VYPEQMTENEH AKT
Ha “Codpma Mapketunr Ctpateaxuc EOOL

YACT NbPBA:OBLUA YACT

YSPELABAHE U ®UPMA

“n,1 C HagToawma YypeanTeneH axT Ce yYpennsa
EAHCNAWMYHO APYWECTBO C OrPaHMUYEHa OTTOBOPHOCT C
duemate ' Codpua MapketuHr Crpareamuc”
EOOA/Haprvara 3a kpatkocT “Apykecrsoro”/
HanMer0B8a=MeTO We e v3Nucsa Ha NaTKuHKUa no
CABAHAA RAYNA:

Sofia Marketing Strategis LTD

CEOANMULUE U ALPEC HA YINPABJIEHMWE

b0, 2 Cepannwero Ha apyecTeoTo e rp,Lodus,.
Palos Butowe,CronmyHa obuinda,obnacr Codusn-
rpag,Penybnuka bearapua.

Anvec va ynpasnerune Ha Opymwecrsoto e rp. Codua
1518, pation Burowa,byn.bpata BuRCTOH 55 naprep an. 2

NMPEAMET HA AEUHOCT
4.3 Adpy~ecTsoro mmMma 3a npeameT Ha 4enHOCT:
MapKeTUHr, PerIaMa, NOCPeAHUYECTBO U Npoaaxba Ha
CROHCOPCTBO B cdhepaTa Ha PasnuuHu aBToMOBUAHK v
MOTOPHW CuCTe3aHKA/ M par Npu,Popmyna egHo,Panu
PDEHCE3I M AR,/ NOKYNKA U AbNTOCPOYEH H3EM Ha CNOPTHK
A OQYVIW 3BTOMODUMAK, KAKTO ¥ BCAKAKBM APYIrv ThProSCKM
CAENKYK M A2WHOCTM, KOUTO HEe Ca 33BpakHerHn OT 3aKoHa,a
Nou yCAOBKME Ye Ce M3UCKBd peruCTpauua,pa3pelieHue
AW T LEHS 38 M3BDPWBAHE H3 HAKOA ABMHOCT,Ta3u
OEUHOCT (U@ Ce OCHhIWECTBRBA Cnen NoNyYagaHe Ha

CoOTBETHATA PEruCTPALMA, Pa3peLeHne AN INUeHI.

CPOK
=n.4 dpyRecTBoTo 8 y4peAeHo 32 HeonpeaeneH CPpok.

EAHOUNER COBCTBEHWMEK A KATIUTANA

S0 5 EarOAMsEH COOCTBEHNMK HE KANWTANE Ha
OpymeCTBOTO B!

Dwan/iyra Buta,

F npuTeMmasan narnoont Ne'
minaneH Hal 0T

BEo-iLHWUTE pabotw THOEH RO

PETUCTPUPAH KATIUTAN

4.6 1) KannTanvT Ha [ pyHecTaoro e B Paimep Ha
200{aeecTa Jnesa, pasnpegene- s 200(asecra)
LoywerTeert 4fna ¢ HOMIHanHa cToMHocT ot 1 (eauH)
nes scern.(2)Uenmar kanutan Ha pyKecTeoro e
33N1CaH U BHECEH OT eAHONMUYHMA CODCTBEHUK Ha
xanuTana Npeay PErncTPauMATa Ha [pyecTsoTo.

INCORPORATION DEED
Of Sofia Marketing Strategies Ltd./EOOD/

PART ONE:GENERAL

INCORPORATION AND COMPANY NAME

Art.1 With this Incorporation Deed a single member
limited liability company is incorporated with the name
Sofia Marketing Strategies Ltd./EQOD/(hereinafter “the
Company”/.In Latin letters the name of the Company
shall be written as follows:

Sofia Marketing Strategies Ltd.

REGISTERED SEAT AND BUSINESS ADDRESS

Art.2 The registered seat of the Company shall be:

Sofia, Vitasha District, Sofia Municipality ,Republic of
Bulgaria.

