[TPUJIOXXEHUE KBbM I'dO 2013

L. HHOOPMALHSA 3A IPYXXECTBOTO

“UMHJDK XOJNJHHT » EAJT e Tbproscko JAPYHECTBO, perucTpupano B Buarapus u ¢
anpec Ha ynpasnetue: Codus — 1000, yn. “Kuss Anexcanibp Barenbepr” Ne 4. Jlpywectsoro e
peructpupano ha 07.04.2009 r. 8 ThproBekus perucTbp Ha AreHUMsTa 1o BIUCBAHUATE KbM
MHHHCTEPCTBOTO Ha NpaBoCHLAHETO.

EUK 200632281
AIOC Ne BG200632281

1. 1.Coficimeenocm u ynpagaetue

Peructpupanusr kanuran ua apyxecrsoto e 100 xun nesa, pasnpezaenes B 1000 6pos
(noumenHHH) akuun ¢ HoMHHANHa cToliHocT 100 8. 3anucaums KanuTaj € BHECEeH H3IUANO,

CoBCTBEHNK Ha aKLIMOHEPHHS KANHTAR Ha ApyxecTBoTo ¢ Junsua I'posnanopa.

HpysecTBOTO HMa eIHOCTENEHHA CHCTEMA Ha ynpasinenue. CbBETLT HA AMPEKTOPHTE Ce
CLCTOW OT TpHMa usieHOBe B CBCTaB: npeacenaren — Junssa I'po3nanosa u unenose — Bacun
Hupankos u Anren Acnapyxos. [pyxectsoro ce NPEACTaBABA ¥ YNPABAABA OT UVLAHHTENHUA
aupexrop Hunana pospaxosa.

KoM 31.12.2013 r. B apyxecTBOTO HMa nepcoHan Ha TPYAOB JOTrOBOP — ABaMa AYLIM.

1.2. Pesore na detnocmma

IlpeameTsT Ha nelHOCT Ha APYXECTBOTO Mpe3s oTYeTHUS NEPHOJ € OTHABAHE NO HAEM
Ha ODHUC fOMELIEHHS M OCBIIECTSBAHE HA KOWTPON BbpXy AeHHOCTTa Ha AbliepHHTE W
acouuupau ¢upmu. Beuuku naHnu BbB (uHAaHCOBHA oTuer 33 2013 r. ca NPEACTaBEHH B B
XWIAM JEBOBE, OCBEH aKO He € MocoyeHo Apyro. OTueTHaTa M (yHKUMOHANHATa BanyTa Ha
npywectsoto e nes (BGN). Hacroswusr dunaHcoB otuer e uanazes va 01 mapt 2014 r.

To3u dunancos otuer e 0a06peH 3a u3aasane or ChBeTa Ha nupekropute Ha 29 mapr 2014 r.

2. CYETOBOJHA TIOJIMTHKA HA APYXXECTBOTO

2.1. baza 3a uzzomesnne na dunancoeun omuem

Hacroaumsr roauien GpHHAHCOB OTYET € 3TOTBEH B CHOTBETCTBHE € M3HCKBAHUATA
Ha  Hauuowanuute craHgapTv 3a QMHAHCOBH OTHETH 33 MaiKH K CPEAHH TNpPEANPHATHS
(HCOOMCIT) npu cnassawe Ha npusuuna wa MCTOPHYECKATA UEHA, OCBEH B CAyuauTe Ha
H3BLPLICHA MPEOUEHKA HA HETOKYILM AKTHBH, (HHAHCOBH aKTHBM, ALPKAHHU 38 ThPryBaHe, H
HETeKyllH aKTHBH, 00siBeHH 3a nponax0a, KOHTO ca oTyeTenu no CNpaBeANUBa CTOWHOCT.
ZpyKecTBOTO NpeCTaBs cpaBHuTENHa HHDOPMALKA B TO3H (HHAHCOB OTUET 3a eHa NPeAXOIHA
roauHa. l'oanwHusT QuHancos otyer 3a 2013 r. e u3rotsex u MIPH CNa3sBaHe HA CYETOBOAHHTE
TIPHHUHITA 32 TEKYILO HaYKCAABaHe, AeHCTBALLO NPeANpUATHE, NPEANasIHBOCT, ChIIOCTABHMOCT
Ha TPHXOLHTE W PasXONWTE, NPEAHMCTBO Ha ChAbPKAHMETO npen (opMata, 3anassaHe npu
Bb3MOXKHOCT Ha CHETOBOAHATA NONUTHKA OT NPEAXOAHHS OTUETEH [IEPHO, HE3ABHCHMOCT MEexay
OTAEMHUTE OTHETHU MEPHOAN ¥ CTOAHOCTHA BPb3Ka MEXLY HauaneH W KpaeH Ganasc. Texyuioro
CUCTOBOAHO OTHMTAHE CE OCHUISCTBABA Ha OCHOBATA Ha JOKYMEHTalHa OGOCHOBAHOCT Ha
CTONAHCKUTe Onepauny, caeiku W npouecd. [lo-aony € onucasa cueToBOAHATA NONHTHKA,
NPUJIOKEHA APH H3TOTBAHETO Ha TO3W GUHAHCOB OTYeT.



