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r MaTepuaL'r0! npr{!o5r{Tu rnaBHo qpe3 noKynKa 0 npe/]Ha3HaqeHr ocHoBHo 3a BrafaHe B
npou3BoXcTBeHIt npoUec c qen npotl3B€xlaHe Ha npo,qy(Urq Hrlx yc,ryrH. Hr'lH ca o6eKT Ha
npeKx npoaa)r{6rj, Koraro roBa ce npeqeHr., or npelnpugTxeTot

r npoayxuur, ch3aaleHa B pe3ynTaT Ha npo 3BoacrBeH npouec B npeanpHrrrero H
npeaHa3HaqeHa 3a npoaax6a;

r cToKrJ! npoao6rrTr fnaBHo qpe3 noKynKa r [pe,qHa3HaqeHu 3a npor]tr)(6a;
i He3aBbprxeHo npoh3BoacrBo, npegcTaBrrrsal(o cbBKlrrHocT oT pa?xollu. or Ko}j]'o ce oqaKBa Ia

ce npou3seae npoayKur,rr:
. uHBecrrjuHr B MaTepritureH 3anac - N{aTep0ar'lHo aKTBBx. npuao6rrr }a aHBecr}rut1oHHh uerlr. a

He 3a nor3BaHe;

Marepxa,'lHl,ITe 3anacu ce oueHrBar no no-Huct(ara or aocraBHara crodHocl u HETHara
pea-nmxpyeMa croiiHocr, Pa3,'rrKaTa ce oTgoTa KaTo Apyr0 TeKyu.lr pa3xolh 3a leiiHocTTa.

AocraBHara croiiHocr BKrrrcqBa cyMara or BcuqKr{ pa3xo! no 3aKynyBaHero, npepa6orKara.
KaKTO lj Apyru pa3xo!x) HanpaBeH, 868 8pr3Ka c ,focTaRrrHeTo l,lNr Io cei'auHoTo c]cTogHue ,r
MecTonojlo)KeHre.

Pa3xoAure 3a npepa6oiKa Bx,rulqBar npexa pa3xoar., x orcreNrarreHo HarrrcrrBaHg nocrorHHr,t !l
npoMeHixBr{ ()6Ulonpor3BoAcrBeH!r pa3xo!t{,

Pa3npeAe,'reHhero Ha o6uonpor3BollcrBeHHle pa3xoll{ ce !3BRp[Ba Ha 6a3ara Ha npeKure
pa3xoar, 3a cl)oTBeTHlt, Bll! npoayxqur.

Pa3xo!!,t, (ouro He ce BKrrorrBar B ce6ecroiiHocrra Ha npor3BeleHara npolyKurr u ce orqMfaf
KaTO TeKyUlr' 3a neprola ca:

r xorrrqecrBa NraTepxanu. Tpya 0 apyru npob3BoIcTBeHr pa3xoarl r43BaH Hop:virnHl{Te apaHrul.r:
r pa3xoar4 3a cbxpaHeHre B cKrlaa;
r aaMaHucTpfiaBHxpa3xoAH:
r pa3xoa, no npo,qoK6rTe;

llorpe6neHoero Ha MarepuanHul.e ianacI,, ce oqeHgBa no Merola: CpeAHo-npererJreHil croiHocr,
B Kpar Ha orrrerHrt nepuo! M3 ce oueHqBar flo no-Hl4cKara or orqerHara l,t HerHaaa

peairx3upyeMa cTouHocT.
HerHara pea-na3ripyeMa croiiHLrcr e paBHa Ha orraKBaHara npoliDKHa ueHa, opu HopMzlirHo

npoTrgaHe Ha leiHocTTa. HaManeHa c nprlro cBlp3aHrre c npoAax6aTa pa3\oAr.r. I

K},M BceKx creABaul nepuo,q ce npasu HoBa oueHKa Ha HerHara peanr3yeMa croiiHocr. Koraro
ycnoBatTa! loBeJIIl Ao cHttliaBaHe Ha NlaTepHarIHuTe 3anacH noA Ttx aTa ce6ecToiiHocT, Beqe He ca
Hatl{qe I,IJII{ KOTaTO llMa TICHO AOka3aTer'TCTBO 3a yBeJ.trqeHHe B HeTHaTa pea-nU3veNta CTOfiHOCT jlpaltl

npoMtHa B xKoHoMxqecKtTe o6cTotTellcTBa. cyMaTa Ha o6*qeHKata ce Brr3cTaHoBrB:t TaKa, rre HoBaTa
6anaHcoBa cyMa e no HucKara or ce6ecroifiocrra a npepiBrr'reAaHara erlra pearlll3yeNra croliHocr.

Ce6ecnoitrocn nptt npedocntucttle 1n yc.ty?u

,4oronKoBa. loKor'rKo'r'o nplr npelocraBrHero Ha ycryru ce non3Bar M3. To re ce BrcnrcqBar B
ce6ecroiHocra Ha yc,rlrrrre. Ce6ecroiiHoc'm ce cbcroH anaBHo or pa3xoAhre 3a rpy! x lpyatrre pa3xoAu
3a nepcoHfia, 3aeT B npeaocraBrHeTo Ha ycnyfara, Bl.nrcqrTe"!Ho crryr{ulenHTe. x3nrJrHrBauI] Ha,q3opHa
A€iHocT, lr c'bmBeTHaTa qacT oT o6ulHTe pa3xoAt 3a rrx. Tpy,qtT l] Apyro pa3xollt. cBLp3aHx c
npoADKogTe s o6tUxt aAMuHbcTparr.rBeH nepcorrturr, He ce BKnor{Bar. a ce npr3HaBaT 3a pa3xolx B
nepuoaa. B KoaTo ca Ba3Hr.rKHiLrrr.