The management address of the Company shall be:

Sofia Vitosha District ,Bratia Baxton 55 ground floor ap.2

SCOPE OF ACTIVITY

Are.3 The scope of activity of the Company shall include.
Marketing ,advertising ,mediation and sale of
sponsorship in the sphere of different car and moto
racing/Grand Prix ,Formula one and Rally races
etc./:purchase and lang term renting of sports’ and
other vehicles, as well as any other business transactions
and activities, which are not prohibited by the law,
provided that if registration, permit or a license shall be
required in respect of any activity, such activity, such
activity shall be performed after obtaining of such
registration, permit or a license.

TERM

Art.4 The Company is incorporated for an indefinite
term.
SOLE OWNER OF THE CAPITAL

Art.5 the sole owner of the capital of the Company is:
Glanluca Vita, - s
of Rentiblic ~§ 1=

. . Ministry of foreign affairs,
it

REGISTERED CAPITAL

Art.6 (1) The capital of the Company shall be at the
amount of BGN 200(two hundred) Bulgarian leva divided
into 200{two hundred) company’s shares with nominal
value of BGN 1{one Bulgarian levjeach.

(2)The capital of the Company is fully subscribed and
pald-in by the sole owner of the capital prior to the
registration of the Company.




YACT BTOPA:OPTAHW W YITPABNEHUE
OPTAHW

S5A.7(1) Opranu Ha OpywecTsoTo ca:

LEAHOAMYHMA cOBCTBEHMK Ha Kan ATana,m

2. ¥Ynpasurensrt/ure,

ROMNETEHTHOCT HA EAHONUYHUA
COBCTBEHMK HA KATIUTANA

Hn.8(1) EAHONUYHMA COBCTBEHMK Ha Kanurana uma
npaBC Aa.

1L./A3MEHA M A0NBABE HACTOULLMS Yy peonTengH akr:
2.1Tpuema n n3knoYea CoAPYHHMUM, A3BA Chraacue 3a
MPEXBBPAAHE H3 APYMECTBEH OAN OT [PYHECTBOTO Ha
TPETH Mlia, npu yenosue, ve [pywecTsoTo HAMA
AEM3INETEHM M3UCKYEMM TRYAOBM
Bb3HATDAIMABHUA,O0EWETEHUA K 330BAMUTENHU
QCUTYPHUTENHW BHOCKM H3 CTYKUTENMW, BKAKHYUTENHO W Ha
CAYHUTENU, TRYAOBUTS NPABOOTHOWEHMWA C KOWTO Ca
NPEXPaTEHN A0 TPH rO4MHN NPEAU NPeXBLDASHETO Ha
OAPYHWECTBRHUA A8N:

3.Mpuema roanwHus duHaHcos oTYeT,pasnpenens
nevanbara u B3eMa peweHmne 3a HeMHOTO O3nnawaHe;
4.B3ema pewexun 33 HamanasaHe u YBENMUYasaHe
Hakanwurtana Ha OpyxecTBoTO:

5.M3bupa u ocBoboxaasa ynpasutens,on pegens
Bb3IHAIPAMACHUETO MY 1 ro 0cBobOXaasa oOT
OTrOBOPHOCT 33 AEMHOCTTE MY KaTo YNpasuTen =3
Opywecrsore:

6.Bzema peweHms 32 OTKPUBAaHE M 3aKPHUBaAHE HA
RNOHOBE Ha [lpy»eCTBOTO U YHacTUE Ha dpyxecrsoTo B
ApYra ApYyHecrTea;

/.B3ema pewennn 3a npuaobusare u OTYYKAaBaHe Ha
HEABUAMMI MMOTH M BEWHN NP3Ba BbPXY TRX:

8.B3ema pewenus 3a npeassaBaHe Ha UCKOBe OT UMETO
Ha [pyKecTsoTo Cpewy YNpaBuTens v Ha3Hauaea
NPEACTaBUTEN M 33 BOAEHE Ha NPOLECYaNHU AeiCTBUA
CPeLy Hero:

9.B3ema peweHne 33 A0NBAHUTENHM MAPUYHM BHOCKH,
(2)3a B3eTUTE pewerna no an.l,t.Surt.7cecncrass
NPOTOKO C HOTAPWAaNHE YAOCTOEEPABAHE Ha NoANUCUTE K
CbAbPBAHUETO,CHrAACHO 4N.137,31.4 Ha ToProeckmA
3aKOH.

