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JOKJIAJ HA HE3ABACHMUS O(ATOP

Jo axiMoHepHTe Ha

31 “Erponnc” Al
Joxnaa shLpxy pUHANCOBHATE OTUETH

Hue w3BBLpUIMXME OAMT Ha TPHICKCHWIE duHaHCOBH OTHETH HA 3]1 “Empounc” Al (*
JIpyecTBOTO™), BK/LOUBAIL OTHETA 33 (MHMAHCOBOTO CLCTOFHME KBM 31 npexemspn 2010
romOMHA, OTUETHTE 3a BceoOXBaTHMA ROXO[, 32 MPOMEHHWIE B cobcTBEHHS KamuTal U 33
NapUMHUTE NOTOLM 32 TFOAMHATA, 32BhpMIBAINA HA Tasu Aara, M GenexKy, BITIOUBANM
0GOGIEH0 ONOBECTABAHE HA CBHIIECTBCHWTE CUSTUBOHM MONMTMKW K [PYra MOACHUTEINHA
uxbopmaLms. :

OmzegopHocm RG PoroGoOCHIGOMO 3 (unancosun omyem

PHKOBOJICTROTO € OTFOBOPHO 33 M3TOTBARETO H JIOCTOBEPHOTO MPE/ICTARAHE HA TO3M (uHaHCOR
OTHET B CROTEETCTBUE ¢ MekAyHAPOHATE CTAHAAPTH 33 (UHAHCOBO OTHHTAHE, NPUETH OT
Esponelickus Csi03, M 33 TAKaBA CHCTEMA 33 BBTPCIICH KOWTPOI, KAKBATO PHKOBOACTBOTO
onpefeN kaTo HeobxoauMma 33 M3TOTBSHCTO Ma ¢mEaHCOBR OTHET, KOHTO A2 He ChARPKA
CHIMECTBENM OTKIOHCHMS, He3ABHOHMO JRIH Te C& TWDKAT HA M3MEMA Wil Fpeiika.

Omzoeoprocm Ha o0umopa

Hatuata OTTOBOPHOET CE CBEX/A A0 M3Pa3ABaHe Ha OJTOPCKO MHEHUE RRpXY TC3 HHAHCOBH
OTUETH, OCHOBABAIIO CE HA M3BBpIOeHMs OT Hac omur. Hammar oaur fe npopencH B
CBOTBETCTEME ¢ VB3MCKBaNMATa Ha MeayHapOJHUTE OAMTOPCKH CTaHRAPTH. Teaun cTanpapTy
HANATET CTIA3BAHE HA ETVMHWTE M3UCKBAHMUA, KAKTO M OAWTHT 4a ObAc mmasvpad u NposeAcH
TaKa, te HUE A2 ce yfeauM B pasyMHa CTETICH HR CHIYPHOCT JOKQNKO (HHAHCOBHTE OTHETH HE
ChIBPHAT CHINECTBEHM OTKIOHEHHA,

OAWTHT BXMONBA M3IBAHEHUETO HA MPOUEAYPW, C LEJ [OMYHMABAHE HA OQUTOpCKH
JOKA3ATENCTBA OTHOCHO CYMMTE ¥ OTOBECTHBAHUATY, IPEACTABCHH BB (UHAHCOBHTE OTUCTH.
VapasuTe TIPOLGAYPH 34BUCST OT TPENEHKATA HA OAMTOPE, BIUNIOMWTENHO OLCHKATA HA
PHCKOBETE OT CHINECTBCHY OTKIOHEHWS BbB (MHAHCOBUA OTHET, HE3ABUCHMO JATH TC €O
ABIKAT Ha M3IMAMA MAA Ha rpemia. TIpy vapbpIIBAHCTO HA TE3H OLEHKM HA PHCKA OAMTOPET
B3EMA MO/ BHWMAHME CHMCTCMATA 3a BBTPElIEH KOHTpOJ, CEBP3aHR ¢ IIrOTBAHETO M
JOCTOBEPHOTO NpEACTABAHE Ha (UHAHCOBMA OTYET OT CTPaHa HA  MPENIPUSTHETO, 34 Ad
paspaboTs OAMTOPCKHA NPOLERYPH, KOUTO Ca MOJXOASI TIPH TE3H oBCTOSTENCTRE, HO HE © LEN
U3pa3ABAHE HA MHEHHE OTHOCHO eeKTHBHOCTTa Ha CHCTEMATA 33 BLTPCWICH KONTpOX Ha
ApeANprATHETo.ONUTLT CBINO TAKA BINOYSA OLEHKA HA YMGCTHOCTTA HA MPAIAraHWTe
CHETOBOMRM MOAMTUKKY M Pa3yMHOCTTA He TIPAG/IIGBATETHATE CUETOBONHM OUEHKH, HAPABRCHH
OT PLKOBOACTBOTO, KAKTO M OUEHKA Ha 1ANOCTHOTO MPECTARIHC FhB QUHAHCOBUS OTHET.




Jornan BLPXY APYTA OPABHA B HAJIODHE H3NCKBAHAR

Toduuten doxnad 3a Oeiimocmma Ha J{pyacecmaomo Cb2nacHo usuckeanusma wa 4i. 33 om
3axona 3a cuemosodcmeomo.

ChIIaCHO H3WCKBAHMMNTA HA 3aKOHA 33 CUCTOROACTBOTO, HME CHOIO TAKA AOKIANBAME, HE
HCTOpUYECKATa (uHaHCOBA MHGODMAIMA WITOTBEHAa OT PHKOBOACTROTO M TIPSACTABEHA B
roguMmHug Zokian 3a AeHoctra wa  JlpyKecTBOTO, ChIfMacHo wi. 33 or 3akona 3a
CHETOBOACTBOTO, CLOTBETCTBR BbB BCWMKM CHUIGCTBEHM ACTIEKTH HA  (PMHAHCOBATA
MAQOPMALIHA, KOATO C& ChABMKA B (PUHAHCOBATE OTHETH Ha JIPYKeCTBOTO KbM H 32 ro/uHaTa
sannpiBama Ha 31 gexemspn 2010 rogmua. OTTOBOPHOCTTA 32 WITCTBAHETO Ha T'OJMHIHMA
ZOKIIaZ 32 ASHHOCTTA, KOWTO ¢ ofiobpen oT YnpasuTentus ceet Ha Jpyxectsoro Ha 30 MapT
2011 roamsa, ce HOCH OT PHKOBOACTROTO Ha JIPyAKECTBOTO.

