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I .Opranu na ApymeCT_BO'ro

- Q6w Crbpadyre Ha axunouepn.'re; .

- CbEET HA JIMpEKTOPHTE.

AJIPEC HEABMMXHUMH UMOTH A/[ 1ma e/IHOCTE[eHHA éﬁcrema Ha ynpaejedue cbC (bBET Ha AHPEKTOPHTE,

Unen na CbBETa HA AHPEKTOPHTE MOXKe A3 GBAe BCAKO AeeciloC06H0 GHIMIECKO JIHLe HIIH OPHANYECKo auie. CHINUAT ce HaGupa 3a
CpPOK OT 5 FOAMHHN | C8 CBCTOM 0T TPHMa WIeHa KaKTo chae/a:

s r-xa Teprasa ChOesa Tenexemruesa - ManbanuTenen gupexrop u llpegcrasispang
¢  Peanto P'pyn EAJl - Ynen na (/] v npeAcTapasgBsany;
* r-g[eopru Bonues [asnos - Yren ua G/l

JApy:RECTBOTO Ce IPeJCcraBassa ot r-xa leprana Cb6esa Tenexempxuena u Peanto rpyn EAJ ¢ npeacrasuren r-u 'eopru Bonden
{laBsIOB HOOTAERHO,

AKyuoneper Kanumas
KannTarbT Ha APYKECTBOTO & B pasMep Ha 56.472 JiB. pasipe/enes Ha 28 236 6p. akiuH ¢ HOMHHAAHA cToHHOCT oT 2.00 A8, neaka (27

250 6p. 06HKHOBEHH HAJHYHY HOXMEHHH aKIAR KAac A, 1 986 Gp. IpHBHIIErupoBaHH HAMMYMHY NONMEHHH aKkuun kiac B), Kanurarst
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Ha APYXeCTBOTO e U3ISJIO BHECeH.
1L lpugoGHTH 1 DpeXBHPACHHA OT YicHoBe Ha CHbBETa Ha AMPEKTOPHTE IIpes roAHHATA AKUHM M 06/ TATaNMH HA {PYHKECTBOTO

AKIHH Ha JPYKECTEOTO MOFaT Za 6baT npugobusanu camo ot Peanro rpyn” EAJl uay HeroBH XbMepHH Apyxectsa. [lo petenne Ha
06HIOTO CHGpaHHe Ha AKLHUOHEPHTE, BIETO € MHO3KHCTRO 0T 2/3 OT KanuTala Ha IPYIKECTBOTO, AKIHH MOFAT A2 ObAaT NPUACOHTH K
OT TPETH JIHLA, HEOTI'OBAPSIIH Ha YCAOBHATA MO NPEAXOAHOTO H3DEUeHHE,

flpes 2022 r, HacTBIU MPOMAHA B CTPYKTYPATa HA KalMTaka Ha "Agpec Hepsmxnmy Umorn” A/l Beme B3eTo pewletiye 3a yBejn4aBane
Ha xanuraia o1 54 500 ae. na 56 472 ap. ©ipe3 H3AaBaHe HA HOBH 986 6podA NPHUBHARFHPOBAHH, IOUMEHHH aAKLMHK C APABO HA TJiAC, KAAC

B ¢ nomueas 2.00 Jis, ¥ eMHcHOHHA cTofiHocr 2.00 /5. xaTe 985 6p. ot Tax npuAo6H Feprana Cbpbesa TenekegxHesa.

