OAWT KOHCYNT 2004 OOL
H23831CH Jh RHCOB QLUT
W SARbYHK KoreyATalMA

AOKJ/IA{ HA HEBABUCHUMUA OAUTOP

Jo EAHoANYHUSA cOGCTEREHNK HA KaHATaNna

Ha ,MAPKAH ACET MEBH/ZKMBHT” EOO[

Hoxnag oTHocHO oguta Ha GEHAHCOBHS OTHET
Mupenue

Hue wuseBpmimxMe oAuT Ha QuHaHcoBusa oTyeT Ha ,MAPKAH ACET MEHMAXKMBHT* EOO/
(»/lpyxecTBOTO"), Ch/bPXKALY 0THETa 332 PUHAHCOBOTO CBCTOAHKE KbM 31 AekemBpu 2016 F. 1 oT4eTa
3a nevanbata WM 3arybaTa M APYrHd BceoGXBaTeH FOXOJ, OTHETa 3a NPOMEHHTE B COBCTBEHHA
KallHTaZ H OTYeTa 3a HapUMYHHUTe NOTOLHM 32 TOJAMHATA, 3aBbpIIBalla Ha TasW JaTa, KaKTo H
HOACHUTEHHTE NPHIOKEHHUA KbM QHHAHCOBHA OTYET, ChAbPXKAI(H U 0606I[EH0 ONOBECTABAHE Ha
C'bINeCTBEHNTE CUEeTOBOAHH MOJAHTHKH.

[lo Hame MHeHHE, MPHICKEHHAT QHUHAHCOB OTYET NPEJACTARS JOCTOBEPHO, B'bB BCHYKH ChULECTBEHH
acnexkTH, QHHAHCOBOTO CbhCTOAHMe Ha JlpyxecTtBoTo KbM 31 jexkemBpu 2016 F. B HeroBuTe
GHUHAHCOBM PE3YATATH OT AeHHOCTTa M NAPUYHHTE MY NOTOLM 3a TOAWHATA, 3aPbpLIBAINd HA Ta3H
AaTa, B CbOTBETCTBME C MexAyHApOAHHUTE CTaH)APTH 3a GHHaHCOBO oTyuTaHe (MCDO), npueTH oT
Esponefickus ceioz (EC).

ba3a 3a u3pa3aBaHe Ha MHEHHe

Hue mapbpumxme HalKsA OUT B ChOTBETCTBHE ¢ MeXxZyHapoAHHTe OJUTOPCKU cTanaapTH {MOC).
HaluuTe OTTOBOPHOCTH CBHIVIACHO Te3H CTAHAAPTH Ca ONUCAHH JONBJAHHUTENHO B pasjena OT Hallud
Joxaaz ,OTroBOPHOCTH Ha OJMTOpa 33 OAMTAa HAa QHUHAHCOBHA oTYeT". HHe cMe He3aBHCHUMHU OT
JPpyXeCcTBOTO B CbOTBETCTBHE C ETHMHHA KOZEKC Ha NpodecHOHANHHTE C4eTOBOANTeNU HAa ChBeTa 3a
MeXAYHAPOAHH CTaHAApTH MO eTHKa 3a cueToBoauTead (Kogekca Ha CMCEC), zaefHO ¢ eTHYHHTe
HM3HCKBaHHA Ha 3axoHa 3a He3aBHCHMHA QHUHAHCOB oAUT (3HPO), npUMOXUMH N0 OTHOLIEHHe Ha
HAIIMSA OAUT HA QUHAHCOBWA OTYeT B Bbirapus, kaTo HHe U3MNBAHHXME U HAUINTE APYTH eTHIHH
OTFOBOPHOCTH B CBOTBETCTBHe ¢ M3ucKBaHHATA Ha 3HPO u Kogexca na CMCEC, HHe cuuTame, ue
OJHTOPCKHUTE AOKA3aTE/ICTBA, NOJAYYEHH OT HAC, Ca JOCTATBYHH ¥ YMECTHH, 3a Aa OCHUrypaT 6asa 3a
HallleTOo MHEHHE.

Apyra mudopmanusa, pasandHa oT GUHAHCOBMA OTYET H OJUTOPCKHA AOKAAZ BBPXY
HEro

PBLKOBOACTBOTO HOCH OTIOBOPHOCT 3a Apyrata HHpopMauud. Jipyrata uudpopManHs ce ChCTOH OT
AOKJAaj 3a J[eHHOCTTa, H3roTBeH OT pPBKOBOACTBOTO ChIVIAaCHO [JlaBa cefiMa oT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/II04BA pMHAHCOBHSA OTYET U HALIHA OJUTOPCKY ZOKIAA, BhPXY HEro, KOATo
OOJYYHXMe NPeH JATATA HA HALIHA OJHTOPCKH AOKIAJ.

Anpec: rp. Cotusn, Byn “Akag. MBad Escrpatves Newos” Ne 104, et. 3, othuc - 5,
Ten: G2/358 28 65, Tenipaxc: 02/958 29 60: E-mail: office@@auditconsult bg
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O0WT KOHCYNT 2064 O0f
HaxasHcKM QUHAHCOB 0T
¥ GAH RYHI KOHGYFTALIMM

HameTro MHeHue OTHOCHO QuHAHCOBUA OT4YeT He o06xBama ApyraTa HHGOPMALMA U HHe He
H3pasfABaMe KaKBaTO # ja e GopMa Ha 3aKJKYEeHHe 3a CHTYPHOCT OTHOCHO Hefl, OCBEH aKo He e
M3PHYHO [I0COYEHO B JOKAaJa HH U JI0 CTENEeHTa, A0 KOATO & IOCOYEHO.

BB BpB3Ka ¢ HAWMA OAWT HAa QHUHAHCOBMA OTYET, HAWIATA OTIOBOPHOCT Ce CBHCTOH B TOBA A4
npoueTeM ApyraTa MHQOPMaLMa W 1O TO3W HA4YMH A3 NMPELeHHM JJantu TasH Jpyra HHPOpMalus e B
CBIECTBEHO HECEOTBETCTBHE C GHHAHCOBHUS OTYET /M C HALIMTE NO3HAHKA, IPUAOGHTH II0 BpeMe Ha
O/IHTA, HJIH 10 IPYT HAYHH M3TJEX/a A CbABPXKA ChIECTBEHO HENIPABHIIHO JOKAAABAHE.

B ciyqait 4e Ha 6asara Ha paBoTaTa, KOATO CMe M3BBPLUIHIM, HHE JOCTHTHEM [0 3aK/IKYEHME, Ye e
Halule CHINeCTBEHO HeNPaBHIHO AOKJAaJBaHe B TasH Jpyra MHPOpMauwus, OoT Hac ce M3HCKBa ja
JoKJajBaMe TO3U QaKT.

HsmaMe kakBo a OK/IaiBaMe B TOBA OTHOLIEHHE.
AonsaHumennu esnpocu, koumo nocmass 3a dok1adeane 3aKoHBsM 3a C4emME80IcM8omo

B ponbiiHeHHe Ha HANTHTe OTTOBOPHOCTH H Z0K/IajBaHe ChraacHo MOC, no oTHoeHHe Ha AOKIaa 3a
AeHHOCTTa, HMe H3MBJHHXME M NpOLEAYPHTE, A06ABEHH KBM HM3HCKBAHHTE MO MOC, cwraacuo
YKkasaHusaTa Ha NpoQecHoHalHAaTa OPraHH3aUUA Ha AUIIOMHPAHMTE EKCIepT-CUeTOBOUTENH H
PETHCTPHPAHHTE OAUTOPH B Bbarapus - WHCTHTYT Ha AHIIOMHPAaHUTE €KCIEPT-CYETOBOAMTENH
(MAEC), uspapenu na 29.11.2016 r./yTBbpAEH! OT HeliHUA YnpaBuTeleH cbBeT Ha 29.11.2016 r. Tezu
IPOLeAyPH KaCasAT NPOBEPKH 3a HAMUIMETO, KAKTO U IPOBEPKH Ha YOpPMATa H ChAbPKAHHETO Ha Ta3H
Apyra vHQOpMalMa € 1ea Aa HH HOAIOMOrHAT BBE GOpPMHpAHE HAa CTAHOBHIE OTHOCHO TOBA JaJIH
ApyraTa HHGOpPMalKA BK/IOYBa ONMOBECTABAHMATA U AOK/IA/BAHUATA, IPeJBUAEHH B [aBa cegMa oT
3aKOHa 3a CYeTOBO/ACTBOTO, IPH/IOKHM B Bhirapus.

Cmanosuuje 88 8ps3ka ¢ 4. 37, a4 6 om 3akoHa 3a ciemosodcmeomo
Ha 6asaTa Ha W3BBLpIIEHHTE NPONEYPH, HAIIETO CTAHOBHUINE €, Je:

a) WHQopmauusTa, BKI0YeHa B JA0KNaZa 3a AeHHOCTTA 3a GMHAHCOBATA TOAMHA, 332 KOATO e
M3roTEeH QMHAHCOBUAT OTYET, ChOTBETCTBA Ha GHHAHCOBHS OTYET.
6) AokmagbT 3a AEHHOCTTA e WSTOTBEH B CHOTBETCTBHE C WSHCKBaHHATA Ha [JlaBa ceAMa OT

3axoHa 3a c4eTOBOACTBOTO.

OTroBopHOCTH Ha PBHKOBOACTBOTO M JIMIATA, HATOBapeHM C OGHI0 YNpaBieHHe 3a
¢$uHaHCOBHA O0TYET

PBKOBOACTEOTO HOCH OTTOBOPHOCT 3a H3rOTBAHETO M AOCTOBEPHOTO IIPEACTABAHE HA TO3H GbHHAHCOB
oT9eT B choTBeTcTBHe ¢ MCPQ, npunoxumu B EC M 3a TakaBa cHcTeMa 3a BbTPElIeH KOHTPOJI,
KaKBaTO PBKOBOACTBOTO OMpeAesiss KaTO HEO6X0AUMa 3a OCHIYPABAHE M3TOTBAHETO Ha (MHAHCOBU
OTHETH, KOHTO HE CbABPXAT ChILECTBEHH HENPABHIHH OTYHTAHKSA, HE3ABHCHMO JA/H Jb/DKAILH ce Ha
H3MaMa WJIH rpelIka.

llpn wmaroTBsiHe Ha QUHAHCOBHA O0TYET PBKOBOACTBOTO HOCH OTTOBOPDHOCT 3a OLeHABAaHe
cnocobHocTTa Ha JIpYKecTBOTO Ja MPoAB/UKH A2 OYHKIHOHHpa KaTo AeficTBamio IpeAnpUsaTHE,
OMOBECTABAHKH, KOTATO TOBA € IPUIOKHMO, BBIIPOCH, CBBP3aHU ¢ NPENONMKEHHETO 3a AeHCTBALO
Ipe/iIpUATHE H H3NO/I3BaHKH CY€TOBOJHATA Ga3a Ha OCHOBaTA Ha IPE/II0JI0KEHHETO 33 AeHCTEALI0
NpeAnpUsATHE, 0CBEH aKO PBKOBOJCTBOTO HE Bb3HaMepsABa Ja JIMKBMAMpA JIpy>KeCTBOTO H/IM A3

Anpec: rp. Codna, Gyn. "Akag ¥Haau Eactparves lewos’ Ne 104, a1 3, oduc - 5,
Ten: 02/958 29 65; renlhakc: 027958 29 60; E-mall: office@auditconsult.bg
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QLWT KOHCYNRT 2004 0L
He2dBUCHM PUHEHLOB OAUT
1 A YR KOKCYITALMM

IIpeyCTaHOBH JIeHHOCTTA MY, M/IM aKO PbKOBO/ICTBOTO Ha NPAKTHKA HsIMA JPYTa aNTEePHATHBA, OCBEH
Jia IOCT'BIIY 110 TO3HM HAYHH.

OTroBOpHOCTH HAa OUTOPA 32 OANTA HA PUHAHCOBHUSA OTIET

Hamure nes ca Aa nosiy4uM pasyMHa CTeNeH Ha CHTYPHOCT OTHOCHO TOBa JaAH (HHAHCOBUAT OTHET
KaTo UA/10 He ChAbPKA ChLIECTBEHH HENPAaBWJIHH OTYMTAHHS, HE3aBUCHMO JIaJH AB/DKALIY Ce Ha
M3MaMa HJIH TPENIKa, M Ja H3[afeM OAMTOPCKH NOKIaf, KOHTO Ja BKJIKYBA HAWIETO OJUTOPCKO
MHEHHe. PaayMHaTa CTelleH Ha CUTYPHOCT e BHCOKA CTeNeH Ha CHIYPHOCT, HO He € rapaHIjys, 9e O/IuT,
M3BBPUIEH B ChOTBETCTBHE ChC 3aKOHA 33 HE3aBUCHMESA QHHAHCOB ofuT H MOC, BuHAary e paskpHBa
CBILECTBEHO HENPaBHJIHO OTYMTAHE, KOrAaTO TAKOBAa ChUIECTRYBA. HelpaBuiHu OTYHTAaHHA MOTAT Ja
Bb3HHKHAT B PE3Y/ITAT Ha H3MaMa WY IPeliKa M Ce CYMTAT 3a ChLeCTBEHM, aKO 61 MOTJI0 PAa3yMHO Aa
(e 0YaKB3, Y€ TE, CAMOCTOATEJHO HJIH KAaTO CLBKYIHOCT, 6MXa MOIJIM /la OKQXKAT BAMAHHE BHLPXY
MKOHOMMYECKUTE PellleHHs Ha NoTPeGUTEIMTe, B3eMaHH B'h3 OCHOBA Ha TO3M PUHAHCOR OTYET.

Karo yacT ot opHTa B choTBeTCTBUE ¢ MOC, HHe H3no/i3Bame npo¢ecn0HanHa IIpeileHKa M 3alla3BaMe
HpO(l)ECHOHaﬂEH CKENTHUHM3BM IO BpeMe Ha IeJiHd 0AuT. Hue CBINO TaKa:

* uAeHTHQULMpaMe U ONEHABAME PHCKOBETE OT CBHIYECTBEHHM HEIPABHJIHH OTYHTAHHMA BbB
GHHAHCOBUA OTYET, HE3ABHUCHMO JIa/TH AB/DKALIH Ce HA M3MaMa HJIH IPeulka, paspatorBame u
H3NLAHABAME OJMTOPCKY NPOLEAYPH B OTTOBOP HA Te3H PHUCKOBE M NOAydaBaMe OAMTOPCKH
A0KA3aTe/JICTBA, KOHTO Aa Ca AOCTATHYHU H YMECTHH, 3a Ja OCHTYPAT 6asa 3a HAllleTO MHEHHE.
PHCKBT /ja He Gbje PasKPUTO CHUIECTBEHO HENPABMJIHO OTYHTAHE, KOETO € DPeayaTaT OT
H3MaMa, € I0-BHCOK, OTKOJIKOTO PHMCKA OT CBLIECTBEHO HENPABMJIHO OTYHTAHE, KOETO e
PesyaTaT OT rpelllka, ThH KaTO H3MaMaTa MOXe Ja BKJIK4YBa TaliHO CIOpasyMsBaHe,
¢GamuuduIKpate, npesHaMepeHH NPONYCKH, M3fABAEHHs 33 BBESKJAHE HA ofUTOpa B
3361y /ieHHe, KaKTO M NpeHe6perpaHe MK 3a06MKa/sTHe HA BLTPELIHHS KOHTPOJ.

* [MojiyyaBaMe pa3bHpaHe 3a BBTPEIUHHA KOHTPOJ, MMall OTHOWIEHHEe KbM OJHTa, 3a Aa
paspafoTUM OAMTOPCKM MpOLEAYPH, KOMTO JAa Ca MOAXOASAIM TpH KOHKDETHUTE
0BCTOATE/NCTBA, HO He € Ije/i H3pa3gBaHe HA MHEHHE 0THOCHO eeKTUBHOCTTA Ha BBTPEIIHHA
KOHTpos Ha J|py»*eCcTBOTO.

¢ OneHABaMe YMEeCTHOCTTa Ha H3MO0J3BaHHTE CYETOBOAHH MNOJUTHKM H pasyMHOCTTa Ha
CYETOBO/HHTE NMPHGIU3UTE/HH OLEHKH U CBBP3aHUTE C TAX ONOBECTABAHHSA, HANPAREHH OT
PBKOBOJACTBOTO.

® [ocTMramMe [0 3aK/IOYeHHe OTHOCHO YMECTHOCTTAa Ha H3NO/A3BaHE OT CTpPaHa Ha
PBKOBOJICTBOTO Ha CYETOBOAHATA 6a3a HAa OCHOBATA HA NPEANOJOKEHHETO 3a AeiiCTBAILO
mpejnpuATHe W, HA 6a3aTa Ha IOJyYeHHTe OJHTOPCKH AOKA3aTe/CTBA, OTHOCHO TOBA JA/HM €
Ha/HIe ChbIEeCTBEHA HECUTYPHOCT, OTHACALA ce AC CHOMTHA MM YCIOBHS, KOUTO BHXa MOIVIH
Ad MOPOJAT 3HAYUTE/THH CbMHEHHs 0THOCHO ClI0COBHOCTTa Ha JIpy:KeCcTBOTO Aa NPOAB/DKA A3
GYHKLHOHHPA KaTO AeHcTBAaIO NpeJNpHSTHe. AKO HHe NOCTHTHEM /0 3aK/IYeHHe, ye e
Ha/IMIE ChINECTBEHA HECHTYPHOCT, OT HAC (€ M3MCKBA Aa NpHUBJedeM BHHMAaHHE B OJUTOPCKHA
CH AOKJaJl KbM CBbP3aHUTE C Ta3H HECHTYPHOCT OTOBECTABAHUA BLB QUHAHCOBHUS OTHET HIH
B C/Iyvaii Ye Te3W OTOBECTABAaHMA Ca HeaJleKBaTHH, 1a MOAUGHIEpaMe MHEHHeTO CH. HauuTe
3aK/IIYEHHSA Ce OCHOBaBAT HA OAHTOPCKUTE /O0Kas3aTeJCTBa, NOJAYYeHH A0 AaTaTa Ha
OAMTOPCKHA HH JOKNaj. BhAewn cbOUTHA MK yCAOBHMA ofade MOraT Aa CTaHaT NMpPHYHHA
Alpy>keCTBOTO /i3 IPEyCTaHORH QYHKIMOHHPAHETO CH KATO AeCTBAI0 MPeANpUsTHE.

Agpec: rp. Cothun, Syn. "Akag. ViesH Escrpatves Mewon” Ne 104, eT. 3, oduc — 5,
Ter: 62/9%58 23 65; ren/carc: 02/958 29 60; E-mail: office@auditconsult.bg

Crp.3



QAWT KOHCYRT 2004 00R

HERAMKUCHM (PUHAHCOB 00T
Y LAHLYHY KONGYRTaLK

¢ OLeHABAME LAJOCTHOTO MpPEJCTABHAHE, CTPYKTypa H ChALDXKAHME Ha (QHHAHCOBHMA OTYET,
BK/IOTUTENHO ONOBECTABAHHATA, M Aa/1H QUHAHCOBUAT OTYET IPeJCTABA 0CHOBOMO/ATALMTE
3@ Hero C/ie/IKM M ChOHTHSA [0 HAYMH, KOHTO NOCTUra JOCTOBEPHO NPEACTABSHE.

Hue xoMyHHKHpaMe ¢ PEKOBOACTBOTO, HApe/ C OCTAHA/NMTE BBIIPOCH, INAHHPaHUA 06XBAT M BpeMe Ha
H3O'bJHEHNE HA OJWTA M CBIIECTBEHHTE KOHCTATAMH OT O/HMTA, BK/IIYUTEIHO CBIIECTBEHU
HeJ0CTaTBIUH BBB BbTPEUIHHA KOHTPOJI, KOMTO HAEHTHUIHPAMe 110 BPEME Ha H3BBPILIBAHMA OT HAC
OJJUT.

Onuropexoe JApyxecrso

»OJHUT KOHCYJT 2004” OO0
I'p.Codua 1612,

Oyn.AxnMBan Er.l'emosNe 104, et.3,

Yopasuten: At.Qununosa-Crandera

PerucTprpan ogarop, OTTOBOPEH 33 0gHTA:
Aranacka ®ununosa-Cnanuesa

05 I0ru 20172

Agpec: rp. Coduin, Byn. “Axog Meau EpcTpaTues Mewos” Ne 104, e1. 3, oduc — 5,
Ten: 02/958 29 65; renidhaxc: 02/958 29 60; E-mail: office@auditconsult bg
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Hme Ha OpyKeCTBOTO: MAPKAH ACET MEHUJUKMBHT EQO/J

Ynpaeuren:
Bopucaas Cnacos

CueraBuTen:
a.e.c.AHaToani MiyoBckH

Anpec Ha ynpaBJeHHe;
rp. Codmus, 6ya. Hapurpaacko moce Ne 115 H

O6cayxBammn 6aHKH:

OBB AJl



MAPKAH ACET MEHUKMBHT EOOJ

OTHYET 3A BCEOEXBATHUS J0X0]
3a FOAEHATA, 3APLPIBaIa Ba 31 nexemBpn 2016 roguna

Mpancxenan
Jpyrs noxonu u 3aryom ot Aettnocrra 3
Pasxonu 3a BEHITHH YCIYTH
JApyru pa3xomn 3a JeHHOCTTA 5

(3ary6a)/Ileganda or onepaTaBHA AeiinocT

(3ary0a)/[lewan6a npeau JansLK BEPXY Dedanbara
Pasxon 3a nausk BEpXyY neuantara

Hetna (3ary6a)/meuanta 3a rolaeEATa

JApyr BeeodxXBaTel NOX0R 33 FOJHAATA, HETHO 0T AAHBK
OBIIO BCEOEXBATEH J0X0J 3A 'OJJHHATA

Jama wa coemasnne: 31.03.20172.
Hacmoruuam unarncoes omiem e 0d00pen na 25.05.2017 2,

ITpunosicenunma na cmpannyy om 5 do 30 ca nepazdenna sacm om punancosns onrem.

