUKITIOUBAINA HA TasH
Aara, B CbOTBETCTBUE ¢ MeXIyHapOJIHUTE CTAHAAPTH 33 (UHAHCOBO OTYHUTAHE,

I[OKJ]&II 1O IDYTH NPABHHU U PEryJIaTOPHH H3HCKBAaHHA

loowwen Ooknao sza Oeiinocmma wna ,,34XAP” EAJ] usuckeéanus na wui. 33 om 3axona 3sa
CHemoBOOCMBOMO

B choTBeTCTBHE € M3MCKBAHUATA HA OBIrapCKus 3aKOH 3a CYETOBOACTBOTO (438, an.4), Hue cMe ce
3alo3Hali € rOJAUIIHKS AOKIal Ha PBbKOBOJACTBOTO 3a JeiHocTtTa Ha ,,3AXAP” EA]Jl 3a oryernara
2014 roguna.To3m moknaj He MpeACTaBIsBA 4acT OT TOIAMIIHUSA My (HHAHCOB OTYET 34 CHILUA
nepuoA.OTroBOPHOCTTa 338 M3TOTBAHETO HA TO3M TOAMIIEH JOKJIaj] 3a JeHHOCTTa ce HOCH OT
pBKOBOJICTBOTO Ha JlpyxecTBoTo.McTopuueckara dunancosa uupopmalys, npeacTaseHa B FOAUILHUSA
AOKJIa] 3a NEHHOCTTa, ChOTBETCTBA BbB BCHUKH ChHIIECTBEHU aCMEKTH Ha HH(POPMALUATA, IPEACTABEHA
1 OTOBCCTeHA B MHJIMBMAYaNHUA (pUHAHCOB oTueT Ha J[pyxecTBoTo KbM 31 nekemspu 2014 ropuua,
M3TOTBEH B CBOTBETCTBHEC ¢ MexayHapoqHUTe cTraHAapTH 3a (HHAHCOBO OTYHTAHE, NPHETH OT
Komucusra Ha EBponeiickust ¢bro3.
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3AXAP EAJI rp. ['opna OpsxoBuna
[oMIieH JOKak 3a JEHHOCTTA KBbM 3 1.12.2014 r

AOKJIAX 3A JEVHOCTTA HA 3AXAP EAJ13A 2014 T

Cpeetht na [upextopute Ha ,,3AXAP” EAJL rp. I'opua OpsixOBHIIA U310
HACTOSILMS FOJUIIEH JOKIIAA 3a AEHHOCTTa HA OCHOBAHNE U3HCKBAHUATA HA pasnopeioie
Ha wi.33 or 3aKkoHa 3a CYETOBOACTBOTO. JIOKIaabT MpPEACTaBs KOMEHTAp W aHajlns Hd
(QUHAHCOBUTE OTYETH M JIpyra CBILECTBCHA uHpopMalus OTHOCHO PpuiancoBoTo
CBCTOSHHUE U PEe3yJITaTHTE OT JEHHOCTTA Ha APYHKECTBOTO.

[IposexjaHata MKOHOMHUYECKa W YNpaBJieHCKa NOIHTHKA Ha MEHHIDKBPUTE HA
JpyxecTBoTO Oelle HAcOYEHA KbM ONTHMU3HPAHE HA MPOU3BOACTBEHUTE pa3xoau ¢ 1l
zana3paHe ¥ yBeJlHuaBaHe Ha Ma3apHus 41 Ha JipyKecTBOTO M0 BpeMe Ha duHaxHcoBaTa 1
HKOHOMHUYECKaTa Kpusza. [a3w NOJHTHKA Ha Cwreera Ha Jlupextopure [MOKa3Ba
AHrKUPAHOCTTA MY € HPOOIEMHUTE, CTOSIILIY IPEa JlpyxecTBOTO.

1. PerncTpanus u pa3sBuTHe HA IPYKECTBOTO
»3AXAP” EAJl e peructpupano Karo AKIMOHEPHO APYIKECTBO C ¢.1.Ne 365/20006
roj. ¢ pemenue Ha C30C cbe cefanuiie U ajpec Ha YUpaBJICHUC I'D. Crapa 3aropa Yy
,,Ceetn xus3 bopuc” Ne 93. C ypocrosepeHue Ne 20111223100528/ 23.12.2011 v ¢
BIIMCAHA [POMSHA B OOCTOSTENCTBATA, & MMEHHO - HOBOTO CElAIMHIE M &pee Ha
ynpasneunue Ha Gupmara e rp. ['opsa Opsixosuua, yJi. Cretu xus3 Bopuc 1”7 Ne 29.
[TocnesnuTe NpoMeHH B YCTaBa Ha JAPY/KECTBOTO €A BIIACAHM B PerucThpa Ha ThProBCKitic
apyxectBa ¢ pewense or 13.12.2011 roz., a B opranute 3a ynpasjienue- o1 27.01.2014
TOJ.
,3axap”EAJ] e ¢ eIHOCTeNEHHA CHCTeMa Ha YNpPaBICHUE  CbC CobBer Ha
JIHPEKTOPHTE B ChCTAB KaKTO CIIE/BA :
- uuk. [eopru AsexcueB Y3yHos — lIpeacenaren na Ca
- Koucrantun Anrenos Ctpauuios — Wien Ha CJ1 u Vsn. lnpexrop
- Kpacumup Wsanos Jlo6pes — Unen Ha CI{
0127,01,2014 r
- urk. [eopru Asexcues Y3yunos — [lpejceaaTen na CH
- Torka Henenuepa Cumeonosa — Ynen Ha CJ] u W3n. [lupexrop
- Kpacumup Wsanos [lo6pes — Unen Ha CJ1

JIpy>kecTBOTO c€ IpEeACTaBABa OT V3nbaHUTe I U JJupekTop 3aeHo ¢ i Ol
ynenosete Ha CohBeTa Ha JlupekTopure.
OcHoBHaTa JeHHOCT Ha JIPYXKECTBOTO ¢ MNPOW3BOACTBO Ha 3axap Kpucrad upes
paduHupane Ha CypoBa TPHCTHKOBA 3aXap, MPOM3BOIACTBO Ha crieupUUHN BHJIOBE 3aXap.
pa3(pacoBKa Ha 3axap Kpucran Mo 0,5kr, 1kr, Skr, 25kr, 50kr 1 1000Kr, HPOU3BOACTRBO il
3axap-Oyuku 1o 1 kr, 0,5 xr 1 0,3 XTI, TBPrOBUS ChC 3aXap M 3aXapHu M31ACTUA.

JIpy)KeCTBOTO OCBHIIECTBSBA CBOATA JeMHOCT B TPOW3BOJACTBEHATa CH Daza B
rp.I'opua Opsixosuua, yi. ,,Ceetu Kust3 bopuc I Ne 29.

2. IIpou3BoACTBEHA NPOrPaMa B NPUXOIH OT JNIeHHOCTTA.

Ipes 2014r ,,3axap”EAJ] mposene Be NPOU3BOACTBECHH KaMIlaHuM Karo o0l ¢
iipousseseHa 28 285t 6suta 3axap. O6musa odeM ot npoaaxOu 3a 1epuosa € 33 17071 Osina
3axap.



3AXAP EAJI rp. 'opna Opaxosuua
[onuuieH AOKIaj 3a AEHHOCTTa KbM 31.12.2014r

Ot 01.01.2013r nucTpubynusTa Ha IIPOU3BE/ICHATA OT JIPYXKECTBOTO OaJa 3sxap ce
U3BLPUIBA  U3KIIOYUTENIHO  OT JpyKECTBOTO-MalKa-,,3axapHu zagoau Al chiltacho
CKJIOYeH JIOTOBOP 3a JMCTpUOyLHst. 3a TOCTHUIaHeTo Ha HeJnTe 1o Jorosopa s
aunctpubynus ,,3axap ’EAJ[ oTnaae moA HaeMm Ha ,,3axapru 3aBoaun”All, cBosiTa Oaza 3u
nakeTa)k W CbXpaHCHHWE Ha 3axap, HaMmupamia ce Ha alpec. rp.l'opia Opsaxosui@, Yy
.Ceern kua3 Bopuc 7 Ne29. Crpiara € B HENOCPECTBCHA OJIM30CT ¢ TPOU3BOJICTBEIATY
Gaza na ,3axap”EAJ[ u e Ha chbluMs ajpec, Ha KOHTO € ajpeca Ha yhpawicic 1a
MyGIMUHOTO JPYXKECTBO, KOeTo 0oOyClaBsi CHECTABAHCTO Ha TPaHCHOPTHHU pasxoin ol
dabpukara 10 ckiIaga 3a chxpaHeHne. HaemaHeTo Ha CKiiaja € HEOOXOAUMO 3a i cC
OCHT'YpH THPrOBCKAa OTYETHOCT MEXK/Y CTpaHHTe OTHOCHO nocraBeHoTo ot 3axap EAJL
KOJIMYECTRO 3aXap 4 H3HECEHOTO OT AMCTpUOYTOpa Ha Na3apa.

3. TpyaoBu noxkasateju

CpenHO-CIHCHUHUAT CHCTAaB HA HepcoHana Ha JIpykKecTBOTO 3a 2014rou. ¢ 56 Op.
[Ipes roauHata ca npuery Ha pabora 1336p. u ca ocpobomenn 1146p. Kem 31.12.20141
[IepCOHAILT BB3IIM3a Ha 46 Iyluu.
O6uMs pasMep Ha M3MUIATEHHTE BB3HArpOXICHWS 3a 2014r Bb3au3a Ha  S522x.iB.
Cpennata paboTHa 3arata npes 20141 JocTUrHa pasmep 7685B.

4. UnBecTHIIHOHHA NIpOrpamMa

IIpe3 2014r u3pa3xoABaHUTE CPEACTBA 3a HHBECTULMA Ca B Pa3sMep Ha 801 XHiLJiB.
OCHOBHY WHBECTHLMOHHH obextH — ObHoBsiBaHe Ha Scada cucteMa 3a apToMarHsalllis Ha
nponecuTe [pH npepaboTka Ha CypoBa 3axap Ha crofiocT 271 X.JIB M KpHUCTAIOBH
nentpodyrn APO 2 6p Ha croitnoct 149 X.J1B

5. ®UHAHCOBO CHCTOANUE

Oruernara 2014r ,3axap”EAJ] 3abpuuiBa ¢ oTpHuaTenel (GUHAHCOB pesynrat o1
neiinocrta na gupmara — 3012Xui.B U HETHA 3ary6a —2992xun.as. OTyeren ¢ edext 01
narbuHi pasauky 3a 20 xmwras. OTueTeHus pesysTaT OT OCHOBHATA aeiHocT e 3aryda ot
2582 XWIJB., 2 KOMIICHCHpaHHs pe3yirar or (uHancosara JIEHHOCT ¢ /— 410 xui.
ne/.O6wmus pa3Mep Ha IMOCTHIUICHUsATA € 34769XH.71B., KATO NPUXOAUTE OT peajiniaiiits Ha
npoxaykis ca 33606xun.ns., ot npoak6a Ha CTOKM — 2 XWL. J1B. OTYETEHNTE IIPHXO/T OT
ycnyrH ca 857XUILAB. B T.4. MPHXO/H OT HACMH - 255 xwin.ag. OtaeTeHUTE APYHH HPHXO/1H
ca 274 XwiI.JB 1 npuxoau ot puHancupanus OVT — 4 X.JnB..

DUHAHCOBOTO ChCTOSHME Ha J{pyKECTBOTO, ONEHEHO IO HAKOM OT NMOKasare/liTe
Ha ()UHACOBO-CUETOBO/HHS AHATIN3 € CIIEHOTO!

5.1. Heren 000poTeH KanuTall = TEKYIIW aKTUBH- TEKYIIH ITACHBH

2013 rog. 8382=29972-21590

2014 rog. 5027=14844-9817

5.2 HeTHU akTHBH = OOIIO aKTHBH — 0OII0 ITaCUBH
2013 ros. 13377=35464-22087

2014 rogn. 10385=20677-10292

5.3 TTokazatenu 3a (PpEHAHCOBA HE3ABHCUMOCT = COOCTBEH KalMTall : [IaCUBH
2013 ron 0,61=13377/22087
2014 roa. 1,00=10385/10313

5.4 Tlokasarenu 33 peHTOMIHOCT

()



3AXAP EAJL rp. ['opHa OpsixoBuila
[oaMiiieH JOKJaj 3a AeHHOCTTa KbM 31.12.2014 1

[

e PenTaOWIHOCT Ha NPUXOAHUTE OT npojiaxu = barancoBara neuanoa *100/npuxo/in
OT NPOIAKOH

2013 roa -1,90= - 1719%100/ 90367
2014 ron. -8,61=-2992%100/34742

e PeurtabuaHoctT Ha COOCTBEHHS KaluTal = Ganancosara neuanda *100/cobcriett

KarmuTai
2013 ron /-1719%100/ 13377 =-12,85 %
2014 roa. /-2992*100/10385 = -28,81 %

5.5.TToka3zaTeny 3a JIMKBUIHOCT
KoeduenT Ha 0011a JNKBHAHOCT = TEKYIIH AKTHBYU : TEKYIH MACHBH
2013 roj 1,39=29972/21590
2014 ron. 1,51= 14844/9817
e KoedunueHT Ha Obp3a JIUKBAIHOCT = (TeKyuUIM B3eMaHus + IapuHiii cpeletia) /
TEKYyIIH MMacHBU
2013 ron 1,03 =/22257+14/:21590
2014 roa. 1,40 = /13767+6/ : 9817

6. Basknun ¢s0uTHS 32 ONIOBECTABAHE

C Pemenue Ne 12872 o1 29,10,2014 rua BAC e ormenen PA No 241 104200 or
07,11,2011r na T/ Ha HATI T10B/MB 3a AOIIBJIHUTEIHO HATUCIICH JU1C v ninxBa 34
nepuozia 01,1 1,2007-31,03,2008 u M.09,2008 r.