(3)HMWOKHM C3 PEWEHMSR HE EAHONUYHUA
CODCTBEHMK,MPUETH B HAPYWEHMUE Ha an.2.

(4)3a BCUUKM OCTaHanu peweHua no Yn.8,an.1, niswvr
TE3M N0 ~N.8,a0.2 ce CHETaBA NPOTOKON C OBMKHOBEHA
Nutmena popma 6ez aa e HeoBxcaAUMO HOTEPWANHO
YADCTOBEDABEHE Ha NOANUCUTE U CLABPHKIKUETO My,
Cernatko Yn.137,an.4 Ha Toprosckus 3aKoH.Taka B3eTu
PEWEHNATS LLE Ce CYMTAT 38 BaIMAHO NPUBTH ¢
MROTOKON B NUCMEHE QOPMa NOANUCAH OT @AHOAUYHUA
cobereeruk Ha [pyecTsoro.

YNPABWTE.YNPABNEHUE U NPEACTABUTENCTBO

Sn. 8 (1) YnpasuTtenar OprasvM3npa 1 poroBoaM
DENHOCTT3 Ha [lpyecTBOTO CboBPazHO 3aKOHa 1
PEWEHNATA H3 EAHOAMMHYR COBCTBEHMK Ha KanuTana.

PART TWO:BODIES AND MANAGEMENT
~ BODIES

Art.7 (1) the Company’s bodies shall be:

1.The Sole owner of the capital and

2.The Managing Director/s. |

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art.8(1) The Sole owner of the capital shall have the
power to:

1L.Amend and supplement this Incorporation Deed;
2.Accept and expel shareholders and give its consent on
any transfer of shares of the Company to third parties, in
case that the Company doesn’t have any obligations for
outstanding wages indemnities and statutory social
security contributions to employees, including
employees whose employment relationship were
terminated within three years prior to the transfer of the
company shares;

3.Approve the annual financial statements resolve on
distribution of the profit and take decision for its
payment;

4.Resolve on decrease and increase of the capital of the
Company;

>.Appoint and dismiss the Managing Director determine
her remuneration and release her from liability for her
conduct as Managing Director of the Company:
6.Resolve on opening and Closing of branches of the
Company and participation of the Company in other
companies:

/.Resolve on acquisition and disposal of real estate and
property rights over real estate;

8.Resolve on a claim on behalf of the Company against
the Managing Director and appoint representatives for
the court proceedings activities against her.

9. Resolve on making additional cash contributions.
(2)For the decisions taken under par.l,items5,and item 7
a protocol shall be drawn up with notarial certification of
the signatures and the content according to
art.137,para.4 of the Commercial Law.

(3)Decisions of the sole owner adopted in violation of
para.2,shall be null and void.

(4)For all utfelf decisions under Art.8,para 1,apart from
those under Art.8,para 2, a protocol shall be drawn up in
ordinary written form without the need for notarization
of the signatures and its content according to
Art.137,para 4 of the Commercial Law. The decisions
taken in this way will be considered validly accepted with
a protocol in writing signed by the sole owner of the
Company.

MANAGING DIRECTOR.MANAGEMENT AND
REPRESENTATION

Art.9(1) The Managing Director shall organize and

manage the activity of the Company in accordance with

the law and the resolutions of the Sole owner of the

capital.



(2)[Apy*ECTBOTO C& yNPaBAABa U NPEACTABARBE OT
YNpaemTens 8 CbOTBETCTBUE C PELUEHMATA HA
CAHOAUYHMA CODCTBEHUK Ha KanuTana.