Ilpl, npoAax6a Ha M3, 6anaHcoBala cyNra a re3r Marepr.riLnHu 3anacr ce npr3HaBa Karo pal\oll
npe3 nepxoaa, npe3 KoiiTo cLoTBeTHrrT npuxo,q e npr4HaT- cvMaTa Ha BcrKa o6gueHxa na M3 ao
HeTHaTa uM peaJ'rrcyeMa cToiiHOCT, KaKTo ll BcxqKx 3ary6tl oT M3 ce npx3HaBaT KaTo pa3xoAr, !a neplro,qa
Ha o6e3UeHKaTa rJru Ha B63HuKBaHeTo Ha 3afy6rTe, Cyvara Ha eBeltTyautHoTo o6paTHo B!3cTaHoBrBaHe
Ha cToiiHocTTa Ha o6e3qeHxaTa Ha M3, RL3Hl,iKHara B pBynTaT 8a ysenrqeHueTo Ha HeTHara pqL[r3yeMa
cToiiHocr, ce npr.r3HaBa xaTo HaM rsBaHe Ha cyNlara Ha fipfiiHarrre pa3xo,X[ 3a M3 npe3 nepuoAa. rpe3
KOUTO B}3CTAHOB,IBAHCTO E Bb3HXI(H:UIO.

HgKot, M3 Morar Ia 6!AaT oTHeceHx no ciuerKrlTe Ha Apyfi1 axruBx. iiaTo HanpoMep M3, (ouro

ce Ir3noJI3BaT KaTO KOMnOHeHT Ha Cr3AatleHUTe OT CaMOTO ApyXeCTBO CO6CTBeHX CapaAX. C1,Op1,)KeHUt U
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oSopyrtBaHe, M3. orHeceHu KGv rpyr aKTlrB. ce npu3HaBar 3a pa3\oa B npolrrtxeHre nore3lrut xuBor
HA AI{THBA.

2.16. TbproBcxn n,!pyr[ B3eManrlfl
Brel tanrrra B reBoBe ca oqeHeH[ no croi iHoctra Ha Jt\Horo BlSHoKBatte. Btel tanl l ta srs

Banyra ce npeoqeHrBar no 3aMrorrurorHr4r Kypc fla EHll KrNr 3 L I2.
. Karo Kperlffl{ rl B3e\1aHur B}3H}jKH:r]rH ntpBoHarrarHo R npe,qnphrrHefo ce

Knacr(prqhpar B3eMaHu, 863HUKHar'rH or.qupeKTrio npejlocraBtHc Ha crol(ll. )cryl H. ilapx hrlr naprrlHx
eKErBaneHTu Haae6uroplr-

. Koraro nperocraRqHero Ha napH, croKrl urH ycrryrr rra,uaeHu ]le6fifopu e c HaMcpcHr4c
nor'rlqeHure Srrrarcoar axrusu !a SbAar l]pojlaAeHu rre3a6aBHo Hrt,1 B 6ru3Ko 61'Acx]c. Te ce
Kracxoxuupar Karo Ql{HaHcoBu aKTrBr! arpr(aHu 3a fi,pryBaHe.

. IaHruure 3a Br3crarroBrRare ce nperlcraBtr no oplrrl]Harrrrlt pa3vep Ha cyNlara Ha

.  n l J r H r <  B , e \  a H f s  ( <  r p < r c r d s a '  I n i e d c . r o i i r o c

f l rpBora, la,rHo R3eMaHrrra h Kpe.qrr re ce oueHirBar no ueHa Ha rp / toSrsa)re,
Cne,q nl,pBoHa,ranHoro npt3HaRaHe Kpe,lBTrre u B3eMaHI,{gra or X,'l eHTt ll aocraa' rtlll ce

oTqrrar no ce6ecToiiHocT,
Karo KparKocpoqH!, ce KiacH4Juq par B3eNraHut. r(or.rro ca:

. 6e3 OxKcrpaH naaexl

. c OuKcupaH flaaex h ocrarllreH cpoK ,qo naaexa .qo eaHa ro:lrlra or larara Ha drlnancosru

flperne,l Ha B3eNraHugTa 3a o6e3ueHKa ce u3BlpurBA or phKoBoAcrBoro Ha lpyt(ecrBoro B Kpat
Ha BCeXB OTqereH nepuorl  u aKo tNla rHlHKauut 3a o5$ueHKa.3ary6r ' re ce Haqr{cJl tBaT KaTo TcK)'  Ll l
pa3xoA. [IpH6]rrr3rren!rara oueHXa 3a 3aD/6h or c]NrHl{TeJrHl,r. Tp},qHocrSupaeMr x tiec}6xpae\Ir
B3erllaHr{r ce npaBr. Ro|aro 3a cl5xpaervlocTre Ha ufiaTa c)NIa xrrH lracr or He, cbuec'fByBa tsrcoKa
Hec fypHocr. K6N{ BctKo eaHo Be3\laHe ce florlxox/]a tH]rBrrl}zrflHo. KaTo ce npuiafaT ctoTHocl4Nt]l
KpHTepx! 3a oueHKa Ha c66xpaeMocT'ra, Hecr6xpaevure B3eNraHnt cc oTnucBaT. Kofaro npaaHrre
ocHoBaHug 3a ToBa Hacrrntr .  o6e3r{eHKara Ha B?cNlaH0tTa ce I tagl ]crgRa Irpe3 ctolBelHa
KopecnoH,qeHTcka fiopeKTuBHa cqeToBoaHa c\1eTKa 3a BceKH B A B3eMaHe u ce oTpa3tBa B cTaTuqTa
(o5e3!eHKa Ha aKTuBr)) Ha rtuueBara crpa a Ha orrlera 3a Bceo6xBarHut .qoxo'q.

2 . 1 - .  [ l p e  r o c r a B e H x  r a e n x
Bc,rKr 3aeNrr ce orgrrar no HoM HaJrHa croi iHocr ' /ce6ecroi iHocr/ ,  KogTo ce npuerva la

cnpaBeAinBa cToaHocT Ha rpe]locreBeHoro rlo cjler']KaTa, HeTfio oT npexure pa3\olq. cBbp3aH, c re3fi
3aeN1u, fleqa"'r6rre a 3ary6Bre ce npr3HaBar B or'{era 3a Bceo6\BaTHur !oxo! Karo drusaHcoBu rlpuxoAlr
/or naxsu/ npe] neproaa. ia Koiiro ce orHacr 3aeN a.

JIrxBorrocHHTe 3aeMr ce Kr]acu4jruxpar Karo reKlulH. ocBeH 3a 'racrra or rrx, xorro u1e 6r,,qe
ypeaeHa B cpoK Hal] 12 Meceua o1 Kpar Ha orqerHxr nepxo,q.