CueToBoaHaTa MOMMTHKA HA MPEANDUATUETO € pa3paGoTeHa B CLOTBETCTBHE C
MPUHLHNUTE H H3HCKBAHMATA Ha 3aKoHa 3a cyeToBoacToTo u HCOOMCTI, a no swnpocy, 3a
HHETO CHETOBOLHO TPETHPaHE HAMA U3pHUHH pasnopeatu 8 HCOOMUCIT — ¢ uznckBaKHaTa Ha
Mexaynapoannte crauaapTH 3a QUHAHCOBO OTYMTAHE, JOKOAKOTO T HE Ca B [IpOTHBOPEHHE C
HopMaruBHuTe aktoBe Ha EC B 061acTTa Ha CYeTOBOACTBOTO.

CueropoaHata nouTHKa e GHAa RPHAAraHa MOCAEAOBATENHO 32 BCHYKH NPEACTaBEHH rOAWHH,
OCBEH AKO M3PHYHO HE € YNOMEHATO APYTo.

JIpy>XecTBOTO BOAM CBOMTE CUCTOBOAHM PErUCTPH B Guarapcku ses (BGN), koiito npyeMa Karo
HEeroBsa OTYCTHA BanyTa 3a npeAcrassHe. Beuukn gankn BuB QunaHcoBus otueT 3a 2013 r. ca
NpEACTABEHH B B XHASA[H NEBOBC.

2.2. KUl 8 4yHCOeCmpPanta eaiyma

2.2.1 Omuemua saryma
OtuetHara BanyTa, B KOSTO Ca APEACTAaBEHH CTATMMTE BLB (mHaHCOBHS OTyer Ha
IpyxecTBoTO, € GbArapcKRaT Nes.

2.2.2 Coeaku u canroa

Caenkure B 4ykAeCTpaHHa BanyTa NPH MbPBOHAYANHOTO UM OTHHTAHE (C HIKIIOUEHHE
Ha 3aKynewata u NPOJANCHATa BadyTa) ce NPEACTaBAT B OTHETHATA BajyTa, KaTo ce npunara
ofuumanuusT kype va BHB 3a narara Ha caenxara.

[lapuunte cpeacTsa, B3EMaHHATA W 3aXBIDKEHHATA, JCHOMHHUPAHH B uyskaecTpamHa
BayTa, CC NPEOLUEHABAT HA MECEUHA/TONNUINA 6asa, KaTO ce M3NOA3Ba OPUUMANHHAT KypC Ha
BHB na nocneanns paboten fen ot Meceua/roauuara.

KoM 30.12.2013 r. Banytuute kypcose va BHB ca caennure:
1 EUR = 1.95583 BGN
1 USD =1.41902 BGN

KypcosuTe pasnnky, Bb3HMKHAAH OT YPEXAaHE HA BIEMAHUS H 3aXbIKEHUS BbE BamyTa,
KakTo M OT NpeoUeHka HA BAAYTHH NO3MUMM B Kpas HAa NEPHOAA, C& OTHMTAT KaTO TEKyLH
(puHancoBH NPHXOAN/PA3XOAH B OTHETA 32 NPHXOAUTE H PA3XOIKTE.

