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)];OKJIA)]; HA HE3ABHCHMlUl O)];HTOP 

)];O 
E.zi;HOJIHqffHSI co6CTBCHHK ua 
"Tpeu.zi; <I>em'hn TeKCTHJI" EOO)]; 
rp.KpHqHM 

Ifu:e H3B'bpillHXMe O,ZJ;HT Ha rrpHJIO)KeHIDI <pHHaHCOB oTqeT Ha 

"TpeH,n; <l>emoH TeKCTHJI" BOO)]; (,n;py)KeCTBOTO ), BKmoqBam; 

cqeTOBO,ZJ;HIDI 6aJiaHC K'bM 31 ,n;eKeMBpH 2015 r., orqeT 3a rrpHXO,ZJ;HTe II 

pa3XO,ZJ;HTe, orqeT 3a rrpoMeHHTe B KaIIHTaJia, orqeT 3a rrap11qH11Te 

IIOTO:QH 3a ro,n;HHaTa, 3aBopmBam;a Ha Ta3H ,n;aTa, KaKTO II o6o6m;eHOTO 

OIIOBecnrnaHe Ha C'bID;eCTBeHHTe cqeTOBO,ZJ;HH IIOJIHTHKH II ,n;pyr11Te 

IIO.SICHHTeJIHH rrpHJIO)KeHIDI. 

0TrOB0pHOCT ua pbKOBO)J;CTBOTO 33 cJ>nuaucoBHH oTqeT 

0TrOBOpHOCTTa 3a H3rOTB.SIHeTO II ,ZJ;OCTOBepHOTO rrpe,n;cTaB.SIHe Ha 

T03H <pHHaHCOB oTqeT B C'bOTBeTCTBHe C Me)K,n;yHapo,n;HHTe CTaH,n;apTH 3a 

<pHHaHCOBO orq11TaHe, ce HOCH OT poKOBO,ZJ;CTBOTO Ha ,n;py)KeCTBOTO. Ta3H 

OTrOBOpHOCT BKJIIOqBa: pa3pa60TBaHe, BHe,n;p.SIBaHe II IIO,ZJ;,Zl;'bp)KaHe Ha 

CHCTeMa · 3a B'bTpemeH KOHTPOJI, CB'bp3aHa C H3rOTB.SIHeTO II 

,ZJ;OCTOBepHOTO rrpe,n;cTaB.SIHe Ha <pHHaHCOBH oTqeTH, KOHTO ,n;a He 

C'b,Zl;'bp)KaT . C'bID;eCTBeHH HeToqHOCTH, OTKJIOHeHIDI II HeC'bOTBeTCTBIDI, 

He3aBHCHMO ,ZJ;aJIH Te ce ,ZJ;'bJI)KaT Ha H3MaMa HJIH Ha rpemKa; rro,n;6op II 

rrpHJIO)KeHHe Ha IIO,ZJ;XO,ZJ;.Slm;H cqeTOBO,ZJ;HH IIOJIHTHKH; II H3rOTB.SIHe Ha 

rrp116JIH3HTeJIHH cqeTOBO,ZJ;HH' o:u;eHKH, KOHTO ,n;a ca pa3yMHH rrpH 

KOHKpeTHH o6CTO.SITeJICTBa. 

0TrOB0pHOCT ua O)J;HTOpa 

HamaTa OTrOBOpHOCT ce CBe)K,n;a ,n;o H3pa3.SIBaHe Ha O,ZJ;HTOpCKO 

MHeHHe Bopxy T03H <pHHaHCOB oTqeT, OCHOBaBam;o ce Ha H3BopmeHIDI OT 

Hae O,ZJ;HT. HamIDIT O,ZJ;HT 6eme rrpoBe,n;eH B C'bOTBeTCTBHe c 

rrpocpeCHOHaJIHHTe H3HCKBaHIDI Ha Me)K,n;yHapo,n;HHTe O,ZJ;HTOpCKH 

CTaH,n;apTH. Te3H CTaH,n;apTH HaJiaraT CIIa3BaHe Ha eTlfqHHTe H3HCKBaHIDI, 

KaKTO II O,ZJ;HThT ,n;a 60,n;e IIJiaHHpaH II rrpoBe,n;eH TaKa, qe HIie ,n;a ce 

y6e,n;HM B Pa3YMHa CTerreH Ha c11rypHOCT ,ZJ;OKOJIKO <pHHaHCOBIDIT oTqeT 

He C'b,Zl;'bp)Ka C'bID;eCTBeHH HeToqHQCTH, OTKJIOHeHIDI II HeC'bOTBeTCTBIDI. 

0,n;HThT BKJIIOqBa H3II'.bJIHeHHeTO Ha rrpo:u;e,n;yp11 C :u;eJI rro~aBaHe 

Ha O,ZJ;HTOpCKH ,ZJ;OKa3aTeJICTBa OTHO.CHO CYMHTe II OIIOBeCT.SIBaHIDITa, 



rrpe,n;cTaBeHH B'I>B <pHHaHCOBIDI oTqeT. I-fa6paHHTe rrpo:u;e,n;ypH 3aBHC51T OT 

rrpe:o;eHKaTa Ha O,IJ;HTOpa, BKJIIOqHTeJIHO o:o;eHKaTa Ha pHCKOBeTe OT 

c1,ru;eCTBeHH HeToqHOCTH, OTKJIOHeHIDI H HeC'I>OTBeTCTBIDI B'I>B 

<pHHaHCOBIDI OTqeT, He3aBHCHMO ,n;anH Te ce )];l,JI)I(aT Ha H3MaMa HJIH Ha 

rpemKa. IlpH H3B'I>pmBaHeTO Ha Te3H o:o;eHKH Ha pHCKa O,IJ;HTOp'I>T B3eMa 

ITO)]; BHHMaHHe CHCTeMaTa 3a B'I>TpemeH KOHTJ)OJI, CB'I>p3aHa C 

H3rOTB51HeTO H ,ll;OCTOBepHOTO rrpe.n;cTaB51He Ha <pHHaHCOBIDI OTqeT OT 

CTpaHa Ha rrpe.n;rrpIDITHeTO, 3a .n;a pa3pa60TH O,IJ;HTOpCKH rrpo:u;e.n;ypH, 

KOHTO ca IIO,W(.OMIIUI rrpH Te3H o6cT051TeJICTBa, HO He C :u;en H3pa351BaHe 

Ha MHeHHe OTHOCHO e<peKTHBHOCTTa Ha CHCTeMaTa 3a B'I>'IpeIDeH KOHTJ)OJI 

Ha rrpe.n;rrpIDITHeTo. 0,n;HThT c1,ru;o TaKa BKJIIQqBa o:o;eHKa Ha YMeCTHOCTTa 

Ha rrpHnaraHHTe cqeTOBO,IJ;HH IIOJIHTHKH H Pa3YMHOCTTa Ha 

rrpH6JIH3HTeJIHHTe cqeTOBO,IJ;HH o:o;eHKH, HarrpaBeHH OT p'I>KOBO,IJ;CTBOTO, 

KaKTO H o:o;eHKa Ha D;5IJIOCTHOTO rrpe,n;cTaB51He B'I>B <pHHaHCOBIDI oTqeT. 

CqHTaMe, qe H3B'I>pmeHIDIT OT Hae O,IJ;HT rrpe,n;ocTaB51 ,IJ;OCTaThqHa H 

IIO,W(.O,IJ;5.Cru;a fia3a 3a H3pa3eHOTO OT Hae O,IJ;HTOpCKO MHeHHe. 

Mueuue 
Ilo Harne MHeHHe <pHHaHCOBIDIT orqeT rrpe,n;cTaB51 ,IJ;OCTOBepHo, B'I>B 

BCHqKH c1,ru;ecTBeHH acrreKTH, (pHHaHCOBOTO C'I,CT051HHe Ha .z:i;py)I(eCTBOTO 

K'I,M 31 ,n;eKeMBpH 2015 r., KaKTO H HeroBHTe <pHHaHCOBH pe3ynTaTH OT 

.n;eHHOCTTa H rrapttqHHTe IIOTOD;H 3a ro,n;HHaTa 3aB'I>pmBaru;a TOraBa, B 

C'I,OTBeTCTBHe C Me)I(.l(yHapo,n;HHTe CTaH,n;apn1 3a <pHHaHCOBO OT1IHTaHe. 

06pnm;aue ua BHHMauue 
. Ee3 .n;a H3pa351BaMe pe3epBH, 06p1,ru;aMe BHHMaHHe Ha 

p'I>KOBO,IJ;CTBOTO, qe B'I>rrpeKH. rrpe.n;ocTaBeHaTa ,n;eKJiapa:o;IDI 3a <pHHaHCOBa 

IIO,IJ;Kperra OT e,n;HOJIHqHID.[ co6CTBeHHK Ha KaIIHTana, peanH3HpaHaTa 

3ary6a OT ,n;eHHOCTTa Ha ,n;py)l(eCTBOTO 6H MOrJio ,n;a ,IJ;OBe,n;e 3a B 61,.n;eru;e 

.n;o B'I>3MO)I(HH rrpoMeHH OTHOCHO CTaTyTa Ha C'I>IIJ;OTO KaTO .n;e:iiCTBaru;o 

rrpe.n;rrpIDITHe. 

)];OK.JIA)]; B'I,PXY )];PYrH TIP ABHH H PErY JIA TO PHH 
H3HCKBAHIDI 

C1,rnacHO H3HCKBaHIDITa Ha 3aKOHa 3a cqeTOBO,IJ;CTBOTO Ha 

E1,nrapIDI HHe ce 3aII03HaxMe C ro,n;HIDHIDI ,ll;OKJia,n; 3a ,n;eHHOCTTa, 

H3rOTBeH OT p'I>KOBO,IJ;CTBOTO Ha ,n;py)I(eCTBOTO. ro,n;HIDHH51T ,IJ;OKJia,n; 3a 

,n;eHHOCTTa He e qacT OT <pHHaHCOBIDI oTqeT H e rrpHJIO)I(eH K'I>M Hero 

CqHTaMe, qe c1,ru;ecTByBa C'I>OTBeTCTBIDI . Me)I(.n;y ro,n;HIDHIDI ,IJ;OKJia,n; 3a 

.z:i;eiiHOCTTa H ro.n;HIDHIDI <pHHaHCOB orqeT Ha .n;py)I(eCTBOTO. 