Ynpaeumen: i Z i

MAPKAH opucnas Cnacoe
ACET MEHUIDKMDBHT EOOH] :
EWK 201441327

Cocmastimen:
o.e

3asepun cvanacko soumepexu doxnad om 05.06.20172,
d.e.c. Amanacka Heosa ®ununosa-Cranueca

"0dum Koncyam 2004" 004
Ynpaeumen - Amanacka Chanyesa

2016 BGN'000 2015
BGN'000

. (829)

3 1)

()] 1

@ (831)

@ (831)

1G] (831)

) (831)




MAPKAH ACET MEHH/AKMBHT EQOL

OTYET 3A PHHAHCOBOTO CHCTOAHHUE
kbM 31 aexemepn 2016 ronnna

Ilpaiaomennus

AKTHB

HeTexyns aKTHBH

HHBECTHITMOHHH HMOTH 6
HHBECTHIIMH B aKIIMOHEPHH APYXKECTBA 7

OBINO AKTHBH

COBCTBEH KAIINTAJI 1 IIACHBH
COBCTBEH KAITHTAJL

QcHoBeH xanmuTan

Hepasnpegenena neuanGa

Henoxpura 3aryba

IMACHBH

Tekymn 3a L EKeHHN

3axp/DKeHAN KBM CBEP3AHH HPSIIPHATHA 9
TEHProBeKH 3aXBDKSHAS 10
OEINO HACHBH

OBIO COBCTBEH KATIMTAJI H HACHEH

Hama na cocmaenne: 31.03.2017=
Hacmosiuguam dunavces oniem e edobpen wa 25.05.2017 2.

THpunoxcenuama na cmpanuii on: 5 do 30 ca Hepazderna wack om PHRGHCOSUR OMNERL

Yrpasumen:
ACET MEHMAPKAH’ L i TE Bdpucnas Cnacos
EWK 201441327

Cucmagumen:

"Ooum Koncynm 2004" Q0T
Ynpaeumen - Amanacka Cnanvesa

31 pexemepr 31 nexemepm
2016 2015
BGN'000 BGN'000
1613 1613
48 48
1661 1661
1 661 1 661
2442 2442
47 47
(842) (838)
1647 1651
13 10
1 -
14 10
14 10
1 661 1661



MAPKAH ACET MEHHZKMBHT EOO],

OTYET 3A TAPHYHHTE ITOTOIIHA
32 FOAMHATA, 3aBLpMBAMa Ha 31 AexeMBpH 2016 roauxa

IpriexeHua 2016 2015
BGN'000 BGN'000

[Mapa9aHE DOTCOH OT ONEPATHBHA AeHHOCT
[MramaHus HA DOCTABIHL 3) (1)
Jlpyru nocTRINeHIA/(TNAMIAHNA), HETHO 3 (1)
HeTHH IAPHYEH NOTOUH 0T onepaTeEBHA fcHOCT - (2)
IMapH9YHY NOTONH 0T HRBECTHIHOHNA AckimocT
HeTHH DAPHYHH HOTONN HIMOI3BIHH B HHBCCTANBONNA AeligocT - -
Ilapyuyan woToud oT pHAAHCOBA AelinocT
HeTHR OfpHYHA NOTOUE H3MOJ3BAHH BBB PHHAHCOBA AgiliHOCT - -
Herno (HaMa/eHde)/yBeHYEHNE HA NAPHIHATE CPEACTEL H MADHUHHTE
EKEHBAJCHTH - 2
IMapuunan cpeacTRa H NapHYMHH CKBHBATCHTH Ha 1 AHYapH - 2

ITapuunH cpeacTBa B NAPHYHH ¢KBHBAENTH 0a 31 JexeMBpH -

Hama na cocmaeane: 31.03.20172
Hacmoswuam gunancos omuem ¢ ododipen na 25.05.2017 2

Hpuneacenuama na crmpannyn om 5 oo 30 ca nepazderna yacm om GURARCEERR pmuem.

puciae Cnacos

e MAPKAH
MEHWIDKMBHT B
Cremasumen: EWK 201441327 ) ooR

.e.c.Anaimonuii Wivoaciku

3asepun cvznacie odumopcku doxnad om 05.06.2017z
o.e.c. Amanackg Heosa @uannosa-Cnarvesa

"Odum Konucynm 20047000
Ynpaeumen - Amanacka Cranueg



MAPKAH ACET MEHH/UXMEBHT EOOJ]

OTYET 3A TIPOMEHHTE B COBCTBEHHS KAIIATAJ
3a roAHHATA, 3aBbpmBaAmA wa 31 nexemppn 2016 roguma

Mpenoxenna

Canno kem 1 aayapu 2015roanna

IIpomenu ¢ cobemeenun kanuman 3a 2015 z0duna

OO0 BceoBXBATSH AOX0/, 33 TOJHHATA

Cango kb 31 nexemepn 2015 roanaa &
Iipomenn 6 cobcmaenun kanuman 3a 2016 zoduna

00, BeceoOXBATEH J0X0, 33 FOJHHATA

Canno xknm 31 pexemepn 2016 rogana 8

Jlara 5a ceerasame: 31.03.2017r.
Haemoruuam grunancoe omuent e 0dobpen na 25.05.2017 2.

Ocnoben kannran Hepasnpeaenena Q6o coGerBen
nexanGa/ KANHTAJI
HENoKpHTA
3aryba

BGN'000 BGN'000 BGN"000

2442 40 2482
- (831) (831

2442 (791) 1651
“4) 4

2442 (795) 1647

HMpunoncenuama na copanusu om 5 do 30 ca Hepaadenna uacm om QUHAHCOSUA OMYEN.

3asepun cvznacno adumopcku dorrad om 05.06.20172
d.e.c. Amanacka Heosa Pununcsa-Chanueea

"Odum Koncynm 2004007
Ynpaeumen - Amanacka Chanvesa




MAPKAH ACET MEHHJXXMBHT EOO/J,

T'OJHINIEH PHHAHCOB OTYET 3A TOAMHATA, 3ABEPIIBAHIA HA 31 JEKEMBPHU 2016roauma

OTYET 3A BCEOBXBATHHA 1OXO0J 1
OTYET 3A PHHAHCOBOTO ChCTOAHHUE 2
OTYET 3A IAPHYHHTE NOTONH 3
OTYET 3A IPOMEHHATE B COBCTBEHHA KAITATAJI 4
NPUIOKEHAS KBM rOAUIMITHAA ®UHAHCOB OTYET

1. THOOPMAIIHA 3A IPY)KECTBOTO 5
2. OCHOBHH ITOJIOKEHHA OT CYETOBOHATA NNOJAHTHKA HA APYKECTBOTO 5
3. IP¥TU JOXONH H 3ATYEH OT IEMHOCTTA 26
4, PA3XOJH 3A BRbHIOHK YCIYIA 26
5. IPYTH PAIXO/JH 3A NEITHOCTTA 26
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1. HHOOPMAIIAA 3A APYKECTBOTO

»Mapkan Acer Menmmimbar” ¢ EUK 201441327 e eqHONMYHO APYXECTBO ¢ OrPaHHMUEHA
OTrOBOPHOCT, YIPE/ICHO M AeHCTBAIIO CBHITIACHO 3aKOHKTe Ha PemyGiuka Buirapus cue cegamume
Ha ynpasnenue rp.Codus, 6y, Lapurpaacko moce 115H.

DHHAHCOBMAT OTYET € ofo0pen 3a MybmukyBaHe or O6mOETO cBOpaHME Ha APYKECTBOTO Ha
25.05.2017 r,
1.1.Cobcmsenocm u ynpaenenue
KoM 31.12.2016r. kanuTana Ha apyxecTBoTo € 2 442 100 nesa.
Ennonmuen cobcTBeHMK Ha Kamuranza Ha ,Mapkan Acer MeHHIKMBHT” EOOJI e
- ,,Mapkan Xonmuur” AJl — 100% ot xanmuTana;
Jpy»*ecTBOTO Ce Npe/icTaB/sABa i ynpasissa oT Bopucaas CrosHor Criacos
1.2.Ilpeomem na oesinocm

[IpeameThT Ha AEHHOCT Ha APYKECTBOTO € MOKYNKO-Npojaxta M OTAABaHE N0 HAEM Ha
HEABWKHMH HUMOTH, KAKTO H BCAKA JIpyra, HezaGpaHeHa OT 3aK0Ha JeiHOCT.

1.3.0crosnu nokazamenu na cmonanckama cpeda

OCHOBHM MNOKa3aTeNH Ha CTONAHCKATA CPeJa, KOHTO OKAasBaT BAWSHHE BLPXy NEHHOCTTa Ha
ApPYXeCTBOTO, 3a leprona 2014 — 2016 roausa ca npeAcTaBeHy B Tabauuara no —Aony:

IMoxazaTen 2014 2015 2016
BBII B muH. neBa * 83,612 86,650 01,873%
Peanen pacrex Ha BBII * 1.6% 3.6% 3.4%%*
Mudnanus B Kpas Ha roUHaTa -1.2% -0.9% -0.5%
CpelieH BamyTeH Kypc Ha INATCKMA A0NAp 32 TOJHHATA 1.47 1.76 1.77
BanyTen kypc Ha INATCKHA A0/ap B Kpad Ha FOJMHATA 1.61 1.80 1.86
(OcHOBeH MHXBEH MPOLEHT B Kpas HAa TOAHHATA 0.02 0.01 0.00

e3paGoTHIIA (B Kpas Ha TO/{HHATA) 10.7%i 10.0% 8.0%)

*Ipoznosa na BHE 3a.2016 2., usmounux: EHE;

2. OCHOBHH MNOJOXEHHS OT CUYETOBOJMHATA HOJHUTHKA HA

JIPYKECTBOTO

2.1. Baza 3a uzzomenne Ha punancosusn omuem
l'opgvimHUAT GHUHAHCOBHAT OTYET HA APYKECTBOTO € H3TOTBEH B CHOTBETCTBME C BCHUKH
Mexaysapoaum cranaapTu 3a ¢puHancod otuetn (MC®O), KOHTO C€ CHCTOAT OT: CTaHAAPTH 34
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(GHHAHCOBM OTUETH H OT THIKYBaHMA Ha Komwurera 3a pasacHeHHs mHa MC®OO (KPMC®0),
onobpenu ot CrBeta no Mexaynapoanu cuetoBomuu crangapru (CMCC), u MexayHapoHHTe
CYETOBOMHH CTAHAAPTH H TBHJIKYBaHMATA Ha IlocTOAHHHMA KoMHTeT 3a pasicuasane (IIKP),
onobpenu oT Komurera mo Mexaynapomun cueToBofn# cranaapti (KMCC), kouto edeKTHBHO
ca B cuna Ha 1 suyapu 2016 r., m xouto ca npuery ot Komucusata na EBponeiickus chios.

3a Texymara ¢UHAHCOBA rOAMHA JPYXKECTBOTO € IIPHEeNI0 BCHYKM HOBH W/WIIH PEBH3HPAHH
CTAaHIAPTH H TBIKYBaHUA, u3janeHd of Cebeera no MexmyHapoJHH CUETOBOAHH CTAHIAPTH
(CMCC) u pecn. or Komurera 3a passachenus Ha MC®O, kouTO ca GMIHM YMECTHH 3a HErOBATA
JeHHOCT.

Ot BB3pHeManeTo Ha T€3H CTAHIAPTH WHIH THIKYBaHWs, B CUIA 38 TOAMIIHHM HEPHOIM
3amoysamy Ha 1 suyapu 2016 r., He ca HacTENMIM NPOMEHH B CYETOBOJHATA IIONIMTHKA HA
JAPYKECTBOTO, OCBEH HAKOHM HOBH M Pa3slIMPABAaHETO HA BeYe YCTAHOBEHM OIOBECTABAHMA, O3
TOBa Ia JOBeIE IO APYrd NPOMEHM - B Krmacu(uKalHATAa HIM OLICHKATA HA OTACIHHM OTYETHH
00eKTH W onepaiui.

Hopure 1/Anu NpoMEHEHUTE CTaHAAPTH U THIKYBAHKS BKIIOYBAT:

» MCC 1 (npomenen) Ilpedcmasane na (punancosu omuemu - OMHOCHO UHHUUAMUSA 30
onosecmAsanUA (6 cuna 3a 200uwnu nepuodu om 01.01.2016 2. — npuem om EK). Tasm
IpOMAHA € BaKHODa3ACHEHHE HAa CaMus CTAHJAPT C HACOKA HA CHCTABUTENHTE HA QHHAHCOBM
OTYETH, KOraTto € Heo0XOAMMO Te [Ja MPHNaraT NpeleHKa 3a CHIIECTBEHOCT Ha oTpeleNeHa
unopMald ¥ HeHHOTO NpeicTaBsHe NPH H3TOTBAHETO HAa (PHHAHCOBHTE OTYETH, T.€. 34
BKJIIOYBAHETO HJIM HE HA JafieHa HHGOpMaUWs, TIOJXOR Ha IPEACTABAHE B OTYETa 32 PHHAHCOBOTO
CbCTOAHHE H B OTYETA 38 BCEOOXBATHMA AOXOJ - ArperHpaHe WiH CAMOCTOATENHO IpECTABAHE,
NOJAXOA H2 mnojapeada Ha MOACHHTEIHMTEC NPHJIOXKEHUs, KAKTO H NPEACTABIHETO HA HAKOH
crcUBdAYHN CTATHH B OTYETHTE;

sMCC 16 (npomenen) Hmomu, mawunu, cvopvycenun u MCC 38 (npomenen)
Hemamepuannu axmueu - OMHOCHO a OOMyCMUMUME MEMOOU 34 HAYUCIABAHE HA
amopmusayus (¢ cuna 3a zodwmnu nepuoou om 01.01.2016 2. —npuemu om EK). Tosa
pa3ssCREHHE YTOYHSBA, Ye METONBT 328 MOPTH3ALlMA Ha e[MH aKTUB Ha (a3a CHOTHOMIEHHWE CTIPAMO
O4aKBaHHTE NPUXOAH, B YHETO IEHEPHpPAHE TOH  YYacTBa, He C€ NPHEMa 33 MOAXOMALL
AMOpPTH3alIHOHEH METOJ 3a H3MEPBAHETO Ha IIOJI3MTE, KOUTO C€ KOHCYMHPAT OT H3NOJ3BAHETO
TO3H aKTHB (OCBEH B MHOTO PEJIKM CIIy4YaH, 110 M3KIIOYEHHE),

s MCC 19 (pesusupan 2011 2z,) Jfoxoou na naemu Auya (¢ cuna 3a 200UWIHU hepuodu om
1.07.2014 2.— npuem om EK 3a zoouwnu nepuodu om 01.02.2015 2,). Tazu npoMsHa € cBbp3aHa
C Pa3ssACHEHKE OTHOCHO TPETHPAHETO Ha BHOCKH, HAalpaBEeHH OT CTpaHa Ha CNY)XXHTENH WM TPeTH
ENA B TNAHOBE ¢ AeMHUPAHK NOXOMH, ChIIACHO (OPMAIHHTE YCNOBHS HA CHOTBETHMS ILTaH,
IIpomsiHara ompesens, He Te3H BHOCKH ClIe/Ba J1a Ce TPETHPAT KaTo HaMajieHHe Ha pasXojIHTe 33
CTaX KaTo C€ pasnpeAeNaT 3a Nepuoja Ha TPYAOB CTaK KOTaTo Te ca OOBBP3aHH C FOJAUHUTE HA
TPYAOB CTaX Ha JIMLIETO, & Ce MPUCHAJAT OT Pa3xOAHTE 3a CTAX 3a EPHO/A Ha MOJIaraHe Ha Tpy/a,
KOraTo BHOCKHTE He ca 00BBp3aHM ChC CTAXKA,

s MCC 27 (npomenen) CamocmosmenHnu (QUHAHCOSU omiemu - OMHOCHO Memod Ha
cobcmeenua Kanuman 6 camocmoamennume (GUHAHCOSU omuemu (€ cuna 3a 200UwIHU
nepuoou om 01.01.2016 2. —npuem om EK). C Ta3u npoMsina e Br3cTaHOBEHa onmusaTa B MCC 27
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33 OLICHABAHE U OTYHTAHETO MO METOJAa Ha COOCTBEHHA KalMTal HA WHBECTHLMHTE B JBIICPHH,
acoLMHUPaHK H CEBMECTHH JPYXKECTBA B CAMOCTOATENTHHTE (PHHAHCOBH OTYETH;

e MC®O 10 (npomenen) Konconudupanu unancosu omuemu, MCOO 12 (npomenen)
Onosecmasane na ynacmua ¢ opyzu npeonpuamus u MCC 28 (npomenen) Hueecmuuuu e
ACOUNHPAHU U COEMECMHU NPEONPUAMUR - OMHOCHO U3KIOMEHUA NpU KOHCOJIUOQUUR Om
UHBCCMUYUOHHU OpyXCcecmea (8 cula 3a 200UMHU REPUOOU, 3ANOYGAWH HA UAU C7ed
01.01.2016 2. — npuemu om EK}. Ta3u npoMsHa BB3HNKBA BbB BPB3KA ¢ YTOYHEHHATA OTHOCHO
Bb3MOXKHOCTTA 3@ OCBOOOMKIaBaHe OT 3ab/DKEHHE 33 KOHCOMHAAINSA Ha JPY>KeCTBa CEC CTaTyC Ha
JpYXKeCTBO-MaiKa — OCHOBHO 3a: 1) janu M Kak elHO MWHBECTHLMOHHO IPYXKECTBO CIEABa Jia
OTYUTZ €IHO ABINEPHO APYKECTBO IO CIPaBelINBa CTOMHOCT, KOTaro ABIIEPHOTO APYKECTBO
IpeAocTaBd WHBECTHLMOHHM YCIYTM HAa TPETH JHLIA WIH NOAXBPXKAIY YCIYTM Ha CaMOTO
HHBECTHLMOHHO JPYXECTBO; 2) B3aMMOJEHCTBHETO MEXIY NPOMEHHTE 332 HMHBECTHIMOHHH
JPYKeCTBa U 0CBOOOXKAABAHETO OT HEOOXOMMMOCTTA 34 H3rOTBAHE HA KOHCOJMAMpPEH QHMHAHCOB
orueT cropea MC®O 10; 3) nanv enHO HE-MHBECTHLIHOHHH JPYKECTBO TpAOBa Ja mpuiara
OTYMTAHETO [0 CIPABEANIHBA CTOMHOCT Ha CBOM CHBMECTHH MJTH ACOLIHHPAHH JIPYKECTRA, KOHTO ca
HHBECTHIIMOHHK IPYKECTRA;

e MCDO 11 (npomenen} Coemecmiu cnopazyMenus - OMHOCHO OMUuMane Ha npudobusane
Ha OANOGe 6 CveMecmiu Delinocmu (8 cuna 3a 200unwtnu nepuodu om 01.01.2016 2. — npuem om
EK). ToBa nonenHeHye OCHOBHO YTOUHABA, Y€ NpH NpHIOOMBAHETO OT CTpaHA HA HHBECTHTOD Ha
JANOBE B CHBMECTHA JEHHOCT, KOATO MO ChIBPKAHHE NpEACTaBisABa OM3HEC, ClieABa 1a Ce
NPHIAraT H3UCKBaHUATa M npasuinata Ha MC®@O 3 3a 6u3Hec koMOHHaIHY;

s MCDO 14 Omcpouenu axmueu u nacusu no pezyaupanu delinocmu (6 cuna 3a 200uminu
nepuodu om 01.01.2016 2. - EK omnaza npoyeca no npuemanemo Ha mo3u MeHcOUHEH
cmandapm 00 usdaeanemo Ha punannus cmandapny). To3u CTAHAAPT € HOB M CIYXKH KaTo
MEXIUHEH CTaHAAPT, MPUIIOXKKMM CaMo 3a MPEANpHATHA, KOXTO e npemMuHasat kbM MC®O kato
OTYETHA paMKa 3a ITbPBHU IIBT, C AcHCTBME N0 MPHKIIOYBAHETO HA MPOEKTA 33 HOB BCEOOXBATEH
CTaHJAAPT, KOUTO IIe afpecHpa TaKbB THI peryiupaHH JedHocti. He ce mpumara oT npeanpuaTHs
Beye npeMuHany keM MCPO;

o ITooobperua ¢ MCPO Luxva 2010-2012 (m.0exemepu 2013 2.) - nodobpenusn ¢ MC®O 2,
MC®03, MCPO 8, MC®O 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 200uninu nepuodu om
01,07.2014 2. —npuemu om EK 3a zedumnu nepucdu om 01.02.2015 z). Tesu nonobpcuus
BHACAT YACTHYHH MPOMEHH ¥ PEJAKIUMH B CHOTBETHHTE CTAHAAPTH, OCHOBHO C LieJ Ja MpeMaxHaT
CHINECTBYBAINA HEMOCHEAOBATENHOCT MNM HEACHOTH B I[paBHNaTa HA I[PHIOKEHHE H
H3WCKBAHMATA Ha OTACIHHTE CTAHAAPTH, KAKTO H Ja ce BHECE IMO-TIpelu3Ha TEPMHHOJIOIHSA Ha
nousTHsl. OCHOBHO NPOMEHHTE Ca HACOYEHH KBM CICAHMTE 00EKTH KM OMEpaLyi: a) MPOMAHA B
nedHHMIAATA Ha ,,nieprHo/ Ha (6e3ycnoBHO) MpHAOGHBaHe Ha MpaBa” M ,,M4a3apHO yCIOBHE” M ca
N00aBEHH ,,yCIIOBHE Ha M3IIBIHEHHETO” M ,ycliorue Ha ycayrata” (MC®O 2); 6) yrounenue 3a
TPETHPAHETO H& YCAOBHMTE BB3HATP&KIEHHA NpH OM3Hec KOMOMHAUMM, KOMTO OTrOBapAT Ha
ONpeIeIeHHeTo 32 PHUHAHCOB HHCTPYMEHT (KaTo (pHUHAHCOBH 3aIbJDKEHHS LI MHCTPYMEHTH Ha
CoOCTBEHHSA KanMTal) U TAXHATA OLEHKA B Kpas Ha BCEKH OTYETEH MEPHOA — II0 CIIPABEIMBA
CTOMHOCT, BKJI. HpPEACTaBAHETO Ha €()eKTHTE OT HesA B OTYETa 3a BceobxparHua aoxoxn (MCPO 3,
MC®O 9, MCC 39 u MCC 37); B) H3HCKBaHE 3a OIOBECTABAHE HA NPELIEHKHTE U KPUTECPHHTE [IPH
OMpPEZEITHETO HA arperHpaHuTe OINEPATHBHH CETMEHTH 3a IEIUTE HA CErMEHTHOTO OTYMTAHE
(MCQO 8); r) DoITbIHUTENHO pa3aCHEHNE OTHOCHO TEXHHKATA HA KOPEKUMA Ha OTYETHA CTOHHOCT
H HATPyNaHaTa aMOPTH3ALMsA B CITy4aHTe, KOTAToO JaJICHH aKTHBH €a NPEOLIEHEHH, KATO Ce IIOCTABA
H3HCKBaHEe TA Ja € I10CIeJOBATEeNIHa KaTO MOAXO CpAMO IPeOlieHKaTa Ha GanaHcoBaTa CTOMHOCT
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Ha cpoteTHHd akTHB (MCC 16, MCC 38); n) yTouHeHHE OTHOCHO APYXKECTBO IpEUIATaLIo
KIIOY0B YIPaBJICHCKH IIEPCOHAN KATO YCIyra Ha APYro JpPYKeCTBO, Y€ TO CBINO € HEroBo
cBBp3ano auue (MCC 24);