(3}MmeTo Ha YnpaswuTens ce Bnucsa 8 ToprosCkus
PerucTep Npu AreHumnA NO BNUMCBEHUATA. Y NpasuTensT
Nonasa B ThproBCKMA PerncTop CBOBTD HOTapHanHo
33BepeHo cernacue c obpasey ot noanuca.
{4)0enacTsBaHeTo Ha Ynpaeutens moxe A3 bvae
OTTEINEHO NO BCAKO BPEME M UMETO My Aa Ovae
33/1MYEHO OT THProBCKKA PErKcTbp OT EAHONUYHKA
CODCTBEHUK Ha KanuTana.

(S)YNpasuTeNaT MOMKE 43 NOUCKE HETOBOTO 3ankyaBane
OT THProBCKMA PErUCTLP,Y4Pe3 NUCMEHD NPeAn3IBecTHe
0o py*ecTBoT0.B TaKkbB cnyyen, pywecTsoTo,B
PAMKUTE Ha Ha e/MH MEeCel OT NONYMaBaHe Ha
npeaussecTueTo, TpRdBa Aa 3anu4um YnpasuTensa ot
THpProBCKKA PETUCTBR,KATO NPU HEN3NBAHEHME
YNEasuTenrT nmea Npaso cam 43 nogaae AOKYMEHTH 23
33NYHABAHE, HE33BMCMMO AaNK APYIO AKUE € HA3HAYEHO
Ha Hero8ara No3uumAa,

(6)OTHOWeHUATE mexay Ynpasutena U [pywecTsoTo ce
ypersaar ¢ [lorosop 3a Bb3naraHe Ha

ynpasnermne. [lorosopsT Ce CKA4Ba B NUCMeHa opma K
Ce noanmcea o1 MMeTo Ha Lpy»eCcTBoTo oT
AULE,YNTBAHOMOWEHO OT EDHONMUYHUA CODCTBEHMK Ha
KanuTana.

(7)Y NpasuTenaT uma 324b/NKEeHUETO A3 YBeA0MM
4e330aBH0 EAHOAMYHKMA CODCTBEHMK Ha KanuTana chea
KaTte 3arybuTe HaaBuwaT ¥ OT KanuTana,KaxkTo W KOrato
M HETHaTa CTOMHOCT Ha aKTUBUTE CbrnacHo |n.247a(2) or

THRPro8CKMA 3aK0OH CN34HE NOA pa3Mepa Ha BNUCAHUA
Haﬂ HTaﬂ.

KOHKYPEHTHA AEMHOCT

Yn.10 (1) bes cernacueTo Ha EaAHONNYHUA COBCTBEHMK Ha
kKanuTana Ha [ApywecTsoTe YNPasuTenaT HAMAa NpaBo oT
CBOZ MK OT YYH40 Ame /13 M3BbPLLIBA TLProBCKu
CASIIKM;

(2)TOPHOTO OrpaHUMEHUE Ce NPWAAra.KoraTo ce
M3SBPLIBa AEHHOCT,CXOAHA C Ta3n Ha [ pymecTeoTo.

{2) YnpasuTensT uma npaso 6e3 ga e Heobxoanmo
Cbrnacue Ha EgHONMYHKMA CODCTBEHMK Ha KanuTana,na
3a8Ma ANBHHOCT B PbKOBOAHKW OPraHo Ha ADyri |
APY#eCTBa,KaKTO U A3 y4acTBa B APYBCTBA C
OrpaHKYeHa OTTOBOPHOCT.

YACT TPETAM3MEHEHMWE HA
YSPEAMTENIHUAT AKT

YBEJIMHABAHE HA KAMTMTANA

“.11(1)YBenuyasaHeTo Ha Kanutana Ha [pyecTeoTo
Ce M3BBNUWBE Ypes:

l1.¥YBenn4asarHe Ha HOMWHENHETE CTOMHOCT Ha AAN0BETE;
2. 33NUCBEHE HE HOBK OANOBE;
3.71pUEMAEHE Ha HOBW CBAPYMHKLMN,

HAMANARBAHE HA KATTUTANA
Hn.12(1) KanutansT Ha [pysecTsoro moxe aa ovae

(2)The Company shall be managed and represented by
the Managing Director in accordance with the decisions
of the Sole owner of capital.