PerucTpupau o.r.uTop 
15101-tU 2016 
2p.I/JweiJue 
Eoll2apU5l 



TPEHA <l>EWbH TEKCTM/1 EOOA 

OTLteT aa cj)MHaHCOBOTO CbCTOAHMe KbM 31.12.2015 

np1111o>KeH1,1e 31.12.2015 
xMn.neea 

AKTIIIBH 

HereKyl.14111 aKTHBH 

"1MOTIII, MaWIAHIA IA CbOpb>KeHIAfl 6.1 583 
HeMaTep1AaJIHIA aKTIABIA 6.1 44 

CyMa HeTeKYW.M aKTHBH 627 

TeKYW.M aKTMBH 

MaTep1AaJJHIA 3anac1A 6.2 594 
TbproBCKIA B3eMaHIAfl 97 
APYrH KpaTKocpoYHIA B3eMaHIAfl 6.3 104 
naplAYHIA cpeACTBa IA naplAYHIA el<BIABaJJeHTIII 6.4 22 

CyMa TeKyLU,H aKTMBM 817 

06w,a cyMa Ha aKTMBMT8 1,444 

KanM'l'8J1 M nacMBM 

KanMTan M peaepe111 

OCHOBeH Kan1ATaJ1 1,300 
HaTpynaHa 3ary6a {3991) 

CyMa Kan111ra11 M peaepe111 (2691) 

HeTeKYu.\M nacMBM 6.5 

nonyYeHIA AbnrocpoYHIA 3aeMIA 1,894 
npoB1A3IA1A 62 

CyMa HeTeKyLU,M nacMBM 1,956 

TeKYu.\M nacMBM 6.6 

TbproBCKIA 3aAbJJ>KeHIAfl 1,910 
Apyrn TeKYW.IA nac1AB1A 269 

CyMa TeKYu.\M nacMBM 2,179 

CyMa nac111e111 4,135 

06u.\a cyMa KanMTan III nacMeM 1,444 

AaTa: 31.03.2016 

npeACTaBJlf1BaW.1A Hepa3AeJJHa YaCT OT <PIAHaHCOBIATe OTYeTIII 

CbCTaB1ATen~ 

EneHKO EneHKOB 

.QHMl1Tbp 
yn-ie-s 

,,_ Perncrp11paH O.QMTO;-:, 
- .............. 'V-··~ .,., - ,• 

31.12.2014 
xMn.neea 

708 
76 

784 

592 
43 
79 
49 

763 

1,547 

500 
(2362) 

(1862) 

1,269 
70 

1,339 

1,757 
313 

2,070 

3,409 

1,547 



}PEHA <l>EWbH TEKCTHJl EO~A 

0T4eT 38 eceo6xeaTHHA AOXOA 38 nepHOAa 01.01.2015m31.12.2015 

HeTHl1 npl1XO,D,11 OT npo,qa>K611 

Apyrn np11xo,q11 OT ,qei1HoCTTa 

Ysen111-1eH11e s 3anac11Te OT roTosa npo,qyKu,11R 

11 He3aBbpWeHo np0113BO,D,CTBO 

npHXOAM OT oneparHBHa A8~HOCT 

OnepaTIABHH Pa!:IXOAH 

Pa3xo,q11 3a MaTep11an11 

Pa3XO,D,11 3a BbHWHl1 ycnyrn 

Pa3xo,q11 3a nepcoHan 

Pa3xo,q11 3a aMoprn3au,11R 

Apyrn pa3xo,q11 

HaManeH11e s 3anac11Te OT roTosa npo,qyKU,11R 

11 He3aBbpWeHo np0113BO,D,CTBO 

CyMa onepaTHBHM Pa3XOAH 

ct>111HaHt08 pesy11TaT riP8AIII A8H'bl.4"1 Ill lU1XB111 

«l>"1H8HC0B peaymaT 

AaTa: 31.03.2016 

6.7 

6.8 

2015 
xMn.neea 

4,246 

25 

4,271 

(534) 
(1894) 
(3066) 

(182) 
(122) 

(42) 

(5840) 

(1569) 

(60) 

(1629) 

ro,qMWHl1RT <t>111HaHcos oT'-!eT cne,qsa ,qa ce pa3rne>1<,qa 3ae,qHo c 6ene>KKl1Te Kb 

npe,qCTaBJlRBaw,11 Hepa3,qenHa YaCT OT <t>11HaHCOBl1Te OT'-!ern 

Cbcras11Ten: ~~_f Ynpas11Ten 
' EneHKO En HKO 

3asep111n: 

Perncrpwpai; onwm~ ............___,, ..... 

2014 
XMn.neea 

5,763 

5 

5,768 

(584) 
(2141) 
(3460) 

(177) 
(120) 
(560) 

(7042) 

(1274) 

(59) 

(1333) 



TPEHA Cl>EWbH TEKCTM/1 EOOA 

HEKOHCOn"1A"1PAH OTYET 3A nAP"1YH"1TE norou1,1 
3a rOAMHaTa npMKntO"leaw,a Ha 31 AeKeMBPM 2015 

napH4HH hO'fOU,H or OCHOBHa A8MHOC'i' 

nap114Hl1 nOTOL\11, CBbp33Hl1 C Tbpr0BCKl1 KOHTpareHTl1 

napl14Hl1 noTOL\11, CBbp3aHl1 C TPYAOBl1 Bb3Harpa>KAeHl1A 

nap114Hl1 noTOL\11, CBbp3aHl1 C J111XBl1,KOM11Cl10HHl1, A11B11AeHTl1 11 AP, 

nap114H11 noTOL\11 OT nono>K.11 OTPl1L\3Te/1Hl1 B3J1yYHl1 Kypc. pa3J111Kl1 

,QpyrH nap114Hl1 noTOL\11 OT OCHOBHaTa AeiiHOCT 

8CH'IKO napH'IHH HOTOilH OT OCH0BH8T8 11eiiuocr 

napH4HM hOTOU,H Of MHB8C'fHU,MOHHa AGiilHOC'i' 

nap114Hl1 nOTOL\11, CBbp3aHl1 C Ab/1fOTpaiiHl1 3KTl1Bl1 

8CH'IKO napB'IHH HOTOQH OT BHBeCTHil• 11eiiuocr 

napH'iHM hOTOU,M OT cf,MH3HCOBl1 A8MHOC'I' 

nap114Hl1 noTOL\11, CBb3aH11cnony4eH11111111 npeAOCTaBeH113aeM11 

nnall.\aH11A Ha 3aAbJ1>KeH11A no J111311Hro011 Aoroeop11 

nap114Hl1 noTOL\11 OT AOnbJ1Hl1TeJ1Hl1 BHOCKl1 OT co6CTBeHl1L\11Te 

8CH'IKO uapH'IHH HOTOilH OT c(>unaucoB&Ta 11eiiuocr 

l.1!1M8HlilHHe Ha napHIIHMTil CPl'!ACT118 npea nepMOAa 

napH'IHM CpeACTBa B Ha'laJlOTO Ha nepHOA3 

napM'IHM cpeACTBa B KpaA Ha nepMOA3 

AHTa: 31.03.2016 

OOCTLIUI, 

5060 

1 

376 

5437 

32 

32 

600 

800 

1400 

6869 

2015 

XHJI. JieBa 

(3686) 

(3099) 

(8) 

(6) 

(97) 

(6896) 

(6896) 

fOA11WHHAT <l>HHaHCOB OT4eT tneABa A3 ce pa3rneH<Aa 3aeAHO C 6ene>KKHTe KbM Hero, 

npeACT3BJ1AB3II.\H Hepa3Ae/1H8 43CT OT cl>HHaHCOBHTe OT4eTH 

CbCT3BHTeJ1: YnpaBHTe/1: 

mrreu 
DOTOK 

1374 
(3098) 

(8) 
(6) 

279 

(1459) 

32 

32 

600 

800 

1400 

(27) 

49 
22 

DOCTbilJI. 

6418 

486 

6904 

3 

3 

685 

685 

7592 

2014 
XHJI, JieBa 

IlllButaHHJI 

(3848) 

(3480) 

(9) 

(64) 

(7401) 

(167) 

(167) 

(7568) 

neTim 
DOTOK 

2570 
(3480) 

(9) 
422 

(497) 

(164) 

(164) 

685 

685 

24 

25 
49 



TPEHA CS>EWbH TEKCT"1n EOOA 

HEKOHC0/111Al1PAH OT4ET 3A nPOMEHl1TE B COEiCTBEHHA KAnl1TA/l 
3a rOA11HaTa np11KJ110'lllal48 Ha 31 AeKeMDPM 2015 

Can110 01.01.2014 

Cl>HH3HC08 1)83V/ITaT 33 2014 fOtlHHa 
Pa3npeAeneHHe Ha ne4an6ara, e T.4. : 

-veen114eHMH 

-- HaManeHHII 

Yeenw,1eHHe 3a cMeTKa Ha co6creeHMU.MTe 

OoKpMeaHe Ha 3ary6a 

Apyrn M9MeHeHMH s co6CTBeHHH Kan11ran 

can110 01.01.201s 

npoMeHH B C'leT0BOAH3Ta nonKTHHa 

rpeWKH 

canp,o cneA npoMeHMTe a o.teTOBOAHaTa nonM111Ka III rpeWKH 

Cl>HH3HC0D peay11taT aa 2015 rOAHHa 

YBeJ1114eHHe 33 CMen(3 Ha co6CTBeHH4,HTe 

Pa3npeAeneHHe Ha ne1.1an6aTa, e v.1. : 

- ysem'l"ieHHR 

-HaManeHHA 

noKpHeaHe Ha 3ary6a 

.Qpynt M3MeHeHHR e co6creeHHR Kamrran 

Can110 31.12.2015 

AaTa: 31.03.2016 

I : pe,epe OT I : ,..MH.pe3ymar ! ' I ' I ... I ' 
: 3BOHcan f DOClle,u&IQH : PE3EPBM ! OT MMHanM TeKYtqa f o6LUO 
! unenn ! oICeHKH I ! rOAMHM ! ! 
~ .................. 1------------•----------:·--·-........ 1 ·------,--·-·--t-··--:------------r--------·--+--------

: ! pe::a !peeps! i ! ! 
I I : C'br.n. : apynr : uepa,np. : uenoh."J)HTa I oe11&116a / coficTeee 
! lllKOHOBB ! m~-yneHa 

I 
Y11pea. I pe3epeu I ne11an6a ! uryfia ! Jary6a KBDHTB11 

! ! coficTB. An t ! 
I :b~ I 

soo! ! 778! 

soo! I (778)1 
! I 

I 
I 

(251)1 

I 

I I I ! 
500 I I (1029li 

! 