» Hooobpenus ¢ MCOO Huiwvn 2012-2014 (m. cenmemepu 2014 2.) - nodobpenus ¢ MCHO 5,
MC®O0 7, MCC 19, MCC 34 (8 cuna 3a 200wmuriu nepuodu om 01.01.2016 2. — npuemu om EK).
Tesu moaobpenus BHACAT YaCTHUHM MPOMEHH M PeJaKUHU B CHOTBETHHTE CTAHAAPTH, OCHOBHO C
Len fa TpeMaxXHaT ChIUeCTBYBAlld HEMOCNEAOBATENHOCT MM HEACHOTH B NpPaBHIATA Ha
[PHIOKEHME M M3HCKBAHHATA HA OTJENHHTE CTaHJAPTH, KAKTO M Jia ce BHECE MNO-TIpElH3HA
TEPMHAHONOrUS Ha NOHATHA. OCHOBHCO NpPOMEHHTE ca HACOMEHHM KBM CleJHHTe 00eKTH WIH
onepanuy: 1) JOMbIHUTENHN NOACHEHHA, Y€ €IHO APYKECTBO MOXE 14 peKIack(puIMpa aKTHBH
»ABPKAHH 32 Npofaxba” KeM aKTHBH ,,JBPKAHM 33 paslpeieleHHe KbM CoOGCTBEHHIHMTE” (W
00paTHO) ¥ TOBA He TPETHpa KaTo MPOMSAHA Ha ITbPBOHA%ATIHMS IUIAH HA 0CBOGOXAABAHE, KAKTO H
Ha JaTata Ha KnacHdukauuaTa mo peaa Ha MCOO 5; 2) IoNBIHHTEIHN HACOKH 3a pazacHeHne
Aamv eJMH JOrOBOp 3a 0GCIYKBaHEe OTHOCHO €IVH HAIBIHO OTHHCAH TpaHChepHpaH (HHAHCOR
aKTHB TIPEACTAB/LBA [0 CHIIECTBO NPOLBIIKABAIl aHTKUMEHT NpH Tpancdepa 3a LenHTe Ha
onpefensiHe o6xBata Ha HEOOXONUMHTE OIOBECTABAHMA;, KAKTO M pasACHEHHE OTHOCHO
TIPUIOKHMOCTTa H2 M3HCKBAHHATA 32 ONMOBECTABAHE HA HETHpaHETO Ha (MHAHCOBM AKTUBH U
NacMBH B CBKPATCHH MeXIHHHM ¢uuancoBu ordeTH (MCOO 7); 3) YTOYHEHHE OTHOCHO
H3HMCKBAaHETO B CTAHAAPTA, 4e BUCOKOKAYECTBEHHTE KOPIIOPATUBHY O0IUralliy M3II0I3BaHH, KOHTO
C€ U3M0JI3BaT NPH ONPE/IENAHETO Ha AUCKOHTOBMSA (hakTop 3a ZOXOIUTE CNEA HAIlyCKaHe cle/Ba Ja
ObIar IeHOMHHHPaHH B ChHINATA BANyTa, B KOATO ce M3MINANIAT U JOXOANTE HA CHOTBETHHTE HACTH
JMua, T.. ABN0OYMHATA HA Tasapa TpAOBa faa ce M3cneABa Ha HWBO Banyra (MCC 19); u
4)noAcHEHHEe Ha M3pa3a-H3UCKBAHE ,,HA JPYrO MACTO B MEKIHHHHA (GHHaHCOB OTYET”, T.€., Ue
TOBA O3Ha4YaBa KaKTO NPEACTAaBAHETO HA HHQOPMALMATA B KOE H Ja € MACTO B MEXIHHHHA
¢uHaHCOB OTYeT, HO W NPECTABAHETO HA APYFO MACTO B IMUIOCTHATA MEKIMHHA OTYETHOCT
(moxmanu), BKI. MENKAMHHM AOKIAJH H2 DPBKOBOJACTBOTO, CTHIa Ja € HAJMIE KPHCTOCAHA
pedepeHIMA MexTy MEKIMHHMA (UHAHCOB OT4ET H MACTOTO, KBAETO € BKIIOUECHO
onosectaradero (MCC 34);

K®M paTata Ha n3aBane 3a o/l06pABane Ha TO3H PUHAHCOB OTHET ca M3AANEHH, HO He Ca BCE OIIE
B CHNA 33 TFOJMINIHM NEPUONH, 3anoyBami Ha 1 auyapu 2016 r., HAKONKO HOBM CTaHAAPTH H
pasfiCHEHNs, KaKTO M NPOMEHEHN CTAHAAPTH M Pa3sCHEHMA, KOMTO He ca GHNM MpHETH 3a Io-
PaHHO NPHIOKEHHE OT APYkecTBOTO. OT TAX PBHKOBOACTBOTO € NpENEHHNO, Ue clefHuTe Guxa
MMaJ{ TI0TeHIANeH edexT B Obene 33 MPOMEHH B CYETOBOHATA IONMTHKA M KIACH(PHKALMATA
H CTOMHOCTUTE HA OTYETHH OGEKTM BBB (DMHAHCOBHTE OTYETH HA JAPYKECTROTO 3a CNEABAIM
MIEPHOAH, 3 HMEHHO:

*MCC 7 (npomenen) Omuem 3a RApUYHUME ROMOYU - OMHOCHO UHUWUGMUSA 34
OnosecmAsanuA (ecuna 3a zoouwnu nepuodu om 01.01.2017 2. — ne e npuem om EK), Tazu
NpOMAHA € BXKHO Pa3sACHEHHE HA CaMMA CTaHIAPT ¢ HACOKa KbM MH(pOpManmsTa, NpeJocTaBiHa
Ha NMOTpebuTeNnUTe Ha GUHAHCOBHTE OTYETH, KOMTO [a MOTAT Oa Momo6paT paséupaHeTo cH 3a
JMKBAJHOCTTA H $HHAHCOBHTE OMEPALH HAa APYKeCTBOTO. [IpOMAHATA M3HMCKBA HONBNHUTEIHO
ONOBSCTABAHE M TIOACHEHWMA 3 ObJaT HalpaBEeHH OTHOCHO MPOMEHMTE B IIaCHBHTE Ha
ApYECTBOTO BbB BPB3Ka C: (&) NpoMenu oT PpHHAHCHpaMmAaTa AeHHOCT B PE3YINITAT Ha OTCpaIH,
BOZCINK [0 NPOMEHH B NapUIHUTE NOTOLH; uid (6) OT NpOMEHM B Pe3yITaT HAa HEMApH4HU
TPaH3aKUMU KaTo NPUA0OMBaHMA H OCBOOOXKIaBaHMsA, HAYKCIABAHMA HA JHMXBH, ceKTH OT
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KYPCOBH pa3iKH, NPOMEHH B CHpPaBe//IMBMTE CTOMHOCTH, M Jpyrd NomoGHu. IIpoMeHu BbB
uHaHCOBM aKTHBH OM CNEABANO Ja CE BKIKOYAT B TOBA OMOBECTABAHE, AKO MPOM3THYALIH OT TOBA
NapuyHY MOTOLM CarpeJCTaBeHM KbM (HHAHCHpamaTa ACHHOCT (HAmpHMep, NPH ONpEACICHH
xe/uk onepauuu). JlomycTuMO € BKMIOYBAHETO M HA NPOMEHHM B APYTHM OOEKTH, KATO uacT OT
OIOBECTABAHETO, KATO T¢ CE MOCOYBAT OTACIHO;

* MCC 12 (npomenen) Jlanvyu 6vpxy 00x00a (6 Cuna 3a 200UMHU NEPUOOU, 3ANOYEALH HA Wl
c1e001.01.2017 2. — ne npuem om EK) - npusnasanemo na omcpouenu 0auvuny aKxmusu 3a
nepeanuzupanuzazybu. Tasu NpoMAHA NOACHABA OTCPOYCHHTE JAHBIM NPH CIAYYaWTe, KOTATO
aKTHB ¢¢ OLEHABA N0 CMPABEIMBA CTOHHOCT H OLIEHKATa MO CIPAaBEAIMBA CTOMHOCT € MOo-HUCKa
OT JaHb4HATa $a3a. YTOYHEHHETO BKIIOYBA: @) BPEMEHHH Pa3lIMKM BH3HHKBAT HE3aBHCHMO NAJH
GanancoBata CTOHHOCT Ha aKTHBA MO-HHCKA OT JaHBYHATA MY OCHOBA; 6) CHOTBETHOTO
npeanpuaTve 6u TpAGBANO Ja NpeUeH: NPH ONpeeAHETO HA CBOMTE O'BIEINM AaHBUHH Teqaitu
Raji 6¥ MOT/IO Ia MpHCHIana Mo-To/AMAa CyMa OT GaaHCOBaTa CTOMHOCT Ha aKTHBA HITH HE; B) 8KO
CIOpe], JaHBYHOTO 3aKOHOAATEICTBO MMA OTPaHMYEHMA 33 M3MOJ3BAHETO HA JaHBYHH Iedantu,
CpeIy KOHTO MOXKC /ia C€ BB3CTAHOBABAT OTPECIeHH OTCPOYEHH JAHBUHH AKTHBH , TO NPETJETBT
H OLICHKATA Ha BB3CTAHOBABAHETO HA OTCPOYCHHUTE JAHBUHH aKTHBH TPAOBa Aa Gbje HanpapeHa B
KOMOUHALIMA C OCTAHAIMTE OTCPOUCHH JaHBLUHM AKTHBH OT CHIIMSA BHJ, H I) HAMAJEHHATA 34
JAHBYHH LENH, B pe3ynTaT 0T o0paTHOTO NpOABNEHME HAa OTCPOYEHM JAHBYHM AKTHBH, Ce
HW3KMIOYBAaT OT MpPOTrHO3aTa Ha OBJACIIMTE [JaHBYHH [eYanOW, M3MON3BAHM 33 OICHKA Ha
BB3CTaHOBMMOCTTA HA TE3H AKTHBH;

» MCC 40 (npomenen) — HueecmuuuoHHu UMONY — GIMHOCHO MPAHCHEPU HA UHEECMURUORHU
wumomu (& cuna 3a zo0umwinu nepuodu om 01.07.2018 2. — ne e npuem om EK). Tasu npomsHa e
CBBP3aHA C MPEJOCTABAHE HA JONBJIHWTENHO TOACHEHHE OTHOCHO YCMOBHMATA H KPUTEPHHTE,
KOHTO JONYCKAT TpaHC(ep KEM M OT KaTeropus ,,AHBECTHUMOHHH MMOTH”. OIIe NMo-CIeLUaiHo,
Korato o0eKTLT Ha TpaHcep ca cTpaj B CTPOEX IpH CMAHA Ha ymoTpebara uM. Takusa
TpaHC(epH Ca BB3MOXHH M [I03BOJIEHH, CAMO KOTATO Ca H3IThJIHEHH HJIH PEcrl, KOraTo Beue He ca
M3ITBJIHCHH KpUTEpUUTe M AehHHAUMATA 32 HHBECTHLIMOHHN MMOTH — TOTABa CE NpHeMa, 4e ca
HaJIMLE ZOKA3aTeICTBA 38 CMAHATA Ha ynotpebaTta uM. IlpoMaHa B HaMepEeHHMATA MM [LIZHOBETE
Ha PBKOBOACTBOTO HE C¢ CUMTAT 3a I0KA3aTeNCTRO 3a IPOMAHA;

eMC®DO 7 (npomenen) Qunancoeu uncmpymenmu: Onoeecmasanus - OMHOCHO
00neKkuenuemo 34 npeusuUCTEeHUEMO HA CDASHUMENHU NEPUOOU U CELPIARUME C MAX
onosecmaeanun npu npunazanemo na MCPO 9 (¢ cuna 3a zo0uminu nepuodu om 01.01.2018 .
- He ¢ npuem om EK). Tasu mpoMsHa € CBBbp3aHa C BLBEXJaHE HA OOJIeKYeHHE OTHOCHO
Heo0XOAMMOCTTa OT NMPEH3YHCIICHAE HA CPABHUTENHHTE (PUHAHCOBH OTHMETH H BB3MOMKHOCTTA 34
TPeNOCTABIHE HA MOIU(HLMPAHN ONIOBECTABAHHA TPk npeMuHaBaHeTo oT MCC 39 xeM MC®O 9
(korato ToBa ce CiIyuH) criopeX JaTaTa Ha NpUIAraHe HA CTaHAAPTA OT JPYKECTBOTO M AANH TO
H30Hpa ONIUATA 2 NPEU3UHCIIH [IPEAXOIHH TIEPUOIH;

* MC®O 9 Dunancosu uncmpymernmu (6 cuna a 200uninu nepuodu om 01.01.2018 2. - npuem
om

EK). Tosu cranfapr ¢ HOB CTaHIapT 3a (MHAHCOBHTE MHCTpymeHTtH. KpaiiHoTo My
npeanasHadeHne e Aa 3aMect m3ipino MCC 39. IIpoekTsT Ha moAMsAHATA ¢ HOBUS CTaHAapT €
npeMuHan npes TpH Gasu: dasa 1 Knacupukanma u oueHsBane Ha (DMHAHCOBHTE AKTHBH H
macuBH; dasa 2 CYETOBOAHO OTYMTaHE Ha XeDKupaHeTo; H $asa 3 MeTononorus Ha ompenensHe
Ha oGe3ueHkata. [lonactoamem MC®O 9 ¢ u3naBaH Ha METHPH [IHTH, Tipe3 M.HoeMBpH 2009 .,
npe3 M.oktoMBpHd 2010 r., npe3 m.Hoemspn 2013 r. u okoHuaTenHo npe3 M.ronu 2014 r. dasa 1
Knacupuramus u oueHspaHe Ha (MHAHCOBHTE AKTHBM M NMACHBH — C ILPBUTE H3IAHHA TOM
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noamens Te3u yacTd Ha MCC 39, kouto ce oTHacAT 3a KiacHQMKALMATA M OLEHKATA HA
¢unancoBATe HMHCTpyMeHTH. TOH YCTAHOBABA HOBH NPHHILMON, NPABHIA M KpHTEpHU 3a
KIacuHKALHA, OleHKa H OTIHCBaHE HAa (DMHAHCOBMTE AKTHBH W [IACHBH, BKJI. XMOPHIHHTE
porosopu. MCQO 9 Bheexaa u3ucKBaHe KiacHUKALMATA Ha (HHAHCOBHTE aKTHBY 1a ObIa
npaBeHa Ha 0Oasa OuSHeC MojeNa HA UPEANPHUATHETO 3a TAXHOTO YNpaBAeHHE M Ha
XapaKkTepUCTHKATE Ha JIOTOBOPEHHTE [IAPHYHY TIOTOUM Ha CHOTBETHHTE aKTHBH. Onpenens camo
ABC OCHOBHH KATCTOPHHM OLCHKH — II0 aMOPTH3HpyeMa W [0 chpaBeljiHBa croitHoct. HosuTe
NpaBuia e AOBEAAT 10 NPOMEHH OCHOBHO B OTYHTAHETO Ha (PMHAHCOBM AKTHBH KaTO ThJrOBH
VHCTPYMEHTH M Ha ()MHAHCOBH NACMBH NPHETH 32 OTYMTAHE IO CIpaBEIIMBA CTORHOCT npe3
TeKymure mnevanbu u sarybu (3a xpeaurHua puck). OcobenocT npu KiacupuKauMaTa H
ONEHBYHHA MOAEH 3a HMHAHCOBHTE AKTHBH [0 CIpPaBeUIMBA CTOMHOCT € Jo6aBeHaTa KaTeropui —
C OUeHKa MO CIpaBeINMBA CTOMHOCT Npe3 Apyrua BoeolOXBaTeH 10x07 (338 HAKOM JBITOBH U
KanuTanoBu MHCTpYyMeHTH). ®asa 2 CueTOBOJHO OTYMTAHE HA XEPKMPAHETO — 3a 1ENTa € [IpHeTa
HoBa rnaBa keM MC®O 9, ¢ koATO ce BBBEXAZ HOB MOAET 38 CUETOBOJHO OTUMTAHE HA
XeJUKMPAHETO, KOUTO MO3BOIIBA NOCNEAOBATENHO M [AJIOCTHO OTPA3ABAHE HA BCHYKH (HHAHCOBH
¥ He(MHAHCOBH PHCKOBM SKCIIO3MLIKY, OGEKT Ha OepalluH 1o X€/DKUpaHe, U OT Apyra — no-106po
HPE/CTaRAHE Ha JCHHOCTHTE MO YNPABIEHME HA PHCKA BHB ()MHAHCOBHTE OTYETH, 0COGEHO Ha
BpPB3KaTa UM C XeDKHpaillHTe CHeNKu M Ha 06XBaTa M BH/A AOKYMEHTALHMA, KOATO Aa ¢ M3I0JI3BA.
Chimo Taka ca noaoGpeHH WBHCKBAaHMSTA KbM CTPYKTYparTa, CHABLPKAHUETO H MOAXOJa Ha
[PEACTABAHE HA ONMOBECTABAHHATA MO X€HKHUPAHETO.

JlonbIHUTENHO, BhBE/IEHa € OIMIMATA OTUHTAHETO HA IPOMEHKTE B CIIPABE/JIHBATA CTOMHOCT HA
COGCTBEHMTE ABATOBE, OLCHABAHH 110 CHPABEAIMBA CTOMHOCT IIpe3 euantara uiu 3arybarta, HO B
4acTTa, Ob/DKalld C€ Ha NpPOMEHM B KadeCTBOTO HAa COGCTBEHATa KpeIMTOCIIOCOGHOCT Ha
APYKECTBOTO, Ja C€ NMPEICTaBA B APYrHs BCEOOXBATEH JOXOJ BMECTO B Nedanbara uim 3aryGata.
HpeanpusTua, npunaramu MCC 39, me morar aa MpHEMAT KaTo IOJHMTHKA Ta3H OIIHA, 4 CHINO
TaKa, Te¢ INe MOraT Ja NPOJLJOKAT [a NpPHUIAraT M3UCKBAHHATA 3a CUETOBOAHOTO OTYHTAHE HA
Xe/DKHPAHE Ha CIPABEIIHBA CTOWHOCT Ha JMXBEHA GKCIO3WLMA CIIOpe] H3HCKBaHWATA HA MCC
39, mopu u ciejy xaro MC®O 9 Bnese B cuna. ®aza 3 Meroponorns Ha ompenenane Ha
00e31IeHKaTa - NPOMAHATA MNpPE/UIAra [PUIOKEHHE HA MOJENa Ha ,,04aKBaHA 3ary6a”. CeriacHo
TO3M MOJE] BCHYKH O4aKBAHH 3ary0H Ha €IMH aMOpPTU3NpyeM (HHAHCOB MHCTPYMEHT (aKTHB) ce
NPU3HABAT HA TPM €TallM, B 3aBHCHMOCT OT MPOMAHATA HA KPEJHTHOTO My KA4eCTBO, 8 HE CAMO
NpK H3KPUCTAM3NPAHETO Ha CBOMTHE, KAKTO € B ceramHust Mogen no MCC 39. Tpure eramw ca:
TIPH M-PBOHAYANTHOTO NPH3HABAHE HA (PUHAHCOBUSA AKTHB — 0Ge3MeHKa 32 12-Meceuen nepHoA WIH
32 LCIHA JKMBOT Ha aKTHBA; W CHOTBETHO - MpH HACTHIBAHETO Ha (paxTHuecka oOesnenxa. Te
OMpEJIeIAT M KaK A4 Ce M3MepBaT 3arybure oT ofe3leHKa M pecn. MPUIATAHETO Ha e(eKTHBHMA
JHMXBEH MPOIIEHT,