2.3. Jvrzompaiiiu Mamepuaniu axmusu

Kato awbarorpaiinn martepuanuu aktHeH ce NPU3HABAT aKTHBY € JAbLATOCPOUHA
ynorpeba, KOUTO HMaT CTOHHOCT npu npuaoGusaHeTo Haa 700 ne. Pasxoaute 3a NpUAOGHTH
aKTHBH: MO Ta3H CTOHHOCT, KOMTO MO CBOSTAZ CHIMHOCT Ca NBJFOTPAliHH, C& OTYETEHW KaTo
TEKyllH pPasXxoAH 3a NEPHONA HA W3BBLPIWBAHETO MM.JILATOTpaiiHWTE MaTepHanHu aKTHBH
MbPBOHAYANHO €2 32BE/IEHH NO UEHA Ha NpUACOKBate, GOPMUpPaHa OT HOKYIIHATA M CTOMHOCT U
npekuTe pasxoau no npunobusanero. MocneasaWOTo UM OLEHABAHE € NO LIeHa Ha npunobusane,
HaMmaJleHa ¢ HaTpynaHaTa aMOPTH38LUHSA W EBEHTYaIHU 3ary0u oT obesueHka.

Mlocneasaiy pasxoau ce npubasaT KbM GanaHcosaTa CTOHHOCT HAa aKTHBA W ce
OTYHTAT KATO OTACNEH aKTHB, CAMO KOraTo € BEpOSTHO JIpy»KecTBOTO Aa HMa MKOHOMHYECKa
H3roaa Han Tasu OT MLPBOHAYANHO OUEHEHATA CTAHAAPTHA eEKTHBHOCT Ha CHILECTBYBALLMS
akTuB. PazxouM, cCBbP3aHW C yBenMuaBaHe Ha OLAELATA MKOHOMMYECKA U3rona, ca Takusa
Pa3sxoid, KOMTO BOAST A0 YALJDKABAHE HA MONE3HMA CPOK HA FOAHOCT HA aKTHBA MM
YBENH4aBAaHE HA NPOM3BOAHTENHOCTTA MY, NoAobpsBaHe HA KAaueCTBOTO Ha MPOW3IBEXAAHATA
pOAYKUHA, CBKPALIABAHE HA TMPON3BOACTBEHHTE PA3XORAH HIH [I0 HKOHOMHMUYECKH MO-WU3IOjHA
NPOMAHA BbE (PYHKLIHOHANHOTO NPEAHAHAYCHHE Ha AKTHBA,

TMpu noamsiHa Ha pasrpaHHYUMa YacT OT ABArOTPacH MaTEPHANEH aKTHB, MOAMEHEeHATa
HacT C¢ OTNHCBA, @ W3BBLPUICHHAT PA3XOA 32 MOAMSAHATE HA YaCTTa CE OTHHTA KATO HOBONPHUAOOHUT
aKTHB.



Pasxoaure 3a IOAAPBLKKE W PEMOHT, CBBP3aHH C W3NON3BAHETO HA aKTHBa, C€ OTHHTAT
Karo TeKyYMH B OTuUCTa 3a NpPUXOAWTE M Ppa3xoAuTe 3a nepuoaa, B KolitTo ca
HSB’hpmGHM.AMOp’l‘M'&&UMBT& Ha JbarorpaiiHure MATCPHANTHKW  aKTUBU ce onpeaens ¢
M3MOA3BAHETO HAa JHHEHHHS MeTOA. 3eMiTa He ce aMOPTH3Hpa. BpeMCHHO H3BAACHHTE OT
ynmpeﬁa AKTHBH HE CC aMOPTH3HPAT. Amop'rusaunma Ha m:nrorpaﬁﬂme aKTHBH CC HauucaaBa
OT Me€Cela, CnelBall MECeUa Ha BbBEXKAAHETO UM B €KCTINOATALMS. ilpy)icecmom [
ONpejesnAO HyiIeBa OCTaTb4yHa CTOMHOCT Ha aKTHBHTE B ynmpeGa..