I 
I 

j 

(1029)1 

I 

I I 

I 
I 

I 
! ! 

! 
sool 

i 
I 

sooi 

1300, I ! ! (10291! 

12511 1529)! 

(S29) 

(1333) (1333) 
251 

113331 

(1333)1 
(1629) 

: 

I 

118621 

(1862) 

(1629) 
BOO 

129621! 12691) 

fOAHWHHIIT $HH3HC0B OT'leT tneAea A3 ce pa3rne>KAa 33eAHO C 6enelKKHTe KbM Hero, 

YnpaeHTen: 



IloHCHHTeAHH IlpHAO)KeHHH 

K'bM roAHillHHH «l>HHaHCOB 0Tll:eT Ha 

"TPEHA ct>EllI'bH TEKCTHA" EOOA 
K'bM 31.12.2015 rOAHHa 

Ap)')KeCTBOTO "TPEHA Cl>EII.fbH TEKCTHA" EOOA e ocHOBaHo KaTO eAHOAlfllliO Ap)')KeCTBo 

C orpaHH'feHa OITOBOpHoCT rrpe3 1997 rOA. OcHOBHHHT KaITHTaA e 100 % co6CTBeHOCT Ha TpeHA <l>eIIThH 

TeKCTHA rM6X" ABcrpIDI H B'b3AH3a Ha 1 300 000 AeBa. 

TipeAMeT'bT Ha AeHHOCT Ha Apy)ICeCTBOTO e rrpoH3BOACTBO Ha o6AeKAO H AOil'bAHeHH.ll 3a o6AeKAO Ha 

HIIIAeMe. 

CpeAHOCITHC'b"tfHHHT C'bCTaB Ha Ap)')l(eCTBOTO 3a 2015 r. B'b3AH3a Ha 356 A)'IIIH. 

HacTOHII(IUIT rOAHIIIeH q>HHaHCOB OT"tfeT e OA06peH 3a H3AaBaHe OT p'bKOBOACTBOTO Ha Ap)')KeCTBO Ha 

31.03.2016. 

( a) C-1,omeTCTBHe 

I1HAHBHA)'aAHHHT q>HHaHCOB OT"tfeT Ha Ap)')KeCTBOTO e H3roTBeH B C'bOTBeTCTBHe C MemA)'HapoAHHTe 

C"t:IeTOBOAHH CTaHAapTH (MCC), H3AaHHe Ha C'bBeTa no MemA)'HapoAHH C"t:IeTOBOAHH CTaHAapTH (CMCC) H 

rrpHeTH 3a rrpHAo)ICeHHe oT EBporreiicKHH C'bro3. 

K'bM 31.12.2015 r. MCC BKAIO"tfBaT MemA)'HapoAHHTe cqeTOBOAHH CTaHAapm, MemA)'HapoAHHTe 

craHAapTH 3a q>HHaHCOBO oT"tfHTaHe (MC<l>O), T'bAK)'BaHIDITa Ha TiocroHHHIDI KOMHTeT 3a pa3.HCHeHIDI H 

T'bAK)'BaHIDITa Ha KoMHTeTa 3a pa3HCHeHIDI Ha MC<I>O. C'bBeT'bT 3a MCC rrpeH3AaBa e)KeroAHo CTaHAapTHTe 

H pa3.HCHeHIDITa K'bM T.HX, KOHTO CAeA q>OpMaAHOTO OA06peHHe Ha EK, ca BaAHAHH 3a roAHHaTa, 3a KOHTO ca 

H3AaAeHH. r OA.HMa qacr OT T.HX o6aqe He ca I1pHAO)KHMH K'bM AeHHOCTTa Ha Ap)')KeCTBOTO rropaAH 

crrel"(Hq>H"tfHHTe B'brrpocH, KOHTO ce TPeTHPaT. 

P'bKOBOACTBOTO Ha Ap)')l(eCTBOTO ce e C'bo6pa3HAO C BCH'iKH CTaHAapTH H pa3HCHeHHH, KOHTO ca 

rrpHAO)KHMH K'bM HeroBaTa AeHHOCT H ca rrpHem Oq:>Hl"(HaAHO 3a rrpHAO)KeHHe OT EBporreiicKHH C'bl03 K'bM 

AaTaTa Ha H3rOTBHHe Ha HaCTOJIID;IDI OT"tfeT. 

OcBeH TOBa rrpH H3rOTB.HHeTO Ha CBOHTe q>HHaHCOBH OT"tfeTH Ap)')KeCTBOTO ce e C'b06pa3HAO C 

BCH'iKH rrpm\O)KHMH pa3rropeA6H H H3HCKBaHIDI Ha 6'bArapcKOTO T'bproBCKO, C'ieTOBOAHO H AaH'b'iHO 

3aKOHOAaTeACTBO. 

(6) Ae:e:CTBam;o npeAITPIDITHe 

I1HAHBHAyaAHIDIT q>HHaHCOB OT"tfeT e H3roTBeH Ha OCHOBaTa Ha cqeTOBOAHOTO rrpeAITOAO)KeHHe 3a 

Aeiicrnam:o rrpeArrpIDITHe. K'bM 31.12.2015 r. OCHOBHIDIT KarrHTaA Ha Ap)')KeCTBOTO e 1 300 XHA. AB., HO 

rropaAH HaTPyrraHH 3ary6H OT TeKy:rn;IDI H rrpeAXOAeH rrepHOA, HeTHHTe aKTHBH Ha Ap)')KeCTBOTO ca 

OTPHn;aTeAHH H B'b3AH3aT Ha - 2 691 XHA. AB. 3ary6ara oT AeiiHoCTTa Ha Ap)')l(eCTBOTO 3a 2015 r. e B pa3Mep 

Ha 1 629 XHA. AB, B'brrpeKH peaAH3HpaHaTa 3ary6a 3a rGAHHaTa, p'bKOBOACTBOTO Ha Ap)')KeCTBOTO C'iHTa, -qe 

HaAH"tfHHTe KaITHTaA H q>HHaHCHpaHe m;e fuAaT aAeKBaTHH Ha H3HCKBaHHHTa 3a AHKBHAHOCT 3a 2016. 
TIAaHOBeTe Ha p'bKOBOACTBOTO 3a fuAem;oTO pa3BHTHe Ha Ap)')l(eCTBOTO BKAIO"tfBaT reHepHpaHeTO Ha 

AOCTaT'b'iHO co6CTBeHH rrpHXOAH OT AeiiHocrra CH H rrapH'iHH ITOTOD;H, 3a Aa MO)Ke TO Aa peaAH3Hpa rre'iaA6a 

M Aa IlOKpMBa TeKy:rn;HTe CH 3aA'bA)KeHIDI. 

OcBeH TOBa p'bKOBOACTBOTO Ha KOMITaHIDITa-Maii:Ka e AeKAapHpaAO rrpOA'bA)KaBam;aTa CH q>HHaHCOBa 

rroAKperra 3a AeiiHocrra Ha AP)')KeCTBoTo. 



(B) KoHCOAHAHt>aHH q>HH3HCOBH OT'ICTH 

K'bM 31.12.2015 Ap)')KeCTBOTO He rrpJITem:aBa HHBecrnrnrn: B A'bmepmi rrpeAITpIDITllil H He H3roTBH 

KOHCO.AflAJiPaH <pHHaHCOB OT'leT. 

(r) I1pHAo)KHMa 6a3a 3a H3MepBaHe 

I1HAHBHAyaAHHHT <pHHaHCOB OT'leT e H3I'OTBeH Ha 6a3aTa Ha HCTOpWieCKaTa :u;eHa KaTO o:u;eH'b•rna 

6a3a Ha aKTHBHTe n ITaCHBJITe Ha Ap)')KeCTBOTO, MOAJI<pHIUipaH a OITpeAeAeHH CAy<:IaH c ITpeo:u;eHKaTa Ha 

HHKOH aKTHBH H ITaCHBH, AOKOAKOTO TOBa ce H3HCKBa H.Afl IT03BOAHBa OT IIpHAOm:HMJITe OieTOBOAHH 

CTaHAapTH. BcWiKH AaHHH 3a 2015 H 2014 roAHHa ca rrpeACTaBeHH B XHAHAJI AeBa, OCBeH aKO Ha C'bOTBemoTO 

MHCTO He e ITOCO'lJeHO Apyro. 

(A) <l>ymm;noHa.AHa BaAYTa H BaAYT3 Ha npeACTaBHHe 

<l'>YHKIJ;HOHaAHaTa BaAYTa Ha Ap)')KeCTBOTO e BaAYTaTa, B KOHTO ce H3B'bpIIIBaT OCHOBHO CAeAKHTe B 

ClpaHaTa, B KOHTO TO e perncipnpaHO. Toaa e 6'bArapCKHHT AeB, KOHTO C'brAaCHO MecmoTO 3aKOHOAaTeACTBO 

e c <pHKCHpaH rypc K'bM eapoTO rrpn C'bOTHOIIIeHHe 1 eapo = 1.95583 AB. 

CAeAKHTe B qym:AeCipaHHa BaAYTa ce OT'IJITaT B AeBa ITO :u:eHipaAHIIB BaAYTeH rypc Ha EHE, BaAHAeH 

3a AeHH Ha oITeparnmrn. BcH'lJKH rrapWiHH aicrmm H ITaCHBH, AeHOMHHHPaHH B qym:AeClpaHHa BaAYTa, ca 

ITpeH3'lJHCAeHH B AeBa no 3aKAFO'lJJITeAHHH rypc Ha EHE K'bM 31.12.2015. KypcoBHTe pa3AHKH, B'b3HHKHaAH B 

pe3yATaT Ha ITpeH3<JHCAeHHHTa, ca omeceHH B OT'leTa 3a BCeo6XBaTHHH AOXOA 

BaAYTaTa Ha rrpeACTaBHHe Ha <pHHaHCOBJITe OT'leTH Ha Ap)')KecrnoTo C'bIIJ;O e 6'bArapcKHHT AeB. 