MC®O0 15 Ilpuxoou no dozoeopu ¢ Knuenmu (8 cund 3a 200unu nepuoou om 01.01,.2018 2. -
npuem om EK).Tosu craHzapT € U310 HOB CTaHAApT. Toil BEBEXIA LAIOCTEH KOMIUIEKC OT
NPUHOHUIH, NpaBUia W MOAXONM 33 MPU3HABAHETO, OTYHTAHETO M OIOBECTABAHETO Ha
HH(OPMAIHA OTHOCHO BUJA, CYMaTa, IIEPHOAA H HECHIYDHOCTHTE BLE BPB3Ka C NPHXOAUTE H
NapUHUTE NMOTOLH, MPOH3XOKAAINE OT ACTOBOPH ¢ KOHTpareHTH. CTaHAApTHT IIE 3aMEHH
ACHCTBAIUTE 1O TO3M MOMEHT CTaHAAPTH, CBbP3aHH ¢ MPHIHABAHETO HA IPHUXOAM, OCHOBHO
MCC 18 1 MCC 11. BonemusT NpHHUMN HA HOBMST CTAHIAPT € B CH3TABAHETO HA MOJEN OT
CTBIKH, Ype3 KOUTO OTIPEAE/AHETO HAa NMAPAMETPHTE H BPEMETO Ha [IPHXONA €A CHHAMEPHMH
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CNpAMC 3aJbIDKEHHETO Ha BCAKA OT CTpaHWTE [0 CAENKaTa NoMexay HM. Kmodopwre
KOMIIOHEHTH ca: a) IOTOBODH C KIIMEHTH ¢ THPTOBCKA CHUIHOCT M OLIEHKA HA BEPOATHOCTTA 3
ch0upaHe Ha NOrOBOPEHHTE CyMHM OT CTpaHa Ha IpEANPHATHETO CHITACHO YCIOBMATA Ha
AaJieHAsA I0r0BOp; 6) HACHTHPULMPAHE HA OTAETHHTE 3a/Ib/KEHNA 38 H3NBIHEHKE IO JIOTOBOPA
32 CTOKM MJId YCJIYTH - OTTPaHH4AEMOCT OT OCTAHAIHTE MOETH aHMaXMMEHTH 110 JOTOBOPa, OT
KOMTO KIMEHTHT OM 4Yeplun H3roju; B) ONpEJCIfHe HA LIEHA Ha OMNEPallMATa — CyMaTa, KOSTO
IpeUIPHATHETO 04aKBa, 4¢ MMA MPAaBo Ja MOJYYH Cpelmy NPEXBHPIAHETO Ha CHOTBETHATA CTOKA
HIM yCIyra KbM KJHEHTa — 0COOCHO BHMMaHHE C€ OTHeNd HAa NPOMEHIMBHS KOMIIOHEHT B
lcHaTa, (PUHAHCOBHA KOMIOHEHT, KaKTO M Ha KOMIIOHEHTa, TONyYaBaH B HaTypa; )
pasnpe/ic/ieHHe Ha LHAaTa Ha ONEpalMaATa MEXAY OTHEIHMTE 3aJbDKCHWS 33 W3ITbIHCHME
mojiorosopa — oOuyaiHo Ha §asa camoCTOATETHATA MPOJAKHA leHa Ha BCSKH KOMIIOHEHT; H 1)
MOMEHTBT WIH TNepHOABT Ha IPH3HABAHE HA NPUXOJA — NPH YCHEMHOTO H3ITHIHCHHE HA
3a/lbJDKEHHE IO JOTOBOpa upe3 TpaHC(epHpaHe Ha KOHTPOJA BBPXY 0OG€IIAaHATA CTOKA WIIM
yeuyra, GIIo TO B A4€H MOMEHT HIIH 33 ONpe/ie/ieH Iepro/l BEB BpeMeTo. [Ipe/nonoxeHueTo ¢,
Y€ BHBEXKIAHETO Ha TO3H CTAH/IAPT MOXKE A2 IOBEJE IO CeIHUTE IPOMEHH: a) NPH KOMILIEKCHH
JOTOBOPH, ¢ OOBBp3aHM mNpofakOHM Ha CTOKH M YCIYTH — me € HeoBXOomuMo SCHO
pasrpaHM9aBaHe MEXKJY CTOKMTE M YCIYTMTE HA BCEKH KOMIIOHEHT H YCIOBME MO 0roBopa; 6)
BEPOATHOCT 32 IIPOMSHA HA MOMEHTA HAa TNpH3HABaHE Ha mNpoAax(ara; B) yBelMYaBaHe Ha
ONOBECTABAHMUATA; U I) BBBEKIAHE HA IOITBIHUTEIHH IPABHIA 3a IPU3HABAHETO HA NPHXONH OT
ONPEACNEH THI JOrOBOPH — JHIECH3MH; KOHCHTHALMH; €IHOKPATHO CHOMpaHH NpenBapHTeIIHH
TAKCH; FapaHuuH U Ap. noA. CTaHAapThT JOMYCKa KaKTO IThJIHO PETPOCHEKTHBHO MPHIOKEHHE,
Taka M MOAM(UUMPAHO PETPOCIEKTHBHO NPHIOKEHHE, OT HAYaTOTO HA TEKYIUS OTYETeH
NIEPHOJ, C ONpPeNICIICHN OTIOBECTABAHNA 3a NPEAXOAHUTE EPHONM,

o MC®O 15 Hpuxoou no 002060pu ¢ Knuenmu — ROACHEHUA (6 CUAA 3a 200UILHU nrepuoou om
01.01.2018 2. — ne e npuem om EK). Te3u mosAcHenws ca cBBP3aHu C (2) uAEHTHYMIEpAHEe Ha
3a7bJDKCHIA 34 M3NBJIHCHHE Ha 6asaTta HAa KOHKPETHH OOEIAHMA 3a JOCTABKATA HA CTOKU MM
yeayru, (6) nuaentuduumrpane famm Apy:KecTBO ¢ NPUHUMIIATL M areHT IPY MPEJOCTABAHETO Ha
CTOKM MJIM yCIyrH, u (B) TpaHcdepa Ha muiieH3uH. ChINO TaKa Tasv NPOMsHA JaBa H 00IeKuIeHns
[IPpH IIPEMHHABAHETO KBM HOBHSA CT2HAAPT;

» MCPO 16 Tusunzu (6 cuna 3a z0dumnu nepuodu om 01.01.2019 2. - ne e npuem om EK).
To3wu cranzapT e ¢ u3LANO NpoMeHeHa KoHuemis. Toil BhBexa HOBH NPHHIIKIIH 33 IPH3HABAHE,
M3MCPBaHE M NpPE/CTaBAHC HA JH3WHTA Ype3 HAlaraHe Ha HOB MOJEN € Liell A4 OCHIYpH Io-
AOCTOBEPHO M aJIEKBATHO NMPEACTaBAHE HA TE3H CACIKH KAKTO 3a JM3WHIOTIONYdJaTelNs, Taka U 3a
nu3nHrofaTend. CTaHAapTET e 3aMEHH JeHCTBaus J0 TO3H MOMEHT CTAHJAPT 33 JIM3HHIA -
MCC 17. a) BogemuaT nNpMHIHUI HA HOBHA CTaHJapT € BBBCKIAHETO Ha €QHOTHIEH MOACH Ha
CYCTOBO/IHO TPETHPAHE HA JIM3HHTA NPH JTHU3HHIONOYYATEIHTE - 32 BCHYKH TU3HHIOBH JAOTOBOPH
C IIBLDKMTENHOCT OT MoBede oT 12 mecena Ime ce MpH3HaBa akTHB noj Gopmara Ha ,,NpaBo Ha
I0JI3BaHE™, KOMTO 1ie ce aMOpTH3Mpa 3a MEPHOJA HA JOTOBOPA, M PECIEKTHBHO, INE Ce OTYMWTA
(puHaHCOB racKB 32 3aXBIKEHHETO MO TesH JorosopH. ToBa € M ChIIECTBEHATA NPOMAHA B TIPH
TEKyIUAaTa OTIETHA NMPAKTHKa. 3a KPATKOCPOYHM MJIH HA MHOTO HHCKA IEHA JIU3HHIY CE JOIycKa
W3KIIOYCHHWE M 3alla3zBaHe Ha npaxTukara; 6) IIpu nusuHromarenurTe He 6M MMAal0 ChLINECTBEHH
TIPOMEHH H Te GHXa NPOXBIDKANHM Jia OTIMTAT JTH3HHTHTE 110 NI0J06HETO Ha CTapus cTaHmapT MCC
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17 — kato onepaTHBHH U GHHAHCOBH. JJOKONKOTO HOBHAT CTAHAAPT AaBa MO-INOCTHA KOHLEMLHA,
CAHH M0-NOAPOGEH aHaK3 HA YCIOBHUATA HA JOTOBOPHTE CIIE/IBa Ja CE HANPABH M OT TAXHA CTPaHA
H € BE3MOXHO M MNP TAX (JTH3HHTOfATENMTE) Aa HACTHILAT OCHOBAHHA 3a NpeKnacH(uKalya Ha
OMpeJeNieHH JTH3HHTOBH cieaKi. HoBHMAT cTaHmapT M3KCKBa pasmiMpsABaHE HA OINOBECTSBAHUATA.
PBrOBOACTBOTO Ha APYXECTBOTO € B NPOIEC Ha 3aABI00YEHO NPOYYBAHE HA BE3MOXHUTE eeKTH
H CIIy4aWTe Ha ACTOBOPH 33 HAE€M H JH3WHT € KNHEHTH, IIPH KOHTO INE Ce HANOKAT IPOMEHH B
TIpAJIaraHaTa KbM HacTOAIINSA MOMEHT CUETOBOAHA MOJIHTHKA;

¢ llodobpenus ¢ MCPO Iuxvn 2014-2016 (m. dexemepu 2016 2.) - nodobperun ¢ MCDO 12 (s
cunasa zoouninu nepuodu om 01.01.2017 2. — ne e npuem om EK), MC®O 1 u MCC 28 (6 cuna
3a 200umnunepuodu om 01.01.2018 2. — ne ca npuemu om EK). Tesn noaoGpeHns BHACAT
YacTHYHH TPOMEHH W DPEeJaKIHH B CHOTBETHHTE CTaH[apPTH, OCHOBHO C L€l Ja NpeMaxHaT
CBIECTBYBAINA HEIIOCAEAOBATEHOCT HIH HEACHOTH B IIPHIOKCHHETO HA [paBWiaTa U
H3HCKBAHMATA HA OTHACIHHTE CTaHJAPTH, KAKTO M Jia ce BHECe NO-TIPelU3HA TEPMMHOJOTHS Ha
nouaTus. OCHOBHO NIPOMEHHTE €4 HACOYEHH KBM CNIEAHUTE 00EKTH MM OIepaili: a) 06XBaThT H
M3HCKBAHHATa KBM omoBecTseaneTo no MC®O 12 ca pamipHu 1 3a apyxecTBa, KIACHOHIMPAHH
no peaa MCPO karo aepikaHH 3a mpopaxOa, 3a pasmpeneieHHe WM KAaTO INPEYCTAHOBEHH
JefiHocTy; G) OTMEHAHE Ha HAKOM H3KIIOUEHMA 3a mpuiarade Ha MC®O 1; u B) u3bopsT Ha
donnoBe 32 PHCKOB KalHTaj WIA APYId TOAOOGHM MpefNpHATHA OTHOCHO OLEGHKATA HA TEXHHTE
Y4acTHs B aCONMHPAaHH MIIM ChbBMECTHHM APYKECTBA MO COPaBeAIMBA CTOMHOCT B mMeuanbara MM
sarybara, koHTo w30op Moxe Aa Oble npaBeH Ha (asa HHAMBMIYyalHZ HHBECTHIMA, IpPH
'EpBOHAYaIHOTO it npusHaBaHe (MCC 28);

¢ KPMC®O 22 (npomenen) — Coenku ¢ uyincoecmpanna eanyma u a6ancosu NAauianusn (6
cuna 3a oouwinu nepuodu om 01.01.2018 z. — ne e npuemo om EK). Tosa pasicHenue ce
OTHacA 3a OTYHTAHETO HA TPAH3AKLMM WIM YaCTH OT TPAH3AKIMM B 4YYXAECTPAHHA BalyTa NpH
TIONy4aBaHETO HA aBAHCOBM IJIAUAHMA, TIpEJH MPU3HABAHETO Ha CaMMsl AKTUB, PasXxof WIK
IPEXOA. B Te3u ciiydad NpeANpHATHATA OTYUTAT aKTHB 110 TPeAIUIaTeHH CyMH (TIpeAIUIAAHHI [0
JOCTaBKH HA aKTHBH WM YCIyI'H) HIH 33 BDKEHHE 110 OTCPOYEHH TIPUXOAM (MONYYEHH aBaHCH OT
KJIHEHTH N0 npopaxOu) u Te ce TpeTUpar 3a HeMoHeTaphu. IIpH TOIydYaBaHETO Ha TAKHMBA
aBaHCOBH IUIAllaHMA B YyXKIa BalyTa JaTaTa Ha TpaH3aKLMATAa Ce M3MON3EA 3a OmpejelsHe Ha
OOMeHHHMs Kypc, a aKo MMa MHOXKECTBO IUIAIIAHKS — JaTa HA TPaH3AKIHATA Ce ONPENIENs 34 BCAKO
OTJEJHO IUIAIaHE.

JOIrB/IHATENHO, 33 NOCOYEHHTE I10-I0Ny MPOMEHEHH CTAHAAPTH, KOHTO Ca H3JIANCHH, HO BCE
Oll¢ HE ca B CHJIAa 3a TOAMIIHK TIEPHOAH 3amoysBamM Ha 1 sHyapu 2016 r., ppKOBOACTBOTO €
NPELICHUNIO, 4e CcleaHuTe He OMXa MMamM NoTeHUManeH edeKT 3a NPOMEHHM B CYETOBOJHATA
TNIOJIMTHKA W KIaCH(pHKAIMATA ¥ CTOHHOCTHTE HAa OTYETHH OOEKTH BHB (PMHAHCOBHTE OTHETH HA
JIpYKECTBOTO, a UMEHHO:

e MC®DO 2 (npomenen) Inawjane na 6azama Ha axuuu — noAcHeRuA (6 CWIq 3a 200UMWHU
nepuodu om 01.01.2018 2. — ne e npuem om EK). Te3y NOACHEHHS YTOUYHABAT CIEAHOTO: (a)
TPETHPaHETO Ha YCIOBUATA, CBHP3aHH C NpHA0OHBaHe Ha Oe3yclOBHM mpaBa MPH OLEHKATa U
OTYWTAHETO Ha CHCNKH ¢ NNaliaHe Ha (asaTa Ha aKiMH, YpPeXJaHW C NapHYHH cpeicTBa; (6)
NOIXOJ 3a knacuyKalyd Ha CIOpasyMeHHsTa 34 IUalaHe Ha 6a3aTa Ha aKuMM C elIEMEHTH Ha
HETCH CETHIMEHT 3a LieNWTe Ha yAbPKAaHe Ha IMYEH JaHBK HA JIMIATA OT CaMOTO NMpPEANPHATHE
(noa ¢opMaTa Ha MHCTPYMEHTH Ha COOCTBEHMS KAanMTal) — BLBEK/JAHE HA H3KMOYEHHE OT
o0LOTO TpaBMAO 33 NOCTUTAHE HA TIPAKTHYECKO VAECHEHHE TesM TPaH3aKIWM Ja ce
Knacupuuppar, Taka KaxkTo WifAXa Jia ¢ oT4eTar Ge3 ONuMsTa 3a HETEH CETHIMEHT; M (B) HOBO
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NpaBHJIO 32 OTYMTAHE Mpy MOAMGMHKAIHI Ha YCIOBUATA Ha TPaH3aKUMK 3a MNamaHe Ha 6asara Ha
AKIMH, YPEXK/IaHH C MapHYHU CPEACTRA KbM aKIIMK, YPex/aHH 4pe3 W3/aBaHe Ha HHCTPYMEHTH Ha
COOCTBEHHA KANMTAJ,

* MCDO 4 (npomenen) 3acmpaxosamennu 002080pu (6 cuna 3a 20OUMWIHR NEPUOOU OM
01.01.2018 2— ne e npuem om EK). Tasm NpoMsHAa e CBEp3aHa ¢ HeOOXOAMMOCTTA OT
CHHXPOHM3MPAHE HA OTYHTAHETO NPH KOMIAHWH, KOHTO W3JaBaT 3acTPaXxOBATENHH JOTOBOPH,
KOWTO 1omajzar M B obxsara Ha MC®O 9, xaro mpeacTaBd ABa MOAXoJla 3a OTYHTAHETO Ha
NIPHXOZH KITH pa3Xou NIpH oNpeaencHE (UHAHCOBM aKTHBH — [IOAXO0J HA HACIarBaHe M MOJXO0] Ha
OTCPOYBAHE.

DHHAHCOBMAT OTYET Ha APYKECTBOTO & H3TOTBEH Ha (asa ucTopvYeckaTa LEHa ¢ M3KIIIOYCHHE Ha
MMOTHTE, MallIHHATE H 000PYABAHETO, MHBECTHIIHOHHHTE HMOTH M ($HHAHCOBUTE HHCTPYMEHTH Ha
pasIoNoXeHHe M 3a Npojaxba, KOWTO ca OIEHeHM Ha 6a3a mpeolieHeHa pecil. CNpaBeiUIHBa
CTOHHOCT.

JApy’KeCTBOTO BOAM CBOMTE CYSTOBOJHM PETHCTPH B Gharapeku nes (BGN), xoitTo mpHema xarto
HEroBa OTYCTHA BATyTa 3a NpefcTassHe. JIaHHHTE BEB QMHAHCOBUA OTUET M MPHIOKECHHATA KBM
HETO Ca Npe/ICTABCHHU B XHIIAAH JICBA, OCBEH KO HELIO APYTo H3pHYHO HE € YKA3aHO.
IpencraBsnero Ha ¢uHAHCOB OTH9ET CBIVIACHO MeXAYHAPOLHHTE CTAHAAPTH 332 (DMHAHCOBH OTYETH

H3HMCKBA PBKOBOZICTBOTO 12 HANpaBH HaH-mo0pH MOpHONM3HTENIHM OLEHKW, HAYMCIEHHS H Pa3yMHO
0BOCHOBaHH TNPE/INONOKEHHA, KOHTO OKa3BaT e(eKT BLPXY OTUETCHHTE CTONHOCTH HA AKTHBHTE M
TIACHBHTE, HA MPUXOAHUTE U PasXOJUTe, H Ha OTIOBECTABAHETO HA YCIOBHH B3EMAHHA H 38 b/DKEHHAS KBM
Jarata Ha ordyera. Tesw npubGnM3HTENHH OWEHKH, HAYMCIEHHA H MPEANONOKEHHS ca OCHOBAHH Ha
HH(OpMaLKATa, KOSTO € HANMYAA KbM AaTaTa Ha QHHAHCOBHA OTHET, NOpPaiy KoeTo GhACIHUTE GaKTHIeCKH
pesyarari 6uxa MOrmH Aa GBAAT PAINKHHK OT TAX (KATO B yCIOBHA Ha PMHAHCOBA KPH3A HECHIYPHOCTHTE
Ca NO-3HAYUTEIHH ).

2.2, Konconuoupan punancos omuem na opysicecmeomo
Jpy’ecTBOTO He ChCTAaBA KOHCONMANPAH (GUHAHCOB OTYET.

2.3. Cpasnumennu dannu

JpyXecTBOTO MpeACTaBs CPaBHHTENHA HHGODMALMA B TO3M (MHAHCOBR OTYET 3a €AHA
npeaxoJHa roAuHa.

Koraro ¢ Heo6xomiMo, CpaBHUTENIHMTE JaHHK e Npeknacuuuupar (H MpeHsuYACHsBaT),
3a J1a €€ NOCTUIHE ChIIOCTABHMOCT CNPSMO [IPOMEHH B NIPENCTABAHETO B TEKYIATA N'OMHA.

2.4. QyHKUUOHATHA 8ATYMA U NPUIHACAHE HA KYPCOGU PAITUKHY

OyHKUHOHAHA ¥ OTYETHA BAIyTa Ha MPECTABAHE HA GMHAHCOBHA OTUET HA APYIKECTBOTO
€ 6parapckust nes. Or 01.07.1997 r. neBsT € HKCHPAH B CHOTBETCTBHE ChC 3aKoHa 3a BHE KM
repmManckaTa mapka B cboTHomeHue BGN 1 : DEM 1, a ¢ BBBemJaHeTo Ha €BPOTOC KaTo
opuiMatHa Bayra Ha EBponeiickus cuios - ¢ eBpoTo B choTHomenue BGN 1.95583 : EUR 1.

Ilpu nBpBOHAYANHO npH3HaBaHe, CHOeNKA B UYKAECTPAHHA BalyTa ce 3alliCBA BB
(yHKIEOHANHATA BayTa, KATO KbM CyMaTa B 4y)X/IeCTpaHHA BAIYTa Ce NpHara 0GMEHHHAT Kype
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MAPKAH ACET MEHHIXMBHT EQOJ

IPHJIOXKEHMSA KBM I'OJHINMHHA ®PHHAHCOB OTYET 3A TOJAHHATA, 3ABBPIIIBAIIIA HA 31
JAEKEMBPH 2016 roaaua

KbM MOMEHTA Ha CAeNKaTa Wi oncpamuaTa. [lapuunuTte cpeicTsa, B3eMaHHATA U 3aIbIDKECHUNTA,
KaTo MOHETapHH OTYETHM OOEKTH, JCHOMHHHpPaHH B 4YXASCTPAHHAZ BalyTa C€ OTYMTAT BEB
¢ynxuponannara BamyTa Kato ce npunara o0MEHHHAT Kype, my6nukysan ot BHB 3a mocneauus
paboTeH JieH Ha choTBeTHIA Mecell. KM 31 IekeMBpH Te ce OLiEHABAT B GBITAapCKU JieBa, KATO Ce
H3IIO/I3B4 3AKMIOYHTEAHUAT oOMeHeH Kype Ha BHB.

2.5. Ipuxoou

IlpuxoauTe B JApyXecTBOTO ce NpH3HAaRaT Ha 0asa NPUHNMNA 33 HAYMCJIBaHE W 10
CTEIEHTA, 10 KOATO W M0 HAYHHA, IO KOHTO CTONAHCKHTE H3rOAH Ce NIPHAOOHBAT OT APYMKECTBOTO
H pECI. CTOTIAHCKUTE PUCKOBE CE€ HOCAT, KAaKTO M JOKOJIKOTO TIPHXOMHTE MOTAT HAAEKIHO Ja ce
H3MEpAT.

Ilpu nponax6uTe Ha NPOAYKIIMA, CTOKM M MaTepuany INPUXOJHTE ce IPH3HABAT, KOTaTo
BCHYKH CBIICCTBEHH PHCKOBE M MOJI34 OT COOCTBEHOCTTa Ha CTOKUTE IPEMHUHABAT y KyyBaua.

Tlpn mpemocTaBAHETO Ha YCIyrd, NPUXOAMTE Ce NPU3HABAT, OTYMTANKH eTama Ha
3aBBPIIEHOCT HA CHENKAaTa KbM JaTaTa Ha oT4eTa 3a ()MHAHCOBOTO CBHCTOSHHME, AKO TO3M €Tall
MOXe Aa ObJe HAASHIHO H3MEPEH, KAKTO U PasXOJATe, H3BBPINEHH O CACNKATA M Pa3XOJHTe 3a
NPHKIICYBAHETO .