T'unGupr Maxkon Maprapura I'onesa % w

VYnpasumen Pezucmpupan odumop
Codus, 31 mapr 2011 . /
KIIMI" Brarapus OO]] Antoanera Boiiesa %}
6yn. “Brarapua” 45/A Pezucmpupan odumap -
Codun 1404

Brarapus

e T p—

i
e |



NN EEN N EEN N JSN N N N N N

BEE NN NN W EEN NN AN R

371 EBPOMHC AJ{
OTHUET 3A ®MHAHCOBOTO CHCTOSAHUE
KBbM 31 TEKEMBPH 2010

BeuuER CyMH €2 NPEACTABEHA B XIIIAAK JIeBa, OCEEH AKO HE € NUCAUEHO PYTo

AKTHBH

HemMaTepHanHH aKTHRA

WMo, crpamy, ChOphAeHAs B o0opyasaHe
HHpecTRIMOHEN HMOTH

QHHARCOBY AKTHER

Ilan Ha npesacTpaxosaTenyIe B TCXHIIECKATE PEIepE
AKTEBY HO OTCPOTEHA AaHLIM

BaemaHus 1 ApYIH AKTHEN

Tapuann cpeacTsa ¥ TRPAYSHE CKBABANEHTH

OFBIIO AKTHBY

OACHBH

3acTpaxoBATENHE PeICPBN

SampmRenya 00 MPs3ACTPAXOBATENHK NOIGEOPH A APYTH
SAMBILREHEN

3aTLIIKenns [0 32eMA

Mecysr N0 OTCPOYEHNA ZEHBIM

OBIIO NACHBH

KATIMTAJI U PESEPBHL

OCHOBEH KanmTax

Hpemuen % apyri KaOnuTAICBH PE3CPER
Hepasnpeaenexa neganta

OBIO KAIINTAJ U PEIEPBH

OBLOO KAIIATAJ ¥ ITACHBH

Benemen Ktm KoM
31.12.2010 31.12.2009
15 146 408
16 795 1398
17 5173 5173
18 9356 12282
21 9253 10 801
14 1693 1 495
i9 36722 35479
20 10911 6 358
74 049 73 594
21 52 308 51159
2 4 525 4 868
23 5396 3600
14 346 339
62 575 59 966

24
11754 11754
10615 10 615
(10 895) (8 741)
11474 13628
74 049 73 594

OruersT 33 QUEAHCOBOTO CRETUSHNE CASABA A ¢¢ PAIMTIEHEIA 3RCARO C NPITOKRHNATA KbM HETO, IPEACTARNABAIIN
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3X EBPOMHC AR
OTHYET 3A [TAPUUHUTE TIOTOLH
3A FOIMBATA IPUKITIOUBALILA HA 31 AEKEMBFH 2010

Beguxy cyMH ¢a IpeACTARCHH B XWIATH JIER, OCBEH ARO HE & NOCOUCHO APYTOo

Onepatupua gefinoct

Meyaaba cnel AawLUE

Pazxomna 33 JaARIM

Teuanba npeau ofiisrane ¢ AaHLLH

(Hamanenue)/ VBemHenne B NpeHOC-IpEMUAHAR pe3eps H
peieppa 32 HEM3TEKRI PUCK

(Havznenie) / Veenyuenue B pe3epea 3a NPSACTOAINH WIALEHAS
(Hamanerne)/ Veenienve B OPYTH peiepeR
Yeemuenne/(CTopHO) Ba 3ary6a oT ofe30eHKa BA BIEMAHAS
Hanucnena aMOpTH3AMMA 34 NEPHOTR

TIpeoleHKa HA MHBECTHLIMAK

3aryGa/(nevanta) or mpoxaxtA Ha MEBECTHITNH

(Ilesanba) zaryfa oT mpogRmha MMM OTNMEBAHE HA HMOTH,
CHLOPLECHNS 7 c0opyARANE

Tipuxony OT AVBHACHTH

Herer noxon o HxBR

HeTun nappunn noTons o7 NSPATHBHE AclHOCT, HPEIH
NPOMERR B AKTERHTE H NACABYTE

- Hamenenue/(yBemuenne) Ha E3eMARHATE

(Hamanenne) / yBeNEMSHNE HE 2aXbIIRCHHMATA
HeTHy n2puyAn NOTONU 0T ONEpaTABAR fefinocT

HnpccTamwnonna gefinoer

HerHo samaneaue/(ysemuenne) m (rHAHCOBRTE AKTHEY
(Tipancfiveane) #a UMOTH, CHOPLACHAA H 00OpYABaNe, HETHO
Tlonyueny AwBEOCHTR

[TonyusHr NUXBY, HETHO

"Heran napnvHn NOTONN 0T HABECTHOUOREA AeiiROCT

Beaesrn TogunaTa, Toxunara,
NPARAWYBAMIA  OPHKINYBALA
ua 31,12.2010 ga 31.12.2009
2 154) (1369)
14 (191) (32)
(2 345) (1401)
21 1891 (614)
21 876 725
21 (70) -
12 5581 8287
15,16 819 1125
6,11 {I11) 403
6,11 (28) (1300)
16 4G3 39
M (10)
6,11 {350) {465)
6759 6 691
(6 823) (12 476)
{343) {1 250)
(407) (7 035)
2941 (1 076)
16 (357 {605)
7 10
368 388
2959 (1 283)




31 EBPOVHC AL

OTUET 3A IIAPUYHUTE NOTOLY, IPOABJDKEHVE

3A TOJIMHATA TIPHIJIIOYBAIIA HA 31 JEKEMBPH 2010

BCHUKE CyMHK ¢2 PE/CTAREHN B XYM JIEEa, OCBSH AKO HE € N0COYER0 APYTO

Benesn Yozraata, I'opaaaTs,
NPHEIOYEIING  MPAKTIONBAMNA
s 3L12.2010 pa 31.12.2009
Dunancosa xefinoct
TlapyTaY DOCTHILIEHHAR OT 336MH 1 801 2200
HeTHn napHEMER NOTOLH 0T huHAHCOBA XelisiocT 1801 2200
HeTHO YBeMeHNe HE IAPYYHEA CPeACTER K IAPWHHY EKBMBANCHTA 4353 (6118)
Tlapysu CPEACTEA ¥ MBPHYHY SKBABAICHTE B HAIANOTO HA
Hepuoas 20 6358 12 676
TlapwyHy cpeAcTEa B NAPUYHH eKBHBAJICHTA B Kpas Ha
nepuoaa 20 10 911 6 558

Omg}r;ggnapmm HOTOLW C/EABS jia ce Pasrieika 3ae]H0 ¢ IPWIMKEHHATA Khil HEro, IpeACTARNTBANTH

elliia GACT.OT PUHAHCOBUTE OTIETH, NPEACTABEHA HA CTPARKIA OT 6 no 43.
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371 EBPOHHC Al

OTYET 3A TIPOMEHHTE B COECTBEHUA KATIATAT

K'BM 31 IEKEMBPH 2010

BowuER cyMu cd NPe/ICTAaBeRY B XMWY NIEBA, 0CBEH 2RO HE € NGCOoYEHO ApYro

.Canpo ks 1 gayapu 2009

3ary0a 3a TeKyIATE TOAKHA

Jpyr Beeo0xBATEH A0X0X

O6mo apyr BeeoGXBATEH AQX0N

Ofmo reealXBaTER AUX0A

Cnenxy cht ¢60CTREHANTE, 0TPAIEHH
NHPEKTHO B KATTATAJIA

O6mo cAenxy ¢be colCTBEHALITE,
OTpPa3eHy JUPEKTHO B KaNATLE

Canno xum 31 gekemppa 2009

061y seeofixaTen 1ox0a
3aryfa 3a TexymaTa roansa

Ipyr BeeoDXBATEH JOXOK

OBmo Apyr BEeoOXBATER A0X0A

Ofmo BeeoGXBaTER JOXO0N

Cneaxw cee cofcTREHRINTE, OTPAICHE
AHPEKTHO B KANNTAJIA

O8mo cAenKy cbl COBCTHCHNIHTE,
OTPa3eHY JUPERTHO B KalWTANA

Canao kum 31 aexemspn.2010

OcuoBen Obwp  Tpesmen  TlpeousHste Hepasnpenen 0Gmo
KanETan  pelepBn peE3epn ® pexepp ___eHa neynaba