2.18. IlapnqHn cpe,qcrBa u napfiqfin cr{BnBalreHTI
llapuqHure cpe,qcrBa !.4 napxqHr eKBHBa-neHTH BKnrclBar napuqHu cpe;tcrBa B 6poii u B 6aHKU.

cboTBeTHo a JteBa BrB Banyra,
IIapuqHr.are eKBuBilrleHrfl ca KparKocpogrrx. necHo o6parr\1u EucoKonukBlrrtHr Br'loj'ieHHn. riollro

c o l b p , h a  H C r H d q h l e . l e h  p  \ t i O l  n p O \ l q H a  B . I O H  l O ( | l d  1 1 v .
I IapuqHr.are cpe, lcrBa ce o l {eHrRar no HoM rra-rHa cro i iHocr .  [ ]apr . rHrre cpeacrBa BbB BeI ]1ace

npe/tcTaBrT no 3aKJuorrxrenlru, xypc Ha BI16 KrM 3 L 12.
C,teiKure B qyxlecr'paHHa Bajyra ce BnucBar nlpBoHaqanHo Karo K6Nr clMara Ha

qyxaecrpaHHara Banyra ce nprnara ueHTpturHx,l Kypc Ha ElnfapcKa l_lapo,lHa 6aHKa (EH6) rGNr larara
Ha caerKaTa, KypcoRxTe pa3noKx. B!3H KBalIlr npl, ypex,'laHero Ha re3H napa'rHr{ no3xr(rJH }r.[ npr
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oTqHTaHero Ha Te3 naPrqH! no3ounx npl l  kypcoBc.  pa3rhqHr{  oT Teru,  no KonTo ca 6f r r11 raBcA(H|1.  ce

or l rur 'aT KaTo rb, rHaHcoB, npxxotH rns ouHsHcoBx p lLr \o! r . r  3a nepHor la.  R Ko;r ' r  BtTHHKBaJ.

2.l9.Trpnoecu r apyrr 3aJIr,n,I'erns
3a,lr,rxeHHrra KIM aocraBqxqure x llpyaure rtproBcxH talbn){eHut ce orqurar no

lcropoqecKa ueHa, Kotro ce npteMa 3a cnpaBetuuBara croiHoer Ha liei(era I Kotro [Le 6t!e n.nareHa
s 6b/te!le 3a nory'reHure croKq r ycJryru. oaKTlprpaHU ,lnu He ria ̂ plxecrBolo.

TeNyrqule 3arlrrxeHat ce HaqucrgBar npll T9\troro Bb3HuktsaHe.3art]'jlrieHUtra R]'R narr)Ta ce
npeoueHrr no saK,'IloqrreJrHl{t Kypc Ha BtI6 3a crorBerHara Ba,n)Ta Kl,Nt.qarara Ha clcraBJrHe Ha
qrrHaHcoBLrt or,ier.

Cne,q nbpBoHaqarrHo'r'o pu3HaBaHe rlproBcKrre 11 lpyrll 3artul)Kerr t ce orlrrral lro
ce6ecroiiHocr,

Karo KparNocpoqHr ce Kracu4lrqupar latrbr,{ieH}rr. t(oHro czI:
. 6e3 OuKcapaH naaexl
. c tbuticrpaH na,loK lt ocrarlqeH cpoK lo naAexa !o c,lHa ro:lura or ,larara Ha ohHaHcoBllt

Karo alrrocpoqHll ce Lnacudroul{par 3al6JrxerHr. Korl'r'o ca c QuKcupaH nqnex H ocrart'reH
cpoK ao uarte)I(a Haa e,4Ha folr.Ha oT larara rra crcraRrHe Ha (DuHaHcoBUfl or'ler.

2.20, Ilo,ry.reHs 3aeMx
Bcr'rqxu :ae;vrr nlpBoHaqanHo ce orqhrar no ce6ccroiiHocr, Kotro ce npueNra ta cnpa8ellrrBa

croiifrocr Ha ronyqeHoro no c.lerKara. HcrHo or npeKxre pa3xortll. cBlp3aHu c re3r 3ae\lu. flc,lan6ure rl
rary6ure ce flpo3HaBar B orriera 3a Bceo6xBarHur roxo! {aro (buHaHcoBx pa3xo,qo /3a roxBu/ npe3
neotota.3a Konl()  ce oTHact 3aeMa.

,IlrxBoHocHrre 3aevfi ce Kracroxunpar Karo rex)ulri, ocBeH 3a qacrra or rt\. h-oflTo ue 6lJe
ype,qeHa B cpoK Hall l2 Nreceua or Kpar Ha orqefHur lleproil,

2.21. Jhl3LrHr
K,racudluKauoqra Ha nu3uHfoBl{Te .qoroBopu ce ocbuecrBrBa B Haqar'loro Ha JtulllHra Ha 5a3ara

8a Kpu'aepx0, f lpu npoMrHa Ha ycJroBlrrTa rra rr3rrHroB[t  loroBop. KonTo EoatT Io nporqrra Ha
KpdTepr,rxTe, ce u3Blprlrsa nona cnacutlrxeuur He ruluHfoBule lofo8opH.

Pa3fpaHuqaBaHero Me'cly (buHaHcoB -t 3ltHf ,J e{crlJloarauHoHeH no3 Ha np rt\Horo reKt[lo
oTpa3rBaHe,l  ncpuo,qurlHo npelcTaBtHe B]>B quHaHcoBHre oTqeTH ce r3BtplrBa B cLoTBeTcTEue c
npuHquna "npelnNrcrRo Ha cbAlpi(aHxero npe,ri OopNiara".

@rnancos .,lr.rrrHr
JIs3r Hronorr-v.rar eJr
Jlo3 Hr r a HMC, np,J Ko;To ,rlppiiecrBoro pearHo Hocu Bo,{rrKr4 pr4cKoRe H o6naru.

npou3rurraq, oT npaBoTo Ha co6cTBeHocT. cc Xnacx4) rtBpa Karo q)hHaHcos nu3ttHf, BctKo,'r03uHfoBo
nraruaHe ce pa3npeAerq \{exly 3alrJrxeHheTo h +uHaHcoBUTc pa3xo,qr. TaKa qe Jrr3r4trfoBoTo
3a|fl,rxeHre aa HalvarlgBa c flocTotHeH Te\ln. JltxBeIUTe pa3xolH ce BK,ro'rRar B oT'reTa 3a
Bceo6xBafHur rlo\ort Karo pa3\olu or r.lu)(Bl{ Ha 6a3a c(beKTrBer rr{xBerr npoueHr. [pHAo6rr]rre no
aoroBopt,l 3a OHHaHcoB r'rx3hHr aKTBRB ce aNroprr,r3upar He 5a3a rrone3Hut xrlBor Ha aKTtBa.