(3)The name of the Managing Director shall be entered
in the Commercial Register .The Managing Director shall
Submit to the Commercial Register her notarized written
consent with a specimen of her signature.

(4)The Sole owner of capital can at any time revoke its
authorization for the managing Director and deregister
the Managing Director, and deregister the latter from
the Commercial Register.

(5) The Managing Director can request her deregistration
from the Commercial register by a written notification to
the Company In such a case the Company shall within
one month after the receipt of the notification, should
deregister the Managing Director from the Commercial
register, failing which the Managing Director shall be
entitled to apply the documents on her own for
geregistration ,regardless whether another person is
appointed to her position or not.

(6)The relations between the Managing Director and the
Company shall be regulated by means of a Management
contract .The contract shall be concluded in writing and
signed on behalf of the Company by a person authorized
from the Sole owner of the capital.

(7)The Managing Director shall be obliged to notify the
Sole owner of the capital immediately after the losses
exceed % of the capital as well as when the net asset
vaiue under Art.247a (2) of the Commercial Act galls
below the registered capital amount.

COMPETITIVE ACTIVITIES

Art.10 (1) Without the consent of the Sole owner of the
capital of the Company the Managing Director shall not
have the right to carry out Business activity on her own
behalf or an behalf of third parties;

(2)The above restriction shall refer to business activity
similar to that carried out by the Company.

(3) The Managing Director has the right withour the
consent of the Scle owner of the capital of the
company, to hold a position in the managing bodies of
other companies and to participate in unlimited and
limited partnerships as well as in limited liability
companies and to participate in unlimited and limited
partnerships ,as well as in limited liability companies.

PART THREE:AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11(1) The capital of the Company can be increased
through;

1.Increasing the nominal value of the shares;
2.5ubscription of new shares;
3.Accepting new shareholders.

DECREASE OF THE CAPITAL
Art.12 (1) The capital of the Company can be decreased




Hamanex Ao ycTaHoBeHus 8 38KOHE MUHUMYM ¢
PEWEHNE 33 UIMEHEHU H3 YUYPeaUTEAHMUA aKT npwv
Cnassaqe Ha HOPMaTUBHUTE W3IUCKBAHWA 33 TOB2
(NPeau3BeCTUE A0 KPEAUTO puTe Ha [pyxecraoro,
BNUCBEHe 58 TwOroBCKUS DErncTep 1 Ap.)

(2)B pewenunero ce NOUQHYBAT UENTa Ha
HAMANABAHETD, PA3MEPBT 40 KOWTO KANUTANLT we ce
HEMEAW U HAYMHBLT,NO KOWTO we ce M3svpwn.

(3) HamanasaneTo Ha kanuTana MOME Na Ce u3BLPILLN
“pes:

1. Hamanasare Ha HOMWUHaNHAETE CTOMHOCT Ha nAnoseTe
8 Kan UTana;

2.Bpviuane Ha aana ot kanuTana ua NPKPAaTUNAUSR
yHaCTMETO Ch 8 [pyxecTsoro CbADYHHUK:

3.0ceo%omaaBane o 384BNMEHNE 33 BHACAHe
HEW3NN3TEHE YacT Ha AeNa OT KanuTana.

NPEOV3BECTUE HA KPEAUTOPUTE

~n.13 (1) PewenHueTo 32 HaMansABaHe Ha KanuTana Ha
ApyXecTsoTo ce npeacTaes B Toprosckus PETMUCTBEP 1 ce
obaeasa.C obnsasaHeTo My ce cmaTa,ve pywecrsoTo e
'OTOBO A2 nane ofesneyeHne Ha BIEMaHUYTA MK 03
M3MNNETH Ha KDEAUTOPUTE, KOWUTO HE Ca CHINECHU ¢
"EMBNABAHETO, 33 AB/NHEHMUATA Cv KbM [3TATA Ha
cbAsABaReTE.