11 784 1 36% 8 612 694 73ITH 14 997

- - - - (1369) (1369)

- - - - (1369) (1 369)

11 754 1309 8 612 694 (8 741) 13 628

- - - - 2154) (2154)

- - - - Q154 (2154)

11754 1369 8612 694 (10 895) 11474

QTueTHT 38 NpoOMEHWTe B COGCTBEHMA KAIWTAN Cnesa Ja €6 Pasriexid 3acHo & NPATOKEHRATA KbM HEro,
IpeACTARAABAIY HEPA3AENHA YacT 0T HUHAKCOBYTE OTAEIA NPEACTABCHA HA CTPRHIIE OT 6 1043,
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311 EBPOMHC Al

BEJIEXIKH KbM GPUHAHCOBHS OTUET

3A TOIMHATA JTPUKITIOYBALIA HA 31 JEKEMBPY 2010

BCHYKE CyMH €2 IPEACTABEHH B XUNSIA IEBA, OCBEH aKo HE & HOCOYMEHO APYro

1. 3HAYAMH CIETOBONHH NOJATHKH
1.1. Kopunoparmpra nEQopManas

371 Eppounc” AJl (,,JIpy&ecTBOTO”) € aKIMOHEPHO APYHKECTBO, peructpupato B Coduiicki rpaacku
cba npes 1996 rojusa. J[pyXKecTBOTO Monydasa paspelleHHe 33 0Omo 3acrpaxoBade mpez 1998 r.
AKIMHTe Ha JPYeCTBOTO ce THPryBaT Ha baiirapeka dornosa Gopca or 2005 roauHa.

[IpeameTsT Ha feiiHOCT Ha JIPYXecTBOTO © obmo 3acrpaxosane. Komnanusra npenjara CleHATE
IpOAYKTH: 3acTpaxoBka 3nonomyxa; 3acTpaxoska 3aGonsapane; 3acTpaxoska Ha CyXONbTHH NPEBO3HH
cpencTa 6e3 peNicOBM IIPEBO3HM  CPE/ICTBA; 3acTpaxoBka Ha PeNcoBM TPEBO3IHH CPEACTBA;
3acTpaxoBka Ha TOBapu 0O BpeMe Ha MPEBO3; JactpaxoBka Iloxap W TNpHPOAHW OeaCTBHS;
Jactpaxopka lileTm Ha MMYylIECTBO; 3acTpaxoBKA [paxpancka OTTOBOPHOCT, CBbp3aHa ¢
IPHTEXABAHETO ¥ H3NON3BAHETO HAa MOTOPHM MPEBOSHH CPEACTBA, 3acTpaxoBka OOlia rpaxIaHCKa
OTrOBOPHOCT; 3acTpaXxoBKa Ha pasHu (HHAHCOBH 3ary6u; 3acrpaxosxka [lomom| Npd ITETYBaHe;
3acTpaxoBka Ha NMPaBHE Pa3sHOCKH (mpaBHa 3a10iTa), KATO JONBIHUTCTHO MOKPUTHE HA 34CTpaXOBKH
Ha ApYyrd MAaTCpUAIHH HHTEPECH.

CHeLyantioTo 3aKOHONATESICTBO OTHOCHO JeHHOCTTa Ha JIpYecTBOTO ce ChIOBpXA U OpOMITHYA
ocuoBHO oT Konexca 3a sactpaxosadeto (K3). Bna ocHoBa Ha HEro Jpy>ecTBOTO TOIJICKA Ha
perynatws ot cTpaHa Ha Komucusra 3a ¢unancos vamsop (KOH).

1.2. IipanoxAMHA CTAHAAPTH

Hacrosumre (MHAHCOBY OTHETH €A W3TOTBEHW B CHOTBETCTBME ¢ MesayHapojHuTe CTAHAApTH 32
dunaucosn oruery (MCOO), wsrotBenn OT Bopaa 1o MexTyHAPOAHY CUETOBOIHW CTAHIAPTH
(BMCC), u npuet ot Komucuara Ha Eponeiickus Cho3.

JIpy»eCTBOTO € ONOBECTHNO edeKTUTE OT MPUIIOKEHHS Ha myGnukyBars MexIyHaponHy CTaHAapTH
3a (DMHAHCOBY OTHETH, KOKTO OLIE HE €A B CHJIA KbM JaTaTa Ha (MHAHCOBUS OTYET M MOXE Jia UMaT
OTHOILIEHKE KbM JieiiHOCTTa Ha JIpYKecTBOTO.

M®CO Bce ome He CHEBPXKAT CHELM(HUHM YKA3aHU OTHOCHO MNPH3HABAHETO W OlCHKATA Ha
3aCTpAaxOBATENHATE JOrOBOPH. 3a Tesn ciydan JIpYXeCTBOTO € MpWIarano HM3MCKBAHWATA HA
GBArapeKoTO 3aKOHOMATENCTRO ¢ NOAXOAAIMTE MOAM(UKALIY, 32 Aa CHOTBETCTEA Ha MPUHLMIITS Ha
M®CO.

1.3. Cpenxm c wy:aecTpaHHa BATYyTa

DUHMAHCOBUAT OTUET € NMPEACTABEH B GHIAPCKY JIEBa, KOATO € PYHKIMOHANHATA BATYTa M BaTyTaTa Ha
npencrasane Ha Jlpyxectsoto. Caenxure B y;ISCTPAHHA BATyTa MBPBOHAYAIHO C& OTPasABaT BLE
(yHKUMOHAIIHATA BATYTa 10 OOMEHHUs KyPC Ha iaTaTa Ha cAC/KaTa. MoueTapHUTE aKTUBH M MIACHBY B
YyKIECTpAaHHa BanyTa ce NPCOUEHABAT BbB (YHKIMOHANHA BATYTA N0 3AKTIOUHTEIHIA Kype Ha EHB
KBM Kpasi Ha oTUeTHus nepuo, HemonerapuuTe akTHRH K TMACHBH, ACHOMHHHpPAHY B HyHICCTpaHii
BAJYTH, KOMTO CE& OTMHTAT IO CIpaBe/iuBa CTOHHOCT, C& OTUMTAT BLB (yHKIMOHANIHATA BATYTA [10
Kypca KbM JaTaTa, KbM KOSTO ¢ ONpe/ielieHa CpaBe/UTHBaTa CTOMHOCT.