7. Bb/ielio pa3BHTHE HA APYKECTBOTO

Ha (ona Ha NpOIbJIKABalIATa HKOHOMHHECKA KpH3a B CEKTOp 3axap.
PBKOBO/ICTBOTO Ha JAPYKECTBOTO npeanpuemMa MEPKH 3a ChKpallapate Ha pasxo/HTe 3
MaTepHANHU, CHePIrUHHH W HOBELIKU PECYPCH, nonobpsipane Ha odilaTa Oprafsaiist i
nopuiaBaHe eeKTHBHOCTTA HA NPOU3BOJCTBOTO.

Or WM3KIOUUTENHO 3HAdeHHe 3a OBJIELOTO pa3BUTHE Ha JPYKCCTBOTO ¢
on06psiBaHE HA TOKYNHUTE HEHU M YCJIOBHA Ha JOCTABKA 4pe3 OCHIYPsBaHE Ha HOBH
WATOYHKIM HA CYPOBHHA U TIONODPsBaHE Ha B3AUMOEHCTBAETO € HACTOSLINTE JIOCTABTLIL.
OnTuMU3ApaHe Ha JIOTHCTHKATA Ha OCHOBHHTC Matephali, HamansBaHe Ha zaryonre.
HOBMILaBaHe HA KauyeCTBOTO HA MHPOM3BEN/AHATA MpOAYKIHST U nojo0psaBane  Ha
[AAHAPAHETO ca CPe/l OCHOBHHUTE MPHOPUTETH 33 GBEINO PA3BATHE Ha JIPYKCCTBOTO.

04 maptr 2015 ¢ %
Wi, JUPEKTOP: . ACHE

/rlClll\ﬁ(f)fll‘a/

i R

Yen Ha YCioooind ) O
/ Kp.Jdobpen /

(S



OTYET 3A DPUHAHCOBOTO CBbCTOAHHUE
HA "3AXAP" EAJI'P. TOPHA OPAAXOBULA
3a roguHaTa, 3apbpmBama Ha 31.12.2014 r.

B XWN.JB
Tonunarta T'oauuara
AKTHBH ITpuaoxkenns
3aBLPUIBAILA HABABLPUIBAILA HA
31.12.2014r | 31.12.2013r
Hemexyuiu akmugu
MIMOTH, MalLIMHH, CbOPBKEHUSI U 000OpYIBaHE 3.1 5802 5450
JbarorpaiiHi HeMarepHallHi aKTHBH 3.2 31 42
OO0 HeTeKYIIIH AKTHBH 5833 5492
Texyuiu axmugu
MarepuanHu 3anacu 4 1071 7701
THpProBcku U Apyru B3eMaHus 5 13767 22257
[lapuunu cpeacrsa 6 6 14
OO0u10 TeKyIH AKTUBH 14844 29972
Oobuio akmueu 20677 35464
KanuraJj 4 nacuBu
Kanuran
OcHoOBEH KanuTta 7 9994 9994
Pezepsu 8 3383 5102
O06u1 BceoOXBaTeH A0X0/ 3a NepHoja (2992) (1719)
0010 kanuTaa 10385 13377
HeTtekyuu nacuBu
3a/b/KEHUS 32 TIEHCUH 10 10 7
OTCpoUeHH JJaHbUYHU MACUBU. HETHO 10 380 401
OunaHcupatne Ha amopTusupyemu JIMA 85 89
06110 HEeTeKYIIH AKTHBYH 475 497
Texyuiu NnacuBH
Tekylua yacT OT KPaTKOCPOUHH 3aeMH KbM OaHKH 12a 8480 16810
Texkywia yacT oT 3abJKeHUsI 10 HPUHAHCOB JU3UHT 0 38
THProBCKU U Apyru 3abJIKEHUs 12 1337 4742
O6u10 TEeKyId HACUBH 9817 21590
OO0 TACHBH 10292 22087
O0110 KATMTAJI U TACHBH 20677 35464

Hara Ha cberapsne: 25.02,2015 1
CbCTABUTEJ: /”‘/ :
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Hara: )3 (3 Joid
OTI'OBOPEH ONTOP ;,/,;/
/TL. Apmet



OTYET 3A BCEOBXBATHUA TOXO/X

HA "3AXAP" EAJ1 T'P. TOPHA OPAXOBHULA
3a rojiMHaTa, 3apbpmBama Ha 31.12.2014 r.

B X.JIB
Ipuno I'oguuarta I'ogunata
JceHuA [3aBbpMIBAINA HA|3aBbPINBAILA HA
31.12.2014 r 31.12.2013r
[Tpuxonu ot npoaaxodu 13 34742 90363
Jpyru npuxojiu oT AeHHOCTTA 14 27 4
[IpomMenu B 3anacuTe Ha rOTOBa
MPOJAYKIIHSI U HE3aBbPIIEHO ITPOU3BOJICTBO 15 (6748) (12564)
BanancoBa cTOHHOCT Ha IPOJANECHU AKTHBH (37) (13345)
Pasxonau 3a maTepuanu 16 (28406) (62610)
Pa3xonu 3a BRHUTHH YCIYTH 17 (778) 977)
Pa3xosu 3a nepconana 18 (648) (636)
Pazxou 3a amoptu3zanus (460) (373)
Pa3xomu 3a obGe3neHka 19 (249) (52)
Jlpyru onepaTuBHH pa3xoau 20 (45) (74)
B T.4. [ [poBU3uH 3a neHCUn 3)
OHUHAHCOBU IPUXOIU/Pa3Xoau 21 (410) (1436)
Ileuan6a npeau naHbYHO o0bJaraHe (3012) (1700)
JlanbyeH eeKT OT JaHBYHU BPEMEHHHU PaA3IAKH 22 20 (19)
Hetna nevan6a 3a pasnpejae/ieHue (2992) (1719)
O0m BceoOXBATEH A0X0/1 32 IEPHO/A (2992) (1719)
Ileuanda 3a pasnpenesieHle HA aKUUA B JIeBa 23 (149.70) (86.01)

4
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Jlara Ha cheraBsine: 25.02.2015 r
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OTYET 3A IPOMEHU B COGCTBEHHSA KAIIUTAJI

HA "3AXAP" EAJI I'P. TOPHA OPSIXOBHIIA
3a roANHaTa, 3agbpimBama Ha 31.12.2014 r.

13 XHJIJIB
Octoselt Peseps Npyru  [Henokpura | Harpynaua | Oowo
ITOKA3ATEJIN KalluTal | Of mocnei- | pesepsu saryGa Heuaita
BALIH OLECHKH MHH 1O (3ai _\()'d)
Canno xbm 01.01.2013 1. 9994 4916 0 186 15090
Kopekuun B npeaxoaHu nepuoau
IMpensunciieno canuo
O6u1 BceoOXBaTeH J10X0/1 3a nepuoja (1719) (1719)
[TpexBbpasiHe KbM APYIH pe3epBH 186 (186)
Paznpenenenne Ha AMBHACHTH 13377
Canno kb3 31.12.2013 r. 3a npeHacsHe 9994 5102 0 (1719) 13377
O0w, BceoOXBaTeH 10X0 3a nepuona (2992) (2992)
[TpexBbpJsiHe KbM ADYIH pe3epBH (1719) 1719 0
Pasnpeaenenne na AMBUIEHTH
Kopekunu B TEKYLUHs NEPHO
Caapgo kbm 31 aexkemepu 2014 r 3a npenacane 9994 0 3383 0 (2992) 10385

Jlata na cheraBsine: 25.02.2015 r
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OTYET 3A IAPUYHUTE IOTOLMU
HA "3AXAP" EAJlTP. TOPHA OPSIXOBULIA
3a roaAMHaTa, 3apbpmBama Ha 31.12.2014 r

X.JIB
I'onuHara I'onunara
3aBbpIIBAIIA HA| 3aBBLPIIBAINA HA
31.12.2014 r 31.12.2013 r
[lapuunu noronu B Ha4a/I0TO HA MEPUOIA 14 18
IlapyuyHu noToIM OT ONEPATHBHATA AEHHOCT
[TocThIuieHHs OT KJIMEHTU U JIPYTH 1eOHTOpU 53144 117097
I1namanus Ha JOCTaBYMIA W IPYTH KPEUTOPH (40637) (96415)
I [naimmanus 3a nepconana (641) (620)
IInateHu naHblIH/Bb3CTAHOBEHH JAHBIM 92
Hernu mapH4HH NOTOLH OT ONEPATHBHATA JeHHOCT 11866 20154
Ilapn4HH NOTOLHM OT HHBECTHIMOHHA JAEHHOCT
[ocTerieHus oT Mpojaxda Ha ABJITOTPaliHK MAaTEPHAIHN AKTHBH 3
[lokynka Ha ABLATOTpaiiHH MaTepUaATHU AKTHBU (559) (375)
[ iaanust Ha TUBUACHTH
IToxynka Ha (PHAHCOBH aKTHBH
HeTHu napyyHu NOTOUM 0T HHBECTHIIHOHHA JeiHOCT (559) (372)
Ilapuunu noronn ot puHaHCOBA AeiiHOCT
ITonyyeun 3aemu 83449 258319
[loracenu 3aemu (941006) (276105)
W3nnarenn JIMXBY 110 3aeMU (455) (1523)
V3nnarenu 3aabokeHus 1o GHHAHCOB JIM3HHT (45) (62)
Hpyru (147) (362)
HeTnun napuyHu noronu oT puHAHCOBA JeHHOCT (11304) (19733)
HeTHo yBeinYeHne/HaMaJleHHE HA MAPHYHH CPEACTBA 3 49
Hernu edpexTn oT NIpOoMsiHA HA BAJIyTHUTE KYPCOBe (11) (53)
IlapuyHu cpeacTBa B Kpasi Ha mepuoaa 6 14

MoacHumenHume NpunOXEHUSA, U3MONEHU OM CMp....... docmp.......
JMara na cocraBsine: 25.02.2015r
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3AXAP EAJIT'TOPHA OPAXOBULIA
[losicHeHUs KbM UHAMBHLYaNIEH roauiiieH puHancoB oryer 3a 2014 ¢

MNOACHEHUS KbM ®HUHAHCOBHUA OTHET

1. O6ma nndopmanus

3AXAPT EAJl e perucrpupano kato AKIMOHEPHO [JPYKECTBO ChC CEJLUIMIIC
rp.l'opua  Opsxosuna,P.benrapusi, ¢ §.aNe365/2006 romna  C30C. Ajpecntr  na
ynpasienue e rp.l'opna OpsixoBuua, yi1.”CB.Kus13 bopuc 1 ., Ne29.

OcHoBHaTa ACHHOCT Ha JPYXKECTBOTO € MPOU3BOJACTBO HA 3axap KpUCTAl Hpes
padMHUpPaHe Ha CypoBa TPHCTUKOBA 3aXap, MPOU3BOJCTBO HA creUHM(PHUHK BHOBE 3axap.
pa3dacorka Ha 3axap kpucran no 0,5 kr, 1 kr, 5 kr, 25 kr, 50 kr u 1000 Kr. n1pou3BOICTBO
Ha 3axap — Oyuku no 1 kr, 0,5 kr v 0,3 Kr, TbproBust Che 3axap U 3axapHu W3Jelns.

Jpyx)ecTBOTO oOCblIecTBABa CBOsITA JCHHOCT B NPOW3BOJACTBEHATa ¢cH Oasza B
rp.l'opna OpsxoBuua.

SAXAPT EAJL e ¢ eiHOCTENIEHHA CUCTEMA Ha YIIpaBJIeHUeE :

CbBeT Ha Jlupexropure B ChCTaB

- ['eopru AnexcueB ¥Y3yHoB — npeaceaaren Ha CJ]

- Torka Henenuesa Cumeonona — wied Ha CJ1 u Usnbanurenen Jlupexrop

- Kpacumup Msanos [{o6pes — unen na CJj

JlpysecTBOTO ce rnpeacrapisiBa OT M3OBAHUTENHUS JIMPEKTOP 3a€HO € €11l OT
uneHoBeTe Ha CbBera Ha Jlupekropure .
Kbm 31.12.2014 roanuna odinuar Opoii Ha nepcoHasa B JIPYKECTBOTO € 46 paboTHHIH 1
cayxutenu, a koM 31.12.2013 r e 6ua 42 pabOTHULIM U CITYKHTEIIH.

2. Pes3oMe Ha IPHJIOKHMMATA CHETOBO/IHA MOJUTHKA
2.1. ba3a 3a u3rorpsine Ha PMHAHCOBHS OTHYET

HacTtosimusit uHaHCOB OTUeT € M3rOTBEH B CHOTBETCTBHE € M3HCKBAHMATA 1a
MexnyHapoHUTE CYETOBOJAHHM CTaHJapTH, M3lande Ha Komurera 3a Mexynapouin
CUETOBOJIHU CTAHAAPTH M TPHETH 3a MpwiokeHue oT EBpomedickusi cbto3. Kbm 31
jgekemBpu 2014 1. MCC BriarouBaT  MexIyHApOJAHUTE  CUETOBOJHHU  CTAHJIAPTH.
Mexiynapoauure  craaaptd  3a  QunancoBd otdetd (MCODO), ToiaxyBanustra Ha
[Toctosstnaus koMuter 3a paszsicHeHuss Ha MC®O u Tobakysanusara Ha Komurera sa
paszsicHenuss Ha MC®O. MCC ce npeusjiapar Bcika TOJMHA U €a BAIMHH CaMo 3a
ro/lMHaTa Ha W3JIaBaHETO CH, KaTO B TAX C€ BKJIIOYBAT BCHYKU NPOMEHH, KAKTO W HOBHIC
CTaHJapTu M pazsicHeHus. [onsiMa 4yacT OT TAX He ca NPWIOKHMH 3a JECHHOCTTA Ha
JIPYKECTBOTO, MOPAJIU ClieU(PUUHUTE BBIIPOCH, KOUTO C€ TPETUPAT B THX.