HL Hpasara Ha wiewopere Ha ChBETa HA AMPEKTOPHUTE Aa IPHACGHBAT AKIMM M 06/ Mraluy & IpyxecTROTO

AKUEE Morar ja 6BAaT EpHAcGHBaHH camo or Peanro Fpyn" EAJZ mai "erosy pgbigepuu gpywectsa. [o pemenne wa 06moTo
ChépaHue Ha aKHOHEPHTE, B3ETO ¢ MHO3HHCTBO 2/3 OT KanpTaka Ha JPYXecTBOTO, aKIHH MOrat ja 6bJaT Ipuzobata B OT TpeTH
JTHITA, OTTOBAPSIINH HA YCAOBHATA [0 TOPHOTO H3peYeHHe, ‘

IV. [lpoMenn B ceJa/IHNIETO H KallMTaAa Ha APYIKeCTBOTO

AJIPEC HEEBUIKHMH HMOTH AR e 100 % uactHa cOBCTBEHOCT, KATO CTPYKTYPATa Ha COGCTBEHOCTTA € pasfmpesieseHa 0o aKmuy,
KAKTO Clefisa: ’ ] .

Aan bBpoii aknuu Hom. croiiHoct Croiiocr
Peanro I'pyn AH 77.21 % 21 800 2.60 JIB. 43 600.00 nB
I'eopru Bonyes fapior 19.30 % A 5450 ' 2.00 as. 10 900.00 as.
I'epraua Chéena Tenexemxrera 3.49 % 985 2.00 8. 1970.00 JIB.
AnﬁnTanKa Kocrapnasesa - 1 2.00 as. 2.00 a8.
Beuyxo: 100 .00% 28236 2.00 sin. 56 472.00 aB.

V.IlIpomenH B AeifHOCTTA HA APYKECTEOTO
Flpes 2022 r. npoMenH B OCHOBHATA JleftHocT Ha Axpec Heasxumu Umoru AZ Hama,
VI. Haznauagane 1 ocpoGogagage Ha WIEHOBETE Ha yIPABUTe/JHITE OPTaHH Ha [ pyXectBoTo

CbBeTsT Ha JlupeKTopHTe ce H3BHpa 3a CpoK oT 5/neT/ rognuu. nenosere Ha CJ] Morar Aa 63T (peusbupaHl 6e3 OrpaHHMeHns,
KAaKTO H 7ia 6bAaT 0CBOGOACHH OT JLNCHOCTTA NpejH USTHYAHE HA MaHAaTa, 3a KofiTo ca u3bpanu. ChLeeThT Ha AupexTopure ce
CBCTOH OT /TpuMa/ unena. Ynen na CJl Moxe A3 6b4e BCAKO J@ecnoco6Ho GH3MYecKo HAH IOPHAHYECKO HIE.

VIL Boauarpaxennda Ha Cspera Ha /iupexkropure

Ipes 2022 roJIHHA HA WIeHOBeTe Ha (bReTa Ha JUpeKTopyTe ca HAYHCAeHH Bb3HAIPak/eHHa B pasMep Ha 166 xuit. se. (2021:109
XHJL JiB.}.

YnenopeTe Ha CbBeTa Ha JIUPEKTOPUTE HE Ca H0JYHaBa/H HellADHYHH RLIHArDOKACHYA 3a NocAeAHaTa PHHAHCOBA O/MHA.

VIH. loroBops 0o 4. 2406 oT Thproeckus 3JaKos ckaiouenn Mexay ,Ajupec Heppmiovu UmoTtu” AR 1 wienose Ha CbBeTa HA
Aupexropure.

Ipes 2022 r, HaMa CKIIOYEHH JOTOROPH MeXLy ApyiecTBOTO H WieHOBe Ha CbReTa HA AMPEKTOPHTE H CHLP3AHHN C TAX JULA 110 Wi 240
6 o1 T'BProBCKEA 3aKOH, KOHTO H3AU3AT H3BBH o6HYaliHaTa My JeHHOCT H CBINECTBEHO Ce OTKIOHABAT OT N43aPHUTE YCIOBHH,

IX. Apmepyd npegHpuATHA

,,A,i{pec Hegpuwnmu Hyot” Al HAMa AbIepHH IDYXKECTBA,




X. OFroBopHOCTH HA PLKOBOACTEOTO

Cnopeg 6'bArapckoTO 3aKOHOAATENCTEG BKOBOACTBOTO CIEABA A3 HAroTsa GMHANCOB OTYET 33 BCAKA GUHAHCOBA FOAHHA, KOHTo A3
JdBA BAPHA M YECTHa NPEJCTaBa 33 ChCTONHMET0 Ha JIPYMEeCTBOTO KbM Kpas HA FOAHHATA H HEroBure (QHHAHCOBH DesyRTaTH,
PhKOBO/ICTBOTO € N3rOTBINC GuHAHCORHA OoT4eT 33 2022 r. B CHOTBETCTBHE ¢ HallHOHANHITE CYETOBO/HHI CTAHAAPTH, IPHACKHMHE B
Peny6anka Boarapus.