( e) H3IIOA3BaHe Ha o.u;emm H npe.u;emm npu C'bCT3BHHe Ha q>HH3HCOBHTC OT'leTH 

l13rOTBHHeTO Ha HHAHBHAyaAHHH <pHHaHCOB OT'leT B C'bOTBeTCTBHe C MCC H3HCKBa p'bKOBOACTBOTO 

Aa npaBH rrpe:u;eHKH, rrpn6AH3JITeAHH o:u;eHKH H AOrrycKaHHH, KOJITO BAHHHT Ha npnAaraHeTO Ha 

C'lJeTOBOAHHTe ITOAHTHKH H Ha OT'leTeHHTe CYMH Ha aKTHBHTe, nacHBHTe, ITPHXOAJITe H pa3XOAJITe. Bcli'iKH Te 

ca H3B'bpIIIeHH Ha ocHoBaTa Ha Haii-Ao6pa rrpe:u;eHKa, HarrpaBeHa OT p'bKOBOACTBOTO. AeiicrnmeAHHTe 

pe3yATaTH 6HXa MOr.Afl Aa ce OTAH'iaBaT OT npeACTaBeHHTe B HaCTOHIIJ;HH <pHHaHCOB OT'leT. 

QqaKBaHHHTa H OCHOBHHTe AorrycKaHHH ce rrpepasrAem:AaT TeKymO, Tipepa3rAem:AaHeTO Ha 

cqeTOBOAHHTe o:u;eHKH ce IIpH3HaBa B nepHoAa, B KOHTO o:u;eHKaTa e rrpepa3rAeAaHa, KOraTO 

npepa3rAe)B'.AaHeTO 3aCHra CaMO T03H nepHOA, HAM B nepnoAa Ha rrpepasrAe)B'.AaHeTO li 6'bAemn ITepHOAH, aKO 

ITpepa3rAem:AaHeTO OKa3Ba BAHHHHe H Ha 6'bAemJITe ITepnoAJI. 

()K) I1poMeHH B OICTOBOAHHTe 110.AHTHKH npe3 2015 roAHHa 

P'bKOBOACTBOTO Ha Ap)')KeCTBOTO e HarrpaBHAO ITperAeA Ha BAe3AJITe B CHAa OT 1 RHyapH 2015 
npoMeHH B C'bIIJ;ecrnyaairnrre cqeTOBOAHH CTaIJAapTH H He C'lJJITa, qe Te HaAaraT 3Ha'lJHMH npoMeHH ITO 

omoIIIeHHe Ha ITPHAaraHaTa ITpe3 TeKymaTa roAHHa C'lJeTOBOAHa IIOAHTHKa. P'bKOBOACTBOTO Ha Ap)')KeCTBOTO 

He C'lJJITa 3a Heo6XOAHMO OITOBeCTHBaHeTo Ha rrpoMeHeHHTe CTaHAapTH H pa3HCHeHHH K'bM THX, 3aIIJ;OTO 

npoMeHHTe He ce OTHaCHT AO AeHHOCTTa MY H TaKOBa H36poHBaHe 6n MOrAO Aa AOBeAe AO IlOABe)B'.AaHe Ha 

noipe6HTeAHTe Ha HH<pOpMa:u;HHTa OT rOAJIIIIHHH <pHHaHCOB OT'leT. 

C'lJeTOBOAHaTa ITOAHTHKa e paspa6oTeHa c n;eA Aa ocmypn HH<popMarnm B'bB <pHHaHCOBHTe OT'leTH, 

KOHTO ITO CBOH xapaKTep e: 

- yMeCTHa 3a B3eMaHe Ha HH<popMHpaHH peIIIeHHH OT rroipe6JITeAHTe Ha <pHHaHCOBHTe OT'leTH 

- HaAe:IB:AHa, T.e. oipa3HBa HKOHOMH'iecKaTa C'bIIJ;HOCT Ha C'b6JITHHTa n oITepaIJ;HHTe, a He ITpocro 

THXHaTa rrpaaHa cpopMa; e HeyipaAHa n 6e3ITpncipacrHa; ITpeACTaBH AocroaepHo pe3yATaTHTe n 

<pHHaHCOBOTO C'bCTOHHHe Ha rrpeAITpHHTHeTo;e ITpeAITa3AHBa; e II'bAHa B'bB BCH'IKH C'bIIJ;eCTBeHH acITeKTH. 

3Ha'lJHMHTe C'lJeTOBOAHH ITOAHTHKH, ITpeACTaBeHH ITO-AOAY, ca IIpHAaraHH ITOCAeAOBaTeAHO B'bB 

BCH'IKH rrpeACTaBeHH nepHOAJI. 



MaTepHa.AHJ:ITe 3arracH ce OT'il:ITaT no no-HJ:ICKaTa OT T.mrnaTa ce6ecroirHOCT H HeTHa peaAJ:I3yeMa 

CTOHHOCT. HeTHaTa peaAJ:I3HpyeMa CTOHHOCT npeACTaBAfIBa npeAnOAaraeMaTa npOAIDKHa u;eHa B HOpMaAHIDI 

XOA Ha CTOnaHCKaTa AeHHOCT, HaMaAeHa C rrpH6Al:13l:ITeAHO o:u;eHeHJ:ITe pa3XOAJ:1 no 3aB'bpIIIBaHe Ha 

IIpOl:13BOACTBeHJ:IH :u;HK'bA l:I Te3H, KOl:ITO ca Heo6xOAHMl:I 3a OC'bm;eCTBHBaHe Ha npoAIDK6aTa. 

Pa3XOAHTe 3a MaTepHaAJ:I ce H3'il:ICAHBaT Ha rrpHH:u:rrrra Ha cpeAHO-rrpeTerAeHaTa :u;eHa H BKAlO'fBaT 

pa3XOAHTe, CB'bp3aHH C IIpHA06HBaHeTO Ha MaTepHaAHTe, IIpOl:13BOACTBeHH pa3XOAH H Apyrrr pa3XOAH, 

CB'bp3aHJ:I C IIpHBe)I{AaHeTO HM AO cernIIIHOTO HM MHCTO H C'bCTOHHHe. 

He3aB'bpIIIeHOTO rrpoH3BOACTBO e o:u;eHeHO no CTOHHOCTTa Ha <paKTH'feCKl:I l:13B'bpIIIeHHTe 

OCHOBHHTe npoH3BOACTBeHH pa3XOAH. 

B Ap)7)KeCTBOTO e npl:1Aar3.H CAeAHHHT nOAXOA IIpH KAaCH<pH:u;HpaHe Ha MaTepl:laAHl:ITe aKTHBH KaTO 

A'bArOTPaHHJ:I: 

- orroBapHT Ha onpeAeAeHHeTO 3aAMA C'brAaCHO MCC 16 
- CTOHHOCTTa Ha aKTiiBa MO)Ke HaAAe)KHO Aa ce H3'fHCAJ:I 

- Ap)7)KeCTBOTO O'faKBa Aa noAyqH HKOHOMH'feCKJ:I H3WAH CB'bp3aHH C aKT.HBa 

- B'b3npHeT e CTOHHOCTeH npar Ha C'bm;eCTBeHOCT 3a HOBonpHAo6HTH npe3 2015 r. aKTHBH 500 AB. 

HMOTH, MaIIIJ:IHJ:I, C'bOp'b)KeHHH H o6opyABaHe ce o:u;eHHBaT no :u;eHa Ha IIpHA06HBaHe, HaMaAeHa C 

pa3XOAHTe 3a aMopTH3a:u;HH H HaTPyrraHJ:I pa3xOAH 3a o6e3:u;eHKa. 

UeHaTa Ha npHAo6HBaHe Ha HMOTH, MaIIIHHH, C'bOp'b:lKeHHH, o6opyABaHe BKAJO'fBa pa3XOAH, KOHTO 

ce OTHaCHT AHpeKTHO AO npHA06HBaHeTO Ha aKTHBJ:ITe. Ce6eCTOHHOCTTa Ha aKTHBHTe IIpHA06HTH no 

CTOnaHCKJ:I Ha'fHH BKAIO'fBa HarrpaBeHl:ITe pa3XOAH 3a MaTepirnAH H TPYAOBH B'b3Harp~eHHH, KaKTO H 

pa3XOAHTe, IIpHKO OTHaCHm;H ce AO rrpHBe)I{AaHeTO Ha aKT.HBa B pa6oTHO C'bCTOHHHe 3a rrpeABHAeHaTa MY 
yrr01pe6a. 

Korn.To B HMOTH, MaIIIJ:IHH, C'bOp'b)KeHHH H o6opyABaHe ce C'bA'bp)KaT KOMIIOHeHTH C pa3AH'fHa 

npOA'bA:lKHTeAHOCT Ha Il0Ae3eH )KHBOT, Te ce OT'il:ITaT OTAeAHO. 

Tie'faA6H l:I 3ary6H npH OTIIl:ICBaHe Ha HMOTH, MaIIIHHH, C'bOp'b)KeHHH H o6opyABaHe ce onpeAeAHT, 

KaTO ce cpaBHHBaT nOCT'bIIAeHl:UITa C 6aAaHCOBaTa CTOHHOCT Ha aKTHBa, H ce IIpH3HaBaT HeTHO B Apyrrr 

npHXOAH B neqaA6H l:IAJ:I 3ary6H 

B'b3HHKHaAH nocAeABam;H pa3XOAH, 3a Aa ce noAMeHH qacT OT aKTHB OT HMOTHTe, MaIIIHHHTe, 

C'bOp'b)KeHJ:IHTa H o6opyABaHeTO, ce KanJ:ITaAJ:I3HpaT B C'bOTBeTHJ:IH aKTHB, caMo Korn.TO e BepoHTHO 

rrpeAIIpHHTHeTO Aa nOAY'il:J B 6'bAem:e l:IKOHOMH'feCKJ:I nOA3H, CB'bp3aHH C Ta3H qaCT OT aKT.HBa, H pa3XOAHTe 

MOrnT Aa 6'bAaT o:u;eHeHH HaAe)KAffO. BaAaHCOBaTa CTOHHOCT Ha IlOAMeHeHaTa 'faCT ce OTIIl:ICBa. Pa3XOAH 3a 

e)KeAHeBHO o6cA ~aHe Ha aKT.HBHTe ce npl:13HaBaT B neqaA6H l:I 3ary6H KaTO pa3XOA B MOMeHTa Ha 

B'b3Hl:IKBaHeTO HM, 

E)KeroAHO ce npepa3rAe)I{Aa 6aAaHCOBaTa CTOHHOCT Ha A'bArOTpaHHHTe MaTepHaAHH aKT.HBH n 

onpeAeAH THXHaTa B'b3CTaHOBHMa CTOHHOCT. Korn.TO OT aKTHBa He ce O'faKBaT Hl:IKaKBH l:IKOHOMH'feCKJ:I l:13WAH 

TOH ce OT.IIHCBa. 