PBKOBOJICTBOTO Ha JPYkKECTBOTO ce € ChOOpa3ujio ¢ BCHYKH CTamaaprd n
Pa3siICHEHHWs, KOUTO ca MPWIOKHMH KbM Heropara ACHHOCT M ca HPHETH OPHIMAIHO 3a
lpuiioxkeHne o1 EBpone#ickus cbio3 KbM ataTa Ha U3TOTBSIHETO Ha HACTOALLMS (QUIANCOB
oruer. OCBEH TOBAa PBHKOBOJACTRBOTO Ha JIPY’KECTBOTO € HANpaBHJIO NPCIJIEA Ha BIC3IMTE B
cuia o1 | suyapu 2014 r. npoMeHH B ChILECTBYBALIMTE CUETOBOAHM CTAHAAPTH M HE CUMTA.
ye Te Hajlarar 3Ha4YMMM [IPOMEHM MO OTHOLUEHME Ha IpuwiaraHata npe3 TeKyllata 1ojuia
CYETOBOHA MOJUTUKA. PBKOBOJACTBOTO HA JAPYXKECTBOTO HE CUMTA, HYC € HEOOXOAHMO ;1
OIIOBECTSIBA T€3M CTAHAPTH U Pa3sCHEHUSITA KbM TSX, B KOMUTO ¢a HAaPaBEHU 1LIPOMEHH, HO
Te He ce OTHACcAT 3a JIeHHOCTTa MY, Thi KaTO TOBa OM MOIJIO J1a JIOBE/ie 10 HepasOupale n
MoJIBEXk/laHe Ha norpeduTtennute Ha HHPOpMaLUs OT TOJULIHHUS MY (PUHAHCOB OTYET.



3AXAP EAJI TOPHA OPSIXOBULIA
[ToscHenus KbM MHMBH/IyalleH roAuIiieH (PUHAHCOB oTYeT 3a 2014

2.2. CyeToBOIHA MOJIUTHKA
OO0mu motoxKenu

Hal-3nauumure CYCTOBOJHH IOJIMTUKHU, NPUJIAraHH MpH H3FOTBAHETO Ha TE3U (l)l/lllallC()BH
OTHCTH, €a NMPCACTABCHH T10-T01Y.

DOUHAHCOBUTE OTYETH Cd U3TOTBEHH 1pY CIIa3BaAHC HA NPHUHIIMITATE HA UCTOPpHYCCKATA 11CHA,
MOJ,lI/l(])I/lIJ,I/IpaH B ONpEAC/ICHU Cllydan ¢ MPCOoICHKAa HAa HAKOW aKTHBH H nacuBu.bazure 3a
OIICHKa Cd OIMOBECTCHHU HO,Hp06HO [Mo-HaTaTbK B CUCTOBOAHATA HOJNMTHKA KbM
(l)I/IHaHCOBI/lTe oT4eTH. MUHAHCOBUTE OTYETH Ca U3TOTBEHH IIpH CHA3BAHC Ha IIpUHIHIa 3a
JEeHCTBALIIO MNpeAnpusaTuc.

CJ’IGI[BEI Jda ¢¢ OT6€H€)KI/I, 4e IIpH U3TOTBAHETO HA TNPEACTABCHUTE (1)I/IHZIHCOBH OTUCTH Ca
W3I10JI3BAHN CHCTOBOAHHU OLCHKH U JONYCKaHUA. anpexu, € TC3U OLUCHKH Ca 621'314[)’&1[” Ha
Hal-II'bJHOTO MO3HAHHUE Ha TEKYUIHUTC crOUTHS M JICHCTBUS OT CTpaHa Ha PbLKOBOACTBOTO.
peaJiHuTe peE3yJjITaTH MOKE J1a 6"I)IlaT Pa3JM4dHHK OT HallpaBCHUTC OLCHKH U JIOITYCKAHHs.

2.3 InarocpouyHu MHBECTHIINH

2.3.1 IbmepHu apyskecTBa
JlbuiepHn ca Te3M Apy:KecTBa, KOUTO €€ Hamupar MoJl KoHTpoiaa Ha Jlpyxecrsoro.
KOHTpoABT BBPXY ABLIEPHHUTE APYIKECTBA C€ M3pA3sABA BbB BL3MOMHOCTTA Jd CC PLKOBO/IH
(puHaHCcOBaTa M oOnepaTHBHATA IMOJMTHKA HA JBUIEPHOTO JPYIKECTBO TaKa, ue JIa e
M3BJIMYAT U3r0JI1 B pe3yiTar Ha JielHOCTTa My.

2.3.2 AcouMupaHH PyKecTBa
ACOUMHUPAHO JIPY’KECTBO € TaKoOBa, B KOETO WHBECTHTOPBT YIPAMKHSIBA BHAUMTCIHO
BIIMSIHME C UENl ydacTHE B MPOLIECA HAa B3E€MAHE Ha pelieHus, CBbp3anu ¢ guuaHconara i
OllepaTHBHA MOJUTHKA HA JAPYKECTBOTO, B KOETO € HHBECTUPAHO.3HAUHTEIIHOTO BIIMSIIHC
Ha MHBECTUTOpA €€ H3passBa upes npurexaaHe Ha mexay 20 % u 50% ot asuioBere Ha
ACOLMMUPAHOTO JPYIKECTBO, KOETO HE MPEACTABIABA HUTO JIbUIEPHO, HHUTO CbBMCCTHO
NpeanpusaTHe 3a HHBECTHTOpa. VHBecTMLMMTE B acollMHpaHU JIPYKECTBA, KaKTo H B
JIPYKECTBA, B KOUTO HHBECTHTOPBT NMpPHUTEKABA N0-Majko oT 50% ce oTuMTar 1o 1eHa Ha
npu/I00MBaHE, HAMAJIEHA C €BEHTYAIHUTE Pa3Xo/IM 3a 00e3IEHKH.

2.3.3 Cpejiku B 4y:KaecTpaHHA BAJIyTa

OTnenHuTE €leMEeHTH Ha (PMHAHCOBUTE OTUETH Ha J[pyKecTBOTO ¢e OLEHSBAT BbB BaIlyTaTA
Ha OCHOBHATA MKOHOMHYECKA CPe/ld, B KOSITO TPEJANPUSTHETO M3BBpHIBA JAeHHOCTTA CH
(ynkunonanua Bamyta). DuHaHCOBHUTE OTYETH Ha JIpYKECTBOTO ca U3IOTBEHH B
Obarapcku Jiesa (B). ToBa e QyHKIMOHANHATA Bajlyra M Bajyrara Ha Ipe/CcTaBsiiHe Ha
JpyxecTBoto.

Cuenkure B 4YyKJIECTpaHHa BallyTa c€ OTYMUTAT MPHU IIBPBOHOYAIHOTO UM MPH3HABAHC B
oruernarta Banyra Ha J{py»KecTBOTO 10 opuuHanHus 0OMEHEH KypC 3a JEHS Ha clelkala,
(00sBenust puxcuur Ha bbarapcka HapojHa 6anka). [lpuxoaure U pasxojuTe 0T KYPCOBH
pa3siuKy, KOUTO BB3HHUKBAT NMPH YPEXKAAHETO HA TE3U CJEJHKH U IIPEOUEHSABAHETO 1A
HAPUYHUTE [TO3HLMHU B UYIKJIECTpaHHA BajlyTa B Kpasi Ha epuoja ca otueTenu B OTucrta 3a
BCeoOXBaTHHUS JIOXO/I.

Banyrnusar 6opn B bearapust € BbBeaeH Ha 1 1014 1997 1 B W3MbJIHEHHE Ha NPCHOPBLKHIC
na MexnyHapoaunust Banyren ®ona (MB®) v nbpBoHauanHo cToiHOCTTA Ha ObJIFapCKHst
aeB O¢ QuKkcHpaH KbM CTOHHOCTTA Ha repMmaHckara mMapka B choTHotenuwe 1:1. Cuielt
BBbBEMIAHETO Ha €BPOTO Objarapckusar jeB Oe (uKcUpaH KbM €BpOTO B CHOTHOIICHHC
I EUR = 1,95583 .

to



3AXAP EAJI 'OPHA OPSIXOBHUIIA
[Tosicnenns KbM HHAMBHIYATECH roAuiteH pHUHAHCOB oTveT 3a 2014 1

2.4.1 Ilpuxoam u paszxoau
[Ipuxomte ce oleHsBar 1o cnpapeiuBa CTOMHOCT HA NOJYYEHOTO MM MOMIEKALLOTO Ha
noJlyyaBaHe Ijiauiane uiv Bb3MesgsBaHe.llpy 3aMsiHa Ha CXOAHM aKTHBHM, KOMTO HMAT
CXOJIHA 1IeHA, pa3MsHaTa He ¢e pasIyIelkK/a KaTo c/IeNKa, KOATO TeHepUpa MpUXo M.
[Ipu nponaxba Ha NPOAYKUMS M CTOKH OPUXOALT CE€ NPU3HABA, KOTaTo ca W3IILJIHCHH
CIICAHHTE YCJIOBUSI:
— JIpy»XKecTBOTO € NMPEexXBbPIWIO 3HAYUTEIHUTE PHCKOBE W MOJI3H OT COOCTBCHOCTTA
BLPXY CTOKHUTE Ha KyIlyBaya,
— JlpyxecTBOTO He € 3ana3uiio NpoAb/KABAIIO YUACTHE B YIIPABIEHUETO 114 CTOKHTE
Ml e)eKTUBEH KOHTPOJI BBPXY TSIX:
— CymMara na npuxo/ia MoXxe Jia Objie HajJexk/IHO OllCHEHa:
— BepoaTHO € MKOHOMMUECKUTE H3ro[H OT cie/KaTa 1a ObaaT MoayueHu:
— HanpasennTe pa3sxoiu HWIH Te3HM, KOMTO MPEACTOM Ja ObJAT HaNpaBeHu. Molar
HaJekK/O0 J1a ObJIaT OHECHEHHU.
lpuxoanT, cBLP3aH cbC CHENIKA MO OPEJOCTABSIHE HA YCJIYTH, €€ MNPH3HABA, KOIATO
pe3yJITaThT OT CAENKATA MOXKE HAACK/IHO Ja Ce OLIEHH.
IIpuxoante o1 npaBuTencTBeHU japerns (OUHAHCHPAHE), CBBP3AHU ¢ HETEKYIIH AKTHBH CC
IIPU3HABAT HA CHCTEMATHYHA 0a3a, CbHOCTABEHW CbC CBBP3aHUTE C TAX PA3XOJH. A
CBbP3aHUTC C TEKYyIIM Ppa3xoJAu ce IMpU3HABaT KaTo MpUXoJ BejHara B Ordera 3a
BCEOOXBATHUTE JJOXO/IH.
OneparuBuuTte pa3xoau ce npusnasar B Oryera 3a BCEOOXBATHUTE AOXOAM B MOMEHTA Ha
NOJI3BaHE Ha yclyrara HJIM KbM JaTaTa Ha TAXHOTO Bb3HMKBaHe. Ipuxoau u pasxojm 3a
JIUXBU €€ OTUMTAT HA NPHHIMIA HAYUCIHABAHETO. [lonyyeHuTe AMBUACHTH, ¢ M3KIIOUCHHC
HA TE3W OT UHBECTUIHH B aCOLMHUPAHU JPYKECTBA , C& MPHU3HABAT B MOMEHTA Ha TAXHOTO
pasnpe/eneHue.
Pasxoanre mo 3aemMum M (PUHAHCOB JIM3UHT, KOMTO MOraT MpSKO Jla €€ OTHECAT KbM
NpUAOOUBAHETO, CTPOUTENCTBOTO MM MPOM3BOACTBOTO HA AKTUB, OTIOBapsilll Ha
ycnoBusiTa 3a Kanuranusanusa cbriiacio MCC23, ce kanuTaiM3upaTr B CTOHHOCTTA Ha TO3H
AKTHUB.

2.5. Houyuenn 3aemu

Benukn  pasxonm no 3aemu ce orpassiBaT B MOMEHTa Ha BL3HUKBaHeTo uM. llpu
TbPBOHAYAJIHOTO UM IPU3HABAHE 3a€MUTE CE€ OTPaA3sIiBAT MO CHPaBeANIMBA CTOHHOCT, HETHO
0T pasxoaute 1o caenkara. llocnensamoro oueHsiBaHe Ha 3aeMUTE C€C HM3BLPIIBA 110
aMOPTU3HpYyEMa CTOWHOCT. PazinkuTe MeXay cyMara Ha MOJYUYEHMTE 3aeMH. HETHO OT
pa3xo/MTe MO CjenKara, WM CTOHHOCTTa Ha uW3MaulaHe ce npuzHaBar B Ordera 3a
BCEOOXBATHUTE JIOXO/IH 3a MEPHOJA Ha 3aeMa, KaTO Ce M3MO0JI3Ba METOABT Ha ePCKTHBIATA
JIMXBaA.

Pasnukara mexay cymara Ha IMOJIyUEHUTE 3aEMM, HETHO OT PasxoJUTe M0 ¢JIeliKata. H
CTOMHOCTTA Ha M3IUIAIAHE C€ BK/IOUBAT B CTOMHOCTTAZ HAa aKTHBHUTE, OTTOBAPSLIM Ha
yCJ0BHsITA 32 KanuTanusaius cbriacuo MCC 23.