CpOK'bT Ha [OA€3HO H3MOoJ3BaHE Ha OTACNHHTE AKTMBH W CbOTBETHHTE
AMOPTH3ALNOHHH HOPMY Ca OTIPEJIENIEHH KAKTO ClieABa 3a ClIeAHUTe rpynH aKTHBH:

AKTHBU Fonuuna
aMOpTH3aLMOHHA
HopMa (B %)

= Crpaau 4%

= Mawunu v obopyasane 30%

* KoMnioTbpHa TexHuka 50 %

« ABTOMOGHMIIH 25%

* Octbuc o63aBexnane 15 %

24. g‘mzomga any H eMamepuaIny aknmuey

Karo amvaroTpaiihu Hemartepuansn akTHBH Ce NpU3HABAT AKTMBH C [bJTOCPOMHA
ynotpeba, KOMTO MMaT CTOHHOCT npu npuaoOusaweto Haa 700 nB. BwbHHO cb3ganenute
HEMaTepHaNHH aKTHBY NPH NpHAOOHBAHETO WM Ce OUEHABAT NO UeHa Ha NPHAOOMBaAHE, KOATO
BK/IIOYBA NOKYIHATA LEHA/BKI. MHTA M HEBb3CTAHOBHMH JaHbUH/ H BCHUKM MPEKH PasXoiM 3a
IONTOTOBKA HAa AKTHMBA 33 M3NOA3BAHETO MY N0 npeaHasHadeHde.Clied MLPBOHAYANHOTO
NpH3HABAHE . KATO aKTHB BCEKH OTAENEH HEMaTepualeH aKTHB C€ OTYHTA NO LeHa Ha
NpuaoGuBaHe, HamMaleHa ¢ HAYMCIEHHTE aMOPTH3alMM M HaTpynawaTa 3aryGa oT obesueHka.
AMOPTH3aUMATA HA ABATOTPAHHWTE HEMATEPUANHH aKTHBH CE€ ONPENEens C M3MOA3BAHETO Ha
JHeliHns METOA. AMOPTH3ALHATA Ha ALITOTPAHHHTE aKTUBH CE HAYMCIABA OT MECEla, Ceasal
MECEL@ Ha BBLBEXAAHETO UM B EKCIOATALHS,

. JpyecTBOTO € ONpeAennno HyneBa OCTAaTb4HA CTOHHOCT Ha aKTHBHTE B ynoTpeba.
CpokbT Ha NONE3HO WU3NON3BAHE HA OTAENHHTE HEMATEDHAIHM AaKTMBH Ca ONPEAENEHH KAKTO
CICABA 33 CACAHUTC FPYIH AKTHBN:

AKTHBH Copmiuna
aMOPTH3aUMOHHA
HopMa (B %)

= Codrryep , npasa 3a nonseatie Ha codryep 50 %

* IHMA c orpannuen cpok Ha nonssade cbra.  100/6p. roamuu  Ha
AOrOBOPHH OTHOILEHUS NpPaBHOTO OrpaHH4YEHHe

2.3 @Quuancosu ukmusu



2.5.1 Kracugpuxayun

ApyxecTBoTO  KNacH(HUMpPa CBOMTE (PMHAHCOBM AKTHBH B CAEAHWTE KATErOPHM:
(HHAHCOBM aKTHBH, IbPXKaHY 32 THPIYBAHE; KPEAUTH H B3EMaHHs, Bb3HHKHAIH NPbBOHAYATHO B
NPEANPUSATHETO; (DHHAHCOBM AKTHBH, ABPIKAHK 1O HACTBITBAHE HA NAAEXK; QUHAHCOBU aKTHBH,
obsBenu 3a npoaax6a.

Knacuduxauusra ce u3pbpliiBa cropes LeNTa, 3a KOATO ca NPUAOGHTH DUHAHCOBUTE
aKTHBH. PLKOBOACTBOTO onpefiens kiacupukauusaTa Ha PUHAHCOBATE CH AKTHBH B MOMEHTA HA
NOKynKara.

(a) Qunancosu akmusuy, dbpxCanu 3a mvpzysane

DunaHcoBd aKTHBH, AbpXaHH 3a npofawba, ca akuum, obawraums, JILIK u apyru
(MHAHCOBM aKTUBH, TIPHAOGHTH C HAMEPEHHETO J1a GbAaT npoaazeHn B KPATKOCPOYEH MEPHOA ¢
uen peanusupase Ha nevanGa. AKTHBHTE OT Ta3H KaTeropus ce kaacHOHUUpPAT B Ganawnca Kato
TeKYIUW aKTHBH.