OneparnBeH .rln3nHr
Jlu3,tHronon.r- 9aren
Jla:rnr, npu KoiTo Haevo,larejrrr npo,qlnr(aBa ,rla npHTeriiaBa crllecraeHa qacr or Bg,rr{Kr4

pucKoBe u cTonaHcKr,r 03foa0 oT co6clBeHocrra B'bpxy,qa/tcHur aKTr.iB ce Macu4rlruhpa Kafo
oneparlBeH nu3uHr. nopalx roBa aKr Bl,T rre ce BKroqBa B orqera 3a {runaucoeoro cbcrorHue r la
jru3uHronoryqare!'rrL

llnautaHUrra El,B Bp!3ka c oueparxBHxr rH3xHr cc npr3HaBar Karo pal\olu B olqera 3a
Bceo6xBarHue !o\o! Ha 6a3a,rrHeeH MeroA 3a ncprola ra ru3rHra.

,lH3uHroaarej
HaevoAateJrr'r poAblrxaBa /la npxre'(aBa caulecrBeHarlacr or ac qKll pucKoBe Il croflaHcktl

r.r3rortl,l oT co6cTBeHocTTa Brpx) aaleHxq aKrrR.
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flpflxoar,T or saeMr or oneparrBeH jl 3BHr ce npr3HaBa Ha 6a3ara Ha JtnHeiiHrs Meroa B
npoabnt(eH e Ha cpoKa fla cboTBeTHUt Jlta3uIf.

npx orquraHero Ha nu3rHroBr.rre AoroBopu ce cr6nrclaRar x3rcKBaHutra Ha MCC i7.

2.22. IIeHcroHHn n apym 3aabJrrlteHlrq KrM nepcoHa..ra no coultaltHoro r| TpygoBoro
3itrcoHoaaTe!'IcTBo

3aacDKe8ttra KbM nepcoHal'ta I oct fypulenHorc opfaHu3autlll ca 34qbrxeHrq Ha
npelnprrruero no noBo,f Ha MrHan Tpy! noJroxeH oT Haerxr nepcoHai x clolBeTHtlTc ocorypr,ITenHr,J
BHOCKU. KOuTO Ce l,l3t CXBaT OT 3aKOHO,qaTeJICTBOTO. clfraCHO U3llCKEaH0tTa Ha MCC 19. Te BKnK).lBnr H
HaqocJleHUTe KpaTKOCpOqHU IOXOAU Ha nepcoHirna C npOr3\OA HenOI3BaH' OTnlCKn Ha nepCOH&l4 U
HaqrrcreHxre Ha 6a3a Ha lciicTBallxTe cTaBKr, 3a ocrryprBaHe. ocufypuTenHx BrlocKH ar,pxy Te3u

,qoxoAa.

fleficuoHHr u apyrfi 3aah'rrreH l| s
Cr,r,iacHo 6annapcKoro 3aKoHoilareJrcrBo apyxecrBoro e 3arlr)KeHo;ta fl,raula BHocKll BbB

oox,aoeere :a couuzL'rHo Li 3/lpaB8o oclrryprBaHe, Pa3vepbr Ha B ocKHTe ce onpeAerrtl or Kolekca ?a
couu{rnHoro ocrryprBase r 3akoHa 3a 3ApaBHoro ocrryptRaHe Bb3 ocHoBa Ha loxoAure 3a nepllo,fa,
TpyaoBxre orHorxeHr,rr Mex,ty pa6orHrur,rre o crryxrre,lrre 'l rpytiecrBoro. B Kalrecraoro M) Ha
pa6oroaaren, ce ocHoBaaar xa parnope;t5rre ra Ko,te{ca Ha rpyaa u Ha parnopea6rre ra a.iicre:rqoro
ocurypxre"r Ho 3aKoHoaaTenc rBo.

OcHoBHo 3aaurxeHue a pa6orolare,rr e ta x3B'EprxBa 3aalrxrreJrHo ocrryptBaHe a flaerHt
nepcoHa,r 3a {boHA .,fleHcxr{", !ofl6jrHurer'rHo 3a.qGJrxorerrHo neHcuoHHo ocl{rypgBaHe,4roH-q "O6uo
3a6onrBaHe u Mai:iqrHcrBo", OoHA .,Ee3pa6orl,tl{a". OoHA .,Tpyaosa 3JronorryKa }l npooecroHanHa
6orecr" l,r 3apaBHo ocrD/prBaHe,

Pa3Mepxre Ha oclrryprreJrHrre s ocx ce yrBlpxaaBar ccc 3aKoHa 3a 6ro,txera Ha ,4O0 x
3arosa:a 6roaNera na H3OK ra cr,oreerHara roltxHa, BHocKl{Te ce pa3npe.qentr Men(ty pa6orolarent x
ocorypeHoTo nuqe B croTHouieHrer KoeTo e onpeaeneHo B KCO.

KparKocpoqHn AoxoAIt Ha fl€pcoHa!'ra
KparKocpoqHhre aoxo4l oa nepcoua-na nop tlopMara Ira sr,3Harpatiqenua.6ouycu u coqufiH!l

aonr'raulaHag u npuao6uBKn ce npH3HaBaT r(aTo pa3xol B orqern 3a Bceo6xBarHut uoxo! B neproaa, B
KOTTO e nono,l(eH TpyAbr 3a rtx t r]lj ca u3nbr'tHeHl, u3hcKBaHrgTa 3a TtxHoTo nor'lyrlaBalre.