2.6 Ivarorpaiinin HeMaTepHAJIHH AKTHBH
HAbaroTpalinuTe HEeMaTepHalHU aKTHBH C€ OLEHSBAT MbpBOHAYaNHO No cebectolinocr. B
CllydauTe Ha BLHIIHO NPHA0OHMBAHE T4 BKJIKOYBA MOKYHATA LIEHA, KAKTO U BCHYUKH [JIaTCHH
MUTQ, HCBB3CTAHOBUMM JIAHBUH U HANPABEHUTE I1PEKH Pa3XxoJd BbB Bpb3Ka ¢ MOJIOTOBKA
Ha aKTHBa 3a eKCIIoaTalus.

HOCHCJ_lBaIILOTO OLUCHABAHC C€ U3BBPUIBA HA OCHOBA - 10 LICHA Ha HpI/ILIO6I/IB£1HC. HaMaJIcHa
C HaTpyliaHata amopTu3auusi W C€BEHTYAJIHH 3ary6n OT 00€3LEHKH. l*lanpauulu'rc

5
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3AXAP EAJITTOPHA OPAXOBHLIA
[TosscHeHHst KbM MHJAKMBH/IYAIEH TOAMILIEH (PUHAHCOB oTueT 3a 2014 r

00e31eHKH ce OTUMUTAT KaTo pa3xo/l U €€ IIpH3HaBar B Oryera 3a BceoOXBaTHHUTE JIOXOJIH 34
ChOTBETHUS TICPUHO/L.

”OCHCILB&LU,I/ITG pa3xoan, KOMTO BB3HUKBAT BHB BPb3Ka C IIHMA CJICHA IBPBOHAYAIHOTO
OPpU3HABAHC, CC IPpHU3HABaT B OTtuera 3a BceoOXBaTHUTE A0X04HW B IICPHOJIa Ha TAXIHOTO
BBb3HHKBAHEC, OCBCH 4KO MMa BCPOATHOCT TC Ja CIIOMOTHAT Ha aKTHBa Ja ICHCpHpa 11oBeUCe
OT IIbPBOHAYAJIHO MNPECABUACHUTE 61)I1€ILU/I HKOHOMMUWYCCKH H3IOAWM U KOrato TC3H pasxo/id
MoraT HaaACKJHO Aa 6"bllaT OLICHEHHM M OTHECEHU KbM akTHpa. B 1e3u cJiydan pasxoauTe c¢
J00aBAT KbM ce0eCTOMHOCTTA Ha aKTHBA.

AMOpTI/l'S'dLIHﬂT’d CE M3UMCIISIBA KaTo €€ M3M0Ji3Ba JIMHEHHHUAT METOA BbPXY OLCHCHHSI
MOJIC3CH CPOK Ha rOJIHOCT Ha OTACJIIHHUTC aKTHUBH!

2014 r 2013 r
- IIPOrpaMHH NPOJYKTH -2r 50 % 2r 50 %
- Ipaga - 0,771 15% 6.7r  15%

M30panusT npar Ha CblUIECTBEHOCT 3a ABJroTpaiiliuTe HeMATEPUATIHI AKTHBH € B pasMep Ha
500 nea.

2.7 UMoTH, MalIMHH, CHOPBIKEHHA H 000pYy/IBaHe
HMmorturte, mMammuure, chOpbKeHUsITA U O0DOPYIBAHETO €€ OUEHABAT I'bPBOHAUAIIO 110
cebecTolHOCT, BKIIOYBALlA [I€HATa Ha UpHA00HMBaHE, KAKTO W BCHUKH MPEKH Pa3xo/(H 3a
NPUBEKIAHETO Ha axkTuBa B pabOTHO cberosiHue. B cebecroifHocTTa ce  BKIIOUBaT
pa3sxouuTe Mo 3ae€MH, KOUTO MOrar ja ce OTHecaT JUPEKTHO KbM NPUA00OHBAHETO.
CTPOUTEJICTBOTO HIIA IIPOU3BOJACTBATA HA JAJIEH AKTUB, KOUTO OTroBapst Ha ycJOBHATA 3a
KanuTtaaM3auus. TakMBa pazxoau 10 3aeMU ca TE3H, KOUTO OUXa MOIJIM Jla Objar
M30€erHaT, ako He € OUN M3BBPIICH PA3XOABT N0 OTFOBAPSILIUAT HA YCIOBUATA aKTHB.
[locnenBaioTo oueHsABaHE ce W3BbPUIBA Bb3 OCHOBA Ha MPENOPBUMTEIHUS MO/IX0/L. T.C.
Lena Ha npuaoOHBaHe, HaMaJIeHa ¢ HaTpyMaHWTe aMOpTH3alUU U 3aryOH oT oOeC3IlCHKH.
Hanpasennre oOe3UEHKH c€ OTYMTAT KAaTO pa3xoJ W ce mnpu3HaBaT B Otuera 3a
BCEOOXBATHHUS JIOXO/L.
[locnenBawm  pazxoau, CBbP3aHH C  ONPEJICJICHH HMOTH, MAlllMHKW, CBOPBKCHHS I
000py/ABaHE, KOMTO BEue ca IPU3HATH BbB (PUHAHCOBHUTE OTYETH, €€ MpUOABAT KbM
OanaHcoBata cyma Ha aKTHBa, KOraTo € BEPOATHO JIpy’KecTBOTO jla UMa UKOHOMHUECCKH
110JI134, HAJIBULIABAILM TbPBOHAYAIHO OllCHEHATa ePEKTUBHOCT Ha ChIIECTBYBALLH aKTHB.
Benuku pyru nociieBallld pa3xoJid €€ NPU3HABaT 3a pa3XoJl 3a Iepuojia, B KOHTO ca
HallpaBeHH.
JlbnrorpaiiHuTe MaTepyalHy aKTUBH, NPUJIOOUTH NIPH YCIOBUSITA Ha (PUHAHCOB JIM3UII, ¢
aMOPTU3MpAT Ha OYAKBAHUSL [OJIE3€H CPOK HA TOJHOCT, OUPEAENIEH MOCPCICTBOM
CpaBHEHHE ¢ MOJOOHM aKTHBM WMJIM Ha 0a3za CTOMHOCTTA Ha JIM3MHTOBHS JOIOBOP. aKO
HETOBHSAT CPOK € MO-KPATHK.
AMopTH3aLMsATa Ha ABJTOTPaHUTE MaTepUHaiHU aKTUBU CE€ HAUMCIISIBA KATO CC W310J13BA
JUHEHHHUST METOJl BbPXY OLICHEHHs MOJIe3CH KMBOT Ha OTACJIHMTE IPYNH aKTHBH. KAKITO
cienBa:

2014 r 2013 ¢
- Crpajit 25T 4% 2571 4%
- Mawunu u o0opyaBan 3,33-10r 10-30% 333-10 1 10-30 %
- TpancnoptHu cpesicTBa 4-10r 10-25 % 4-10r 10-25 %
- ChOpBIKEHUS 25T 4% 25r 4%
- Kommorpu 4r 25% 4r 25 %-
CTonaHckyu HHBEHTAp 6,71 15 % 6.7r 15 %
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M30panusiT  1par Ha  CBUIECTBEHOCT 3a MAaTEpUAJIHUTE JIBLJTOTPAHHH  aKTHBH  HAQ
HpyxecTBoTO € B pazmep Ha 500 nesa.

2.8 Oruurane Ha JU3HHFOBHTE 10TOBOPH
B cnoreercTBue ¢ wusuckBanusatTa Ha MCC 17 ( pesusupan 2006 r.), npasara 3a
PA3NOPEKIAHE C AKTUBA €€ MPEXBBLPISIT OT JIM3HUHIOJATENS BbPXY JU3HHIONONYHATCIS 13
ciaydyaure, B KOUTO  JIM3MHTOMONYYaTedSAT TMOHACAd  CBIIECTBEHWTE  PHCKOBC H
Bb3HaArpaxuJIeHnusi OT COOCTBEHOCTTA HA HACTHUst AKTHB.
AKTHUBBT ce 3aBex/ia B Oananca Ha JIM3UHTIONoJIyyare/s Ha N0-HUCKATa OT JBETE CTOHHOCTH
— CIpaBe/yiMBara CTOMHOCT HA HAETHS aKTMB M HACTOsIIATa CTOHHOCT Ha MUHHUMAIIHTC
JIM3UHIOBY Tiamanust. B OanmaHca ce oTpa3siBa U CbOTBETHOTO 3aIb/DKEHHE 110 (pUHancon
JIM3UHI, HE3aBHCUMO OT TOBA JIAJM 4acT OT JHU3UHIOBUTE IUIAUAHHS CC AbKAT aBAHCOBO
fIpH CKJIFOUBAHE HA JIOFOBOPA 3a (PUHAHCOB JIM3HHT.
Pasxoaure 3a JAuxXBH 110 (UHAHCOB JIM3UHI, KOMTO MOTaT MHPIKO Ja €€ OTHecal KbM
NpUAOOUBAHETO, CTPOUTEIICTBOTO MM  HPOU3BOJACTBOTO HA aKTUB. OTTroBapsiil Ha
yCJOBUATa 3a Kanutanuzauus chriacio MCC 23 ce kanutainsgpar B CTOHHOCTTA Ha TO3H
AKTHB.
BriocneacTBue NU3MHIOBUTE TUAl@HUS €€ pasmpeaeisT Mexly (PHHAHCOB pasxoj 1
HaMaJIEHUE Ha HEIUIATEHOTO 3aAbJKeHUE MO (PHHAHCOB JIU3HHT.
AKTUBHTE, TIPHJOOMTH TIpH YCIIOBHATA Ha (PUHAHCOB JIM3UHI, C€ amMOpPTH3IHpal B
CHTOBETCTBUE ¢ W3HckBaHuATa Ha MCC 16 nim MCC 36.
Beuuku ocraHaiy JIM3MHIOBHU JIOTOBOPH €€ CUMUTAT 3a ONEPATHUBHU JIM3UHIOBH JIOIOBOPIH.
OnepaTuBHUTE JIM3UHTOBY TUIALIAHWA CE€ MPU3HABAT 3a pa3xoju [0 JMUHEHHHS MCTO/L
Pasxoau, cBbLp3aly ¢ NoJJIPbKKA ¥ 3aCTPAXOBKH, C€ OTpa3siBaT Karo pa3xoad B Oructa 3a
BCEOOXBATHUTE JOXOAU KbM MOMEHTA Ha BB3HUKBAHETO UM.

2.9 O0e3eHKA HA AKTHBHUTE

banancoBara cTOHHOCT Ha aKTUBUTE Ha J[py’KeCTBOTO ce mpepasriiekjia KbM jarara Ha
M3roTBsIHE Ha OajlaHca ¢ e Jla Ce ONpelesv Jajld UMa HHJAMKAUMU, 4e CToiHocTTa 1a
JlaJIeH aKTUB e o0e3leHeHa.

3a 1enuTe Ha onpejessHe Ha oOe3leHKaTa, akKTUBUTE ca IPyHHpaHM Ha Hai-Maikara
pasrpanMyuMMa rpyna akThBH, 3@ KOUTO MOraT jia ObJar pa3rpaHuuyeHu MmapuuHi noToln —
€/IMHHLIA, T'eHepupalla MnapuyHu noromd. B pe3ynraT Ha TOBa HSIKOW OT aKTHBHIC c¢a
periei/IaHm 3a Hajiuue Ha o0e3leHka Ha UHMBUAyanHa 6a3a, a Apyry Ha Oaza eJinnuiLa,
reHepupalia napuyHu rmoToHH.

2.10 DunHaHcoOBH AKTUBH
duHaHCOBUTE aKTUBU Ha JIpyKeCTBOTO BKJIIOUBAT [APUYHM CpPEICTBA M (pHHaNCOBH
MHCTPYMEHTH. (DUHAHCOBH WHCTPYMEHTH C M3KJIIOUEHUE HA XE/UKHUpAILUTE HHCPYMCHTH
morar ja Objar paszjiesieHyd Ha CIAeAHUTE KATErOpUH: KPEAUTH U B3eMalus, BL3HHKHIAIN
II'bPBOHAYAJIHO B PEUIPUITHETO; (UHAHCOBM aAKTUBH, JbpiKaud 3a  ThpryBauc:
MHBECTULMH, JbPXKAHU JIO Maaek W (PUHAHCOBH aKTHBU Ha PA3NoOJIOKEHHE 3a 11POjIKOA.
dUHAHCOBUTE AKTHBH C€ OTHACST KbM Pa3/IMUHUTE KATEropuyd B 3aBHCUMOCT OT Lella, ¢
KoATO ca npuao0uTH. [IpuHaANEe)KHOCTTA HM KbM CHOTBETHATA KATETOPHs CE 11PEPA3ITICIK/ (A
KbM BCEKH OTUYETEH MEPHO.
dunancoBUTE aKTUBU CE MPU3HABAT HA JlaTaTa Ha ¢JieliKara.
DuHaHCOBUTE aKTUBU C€ TPU3HABAT MBPBOHAYAIHO 10 CEOECTOMHOCT. KOATO ¢
crpaBejyiMBara CTOWHOCT Ha NJATEHOTO Bb3ME3JsiBAHE W CBOTBCTHHUTE Pa3Xxo/H 110
¢JIeNKaTa.
OTnucBaHeTo Ha (PUHAHCOB AaKTHUB C€ W3BBPILUBA, KOraro JIpyxKecTBOTO 3aryOM KOHTpol
BbPXY JIOTOBOPEHHUTE IIpaBa, KOUTO CBHCTaB/IsIBAT (PMHAHCOBUS AaKTHBH — T.€. KOI'alo <a
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U3TEKIJIM NpaBarTa 3a [oJjyyaBaHe Ha NapuYHy HOTOLH, HIIH € NIPEXBbPeHa 3HauuMaTa vact
OT PHUCKOBETE W H3rojiuTe oT cobcTtBeHoCcTTa. TecToBe 3a 00e3leHKa ce U3BLPHIBAT KbM
BCAKA JaTa Ha W3TOTBsIHE Ha OasiaHca, 3a J1a ce ONpeAein Jald ca Hajule OOCKTHBHH
JIOKa3aTeNncTBa 3a HAJIMUKAETO Ha 00€3LEHKA HAa KOHKPEeTHH (PUHAHCOBH AKTHBH WM I'PYIIH
(PMHAHCOBU aKTHRH.