[puxomure ce onensrar Ha 6asa clipaBeINBaTa ieHa HA POJAJECHATE NPOYKIHS, CTOKH
H YCJIYTH, HETHO OT KOCBEHM NaHBIM (aKUM3 M JaHBK HobaBeHa CTOMHOCT) M NpefocTaBeHH
OTCTEBIIKH U pabaTy.

HeTuwure pasmmkn oT mpomAHAa Ha BANYTHH KypCOBE, CBBP3aHH C MAapWIHH CPEICTBA,
TBPTOBCKH B3eMaHMA M 3aJb/DKCHHSA, JICHOMHMHHMPaHH B YYKASCTPaHHZ BalyTa, C¢ BKJIIOYBAaT B
OTYeTA 33 BceoOXBaTHMA 0XOZ (B Meuanbata WK 3ary0ata 3a rOJMHATA), KOraTO BE3HHKHAT, KaTO
ce mpeacTapar karo “@Ounancoey npuxoan/(PuHAHCOBH pazxogu) .

Ilpu nponax6u Ha W3MiamaHe, NPUXOALT Ce NMPH3HABa Ha JaTaTa Ha npojakbara Ges
UHKOPIIOPHPAaHUTE JIMXBH.

2.6. Pazxoou

Pasxonute B Jpy:KecTBOTO ce MPHM3HABAT B MOMEHTA Ha TAXHOTO BH3HWKBaHE W Ha 6aza
NPHMHUMIIHTE Ha HAYMCASIBAHE M CHINOCTABUMOCT, M IO CTENEHTA, 40 KOATO TOBa He OM NOBENO 3a
NpHU3HABaHE HA AKTMBH/IIACHBH, KOMTO HE OTIOBAPAT HA ONPENEJCHUATA 334 TAKUBA CHITIACHO
MC®O.

Pasxopute 3a Gpaemy NEPUOAM Ce OTIIATAT 3a IIPH3HABAHE KATO TEKYLL PasxoJ 3a MEpHOAA,
pe3 KOWTO JOrOBOPHTE 38 KOMTO C& OTHACHT, CE M3ITBIIHABAT,

DuHAHCOBUTE pPasXofy ce MpE/CTABAT OTHCNHO B OTYETA 33 BCEOGXBATHHMA A0XO7 (B
neyanGaTa wiv 3ary6aTa 3a rOAMHATA) M CE CBHCTOAT OT: PA3XOAM 38 JMXBHU 110 HONYUEHH 38EMH,
GaHKOBH TAKCH 110 33€MH M TapaHLHH, KyPCOBH PasiiiKH OT NPEOHEHKH B UyXIeCTpaHHA BAITyTa,
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MAPKAH ACET MEHHJ)KMBHT EQOO/J

ITPHJIOKEHASA KBM I'OAHINHNSA ®PUHAHCOB OTUYET 3A F'OJIHHATA, 3ABLPIIBAIIA HA 31
JEKEMBPH 2016 roauna

pasxoau/3aryGu OT cIeNKy ¢ MHBECTHIMH B IEHHH KHIXKa Ha PAa3NoNioxeHHe U 3a Ipofax6a u/umm
OT HHBECTHIIHH B XBIIEPHH M aCOLHUPAHH JPYKECTBA.

2.7. Hmomu, mawunu u o6opyosane

HmotHTe MamuHKTe 1 060pyIBAHETO (IBITOTPAHY MaTepHaIHyi AKTHBY) Ca NPeACTABSHH
TI0 NpeolieHeHa CTOAHOCT, HAMATIEHA ¢ HAaTpyIIaHaTa aMOPTH3aLKs H 3arybuTe oT obesneHKa.

Ilvpsonauanuo npudobusane

Ilpu nepBOHAYANHO MpUAOOHBAHE MMOTHTE, MALIMHUTE M 0GOPYIBAHETO CE OLEHABAT IO
HeHa Ha npuaobuBaHe (cebecToHOCT), KOATO BKIIOUBA MOKYNHATA 1IEHA, MHTHHYECKHTE TAKCH H
BCHYKM JPYTH NPEKH pa3Xxonu, HeoOXONMMH 3a NMPHBEXKJaHe Ha aKTHBA B PabOTHO CBCTOSHHE.
IIpexure pasxoau OCHOBHO ca: PasXOJM 3a NOATOTOBKA Ha OGEKTa, pasXxoiH 38 ITEPBOHAYAIHA
AoCTaBKa M 00paboTka, pasXoAMTe 3a MOHTAX, PasXOAM 3a XOHODApH Ha JIHIA, CBBP3aHH C
MPOEKTa, HEBB3CTAHOBACMH JAHbBIM, PasXOfM 34 KaNMTANM3HPAHH IHXBA 33 KBANM(DHIHPIHH
axTHBHU M JIp.

Ilpn npuaobusane Ha HMOTH, MAIIMHH M OGOPYABAHE NPH YCTOBHMATA HA PA3CPOUEHO
NiamaHe, NOKyNMHaTa LieHa € €KBHBAJICHTHA HA CeramHaTa CTOMHOCT Ha 3aJbIDKSHHETO,
JMCKOHTHPaHO Ha §a3a HAa JIMXBEHOTO PABHUINE MO NPHBIECYEHHTE OT APYKECTBOTO KPEIHTHH
PECYPCH ¢ aHAJIOTHYEH MaTyPUTET U NMpeAHA3HAYECHHE,

JpyxecTBoTO € onpeaenuno croiiHocreH mpar or 700 1nB., MO KOHTO HMPHAOGHTHTE
aKTHBH HE3aBHCHMO, Ye MPHTEKABAT XapaKTEPUCTHKATA HA JBJITOTPASH aKTHB, Ce K3IIHCBAT KATO
TEKyII pa3xoj B MOMEHTA Ha MMPUI0OUBAHETO MM.

Hocnedsauio oyenncane

H36paHusT OT JpYyKECTBOTO NOAXOA 3a MOCHEABAma 0anaHcoBa ONEHKA HA MMOTHTE,
MalHHUTE ¥ 00OPYIBAHETO € MOAENA Ha NpeolleHeHaTa croiHoctT mo MCC 16 — npeoneHena
CTOMHOCT, HaMmaleHa C NOCJIEABA0 HAYHCICHHTS aMOPTH3ALMH M HATPYNaHHTE 3aryGH oT
obes1ieHKa.

IlpeoneHka Ha HMOTHTE, MAaMMHWTE H OGOPYIBAHETO € NPHETO 1@ CE€ M3BLPUIBA OT
JTMUEH3UpaH! OLCHUTeNH o0MuaiHO Ha mepuon oT 5 ropumn. Korarto TsaxHarta cnpasemiuiea
CTOHHOCT Ce IIPOMEHS CHUIECTBEHO Ha IO-KPaTKU HHTEPBANH OT BPEME, MPEOLIEHKATA MOXE 1A Ce
M3BBPIIBA TI0-4ECTO.

Ilocnedsawyu pasxoou

Pa3xoauTe 32 peMOHTH M NOJAPHKKA CE MPHUIHABAT 3a TEKYIH B NEPHUOAa, IIPe3 KOUTO ca
HanpaBeHU. F3pbpuIeHH NOCTeABAINM Pa3XOiH, CBEP3aHU C HMOTH, MAIUHHM H 060pYABaHE, KOMTO
MMaT XapakTep Ha IoAMAHA Ha ONPE/CIICHK Bh3IOBH YaCTH M arperaTH, WM Ha NpeyCTPOHCTBO U
PEKOHCTPYKIIMSA, Ce KanWTalM3MpaT KbM OallaHCcoBaTa CTOMHOCT Ha CHLOTBETHHMS AaKTHB H Ce
Tpepasriekjia OCTaThYHUA My [OJNIE3€H JXMBOT KBbM JIaTaTa Ha KanuTanusauus. CHIIEBPEMEHHO,
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MAPKAH ACET MEHHJKMBHT EOOJ

IPHJNOXKEHHMA KBM rOTHIMHASA @PHHAHCOB OTYET 3A TOJJMHATA, 3ABBPIIBAIIA HA 31
JAEKEMBPH 2016 roauna

HEaMOpPTH3HpaHaTa YacT Ha 3aMEHEHHTe KOMIIOHEHTH ce M3IHCBa OT 0allaHCOBATa CTOMHOCT Ha
aKTHBHTE H ¢ NPU3HABA B TEKYLIMTE pasXxo/y 3a [lepHOJia Ha IPeYCTPOACTROTO.

ObGe3yenka na akmueu

BamaHcoBHTe CTOHHOCTH Ha MMOTHTE, MallMHUTE U 0GOPYABAHETO MOAJIEKAT HA TPEries
32 00€3LeHKa, KOTaTO ¢& HanMIEe CHOUTHA MM NPOMEHU B 0GCTOATENCTBATE, KOMTO NIOKA3BAT, de
Ganancoparta cToMHOCT G MOIVIa A2 C€ OTIMYaBa TPAiHO OT BB3CTAHOBAMATA MM CTOMHOCT. AKO
Ca HajuIe TaKHBA WHIKKATOPH, Y€ NPHOIMIHTENHO ONpe/eeHaTa Bb3CTAHOBHMA CTOMHOCT € II0-
HUCKA OT TAXHaTa 6anaHcoBa CTOHHOCT, TO TMOCIEIHATA C& M3MHCBA AO BB3CTAHOBHMATA CTOMHOCT
Ha aKTHBHTE. BB3cTaHOBMMaTa CTOMHOCT HA UMOTHTE, MAlTHHKTE U 0GOPYABAHETO € MO-BHCOKATA
OT J[BeTE: CIpaBejMBa CTOHHOCT Ge3 pasxoAm 3a Mpojax0a WM CTOMHOCT mpH ymotpeba. 3a
OMpejensIHeTO HA CTOWHOCTTa MpH ynoTpefa Ha akTHBuTEe OBJEMMTE MApHUHM HOTOLM Ce
AVNCKOHTHPAT [0 TAXHATA HACTOAINA CTOHHOCT KAaTO Ce MPHJara AUCKOHTOBA HOPMa IIPeJH NAHBLH,
KOATO OTpa3fBa TEKYLIHTEC Na3sapHH YCAOBHA M OLCHKH Ha BPEMEBAaTa CTOMHOCT Ha MapuTe M
PHCKOBETE, CIELM{UYHA 38 CHOTBETHHA akTHB. 3arybuTe or ofe3licHKa c€ OTIMTAT B OTHETA 34
BceoGxBaTHAs J0XO0X (B Nevanbara wiv 3aryGara 3a roAMHaTa), OCBEH aKo 32 NAACHHS AKTHB HE €
dopmupan npeoueHbYeH peseps. Torasa oGe3leHKaTa € 32 CMETKA HA TO3H PE3EPB H CE NPEACTABS
B OT4YeTa 34 BCeOOXBaTHHA A0X0J (KbM CTaTHMTE HA APYrMTe KOMIIOHEHTH HA BCEOOGXBATHHS
AOXO0J), OCBEH aKO TS He HAIXBHDIIS HETOBHSA pasmep (Ha pe3epea), H HAABHINEHHETO e BKIIOYBA
KaTo pa3sxofl B 0T4eTa 33 BCeOOXBATHHA JI0X01 (B meuanbara WK 3arybara 3a rofuHaTa).

Ileuanbu u 3azy6u om npooaxcba

JpnroTpaliHuTe MaTepHalHi aKTHBH CE€ OTIIMCBAT OT OTYETA 3a (PHHAHCOBOTO CHCTOSHHE
KOraTo ce¢ U3BaJAT TPaHHO OT yrnorpeda H He c¢ 0YaKBaT OT TAX OBIEIIH CTONAHCKY W3TOMH UMY CE
npofanar. Ileuanbure uiam 3ary6ute oT mponaxGH Ha OT/ACIHH aKTHBH OT IpyNaTa Ha “HMOTH,
MallMHE ¥ 000pyABaHe” Ce ONpeAeNaT Upe3 CPABHABAHETO HAa IPUXOIMTE OT Mponaxbara u
banancoBata CTOMHOCT Ha aKTHBa KbM JaraTta Ha mpoaax6ara. Te ce MOcOYBAT HETHO, KBM “apyru
noxoau/(3arybu) ot AefHOCTTa, HETHO” HA JMIEBATA CTpaHa Ha 0TYeTa 3a BceoOXBaTHHA J10X0A (B
nevyanGara unu 3ary6ara 3a roguaTa). YacTra OT KOMIOHEHTa “TIpeOlIeHEYEH pe3epB”, OTHACAIIA
Ce 3a IIPOZIa/ICHAsl aKTHR, Ce MPEXBHPJIA THPEKTHO KbM KOMIIOHEHTA “HepasnpeeleHa redanba” B
OTYETA 3a MPOMEHHTE B cOOCTBEHHS KanuTall.

2.8. Hemamepuannu axmueu

Hemarepyannure aKkTHBH ca mNpEACTaBEHM BBB (MHAHCOBMA OTYET TO LEHA Ha
npunobusane (cebecToHHOCT), HAMaNeHa ¢ HATPYIIAHATA AMOPTH3AIMA 1 3aTYOHTe OT 06e3leHKa.

B npyxecTBoTO Ce mpuiiara NMHHEEH METOA HA aMOPTH3alMA Ha HEMAaTepHAJIHHTE aKTHBH
TIPH OTIPE/ICAEH IMOJIE3EH XKHBOT 2 - 10 roguHm.

Banancosara cToHHOCT Ha HeMaTepUaNHHTe aKTHBHM IIOJIEKH HA TpErnes 3a 06e3LeHKa,
KOraTo 2 HalMIile CHOUTHA, UM NPOMEHH B 0OCTOATENICTBATAa, KOMTO IIOCOYBAT, e OanaHcoBaTa
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MAPKAH ACET MEHJDKMBHT EOOJ

NPMJIOKEHHS KbM F'OAHIIHAA ®PHHAHCOB OTUYET 3A TOAUHATA, 3ABLPIIBATIA HA 31
JEKEMBPH 2016 roanaua

CTOMHOCT OM MorJla ja HajJBMINAaBa BE3CTAHOBHMATa MM cToifnoct. Torasa obesueHkaTa ce
BKIIFOYBA KATO pa3sXxojl B OTYETa 32 BeeoGXBaTHUA 0XO] (B mevanbaTa Wik 3arybarta 3a roJMHATa).

HemarepuanuuTe akTHBH Ce OTIIHCBAaT OT OTYETA 32 QMHAHCOBOTO CHCTOSHHE KOTATO Ce
M3BaJAT TPaiHO OT ynorpeba M He ce OuYakeaT OT TAX OLACINM CTOMAHCKH M3TOAM HIHM Ce
npojagar. Ilevanbure unm 3arybure or mpojaxbm Ha OTAENHM aKTMBH OT TIpyNara Ha
“HeMATepHaTHUTe aKTUBH” CE ONpENEIAT Upe3 CPABHABAHETO Ha MPMXOAMTE OT Mpojaxbarta u
GanancoBarta CTOMHOCT Ha aKTHBA KBM JaTaTa Ha npoaax6ata. Te ce MOCOYBAT HETHO, KbM “apyru
moxoxu/(3aryGu) oT NeHHOCTTa, HETHO™ Ha JTMLEBATA CTPaHa HA OTUETA 33 BCEOOGXBATHHSA OXOJ (8
neyan6arta wim 3arybara 3a roguHaTa).

2.9. Hugecmuyuonnu umonu

VIHBECTHIMOHHH MMOTH Ca TE3H MMOTH, KOHTO JBITOCPOYHO C& ABPIKAT OT APYIKECTBOTO
3a JIOXOAW OT HaeMM W/WIM 3apajd BBTPEMHOTO YBEIMYEHHEe Ha TAXHaTta crolinoctr. Te ca
NpEACTaBeHH B OTYET2 32 ()MHAHCOBOTO CBCTOSHME M0 TAXHATA COPAaBE/UIHBA CTOHHOCT
(Ilpunoxenue 2.22). TledanGure wam 3aryGure OT [pOMEHHMTE B CIpABEMIMBATA CTOMHOCT Ha
MHBECTHIIHOHHHTE MMOTH €& OTYUTAT B OTYeTa 3a BceoOXBaTHus zoxoj (B mevanbara wim
zarybarta 3a rojMHaTa) KbM CTaTHA “IpyTH J0oXomw/(3ary6u) oT JelHOCTTa, HETHO” 33 nepuocaa,
Ape3s Ko#To ca BB3HUKHANM. PeanusupannTe NpEX0H OT MHBECTHHMOHHHM MMOTH CE NPEICTABAT B
ChINATa CTATHA OT OTYETA.

WHBECTHLMOHHHMTE MMOTH CE& OTIHCBAT OT OTYeTa 32 (JMHAHCOBOTO CHCTOSHHE, KOTATO Ce
M3BAaZAT TPalHO OT ymoTpeba M He Ce OYaKBAaT OT TAX OBJACIIH CTONAHCKH M3rOAM WIH e
npofazar. Ilevanbure wmu sarybure OT npojaxGM HA OTHAENHM aKTHBM OT Tpymara Ha
“HHBECTHLIOHHMTE MMOTH” Ce ONPEeAENAT Upe3 CPABHABAHETO Ha MPHXOAMTE OT npojaxbara u
GanancosaTa CTOMHOCT Ha aKTHBA KM JaTaTa Ha Mpojaxk6ara. Te ce MOCOUBAT HETHO, KbM “mpyru
noxonu/(zarybu) oT AeHHOCTTa, HETHO” B OTueTa 3a BceoOXBaTHMs noxon (B meuanbara MM
3arybata 3a rofMHara).

Tpancdepr or 1 KbM rpynaTa “dHBECTHIMOHHM HMOTH” CE TIPaRH, KOTaTo MMa npoMsiHa
BEB (DYHKIMOHAIIHOTO MpEIHASHAYCHHE H LEM Ha NaJCH HMOT. B ciyuail Ha mpexBpisiHe oT
“HHBECTMLIHOHHM MMOTH® KBM “HMOTM 34 M3MOJ3BaHEe B COOCTREHATAa AEHHOCT” AKTHBBT ce
3aBeX7Ia B HOBaTa CH IPylia IO HaMEPEHa HCTOPHYECKA 1ICHa, KOATO [PeACTAR/IARA CIIpaBe/JIMBATa
My CTOHHOCT KBM JaraTa Ha NpexBepiAHeTo. O6paTHO, KOTaTo OT “MMOTH 33 M3IION3BaHE B
coOcTBeHaTa JAeHOCT” MMa NPEXBHPIISHE KbM “HHBECTHIHOHHM UMOTH”, AKTHBET CE OLICHABA IIO
CrpaBe/TMBaTa My CTOHHOCT KbM NATAT2 Ha NPEXBBLPIAHETO, KATO PasiMKaTa [0 HalaHcosara My
CTOHMHOCT Ce MPEACTABs KaTO KOMIOHEHT Ha OTYETA 3a BCeOOXBATHHA H0X0J (B APYrd KOMIIOHEHTH
Ha BCEOOXBATHUA J0XO[) M CE€ IPEJCTABA KbM “NIPEONIEHBYCH PE3EPB — MMOTHM, MAIlMHA H
o0opyaBane” B oTUeTa 38 NIPOMEHUTE B COGCTBEHHS KATIUTAN.
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NPAJOXEANA KbM I'OJJHIIHHAS ®UHAHCOB OTYET 3A T'OJJHHATA, 3ABBPIIBAIIIA HA 31
JAEKEMBPH 2016 rognna

2.10. Mamepuannu 3anacu

Marepuannare 3anack ca ONIEGHEHM NO [0-HWCKAaTa OT: LEHA HA TpHIOGHBAHE
(cebecToMHOCT) M HeTHAaTA UM pealu3sHpyeMa CTOMHOCT.

Ilpn ynorpebata (mpojakbara) Ha MaTepHAHWTE 3amack C€ H3NON3BA METOXBT HA
cpenHO-IIpeTereHara tiena (cebecTofHOCT).

Herunara peanusupyema CTOHHOCT NpeCTaBIIABa NPHGIN3KUTENHO OTIpE/CIEHATa NPONaXKHA
leHa Ha NajcH aKTHB B HOPMANHMA XO[ Ha CTONAHCKaTa AEHHOCT, HAMAleHa ¢ NpHOJIH3HTENHO
OIPEACIICHUTE PasXoy NO JOBBPIIBAHETO B TEPrOBCKH BHJ HA TO3M AKTHB M NPHOIH3UTEITHO
onpeAeJIeHUTe pa3xOaM 3a pealn3aliys.

2.11. Tvpzoscku u Opyzu 3eManus

ToproBekure B3eMaHmsi ce NPENCTABAT M OTYMTAT 1O CIIPaBEANHMBA CTOMHOCT Ha 6asa
CTOHHOCTTa Ha ODHMIHHAIHO M3jajcHaTa (akTypa (ceGecTOHHOCT), HamaneHa ¢ pasMepa Ha
obe3neHKaTa 32 HechOHpaeMH CyMH. B CllyuauTe HA pascpOYeHH IIANAHHA HaA OOHUaitHMA
KpeZUTEH CPOK, NP KOMTO HE € MpeABUIACHO AOMBJIHMTENHO MIAILAHE HA JMXBA WIH JMXBATa
3HaYMTENHO C¢ pasinyaBa OT o0M4aliHuA Na3apeH JTHXBEH [POIEHT, B3EMAHMATA C& OLCHABAT
NbPEOHAYATIHO N0 TAXHATA CNPAaBELIMBAZ CTOHHOCT, a MOCHE/BAINC — [0 aMOpTU3MpyeMa
CTOHHOCT, Cllefl MpPHCNajaHe HA HHKOPNOPHpaHaTa B TAXHATA HOMHHANHA CTOMHOCT JHMXBa,
olIpefieNicHa IO MeToa Ha e()eKTHBHATA JIMXBA.

Ipu6imsurentara oueHKa 3a 3ary6H OT CEBMHHTENHH M HeCsGHpaeMu B3EMaHHA Ce NPABH,
KOraTo 3a CEOMpaeMOCTTa Ha UsjaTa CyMa WM YacT OT Hesl CHIIECTBYBA BUCOKA HECHTYPHOCT.
HecnOupaemure B3eMaHHS ce HBITNCBAT, KOraTo NPaBHATE OCHOBAHHA 33 TORA HACTHISAT.
OGe3ueHKaTa Ha B3eMaHHMATA C& HAYKCI/IABA UPe3 ChOTBETHA KOPECTIOHACHTHA KOPEKTHBHA CMETKA
3a BCCKH BHJ B3€MaHe KbM CTaTHATAa “APYrM pasxoiu” Ha JMIUEBaTa CTPaHa HA OTYEeTa 3a
BceoOXxBaTHUA J0X07 (B meyanbara wiM 3arybara 3a roiHHaTa).