AbnxraMrre or appi(ecrBoro BHocKr no coqu:LrHo Lr 3,fpaBHo oquryp,IBarre ce npu3HaBar Karo
TeKyiI pa3xoA a 3aaar'r)r€Hue B Hear]cKoH] paH pa3Mep. 3ae,4Ho R neproaa Ha HaqHcreHre Ha
crorBeTHuTe aoxo.qri. c KoHTo Te ca catp3aHr,

Kr,M aarara Ha BceKr] (buHaHcoB orqer apyxecrBoro npasx oueHKa Ha cyMara Ha oIraKBaHHIe
pa3xoa no HarpynBaurg ce KoMneHcop)eNr orn)cn-.  Korro cc olrahBa qa r j t fc r :n, tatesa tato
petynTaT oT Her.a3noJr3BaHoTo npaBo Ha HaTp)nah ornlcK. llonafaul Tc ce c] ru 3a KoNlneHcapye]lu
oTnycK Ha nepcoHala ce oTllll'l aT XaTO 3aA6.rlxeHt4e d KaTo pa3xo/l! c3l'p3aH C KpaTKOCpOllHure lOxO,!I,
ra nepcoHlula.

ArrnocpoqHx loxoqtl Ha nepconara
Crr,racHo KoAeKca lra rpy,qa. pa6oroaare,rr e 3aabrxeH aa r3n,ralla Ha nepcoHarra npr

HacltnBaHe Ha teHcnofifia s63pacr o6e3uteIeHhe, toero B 3aBtctlMocr or rpytlosut crDI( B
npeanpxgTxero Mor(e aa eapupa neNay 2 r 6 6pyrlrx pa6orH, 3annal u KbM aaiara Ha npeKparrBaHe Ha
'r'py,qoBoTo npaBooTHoureHxe. IIo cBoxTe xapaKTepxcTr,rKr T€3r cxeMr{ npeJcTaBJrrBaT nraHoBe c
aeouH paHr.r ]]oxoar{,

ClrracHo KoreKca Ha rpyla, pa6oroaa'r'err r r ,r!ra 3a,qbjDr(eHue 3a r3nrallaHe Ha o6*qereHu,
npx npeKpaTgBaHe Ha TpytoB aor'oBop.

Apyr(ecrBoro HgMa nporpaMx 3a lLlrocporrHl4 aoxoAlr Ha nepcoHa,la, xMatKr npe/B :l
crqecTRyBar{sTe Bt,rpeuHo-npricrux pncKoBe B oTpacrna cTpor.rTercTBo! cBrp3aHr crc clrjlHo-
KoHKypeHTHa 6u3Hec cpela, TeKyqecrBo Ha nepcoHana.3HaqrleJrHx HeolrypHocru. cBlp3aHu clc
cKnroqaaHe Ha HoBu,qoroBopo, yqacr!r  B (16ur(crBcHx I  bproBe nopLqFH. HaNrHnrHe Ha rHBecrrroph h
cneqerrBaHe Ha o6eKrx. KaKTo u pelxua no\BcHr{. BanyTHr,r. qeHoBu pucr(oBe u;lpyfx na3apHu OaKrop,a.

21



..ncK AL I LJlnllA- EOOA
q)]4HAI-iCOB OTqET 34 fOII4HATA, 3ABlPtllBAUlA HA 3 | . l:.:0ll

l lpn Br,3HriKRaHe Ha o6crorre.ncrBa karo Han-! .  cKeHc. neHc oHHpaHe u lp. . ;1py).<crBoro npf iarJ
3aKOHOBtTe HOpNlU. Bl{lupaUlll HefOBl{Te 3allDI(eHUt K6Nl lrepcoHana 3a u3njlaLuaBe Ha c}oTRelHBle
o6e3qereHtt o cyM . Kolrro ce npt3laBar Karo pa3xoaH u la;16jlil(eHtt B nepuoaa Ha cbdhlueTo.

CJIeA s3n,rallaHero Ha re3fi loxorlx, 3a pa6oro,lare,'rt He flpor'l3r'uqar llpyrH 3a,l]'rrnieHrq KrNr
pa6orHuuxTe 0 cjryr(fi rerBTe.

2.23. AaHr,.rHx 3aAB,'rrrcfi ne
TeKyqu .qaHlqHx 3a,ltjrxeHrr ca 3aaGrrr(eHusra Ha llplxecrBo,o BIB Bp!3Ka c npur'raraHero ria

laHrrrHoro 3aKoHo.qaTer'lcTBo. cluuTe BIB (btHaHcoBxr dlqeT ce npc,qcTaBtT no cTollllocTh 3
ctoTBeTcTBHe c npaBxnala Ha cborBelHlrr :raHbqeH lJl .Lrr  ?3 unpe;rentHe Ha croi iHocr ' |a Ha BceKx Bl l l l

2.24. CoOcrBeH n:rnnrar
I43rverefi ero B co6crBeHrr KanrrzlJr Ha npeltnp rTnelo Nrexly rarure Ha ,lBa cqeroBoaH,

SMaHca orpa3rBa yBeruqeHr.rero flJlu HaNrzLneHlero B HeroBrre HerHu axrHau npe3 neprola. OcBeH
npoMeHrne B pe3yrrTaT Ha onepaqur cl,c co6cTBcHrKa (yBe,luqeHfie Ha Kallurala. pa3npelleneHre Ha

aHBU;lCHTlr t] !pyr0). H3MeHeflreTO a CO6CTEeHUT Xanlrrarr npe3 nepdorla nperlcTaBt o6ulaTa cyNla Ha
neqan6H1.e hnu 3ary6uTe npe3 To3, nePxoa, He?aBuc0\lo or roBa Aarx re ca npu3Haru B oFera 3a
npfixo;loTe l] pa3xoAure r4JrH !xpeKTHo B coScrBeHrr KarrdTiLn.

Co6crBeHxrr Kanr,ira,r Ha,qpyriecrBoro ce c6cro!r or:

OcroBeH Kanura"'l

,4pyriecrBoro e KanlJTaJroao r e 3a!!r)Kero !a perlcrpupa B TrproBcxr1s perrcrrp onpe.qererr
pa3Mep ocHoBeH Kanl'Tar. KoiTo !a c]r)r(h KaTo oSellieqeH e Ha KpcanToplrTe Ha ,qp]t(ecTBoTo 3a
u3nGIHeH0e Ha Te\HUTe B3e[raHr49 l{6N{ HefO.