Jluxsenure namaHus M APYrd HApHYHH  [MOTOIM, CBBP3aHM € MAPHTEKABAHCTO HA
(pHHAHCOBH MHCTPYMEHTH, €€ OTPa3siBAT B OTYETa 3a JIOXOJWUTE MPHU HAYUCIISIBAHCTO MM,
HE3aBUCUMO OT TOBa Kak c€ OllicHsiBa OajlaHcoBaTa CTOMHOCT Ha (PUHAHCOBMSI aKTHB. 3d
KOUTO C€ OTHACSIT.

Kpeauru n B3emManus, Bb3HHUKHAIHW TBPBOHAYAIHO B JIpYKECTBOTO ca (PUHAIICOBU aKTHBIL.
Cb3/1aJIEHA OT JIpy»KeCTBOTO MOCPEACTBOM JUPEKTHO MPEAOCTABSHE Ha NMApH. CTOKH HJIH
yeayru Ha najieH aedurtop. Te ca HenepuBatHu (PUHAHCOBH MHCTPYMEHTH H HE C€C KOTHPaAT
Ha akTuBeH 1azap. Kpeaurnrte v B3eMaHUsATa MOCJIE/IBAIIO CE OLIEHSIBAT 110 aMOPTH3HPYCMa
CTOMHOCT, W3MOM3BallKM MeTOabT Ha edeKTUBHATA JIMXBA, HaMajleHa ¢ pasMepa Ha
obesuenkara. [lpomsiHara B croifHOCTTA UM ce orpa3spa B OTuera 3a BceoOXBaTHHTE
JIOXOJIM 34 NMepuoa.

T'bprosekure B3eManus ce obe3leHsBaT, KOraTo € Hajaulie 00CKTHUBHO JIOKA3aTelICTBO. UC
JlpykecTBOTO HSIMa Jla € B ChCTOSHHE A cbOepe JB/DKUMHUTE CYMH, B ChOTBETCTBHE ¢
OPUIMHAJIHHATE YCJIOBUS 1O cenikata. Cymara Ha 0O€3LEeHKaTa ¢ ONpeaes Karo pasjiiKa
Mexly OasancoBaTa CTOMHOCT Ha B3eMaHETO W HacTosata CTOMHOCT Ha ObJeHIHIC
NAPUYHU MOTOILH.

2.11.Marepuajinu 3anacu

MaTepnam{M're 3anacy  BKIIIOYBAT  Marepualad, ToToBa IMPOJYKIHUSA, HE3aBbpHICHO
HPOU3BOACTBO M CTOKH. B cebecrtoiiHocTTa Ha MATCpUAJITHUTE 3alacu ¢¢ BKJIOUBAT
pa3dxoauTe 1o 3aKylnyBaHCTOMIOKYIIHA HECHA [IJIFOC BCUYKW HCBB3CTAHOBUMHW MHUTA, JIaHLILH
U JIPYI'H pa3xoaun A0 HPHBCHAAHCTO UM 3a I10JI3BAHC, pa3XoJan 10 npepa60'n<a'm: HPCKH
pa3xo/id, yCJIOBHO MOCTOSHHH H YCJIOBHO ITPOMCHJIMBH pa3xo/iu.

ITpu norpebnenne maTepHaIHUTE 3amMacH ce OTIHCBAT MO CPEIHO NpeTerjena 1eHu
(cebecroiitocet) [lpu 3axaponpou3BOACTBOTO - [0 CPEAHO MpETerjeHa (TOAHIIHA) IeHa
cebecroifHocT. B kpas Ha ordernus nepwoa 31.12.2014 r marepuanuure 3aracH ca
OlICHCHW Ha MO-HUCKaTa OT HeTHaTa MpoJaXKHa 1leHAa M IlleHara Ha MNpwjioldHBatie
(cebecroliHoCT)

duuancosuTe pa3xoan HE CC BKIIIOUBAT B CTOMHOCTTA HA MATCprAJIHUTE 3allaCH. Ktm Kpas
Ha BCCKHMH OTUCTCH IMCPHOJA MATCPHAJIHHUTEC 3anacCu Ce OlCHIBaAT 110 HO-HHCKarta or
cebecTOoHOCTTa UM U TAXHaTa HeTHA pcainuszyema CTOMHOCT. C}/M'dTa Ha BCAKa 00¢3UeHKA
Ha MATCPHUAJIHUTC 3allaCyl 10 HETHATA UM pCajiu3dycMa CTOHHOCT ce [pru3HaBa Karo pasxo/l
3a Nepuoia Ha 068'3[],6!“(21’1‘21.

HeTHara peajin3dycma CTOMHOCT npeacrapjigBa  o4YakBaHaTta MpoJldxKHa HeHa  Ha
MATCpHAJIHUTC 3allaCHu, HaMalicHa ¢ OUYAKBAHUTC Pa3xo/iH 110 1’1p011a>1<6a'ra. B CJ[y‘l’dii e
MarTepHaJIHUTC 3alacu ca Ouin Beue O6€3II€H€HI/I J10 HETHATA UM peallu3yCcMa CTOHHOCT H 13
HocjaeaApall OTHETEH ICPpUOol CC OKaXKe, YC YCJIOBUATA JOBCJIM 0O 06831161—1[(3']‘21 HE ca Bete
Hajluie, TO Ce BB3IIpUCMa HOBaTa UM HCTHaA peajlu3yeMad CTOUHOCT. C}’M'd'l‘l\ Ha
BBH3CTAHOBABAHECTO MOXKE Jda 6'[)]_[6 caMO JIO pa3Mepa Ha DanaHcoBaTa cToOHNOCT Ha
MATCpHAJIHUTEC 3allaCu  TIpCIu 06e3uem<a'ra. Cyma'ra Ha OGPHTHO Bb3CTAHOBABAHC A
CTOMHOCTTA Ha MaTepHaJlHHUTE 3arnacu C¢¢ OTHUTAa KaTo HaMaJiCcHUC Ha Ppa3xXoJIinre 3d
MarepruaJii 3a I1nepuoga, B KOWTO BBb3HHUKBA Bb3CTAHOBSBAHETO. “pl/l le())lZi)I(()‘d Ha

§
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MATCPUAJIHUTC 3allaCy TAXHATA OaslaHcoBa CTOMHOCT ce NpHU3HaBa KaTto pa3xoa B CPUHOJLA, B
KOHUTO € IPU3HAT CHOTBCTHUAT ITPUXOI.

2.12.lanbum BbPXY A10X0Aa

TeKyIJlHTe JaHBYHHU aKTHUBH W/ Wi nacuBH npeacrapidBar TE3HW 3aAb/IKCHHS HITH B3CMAlts
oT 6[011)1(6']‘21, KOHUTO CC OTHACST 3a TCKYUIMd NEpHUoJa U KOMTO HC €a IMJIAaTCHH KbM JlataTa 1Ha
Oastanca. Te ca U3UMCIIEHU B CHOTBETCTBHE C IIpUIIOXKKHMATAa JlalbyHa CTaBKa H JaHbviH
nmpaBujia 3a obnarade Ha J10X0/a 3a Hepuo/ja, 3a KOUTO ce OTHACAT, Ha Oasa Ha obnaracMms
(l)[/IHaHCOB pesyirar 3a nepuojia. Beuukn OPOMEHH B JJAHBUHUTEC aKTHUBH WK HACHBH Cd
OPU3HATH KAaTO €JICMCHT OT Pa3XoAuTe 3a JaHblIN B OT14yeTa 3a BCEOOXBATHUTE JAOXOJIH.

OrcpoueHUTe JAHBUU Ce M3YUCIABAT MO NACHUBHHUS METO/ 3d BCMUKH BPECMEHHHU PA3IHKH.
Tosa Br/IOUBA cpaBHEHHe MEXIy OanaHCcoBaTa cymMa Ha aKTHBUTE M MACUBHTE B HH/IMBI-
Jyajinvre (PMHAHCOBHM OTUETH Ha JIpy)KECTBOTO M TAXHATa CLOTBETHA JlanbuHa octona. B
CLOTBETCTBHE ¢ u3uckBanusata Ha MCC 12 He ce mpu3HaBaT OTCPOUCHHU JAHDBLIH BbB
BPb3KA ¢ penyTalds, BPEMEHHU Pa3jiMKH CBBLP3aHU € aKUMK B JABILEPHH JPYHKCCTBA I
CBBMECTHO KOHTPOJUPAHU TPEANPUSITHsI, aKo OOpaTHOTO IPOSIBIICHHE HA TE3H PasjiMKu
HAMA J1a ce ¢iyud B Om3ko Objelne. ChIIECTBYBAIM JaHBbUHU 3aI'yOM ce€ OoneHsasar no
OTHOIICHUE HA HAJUYHU KPUTEPHHU 3a MpU3HABAHE BBHB (PMHAHCOBHUTE OTHETH HPC/IH Ik
Objle OTpa3eH aKTUB MO OTCPOYEHU JaHblM. TakbB ce MPU3HABA, KOTATO ChLUICCTBYBA
BEPOSITHOCT 32 PCAJIM3UPAHETO MY MOCPEACTBOM ObJICIIM AaHbUHH NeyaiOu.

[TacuBy MO OTCPOYECHM BPEMCHHM PAJIMKU C€ TNPU3HABAT B MBLJCH pasmep. AKTHBH 110
OTCPOYEHH BpPEMEHHU PpA3JIMKA C€ [pU3HABAT CcaMmMoO JO CTEICHTA, 4e ChIICCTBYBA
BEPOATHOCT Te J1a ObJIaT YCBOCHHU 4pe3 OB/CIIH JaHbUHU 11e4aiOu.

3a OIIPEAC/IAHC HA pa3MeEpa Ha aKTUBHATE W [MTACUBUTE IO OTCPOUCHH JaHBIH ce npuiiarar
JaHb4YHH CTaBKH, KOHTO C€ O4YdKBa Jia 6"bI[aT BJIMAHH 1Ipe3 Inepuoja Ha TAXHATA
peajini3aius.

3HauMTENHa 4acT OT IMIPOMEHUTE B OTCPOUCHUTE JJAHBbYHA aKTHBHU HJIK HACKHBH CC OTpa3iABal
KaTo KOMIIOHCHT Ha pa3xoaa 3a HAHBK B OtueTa 3a BCEOOXBATHUTE JOXO/H 34 HEPHOJIA.
“pOMHH'dTa B OTCPOYCHHUTE JAHBYHM AKTHBHU WK NMACUBH, JbjDKaula € Ha npomsta B
ClipaBecjiBara CTOMHOCT Ha aKTUBU HJIHA MACHBH, KOATO € oTpa3CHa JUPEKTHO B KallHTalla-
TaKkuBa KaTo NMpEOoLCHKa Ha 3€Ms — €€ OTpas3siBaT JUPEKTHO B KalluTala.

2.13.1lapu ¥ napHYHH €KBHBAJIEHTH
3a uesMTe Ha OTYETA 33 MAPUUHMS MOTOK, NAPUUYHUTE CPEACTBA U NAPUYHHTE CKBUBAJICHTH
BKJIIOYBAT Mapu B Opoil, mo OGaHKOBM CMETKH, JAPYTH BHCOKO JIMKBH/IHH Kparkocpouiil
MHBECTHIMN C [IbPBOHAYAJIEH TIALEK JI0 3 Mecela, kakTo 1 6ankoBH oBbpapadn. B Owiatica
OBbpApadTHTE c€ BKIIOUBAT KATO KPATKOCPOUHO 3a/1b/DKEHHE.

2.14. Kanuran

OCHOBHHS aKIIMOHEPEH KamUTall € ChCTABEH 30 0T OS3HAIMYHU OOMKHOBEHH AKIIHH.
JIMBUIEHTH 110 OOMKHOBCHUTE aKLIMU C€ OTUMTAT B HAMAJIEHHE HA COOCTBEHMs KaruTasi 11pes3
nepuoja , B KOHTo te Obart o0siBeHH. HeBHecen Kanuran HaMma.

3aKOHOBHTE PE3CPBU Ca Ch3JAJICHU B CHOTBETCTBHE € M3UCKBAHUATA HA 3aKOHOATEJICTBOTO
M IpEACTABIABAT TOAMINHO IIpEeHacsiHe OT HeTHata nevanbda B pasmep ao 10% or
PErHCTPUPAHUS aKLMOHepeH KanuTaid. Te3u pesepBd He ca pasmpeunendemu. Jpyrure
pe3epBU W HepasiipeiesicHaTta nevanoa Mojyiexar Ha paznpe/lesieHue.
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DHHAHCOBUAT PE3YNITAT BKJIIOUBA TEKYILMS 3a MEepUOJIa PUHAHCOB PE3YITAT H HATPYHANNTC
nevyandn v HenoKpuTH 3aryou, orpenesied ot OTuera 3a JOXOAUTE.