KypcoBy pasiMKY, BE3HMKSALIA OT NPEBATYTWPAHETO BEB (DYHKUMOHAIHATA BATYTa, C& OTAHTAT B
oTueTa 32 BCEODXBaTHMS JOXOA, OCBEH Pa3NtHKM BE3HMKBAIMW OT MpPSBAIYTHPAHETO BLB
yHKUMOHAIHATA BATYTA HA KAIKTAIIOBA MHCTPYMEHTH HA PA3TONONCHHE 32 npona;xGR.

Iy

Ot 1999 rozuua GHATAPCKUAT JI€B ¢ ¢ GuKcHpan Kype Kbm Espo.




3J1 EBPOMHC Al

BEJIEJKKHM KbM ®UHAHCOBHSA OTHET

3A FOUMHATA TIPMKJTIOUBAILA HA 31 JEKEMBPHU 2010

BeyuKy CyMH Ca NPeCTaBeHM B XWUIAAH JIEBA, OCBEH aKO HE & [I0COHCHO ApYro
1. 3HaYAMH CYETOBOJHA HOJETHKH, HPOAL/DKEHAE

1.3. Caenxd ¢ IyAecTPaHHA BAIYTA (apoanpKeRne)

KypcoseTe 0a GCHOBHATE MYKACTPAAM BATYTH KbM 31 pexemspu 2010 u 2009 ca cnegHuTe:

BanyTa 31 nexemBpn 31 nexeMBpH

2010 2009
Espo 1.95583 1.95583
Jonap va CAIIL] 1.47276 1.36409

a) OcHopu 32 H3rOTBAHE

DUHAHCOBMTE OTYETY Ca W3TOTBEHH CBIJIACHO NpPHHIMIA Ha HCTOpPHYECKATa CTOMHOCT, OCBEH
ClefHUTE AKTHBY M TACHBY, KOMTO €A NPEACTABEHH 1O CMpaBE[IHBA CTOMHOCT: MHBECTHLIMOHHUHN
HUMOTH ¥ (PHUHAHCOBH aKTHBH.

6) CueromoxHA NPEANOJIOKEHUY B NPAGAIUTENNT CHETOBOAMH HPCHEHKH

M3roTBAHETO Ha (MHAHCOBMTE OTHETH B CLOTBETCTBUE C M3WCKBAHMATA HA MC®O wusucksa OT
PBHKOBOACTBOTO Ja M3BBPINM NPELICHKH, OLICHKH ¥ JIOIYCKAHHA, KOUTO BIIAT BRPXY IPITaraHeTo Ha
CHETOBOIHUTE MOJUTHKA ¥ OTHETCHUTE CTORHOCTH HA AKTHUBMTE H MTACHBUTE, NIPUXOUTE W Pa3XOIIUTE.
O1eHKHTE H CBLP3aHuTE JONYCKAHUsA Ce OCHOBABAT HA VICTOPHHECKH OIHUT U IpyTy (haxTOpH, KOHTO ¢a
OCHOBAaTENHN NPY N3JACHUTe OGCTOATENCTBAT, PE3YJNTATHTE OT KOKMTO ofpa3yBaT OCHOBA 3a NMPELEHKH
OTHOCHO GaJlaHCOBHTE CTOMHOCTM Ha AKTHUBUTE M [ACHBWTE, KOMTO HE €4 OYEBHAUM OT JApYTH
psTouHnIM. JeficTBATEIHUTE Pe3yNTATH MOTAT /2 C¢ PasjIM4aBaT OT TE3W OLICHKU.

OLIGHKHTE ¥ OCHOBHMTE JOMYCKAHMSA Ce NPEriexaaT peaorHo. Kopekuuy Ha CUCTOBOIHUTE OIISHKM C&
NpaBAT B FOAMHATA Ha TMPOMAHA HA OLEHKMTE, AKO KOPEKIHsTA Ce OTHACH 3a ChllaTa FONNAA, Wiy B
CBIIATA ¥ B ObJCLIMTE FOAMHY, AKO MPOMAHATA Kacae TeKylnara u ObACIIHTE roAuHH. CUYeTOBOIHHTE
OLIEHKH, KOMTO MUMaT MaTepuasieH edexT BLpXy (HHAHCOBHTE OTHCTH, M CHETOBOAHMTE NOITyCKAHUA
Ch¢ CHIECTBCH PUCK OT MATCPHANHA KOPEKITHA B CAS/BAINATA MOMHA, Ca NPECTABSHU IPHOKCHHE 2
3uaTUMH CUETOBOAHWTE HOMTHKH K C& IPUIAraT HOCIeAoBaTenHo oT JpysxecToTo.

1.4 CueroBogus Jomyckanuf 3a o6mo 3acTpaxonBane
a. Knacmdpmuxanms Ha 3acCTPax0BATEIHHETE AOTOBOPH (mosan\)

3acTpaxOBATEIHUST JOTOBOP € JOrOBOP, M0 KOATO JIPYECTBOTO NIoeMa SHAYMTEINEH 3CTPaX0BaTe/IeH
pHCK OT JIpyTa CTpaHa (3aCTPAXOBAHO JIMLIE) KaTo Ce CHIIACABA 2 KOMIEIICHPA 3ACTPAX0BAHOTO JIHIe
win apyr GeHedmuueHt, Mpu coeuUUYHO HEOUAKBAHO Oppemo cBOUTHE (3aCTPAXOBATEIHOTO
cBOMTHE), KOETO BlIUse HEGNArONPUATHO BLPXY 3aCTPAaXOBAHOTO JIMIIE HNH feHeHLIMEHTA.

3acTpaxoBaTeleH € BCeKM PUCK, KOHTO He e QuuaHcoB. (PMHANCOB DHCK € PHCKLT, CBLP3AH C
eBeHTYaIHA ObIeIa NMpoMsHA B €IHWH WIM HAKONKO OT CNEIHWTE MHACKCH: JIMXBA, LICHA HA LICHHA
KHMFA, CTOKOBM LIHY, BaIYTEH Kype, UCHOBH HHMEKC, KPeWTeH PeHTHHI' WM MHACKC Wik Apyra
TIPOMEHJIMBA. 3aCTPaXOBATE/IHUTE AOrOBOPH MOTAT CHIIO /1A IPEXBBPIAT HACT OT ¢$uHaBCOBUA PHCK.




3] EBPOHHC AZY

BEJIEXXKY KM ®MHAHCOBUSA OTUET

3A FOIMHATA TIPHKITIOYBAILA HA 31 IEKEMBPH 2010

BCHYKH CyMH €3 NPEJICTABSHHA B XMAH 1GB2, OCBOH 2KO HE € HOCOUEHO IPYTO

1. 3HAYHEMH cIETOBOAHHA NOJNRTAKH, MPOABLJUKEHHAE
1.5 3anncany 32cTPAX0oBATEIHE NPeMUd

JampcanuTe OpyTHH mMpeMuy ca TPEeMEMTE [0 Jorobopare 3a MpAKO 3acTPaxoBaHe WM
CH3aCTPAXOBAHE, KOMTO Ca CKJIOWEHH Ipe3 TOJMHATE, HEe3aBUCHMO He OpeMMETe MOraT M3LANe Wi
qACTMUHO HA C¢ OTHACAT 32 MO-KheeH CUCTOBOJEH INCpHOL. IIpemunTe ce OnosecTsBar OpyTo OT
IATUMHATE KOMHCHOHH Ha mocpeTHUIn. CrieueeHaTa HacT OT 3amiCaHHTe NPCMHH, BKJTFOUMTENHO 34
HEH3TEIUIMTe 3ACTpAXOBATENHU JOTOBOPH, Ce IPU3HABA KaTo IIPHXOL. JanucaHuTe TpEMHM ce
NpU3HABAT KbM JaTaTa Ha CKIIOYBAaHE HA 3aCTPAXOBATENHMA aorosop. Ilpemuure, InaTeHd Ha
Ipe3acTpaxoBaTe/ly, ¢ TPW3HABAT 33 Pa3xol B CBOTBOTCTBMC © ONMy4eHHTE NPE3acTpaxoBaTeHu
YCITyTH.