A'bArOTPaeH MaTep0:aAeH aKT.HB ce OTIIHCBa OT 6aAaHca H OT c'feTOBOAHHH aMopTH3a:u;HoHeH IIAaH 

npl:I npoAIDK6a, npH II'bAHOTO MY aMOpTH3HpaHe H AOCTHraHe Ha HY AeBa 6aAaHCOBa CTOHHOCT HAM KOraTO 

aKT.HB'bT OKOH'faTeAHo 6'bAe H3BaAeH OT yrroTPe6a H CAeA oTnHcBaHeTo MY He ce o'faKBaT HHKaKBH Apyrrr 

HKOHOMH'feCKJ:I H3WAH. 

Y CTaHOBHBaHeTO Ha noAe3HJ:IH )KHBOT H OCTaT'b'fHaTa CTOHHOCT Ha HOBonp0:Ao6HTHTe AMA ce 

ycraHOBHBa OT TeXHH'feCKl:I cne:u;HaAHCTH Ha rrpeAIIpHHTHeTo. 

AMopTH3a:u;l:IHTa ce Ha'fHCAHBa B'bpxy aMopTH3HpyeMaTa CTOHHOCT, rrpeAcTaBAHBam;a :u;eHaTa Ha 

IIpHA06HBaHe Ha aKTHBa, HAJ:I Apyra CTOHHOCT, 3aMeCTBam;a :u;eHaTa Ha rrpHAo6HBaHe, HaMaAeHa C 

OCTaT'b'fHaTa CTOHHOCT. 

AMopTH3a:u;J:IHTa ce IIpH3HaBa B ne'faA6J:ITe H 3ary6nTe 3a nepHoAa ( oCBeH aKo He npeACTaBAHBa 

eAeMeHT OT CTOMHOCTTa Ha B'bTPeIIIHOC'b3AaAeH aKTHB) Ha 6a3a AJ:IHeHHHH MeToA B'b3 OCHOBa Ha O'iaKBaHHH 

cpoK Ha noAe3eH )KHBOT Ha HMOTH, MaIIIHHH, C'bOpb:lKeHHH H o6opyABaHe, T'bli KaTO TOBa OTPa3HBa O'faKBaHHH 

Ha'fHH Ha KOHCYMHpaHe Ha 6'bAem;HTe HKOHOMH'feCKJ:I noA3H OT aKTHBa. 



lfaITOA3BaT ce CAeAHl:ITe rOAHIIIHH aMOpTH3~0HHH HOpMH: 

MaUtUHU u o6opyooaHC 
TpaHcnopmHu cpeocmoa 
KoMn10nn,pHo o6opyooatte 
Apyiu MamepuMHU aKmuou 

om8% oo 12% 
16,66% 
25% 
10% 

AMopTH3aI.J;:EIB He ce Ha'iHCARBa Ha 3eMHTe, aKTIIBHTe B npo:u;ec Ha rrpHAofornaHe H noAo6peHHe, 

ITpeAH Te Aa 6'bAaT 3aB'bpIIIeHH H B'bBeAeHH B eKcnAoaTaI.J;Iffi. 

MeToAHTe Ha aMopTH3aI.J;Iffi, ITOAe3HHH )KHBOT H ocTaTb'iHHTe croiiHoCTH ce rrpepasrAeJKAaT K'bM 

BCHKa AaTa Ha H3TOTBHHe Ha q:mHaHCOB OT'ieT H ce npoMeHHT rrpH Heo6xOAHMOCT. IlpH6AM3HTeJ\HHTe o:u;eHKH 

no OTHOIIIeHHe Ha BCH'iKH MamHHH H o6opyABaHe ca 6HAM npepasrAeAaHH npe3 2015, HO TOBa Hee AOBeAo 

AO rrpoMeHH B OT'lHTaHeTO. 

HeMaTepHaAHHTe aKTHBH, KOHTO ca rrpHAo6HTH OT Apy:,KeCTBOTO H HMaT orpattH'ieH noAe3eH )KHBOT, 

ca npeACTaBeHH no :u;eHa Ha npHA06HBaHe, HaMaAeHa C HaTPyrraHa aMOpTH3aI.J;Iffi H 3ary6H OT o6e3:U:eHKH. 

CTOHHOCTHHHT rrpar Ha C'bII.J;eCTBeHOCT, B'b3npHeT 3a OT'iHTaHe Ha HeMaTepHaAHH aKTHBH e 500 AeBa. 

AMopTH3aI.J;HH Ha HeMaTepnaAHH aKTHBH ce Ha'fHCARBa KaTO nocAeAOBaTeAHO ce rrpnAara AHHeHHHH 

MeTOA. roAHIIIHaTa aMopTH3a:u;HoHHa HOpMa, npttAaraHa 3a AHMA e B pasMep Ha 25% 3a cocpryep H 15% 3a 

ApyrH HeMaTepHaAHH aKTHBH 

MeToAMTe Ha aMopTH3aI.J;Iffi, ITOAe3HHH )KHBOT H OCTaTb'iHHTe CTOHHOCTH ce rrpepasrAe)K'AaT K'bM 

BCHKa AaTa Ha H3TOTBHHe Ha q:>HHaHCOB OT'leT H ce rrpoMeHHT npH Heo6xOAHMOCT. 

(i) HeoepuoamuoHu giu11a11coou a,cmuou 

HeAepHBaTHBHHTe q:>HHaHCOBH aKTHBH Ha Apy:,KeCTBOTO ce C'bCTOHT OT TbproBCKH H APyrH 
B3eMaHHH, napH H napli'IHH eKBHBaAeHTH. 

B3eMaHHHTa ca q:>HHaHCOBH aKTHBH C q:>HKCHpaHH HAM onpeAeAHeMH nAar:u;aHHH, KOHTO He ce 

KOTttpaT Ha aKTHBeH nasap. Apy:,KeCTBoTo II'bpBoHa'iaAHO npH3HaBa B3eMaHHH H Aeno3HTH Ha AaTaTa, Ha 

KOHTO Te ca B'b3HHKHaAH. B3eMaHHHTa Ha Apy:,KeCTBOTO ce OlleHHBaT no CTOHHOCTTa Ha THXHOTO B'b3HHKBaHe, 

a Te3H, AeHOMHHHpaHH B 'f)')KAecrpaHHa BaAyTa, ca npeolleHeHH no :u:eHTPaAHHH eypc Ha BHB K'bM 

31.12.2015. 

IlapH H napH'iHH eKBHBaAeHTH BKAJO'iBaT napH'iHH HaAH'iHOCTH H AeIT03HTH Ha BH)K'AaHe C 

II'bpBoHa'iaAeH MaTypHTeT OT TPH Mece:u:a HAH no-MaAKO. 

IlapH'iHHTe cpeACTBa B AeBa ca o:u;eHeHH ITO HOMHHaAHaTa HM CTOHHOCT, a napH'iHHTe cpeACTBa 

AeHOMHHHpaHH B 'iy:,KAecrpaHHa BaAyTa - ITO :u:eflTPaAHHH Kypc Ha BHB 3a 1 EBP0-1,95583AB. 

(ii) HeoepuoamU6HU giuHaHCOBU nacuou 

Apy:,KeCTBoTo HMa cAe,A,HHTe HeAepHBaTHBHII q:>HHaHCOBH nacHBH: 3aeMH H KpeAHTH, 3a,A,'bA)KeHHH 

no cpHHaHCOB AH3mrr H TbproBCKH H APyrH 3a,A,'bA)KeHHH. 

<l>HHaHCOBH naCHBH ce IIpH3HaBaT Ha AaTaTa, Ha KOHTO Apy:,KeCTBOTO e CTaHaAO crpaHa ITO 

AoroaopHHTe ycAOBHH Ha HHCTPYMeHTa. Apy:,KeCTBoTo oTIIHcBa q:>HHaHCOB ITacHB, KoraTo HeroBHTe 

AOTOBOPHH 3a,A,'bA)KeHHH ca lI3II'bJ\HeHH HAM ca OTMeHeHH, MAH He ca BaAHAHH ITOBe'fe. 

KpaTKocpo'iHHTe H A'bArocpoqHHTe 3aA'bA)KeHHHTa Ha Apy:,KeCTBOTO ce o:u;eHHBaT no CTOHHOCTTa Ha 

THXHOTO B'b3HHKBaHe, a Te3H AeHOMHHHpaHH B 'f)')KAecrpaHHa aaAyTa no :u:eflTPaAHHH eypc Ha BHB 3a 1 

EBPO - 1,95583AB. TeKymHTe 3aA'bA)KeHHH He ce AHCKoHTHpaT. 

3aA'bA)KeHH.HTa no q:>HHaHCOB J\H3HHT ce IIpH3HaBaT II'bpBoHa'faAHo no HaCTOHII.J;aTa CTOHHOCT Ha 

MHHHMaAHHTe AH3HHTOBH ITAar:u;aHIIH, a cAeA II'bpBoHa'faAHo rrpH3HaBaHe Te3H q:>HHaHCOBH nacHBH ce 

o:u;eHHBaT no aMOPTH3HpaHa CTOHHOCT, KaTO ce H3nOA3Ba MeTOAa Ha ecpeKTHBHHH AHXBeH npo:u;eHT. 



4.5. nr,Ofm:nm / A,oXOAH na H:tC'l'U AJ:IT(a 

ITpoBH3HH ce npH3mmaT npH HaAH'fHe Ha npaBHO HAM KOHCTP)'KTHBHO 3aA'bA)KeHHe npH Haii-Ao6paTa 

npH6AM3HTeAHa o:u;em,:a Ha B'b3MO)KHJ:1Te HKOHOMJ:l'feCKH H3rOAH, KOHTO rn:e H3TeKaT npH noraCJIBaHe Ha 

3aA'bA)KeHHeTO. C'hrAaCHO 6'bArapcKOTO 3aKOHOAaTeACTBO H AOrOBOpHTe C nepcoHaAa Ap)')KeCTBOTO e AA'b)KHO 

Aa H3nAarn;a o6e3rn;eTeHHe 3a HeH3IIOA3BaH OTII)'CK. Ap)')KeCTBoTo npH3HaBa KaTo 3aA'bA)KeHHe 

HeAHCKOHTHpaHaTa C)'Ma Ha o:u;eHeHHTe pa3XOAH 3a HeH3nOA3BaHH oTnyCKH, KOHTO ce O'faKBa Aa 6'bAaT 

H3IIAaTeHH Ha CA )')KHTeAMTe. 