2.15.IleHCHOHHH U APYTH 3aAb/IKEHHS KBM MEPCOHANA
2.15.1 Il1aHoBe 32 AepUHHPAHN BHOCKH

Irlp'dBI/lTGHC'l‘BOTO Ha Perly6nm<a Bbjlf‘apl/lﬂ HOCH OTrOBOPHOCTTA 73a OCHTYPABAHCTO Ia
IMCHCHH 110 TUIaHOBE 3a L[eqm}mpa}m BHOCKH. P’d?XOI[]/['I‘C 1O aHraA’KUMCEHTA Ha ﬂ,py)KCC'I‘BO'IU
Jda npeBeiKjia BHOCKH MO MJAaHOBE 3a ne(bmmpal-m BHOCKHW C¢€ TIpH3HaBaT B OTuera 3a
BCEOOXBATHUTE JOXOAHU IIPpH TAXHOTO Bb3HHKBAHE.

2.15.2 Tl1aTeH rouineH oTnycK

JIpy)KecTBOTO NpH3HaBa KaTO 3a/(bJDKCHHE HEJIMCKOHTHpAaHATa CcyMmMa Ha  OHCHCIHHTC
pa3Xo/M, CBbp3aHU ¢ O0O0E3LETEHUATA, KOMTO C€ OuakBa Ja ObJarT u3Miarely  Ha
CJIY)KMTEJIMTE B 3aMgHA HA TPYAA UM 32 U3MHUHAIUS OTYeTEH NePHo/

2.15.3 Obe3merenust NpH MeHCHOHHPAHE

Jbarocpounoro  3aabipkeHHEe 3@ OOC3UICTEHHE [IPU  [EHCHOHWPAHE  TIPeJICTaBiisiBa
ceratmiHara  CTOHHOCT Ha 3aab/DkeHueTro kbM 31 nekemBpu 2014, B cayuailt na
[ICHCHOHUPAHE Ha CIYKHTEIIUTE.

Cobrnacno m3ucksanusita Ha Kojekca Ha Tpyaa MOpu  mpekpaTsBaHe Ha  TPYJOBOTO
NPaBOOTHOLIEHHE, CJIe KaTo PadOTHUKBLT WK CIYKUTEIAT € MPU00UI NMPABO HA HCHCHS
3@ OCHTYPUTEIEH CTaX padboToaaresT [IpyXKecTBOTO € 3aabJDKEHO Jila MY H3ILIaTH
obesleTeHne, KOeTO BapHpa MEXJIY JIBE W IIECT OpPyTHH MECEUHH 3aljlaTH KbM JlaTaTa Ha
NPEKPATABAHC HA TPYJOBOTO MpaBOOTHoHIeHUE.[|pykecTBOTO He ¢ pazpadorsBalio W e
Ipujara IJIAHOBE 3a Bb3HAIPAMIACHUS HA CIYXKHATEJIMTE CJeJ HamycKaHe HIJIH JIPYIH
JABLJTOCPOYHKM Bb3HArpaXJJeHusi 1oj opmara Ha KOMIIEHCALUH ¢ aKUHH. HWIH JISUIOBC O
COOCTBEHUS KaruTal.

2.16.DuHAHCOBH NACHBHU

DUHAHCOBHUTE MACHUBH BKJIIOUBAT OAHKOBH 3aEMMU U OBBp}lpa(l)TH. ThbProBCKU H JIpYI'H
3aJILJHKCHUA U 3abJDKCHUS 110 (1)I/IHaHCOB JIU3HUHT.

DOUHAHCOBUTE [TACUBH Ce [IpU3HABAT ToI'aBa, KOraTo pr)I(CCTBOTO CTaHe cCTpalla Ha
JOI'OBOPHO CNOpa3syMEHUE 3a (I)I/IHaHCOBI/IH HHCTPYMCHT. Bcenukn pasxoi, CBbLP3al ¢
JINXBHU, CC NIpHU3HaBaT KaTto (1)I/IHaHCOBPI pa3xXoau B Otyera 3a BceoOXBATHUS JOXOJI.

bankoBuTe 3aeMu ca B3eTH ¢ L€/l KPATKOCPOUHO H JIBJITOCPOUHO MOJITOMAraHe JAeiiocita
na Jlpyxecrsoro. Te ca orpazenu B OTuera 3a gunancoBoto cherosinue ( basatica ). nerno
OT Pa3XOQUTE 1O MOJYYaBAHETO Ha KpeauTa. PUHAHCOBUTE Pa3XO/iM KaTo PEMUSL. HIIATHMA
NpH ypex/laHe Ha AbAra WK oOpaTHOTO My U3KYIYBaHE, H MPEKH pa3XxoiH 110 CelKara ce
orHacaT B OTdyeTa 3a BCeOOXBATHHUTE JAOXOJAM HA NPUHUMIIA HA HAYHCIAEHHETO. LPH
H3Io/3Bale MeTo/la 1a e)eKTHBHATA JIMXBA U ce NMPUOABAT KbM MPEHOCHATA CTORHOCT Hil
(pMHAHCOBHS MACHB IO CTENEHTA, B KOATO T€ HE C& yPEeXKAAT KbM Kpas Ha NEPHOIA, B KOHTO
ca Bb3HUKHAJIU.
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3a/bIDKEHUATA 10 (PUHAHCOB JIM3UHT €€ OLEHSBAT MO MbPBOHAYATHA CTOHHOCT, HAMAJICHA ¢
KAITUTAJIOBUS €JIGMEHT HA JIN3WHIOBATA BHOCKA.

TBproeekute 3aibipKeHHst ce TPH3HABAT [MBPBOHAYAIHO 1O HOMHHAJIHA CTOHIIOCT 1
BHOCJICACTBUE €€ OUEHSABAT MO aMOPTH3MpPYHMMa CTOHHOCT. Hamajnena ¢ Iulanamius 1o
ypexkaaHe Ha 3a/IbJHKEHUETO.

2.17.Apyra IpoBH3HH, YCJIOBHH AKTHBH H YCJIOBHH IACHBH

“p()Bl/l'SI/ll/lTC, peacTapjsaBallll TCKYIIHU 3aJb/KEHUS Ha Ilpyn(ecm()'ro, HPOUSTHYHALIIN OT
MHHAaJIH C"b6l/lTI/I$I, YPCKAAHETO HA KOUTO €€ OYaKBa Ja Mopoau HCO6X()111/IMOC'1" O U3X0, 5L
napuiueH NoTOK 0T peCcypCH, C¢€ MNpH3HaABAT KaTo 3albJ/DKCHHUS Ha npyH(CC'l‘BO'l'O.
[ ]pOBl/I'SI/lMTC CC lIPHU3HAaBaT ,ToraBa Korato ¢a U3IbJIHCHH CJICJHHUTE YCITOBH AL

Ilpy)l(CCTBOTO HUMa CeralliHO 3ab/DKCHUE B pe3yJiTaT HA MHUHaTHU CHLOUTHA,

Nma BCPOATHOCT 34 IoracsaBaHc Ha 3aAb/IKCHHUETO aa 6T)I[€ HCO6X()III/IM [IOTOK PeCypCH. 3
Ja 61)]_16 YPCACHO 3aAbIIDKCHHUETO,

Moxe Ja 6]7116 HallpaB€Ha HaACK/IHA OLCHKA Ha cyMaTa Ha 3ab/IXKCHHETO.

Cymara, npu3HaTa Kato MpoBH3Ms, MIPeJACTaBIIsABa Hai-100paTa NpuOIN3UTEIHA OICHKA 1A
M3XOAAIIMTE 1TAPUYHHA NOTOLM OT PECYpCH, HEOOXOJMMHU 3a YPEHKAAHETO HA HACTOSIIOTO
3a/lbJDKEHHE KbM Jararta Ha OasaHca. [Ipu onpenensHeto Ha Haii-goOpaTta npudIH3HTCIHA
OLIEHKA €€ B3eMAaT MOJA BHMUMaHME PUCKOBETE W CTEIIEHTa HAa HECHTI'YPHOCT. ChILTCTBAIILL
MHOIO OT CHOUTHSITA U OOCTOATENICTBA, KAKTO M e(eKTa OT MPOMSIHATA Ha CTOHHOCTTA Hi
MAPUUHHTE CPEJICTBA BbB BPEMETO, KOTATO T€ UMAT 3HAYMTENICH e(DeKT.

[Iposusunre ce npersiexjar KbM Beska OajaHCcoBa JaTa U CTOHHOCTTA UM ce KOPHIHPA.
TAKa 4e J1a OTpa3u Hal-100parta NpudIM3UTE/Ha OIICHKA KbM JlaTaTa Ha OallaHca. AKO Beue
HE ¢ BCPOATHO, Y€ IIe € HEeOOXOAMM M3XO/sil MOTOK pecype 3a ypew/ame Ha
3aIbJIKEHHETO, TO POBU3USTA CJIe/IBa JIa ¢€ OTNHIIIE.

JlpyxecTBOTO HE npH3HaBa YCIOBHH aKTHUBH BLB (PHHAHCOBUTE CH OTUCTH. Tbil KaTO
NPH3HABAHETO HM MOJKE Jia MMa 3a Pe3yJITar MPU3HABHETO HA JI0OXO/I. KOHTO MOKC HHKOIA
Jla He O'bJie peasin3upaH.

2.18.11paBHTECJICTBEHH JapEHHsN

Jpy>KecTBOTO 11pU3HaBa PABUTEJICTBEHH JApeHUsl, KOraTo ChIIECTBYBA CUIYPHOCT, Ue I11¢
ObaT W3IIBAHEHU YCIOBUSTA, OOBbP3aHU € JIAPEHUETO, U UMa CHI'YPHOCT, Ye CHLIOTO HIC
OBJE NONy4eno.

IIpaBuTesICTBEHH JHapeHHsl CBBP3aHU C aMOPTH3UPYEMM AKTHBH €€ [NpU3HaBal Karo
NPUXOJH B IPOABIDKEHHE Ha TI0JE3HUS CPOK Ha T'OJIHOCT HA aKkTWBa, MNpe3 KOHTo cc
HauucasBa amoprusauus. [HpaBureacTBeHure napeHus, CBLpP3aHU ¢ aKTHBH €€ HPEJICTaBs |
B OaJiatica KaTo MPUXOJIH 3a OBACIHIM TIEPHO/IH.

2.19 HecurypHocr HA ¢4eTOBOAHNTE NPUOIHIHTETHH OIIEHKH

le/l H3TI'OTBAHCTO Ha (])I/IHEIHCOBI/Iﬂ OTHECT PBKOBOACTBOTO IIpaBHU pCiula HPCAITOIIOIKCHHSL.
OLICHKH H JA0NyCKaHHuAad OTHOCHO IIPU3HABAHCTO U OlICHABAHCTO Ha AaKTHBH, HACHBIH.
IPUXO/IH U PA3XOAU.

nel‘leTBI/lTCﬂHMTC pe3yaTaTn Morat Hda Ccc¢ pasivvaBaTr OT NPCAINOJIOKCHUATA, OUCHKHTC 1
HOIMyCKaHWATa Ha PbKOBOJACTBOTO W B PCAKHW CJydyal CBOTBCTCTBAT HAIIBJIHO  11d
NPEABAPUTEITHO OUCHCHHUTE PE3YITATH.
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I/In(])opmauuﬂ'ra OTHOCHO CBIICCTBEHUTE [PCANOJIONKCHHI, OUCHKH WU JOINYCKAHHS, KOWTO
OKa3BaT HaW-3HAYUTEJIHO BJIMAHUE BbpPXY MPHU3HABAHCTO H OULCHIABAHECTO HA AKTHUBH.
IMAaCHBH, IIPUXOAN U pa3Xodu € npeJiCTaBeHa no-a0Jy.

2.19.1 Obe3nenka

3a saryba or oOe3lleHKa ce NpH3HABA cymara, ¢ KOSTo OajaHcoBaTa CTOMHOCT Ha Jla/icH
AKTUB WM €JIMHUIA, TCHepHpalla [apuyHu [OTOIHH, HPEBUIIABA BbL3CTAHOBUMATA HM
CTOHHOCT, KOATO € HO-BHCOKATa OT CIPABEUIMBATA CTOMHOCT, HamajleHa ¢ pa3xojure 1o
npostaxxda 1a najaeH akTHB, U HEroBaTa CTOMHOCT B ynoTpeba. 3a j1a olpe/ie/iH cToiHoCTTa
B ynotpeda, pbKOBOJACTBOTO Ha JIpy)KECTBOTO H3UMCIISIBA OUAKBAHUTE ObLJCIUH HaPHUIL
NOTOUM 3a BCsKA €AMHULA, I'C€HEpUpalla INMapuiHM MOTOUH, M ONPEACHs 110J(XO/IsIs
JIMICKOHTOB (PAKTOP € L)l KATKYJIHPaHe HA HACTOAILATA CTOWHOCT HA TE3H HAPHUHH 1TOTOILI.
Ipyn wm3uncnssane na oyakBaHWTe ObACUIM MAPUYHW MOTOUH, PLKOBOACTBOTO HPABH
NPEANONOKCHUS OTHOCHO ObaeluTe OpyTHH redanou. Tesn npejinonokenus ca cbpialii
¢ Opstetitt ¢HOUTHS U 00CTOATENICTBA. JICHCTBUTEIHUTE PE3YIITATH MOIAT J1a CE PA3IHUABA
H Jla Hal0KaT 3HAUUTEJIHH KOPEKUMH B aKTuBUTE Ha [lpykecTBOTO I1pes ciejpaiiara
OTYETHA FOJMHA.

B noseuero Cllydan npH OHNPEACISHETO Ha INPUIOKUMUST JIMCKOHTOB (])aK'rop CC HpaBy
OLEHKA Ha HOJAXOISAIHUTE KOPCKUUHN BbB BPb3Ka C Ha3zapHust puCcK U pHCKOBUTC (])'dK'l‘()pH.
KOHUTO Ca CHC[LI/](I)I/I‘IHH 34 OTHCJIIHUTEC aKTUBU.