2.12. /Tuxeonochu 3aemu u Opyzu npedocmaseny Hurarncosu pecypcu

Beuuku 3aeMu 1 Ipyru nipeAocTaBeHH GMHAHCOBH PECYPCH & OTYMTAT ITHPBOHAYATHO IO
ce0eCTOHHOCT (HOMMHAIHAa CyMa), KOATO C€ NpHEMa 3a CIpaBeiNMBa CTOMHOCT Ha
NPEAOCTABCHOTO MO CHAENKATA, HETHO OT NPEKMTE pasXOlM, CEELP3aHH C TE3M 3aeMH U
npesiocTaBeHu pecyped. Clieli THPBOHAYANHOTO NpPH3HABAHE, JMXBOHOCHHTE 3aGMH M APYrH
NpeAOCTABCHH PECYPCH, IOCNCABAIIO Ca OLICHEHH [0 aMOPTH3HpYEMa CTOHHOCT, ONpekeiena upes
IpuiaraHe Ha METOMa Ha e()EKTHBHATA JMXBA. AMOPTU3HPYEMATa CTOMHOCT € M3YHCIIeHa KATO ca
B3€TH NPEIBHA BCHYKH BHJIOBE TAKCH, KOMHCHOHHH M JDPYTH CYMH, ACOLMHPAHH C TE3H 3AEMH.
IlevanGure u 3aryOure ce mpusHaBaT B OT4eTa 3a BCeoOXBaTHMA J0xoj (B mevanbara wim
3arybaTa 3a rofuHata) Kato (HHAHCOBH NPUXOIW (IMXBHM) HMIM DPasXoJH Npe3 Nepuoja Ha
aMOPTH3ALHA HIIH KOraTo B3EMAHHMATA Ce NOracsT, OTIHIIAT WK PEAYLHpaT.
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NPMJIOXKEHHSA KbM FOAHIIHASA ®HHAHCOB OTHUET 3A TOJTHHATA, 3ABLPOIBAIIIA HA 31
JAEKEMBPH 2016 roguna

JIMXBOHOCHHTE 326MH H APYrH MPeAOCTABEHH (MHAHCOBH PECYPCH Ce KNACH(PHIMPAT KaTo
TEKYIH, OCBEH 3a 4acTTa OT TAX, 33 KOATO APYKECTBOTO MMa 6e3yciOBHO mpaBo Aa chbepe
B3€MaHETO CH B CpOK Hajl 12 Mecena oT kpasi Ha OTYETHHS [IEPHO,

2.13. MTapuunu cpedcmea u napuynu exeueaieNmu

IlapHYHHTE CPeACTBA ¥ eKBMBANCHTH BKIIOUBAT KACOBHTE HAIMYHOCTH, PA3IIAILATEIHITE
CMETKH U KpaTKOCPOYHHTE AeN03UTH B 6aHKH, UMITO OPUrMHANEH MATYPHTET € A0 3 Mecena.

3a 1ie/mMTe Ha H3rOTBAHETO HA OTYETA 33 MAPHYHHTE TIOTOLH:

» TApHYHUTE TOCTHIUVIEHHA OT KJIMECHTH M MapHIHHTE IUIAAHMS KBM IOCTABYHIM Ca

npencTaseHy 6pyTHo, ¢ Brmouer JIJIC (20%);

2.14. Tvpeoecxu u opyzu 3adviancerun

Tvproeckure H JpyruTe TEKyIIM 3aABIDKEHMA C€ OTYHTAT NO CTOMHOCTTA Ha
opuruHanuure dpaxtypu (UeHa Ha NpuICGHBaHe), KOATO Ce MPHEMA 3a CHPaBeAHBaTA CTOMHOCT
Ha CJICJIKaTa 1 1ie Gbae usMiaTeHa B Gbaciue cpenny NoXydeHHTe CTOKH | YCIyTH. B ciyuanTe Ha
pasCpodeHM IUIaMaHWs Haj o0u4aiiHMA KpeJWTeH CpOK, IPH KOMTO HE € TPCIBHACHO
ACHBIHATENHO TIIANAGHE HA INXBA WM THXBATA 3HAUMTEIHO CE pa3nuyaBa oT 06Hualikus nasapen
JIAXBEH NPOLIEHT, 3aIB/DKEHHATA Ce OLCHABAT [TbPBOHAYATHO MO TAXHATA CIPABEJIHBA CTOMHOCT,
a MOCHENBAO — [T0 AMOPTH3UpYeMa CTOHHOCT, Cllefl IIpHCnajaHe Ha HHKOPIIOpHPaHaTa B TAXHATA
HOMHHAJTHA CTOHHOCT NMXEBa, ONPEZENCHa 10 METOAA Ha e()eKTMBHATA IMXBA.

2.15. JTuxsonocuu 3aemu u Opy2u npusieuenu QuUHANcosu pecypcu

Benuky 3aeMu v Apyru npHBiedeHH GpHHAHCOBH peCypcH ce OTYMTAT ITbPBOHAYAJIHO TI0
ceOecTORHOCT (HOMHHANHA CyMa), KOATO Ce NPHUeMa 3a CIpPaBejUIMEa CTOMHOCT Ha TIONy4eHOTO 1o
CHCNIKATa, HETHO OT NPEKHTE PAa3XOiH, CBBP3aHH C Te3W 3a€MH M IpHBIeueHH pecypcH. Clex
IIGPBOHAYANHOTO [PU3HABAHE, JMXBOHOCHHTE 3a¢MU H JApYTM IIPHBICYEHH pECYpcH, ca
HOCTIEABAINO OLEHEHH JI0 aMOPTH3HPYEMa CTONHOCT, ONpe/ielieHa upe3 NpHiarade Ha METoJa Ha
epexTHBHATA NHUXBA. AMOPTH3HPYEMATa CTOMHOCT € M3YMC/IEHa KATO Ca B3eTH NPeABHJ BCHUKH
BHAOBC TAKCH, KOMHCHOHHU M JPYTH Pa3XOjH, BKJ. JUCKOHT HAH NPEMHA, aCOLMUPAHH C TE3H
3aeMd. [leyanGure u 3arybure ce mpu3HaBaT B OTYETA 3a BceoOXBATHMA 0XOX (B mevanbara Wi
3arybata 3a rogMHaTa) KaTo (HMHAHCOBH Pasxofd (IMXBM) HIHM NPHXOAH TIpe3 NEpHOKA Ha
aMOPTH3AIHA WK KOTATO 3ab/UKSHHATA Ce OTIIHINAT WK PEAYLHPAT.

JIMXBOHOCHWTE 3a€MH W JpYTH NpUBJNeYeHH PHUHAHCOBH PECYPCH Ce KIACHPHIMPAT KATO
TEKyIH, OCBEH 33 YacTTa OT TAX, 33 KOATO JAPYXKECTBOTO MMa 0e3ycloBHO IpaBo jJa ypeau
33ABDKCHUETO CH B CPOK Baf 12 Mecelia OT Kpast Ha OTYETHHSA TIEPHO,
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2.16. JTuzunz

Dunancos nuzunz

Juzunzononyuamen

OQUHAHCOBMAT JIM3HHT, IIPH KOUTO ce TpaHcdeprpa KM APYKECTBOTO ChINECTBEHATA MaACT
OT BCHYKH PHMCKOBE W CTOMAHCKH TOJ3M, MPOM3THYANM OT COOCTBEHOCTTa BBPXY aKTHBa IIOJ
(pHAHCOB JIM3UHT, C¢ KANMTATH3NPA B OTUETA 33 (HHAHCOBOTO CHCTOSHHE HA JTU3HHTONOIYYATeIs
KaTo ce NpeAcTaBsd KAaTO MMOTH, MAallMHM H oOOpyABaHe IMOj JM3HMHI [0 IIEHA Ha He3abaBma
npoaaxba HiIA aKo e Io-HHCKA - TI0 CeraniHaTa CTOMHOCT HA MUHUMATHHTE JH3HHTOBH ILIAMAHNS.
JlusuHroBHTE MNAMAHNA ChABPKAT B ONPESIENCHO CHOTHOMEHNe GHHAHCOBMS pa3xoy (JIHXBATA) H
Ipunajamara ¢¢ 4acT OT IHM3MHTOBOTO 3aiblDkeHMe (TaBHML@A), Taka Y€ Ja ce TOCTHTHE
TOCTOAHEH JHWXBEH TPOIIEHT 33 OCTAaBaINaTa HEM3MNIATCHA YacT OT INIABHHIATA MO JIM3HHTOBOTO
3aIblDKeHue. JIMXBeHUTe pasxol ce BKIOYBAT B OTYETA 3@ BeeoGXBaTHUA A0Xo (B medanbarta
WIH 3arybara 3a rojwHara) Kato (HHAHCOBH pasxoiW (mxBa) Ha 6asa eeKTHBEH JHMXBEH
IIPOLICHT.

Hpupo6urute noa GUHAHCOB JIU3UHT aKTHBH CE aMOPTH3UpAT Ha 6a3a NOJIE3HUA KHBOT Ha
aKTHBA ¥ B PAMKHUTE Ha JIH3HHTOBHS CPOK.,

Onepamusen nuzunz

JTuzunzononyuamen

Jlusnar, npu KoiTo HaeMOJATENAT IPOIBIDKABA 12 NPUTEXKABA CHIICCTBEHATA HYACT OT
BCHYKHM PHCKOBE H CTONIAHCKH M3rOJH OT COOCTBEHOCTTA BEPXY JAJICHHS aKTHB C€ KIacH(pUIHUpa
KaTo omneparMBeH nW3WHI. Ilopamy TOBa aKTWBET He Ce BKIOYBA B OTYET2 33 (PMHAHCOBOTO
CBhCTOSIHUE HA JIN3MHIOMONYYaTEe .

IinamannsTa BbB BPb3Ka ¢ ONECPATHBHEA JTH3HHI C& [IPH3HABAT KaTO PasXOAd B OTYETA 32
BCeOOXBaTHHS J0X0x (B nevanbara MM 3arybata 3a rofiHaTa) Ha 6asa MMHEEH METOJ 33 IIepHOAa
Ha JIH3HHTA,

2.17. Hencuontu u Opyzu 3a0vANCEHUA KM NEPCOHANA RO COUUMTHOMO U MPYooeo
3AKOHOOAMENCNE0

Tpynosute u OCHrypUTeNHM OTHOIIEHHMS ¢ PaGOTHMUMTE H CIyXkHTenuTe B MapkaH
Cepeuz OOJ] ce ocroBasar Ha pasnopenbure Ha Kojekca Ha Tpyma W Ha pasmopeabure Ha
JEHCTRAINOTO OCUT'YPHTEIHO 3aKOHOIATEIICTEO,

OCHOBHO 3aJbJDKEHHE Ha APYXKECTBOTO B KAUECTBOTO My Ha paboTonaren € Ja M3RLpIIBA
3aTbIDKHTENTHO OCUTypABaHe HAa HaeTHA IniepcoHan 3a ¢oHg “Tlencun™, AoOmMBIHMTENHO
3aBJDKUTENHO NIeHCHOHHO ocurypsasaHe (JI3I10), donp “O6mo 3abGonsBane W MalYHHCTBO”
(O3M), ¢onn “Bespabotuira”, dpoua “Tpynosa snononyka u npodecuonansa Gonect” (T3IIB),
Qoux “TapanTupane BieMawus Ha paGoTHummMTe U cnyxutemute” (IBPC) u 31paBHO
OCHMrypsiBaHe. PasMepHTe Ha OCHTYPHTEIHHTE BHOCKH C€ YTBBPXIABAT ChC 3aKoHA 3a GIo/DKeTa Ha
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OO u 3axona 3a 6tomxera na H30K 3a choTBeTHaTa romuHa. BHockuTe ce pastpesieNsT MeXIy
paboToarens M OCHIYPEHOTO NHLE B CHOTBETCTBHE C npasunata oT Kojekca 3a comumando
ocurypasare (KCO),

OcHrypurenHuTe U IEHCHOHHH TLIAHOBE, MPHIAraHH OT JPYIKECTBOTO B KAYECTBOTO MY Ha
paboTtonaren, ce OCHOBAaBaT Ha OBLITrapcKoTO 3aKOHOJATENICTBO H A MIAHOBE C AepuHUpaHu
BHOCKH. IIpyu Te3n miaHOBe paboTOAATENAT IUIAINA MECETHO ONpefeicHH BHOCKH B IbPXKABHHTE
Goun “Tlencun”, donn “O3M”, houp “Bespaboruna”, dorx “T3IB”, doun “TBPC”, kakro u B
YHHBEPCATHH ¥ IpodecoHaIHy NEHCHOHHA (JoHoBe - Ha 6a3a duKCHpaHH 1O 33KOH POLEHTH U
HiMa NPaBHO WM KOHCTPYKTMBHO 3aJBIKCHHE Ja JOIUIAINA EbE (QOHAOBETE OBAEIH BHOCKH B
CIy4aWTe, KOTaTO TE HAMAT JAOCTATHYHO CpENCTBA Ja H3IUATAT HA CHOTBETHHTE NHIE
3apabOTeHHUTE OT TAX CYMH 34 NEPHOZA HA TPYAOBHA MM CTaX. AHATOTMYHH Ca M 3a0bIKSHHITA
II0 OTHOIIEHHE HA 3[IPABHOTO OCHI'YpPsBAHE.

KBM NpyxecTBOTO HAMA Ch3/aneH M (YHKUMOHMpAI YacTeH A0GpOBOJIEH OCHIYPHTENCH
doup.

Kpamxocpounu doxoou

Kpatkocpounnte noxomn 3a nepcoHana moz ¢opmata Ha BB3HATPANICHHA, GOHYCH W
COLMaHM AONJIAMaHKA ¥ NPUROGMBKY (M3MCKyeMM B paMkuTe Ha 12 Mecena ciej kpas Ha
NeproJa, B KOATO MEPCOHANET € HONOXKHI TPYA 33 TAX HIH € H3ITBJIHWI Heo6X0MuMMTe yCIIoBHs)
Ce MpH3HaBaT KaTo pasxoll B OTYeTa 3a BCeoOXBaTHMA aoxoA (B mevyanGara wid 3arybata 3a
TOJMHATA) B NEPHOAR, B KONTO € IMOJOXEH TPYALT 32 TAX WIH ca M3NBJIHEHHM M3HCKBAHMATA 33
TAXHOTO NOJydYaBaHe, M KAaTO TEKYIIO 3aTbDKCHHE (Cliel] MpHcNaaaHe Ha BCHUKH TUTATEHH Bede
CYMH H Iojlaraliy ce yAPBXKKA) B pasMep Ha HeJHCKOHTHpaHaTa UM cyma. JIBIDKHMHTE OT
ApYIKECTBOTO BHOCKH M0 COLMATHOTO M 3APABHO OCHIYPABAHE CE NPH3HABAT KATO TEKYII Pasxo H
3abIDKCHHE B HEAUCKOHTHpPAH pasMep, 3a¢IHO M B MEPHUOJa HA HAYMCICHHE Ha CHLOTBETHHTE
JOXOJH, ¢ KOMTO T¢ ¢a CBHEP3aHH.

Kim patata Ha BCeKM ()MHAHCOB OTYET JPYXKECTBOTO NpaBM OLCHKA HA CyMara Ha
0YaKBAHHWTE Pa3sxojH II0 HATPYMBAIIATE C€ KOMNEHCHPYEMU OTIYCKHM, KOATO C& OYaKBa ja Obie
M3MIATCHA KaTO PesynTaT OT HEHSNON3BAHOTO NpaBO Ha HATpYNaH OTNYycK. B oneHkara ce
BKJIOYBAT NPHOIM3UTENHATE NPEIIEHKA 33 Pa3XOHTE 34 CAMMTE Bb3HArpaXJICHHA U PAa3XOINUTE 3a
BHOCKH N0 33JIBIDKHTENHOTO OOIIECTBEHO H 3/[PABHO OCHTYPABAHE, KOHTO paboTONATENAT IbIKH
BbPXY TE€3H CYMH.

Hvnzocpounu doxodu npu nencuonupaine

CeoriacHo Konexca Ha Tpysa pabotoaTensT e 3anb/pkeH 2 W3MAALNE Ha NIEPCOHANA TIPH
HACTBNBAHE HA NEHCHOHHA BB3PAcT O0E3IIECTEHHE, KOCTO B 3aBUCHMOCT OT TPYOOBHS CTaX B
TPEATIPUATHETO MOKe Ja Bapupa Mexay 2 M 6 Opyreu paboTHH 3allaTv KbM JaTaTta Ha
NPEKpaTABAHE HA TPYROBOTO MNPABOOTHOIIEHHE. [0 CBOMTE XapaKTEPHCTHKH Te3H CXEMH
MPeJCTaBABAT IIAHOBE ¢ AeDHHUPAHH JOXOIH.
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Hoxoou npu nanyckane

Crrnacuo pasnopenbure Ha Kozekca Ha TpyAa, ApYXECTBOTO B KAauecTBOTO My Ha
paboTonaren MMa 3a[BIDKEHHE Ja M3INATH IPH NpeKparsBaHe Ha TPYHOBHS AOTOBOP, NPENH
NICHCHOHMPAHE, ONpeieNieHH BUOBE 06e3meTeHu.

JIpy’KecTBOTO MpH3HABA 3aJb/KEHHA KEM MEPCOHANA MO HOXOAM NPU HAIyCKAHE Mpeau
HACTHIIBaHe HA NMEHCHOHHA BB3PAcT, KOraTo € JEMOHCTPHpaH OOBBP3BAIl aHraKWMEHT, Ha Oasa
HOHCHpAH MJiaH, Ja C€ NpPeKpaTH TPYAOBMAT AOTOBOP ChC CHOTBETHUTE JMIA Oe3 7a WMa
BB3MOMKHOCT Ja C€ OTMEHH, unu npu (GopMatHOTO H3/aBaHe Ha NOKYMEHTHTE 3a J0GPOBOIHO
Hamyckane. JoXoau Mpy HamycKaHe, IJIATHMH clell MOBeue oT 12 Mecela oT Kpas Ha OTYETHHS
NEPHUOA, C¢ TUCKOHTHPAT M NPEJCTaBAT B OTYETA 3a (PUHAHCOBOTO CHCTOSHHE IO TAXHATA CeTallHa
CTOHMHOCT.

2.18. Kanuman u pesepeu

OcHoeauAT Kamuran Ha JIpyecTBOTO OTpassBa HOMHHAIHATA CTOMHOCT HA €MMTHPAHHTE
JANOBe.

DUHAHCOBHAT PE3YNTAT BKIOYBA TEKyIUs (HUHAHCOB PE3YNTAT M HATPYIIaHUTE MeYanGH u
HETIOKPHUTH 3ary0H OT MEHAIH NIEpHOAH, ocodeHH B OTUETA 32 IOXOAHATE.

2,19, @unancoeu uncmpymenmu

2.19.1. @unancosu akmusu

Hpyxectoto Knacuduuupa cBouTe PHHAHCOBH aKTHBHM B CJEIHHTE KATETOPHW: “3aeMH
(kpenuTH) H B3eMaHMA”, Kiacupukaumsra € B 3aBMCMMOCT OT CBHIIHOCITA W LEIHTE H
NpeHA3HAYEHUETC HAa (MHAHCOBMTE AKTHBH KBM JiaTaTa HA TAXHOTO NpuaoGHBaHe.
PrkoBoficTBOTO Onpenens knacuuKanuaTa Ha PHHAHCOBUTE AKTHBH Ha JIPY)KECTBOTO KBM JaTaTa
Ha TBPBOHAYAITHOTO MM IIPHU3HABAHE B 0TYeTAa 332 (PWHAHCOBOTO CHCTOSHHE.

O6uvaiino ApyXKecTBOTO NpH3HABA B OTYETA 33 (QUHAHCOBOTO CHLCTOAHHE (PHHAHCOBHTE
aKTYBH Ha “JaTaTa Ha THPTYBaHe” - [aTaTa, HA KOSTO TO € NMOENO AHTAKUMEHT Na 3aKYIH
CHOTBETHHTE (UHAHCOBM aKTHBH. BeuwukM (HHAHCOBH aKTHBH C€ OLIGHABAT [0 TAXHATA
CIIpaBe/lJIMBA CTOHHOCT IIIIOC IPEKKTE Pa3XOM 110 TPaH3aKIHATA.

®uHAHCOBATE AaKTUBH C€ OTNHCBAT OT OTYeTa 32 (PUHAHCOBOTO CBCTOSAHME Ha
APYKECTBOTO, KOTATO NPAaBaTa 3a NOAyYaBaHe Ha MApMuHM CPEACTBA OT Te3H aKTHBH Ca H3TEKIH,
WITH €a MIPEXBEPJICHH H APYXKECTBOTO € MPEXBBHPIIHAO CBHIIECTBEHATA YacT OT PHCKOBETE H TIOJI3UTE
OT ¢OOCTBEHOCTTa BBPXY aKTHBa Ha JIPYro IPYXecTBO (Jivue). AKO APYKECTBOTO MPOABIKABA A4
ObPHKH CBHINECTBEHATA YacT OT PHCKOBETE M ION3HTE, aCOUMHPaHH ChC COOCTBEHOCTTA Ha AafieH
Tpancdepupay GpUHAHCOB aKTHB, TO MPOXBIDKABA a NPU3HABA aKTHBA B OTYETA 33 (PHHAHCOBOTO
CH CBCTOAHHE, HO IPU3HABA CHINC M 00e3MeYeHo 3aAbDkeHHE (3aeM) 32 MOTYUESHHUTE CPEICTRA.
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Kpeoumu u ezemanun

Kpenutn u B3eMaHHs ca HenepHBaTHRHM (MHAHCOBH aKTHBH ¢ (PMKCHDRHH WK
YCTaHOBMMH ILIAIAHKA, KOMTO HE C¢ KOTHpAT Ha aKTHBEH mazap. Te ce omeHsBaTr B oTuera 3a
(PMHAHCOBOTO CHCTOSHME [0 TAXHATA AMOPTH3MPYEMA CTORHOCT [IPH M3LOM3BAHETO HA METONA Ha
edeKTHBHATA NMXBA, HAMANIEHA C HANpaBEHa o0e3leHKa. Te3H aKTHBH ce BKIIOYBAT B rpynara Ha
TEKYIMHTE aKTHEH, KOTaT0 MaTyPUTETHT HM € B paMKHTE Ha 12 Mecena Ul B 06MYA€H OepaTHBEH
LMKBT HA IPYKECTROTO, @ OCTAHAINTE — KATO HETEKYIIH.