1.6 Tpenoc-npemMHeH peiepn

TIpeHOC-NIpeMHUIHUAT De3epB C€ ChCTOM OT 1TacTra OT 3anvcanure OpYTHM TpPEMHH, KOATO €
npecMmeTHaTa, Ye we OBJe creveneHa Mpe3 CleABAIlMA WA NO-HaTATLIIHK (QUHAHCOBH NEPHOH.
TIpeHoc-IPeMURHUAT PE3ePB BIITIOYEA HAYMC/ICHUTE ¥ IPH3HATH 32 TIPUXON NpEMUH TPe3 OTHETHHA
TEpUOZ, HAMAJIEH C LEAWPAHKTE MPEMUM KbM IPE3ACTPaXOBATEIM, KOHTO CIIOIBA Ja ce TIPH3IHAAT 1pe3
crieBaINaTa PUHAHCOBA FOMHA WM Mpes MOCHe/BAlM (GUHAHCOBH MEPUOTH. PesepB®T ce npecMaTa
OTHENHO 3a BCEKA JOTOBOp, W3NOM3BANKM NPONOPLMOHANCH METOA Ha JHEBHA faza. [Ipenoc-
NPEMUMHYAT PE3EPB C& U3UMCINBA KATO HETEH OT KOMHMCHOHWUTE KbM TOCPE/IHHIT, PeKIIAMHH M IPYTH
AKBU3HLMOHHH Pa3XOIH.

1.7 OrioxeHns aKBH3ANHEOHNA PA3xo/I1

OIOKEHHTE AKBIZMIMOHHH DAa3Xofd NPEACTABNABAT CyMaTa Ha aKBW3MUMOHHHMTE pasxo/l,
TIPUCTIAJIHATH TIPM M3YUCIICHMETO 1A NMPEeHOC-MPeMUAHNA peseps. Te ce onpenensT KaToO 4acrTa oT
AKBI3MLMOHHUTE Pa3Xxoid 10 J0rosopure, AeicTsam KM Kpas Ha 2010 roauHa, 3aN0XKeHd KaTo
IPOLEHT B 3aCTPAXOBATENHO-TEXHUYECKUS UIAH M OTHACHIIM CE 33 BPEMETO MEily Kpad Ha OTYETHMA
MIEpHON M IATATA HA KOATO M3THYa CPOKET HA 3aCTPaXOBaTeIHNA I0T0BOP. TeKyIuuTe aKBU3HUHOHHHUTE
pa3xX0AH ce NPH3HABAT B ITEJICH PAa3MEP KaTO Pa3xofl NPE3 OTHETHHR NEPUOA.

1.8 Ofcsmerenns Bb3HUKAAIE OT 06II0 3aCTPAX0BAHE H PE3CPBH 32 BRCHIIA METH

OGe3meTeHMsTs, BESHUKHAIA OT OBIIO 3acTPaxOBAHE BWLOYBAT OOE3METEHWA W pasxojd 3a
06paGoTKATa MM, IUIATHMK Npe3 (GUHAHCOBATA TOMMHA, 3ACHO ¢ UMEHCHUETO B pesepBa 3a BUCAIIK
IIETH.

PeacppbT 32 BUCAINM INETH BKIIOYBA PE3CPBU, KOMTO Ca (popMupaHu B pesynTaT Ha OLEHKaTa Ha
JIpy’KecTBOTO 32 KpaifHus Pasxo]l 3a yPEmaaHe HA BESHUKHAIUTE LICTH, KOUTO HE Ca IUIATeHH KbM
natata na OTueTa 32 (JUHAHCOBOTO CHCTOSHME, HE3ABUCHMO @M Ca OOSBCHM WM HE, CBBP3AHUTE
BLTpelllHY ¥ BRHIIHM Pasxoay 1o oGpaGoTka Ha WETH ¥ CHOTBETHHA HOPMATHBEH PEICPB.
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Beuskr CYMH <2 NpeIcTaBeHy B XWIAaY TEBA, OCBEH aKo HE € NOCOIEHO apyro

1. 3Ea9EMH CIETOBOAHA NONHTHKH, NPOALIKEHAE
1.8 OGesmeTeAAs BBIHAKHAJNY OT 000 3acTpaxoBaHe H pe3epBH 32 BHCAMA INETH,
npoAnLEKeHnae

BucAIATE IIETH CE OLICHABAT KAaTO Ce MPEriexiaT HEAMBUAYAIHATE ETH ¥ C¢ HAYHCIABA PE3ePB 32
BL3HMKHAIM, HO HEOOABEHH WIETH, KAKTO M e(eKTHLT OT BHTPSINHN M BHHINHKM NPEIBHIAMMH cBOUTH,
KATO NpOMSHA B MOJNMTHKATa 3a obpaoTka Ha eTw, MHQUAMA, MpaBHYM NPOMEHH, NMPOMEHA B
HopMaTMBHAaTAZ ypeaba, MuHan omMT M TeHueHumH. BuacTaHoBeHM ofesmerenys 1o
Npe3acTPaxOBaTeIHHU AOrOBOPH K B3EMAHMS OT CHACEHO HMYLIECTBO M Bh3CTAHOBABAHMS MO PEIPecHH
WCKOBE, Ce NOKA3BAT OTJAE/HO KATO aKkTeBW. IIpesacTpaxoBaTeNHHMTE, 32KOHOAATENHUTE NMPOMCHH W
APYTH BL3CTAHOBUMH B3eMaHHS CE OLEHABAT IO HAYWH, TO/I00EH Ha OLeHKATA Ha BUCALIMTE LIETH.