16) Kpeoumu u gsemanus, 8b3HUKHAIU NbPEOHANAIHO 6 NPEORPUSIMUEMO

Kpeautu 1 B3eManus, Bh3HUKHATH B IPEANPUNTHETO, Ca (PUHAHCOBH AKTHBH, Cb3NANEHH
NOCPEACTBOM AMPEKTHO NpeAOCTaBSHE Ha TapH, CTOKM HAW yCIyru Ha jaged neburop.Te ca
BKJTIOUEHH B CHCTABA Ha TCKYUIHTE aKTHBH, C H3KIIFOYEHHE HA Te3W ¢ Naaexk noseue ot 12 mecena
cnen aarara Ha Oanamca, KOMTO ce knacuuumupar karo Herexkywun. Ilpesocrasequre kpeauTH u
BIEMAHHMATA Ce BIUIOYBAT B CHETOBOAHHS GaNaHC B KATErOpUSTA HA . THPrOBCKH H APYTH B3eMaHHS"
H NTapHUHY CPEACTBA H NAPHYHH EKBHBATECHTH.

(8) Punancosu axmusu, obseenu 3a npodaxcoa

QunaHcosuTe axTHeH, o0sBeHW 3a npopaxba ca NpUIOGHTH  (UHAHCOBM aKTHBH,
HeknacuuuMpany B HUKOA apyra kateropus.Te ce BKIIOYBAT B AbArOCPOYHHTE aKTHBH, OCBEH
aKo PLKOBOLACTBOTO HMA HAMEPEHUE N1a MPOAAJE MHBECTHUHHUTE B nepuoa 1o 12 Meceua ot jiarara
Ha (pUHAHCOBHA OTUET.

fokynknre ¥ nposaxObute Ha (GUHAHCOBH AKTUBM Ce OTYMTAT Ha 0a3a jaarata Ha
YPEXUAHE - 04TaT3, HA KOATO COGCTBEHOCTTA BLPXY LEHHUTE KHUXA CE NPEXBbPAA BbPXY
Hpyxectsoto. HHBECTHUMNTE MbPBOHAYANHO CE NPH3HABAT NO CNpaBeAMBATa CTOWHOCT Ha
laTata ypexiaHe NmocC pasxofnTe No caenkata.DUHAHCOBHTE aKTHBH CE OTNHUCBAT, KOraTo
npasata 3a nosiyyaBaHe Ha MapUYHUTE MOTOUM OT WHBECTHUMHTE Ca U3TEKNH WM ca Guau
npexsbpienu ¥ pyxecTsoto e 3arybuno koutposn BupXy akthsute.lTeuanGure u 3aryGuTe,
NPOU3TUYALM OT NpeoleHKka Ha QUHAHCOBH aKTHBH, IBPXKAHM 33 TLPryBaHe, NO CAPABCANMBA
CTOHHOCT C&'BKIIOYBAT B OTUETA 33 NPHUXOLMTE H PasXOAUTE NO crarusta ,,Pasxony 3a JUXBH K
apyru dpunancoBu pasxoan” wiu ,JIpyru auxen 1 GUHAHCOBM NPUXOAW™ 3a NEPHOJA, TIPE3 KOHTO
ca Bb3HKHKHANH.

[TpuxonuTe OT AMXBH H JHBHACHTH OT (HHAHCOBH aKTHBH, AbPXAHU 3@ ThPryBaHe, ce
10COYBAT B OTHETA 3a MPUXONAMTE M PA3XOAUTE KATO 4acT OT ,JpyrH Quxeu ¥ (UHAHCOBH
npuxoau”, koraro JipyxecTBoro npuaodue rnpaso Aa NONYYH IUIAILAHE

2.5.2, Hugecmuyuu ¢ dvuiepnu opysicecmea

JibarocpounuTe HHBECTHLUMH, NPEACTABISBAILN AKUMKM U AAJ0BE B AbLIEPHH APYKECTBa,
ca npeicTaBeHn BbB (MHAHCOBUA OTHeT no cebecTOMHOCT MopagM TOBA, ¥€ WHBECTUUHMHTE B
ABUIEPHU NIPYKECTBA HE C& TbpryBar Ha aKTUBEH fasap. Tosa ODCTOATENCTBO HE /1aBa Bb3-
MOMHOCT [ia C€ OCHIYPAT KOTHPOBKH Ha Na3apHH HEHH HAa aKTWUBEH 11a3ap, KOWTO jAa U3pa3ssaTt
J0OCTaTLYHO JOCTOBEPHO CAPaBEAMHBATa CTOHHOCT Ha Te3d akuun u asnoBe . Cohuwo Taka