4.6. flpn:nmmmc ml np11XOAU H fHt:'JX()AH 

ITpHXoAHTe H pa3XOAHTe 3a AeHHOCTTa ca Ha'fHCAHBaHH B MOMeHTa Ha THXHOTO B'b3HHKBaHe, 

He3aBHCHMO OT napH'IHHTe nOCT'bIIAeHIDI H nAarn;aHHH. 0T'fHTaHeTo H npH3HaBaHeTo Ha npHXOAHTe H 

pa3XOAHTe ce H3B'bpIIIBa npH cna3BaHe Ha H3HCKBaHeTO 3a npH'iHHHO-CAeACTBeHaTa Bp'b3Ka MeJKAy THX. 

ITpHXOA OT npOAIDK6a Ha ycAyrH ce rrpH3HaBa B OT'feTa 3a Bceo6XBaTHHH AOXOA B 3aBHCHMOCT OT 

eTana Ha 3aB'bprneHOCT Ha CAeAKaTa K'bM AaTaTa Ha OT'fHTaHe. 

CTerreHTa Ha 3aB'bpllIBaHe ce onpeAeAH B'h3 ocHoBa Ha npoyqsaHe 3a H3B'hprneHaTa pa6orn. KoraTo 

pe3yATaT'bT OT CAeAKaTa He MO)l(e Aa 6'bAe HaAe~o o:u;eHeH, npHXOA'bT ce npn:3HaBa caMO AOKOAKOTO 

npH3HaTHTe pa3XOAH ca B'b3CTaHOBHMH. 

ITpHXOAH H pa3XOAH OT HeycroiiKH ce npH3HaBaT B'bB Bp-i,3Ka C'bC 3aK'hcHeAM nAarn;aHHH OT KAHeHTH 

K'bM AOCTaB'fHI.l;H, H3'fHCAeHH qpe3 3aKOHOB AHXBeH npo:u;eHT 3a BCeKH AeH npocpo'fl:le. B HHAHBHAyaAHIDI 

OT'feT 3a Bceo6XBaTHIDI AOXOA npHXOAH H pa3XOAH OT HeycroiiKH 3a 3aK'bCHeAH IIAarn;aHIDI BKAIO'fBaT C)'MaTa 

Ha 3aKOHHaTa AHXBa, Ha'fl:ICAeHa B'bpxy npocpo'feHHTe B3eMaHHH 3a nepHOAa OT AaTaTa Ha naAe)I( AO AaTaTa 

Ha nAarn;aHe, a 3a HenAaTeHH B3eMaHIDI - OT AaTaTa Ha IIaAe)I( AO AaTaTa Ha OT'feTa. 

<l>HHaHCOBHTe npHXOAH ce C'bCTOHT OT AHXBeH npHXOA OT HHBeCTHpaHH cpeACTBa. ITpHXOA OT AMXBH 

ce npH3HaBa B MOMeHTa Ha Ha'fHCAHBaHeTo MY no MeTOAa Ha ecpeKTHBHaTa AHXBa. 

<l>HHaHCOBHTe pa3XOAH BKAIO'fBaT AHXBeHH pa3XOAJ:I IIO 3aeMH, pa3XOAH no q:>HHaHCOB AM3HHr, 

6aHKOBH TaKCH H Apyrn:. Pa3XOAH no 3aeMH, KOHTO He MOraT Aa ce oraecaT npHKO K'bM rrpn:A06HBaHeTO, 

crpoHTeACTBOTO HAM npoH3BOACTBOTO Ha OITOBapHrn; Ha ycAOBIDITa aKTHB, ce npH3HaBaT B ne'faA6H H 3ary6H, 

KaTo ce H3nOA3Ba MeTOAa Ha eq:,eKTHBHIDI AHXBeH npo:u;eHT. 

fle'faA6H H 3ary6H OT BaAyraH KypCOBH pa3AMKH ce npeACTaB.!IT Ha HeTHa 6a3a. 

lfaB'bprneHHTe cronaHCKH onepa:u;HH ce pemcrpHpaT B C'feTOBOAHH AOK)'MeHTH, KOHTO 6HBaT 

IT'hPBH'fHH, BTOPH'fHH n: pemcrpH. 

II1>pBH'IHHTe C'leTOBOAIIH AOKyMeHTH ca Te3H, B KOHTO 3a Il'bpBn: IT'hT ce perHcrpHpa B'b3HHKHaAa 

CTOIIaHCKa orrepa:u;HH HAM B'b3HHKHaAO C'b6HTHe. 

BropH'IHH C'leTOBOAeu AOKyMeHTH ca Te3H, KOHTO ce H3IIOA3BaT 3a OTPa3HBaHe Ha 

npeo6pa3ysaHa OT IT'hPBH'fHHTe C'feTOBOAHH AOK)'MeHTH n:mpopMa:u;1rn. 

PerncrpHTe ca HOCHTeAM Ha CHCTeMaTH3HpaHa C'feTOBOAHa HHq:>OpMa:u;HH OT IT'hPBH'fHH HAM OT 

BTOPH'fHH C'feTOBOAHH AOK)'MeHTH CAeA C'bCTaBHHe Ha C'bOTBeTHHTe C'feTOBOAHH C'raTHH. 

B'h3npHeTa e IIOCTaHOBKa OTrOBOpHOCTTa 3a AOCTOBepHOCTTa Ha HHq:>OpMa:u;HHTa B Il'bpBH'fHHTe 

C'feTOBOAHH AOK)'MeHTH Aa ce rroeMa OT AMI.l;aTa, KOHTO ca rn: C'bCTaBHAM HAM IIOAIIHCaAH. 

3a onepaTHBHOTO H3IlOA3BaHe Ha IT'hPBH'fHHTe C'feTOBOAHH AOK)'MeHTH e pa3pa60TeHa CHCTeMa Ha 

AOK)7MeHToo6opoTa, o6xBarn;arn;a OTAeAHHTe eTarm OT rrpo:u;eca Ha THXHOTO C'b3AaBaHe H H3IlOA3BaHe. 

OcHOBHHTe ernrm Ha CHcTeMaTa Ha AOK)'MeHToo6oporn ca : 

1 / OcpopMHHe Ha AOK)'MeHTa 

2/ITpHeMaHe H nOArOTOBKa 3a C'feTOBOAHO o6pa6oTBaHe Ha AOK)'MeHTHTe 

3/C'feToBOAHa o6pa6oTKa Ha AOK)'MeHTHTe 

4/C'bxpaHHBaHe Ha C'feTOBOAHHTe AOK)'MeHTH B apXHBa Ha Ap)')KeCTBOTO 

3a :u;eAMTe Ha no-ecpeKTHBHO q:>HHaHCOBO ynpaBAeHHe ll KOHTPOA B Ap)')KeCTBOTO e B'b3npHeTa 

IIOAMTHKa BCeKH IT'hPBH'feH C'feTOBOAeH AOK)'MeHT, rroAyqeH B npeAnpHHTHeTo, Aa 6'hAe OTOpH3HpaH OT AH:u;e 

C'bC C'bOTBeTHHTe rrpaBOMOrn;HH B C'bOTBeTCTBHe C'bC C'b3AaAeHHTe B'hTPellIHH npaBHAa. B'hBeAeHa e CHCTeMa 3a 

CAeAeHe H 3aA'bA60'feH aHaAM3H Ha BCH'fKH pa3XOAH no Aeq:>HHHpaHH pa3XOAHH :u:eHTPOBe. 



KoM 31.12.2015 HeteKyIII:HTe a1crmm: Ha Appi<ecTBoTo B'h3AH3aT Ha 627 x.AB. A1nrnceH0:ero Ha Te3H 

aICTHBH e KaKTO CAeABa: 
OrieTHa CTO~HOCT HS A'bllrorpa~HH18 8K1l'IBH AMopnt3a4vin 

npeo4eHe 
Ha 

6anaHCOB 
npeo4eHe a 

B Ha Ha Ha B SMTOpn13 
croAHOCTB noKaaaremt HS~Hc.neH omHcaHa a-Ha1.1anoro flOCTbmt• Maneamne BKpa~ HS CTO~HOCT HSI.JanoTO BKPSSI HS 

anpea npea Kp3R HS 
Ha n•re npea npea nepMOAB Ha nepMOAB LlHR B 

nepMOAB 
nep"10AS nep•oAa nepMOAS nepHOAS 

nepHOAS nepHOAa KpBS HS 
nepHOAB 

I. HeMaTepvianHH 8KTMBH 

KoHL19CMM, naTBH'nt, nML19H3MM, TbproecKM 
Mapt<M nporp8""1M "POAYKTI' "AP.OOAo6ttM npaaa 
M 8KTltBM 153 153 153 77 32 109 109 44 
06up aa rpyna I 153 0 0 153 153 77 32 0 109 109 44 
IL .QbnnnpaiiHM MarepMBnHM BK1MBM 

3e.., 84 84 84 0 0 84 

MallltHM, flpoH3B0AC1B8HO o6opy,qeatte M 

anapa,ypa, RO'IO'IHM npc>143BOAC1B8HM nMHMM M 1090 12 9 1093 1093 608 112 8 712 712 381 
AP· 

TpaHCnopntM Cp&AC188 116 69 47 47 95 4 66 33 33 14 

J;lpym ,q'bnrorpaAHM Ma18pManHM &KTMBM 304 20 2 322 322 184 34 218 218 11M 
061110aarp~a II 1594 32 80 1546 1546 887 150 74 ·963 963 583 
06u:p 1747 32 80 1699 .· 1699 964 182 74 1072 1072 627 

KoM 31.12.2015 HJIMa A'bAI'OTpaiiHH aKTHBH, KOHTO ca HITOTeKHpaHH HAM 3aAO:lKeHH KaTo 

06e3neqeHHe 3a noAyqeHH OT Appi<eCTBOTO 6aHKOBH 3aeMH. 