PBKOBOJICTBOTO CHYWTa, ue OPYTHMAT pe3eps 3a BUCAIIM IIETH M CHOTBETHUA JAN OT pe3cpBa Ha
Npe3aCTPAXOBATEMTE Ca NpPEICTABEHH CIPaBE/UMEC HA 0a3a HA HA/MYHATA UM MHGOPMAIMA KbM
MOMEHT2, OKOHYATETHOTO 3a/(B/DKEHME IIle C¢ TIPOMEHS B PE3yiTaT Ha mocienBaia uHGopMamys u
CHOUTHS M MOXKE Ja Ce HANOKH CBINECTBEHA KOPEKLMs HAa MHPBOHAYANHO HAa4MCIIEHATA CYMa.
KopeKiuMTe B pesepBa 3a BUCAWIH LIETH, YCTAHOBEHW B NPEIXOAHHM TOAMHM CE OTPasABAT BHB
(HHaHCOBMTE OTYETH 33 NEPHOA, B KOHTO ca HANPABEHH KOPEKIMUTE, ¥ C& ONOBECTABAT OTACIHO, aKO
ca ChIIECTREHH. MeToauTe, KOUTO Ce M3IONBBAT U OLICHKUTE, KOUTO ¢€ MPaBAT NPU M3UMCIIBAHE HA
pesepBa, ce NpepasrieKIaT PEAORHO,

1.9 IlpezacrpaxoBane

B o6umaiinara cu pefinoct J{py)xecTBOTO LEAMpPa PUCK KBM IPE3ACTPAXOBATENMTE € €T Aa HaMalH
MOTEHIMATHUTE CH HeTHM 3ary6u upes auBepchukaims Ha pucka. [IpesacTpaxosatenHara JeHHOCT
He OTMEHs [UPEeKTHWUTE 3agwpkenys Ha JIpyecTBoTro KBM  3aCTPaxOBaHHTE  JIMLQA.
[IpesacTpaxoBaTe/IHUTEe aKTUBY BKIIOYBAT CALAOTO, ABDKMMO OT NPE3acTPaxoBaTe/THA KOMIIAHKUH 32
ueAupanu 3acTpaxoBatenmHu macuBy. CrofiHocTHTe 3a BH3CTAHOBABAHE OT Npe3acTpaxoBaTeNy ce
OLEHABAT 0 Ha4uWH, MOAOOEH HA TO3ZW 33 Pe3epBHUTE 34 BUCAINM LICTH WIH NPHKIOYEHHUTE LIETH,
CBBP3aHM C IIPE3aCTPAX0OBaHM MOMHULH.

fIpeMui ¥ IETH CBBP3aHM C Te3H NPE3aCTPaXOBaTeIHM JOTOBODH C€ PasIIeKIaT KATO TPHXOAM K
pasxomu 1o ChIIMA HAYMH, N0 KOHTO Guxa ce pasryiexmaany, ako mpe3acTpaxosaHeTo Gewe gupeKTHa
NeHHOCT, KATO CE OTUMTA KIaCH(HKALMATA HA IPOJYKTHTE Ha NPe3acTPaxOBaTeHus GusHec.

lenupanure (w4 npueTHTe) NPEMHH M BB3CTAHOBEHMTEe obe3mereHHs (WIM MIATEHM LUETH) ce
NPeACTaBAT B OTYeTa 3a BeeoOXBATHUA AOXON M OTHETA 32 (PMHAHCOBOTO CLCTOAHME KaTo OpyTHH
crofiHocTH. JIOrOBOpHM, NpPM KOMTO ce mNpeXBbpid CHINSCTBEH 32CTPAXOBATENIEH PHCK, Ce
OCUETOBOAABAT KATO 3aCTPaxoBaTeNHM AOroBopd. BB3cTaHOBMMHTE CyMH MO TAX CE& NPU3HABAT B
ChINATa roJMHa, B KOSTO € ChOTBETHATA LIETa.

Hpemm»rre [0 ABJACOCPOMHA NPEe3acTPaxoBATE/IHY QJOrOBODH €& OCYETOBOAMBAT yCNOPEAHO C BPCMCTO
Ha BaNHMIHOCT Ha CRBP3AHMTE C TAX 3aCTPAXOBATC/IHE MOJMLM, KATO Ce H3MOA3BAT IPEINCIOKCHUA,
l'[O)lOGHH Ha TE3H 34 OCUCTOBOAABAHE HA CHOTBETHHUTE IIOJIMIA.

Bb3cTaHOBMMATA CTOMHOCT HA B3SMAHMATA MO MNpPE3acTpPaxoBaTeNHUTE JOTOBOPH C€ Mperiexna 3a
obe3lieHKa KbM Beska Jara ga OtTvera 32 (HUHAHCOBOTO CHCTOAHME. TakuBa akTHBH ce 00e3eLeHABAT,
aKO CHUIECTBYBAT OOSKTMBHH [OKA3aTEJICTBA, B DPE3yNTaT Ha CBHOHMTHE HacTBIOWIO ClER
MBPBOHAYATHOTO MYy Npu3HaBaHe, ue J[py:KeCTBOTO MOXE N4 HE BB3CTAHOBH BCHUKUTE JBIDKHMU
CYMH, ¥ ¥e e(eKTBT OT ChOMTHETO BBpPXYy cyMmara, KosTo JIpYy»KeCTBOTO cCliefBa na NOAy4Yd OT
Tipe3acTpaxoBareld, Moxe fa Oble HagexHO H3MEPEeH.

T S R
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Bepaxy cyMu ¢a DPEACTABCHH B XIS Iesa, OCBEH AKO HE € TIocOoYeHo JIPYTO

f.  3mauAMH cICTOBOSUN NOJATHKHA, IPOXLGKEHUE

1.10 AKBUIMDHOHRHE PA3XOAN

B aKBU3MIMOMHHWTE Pa3Xoi¥l Ca BKIIOYEHM DPA3XOIWTE 34 KOMMCHOHH Ha TIOCPEIHMIM, pa3xony 3a
yuacTHe B pesyJITaTa, KOMTO C& HauMCliBar B [0)I32 Ha 3aCTPAXOBAHMTE NMLA MpPH HACKa KBOTA Ha
merimoet, KOCBEeHHTe aKBA3HIMOHHM pa3xoin BKIOYBAT Pa3XOJM 3 pPCKIaMa M pasxony,
NPOM3THYAUW OT CKUIIOYBAHE WM MOAHOBABANC HAa 3aCTPaXOBATE/IHM JIOrOBOPH. AKBU3WLMOHHUTE
pPasxoz ce MPHKABAT KATO Pa3X0/ Mpe3 OTHETHISA nepuo, B KOHTO ca U3BBPIICHH.

1.11 AaMHEEHCTpATHBHH pa3xonH

AIMMHHACTPATUBHMTE Pa3XOfiM BKINOWBAT Pasxony 3a BHLIHATPAN/ICHAE HA MEPCOHANA W pasxojd 33
aMOPTH3ALMM HA CTPajiy, CBOPLKCHMA M ofopy/BaHe, HEMATCPHANHYM AKTHBK, KAKTO U JpPYTH
aIMUHUCTPATHBHH Pa3XxojH.

1.12 PmHaBcoBd HpHXCAR B QUHAHCOBH Pa3XOiH

(DUEAHCOBMTE NPUXOMM M Pa3sXOIM BKITOUBAT MHMBECTHUMOHHM W JpYrH (uHAHCOBH TPUXOAM M
pasxomy. VHBECTHIMOHHATE IPUXOTK W PasXOjii BKIOHUBAT peanu3NpaHuTe TIPAXOMH MWK Pa3XOH OT
THProRusi ¢ (VMHAHCOBM AaKTHBH, HCPEANH3MPAHWTS MPUXOH WM pasxodl OT [MpeoLCHKa Ha
(UHAHCOBM AKTUBH, IPUXO/M TIOAYHEHH OT HAGMH OT HMHBECTHIMOHHN HMOTH, IPUXOIAH OT INXBU [pH
VHBECTHIIMH B THITOBH LIEHHY KHIDKA M CPOMHU JISTIOSHTH H NPUXOAM OT AHBHIICHTH.