Taszu rpyna ¢uHaHCOBM aKTHBH BKIIOUBA: NPEJOCTABEHHM 33€MH, THPTOBCKH B3eMaHWA,
APYTH B3EMaHHs OT KOHTPAareHTH M TPETH JIWLA, H MAPHYHHTE CPEJCTBA H NAPHYHH SKBHUBAJICHTH
OT 0T4eTa 38 (QUHAHCOBOTO ChCTOSHME . JIMXBEHMAT JOXOH MO “KPEIMTHTE M B3EMAaHHATA” ce
NpH3HABA Ha 0a3a e)eKTMRHA IMXBA, OCBEH NPH KPATKOCPOYHHTE B3EMARHA 0] 3 MEcena, KhIETO
NpU3HABAHETO HA TAKABA JIMXBA € HEOCHOBATEJHO KATO HECHIUECTBEHO ¥ B paMKHTE Ha
obugaiinuTe KpeauTHH ycnoBus. Toll ce mpeicTass B oTUeTa 3a BceoGXBATHHA J0XOJ (
nevanGata wiM 3arybara 3a roAMHATa), KbM CTATHATA ,,JHHAHCOBH NIPUXOIH”.

Ha parata Ha Bcexn oTyeT 3a MHAHCOBOTO CHCTOAHME OPYKECTBOTO OLEHABA AAIH CA
HACTBIIMIA CHOMTHS H OBCTOATENCTBA, KOMTO NIOKA3BAT HAJIMYMETO Ha OGEKTHBHH J0KA3aTENCTRA,
Hajlaraui o0e3leHKa Ha KPEAUTHTE ¥ B3EMAHUATA.

2.19.2. @unancosu nacueu u uncmpymMenmu na cobcmeen Kanuman

ApyxecTBOTO KiIacu(pHUMpa AHITOBH HHCTPYMEHTH H HHCTPYMEHTH Ha COOCTREH KAIMTa
WM KaTo QMHAHCOBH 33aIbIDKEHHS MIIH KATO COGCTBEH KamMTaj B 3aBHCHMOCT OT CHINHOCTTA M
YCIOBHATA B IOTOBOP CBC CHOTBETHHA KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH.

Dunancoeu nacusy

®HHAHCOBHTE NACHBH BKIIOYBAT 3a€MH (KPESINTH), 3aXbUKSHUA KbM JOCTaBYKIM U JPYrd
KOHTpareHTH. IIBpBOHA4aIHO T¢ Ce NpH3HABAT B OTYETA 38 (DMHAHCOBOTO CHCTOAHUE IIO
ChpaBelliBa CTOHHOCT, HETHO OT NpPEKHTE Pa3XORH [0 TPAH3aKLMNTa, a HOCIENBAO — MO
aMOPTH3HPYEMa CTOHHOCT 10 MeTOJa Ha epeKTHBHATA JTMXBa

2.20. Janvyu evpxy neyanbama

Texywume Oanwvyu BBPXy Nedan6ara ca ompeleleHH B ChOTBETCTBHE ¢ M3MCKBAHHMATA Ha
OBArapckoTO AGHBYHO 3aKOHONATENICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJOXOMHO obnarame.
HowmuHannata nanbdHa cTaBka 3a 2016 1. e 10 % (2015 r.: 10%).

Omcpouenume Oanvyu BBHPXy Iedantara ce ONMpeJeNAT 4Ype3 NMPHIAaraHe HA GanlaHCOBHS
[aCHBEH METOJ 38 BCHYKM BPEMEHHHM DasjMKH KbM J4aTarta Ha (DHHAHCOBHA OTYET, KOWTO
CBINECTBYBAT MEXIY OGallaHCOBHTE CTOWHOCTH W JaHBUHHTE OCHOBH Ha OTIEJHHTE AKTHBH H
MACHBH.
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OTcpoyeHnTe JaHBYHH [TACHBH CE TIPU3HABAT 33 BCHUKH o6IaraeMu BPEMEHHH Pa3iIHKH, C
H3KMIOYCHHE Ha TE3H, NMOPOJUIH Ce OT MPH3HABAHETO HA aKTHB WM NACHB, KOWTO KHM [aTaTa Ha
CTOIaHCKaTa OTICpauys HE € MOBIHAT BEPXY CYETOBOAHATA H JaHbYHaTa nedanta/(3ary6a).

OrcpodeHuTE NaHBYHU AKTHBH Ce TIPU3HABAT 33 BCHUKM HAMAJIIEMH BPEMEHHH PasIHKA H
32 HEW3TION3BAHWTE NAHBYHH 3ary0H, A0 CTeNeHTa, O KOATO € BEPOATHO Te [a e IIPOABSAT
ofpaTHO M fa Obje reHepupana B GbAcHIe HOCTATHYHA OOJaraeMa redaiba Wi Ja ce mposABAT
obaraeMi BpeMEHHHM Pa3jIHKH, OT KOHTO Ja MOTAT A4 Ce NPHCTIAMHAT Te3H HAMalIIEMH Pa3JIMKH, C
M3KJIIOYCHHE HA PA3UKHTE, NOPOAUNM CE OT NPU3HABAHETC HA AKTMB HIM IIACHB, KOMTO KBM
AaTaTa Ha CTOIIAHCKAaTa Onepallid He € TNOBIMAN BEPXY CUETOBOJHATA M JNaHBYHATA
nevanba/(zaryba).

OtcpodennTe JaHBYHHM aKTUBM M [TACHBM CE OLICHABAT Ha Hasa JaHBYHHTE CTABKH, KOHTO
¢ 0UaKBa Aa Ce NMPHIAraT 3a NepHoJia, Mpe3 KOHTO aKTHBHTE IIE Ce PEAM3HPAT, A IACHBHTE IIE ¢&
ypeast (moracaT), Ha Gasa JaHBYHHTE 3aKOHM, KOHTO ¢4 B CIIA MM C roJisMa Crened Ha
CHT'YPHOCT €€ OYaKBe4 7ja Ca B CHIIA.

2.21. Cewvp3anu 1uya u coenku mMexncoy max

JlpyxecTBoTO Cra3ea H3HCKBaHUATA Ha MCC 24 mipu onpejielsiHe H ONOBECTABAHE Ha CBBbp3aHHTE
AWIa.

Cnenka mexay cBbp3aHM JMLA € IPEXBLP/IAHE HA PECYPCH, YCIYTH HIH 3aIbIDKEHUS MEXTY
CBBP3aHM UL 6¢3 pasiuKa Ha TORA, JAJA Ca [PHIAra HAKAKBa leHa.

2.22. Oyennsane no cnpagednusa cmoiinocm

Hakon or akTuBATe W TACHBHTE HA JPYKECTBOTO CE€ OUEHABAT M HNPEACTABAT H/MIH CAMO
ONOBECTABAT MO CHPABCATMBA CTOHHOCT 3a lenHTe Ha (HHAHCOBOTO OTuMTaHe. TakuBa ca: a) Ha
noprapma ce 6asa — gunancosume axmusu na pasnonosicenue u 3a npodaxcha, UHGECMUYUORHUME
UMOmY, NPE0OCMABERY U nOTyyenu Dankosy 3aeMu U 30eMy Om mpemu Ruyd, onpedenenu Mbp208CKY U
opyeu esemanus U 3Q0BANCEHUA, 63EMAHUA U 3AOLANCEHUL NO Qunancos nusunz; a Opyeu 6) Ha
HemoBTapsna ce 6a3a — nehunancosu axmugu xamo umomu, mawury u obopyosane.

CnpaeeymBara cToiHOCT € IieHaTa, KOATO 61 6UNa MONydeHa IpH npojaxbata Ha AaJeH aKTHR
HIIM TLTIATEHA NPH [IPEXBBPASHETO Ha NAcKB B ofHualina czienka Mexy HE3aBHCHMH TA3apHH Y4acTHHIH
Ha Jarara Ha OUcHABaHeTO. CHpaBefnmBara CTOMHOCT € M3XOAMMA LEHA M ce Oazupa Ha
IPENTIONOKEHIETO, 4e ONepalluiTa No mpofaxbara me ce peanw3upa HIH HA OCHOBHMA IIa3ap 3a TO3H
aKTHB WIH NAaCHB, WIH B CIy4aif Ha JIMICA HA OCHOBEH Na3ap — HA HAl-W3rONHMA Na3ap 3a aKTMBA WIH
nacupa. Kakro ompezieeHHAT KaTo OCHOBEH, TaKa M Hall-M3TOAHHAT Ma3ap Ca TAKHBA [asapy, 0o KOHTO
JAPYKeCTBOTO 3aAbIKUTEIHO HMA JOCTEII,

Ilpn m3mepraneTo Ha cpaBenTHBATA CTOHHOCT HA HE(MHAHCOBH AKTHBH BMHATH H3XOJHATA TOUKA
€ MPEATNONOXKEHHETO KakBo Ou GIIO 3a NasapHWTE yuacTHHIM Hal-T06POTO M Hali-e(heKTHBHO BHIMOXHO
H3MO/I3BAHE HA AaNCHHA AKTHB.
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HpyxecTBoTo TpHlara pasiHYHM OLEHLYHH TEXHHKH, KOMTO OMXa 6mim TMOAXOIAIIH CIIPAMO
CHIeIH(HKATA Ha COTBETHHTE YCJIOBHSA, B 32 KOWTO PAMONIATA C JOCTAThYHA 6233 OT BXOAMIITH JaHHH, KATO
C€ CTPeMHU Jia H3NONI3BA B MAKCHMANHA CTENeH HaIMYHaTa myOnuyno HaGmiofaeMa HHGOPMaNHa B pect, —
la MHHHMH3MDA H3NON3BAHETO Ha HeHabmogaeMa umdopmamms. To H3NOM3Ba M TPHTE AONYCTHME
TOAX0A3, NA3GPHUA, NPUXOOHUA U PASX0OKUA NOOX00, KATO Hal-4ecTo IPUIAraHATe OLEHbYHH TEXHHKH ¢
AMPEKTHH W/WIM KODHTHPAHW KOTHDaHM Na3apHH LEHW, Ta3apHH aHATO3M H JUCKOHTHPAHH TapHIHH
NOTOLY, BKJL. HA 0a3a KaNHTATHINPaH NOX0J OT HaeM.

3a Te3n aKTHBH U NACHBH, KOHTO Ce OLEHSBAT IO CHPABENIHBA CTOMHOCT BBB (hHHAHCOBHTE OTUETH
Ha TI0BTApseMa basa, APYXKECTBOTC NpaBH NPENEHKA KbM JaTaTa HA BCEKH OTYET Jald € HeoOXoauM
TpaHC(ep B HUBATa Ha HepapXHs Ha CHPaBEATMBATA CTOMHOCT HA AA/IEH AKTHB HUTH TaCHB B 3aBHCHMOCT OT
pa3nonaraeMiTe ¥ HINON3BAHHTE KBM TA3H JaT4 BXOAAIIH NaHHH.

Jpy*ecTBOTO M3TOJN3BA €KCIEPTH3ATA HA BHHIIHH JHUEH3HPAHH OLCHHUTENH 33 ONpEAEnsHe Ha
CTPABEJUIMBHTE CTOHHOCTH Ha CHEJHWTE aKTHBM W NIACHBH: (MHAHCOBH AKTHBH HA PA3sHONOKEHNE H 33
nponak0a, MHBECTMIIORHH MMOTH, HMOTH, MALIMHH H OGOpYABaHe. IpunoxenneTo Ha OUEHBYHWTE
TOAXOAH H TEXHHKH, KAaKTO H M3NON3BAHHTE BXONAINM JAHHM 38 BCEKH Clyuall Ha H3MepBaHe Ha
CIOpEBEANHBA CTOHHOCT, Ca OOEKT Ha 3aNbIDKHTENHO O0CHKAZHE M KOOPIHHUpaHE MEXKIY BBHIIHUTE
CKCIEPTH-ONEHUTENH U CIEIHAITHO ONPEAENIEHOTO JHIIE N0 OHEHKHTE, KAKTO H MPHEMAHETO HA H3JABAHHTE
OLIEHHTE/ICKH JOKNaJM — OCOOCHO 10 OTHONIEHHE HA CHUIECTBEHHTE MPEANONOKEHHA H KpaiinuTe
JAKMIOYCHHA M IpeJIOKEHHd 38 paiMepa HA ChpaBejjMBaTA cTofiHOoCcT, (DHHATHHTE OUEHKH Ha
CpaBe/NKBaTa CTOHHOCT MOUIEKAT Ha OX06pEHEe OT YIIpaBHTENA HA APYXECTROTO.

Ha parata Ha Bceku ¢mmaHcoB oTueT ChOOPA3HO CHUETOBONHATA IONHTHKA HA JPYKECTBOTO
CICUHAITHO ONPEAENEHOTO THLE IO OLEHKHTE NPaBi 00Ul aHATH3 Ha NpeABapUTEIHO ChOpana AHQOpManHs
32 JBHKEHHETO B CTOHHOCTHTE HA AKTHBHTE U [MACHBHTE, KOUTO MOMNICHKAT HA OLIEHKA HITH OTIOBECTIBAKE 110
CIPABE/UTHBA CTOHHOCT, 32 THIIA HANHYHH JAHHH H Bb3MOXHHTE (PAKTODH 32 HaGMOAABAHHATE TIPOMEHH, H
npennara 3a onoﬁpeﬂne open Vnpanmem noaxona 3a H3MEpPBaHE Ha CIIpaBEUTHBUTE CTOHHOCTH Ha
ChOTBETHHTE AKTHBH H NACHBH KBM Ta3H aTa. I'Ip].«] HCOﬁXOI[I’/IMOCT TOBA C€ KOHCYI/ITHpa H3PpHYHO C
H3IIOJ3BAaHHTE RPRHINHHA OLICHHTECITH,

2.23. ITpeuenxu om onpedenaujo 3naienue npu NPUNAZaHEe CYEMOCOONAMA NOTUMUKA
Ha Opysicecmeomo. Kniouoeu npubnusuMennu OUeHKU U RPEONONONCEHUA C© GUCOKA
HecuzypHocm,

Obe3yenxa na e3zemanun

ITpubnu3suTentaTa ouenka 3a 3arybH OT CEMHUTEIHH 1 HeCEOUpaeMH B3eMaHus ce MpaBH
KbM JlaTaTa Ha BCCKM OTHET, Ha MHAMBHAYanHa Gasa. Cnex 180 nuu 3axscHeHne Beye ce cuMTa, 46
MOXE Jia UMa MHIMKATOPH 3a obesuenka. IIpu mpeneHkata Ha CHOMPaeMOCTTa Ha B3eMaHHATA
PBKOBOJCTBOTO [IPABU aHAJIM3 HA [IAJ1aTa eKCIIO3ULHA OT BCEKH KOHTPATEHT C OrJIe] YCTAHOBIBAHE
Ha pealHaTa BB3MOXKHOCT 32 CEOMPAHETO MM, & HE CaMO Ha HUBO NPOCPOYEHU HHAMBHAYAIHH
B3EMAaHHA OT KOHTIPAreHTa, BKIL U BB3MOXHOCTHTE 3a ChOMpaHe Ha NMXBU 3a npocpodmsTa. [Ipu
YCTAHOBABAHC HAa BHCOKA HECHI'YPHOCT OTHOCHO ChOMpaeMOCTTa ha JNafiecHO B3emaHe (Tpyma
B3EMEHUA) Ce MpaBH MpENCHKA KAKBA 9acT OT Hero (TiX) e obesleueHa (3anor, wumnorexa,
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NOPBLYHTENCTBA, GaHKOBA rapaHIAA) M 110 TO3H HAYMH € rapaHTHpaHa CHOMPaeMOCTTA MM (upe3
OBIeMI0 BE3MOXHO pealu3ipaHe Ha 06e3MeueHHeTO WM INamaHe OT noperuuten). Baemanuara

WIH 49aCTTa OT TAX, 32 KOMTO PBHKOBOJCTBOTO MpeNcHABa, Y€ CHIOIECTBYBA

HECHTYPHOCT 3a CHOMpPAaHETO UM U He ca obe3neueHH, ce oGe3nenanar Ha 100 %.

3. APYTH JOXO/H 1 3ATYBH OT AEMHOCTTA

Hpyzume 0oxodu u 3a2ybu om detinocmma Ha IPYXKECTBOTO BKIIOYBAT;

3ary6u o npeolieHKa Ha HHBECTUIMOHHE HMOTH JI0 CIPaBe/IHBA
croiiHocT (/Ipunosicerue Ne 6)

O6mo

4. PA3XO/IA 3A BLHIITHUA YCJIYI'H

Pa3zxodume 3a evHuiny yenyeu BKIIIOYBAT:

AGoHaMeHTHO 06CTyXKBaHe
O6uio
5. IPYTH PA3XO/H 3A JEMHOCTTA

Apyeume pazxodu BKIIOURAT;

Pa3xond 3a MECTHH JaHEIH
O6mo

6. AHBECTHIIMOHHHA UMOTH

Canpo na 1 sayapu

Herna sary6a oT kopexius o OLeHKa 0 crpaBeINEa CTORHOCT,
BKJIKOUEHa B nevanbara wiu 3arybara

Caapo na 31 aexemepn

MHOTQ BHCOKa

2016 2015
BGN '000 BGN 000
; (829)
- 829
2016 2015
BGN 000 BGN "000
3 1
3 1
2016 2015
BGN'000  BGN '000
1 1
1 1
31.12.2016 31.12.2015
BGN '000 BGN "000
1,613 2,442
- (829)
1,613 1,613

26




MAPKAH ACET MEHHITKMEBHT EOOJ
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JAPYXKeECTBOTO NPHTEXABA HHBECTHLIHOHHH MMOTH - 20 aNapTaMeHTa B XOTE/ICKH KOMILIEKS
»Y aiit OBp Bamm™ B rp. Paznor.

Oyenxu no cnpasednusa cmoiinocm
Hampasenata npeoneHka Ha WHBECTHLMOHHHMTE HMOTH J0 CHpABSIIHBA CTOHHOCT €

TIOBTApAEMa H C€ NbJDKH Ha NPHNIATAHETO HA MOJIENA HA CrIpaBeIuBaTta croiinoct o MCC 40. Ta
¢¢ M3BBPHIBA PETYNAPHO KBM JAaTaTa Ha BCeKW rofumeH (HHaHCOB orTuer. HM3mepBaHeTO Ha
CIpaBe/IMBaTa CTOHHOCT € peanu3sMpaHd ChC CHACHCTBHETO HA HE3ABHCHMM JIMIEH3HPAHH
OLICHHTETH.

Banancosara croiiHocT Ha HHBCCTHIIHOHHHTE MMOTH HE€ C€ pa3NHyapa CHIIECTBEHO OT
ClipaBCcajHBaTa.

7. ”YHBECTHIIHX B AKITHOHEPHO JPY)XXECTBO

2016 2015

BGN '000 BGN '000

HHBecTHIH B aKIHOHEPHO APYKECTBO 48 48
O6mpo 48 48

8. COBCTBEH KAIIUTA.IL
JIpyXECTBEHHAT KallUTal ¢ NPECTABEH M0 HETOBAaTa HOMMHANHA CTOHHOCT B pasMep Ha 2

424 xwn. I1s, v € pasnpefeneH B 2 424 100 apyxecTBEHM A/1a, BCEKH ¢ HOMHHAIIHA CTOMHOCT 1,00
1. Kem 31 nexemepu 2016 enHonM9eH coOCTBEHHK HA KANHTAIA € »Mapkan Xonguur“AJl.

9. SAIBJKEHWA KbM CBBP3AHHU NIPETIPHSTHS
3advroceruama KoM CELPIAHY NPEONPUAMUA BIUTIOVBAT:
31.12.2016  31.12.2015
BGN '000 BGN '000
3ambIKeHHS KbM JAPYXKECTBO OT Ipyna 13 10
O6mo 13 10

TBproBekMTe 3aabIDKEHHS KBM CBbP3aHH NPEAIPMATAS ¢a TEKYINH, B JIEBA H HE ca o0e3neveH:
JOMBIHATENHO OT APYKECTBOTO.

10. ThPTOBCKH 3AIBJIKEHHS

Tvpeoeciume 3adwadicenus BKIIOYBAT:
31.12.2016 31.12.2015
BGN '000 BGN 000
3ambKeHHd KbM JOCTABYHIH 1 -
O6mro 1 -
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3anbKeHMATa KbM JOCTABYHIMH €4 TeKyIH, GeanuXBeHH H ca 32 HOXY4eHH MaTepHaTH W YCIYTH.
OO6rvaiiuuaT cpezieH KpeuTeH Nepro, 38 KOKTO He ce HAYACIIABA THXBA 110 ThPFOBCKH 3abIbkenud e 180
JHH.

11. VIIPABJJEHHUE HA ®HUHAHCOBHS PUCK

B xo071a Ha o6uualiHaTa ci CTONAHCKa JEHHOCT APYIECTBOTO MOKE Aa ObJe H3NOKEHO Ha
payTuyHy ($UHAHCOBH PHCKOBE, HAli-BAXKHHTE OT KOMTO ca: NMasapeH PHCK (BKAHOUBAM BaIYTCH
PHCK, PHCK OT IPOMSHA HA CIIpaBe/IHBATa CTOMHOCT M LIEHOBH PHCK), KPEAMTEH PUCK, JIMKBHIEH
PHCK M DHCK Ha THUXBEHO-00BBP3aHU NAPHIHH MOTOLIH.