31.12.2015 
XHA. Aeaa 

31.12.2014 
XHA. Atma 

MaTepHaAH 249 205 
ITpoAyKIJ;Iffi H He3aBoprneHo 

--~?.~~~.?-~~?._, ___ ., __ •-•-•-•·--"""""-""-""-"---"""""""""""·'-""--"·"-"-"""'"-·°"'""·-""·
342., ______________ , _____ }~? __ 

ITpeAoCTaBeHH aBaHCH 3a M3 0 0 
594 592 

B Ta3H KaTeropHH nonaAaT MaTep0:aAHTe, KOHTO ce 3aK)7IlYBaT B CTPaHaTa H ce BAaraT KaTo 

AOIT'bAHHTeAHH K'bM H3pa6oTBaHHTe o6AeKAa C MaTepHaAH Ha KAHeHTa. B rpynaTa Ha MaTepHaAHTe e 

BKAIOqeH H CTOilaHCKH HHBeHTap, KOHTO e C'bC CTOMHOCT ITOA 500 AeBa M me ce H3ITOA3Ba npe3 CAeABaru:HH 

OTqeTeH rrepHOA c o6ru:a CTOMHOCT 51 XHA. AeBa. 

MaTepHaAHTe 3a npoH3BOACTBeHH H)7:lKAl:I (6e3 CTOilaHCKHH HHBemap) BKAIQqBaT: 

• KOHU:H (88 XHA. AeBa) 

• I1pHHaAAe:lKHOCTH 3a KOH<peKJJ;HH (56 XHA. AeBa) - e'fHKeTH, IJ;IIITOBe, IUaMITH H AP· 

• MaTepnaAH 3a onaKOBaHe ( 39 XHA. AeBa) 

• ITAaToBe ( 15 XHA. AeBa) 

C)7MaTa Ha He3aBoprneHoTo npoH3BOACTBO npeACTaBAHBa ce6ecrofumcrra Ha ycAyr0:Te no ynnmaHe, 

KOHTO oru:e He ca <paKT)'PHpaHH Ha KAHeHTHTe. TH BKAIQqBa HanpaBeHHTe rrpeKH npoH3BOACTBeHH pa3XOAH 

no ynnmaHcro Ha o6AeKAaTa. 



Kl>M 31.12.2015 Ap)')i(eCTBOTO HHMa MaTepHaAHH 3arracH, KOHTO ca 3aAO)KeHH 3a o6e3neqeHJie. 

06e3n;eHKa Ha M3 Ha Ap)')i(eCTBOTO K'.bM 31.12.2015 Hee H3B'bpmeHa, Tbll KaTO 6aAaHCOBaTa HM CTOHHOCT He 

npeBHIDaBa HeTHaTa HM peaAH3HpyeMa CTOHHOCT. 

T'hproBCKHTe B3eMaHHH Ha Ap)')i(eCTBOTO B pa3Mep Ha 97 XHA. AeBa ca: 

OT rrp0Aa)K6a Ha ycAyrH no ymHBaHe Ha HIDAeMe - 76 XHA. AB.; 
OT nAaTeHH aBaHCH Ha MeCTHH Ap)')i(eCTBa - 20 XHA. AB. 

ApyrrrTe TeKy:mrr B3eMaHHH ce C'bCTOHT rrpeAHMHO OT B3eMaHHH 3a AAC (B pa3Mep Ha 59 XHA. AeBa) rr 

pa3qeru: c MHTHHTI;H (B pa3Mep Ha 15 XHA. AB.). 
HrrKoe OT B3eMaHHHTa He nOAAe)KH Ha o6e3n;eHKa K'.bM 31.12.2015 B C'bOTBeTCTBHe C'bC cqeToBOAHaTa 

nOAHTHKa Ha Ap)')i(eCTBOTO. 

ITaprrqHH cpeACTBa /KaCOBH HaArrqHOcru:/ B AeBa 

ITap~H cpeACTBa /pa3nAamaTeAHH CMeTKH/ B AeBa 

ITaprrqHH cpeACTBa B AeBa no Aeno3HTHH CMenm 

ITaprrqHH cpe-4,CTBa B ,y?KAec:q:>aHHa BaAyra 

06mo 

31.12.2015 
XttA, Ac!Ut 

1 
19 
0 
2 

22 

31.12.2015 

3aeMH 

T<PTTM6X 
3aA'bA)KeHHH no HeH3nOA3BaHH oTnyCKH 

3aA'bA)KeHHH no q:>HHaHCOB AII3nnr 

06mo 

hA,Aen~ 
1894 
1894 

62 
0 

1956 

5'1.12.2014 
X'J,JA, /1.Cl-Jit 

0 
49 
0 
0 
49 

31.12.2014 
X&.Aena 

1269 
1269 

70 
0 

1339 

HeTeKy:mHTe 3aA'hA)KeHHH BKAfO~aT 3aA'bA)KeHHH no 3aeM, OTIIyCHaT OT KOMilaHHHTa Ma:iiKa, KaTO 

ecpeKru:BHHHT AHXBeH npon;eHT 3a 2014 H 2015 no 3aeMa e paBeH Ha 2%. 

T'bproBCKH 3aA'hA)KeHHH B AeBa 

3aA'bA)KeHHH B'bB BaA yTa 

3aA'bA)KeHHH K'.bM nepcoHaAa 

Aa:H'bK no 3AA<l>A 
OcrrrypHTeAHH 3aA'bA)KeHHH 

Apyrn: ryaTKOTpaiiHH 3aA'hA)KeHHH 

06mo 

31.12.2015 
:X1u. Aena 

309 
1601 
160 
32 
62 
15 

2179 

31.12.2014 
XHA, A<ma 

161 
1596 
190 
38 
74 
11 

2070 



6,7, flpHXOAH 

2015 
XHA,Aesa 

Hemn rrpmmAM OT rrpoAIDK6n: 

Apym rrpn:xoAM OT AeHHocrra 

TipoMeHH B 3anac1ne Ha H3TI 

TipHXOAM OT rrpoAIDK6a Ha AMA 

4246 
25 
0 
0 

4271 

Pa3XOAHTe Ha ApyJKeCTBOTO ce C'bCTOHT rrpeAMMHO OT: 

Ko~n: 

KompeKIUIOHHH npn:HaA,\e)KHOCTH 

Pa3xOAM 3a omtKOBaHe 

Apym 

Pa3XOAH aa 11'b1un11a ycAyn1 
EpoAepHH 

YcAym OT IIOAM3ITbAHHTeAH 

MocrpapaHe 

Pa3XOAH 3a AOCTaBKa 

EA. eHep:rIDI 

TpaHc110pT Ha rrpOAyKI.J;HH 

TpaHcnopT OT rpeTH AHIJ;a 

TpaHcrropT pa6oTHH.[(H 

TeAeq>oH, cpaKc, HHTepHeT 

HaeMH 

C'feTOBOAHH yCAym 

PeKAaMa 

KoHcyATaHTCKH ycAyrH 

Apym B'bHIIIHH ycAyr.H 

Apyrn paaxoAn 
TipoBH3IIll 3a HeH3IIOA3BaH OTIIyCK 

KoMaHAMPOBKH B crpaHaTa 

KoMaHAHpOBKH B 'f)l)l(6irna 

Apym 

Pa3XOAH aa aamam 
Pa3XOAH aa oc1nypouKH 

PaaXOAM 3a QMOp't'H3t\IUffl 

HaMaACHHt! D 3tlm.\CHTC OT rOTOBa 11pOAyt(lXIDf 

U HC3M'bpmeHO np0H3BOACTJ30 

2015 
Xw.,Atma 

92 
120 
40 

282 

63 
274 
26 
31 

123 
131 
24 

341 
10 

410 
33 

4 
173 
251 

2015 
XnA,Atma 

6 
2 
7 

107 

2598 
468 
182 
42 

2014 
XHA,Aesa 

5763 
5 
0 
0 

5768 

2014 
XHA.Atma 

110 
163 
98 

213 

100 
565 
44 
55 

114 
37 
26 

403 
14 

406 
33 
3 

35 
306 

20'i4 
Xli'A.Ae:oa 

30 
5 
3 

82 

2931 
529 
177 
560 



3a :u;eATa Ha 113rOTBHHeTO Ha HaCTOH.IIU'IH <pHHaHCOB OT'leT eAHOAJl'llU:IHT co6CTBeHHK Ha KaIIHTaAa, 

CA)')KIITeAHTe Ha p'bKOBOAHH IlOCTOBe (KAIO'IOB ynpaBAeHCKH nepCOHaA), KaKTO H 6AM3KH 'IAeHOBe Ha 

TeXHHTe ceMeiicTBa BKAIO'!HTeAHO H Ap)l)KeCTBaTa, KOliTpOAHpaHH OT BCH'IKH ropeH36poeHH AH:Qa, ce 

TPeTHpaT KaTo CB'bp3aHH AH:u;a. 

Tipe3 2015r. Ap)l)KeCTBoTo e H3B'bpIIIBAo ITOKynKH H npoAIDK6H C'bC CB'bp3aHH AM:u;a - KOMITaHHHTa MaiiKa C'bC 

cAeAHHTe croiiHocTH: 

TipHXOAH OT npoAIDK6H Ha CB'bp3aHH AM:u;a 10 333 XHA. AeBa 

PasxoAH OT CB'bp3aHH AM:u;a 1 555 XHA. AeBa 

3aA'bA)KeHHH K'bM CB'bp3aHH AH:u;a 

• TbproBcKH 3aA'hA)l(eHHH: 1 555 XHA. AB. 

• 3aA'hA)l(emrn no 3aeMJ?.1: 1 894 XHA. AB. 