JlsxBuTe N0 NENOWTH B (JUHAHCOBH MHCTPYMEHTH CE HAWHMCIABAT TEKYIO MPOTOPLMOHAIHO Ha
spemepara 6a3a, 1 Ha GazaTa Ha CHEKTHUBHUS JIMXBEH IIPOLICHT.

JIMBHACHTHTE OT KANMTAJIOBU MHBECTHIIMM CE NPU3HABAT B MOMEHTA Ha TAXHOTO MOJIyYaBaHe.
1.13 /Ipyru onepaTuBHE NPAX01E B pa3xoxn

Jlpyrute onepaTMBEM MPHXOAM TIPEACTABIABAT NPUXOIH or coprudurary ¥ ¢panmusy. Jlpyrure
ONMEpATHBHE PA3XOAM CHABPKAT Pasxoqy 32 GoHOBE CBHIVIACHO MECTHOTO 3aCTPaxoBaTe/HO
3aKOHOJATEJICTBO M OTIUCAHH B3CMAHNA.

1.14 Jannuno odaarane

JIpy’XeCTBOTO H3YMCIABA TEKyllM W OTCPOYCHH JAHBIK B CHOTBETCBHME C JEHCTBAIIOTO
3aKOHOAATENICTEO. TeKylus JaHbK ce W3HHCHABRA Ha Ga3a (UHAHCOBMA DE3yNTaT 3a rojvHaTa B
CHOTBETCTBHE Ch¢ 3aKOHA 33 KOPIIOPATMBHOTO TIO/IOXOMHO obaraxe.

OTCpOuCHHAT AAHDK C¢ M3UMCIABA MPC3 NPUAAraHe Ha METOAA Ha GalaHCOBUTE TIaCHBY BEPXY BCHYUKH
BpEMEHHH PalIK¥ Mexgty GanancoBaTa CTOHHOCT, CRIJIACHO CHYETOROAHUTE OTHETH W CTOHHOCTHTE,
V3HMC/ICHH 32 IAHBYHY 1eH, CTOMHOCTTA HA OTCPOYCHMA IAHBK ¢ OCHOBARA Ha 6asaTa Ha OYaKBaHHUA
HAYMH Ha peamusalds Wi ypexiane Ha GanaHcoBaTa CTOMHOCT HA AKTHBHTE H NACHBMTE, KATO C€
VBIION3BAT NedicTBaum KM Jarata Ha Oruera 32 (QUHAHCOBOTO CHCTOAHWE NAHBYHM pasnopendu.
E¢exrsT BbpXy OTCpOMEHMs JAHBK OT MPOMAHA HA JAHBIHUTC CTABKM C€ OTYMIa B OTYeTa 32
JOXOHTE, C M3KIIOUEHHE HA CIIy4auTe, KOraTo Ce OTHACA A0 CyMH, DPEBAPHUTEIHO HAYMCAEHH WK
OT4ETEHH JUPEKTHO B COOCTBEHHA KAHTAIL
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BcpuKy cyMH Ca IPEACTABeHH B XWJISIA JIeBA, OCBOH ako HE € NOCOUEHO APYTO

1. 3HAYAMY CMCTOBOXHHE HOJATHKH, HPOXb/LKEHHS
1.14 JamnbuHo 00jarane, NPoAbLIKCHAC

OTcpoueH JAHEYEH AKTHB Ce MpU3HABa CaMo N0 pasmepa, 10 KOKTO € BEpOATHO NOIYHaBaHeTo Ha
Gpoemp obnaraeMu nedanGu, Cpemty KOMTO MOXE Ja Ce OTOIZOTBOPAT HEM3IMON3BAHUTE JaHbYHH
3ary6m win jaHbueH KpeAuT. OTCpOuCHUTC NAHLTHH aKTHBM C¢ HaMansBaT B CHOTBETCTBHS C
HAMATIEHHETO HA BEPOATIOCTTA 32 PEANM3HPAHE Ha JAHBIHM TOI3H.

OTCPO'-ICHHTG JAMLMHA aKTHBY U [ACHBH CO HeTHpAaT, aKo CBHIISCTBYBA NpasHO OCHOBaHHE TeKYIIMTS
JaHbYHH aKTHBH La CC KOMIIEHCHPAT C TeKYIH NaubYHH MMACHBUA ¥ TC Ca CBBP32aHH C HAYHCAABAHE Ha
TEKYIIN JaHBIM KBM €153 U ChIla JaNb1Ha agMHAHHACTpanKa Ha JAHBYHO 3aJE/DKCHHTE JIMla.

1.15 J{narorpaiian MaTepRaJIAH aKTHABH

i Chopbixenns u coopyBane

CropeikeHusTa 1 0GOpYJBAHETO Ce MPEICTaBAT 10 [eHA Ha npuao6uBade, HaMaleHa ¢ HA4HCTIeHaTa
AMOPTH3ALMA.

B ciyuawTe, IpY KOMTO MMOTH, CTPajH, CHOPBKCHMA 1 obopyaBaHe CHIBPKAT KOMIOHEHTH C
paMIHUEH TIONE3eH CPOK, T& C¢ OTIHTAT KATO MHIMBATYATTHH aKTHBH B PAsIMYHKTE TPYIA HA UMOTH,
crpajiy, CHOPBKEHHS W oGopyaBaHe.

id. IHocaepame pa3xonH

Pasxo/i, HANPABEHH 3a NOJMIHATA Ha 9aCT OT MMOTH, CrPajiH, CEOPHKEHHA U obopyBaHe, KOMTO Ca
WHAMBA/YIHO OTPa3eHM CYETOBOAHO, BKIIQIMIEAHO OCHOBHM PEMOHTH, ¢© KAUKTAIM3HPAT CaMo B
CITyHaMTe, IPH KOHTO € BepoATHO JIpy>ecTBOTO Ag MOJYHH GBaeI MKOHOMHYECKY HM3T0JH CBBP3aHH
¢ aKTHBUTE ¥ NPH YCIOBHME [€ Te3H M3roJ MOTaT /a C& MIMEPAT ¢ NOCTabHHA HAASKHOCT. Beuuky
OCTAHAIY Pa3XOAH CE OTPA3ABAT B OTUETA 32 JIOXO/IMTE KATO TCKY1Il pasXxof.

1.16 HemarepuaJnm aKTHBA

HemaTephaizute akTuBd, NpuaoGura o JIpyKecTBOTO, ¢a NMpe/CTaBeHH [0 IeHa Ha mpuaoOuBaHe,
HaMaJleHa ¢ HAYMCICHATA AMOPTH3AIMA 1 3ary6H OT ofesueHKa.