Tosk order e OXETHPaAH OT -K BIafRMED XPUCTOB, € PETHCTPALHOHEH HoMep (546,

Xi. <I>m:aﬂcqno CLCTOSHKE HA APYKECTEOTO

3a u3TeKnaTa roJMHa ﬂpymecﬁmo OTHMTA CHETOBOAHA Newanba cneg obnaraue C @bl B paaMep Ha 2 211 xun. ae.
[Tpes oT4ETHHAT EPHOJ, €A HANPAaBEeHK HHBECTHIHH B pasMep Ha 85 xuu1, /B, KaKTO clegBa:

- 33 MAIHHHH, CHOPBKEHHA B 06opy/ABaHe =85 xa aB,

OTYeTeHITE HETHH APHXOAN OT Npofaxon npes dudadconata 2022 r. ca 0610 B pasMep Ha 8 690 xui1. JjiB. HpH oTyeTeHn 6 167 X
JIB, 3a HpeX0AHATa TOAUH,

ObuwusaT pasmep Ha pasXoAHTe 32 ONEPATHBHA AeHHOCT Ha ApyKecTBOTO N0 OTueTa 3a NPHXOAH U pasxogs 3a 2022 1. e 6 423 xuJL AB.
[IPH OTYETEHH IIpe3 npeaxogHara 4 829 xun. as.

X1l @HHAHCOBH HHCTPYMEHTH U YHPABJIEHHE HA @HHAHCOBUA PUCK

B xoza Ha ofuuaiiHaTa cH JeHHOCT APYXeCTBOTO € H3JIOMEHO Ha Pa3/MYHH BHAOBe QHHAHCOBH PHCKOBE. 34 TOBA YIPABNEHHETO Ha
pucka e GOKYCHPaHO BBPKY TPVAHOCTHTE INIpH NPOTHO3MpaHe HAa (UHAHCOBHTE Ta3apH M IOCTHTaHEe HA MMHMMHIHpaHE Ha
HOTeHIHAHETE OTPHLATEHH eeKTH, KOWTO MOTAT A4 Ce 0TPasAT BePxy QUHAHCOBHTE PE3YSITATH H CECTOSHHE HA APYHECTBOTO,

Baaymen puck: BaAyTHHAT PHCK € CRBP3aH C HETATHBHO JIBIKEHHE Ha BAaAYTHHRA KYPC Ha NOCOYEHATA BaAyTa cApAMo BRATapCKUs AeB.
Kem 31.12.2022 r. HAMa BanyTHY AKTHBH M NACHBH, Bb3HHKHAAH B IPEAXOAHH IEPHOLH AeHOMHHUPAHH B LWATCKYK A0J3apH, KOHTO A
He ca 3axpHTH. /ipyecTBOTO ie/eHacOUYeH0 HACO4Ba OllepalHUTe CH B eBPO WM JieBa, ,Anpec Heppmuumn Hmore” AJ] He e H3nokeH
Ha BaJIyTCH PUCK, . :