(JcHoBHotr Kafll,IT&t Ha lp),x(ccrBoro cc npeacraBr ll0 Heiotsara HoNttlHiutHa crollHocr. c!fracHo
cr,ae6Ho peuieHue 3a pefucTpaqrr,

P€3epBu
3aKoHoBli De3eDBx
,4pyr(ecrBoro 'r,rMa 3atrr,rrieHr{e rta OopMrpa 3aKoHoBx pe3epBu no cuirara Ha T}proBcKug

3aKOH! ApyxecrBeHHr iloroBop ll,1l,r Apyr HopMaTrBeH rloKyNreHT.
4pp! pe3!p8l1
Karo apyau pe3epBU ce olqhlaf peiepBure. 0op\rkpaHh or pa3npe,teneHlrero Ha 6a,'rar{coBara

neq:Ln6a sa lpy)KecTBoTo,
@ufiaHcoBn pe3y,rrarH
Ha'apynaHu nc.ra!6r x 3arv6u o'l MUHalru ro,t,1Hu
CLU|fie ce noco,rBar B orrrera 3a 4JrHaHcoBoro clcrorHue or/terHo of Apyru re crarHu-
'I-ex.r"ut tbnHaHcog oe rr,-rrar
B orqera 3a Bceo6\BarHr.,rr aoxort or/te,rHo ce noco.rBa (buHaHcoBur peynrar or npo.qrrxaBaulr.r

u npeycraHoBeHx / tetHocrH.
O6urirr Bceo6xBareH rloxoA 3a rortrHara B||]k)rrBa HerHara neqan6a/3ary6a la ro.lr,iFara ,r

lpyrurr sceo6xBareH Aoxoa 3a rorrHara. HerHo or,qar6Ka Blpxy ao\oaure.

2.25. AaHr,qu Br,pxy neqxr6al a
TeKyulure,faHqu Brp\)  neqa,rSara ce onpelcnrr B clorBcrcrBre c r3lrcKBaHurra Ha

6bnrapcKoro AaHr'rHo 3aKo oAarercrgo - 3arou 3a KopnoparuBHo|o rorloxoilHo oSrarrHe.
HoMHHarHara aaHlqHa craBKa 3a 2013 r.  e l0% ( 2012 f . :  l0% ).

TeKy[rure raH6'rrjx aKTlrBu r nacuBu ca rc3u 3a.q]ixeH!rr ulrh R3eMaHlr or 6rolxera. xorro ce
orHacrr 3a reKyul,rr x npeAxo;tHlj nepho,fu 14 Kouro ne ca rrrrarenu/eslcTauoBeHu KlNr ]larara Ha
6&raHca.

Pa3xoar,T 3a ,qaHbK npc,qcraB.irrBa cyMara or reK_r_Dlrrr ilaHlK or ne'ran6ara. x3\reHeHxrra ra
aKTlrBure x naclBuTe no oTcpolreHr llaHbuu x nper3qhcreHurTa. npn3HaTr npc3 TcKyulxr nepuot Ha
Texyqs 4aHlux or neua:r5ara:a npelxolru nepl1olu.

Texyu{lrrr AaH}K or negafl6ara ce npclcraBr B orr]era 3a Rceo6xRarrhr ̂oxo/l xaro pa3xol ?a
IaHb{u oT ne.lan6aTa 3a nepuojla. c Ko;fo ce HnNlilltBa cqeToBorlHaTa reqal6a Hr'llt ce yBeJrhqaBe
cr{cToBoaHaTa 3ary6a .
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llpex3qxcneHusra Ha reKyux AaH'buri o'r'nerran6ara ra npeqxo4nr'r nep,4olu. Kol,{To ca npu3Haru
npe3 feKyulur nepxoa ce npeacTaBrT a oTtreTa 3a Bceo6\BaTHrq qo\oa KaTo pa3\oa 3a aaHbux or
neqan6ara 3a renyuur nepuoa.

,{aatuuara neu.rn6a/:ary6a e nera,r6ara/;ary6ara 3a nephoaa! onpeAeneHa cbrracHo
ycTaHoBefltre or rtetcrBautoro laHrqHo 3aKoHo,qaTercrBo npaBuia. Ha ocHoBaTa Ha KotTo ce onpeaeff
pa3Mepbr Ha a6nxlrMuTe/Bb3craHoBUMure/aaHb{u. ,qaHb.rHaTa ne.ra[6a/3ary6a ce onpeAeJrr I
Aexrapupa c roaaruHara aaHbrr 8a .qeKrr apauu, 3a croTBerHrr repxoa.

OTcpoqeHure aaHBqHa aRTuBr,r ,l nac Br ca onpereneH Brp\) crrrr4Hocrrn Ha BpeMeHHbre
n a H b q H H p a r r  K H .  B h r h r 4 K B a u l H  B  p e \ ) r . a r  H n  p a  L P l . r r r k r  r !  \ r e H r )  6 [ n a n i o e a t a  . l  a H 6 ' r H d r a  c r o i H o i l
Ha aKTuarre u nacllBUTe. Kol{To ylracrBar B1)B oop\{upaHeTo Ha d)xHaHcoBrar pe3}"nrar. c)Tcpo,reHqre
aaHarrHx aKTI,{BI,| u nacuBlj ce npelcTaBtT B cqeToBoalrlr fi:rnanc sa nerna 6ala orrlenHo oT lpyluTe
aKTI,lBt fl nacr.rBr.4. cbuluTe He ce KoMreHcrpal B KoHcor'lu/lupalluTe oTqeTt.

[1acrBfi no orcpo.reHu laHrqn ce npl,l3HaBar no orHoLxeHae Ha BcuqKH o6naaaeMu BpeMeHHrr
pa3,'ruKx,

AKTTBT no orcpoqeHu aaHbqH ce np 3HaBar 3a HaMar'rteNrrJTe BpeNleHHr palJrHKx. raH}qHafa
3ary6a xno aaHbrrHr xpeAllTlr.