(2) CornacueTo Ha KROCAMTODUTE C HamanasaHeTo ce
npeanonara,ako ao 3 (tpu) meceua ot obAsaBaHeTOHS
PELWEHWETO B ThProsckms PETACTLP T€ HEe U3pazaT
MUCMEHD HECBINACcHeTo cu.

SIVCBAHE HA HAMAABAHETO B

TbPTOBCKMA  PETUCTBP
4. 14 (1) UameHenuneTo Ha YypeautenHua
KT, OTPa3RB2LUO HEMANABAHETO Ha KANWUTANa Ha
Apy=ecTBoTo,ce 8NUCBa B Tbprosckuna PETMCTBR Chaen
A3TUHAHE CPOKa NO NREAXOAHMUA YAEH.
(2) Kem 3a3sBneHmero 33 ENUCBaHe ce npeacTassT
AOKA3aTENCTBA 33 CNa3BaHe H3 M3UCKBAHMATA no
MPEAXOAHMA UneH W NUCMEHE AEKN3PALMS Ha
Ynpasurens de Ha KPEAUTOPUTE, KOMUTO HE C3 CBIAacHHU ¢

RAM3NABEHETO,Ca AaneHu oBesneyeHua unu e n3nnarewx
OBAMBT,

OTrOB0PHOCT HA YIPABUATENSA
HN.15 AXO npepcrasennTe or Ynpasurena gaxqu 3a
BNMCBaHe HA HamanaBaHeTo ca HEBEPHW,TOM AUYHO
CTFOB3PA 3a NPUHNHEHWTE Ha KpeaUTOPUTEe Bpeaun po
Pa3Mepa, a0 KOMTO Te HE Ca Morau Aa ce YAOBNETBOPAT
ot ApywecTsoro.Korato YnpasurenuTe ¢a agsama wau
OBEYE,TE OTrOBAPAT COAMAAPHO.

V3NNALAHWA NMOPALM HAMANABAHETO

47,18 EAHOANYHUA COBCTBEHMK Ha KanuTana morat ga
CE& NPABAT M3NNAWAHWA NOPAAU HAMANABAHE Ha
RANWUTANa Camo CNep KaTO HaMaNRBEHETO Bvae snucanHo
B [bprosckus PErvucTLp ¥ Cnen Karto

KPEAUTOPUTE, M3PA3INNU HECHIAACHE C Hamanernuero,

Down to the minimum required by the law upon
respective amendment of the Incorporation Deed in
accordance with the legal requirements Therefore
(notification to the creditors of the Company registration
with the Commercial Register etc.)

\2)The resolution on decrease of the capital shall contain
the purpose of such decrease the amount to which the
capital shall be decreased and the method to decrease
It

(3)The decrease of the capital can be effected through:;
1.Decreasing the nominal value of the shares in the
capital;

2.Repayment of the share of a shareholder having
terminated its participation in the Compa ny;

3.Releasing shareholders from liability for unpaid parts
of their contributions against the shares in the capital.

NOTIFICATION TO THE CREDITORS

Are.13 (1) The resolution on decreasing the capital of the
Company shall be submitted to the Commercial Register
and shall be announced. Upon announcement of the
resolution, it is deemed that The Company is ready to
S€CUre or repay its debts as of the date of the decrease
to any creditor who does not agree with the decrease of
the capital.

(2)The consent of the creditors with the decrease of the
capital shall be presumed given, within 3 {three) months
following the announcement of the resolution in the
Commercial Register.

ENTRACE OF THE CAPITAL DECREASE IN THE
COMMERCIAL REGISTER
Art.14 (1) The amendment of the Incorporation Deed for
decrease of the capital of the Company shall be entered
with the Commercial Register after the expiry of the
term under the previous article.
(2)The application for registration of the amendment
shall be supported by evidence for compliance with the
requirements under the previous article and a written
declaration of the Managing Director stating that the
debts to all creditors having not consented to the
decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art.15 If the data submitted by the Managing Director
for the purpeose of registration of the capital decrease is
untrue, she shall be held pe rsonally liable for the
damage caused to the creditors of the Company up to
the amount for which they remained unsatisfied by the
Company. Where there are two or more Managing
Directors , they shall be Jointly liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE
Art.16 Payments resulting from the ca pital decrease can
be made to the Sole owner of the capital only after the
decrease has been entered with the Commercial
Register and after the creditors having dissented with




€& nony4rMau obesneyueHme unu nnawaxe.