KoH:u;err:u;HHTa 3a cnpaBeAAHBa CTOHHOCT npeAnoAara peaAH3HpaHeTo Ha <pHHaHCOBHTe HHCTPYMeHTH qpe3 

npoAIDK6a. B noBe'!eTO cAyqaH, oco6eHO no ornomeHHe T'bproBCKHTe B3eMaHHH M 3aA'bJ\JKeHHH, KaKTO H 3a 

KpeAHTHTe, npeAnpHHTHeTO O'IaKBa Aa peaAH3Hpa Te3H <pHHaHCOBH HHCTPYMeHTH qpe3 THXHOTO H3nAar:u;aHe 

HAM noraCHBaHe B'bB BpeMeTO. 3aToBa Te ca npeACTaBeHH no THXHaTa HOMHHaAHa HAM aMOpTH3HpyeMa 

CTOHHOCT. f'oAHMa qacr OT <pHHaHCOBHTe aKTIIBH H nacHBH ca KpaTKocpo'IHH no CBOHTa C'br:u;HOCT, nopaAH 

TOBa THXHaTa cnpaBeAAHBa CTOHHOCT e npH6AM3HTeAHO paBHa Ha npeHOCHaTa HM CTOHHOCT. P'bKOBOACTBOTO 

C'IHTa, qe npH C'bI:QeCTBYBarn;HTe o6croHTeACTBa rrpeACTaBeHHTe B OT'leTa 3a <pHHaHCOBOTO C'bCTOHHHe 

o:u;eHKH Ha <pHHaHCOBHTe HHCTPYMeHTH ca B'b3MO)I(IIO Haii-HaAe:lKAHH, aAeKBaTHH H AOCTOBepHH 3a :u;eAHTe Ha 

<pHHaHCOBHTe OT'ieTH. 

Ap)l)KeCTBOTO HMa eKcno3H:QHH K'bM cAeAHHTe pHcKoBe OT ynoTPe6aTa Ha cpHHaHCOBH HHCTPYMeHTH: 

• KpeAHTeH pHcK; 

• AMKBHAeH pHcK; 

• nasapeH pHcK; 

• onepaTHBeH pHcK; 

• BaAyTeH pHcK; 

• AHXBeH pHcK; 

TasH 6eAe:JKKa npeACTaBH HH<popMa:u;HH 3a eKCIT03H:QHHTa Ha Ap)l)KeCTBoTo K'bM BceKH eAHH OT ropHHTe 

pHCKOBe, :u;eAHTe Ha Ap)l)KeCTBoTo, noAMTHKHTe H npo:u;ecHTe 3a H3MepBaHe H ynpaBAeHHe Ha pHcKa, H 

ynpaBAeHHeTo Ha KaIIHTaAa Ha Ap)l)KeCTBoTo. 

OcHOBHH IIOA02KCHHH sa ynpaBACHHe Ha pHcKa 

YnpaBHTeAHT Ha Ap)l)KeCTBOTO HOCH OITOBOpHOCTTa 3a ycraHOBHBaHe H ynpaBAeHHe Ha pHCKOBeTe, C KOHTO 

ce c6A'bcKBa Apy)KeCTBoTo. TioAHTHKHTe 3a yrrpaBAeHHe Ha pHcKa B Ap)l)KecTBoTo HAeHTHqm:u;npaT H 

aHaAH3HpaT pHCKOBeTe, BAJ:IHeI:QH B'bpxy Ap)l)KeCTBoTo, ycraHoBHBaT AHMHTH 3a noeMaHe Ha pHcKoBe no 

OTAeAHH BHAOBe, AeqmHHpaT npaBHAa 3a KOliTpOA B'bpxy pHCKOBeTe H C'bOTBeTCTBHe C ycraHOBeHHTe 

AHMHTH. TioAHTHKHTe H CHCTeMHTe no ynpaBAeHHe Ha pHCKOBeTe nOAAe)KaT Ha peryAHpHa rrpoBepKa C :u;eA 

ycraHOBHBaHe Ha HaCT'bIIHAH H3MeHeHHH Ha nasapa H AeiiHoCTHTe Ha Ap)l)KeCTBOTO. 

(i) KpeAHTeH pHCK 

KpeAHTHHHT pHcK 3a Ap)l)KeCTBoTo ce C'bCTOH OT pHcK OT <pHHaHCOBa 3ary6a, aKo KAHeHT HAM CTPaHa no 

<pHHaHCOB HHCTPYMeHT He ycnee Aa H3Il'bAHH cBoHTe AOroBopHn 3aA'hJ\JKeHHH. KpeAHTHHHT pncK npoH3TH'Ia 

OCHOBHO OT B3eMaHHH OT KAHeHTH. T'bii KaTO OCHOBeH KAHeHT Ha Ap)l)KeCTBOTO e KOMnaHHHTa MaiiKa, 

KpeAHTHHH pHcK e cBeAeH AO MHHHM)'M. 



(ii) AHKBHAeH pHcK 
AliKBHAeH pHCK e pHCK'bT Ap)7)KeCTBOTO Aa He H3ITbAHH CBOHTe <pHHaHCOBH 3aA'bA)I(eHHH, KOTaTO Te CTaHaT 

H3HcKyeMH. Ap)7)KeCTBOTO rrpHAara IIOAXOA, KoiiTo Aa ocmypH Heo6xoAHMH.H AHKBHAeH pecypc, 3a Aa ce 

rrocpern;HaT HaCT'bIIBAHTe 3aA'bA)I(eHHH rrpH HOpMaAHH HAM CTPeCOBH ycAOBHH, 6e3 Aa ce peaAH3HpaT 

HerrpHeMAHBH 3ary6H HAM Aa ce C'b3AaBa pHcK 3a fBpe)K,AaHe perryTamurra Ha Ap)7)KeCTBoTo. 

T1,ii KaTo 6H3HeC'bT Ha Ap)7)KeCTBOTO e CB'bp3aH c peryAHpHa AOCTaBKa H IIOCTOHHHH rrAarn;aHHH OT CTPaHa Ha 

KAHeHTHTe, TO KOHTPOA'bT Ha AHKBHAHHH pHcK ce C'bCTOH rAaBHO B ABe IIOCOKH: 

• 
• 

BHHMaTeAHo CTPaTel'H'ieCKO H MeCe'iHO IIAaHHpaHe Ha BCH'iKH rrapli'iHH IIOTOU:H; 

ycAOBHH Ha IIAarn;aHe 3a KAHeHTH H AOCTaB'iHI.:(H, KOHTO ce H3B'bpIIIBaT B paMKHTe Ha eAHH Meceu:; 

(iii) lla:,apeH pHCK 
ITasapeH prrcK e prrcK'hT, qe rrpoMHHaTa Ha rrasapHHTe u:em1, KaTo 'i)7)I<AeCTPaHHa BaAyTa, AHXBeHH rrpou;eHTH 

rrAM KaIIHTaAOBH HHCTPYMeHTrr me 3acerHaT AOXOA'l>T Ha Ap)7)KeCTBOTO OT qmHaHCOBrr HHCTPYMeHTH. UeATa 

Ha yrrpaBAeHHeTO Ha rrasapHHH prrcK e Aa ce yrrpaBAHBa H Aa ce ycraHOBH KOHTPOA HM rrasapHaTa eKCII03Hu;HH 

rrprr rrpHeMAHBH rrapaM~H rrprr OIITHMH3HpaHe Ha B'b3Bparn;aeMocrra. Ap)7)KeCTBoTo rrpeArrprreMa 

rrepHOAH'iHH aHaAH3rr B'bpxy MaKpoHKOHOMH'iecKaTa cpeAa B CTPaHaTa rr 3aA'l>A6oqeH aHaAH3 Ha 

crreI.:(H<pli'iHHTe MaKPo-rroKasaTeAH. 

(iv) OnepaTHBeH pHCK 
OrrepaTHBeH prrcK e prrcK'hT OT rrpeKH HAM KOCBeHH 3ary6rr, rrpoH3TH'iarn;H OT mHpOK KP'l>r OT rrpH'iHHH, 

CB'bp3aHH c rrpou:ecHTe, rrepcoHaAa, TexHoAorHHTe rr HH<ppacTPyITTypaTa Ha Ap)7)KeCTBOTo, KaKTo rr OT 

B'bHillHH <paKTopH, pa3AH'IHH OT KPeAHTHH, rrasapHH H AMKBHAHH pHCKOBe, KaTo HarrpHMep Te3H, 

rrpoH3TH'iarn;H OT rrpaBHH H peryAaTopHrr H3HCKBaHHH H o6morrpHeTH CTaHAapTrr Ha KoprropaTHBHO 

rroBeAeHHe. OrrepaTHBHH pHcKOBe B'b3HHKBaT OT BCH'iKH orrepau:HH Ha Ap)7)KeCTBoTo. 

UeATa Ha Ap)7)KeCTBOTo e Aa ce yrrpaBAHBa orrepaTHBHHH pHcK, TaKa qe Aa ce 6aAaHcnpa Me)K.Ay H36HrBaHeTo 

Ha q:>HHaHCOBH 3ary6H H yBpe)K.AaHe Ha perryTar(HHTa Ha Ap)7)KeCTBoTo, H u;HAOCTHaTa ecpeKTHBHOCT Ha 

pasxoAHTe, H Aa ce H36HrnaT rrpou:eAypHTe 3a KOHTPOA, KOHTO orpaHH'iaBaT HHHI.:(liaTHBaTa H TBOp'ieCTBOTO. 

(v) BaAyreH pucK 
Ap)7)KeCTBoTo orrepHpa B Perry6AHKa fuArapHH, HO HMa B3aHMOOTHOmeHHH c 'I)7)KAeCTPaHHH AOCTaB'iHI.:(H H 

KAHeHTH, KoeTo rrpeAIIoAara, qe qacr OT pasqeTHTe, rrprrxoAHTe H pasxoAHTe ca AeHOMHHHpaHli B pasAH'IHa 

OT Hau;noHaAHaTa BaAyTa. TpaH3aKu;HHTe, KOHTO H3B'bpIIIBa Ap)7)KeCTBOTO B 'I)7)KAeCTPaHHa BaAyTa, ca 

AeHOMHHHpaHH B eBpo. T1,ii KaTo KypC'bT Ha eBpOTO e <pHKCHpaH KbM AeBa, Ap)7)KeCTBOTO He e H3AO:>KeHO Ha 

BaAyTeH pHCK. 

(vi) .AmrneH pHCK 
Ap)7)KeCTBOTO He o6CAy:>KBa 6aHKOBH KpeAHTH H/HAH AOroBopH 3a <prrHaHCOB AM3HHr, rropaAH KOeTO He e 

H3AO:>KeHO Ha IIOTeHu;HaAeH AHXBeH pHCK. 

K'l>M AaTaTa Ha H3rOTBHHe Ha HHAMBHAyaAHHH <pHHaHCOB OT'ieT HHMa C'blI.:(CCTBCHH C'b6MTMH, H3HCKBalll;H 

AOITbAHHTeAHo OIIOBCCTHBaHe HAM KopeKI.:(HH B'bB <pHHaHCOBHTe OT'ieTli. 

AaTa 31.03.2016 
rp.f1AOBAMB 