AKTuBx no orcpo'leHLi aaHlqu ce npa3HaBar lo crencHTa, ,qo Kotro e Bepotrllo /ta HNta 6r,, eula
o6naraeMa neqarrSa, cpeuy Korlo Aa ruolal Aa ce r3norr3Bar HaN{;Lnterv!4fe Bpe^{eHHU pa3riKu.

aaHalrHaTa 3ary6a ont{,qaHlrqHrr Kpe,qrT.
OTcpogeHrre aaHbul.t ce orpa3tBar B J BerltgeHHe Ha cqeroBotHara fletlan6a urll.t Haj\ arleHte lta

cqeToao,alHara 3ary6a 3a nep oAa, ocBeH B c,'ryqaxre, KoraTo aaHlurTe npos3Tr4rrar or onepaqux H,lx
c!6urar. npr3HaTH aUpeKTHo B KanrTar'la,

2.26. OnHaHcoBn uHcrpyMeHTn

llpyxecrBoro KlacuQuqxpa cBorre QHHaHcoBu aKTrBr.r B creaHore Kareroplfl': ..qruHaHcoBr{
amuBr! oTqrrTaHu ro cnpaBearruBa cToiHocT KaTo neqan6a rnr 3afy6a". "3aervrI,, (KpeaHTu) BSeMaH!aq"
r "aKTrB}l Ha pa3noJroxeHxe 3a npolaDK6a:). K,racronxauurra e B 3aBucx]vrocT oT clruHocfra r qerxre
(npeaHa3HaqeHxero) Ha (buHaHcoBxre ar{TxBx k_6M aarara Ha rrxHoro np to6xBaHe. PLKoso.qcrsoro
onpeaem Knacs(b Kaqr.rrra Ha olJHaHcoBuTe aKTuBr4 Ha /tpyxtecrBoro KbM l]aTa'fa Ha nlpBoHarrturHolo
rNt npr.r3HaBaHe B oTqeTa 3a qluHaHcoBoTo cbclorHrre.

llpH nlpBoHa.la,lHoro nps3HaBaHe Ha OrHaHcoB aKTrB, rtpyi{iecrBoro ar nph3Haaa no
cnpaBeA,lrBaTa uM cToiiHocT. nn|{)c, B cryqa; Ha (bxHaHcoBr4 aKTrBlr. KorrTo re ce oTquTaT no
cnpaBear'rrBa cToiiHocT B neqa-n6aTa rrru 3afy6aTq pa3xoaliTe llo c,ller'rKaaa. Koulo ce oTHactr rprKo KrNr
npxto6uBaHero urM u34asauero r.ra rfruarcoaur arrun.

OBHaHcoBure aKT Bfi ce orlHcBar or ortiera 3a rpuHaHcoBoro clcrorHoe Ha lpy)KecrBoro.
KOTaTO npaBaTa 3a noJryqasaHe Ha napr!rHr cpeacTBa oT Te3H aKr|lBr ca x3TeK,lH, H,lri ca npexBlpreHr ri
apyxecTBoTo e flpexBbprlr.rno crutecTBeHara qicT or pr4cKoBeTe H norlr Te oT co6cTBeHocTTa B'bpxy
aKrlBa, AKo apyxecTBoTo npoarnx(aBa aa rtbpxx cr,ulecrBeHara rracr or pllcKoBere lr nor'l3rre
acouuupaHu crlc co6cTBeHocTTa 8a aaleH TpaHcoepopaH 0xHaHcoB axrrB, To npoarrr{aBa aa npr3HaRa
aKTOBa B OTqeTa 3a (brHaHCOBOlO CbCrOrHXe. HO npX3HaBa C5U1O ,l O6e3neqeHo 3aAlnXeHUe (!aeM) la
nonyqeHUTe cpeacTBa,

Or|HaHcoBx ar(,rfiBlr, orquraHx no cnpaBelrxB:l croiHocr, naro ne.Ir.r6a fi"iH 34ry6a
Ta3u Kareropr,rg uMa aBe ooakareropaIl: rtrpxaHB 3a rrpryBaHe (brHaHcoBu aKTrBx. u orqxraH

flo cnpaBeA,luBa-|a cloiiHocr HaHcoBH axTuBr. Karo neq:u6a lrru 3ary6a, @aHaHcos aKTus ce
xjraco4JHllxpa B T:L3n xaTeropHr, aKo e npr{Ao6l,l'r c uen npo!:Dr(6a B KpaTKocpoqeH nraH llnx Bb3 ocHoBa
Ha DerxeHue Ha pa}(oBolcTBoro_

OuHaHcoBx ar{Trar, orqr{TaHo no cnpaBerurBara croiiHocr Karo neqon6a x,'ru 3aD/6a ce
orqxrar B cr'reABauluTe orqerHx nepxoltl no cnpaBelJruBa cToiiHocT. Peanu3upaHxre
Hepeairx3rpaHlrrc neqanou r.r 3ary6a oT npoMgHa B cnpaBe,tnuBaTa cToiiHocr Ha qjxHaHcoRu aKTrBo,
orqxraHx no cnpaBelrHBa crofiHocT. KaTo eqar6a hrx 3ary6a ce BMKrqBar B orlera 3a Bceo6xBaTHug
aoxo! 3a neptona. npe3 KotiiTo ca Bb3HuKHair.

Kpearrn n BrenaHus
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KpeAarl , t  l . t  B3eMaHLrf l  ca r letepuBarfBHn r l rHHattcoBl4 r lhr B c O KcxpdHH l ' r ru J_craHoBuNIra
nralltaHag1 Ko'To He ce KorHpar Ha aKTrBeH na3aP- KpearTuTe ce oueHtBar B oaqeTa 3a qrrHaHcoBoro

cbcrorHue no ce6ecroiAHocr,  B3eMaHrqrn ce nlcrcraBqr x orqr lar no croi iHocl-ra Ha rtxHoro

BA3HuKBaHe, Har\{aureHa c pa3Nrepa Ha o6e3ueHKaTa 3a Hecb6upaeNlll cyMx. TesH aKrxBll ce Exr'lloqaar B

rpynara Ha TeKyrqgTe axrHBr{, xoralo Mar}prTeTGT rM e B paMKl,tTc Ha 12 Meceqa llrr B o6rrlaeH

onepaT0BeH uHKln Ha apyxecTBoTo. a ocTaHaJ'IuTe - Karo HeTeKyult,
Tasx rpyna Or.rHaHcoBx aKrxBx BKtrrrcqEa: flpe,locraBeH 3aeMu! T6pfoBcxl,l B3eMaHut. apyrrl

B3eMaHUr OT xosTpareHTU U TpeT0 nUUa! napxqHr cpeac'rBa u naprqHt eKBuB:LneHar- JIH\BeHll tT,qoxo. l
no KpeAuruTe ce npx3Hasa KaTo 0rrfiaHcoB nprxo/t B ofqeTa 3a Bceo6xBarH14t iloxoa.