Dunancoa puck: PUHAHCOBHAT PHCK OPEACTAB/AABAa AONBAHHTENHA HECHI'YPHOCT, ODH W3NO0J3BAHE HA HPUBJEUEHH HIH 3aeMHU
CpefiCTBa, OHUHAHCOBHAT PHCK B CHCTeMaTa Ha (i)HHaHCOBHH MEHHJXMDBHT Ce [POsABABA KaTO PHCK, CBBP3aH ¢ IIOKYIATESHATA
CROCOGHOCT HA BAPHUTE H PUCK OT BJAraHe Ha KanWTaMH, 3a QUHAHCOBATA YCTOHYHBOCT € 3HAYHM PHCKA OT TPeKU pHHAHCOBH 3aryoH,
HAMAJABAHE HA JOXOAHOCTTA H MPONYCHATHTE [10JI3H, B PE3YJITAT HA KOETO Ce [HOABABA HENOCTHI HA CPEACTBA 32 H3MAAIRAHE HA AbAra
Ha KOMIAHHATA. 3a LenTa ocobeHo MOJE3HO € A4 Ce aHaJH3Hpa NoBejeHHeTo Ha KoedHUHeHTa Ha IaZALKHANOCT. 3a peata
KOMIIAHHATA PEAOBHO CIejH ABmKeHHeTo Ha PrraHcosus JIeRBPH/K 3a YIIpaBAeHHeTo Ha PeHTAOHAHOCTTA HA COOCTBEHHA KAHTAX
ypes oITHMUAKRPIHE HA CLOTHOIIEHHETO MEXAY HIMOI3BAHUTE COBCTBEHK M 3A6MHY GUHAHCOBH CPEACTRA.

QEHOQH PUCK, ﬂpo,n;a)}cﬂﬂ're HEHH Ha JApYyXKeCTBOTO Ca JOI'OBOpEHH B ﬂﬂBa/EBpO. Karo U0 [FA3aDBT HA HEABHMHMH HIMOTH € CHAHO
34aBHCHM OT 06].L[0T0 HHBO Had HKOHOMHYECKA aKTHEHOCT B CTPAHATA H ChOTBETHO HEFOBHUTE @HH&HCOBH pe3yJITaTH 3aBHCAT A0 rojigMa
CTEHEeH OT CHLCTOARHETO Ha 61,nrapc:<a'ra HKOHOMHKA.

Ompacnog puck: KoMIAaHHSTA M3IBLPIHBAE CBOATA JEeHHOCT B H3K/AWUYHTENHO KOHKYypeHTHa cpefa. OCHOBHHTE MEeXaHu3MH 33
KOHTPOMHDPAHE HA HEPATHBHITE OTPAKCHUA Ha PUCKA OT NOBUIHEHATA KOHKYPERIHA Ce CBBP3BAT ¢ BL3IMOKHOCTUTE 32 OCUTYPABAHE U
KOHTpOJIMpaHe KadeCTBOTO Ha MPeANaraHuTe yoayTH, eGeKTHBHO H3MNO0A3RAHE Ha MapKeTHHIOBH H PEKAaMHH CTPATerHH 33 3aa3BaHe
H yBejHueHne Ha NasapHud A Ha Azpec Hegpmkumu HMotr” All. TIoNOKHTETHOTO BAHAHEE OT TO3H DHCK C3 MHOMECTBOTO HarpagH
OPHCHACHH Ha KOMITAHHATA IPe3 H3AMRHAMUTS TOHHH,

Hudaayuonen puck: To3u PUCK € CBBP3aH € BEPOATHOCTTA OT HaMaieHHe Ha MOKYNaTelHaTa CocoBHOCT Ha MECTHATA BayTa, KOETO
61 MOBHINHJIO OBIOTO JEHOBO PABHHILE B CTPaHATA.