2.19.2 TloJ1e3eH :KMBOT HA AMOPTH3HPYEMHTE AKTHBH

PLKOBOJICTBOTO mpepasriexia MoJe3HNUs IKUBOT HA AMOPTHU3UPYECMHTE aKTHBH B Kpas 1L
BCCKH OTUETEH MEPUHO.

Kom 31.12.2014 r. PbKOBOACTBOTO Onpejesisi NONE3HHS SKHBOT HAa aKTHBUTE., KOHTO
HPCJICTABISIBA  OYaKBAHHUS CPOK Ha MoJi3BaHe HAa akTuBUTe OT  JpyKkecTsoro.
JIeHCTBUTENHNS MTOJIE3EH JKHBOT MOKE Jla Ce pasjiMyaBa OT Hanpasenara oueHKa Mol
TEXHUUECKO W MOPaJHO H3XabsBaHe, [IPEANMHO Ha COPTYECPHH MPOAYKTH H KOMIIOTLPHO
00opy/iBate.

2.19.3 MaTepnaJjinn 3anacu

MaTepHaﬂHI/ITG 3alacy ce OlEHBAT 110 MOo-HUCKaTa CTOHHOCT OT LEeHara Ha llpH][()6HB’dllC H
HCTHAaTa peajiuszyeMa CTOHHOCT. ”pI/I OIIpCAiC/IAHC Ha HeTHara peajiniyemMa CTOHHOCT.
PBKOBOACTBOTO B3€Ma INPECABUI Hak-HaaeX/Hara HajgudHa I/lH(])OpM'dLlHSI KbM Jjlarara Ha
l]pHGHH?I/lTCHHaTa OIICHKA. OcHoBHara JEHHOCT Ha pr)I(GCTB()TO € HMIIOKCHA HA
TEXHOJOTHYHH MPOMCHHU, KOUTO MOTrarT Aa JoBeaar Ja PE3KH U3MCHCHHA B IIPOUKIHTC.

2.20.Cebp3ann Jmna

3a ucejira Ha U3rorBsHETO Ha HACTOAIIMAT (l)l/ll{aHCOB OTHCT AKHHUOHEPUTE, TEXHHUTC JILHICPHI
1 aCouMMpaHn JIPpYKECTBda, CHYXHTCIU HAa PBKOBOJAHH TIIOCTOBE U UWICHOBCIC 1ld
YHOPABUTCJIHUTC OpraHu, KakTo H OJIM3KH WIEHOBE Ha TEXHUTE CeMEHCTBA, BKIIIOUUTC/IHO 1
JpyxKecrsara, KOHTPOJIUpaHH OT BCHYKHU ropem6poeHH JIMla, €€ TPETUPAT KATO CBbLP3aln
Jua. B paMKHTE Ha HOpMajHaTa CTOIaHCKa JEHHOCT €€ OCBIIECTRABAT CIACIIKH ChC
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cBbp3add nuua. Hoapobua nHpopmanus 3a onepauuuTe CbC CBbP3AHN JIMLA H PA3UCTHIC ¢
TSIX B Kpasi Ha roJMHara e npejicraseHa s [Ipunoxenne 24.

2.21.dunaHcoBO ynpap/jieHHe HA PUCKA

B xona na obOnvaiiHaTta cu jaedHOCT [lpy)KeCTBOTO MOKE J1a 6T)LL€ H3J10KCHO Ha pasiintin
(])HH&HCOBH PUCKOBE. HaBapHI/IHT PHUCK € PUCKDBT Y€ ClIpaBCAInBaTa CcTOHHOCT Ha ObLACHIMTC
[Hapu4iHu [OTOUM Ha (l)[/IHaHCOBI/IH HHCTPYMEHT 1I€ BapupaT I110paind IPpOMCHHUTE B
Ha3apHUTES 1ICHH. l‘IazapHnm‘ PHCK BKIIIOYBA BaANyTCH PUCK, JTUXBCH PUCK K LICHOBH PHCK.
KpCII,I/ITHI/Iﬂ PHUCK € PUCKDBT, HC ¢JHaTa CTpaHa o (l)I/IHElHCOBl/ISI HHCTPYMCHT HIC IIPHYMIIH
(])I/IHaHCOBH 38FY6P1 Ha Jpyrara, B cnyqaﬁ Y€ HE H3INBbJIHH AOFOBOPCHOTO 3d4)ILJKCHHC.
JInkBuaHuA PHUCK € PHCKBT, UYC JIPYKECTBOTO oM morjgo jJa uma 3aTpyJAHCHHUS  1IPH
MOCPCIIdHE Ha 3aAbJDKCHUATA CH 110 (1)I/IHaHCOBI/IT€ MnacruBH.

2.21.1.BaxyTen puck
JIpyKecTBOTO HE € M3JIOKEHO Ha 3HAYMM BAJIYTEH PUCK, Thil KATO HETOBUTE CUENKH CC
M3BLPUIBAT OCHOBHO B JIEBA U B €BPO. 3a€MUTE 110JYHYEHH U U3ILIALLAHH B €BPO, HE H3Jlarar
JIPY’KECTBOTO HA BAIYTEH PUCK Ha NMapUUHHUs TIOTOK
2.21.2.JIuxBeH pHCK
(DUHAHCOBUTE NACHBH, KOUTO W3jarat JPYXKECTBOTO Ha JIMXBEH PHCK, €a HOJIYUCHHTC
MHBCCTUIMOHHM W 000poTHM OaHkoBH KpeauTu.baHkoBute KpeiuTH ca oOeslleuenn ¢
MINIOTEKA Ha HEJIBM)KHMHU UMOTH U FOAUIIHATA JINXBA MO TAX C€ OlIpees 110
Kobm 31.nexemBpu 2014 r no 1 roauna lu2r mexaxy2uSr mexay Sullr.
3aemu 8480

38111)}'[71(6}—1 usi Ho (I)I/IH.HI/BI/IHF

3a)IbJUKEHUS] KbM CBBP3aHU
[Ipeanpustust 500

Kbm 31 nekemBpu 2013 r. jgo 1l roamna 1Tu2r mexay 2 uSr. mexay Su 101,
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3aemu 16810
3anbikeHust o GuH. JIn3uur 38

3£ILI'I)I1>KCHI/1H KbM CBBP3aHH

[peanpusitus 1441

Edexrnpuure JHXBEHH NPOLEHTH M0 6aHKOBHTE 32aeMHU KbM AaTaTa Ha fajaHca ca :
31.12.2014 31.12.2013

baHnkoBu 3aeMu 4,0190 % 4,234 %

npe,HOCTaBCHHTC 3aCMHU Ca C IjiaBalll JIMXBCH MPONCHT U CPOK HA IToracsaBaHe KaKTo CJIC/IBA:

3aeM CPOK 3a fnoracsipate
Excnpecbank AJ] 1748 28,02,2015
Excipecbank AJ] 6732 28.02,2015

2.21.3.1lenoBH pHCK
JIpyKeCTBOTO € M3JI0KEHO Ha NPSK LEHOBM PUCK, ThH KAaTO CYpPOBHHATa €€ 3aKylyBa
HPE/IBAPUTENIHO B TOJIEMU 00EMHM , a 1IEHUTE Ha IPOU3BEXaHaTa OT Hest NPOJYKIHs cC
oOpas3yBar Ha OCHOBATa Ha JIeHCTBAlMTe KbM MOMEHTA HA pealln3aius Na3apHu 1CHH.

2.21.4.Kpeauren puck
duHaHCOBUTE AKTHBH, KOUTO MOTEHIHANIHO M3JaraT JAPYKECTBOTO HA KPEJIMTEH PHCK ca
NPEeJAHNMHO B3eMaHUsTa OT NPOJaXOu W npenocTaBeHu 3aeMU. OCHOBHO JPYIKECTBOTO ¢
M3JI0KEHO HA KPEJAUTEH PHCK, B cliydyall uYe KOHTPareHTHTE He W3IIaTIT CBOHTC
3aabiokeHust. TlojimTHkaTa Ha PBKOBOJCTBOTO 3a MUHUMH3UPAHE HA TO3H PUCK € HacoueH
KbM OCBHIIECTRSIBAHE Ha MPOJaxOU Ha KIMEHTH ¢ HOJAXOAsIIIA KPeAUTHa penyraiust H
1oJyyaBaHe Ha aJleKBaTHU o0e3neueHusl.

2.21.5.JlukBujaeH puck
PBbKoOBOJACTBOTO Ha JIPY)KECTBOTO C€ CTPEMM Jla TOJABLPKA ONTHUMAIHO KOJIHYECTBO
cBOOOJIHU 1IAPUYHY HAIMYHOCTH C 1]l OCUIYpsiBaHE Ha I10CTOSIHHA JIMKBWAHOCT 3
MOKPUBAHE Ha TEKYIIMTE 3aib/DKeHHs. ToBa ce NoCTUra MHOCPECTBOM CHCTCMAaTa 3
(pMHAHCOBO IJIAaHUpPAHE, KaTO NMapUYyHUTE TMOCTBIUICEHHS W IJIAMIaHUs c€ KOOPJMHUpaT o1
rJIe/HA TOYKA HAa CPOUYHOCT WU pa3MepH.
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3. Herekymu akTuBH
3.1 IbarorpaiiHi MaTepHAJIHH AKTHBH

3ems Crpaau [Mamunu |Cvopb  |[Tpanc |pyrn  JAxtusu [buon.  O0Ginmo
KeHus  |nopTHH B
1 obopya cpeact [JAMA npouec  |axtusn  |JIMA
BaHe Ba Ha
N3TPakK/i
(xunag) f(xunnB) (xunas)  f(xunae) |(xwas) {(xunie)  [(XuiiB) |(xm1.nu) (N1 IB)

Or4erHa cToiinoct
Canno kbm 01.01.2013 r 0 4543 4784 2007 197 139 44 0 11714
Ipnao0uTH npes nepuona 44 182 19 17 271 535‘
[TpexBbpaern OT rpyna 8 rpyna =308 ' _308
OTnucaHu 3a llepHona 27 ) .
H3pbpiueHa npeotenika ()3
“anno kbm 31.12.2013 ¢ 0 4587 4959 2026 197 156 7 I CA
Canno kem 01.01.2014 ¢ 0 4587 4959 2026 197 156 7 0 11932
IHpunodurn npes neprona 801 7 80 l‘3
[TpexBupaeni oT rpyia B rpyna 464 2 -466 0"
OTtnucanu 3a nepyona -51 2 S33
H3pbpiuena npeotenka T i
Canno kbm 31.12.2014 ¢ 0 4587 5372 2026 195 158 342 0 12680
HanvnaHa aMopTri3auisd ‘
Canno kem 01.01.2013 1 893 4604 463 80 76 0 0 o1y
AMopTH3aUHs 3a NepHoaa 182 68 81 20 18 304,
AMOpTH’SaL[Mﬂ Ha OTIMHCAHUTEC -5 Y
Canjo kbm 31.12.2013 ¢ 1077 4667 544 100 94 0 0 0482
Canio kbm 01.01.2014 ¢ 1077 4667 544 100 94 0 0 0482
AmopTH3auHa 3a nepuoaa 184 145 81 19 20 ,H‘f
AMOpTH3ALIA HA OTIHCAHHTE -51 2 Ay
vanio kem 31.12.2013 r 1261 4761 625 117 114 0 0 o8
banaucosa croiiHoct ‘

Kewm 31.12.2012 v 0, 3648 180 1544 117 63 44 0 3590

Kbm 31.12.2013 ¢ 0 3510 292 1482 97 62 7 0 5450,

Kbm 31.12.2014 ¢ 0 3326 611 1401 78 44 342 0 3802

C Pemenue No 12872 o1 29,10,2014 r va BAC e otmenen PA Ne 241104200/07.11,2011 v o1 TJU na HALI
[TnoBaus . BbB Bpb3ka ¢ TOBe € OTMEHEHA M Bh30paHaTa BbpXy yperyanpan nozemiuaeH uMot L asna gaopntii

crpazna no [locranosnenue 3a nanarane Ha o6e3MeYHTENHE MEPKH 1a ocHoBanue un. 195 ab.1o1 JIO1 IK ¢ Hax Ne
26-3-13/05.01.2012 v ot I'J1O na HAII rp. Codust .

[Tpes 2014 1 ca sbBeaeHn B excroatauus JIMA 3a 466 x.qis. O6wmo JIMA Hanwino
amMopTH3MpaHn B ynotpedba ca 3a 4402 xun.ns.
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3.2 IbaroTpaiing HeMaTepHATHH AaKTHBH

npasa

BbLPXY porpaMmHu Benuko
COOCTBEHOCT | NPOAYKTH

(X1J1.71B) (X1J1.JIB) (XIJL.JIB)

Or14yerHa CTOIHOCT

Canyo kpm 01.01.2013r 0 0 0
[TpnnoGuti npes nepuoja 0 46 46
[IpexBbpieHH OT rpyna B rpyna 0
Ornucadn 3a nepuona 0 0
H3ebplieHa npeoLeHKa 0
Caggo xbm 31.12.2013r 0 46 46
0
Canno kpm 01.01.2014r 0 46 46
ITpupobuTH npes nepruona 0 0 0
lIpexsbpaeHn 0T rpyna B rpyna 0
OTnucanu 3a nepuoja 0 0
M3BbplleHa npeoueHka 0
Canpo kbm 31.12.2014r 0 46 46
0
HaTpynana amopTH3auus 0
Canpo kM 01.01.2013r 0 0 0
Amoprisauus 3a nepuoia 0 4 4
AMOpTH3aUHA Ha OTIIMCAHUTE 0 0 0
Hamanenne Ha amopTH3aLMuTe 3a
CMETKa Ha pe3epB OT NPeOileHKa 0
Caunjio kbM 31.12.2013r 0 4 4
0
Canpo kbm 01.01.2014r 0 4 4
AMOpTH3aUKs 3a nepuoja 0 11 Il
AMOPTH3AUMSA HA OTOHCAHUTE 0 0 0
Cano kbMm 31.12.2014r 0 15 15
0
baJsiancosa croiinocr 0
Kum 01.01.2012r 0 0 0
Kbm 01.01.2013r 0 42 42
Kbm 31.12.2013r 0 31 31
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4. MartepuaJjiHu 3anacu

31.12.2014 31.12.2013
TOHA XHJLJIB TOHA XILULJIB
Marepuainu 3anacu 1071 933
['oToBa npoaykuus - 3axap 4885 (»74&%
OBIIIO: 1071 7701

Kom 31.12.2014 r oOe3asrKeHUTE MaTepHallHK 3aHacy ¢a Ha CTOMHOCT - 4 XUJLJIB.