B rpar ra orqerHur nepuo! apytiecrBoro oueHtBa,qa,rlr ca iracranrnu clobri.rt l't
o6cToqrencTBa- KooTo noKa3BaT Halrrqrero Ha o6eKTxBHx aoKa3arerrcrBa, Har'lafarl0 o6e3ueHKa lla
B3eMaHUtTa.

<D$HaHcoBx aKTnBr da pa3no,roti€Hue ra flpoaail{oa
@lHaHcoBUTe aKTxBx Ha pa3no,'ron{eHxe 3a nporax6a ca HeleprBaruBH,l aKTuBrl. xoaro ca

npuAo6uru c raKaBa uerr h,lli He c:I rLlacroruupaHl'l B /lpyre .pytla. ()6rqaiiHo re opeAcraBrtBar aKuHH
r'rr'rr .qr!'roBe B apyltr lpyxecTBa. npuao6r4Tx c l{HBecTtlul,loH a ller'l l, ce BKrlrcqBal K6Ni HcTexyulHTe
aKTlJBr. ocBeH aKo HaMepeHuero Ha AplxecrBoro e Aa ro npoAaBa B pa^1Kare Ha crle,qsaulrrl ll Lleleua

I aKT BHO Trpcti KynyBaq,
OuHaHcoBrre aKTu6u Ha pa3norroxeHxc 3a npoaax6a ce ou.:HgBar no:

- cnpasearrxBa croiiHocr 3a apyr(ecfBa. rluuro Klluxa ca 6opcoBo KoropaHx

CnpaBetrrBara croiiHocr Ha re3u aKrnBU ce onpereJrt qpe3 npunaraHe Ha 6opcoBara ueHa Ha rlaii-
cKopouHara caerKa. npx ycJroBter{e He e lM?Lno 3HaqoTeJlHa npoMtHa B tlKoHoMtqecKuTe ycjloBllt B
nepxoaa Ntexay aaraTa Ha caetKaTa u oTrleTHaTa traTa. ,llu

- qeHa Ha nphaooaBaHe - 3a lpyxecTBa oT 3aTRopeH Tan, 3a Kor.rTo e Tp)lHo aa ce HaMeptT

aaHH0 3a aHanoroBu na3apH0 cIenKI{,
Ed)eKTure or npeoueHKara ao cnpaBea!'rrBara croiirjocr. ne,{arr6r und 3ary6x. ce nptl3HaBar B

,,Apyl. BceoSxBareH AoxoA" c l.r3K,rrcqeHue Ha 3any6ore or o6e3ueHKa, !o MolveHTa Ha ornlrcBaHe Ha

OuHaHcoBxr a(TuB. IIpu ornr{cBaHe Ha (boHaHcoBrjr aKrxB HarpynaHara nerran6a t]nu 3ary6a, npr3Hara
npe]lu B !.apyr Bceo6xBareH AoxoA". ce npeMacrdrxurpa or co6crBeH Kanfiall B neriar'l6ara llru
3ary6ara Karo !.Kopekuuq or npel{nacrQuKauxu",

AxBrraeflTx no axurx H /te!'roBe. KnacHOrqupaHt Karo QuHaHcoBl., aKrHBx Ha pa3noJlor€Hue 3a
npo.q&K6a, ce npu3HaBar r orqr4TaT B orqera 3a Bceo6xBarHhr aoxoa, Koaaro ce ycraHoBu npaBoro Ha

,qpyxecTBoTo aa noryqlr nr'ralrlaHe.
IlporexaBaHxre xHBecrlrrlxH Ha pa3nonoxeHue 3a npoAax6a ce !pernexAaf KGiu Kpat Ha BceKll

orgereH nepxo.q, aaL'lu ca Hacr6nur'llt ca6hrh, I o6croqrcncrBa, Kotiro noKalRar H;uItr'{rero Ha
o6eKToBHn AoKa3arencrBa, qe 3a oraer.leH Ouuaucoe anrre x,r rpy a aKTuBu Ma o6e3ueHxa. Te ce
06e3qeHrBar, aKo 6a,'raHcoBara croiHocr e no-Bxcoxa or orraKBarrara HM Rt3craHoBt4NIa cyNia. CyMara Ha
npo3Harara 3ary6a or o6e3ueHKa e paBHa Ha pa3nxKara Nlexlry qeHara Ha npuao6uBaue H Texytr(ara
cnpaBellr'I1.,Ba cTollHocT,

ou aHcoBu racuBr u nHcrpyMeHTx Ha co6crBeH KalrrraJr

,4pyxecrBoro Knacrorqupa Ar"rroBu uHcrpyNteHTu x lrHcrpylleHTr Ha co6crBeH Kanuran ur'llt
KaTo (bxHaHcoBU 3aALl7(eHrt lljll,i Karo coocrReH Kanslan B 3aBllcllMocT or cl,lqHocrra t1 ycrloBHtra B

aoroBop cr,c cboTBer Hxt KoHTpareH f o]'HocHo Te3u uHcTpyMeHTlr.

Or|HaHcoBH IIacfiBn
aDrHaHcoBure nacxBH BK,rroqBar 3aeNrl'l (Kpe!xrH). 3a,ll'Jrr€Hflq K},M aocraB'ruqx x Apyfr

xoHTpareHTx, flp0 nLpBoHarr&qHoTo npx3HaBaHe Ha d)xHaHcoslfie IladrBu, apyl€cTBoTo fx npu3HaBa no

cnpaBeArrxBara uM crotHocr, n,rloc pa3xolxre no caerlKaTa! KonTo ce oTHactT nptKo K6M
npuroosBaHero xna ,3aaBaHero ea rlunarcoeur nacuB, Cne.q nlpBoHaqar'rHoro npo3HaBaHe

ApyxecrBoro oqeHrBa 3aeMr.rre (Kpe/turure) no aMoprr3r.rpaHa cro;Hocr c 3lrori3saHero Ha Merorta Ha

e d e K r x B H H q , l  \ B e H  n D o u e H  f ,

2,27. AoroBopx 3a crporrencrBo. OTquraHe Ha A6!'rrocpoqHn toroBopn 3a yc!,ryrfi
IIpHxoAr.rre flo AofoBopu 3a crpor,{TercrBo BLrrrcqBar:
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