Kpedumen puck: OcHoBHHTE QHHAHCOBH AKTHEM HA JIPYXKECTBOTO ¢a Napd B Gpolt ¥ B GAHKOBH CMETKH, THPrOBCKH M JIPyry
KPaTKOCPOYHH BaeMaHuA, KpeuTeH PHCK € OCHOBHO PHCKET, APH KOHTO KAHEHTHTE M ADYTH KOHTDareHdTH HAMaT ja ObjaT B
CBCTOAHNE Ad H3IJIaTAT HW3LAA0 H B o6uuaHHOTO npegBHAEHHTE CPOKOBE OB/DKHMMHTE OT TAX CyMP.I 10 TBPrOBCKHTE H KpeaTHH
B3eMaHuA. THProBCKHTE BieMAaHHA €A NPeACTaBeHH B GalaHCa B HETEH pasMep, cjefl IpHCHajaHe Ha HAYHCAEHH 00esNeHKH no
CBMUHTEAHH H TPYAHO chOHpaemy piaeMmaHus, Taxusa 0Ge3LeHKH (a2 HANpaBeHW, KBAETO H KOraTo cd GHAH HAMUE CBBHTHSH,
HAeHTHQHIMPAIH 3aTy6H 0T HeCbGHPAEMOCT ChESACHD HPEAHIEH ONUT,

Juxeuden puck: CbhIHECTByBa HPH CHTYAlUHH, B KOHTO JAPyMECTBOTO He € B ChCTOAHHE ja nocpema GesycIoBHO BCHHMKH CBOH
3aJ'B/DKeHHe CBLIVIACHO TexHHs nagex. Aapec Hegsmxumu Hmotn AJl mpoBexJa KOHCEpPEaTHBHA HOAWTHKA IO yOpaBJeHHEe Ha
JHKBHAHOCTTA, $PE3 KOATO NO/J'bPAA ONTHMANEH 3aMac IAPUYHH CPEJICTEA 38 GHHAHCUPAHE HA CTONAHCKATE CH AeHHOCT.




XIIL CrpaTeruyeckuar njiaH 3a passuthe Ha Agpec Heaemxumm HaoTe All3a 2023 r. o6xBama c/leJHHTE OCHOBHH HeJu:
*  3anaseaHe Ha JWJEPCKATa TOIHUUA B HOCPESHHYECTBOTO IipH CABJKH C HeABIDKHMHE HMOTH 4DE3 IHHPOKO H3rPajeHa Mpexa
. 0F opuc B Brarapus; .
* PasmupsBae Ha OPUAMMECKHTE H KOHCYATAHTCKUTE YCIYTH B 06/1aCTTa Ha HE/BINKUMHUTE HMOTH, KAKTO H YIIPABJEHHETO Ha
BMOTH, ' ' '

* loagspxane va HHYOPMAIHOHHA CHCTEMA, APE/IOCTABSILA B PEATHO BpeMe, 6BP3 H JIeCeH AOCTHI 0 Lsata 6a3a A2HHK Ha
BCHYKH KaHTOPH Ha Afipec Hegpmxumu UMoty B cTpanata,

XIV. Banci cL6MTHA HACTENHAN 32 TepHoAa MeNIy AaTtara Ha GajlaHca M AaTara Ha OTOpH3UPaHe Ha TOAMMHUA GUHARCOB
oTyer

l'ogumanst GHHAHCOB OTYET @ H3rOTBeH Ha 26.03.2023 F.
FopumHAAT QHHAHCOB OTYET e OTOPHAHPAH 32 H3JABAHE © pemenye Ha CbBeTa Ha JupextopuTe or 31.03.2023 1.

Cnep patara Ha Gasianca 40 IATATA HA OTOPHINPAHE HA COAMINHES GUHAHCOB OTET 3a NyGMKYBAHE HE CA HACTHIHAM IHAYHMH 3a
JeHOCTTA Ha APYIECTBOTO KOPHIHPALH ¥ HEKOPHIHPAIM CHBHTHS.

XV. [leficTBua B 06/1aCTTa HA HAYYHO-H3ICAEA0BATEICKATA H passoiina Aeiinocr

B Aapec Hepswoxumu Hvoru AJL Hsima HanpaBenn H3CTEABAHMA ¥ PeAH3HPatK IPOLKTH B 06/1aCTTa Ha HayYHOHICAefOBATENCKATA H
pa3sBoiina gefiHocr.

26.03.2023'r. ' : U3nbaHHTE ICH XUpeKTOD:

Codusn ' /T'eprana Tenexe et