5.Tbproseku H APYIrH B3eMaHHA

31.12.2014 3122013

Bsemanus oT cBbp3aHyu NpeanpusTUst 10414 18440
B T.4. - OT I'pynara oT Thpr.A€HHOCT 4884 14295 ‘

OT rpynata ot (puHaHCHpaHe 5530 4145
B3emMaHUs OT KJIIMEHTH U JIOCTABYHIIA 2979 3312
B T.4. - KJIHEHTHU 114 257

ABAHCH KbM JIOCTABYH LU 2866 3073
Cp1e0HY U NPUCHACHHU B3e€MaHHsl HETHH 370 S03
B T.4. — CbACOHH U NPUCH/IEHU B3eMaHUs OPYTO 619 S0

- o0e3leHKa Ch/I. M [TPUCHACHH B3eMaHHs -249
Jlanbly 3a Bb3cTaHOBSIBAHE 4 0
B 1.4. - JIJIC 3a pb3cTAaHOBABAHE 4 7
OB O: 13767 22257

JIpyKecTBOTO € Npel0CTaBUIIO KPaTKOCPOUEH KPEeIUT Ha CBbpP3aHHTe JIHIA:
"3axapnu 3asoau "AJl - B pazmep Ha 5370 xunis 1 PM3 I'.Opaxosunia EOOJL — 160 xun.is
C JIOTOBOPEH Ma3apeH JIMXBEH NpOLEeHT U 0e3 obesneueHue. [lperocraBeHust aBauc ¢ 3a
J0CTaBKa Ha 3axap KbM (QupMa B ['bpuust M KbM MOMEHTa CTOKaTa He ¢ [ojyuetHa.
JIpyKecTBOTO € Npe/npresio MEPKH 3a YpexkJaHe Ha NPeJOCTaBeHUTE CYMM M CHITA, Ue HIMa

HIJIMKAIIMK 34 00e3leHKa.

6. Ilapuunu cpeacra

BH/I
BajayTa | koauy. | 31.12.2014 31.12.2013

[lapuunu cpencrea B Opoii X.JIB ] 3
[Tapuunu cpe/icTBa Oe3cpounu LB 5 .
JCTIO3UTH
OT TSIX B JIeBa 3 7
BbB BajlyTa €Bpo 2 O
ObUIO: 6 14
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7. AKHHOHEpeH Kanural

OcHoBHMSAT KanuTall Ha IpyrnaTa e B pasmep Ha 9 993 500 1B, pasnpeeiciu
Ha 19 987 6p. oOnkHOBeHu nouMenHu akuuu. [lenusit kanuran e Buecen. Hama

N3KYIICHH cobcTBenu AKIIUH.

HaumenoBanue Ha akumnonepa Opoii akuun Yo

I. "3axapuu 3aoan” AJl rp.I".Opsxosuua 19 987 100

8.PesepBn

31.12.2014 31.12.2013

Peseps o1 npeouenka na JIMA

3aKOHOBH Pe3epBH, KAHTANU3HPAHHU OT feyandaTa 099 099

JlObJIHUTEIIHU pe3epBH,KANNUTAIM3UPAHU OT 1ledandara 2384 4103
ObLHO: 3383 5102

ConrinacHo OBbIATrapcKoOTO TBPTOBCKO 3aKOHOJAATCIICTBO, JPYIKECTBOTO CJIEIBA Ad Ch31dBA 3aKOHOBI
pesepeu B pasmep Ha 10% ot neTHarta nevasnGa 3a pasnpegeneHue, 10KaTo Te3u pe3epBU AOCTUEIIAT
noHe 10 Ha ¢To 0T cTOHHOCTTA Ha OCHOBHMSA KanuTan. ToBa H3UCKBAHE € MOCTUrHATO KbM 3 1.12.2007 roiutii.

llpy)l(CC'l‘BOTO MOXE J1a U3I0J13Ba 3aKOHOBUTE U IOM'BJIHUTEIHHUTE CH PE3CPBH 3a NOKPHUBAHEC 1A 3ary Ol1.

C Pemrenne na Obuworo cvbpanne ot 13.05.2014 r 3arybara 3a 2013 r B pasmep na 1719

XHUJLJIB € ITOKpUTA CbC CPCACTBA OT AOIMBIHUTEIIHUTE PE3CPBH.

12. THproBecku HAPYIru 3aAbJsKeHUA

31.12.2014 31.12.2013
3a/(bJDKEHHs 3a JIaHBK Ieyasnba -
3aAbIIKEHUS KbM CBBbpP3aHu JTULla 746 3560
3a/Ib/DKEHHS KbM JOCTABUHIIU 364 18
3ab/UKEHHS 3@ IOJIYYEHH aBalCH 2006
3abJDKEHHsl KbM NlepcoHana 3a P3 2 L
3a/IbJDKEHUSI KbM OCHTYPMTEIIH 11 7
JJIPJ v JJIC 5 ] 758
JIpyru KparkocpouHH 3abInKeHHs 209 192 ‘
OBbIIO 1337 1742

16
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12a Texkyma wact 0T KpPATKOCPOYHH

3aeMH
Ne Thprobeka banka 31.12.2014 31.12.2013
1 | SG Excnpecbank Codus- 6732 14 863
PCBOHBI/IpaH_l KpE€AUT 3a 1O0CTaBKa Ha
CypoOBa TPbCTUKOBA 3axap
2| SG Excnpecbank Codus-
00OpOHTH cpeJicTBa 1748 [ 947
BCHUYKO 8480 16 810
13. Ilpuxoau ot npoaaxom
31.12.2014 31.12.2013
TOHA XHJLJIB TOHA XIULJIB
Hernun npuxoau ot npogaxobu Ha: N
[pojykums 33606 75017
B T.4. 3axap 33170 33211 54162 75120
CTOKH 28 13598
B T.4. 3axap 23 28 9578 12588
Yeayru 857 757
B 1.u. Haemu 255 272
Hpyru npuxonn 251 391
OB111O: 34491 89972
14.Ipyru npuxoan ot jJeiiHOCTTA
31.12.2014 | 31.12.2013
3anpuxogeH MIAHIIBK MaTepHATH 1 0
OTnucanu 3aabJoKeHns 17 0
Bb3cranosenu pazHocku no aeno T/ ua HATI 5 0
ITpuxoau oT puHAHCHpAHHS 4 4
OblIO: 27 +




3AXAP EA/IT'TOPHA OPAXOBHIIA

llosicHenns KbM MHMBUYAICH FOAULICH (pUHAHCOB OoTuUeT 3a 2014 1

15. Hpomelm B 3al0aCHTe HA roToBa NMPOAYKIIIHA H HE3ABLPINCHO IIPOH3BOJACTBO

31.12.2014 31.12.2013
YBeanucHHe/HamMmaJleHHe He3aBbPIIEHO MPOU3BOACTBO
3aBoJ1 3a 3axap
OobLHO: 0 0 |
Yeeanuenne/namasenne zanacure or I'Tl (6748) (12504
3aBon 3a 3axap (6748) (12504)

ObIO: (6748) (12567)
16.Pa3xoan 3a matepuajn

31.12.2014 31.12.2013
Pa3xo/ 3a OCHOBHU CYpPOBUHH U MaTepUau (26118) (58330)
Pa3xo0/11 3a ropuBa 1 eJ.eHePrus (2050) (4007)
Pa3xoau 3a JONBJAH.M crloMaraTesiHd MaTepraiu (88) (110)
Pa3xoau 3a pesepBHM HacTH (129) (132)
Paszxouu 3a Boj1a (9) (3)
Pa3zxoau 3a paboTHO 00J1€KII0 (8) (5)
Pa3xo0/M 3a KanueapckKy MmaTepuanu (1)
Pasxo/u 3a Jipyru Marepyuasin (3) (23)
OBIIO: (28406) (62610)
17.Pa3xoan 32 BbHIIHH YCJIYTH

31.12.2014 31.12.2013
Pas3xo/u 3a 3acTpaxoBKH (28) (22)
Pasxo/m 3a JaublKM U TAKCH (17) (35)
Pa3xo/u 110 rpaxaiHcku J1oroBopr (92) (157)
TejleKOMYHHKALMOHHH Pa3Xoau (5) (4]
Pa3xonu 3a peMOHT M HOAAPHIKKA (170) (235)
Pa3xoau 3a KOHCYITAHTCKU U OJINTOPCKH YCJIYTH (171) (93)
Pa3xoau 3a HaeMu (3)
Pazxou 3a pexinama (7)




3AXAP EAJI TOPHA OPAXOBULIA
llosicHeHusl KbM MHJIMBU/IyaJIEH roJMiLeH PUHAHCOB oTueT 3a 2014 1

Haer tpancuopr (45) (33)
Pa3xo/u 3a OCBeT/IeHUE U OTOIJICHUE (86)
Pazxoau 3a cTOKOB KOHTPOJI (22) (150)
Pa3xonu 3a oxpaHna (63) (60)
Hpyru pazxoju (162) (89)
ObBUIO: (778) (977)
18.Pa3xoau 3a nepconaa 7

31.12.2014 31.12.2013
Pas3xo/u 3a 3anjatu Ha nepcoHasna (522) (531)
Pa3xonu 3a cCOUMaNHO OCUTYpsIBaHE (72) (60)
Paszxonu 3a 31paBHO ocurypsiBae (27) (22)
Pa3xo/i1 3a BayuepH 3a xpaHa (27) (22)
Hauucienus 3a HeU3M013BaHM KOHIECHPYEMU OTITYCKH | (h)
BCHUHYKO: (648) (636)
19. Pa3zxoau 3a o0e3neHka

31.12.2014 31.12.2013

Obe3ueHKa B3eMaHHs OT KJIHEHTH (52)
Oobe311eHKa Ch/IeOHH B3eMaHHsl (65) B
(O0e31eHKA IPHCH/AEHH B3eMaHUs (184)
BCHUYKO: (249) (52)]
0. J/ipyru onepaTuBHH pa3xoaun

31.12.2014 31.12.2013
Pas3xoam 3a KOMaHAHPOBKH (3) (32)]
Pasxojm 3a wiedHckn BHoc ASSUC (7)
Pa3xoau 3a npejcraBuTesIHN UEIN (2) (1
Pasxoau 3a uneHcku BHoc ESRA (20)
Janbk 3KITO PA 29-1400138 (22) (14)
IlpoBu3uu 3a nencuun (3) 7
OTnucany B3eMaHus (15) (14)
BCHUYKO: (45) (74)




3AXAP EAJ[ TTOPHA OPSIXOBHUIIA
HosicHeHns KbM MHAHBHIyasleH roauinen punancoB oruet 3a 2014 r

21. ®unaHCOBHU NPHUXOaH/PA3X0OAH

31.12.2014 31.12.2013

1 IpuX0J1 OT JIMXBH 110 GAHKOBH CMETKH

lIpuxoan OT NPeAOCTABEHN KPEAUTH 383 502
Pasxoau 3a auxBu no GaHKOBH 3aeMu (563) (1445)
Pa3xo/u 3a nojy4eHu ThproBCKH 3aeMH (67) (09)
Pasxo/i4 3a JMXBH 110 JIOFOBOPH 33 GHHAHCOB JIN3UHT (1) (4)
Pazxoam 3a nuxsu no PA 4) (>)
Pazxoau 3a 0aHKOBM TAKCH U KOMHUCHOHHHU (147) (362)
Ilpuxoan/Pa3xoan ot npomsiHa Ha BIYTHH KYPCOBE (11) (33)
BCHYKO: (410) (1436)

23.11euanba 3a pasnpeaesaeHue Ha eHA AKIHS

Ioaunara Fopgnpara
3aBbPIIBAINA | 3aBBbPIIBAIILA
31.12.2014r 31.12.2013¢

Ilewanba 3a pa3lIpeic/ICHUEC , YyCTAaHOBEHa II0 OTYETA 3a

BCEOOXBATHUTE ITPUXOJN U PA3XOJH B XHJL.JIeBa -2992 -1719
Cpeinio  npeternien Opoif Ha akuuure 3a nepuosa B

XU1.0pokiku 19987 19987
Herna neuani6a 3a pasnpeaejienne Ha eJ1HA AKIHS B JIeBa -149,70 -86,01

25.Cu0nTHS cileq aaTaTa na 6ajaHea
26. OnodpsiBane HA roAUMIHUA QUHAHCOB OTYET

PunaHcoBuaT oTver Kbm 31 jgekempn 2014 © (BKIIOYHTEIHO H CPABHHTCAHATA
nHpopmauusn) e ogoéped u npuer or Chbera na Jlupektopure na 6 mapr 2015

roauHa.
M3n.1mpem0p:k%.lz’... i

/T.C

/I" . Isanosa/
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