YTNIpaBAeHUETO HA PUCKA CE OCBIIECTBABA TEKYIIO OT PHKOBOACTBOTO HA JApYXKECTBOTO
CBITIACHO TIONMTHKATA ONpEJeneHa oT coGereeHunuTe, Te ca mpHend OCHOBHH NpPWHIMITM 3a
o0moTo ympaBneHue Ha (GUHAHCOBMA PHCK, Ha Gasara Ha KOHTO ca paspaboTeHH KOHKPETHH
TpOLIeAYPH 3a YNPABIEHHE Ha OTACIHUTE CNeHU(pHIHY PUCKOBE, KATO BAIYTEH, LIEHOBH, JTMXBEH,
KPCIUTEH ¥ THKBHJICH, H 38 PHCKA IPH  U3I0N3BAHETO HA HEIEPHBATHBHY MHCTPYMEHTH.

Banymen puck

JIpyXeCTBOTO M3BBpIIBA CBOATA JeMHOCT NP aKTHBEH OGMEH C MECTHM NOCTABYHIM M
kivenTy. [lopagy ToBa TO He € H3NONEHO Ha CHLIECTBEH BalnyTeH pucK. OCHOBHATAA YACT OT
oneparyuTe Ha 1PYKECTBOTO 06MYAIHO ca ASHOMUHMPaHH B GBJITapCKH JieBa W/HITH B €BPO.

Iernoeu puck

JIpyeCTBOTO e H3N0XKEHO Ha LEHOBH PHCK OT 11pa daxTopa:

a) SBEHTYAJHO HAPACTBAHE HA JOCTABHHTE LICHH HA CYPOBHHHTE U MaTePUAIIATE; 1

0) HapacTBamaTa KOHKYPEHIMs Ha GBIATapcKus Na3ap, HAMHDAIIA OTPEKEHHE U B [IEHHTE Ha
TIpEJ/IATaAHUTE CTPOUTETHH YCIIyTH.

3a MUHMMH3HpPaHEe HA TOBa BIMAHME JPYKECTBOTO NpUIAra GHPMeHa CTpATETHs, LENAIa
ONTHMH3MPAHE HA IIPOM3BOJICTBCHMTE DpAa3XOAW, BalHANpaHe HA ANTEPHATHBHH JOCTABYMIIA
lip€Aarainy ¥3roiHH TEPrOBCKH YCIIOBHA, Pa3lIMpsSBAHE HA HOMEHKIATYpaTa upes paspaboTBaHe Ha
HOBH Ta3apd W HE Ha MOCIEAHO MACTO I'bBKABA MapKETHHIOBA M IIEHOBA MOJNHMTHKA. LleHOBaTa
TIOIIUTHKA € (YHKIHS OT TPH OCHOBHH (haKTopa - CTpYKTYpa Ha pasxofuTe, LEHU Ha KOHKYPEHTH H
NIOKYTIATE]IHA BE3MOKHOCT Ha MOoTpeCuTe HTe.

Kpedumen pucx

Kpeauten e pHCKET, PH KOMTO KIMEHTHTE Ha APYIKECTBOTO HAMA 1A OBJAT B CHCTOSHHS
fla MSIIATAT M3LAN0 M B OOMYaiiHO NpPeNBUNEHHTE CPOKOBE BIKMMHTIE OT TAX CyMH IO
TBProBCKuTE B3eManms. IlocnenHuTe ca mpespcraBeHu B Gamanca B HETeH pasmep, cliel
[IpHCNajiaHe Ha HAYHCICHATE 00E3LUEHKH TI0 CBMHUTEHH | TPYAHOCHOMpacMH B3eManua. Takuga
0be3LeHKy Cca HalpaBeHH KBAETO H KOraTo ca Gumi Hammie cs6urws, HICHTHHUIMpAaly 3aryon
OT HeCHOMpPaEeMOCT CBITIACHO MPEAHINEH OIIHT.
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OTcpoyeHn miamaHus ce mpejIaraT camo Ha KIIMEHTH, KOUTO MMaT IBAra HCTOPHA H
TBProBCKO CBIPYAHHYECTBO C APYKECTBOTO, A00po (MHAHCOBO CBHCTOSHME M JIMIICE Ha
HapyIICHHA MPH CNIa3BaHETO Ha JOTCBOPECHUTE KPSIUTHH YCIOBHS,

CrbupaeMOCTTa Ha B3eMaHHATA ce KOHTPONHpa OT PBKOBOJACTROTO HAa IPYXKECTBOTO.
OtroBopHOCTT2 € OmepaTHBHO fa KOHTPO/IHpa H peryiipa B3eMaHusTa choOpazHo o0eKTHBHUTE
JANEHOCTH Ha Masapa U MoTpe0HOCTUTE Ha IPYKECTBOTO.

Juxsuden puck

JIMKBHIHHAT PHCK Ce€ H3pa3ABa B HeraTMBHATA CHTyalusi APYXKECTBOTO fAa He Onae B
CHCTOSHHE 13 NOCpel[He 6e3yCOBHO BCHYKH CBOM 3aIbJKEHHA CBIVIACHO TEXHMA NAJIeK.

HpyxecTBoTO reHepupa M NOANBPkKA AOCTATEYEH 00EM HA AMKBHIHK cpeactsa. Byrpemen
M3TOYHHK Ha JMKBHIHH CDEACTBA 3a JPYKECTBOTO € OCHOBHATA MY CTOMAHCKA AeifHOCT,
TenepHpaia JOCTATHYHM ONCPATHBHH NOTOLM. BRHINHYM H3TOYHHIN Ha (HHAHCHpaHe ca GaHKHTe
H APYTH NOCTOAHHY NapTHBOPH.

Ynpaenenue na xanumanoeus puck

C ynpasnenueTo Ha KanuTaia ApYy:KeCTBOTO IIE/TH Ja Ch3Aaje U HOANBPIA BE3MOKHOCTH TO
Ia TpOXLIKH Ja (YHKUMOHMpA KaTo AEiCTBAINO NpeaNpHATHE H Ja OCHI'YpABa CBHOTBETHATA
BESBpAllaeMOCT HA WHBECTMPAHMTE CPECTBA HA CHAPYXHMIMTE, CTOMAHCKA NON3H HA JPYrUTe
3aHHTCPECOBAHM JIMLIA H YYaCTHHIM B HeroBHA GM3HEC, KAKTO M 13 NOANBPKA ONTHMANHA KAIHMTRIORA
CTPYKTYPa, 34 Ja Ce PeayLpaT pazXOnuTe 3a KANMATANA.

JIpyecTBOTO TeKywlo HafMOmaBa OCHIyPEHOCTTA W CTPYKTypaTa Ha KamurTana Ha ©Oasa
CBOTHOLUCHHETO Ha 33/UIBKHANOCT. TOBa CHOTHONIGHHE CE HM3YHCAABA MEXIY HETHHA IhJIOB
KanuTajd KeM o0uara CymMa Ha aHTaXUPaHMA KANUTAN HeTHWST NBArOB KamuTan ce onpeaens
KaTO pa3iHka MEXIy BCHIKH MPHBIICYEHH 3aEMHH CpeJICTEA TaKa, KAKTO ¢a MOCOUYEHU B OTUETA 34
(HMHAHCOBOTO CLCTOAHME M MAPMYHMTE CPENCTBA M NAPHYHH CSKBUBAJEHTH, O6mara cyMa nHa
AHraXHMPaHHsA KAaIIMTal € paBHA Ha COOCTBEHUS KAIMTAI ¥ HETHUA ABJICOB KATIMTAL.

Cnpagednueu cmoiinocmu

Cupasennupara cTOHHOCT Haii-061mo IpencTasisBa <€yMara, 3a KOATO €IMH aKTHB MOXe Na
Oblie pasMeHEH WM €[JHO 3aIBLKEHNE fa GBAe H3NNareHo TP HOPMAJHH YCIIOBUA HA CHEKaTa
MEKIy HE3aBUCHMH, XeNaelld M HHOOPMHPAHH KOHTpareHTH. Ilonurukara Ha JApPYKECTBOTO ¢ Ja
ONOBECTABA BB (PMHAHCOBUTE CM OTYETH CIIPABEIIMBATA CTOWHOCT HA (MHAHCOBHTE AKTHBHM W
[IacHBH.

PBKOBOJCTBOTO Ha JPYXECTBOTO CUMTa, de IPH CBIIECTBYBAIIATE 00CTOATENCTBA
npeJcTaBeHNTe B OanaHca OLECHKH HA (DPMHAHCOBMTE AKTMBHM ¥ TACHBH €4 BBH3MOXKHO Hali-
HaJIe3IHK, aICKBaTHH U JOCTOBEPHH 34 LEJHTE Ha PHHAHCOBATA OTYETHOCT.
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12. CAEJKH CbC CBBP3AHH JIUILIA
JApy>eCTBOTO MMa OTHOLIEHHE Ha CBBP3aHO JTHIE ChC C/IEHMATE NP ANPHATHS:

Mapkan Xonauar Al — apyxecTBo Maiika
Mapxan EOOJI- npy»xecTro oT rpynara

Em Eiin Kro EOO]] — apyxecTBo o rpynata
Mapxan cepsus OOl - npyxecTBo oT rpynara
Mapkan OB u K OOJ] - apysectso ot rpynara
Wsullapk OOl — mpyxecTso ot rpymara
Mapkan Pureitn QO] - apysxectBo ot rpynara
Mapxkan npoexr OOJ[ — ApyxecTeo oT rpynara
EM E¢ bu EOOJI - mpyxecTeo oT rpynara
T'ong Oxon EOOJT - apyaxecTso oT rpynaTa
Mshceit EOO]I — npyxectBo oT rpynata

N Tpser EOOJ] — apyxecTBo oT rpyniara
Mapxan IIpo OO]] - apyxecTBo oT rpynara

Puna Permonanuo Passurie OO]] — mpyxecTso oT rpynara
Em Eit4 Kro Kom6o EAJT - npyecTBo ot rpynara

I[p}/)l{eCTBOTO HMa OTHOINCHHE H& CELP3aHO JHIIE CHhC CBOUTE CO6CTBeHPII.HfI H YIpaBHTEIH.
VCJ'IOBH}ITa, NPH KOKTO Ca M3BBLPINBAHH CACHKHTE HE C€ OTKIOHSABAT OT TIa3apHUTE 3a HO,E[OGCH
BHA CICIIKH,

13. CbBUTHS CIEA KPAS] HA OTUETHUS IEPHO/

He ca Bb3HMKHANY KOPUTHDAINYM CHOMTHA MM APYTH 3HAYUTETHH HEKOPUTHpaIH CHOHNTHS
MEXAy Kpad Ha OTYETHHMA MEpUOA M JaTata Ha ofo0peHHe Ha (MHAHCOBHA OTYeT 3a
myOIMKyBaHeTO My.
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“MAPKAH ACET MEHHKMBHT” EQOJ]
T'OJUINEH TOKJAJ 3A AEHHOCTTA IIPE3 2016 roauna

HacTosanmsaT noxman 3a Ze#HOCTTA € M3TOTBEH B CHOTBETCTBHE C pasnopeabure Ha wi. 39
OT 3aKOH2 34 CYETOBOJICTBOTO H H3UCKBAHKATA HA THPrOBCKHS 3aKOH.

PskoBOACTBOTO HpeZCTaBs CBOS TOAMINEGH JOKNAN M TONMIIHHS dHHAHCOB OT4eT 3a
rojuHara mpHKMoYBama Ha 31 nexemBpu 2016 r., CECTaBEH B CHOTBETCTBHE Mexnaysapomaute
CTaHJapTH 3a QEHAHCOBO OTYHMTAaHE, IPHETH OT Empomelickus cpros. Tozw duHaHCOB OTHYET €
ONHTHpPaH OT ARINOMHPAHMS €KCIIEPT CICTOBOAMTEN-PETHCTPHPAH OMATOP ATaHacka DHinmoBa-
Cnangepa.

I. O0ma nadopmanusg 3a ApyxecTBOTO

CobcTBeHoCT I ynpaBiaenHe
~Mapkan Acer Mermmxmsar” EOOJ] ¢ EMK 201441327 e eqnommuHO IPYKECTBO ¢ OrpaHAYEeHa
OTTOBOPHOCT, yYPENCHO M NCHCTBAIMIO CHIIACHO 3aKOHHTE Ha Perry6auka Beirapusa cbc cemammme
Ha ynpasnende rp.Codus, 6y Lapurpancko moce 115H.

OcHOBEH IpeAMeT Ba NefHOCT Ha APYXXECIBOTO € MOKYNKO-IPOJaKOa H OTIaBaHe MOJ HAeM Ha
HEIBIDKAMH MMOTH, KAKTO K BCAKA JPyTa, Heza0paHeHa OT 3aKOHa NEHHOCT.

KuM 31.12.2016r. xanuTana Ha ApyxecTBOTO € 2 442 100 neBa, pasnpefieneH B 2 442 100 asna,
BCCKH ¢ HOMHHamHa croiHaocT 1,00 nes.

Enponmauen cobcTBeHHK Ha Kanurtana Ha ,Mapkan AceT MeHMAKMBHT” EOOJ ¢ . Mapkan
Xonmuuar” AJl

II. AMymecTBeno B ¢HHAHCOBO cheToAHHe HA ,Mapkas Acer MeRRTAMBHT” EOOJ

Ilpuxonm ot aeiiHocTTa M0 OT49eTa 3a BCeoGXBATHHS A0X0X

HpyXecTBOTO He OTIMTA IPHXOMM OT AeiiHocTTa 3a 2016 rom. u 2015r.

Pasxozn 3a fefiroctra mo OTdera 3a BeeoOXBaTHAS FoX01

Obmara cyma Ha pasXofuTe 32 A€HHOCTTA Ha APYIKECTBOTO 32 2016 T. € B pasMmep Ha 4 XHJIL. J¢Ba.,
npe3 2015 r. pa3xozm 3a neliHOCTTA ca 6HTH Ha crofiHOCT 831 XMUI.JIeBa.

PaznpenencHueTo Ha pa3xoa@Te M0 HKOHOMHYECKH elleMenTH 33 2016 I. ca KaxTo clIenBa;

¢  pa3sxojM 3a BLHINHH YCIIyTH — 3 XWIL. JI€Ba;
¢  IpyrH pasxomm — 1 Xui.jaesa

PHnAHCOB pe3yiTaT Ha ,Mapkau Acer MemnembsaT” EOOJT

QUHAHCOBHAT pesynTar Ha ,Mapkan Acer MemmmicmsrT” EQOJ] 32 2016 T. npeau obmarane ¢
KOPINOPaTHBEH JAHBK € 3aryda B pasMep Ha - 4 XA Jieea. 3a 2015 r. pyx)ecTBOTO € peanusnpaio
3aryba B pasMep Ha -831 xmu1. 1eBa.



“MAPKAH ACET MEHUIXKMBHT” EOOJT
T'OJHINEH JOKJIAJ 3A JEMHOCTTA ITPE3 2016 roguna

KM 31.12.2016 r. akraBATe Ha ,Mapkan Acer MeHAIEMEBHT EOOJH no Gamancosa croifHOCT
BB3MH3aT Ha 1 661 XmiL JieBa., B T.4. CTOHHOCTTA HA HETEKYNINTE AKTHBH € B pazmep Ha 1 661
XHAJL JIeBa.

Herexymu akTMBH

Hetekymure akTHBE ca Ha croiiHocT 1 661 xma. seBa.

Banawncosara croffHocT mo rpynu akTusu kM 31.12.2016 rox., e kakTo cieasa:
¢ AKIHMH B acONMHPAHN MPEANPHITHS — 48 XHII. Nepa;
¢ HupecTHnmonaw uMoTH — 1 613 XwiI. neBa

Kbm 31.12.2016 rox. o6ImmaT KanHTanos pecype Ha APYKECTBOTO, 10 HATAHCOBA CTOHHOCT Bh3/IH3a
Ha 1661 xui. aB., B T.4.

¢ OcHoBen KanuTax H PUHAHCOB pe3yaTaT B pasMep Ha 1 647 xuiL. aB.
¢ Texymu nacuBn B pasMep aa 14 XuJ1. a8,

Kanuraa u pezepsn

ColcTBeHAAT KaNATAI HA JpyXecTBOTO KbM 31,12.2016 rox. e B pasMep Ha 1647 xmn. Jepa,
B T.W.:

¢ OCHOBEH KalHTAl H Pe3ePBE B pasMep Ha 2 442 XHIL. NieBa;.
¢ Hepasnpezenena nedanta B pasmep Ha 47 Xun, JeBa;

¢ Henoxpwura 3aryba B pasMep Ha -838 xun. nega;

¢ Texyma 3ary6a B pa3Mep Ha -4 XHILJIcBa

IMacuenre x6M 31.12.2016 rop. Bu3nm3ar Ha 14 x@a. Jesa. CrpykTypaTa Ha IacHBHTE € KAKTO
cleana:

¢ Texymn nacnsu B pasmep Ha 14 xmn.nesa. Te ca pasmpeeNens 10 BAJOBE KAKTO CIIE/IBA;

- 3aIBIDKCHHA KBM NPENIIPASTHS OT rpyna — 13 Xun. nesa

- TBPrOBCKH 3aABLJDKCHHSA - 1 XHIL 1eBa

IIL. HayanOM3C.I€0BaTE/CKA B pa3BoiiHa aeliHoCT:

Jpy»XeCTBOTO HU He HHBECTHpAa B HAaY4YHA M W3C/IENOBaTeNCKa Aeiinoct. Ha Tosu eranm He IUTaHKpa 3a/1eTI9He
Ha pecypcH 3a nmoaoOHu AefiHOCTH.

IV, Hannuxe Ba KJIOHOBE HA APYKECTBOTO

HPYXeCTBOTO HAMA PETHCTPHPAHM KIOHOBE 32 OCHLISCTBABAHE HA ACHHOCTTA CH.




“MAPKAH ACET MEHU/DKMBHT” EOO
T'OTMIITEH TOKJIAX 3A NEMHOCTTA HOPE3 2016 roguna

V. IlpeaBHAKIAHO PA3BHTHE HA APYKECTBOTO

PasBuTmeTO Ha NefiHOCTTa Ipe3 HACTOSIIATA TOAWHA IIE ce ONpejieNd B 3HAYATENHA CTEIEH OT
ASHCTBHETO Ha HAKOIKO HE3aBHCEINH OT YIPARIEHUETO Ha APYKECTBOTO taxropa:

» CKOpOCTTAa Ha BB3CTAHOBSIBAHE OT KPH3aTa HA MKOHOMHKHTE HA PasBHTHTE IBPXKABH M IO
CIeImanHo Ea Tesn oT EBponeiickus Cri03 — OCHOBEH THPIOBCKH IIAPTHBOP HA brnrapus;

> 06IOTO MaKPOHKOHOMHTECKO PasBHTHE HA Brirapus, BKIIOTMTENHO pHCKa OT 3axbaGodaBaHe
Ha pelecHiTa, B CHCJCTBAC HA OrPaHHYCHNTE NBPKABHE Pasxoid, cnaboTo ycBOsABaHE
eBPOOHOBETE, HHCKOTO HABO HA KPENHUTHPAHE ¥ BUCOKHTE JHXBEHH PaBHHINA, HAPACTBAIATA
GespaboTrna, CBHBAINOTO ce ITOTpebIICHNE U APYTH.

PekoBozncTBOTO Ha ,,Mapkan Acer MenwmkmeaT” EOO/I cumra, 4e ocHOBHHTE HANpaBICHAS B

AeHHOCTTA Ha Apy)ecTBOTO Npe3 2017 r. clienBa 2 GhaT HACOYEHH KEM:

» mpepasTIexAaHe W NPH BH3MOXKHOCT CTapTHPaHE HA IPOEKTH, CBLP3aHH ¢ HHBECTHIOHH 34
H3TpaXkJaHe Ha HOBHM O0EKTH;

» TIPecTPYKTyPHpaHE Ha HHCKOXOXOIHHTE JeliHOCTH;

» TpECTPYKTypHpaHe Ha HPUBICUCHHT PECYpC;

V1. OTroBopHOCTH HA pPEKOBOACTROTO

Cropen GBITapcKoTO 3aKOHOAATENCTBO, PHKOBOICTBOTO CIIEIBA A ChCTABS ¢$HEHAHCOB OTYET
3a BedKa (EHAHCOBA rofMHA, KOWTO Ja JaBa BAPHA M TOYHA [IPeACTaBa 3a HETOBOTO (PHHAHCOBO
CBCTOSHHE KBM Kpast Ha OTYETHES IIEpHOL, PHHAHCOBOTO My NPEACTABIHE K MAPHYHATE MY IOTOLH.

PBKOBOACTBOTO MOTBBPA/ABA, Ue € NPHIArano IIOCIENOBATETHO aJCKBaTHH CYECTOBOIHH
OOJIMTHKY IIpH CHCTABAHETO HA TOAMIIEWS (WHAHCOB OTYET 33 IOAMHATA NPHKIIOYBAINA HA
31122016 rom. W e HampPaBHIO pa3yMHE H OpeANasinBH NPENEHKH, IIPEATONONKCHHAS K
IpHGIH3ATENHA OLIEHKH.

PBKOBOACTBOTO CHINO MOTBEPXHABA, Y€ Ce € TIIPHABPKAIO KbM JICHCTBAIMATE CUETOBOIAHM
CTaHJAPTH, KaTo (PRHAHCOBHS OTHET € ChCTABEH HA MPHHIIATIA Ha AelCTBATIOTO IpeIpHATHE.

PEKOBO/ICTBOTO HOCH OTTOROPHOCT 3a NPABHITHOTO BOACHE HA CUETOBOJHHTE peracTpy, 3a
LeNech00pasHOTO H3MON3BAHE Ha aKTHBHTE M 34 MpeNPHEMAHETO Ha HEOOXOIMMHTE MEPKH 3a
H36ArBaHe U pasKpHBaHe Ha €BEHTYATHH 30yNOTpe6H 1 JpYTH HEPEUHOCTH.

Vil. Baxxun cb0HTHS, HACTHLIAIM ¢J1€ JATATA HA TOOHINHHASA (PUHAHCOB 0THET

Hsma BaHU 32 IeHHOCTTa Ha JPYeCTBOTO CHOMTHA, HACTEHIIA ClIE] Kpas Ha OTISTHHSA
HEPHOS,

rp. Codusa
31.03.2017r. MAPKAH
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