YACT YETBBPTA:MPEKPATABAHE U
AVKBULALMA HA APYKECTBOTO

MPEKPATABAHE HA APYKECTBOTO

H4n.170pyxecTBoTS Ce npeKkparAasa:

L.lTo pewerre Ha EQHONMUHMA COBCTBENUK Ha KanuTana:
2.Mpes cnusane uau snvBane B dKUMOHEPHO UK B8
ARYTC APYHECTBO C OrpaHuyeHa QTrOBOPHOCT;

3.Mon obasssare B HECHLCTORTENHOCT:

4.0 peweHne Ha OKPBIKHUA Cod.B NpeasuaeHnTe OT
33HOHE CAy4an.

NUKBUOAUMA HA NPYECTBOTO

H4n.18 Mpwu ANKBUAAUNA, NMMKBMABTOP Ha ApyKecTBoTo e
YNpasuTenar,ocseH ako no peleHue Ha EqHoONMYHKS
CoOCTBEHMK & cnpeaeneHo APYro nuue.

SARTTKOYUTENHM PA3NPOPEABU

47.19 3a HeypeneHuTe B TO3M yypeauteneH aKT cayuau

(€ npunarat pasnopenbute Ha geicTeaWOTO 6bnrapcko
3aK0KOAaTeNCTBO.

4. 20 Mpy nameHerus unwm AONBAHEHMA Ha

YYpeautenHus axT,M3BBPLWIEHN NO NPEABUASHUE 33 TOBS

pen,YnpasuTenar otrosaps 33 CBOEBPEMEHHOTO UTOYHO
dKbYann3iupare Ha TexcTosere my.Taka
GKTY3NM3MParMTE BEPCUM HA TO3M YupeauTeneH axT ce
NOANWCBAT 0T EAHONMYHUA COBCTEEHUK U ce
APencrassT 32 0bassABaHe 8 TopProscKua PerucTup.
SNZ1.HaCcToRWMAT YupeauTeneH akT e NPUEeT C pewerHue
H3 EAHONMUHMA COBCTBEHMK Ha KANWTaNA Ha
fpywecreoro,s83eTo Ha 04.01.2021r M e CbCTaBeH u
ACANMCAH Ha DBATAPCKA M GHINMACKY €3UK B ABa
OPUraHana- eanH 3a Lpyxecrsoro v eaunH 3a
EAHONUYHUA CODCTBEHUK. 'pu npoTusopeune mewxay
ABATA TEKCTS, NPEAUMCTBO We MMma BbArapCKUaT.

EAHCAMYEH COBCTBEHUK Ha Kanutana

daHnyKa Bura

the decrease have received payment or collateral.
PART FOUR:WINDING-UP AND LIQUIDATION OF
THE COMPANY

WINDING-UP OF THE COMPANY

Art. 17 The Company shall be wound-up upon:
1.Resolution of the Sole owner of the capital;
2.Merger with ,or acquisition by a joint-stock company
or another limited liability company:
3.Announcement of insolvency:;
4.Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY
Art.18 Upon Liquidation, the Managing Director shall be
its liquidator, unless another person has been appeinted

by the Sole owner of the capital upon its resolution.
CLOSING PROVISIONS

Art.18 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art.20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for rules,
the Managing Director shall be responsible for the timely
and exact update of its text. Such updated text of this
Incorporation Deed shall be signed by the Sole owner
and shal!l be submitted for registration with Commercial
Register.

Art.21 This Incorporation Deed was adopted by virtue of
3 resolution of the Sole owner of the Company, adopted
on 04.01.2021 and executed and signed in both
Bulgarian and English language in two originals-one for
the Company and one for the Sole owner, In case of any
contradiction between the two ve rsions, the Bulgarian
one shall prevail.

Sole owner of the capital:

Gianluca Vita