1.17 AmoprH3zanay

AMOPTH3AIIAATA CE OTPa3fABa B OTHETa 32 NPUXORM M PAsXO[M KATO C€ HATUCIABA Ha Oaza nuHelinus
METOJ| 32 OYAKBAHMS CPOK HAa M3NON3BaHe. 3€MUTE HE Ce aMOpTH3MpaT. QuakBaHWTE CPOKOBE 34
M3II0/3BAHE Ca KaKTOo ClIeIBa;

e Crpaau 25 romuHu
s KommorspHo oGopyaBsaHe 2 roAyHU
e TpaHCNOPTHU CPEACTBA 4 ronuHy
e CTONaHCKY UHBEHTAp 7 ronHHM
» Codrryep 5 roauHU
e JhmeHsu 5 roguHn
e Jlpyrn 7 poauHu
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L. 3maunME CIETOBOAHM MOJATHKH, HPOXLIKCHAE
1.18 HupeCTENMOHHH AMOTH

VHBECTULIMORHMTE MMOTH TPENCTABIABAT 3e€MH H CIPajd, AbpIKAHA C Le JOXOJH OT HacMH WK
KaMUTaJI0Ba Meuanba, WM W JBeTe, HO HE 34 nponax6a mpu ofnualinara NefiHOCT Ha pY)KEeCcTBOTO,
WIM 33 H3MON3BAHE 3a TpejJaraHe Ha YCIyrs Wil AIMMHHCTPATHBHY HYX/M. HHBECTULHOHHHTE
MIMOTH c€ TPU3HABAT ITHPBOHAYAIHO MO leHa Ha npunobusane. Cre/l MPBOHAYATHOTO NpU3HABAHE,
JIpy»eCTBOTO OlIEHABA MHBECTULMOHHHATS MMOTH TIO CTIpaBe/IMBa CTOMHOCT KATO BCAKA npoMsHa ¢e
OTpa3aBa KaTo neuanta win saryba B OTueTa 33 IOX0AMTE.

VIHBECTHILMOHHUTE MMOTH Ha IPYXXeCTBOTO CE OLICHABAT BCAKA MO/MHA OT [IBaMa BHHIOHK HE3aBUCHMH
eKCIEPT OLUCHHUTETH, KOMTO HMAT MOJXOINa npe3HATAa TPoQecHOHANHA kBaNu(pUKALMA U ONHMT B
OLIEHARAHETO HA MMOTH OT TAKHB THII M MECTOTIONIOXNCHHE. CripaBe/yIMRaTa CTOMHOCT OTpasfBa
JeHCTBUTENHOTO CHCTOSHUE Ha MHBECTUIOHHUA MMOT 1 YCIIOBMSTA HA [1a3apa KbM Kpast Ha OTHETHH
repuo, a He KbM MHHAna WM 6naema nata. Hacrosmara crpase/UulMBa crofiHoct ce Oasmpa Ha
fa3apHaTa CTOMHOCT, KOSTO € Cymara, 32 KOATO pMora 61 Morea jJa ObAe pasMeHeH B ACHS Ha
OLICHABAHE MENULY Xeaelll KymyBad H jkesaell] Mpojapat rpu CHENKa U peasiHa npojaxta, npy KoATo
Beska CTpaHa e Gina HaIeXIHO OCBEIOMEHa.

1.19 ®unancoBd BHCTPYMeHTH

DUHAHCOBATE AKTHBM c6 KNACM(UIMpAT XaTo (QMHAHCOBM AKTHBH, OTTMTAlM TO cripaBe/INBa
CTOMHOCT, (PUHAHCOBM aKTMBM Ha Pa3NoIONCHUE 32 nponax6a, (UHAHCOBH AKTWBH, ABPKAHK IO
Tagesx ¥ KPEIUTH Y B3EMaHKs, APYTH MHBECTHLIA B KAIUTATOBH WHCTPYMEHTH.

120 TMpusmapane A oneHnBaHe HA PAHAHCOBY AKTHBA

JlpysecTBOTO Npu3HABA (PUHAHCOB AKTHB, KOraTo CTAHE CTPaHA 110 AOTOBOPHMTE OTHOWICHHUA. Beu4ku
TMOKYTIKH ¥ NPOA@KOH Ha QMHAHCOBHTE AKTHBM CE NPU3HABAT HA IaTaTa Ha THPryBaHETO, T. €. AaTaTa,
Ha KOATO APY’KECTBOTO CE AHIWKHPA Aa 33KyNH WK NPOJAJIE aKTHBA.

1.20.1 PuaancoBH AKTHBH, OTYHTAHH 10 CHPABEJIHEA croiiaocT

(DuHAHCOBH AKTMBY, OTHHTAHM TO CHPABEJIMBA CTOMHOCT, Ca (MHAHCOBH AKTHUBH, KOMTO APYHECTBO
ABPAH NPSMMMHO C LEJ M3BIMYAHE HA KpaTKOCPOHUHM peyan®u B pe3yqTaT Ha NPOMEHU B
CpaBel/IMBATA CTOHHOCT Ha aKTHBA. KbM THX C@ OTHACAT NMPHACOMTH JTHXBOHOCHH NbPXABHHM H
KOPIIOPATHBHH LEHHA KHIDKA, KAKTO M MHBECTHLMA B KAMUTA/IOBH MHCTPYMEHTH Ha NpPEANPUATHS, B
KOHTO APYKECTBOTO HAMA KOHTPONHO HIM 3HAMMTEHHO ySacTe. [Ipy OBPBOHAYANHOTO MM
npi3LiaBaHe Te C¢ OLCHABAT MO CRpaBe/UIMBa CTOIHOCT, paBHa Ha IUIATEHOTO 3a npupobusane Ha
aKTMBa.

[loc/eABAIIOTO COLEHABaHe Ha (MHAHCOBUTE AKTUBH OTIWTAHH 110 CTIPAaBE/UTHBA CTOMHOCT mpe3
fevanGy W 3aryby ChIIO MO CTPABCLIMBA CTOMHOCT, OMpEACNCHA KbM AATaTa Ha& ChCTaBAHE HA
unancosus orver. Ilevanbure u 3aryGuTe, BL3HHKBAM B PE3yNITAT HA MPOMAHA B CHpaBeNMBATA
CTOMHOCT HA TE3U aKTHBHM CE TIPU3LABAT B OTIETA 34 JOXOAMTE.

JTuxBuTe, NOMyYeHH N0 BpEME Ha NPUTSKAHUETO HA {UHAHCOBMA AKTHB Ce NPU3HABAT B OTYETa 32
JOXOJJATE KATO TPHXOIH OT JWXBH. JIHBMAEHTHTE OT KANMTaNOBH HHCTPYMEHTU ¢e OpU3HaBaT B
OTHETA 33 JIOXO/MTE, KOMATO ¢¢ YCTAHOBM NPABOTO Ha NPSANPUATHETO /12 NOMLY M MIallare.

§
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1. 3HAMEMM CYETOBOJHA NOTATEKH, IPOIBIKCHAC
1.20.2KpeauTn A B3eMaHAs, NPOABLKCHAC

Kpenuti M B3eManus ca HEACPHBATUBHH (p¥HAHCOBH MHCTPYMOHTH C duKCHpaHU U ONPEHENUMH
[UIAMAHMS, KOKTO HE C& KOTHpAT Ha aKTHBEH nasap. Beyuiu KpeauTy M B3EMaHns ¢¢ MpU3HaBaT Tipd
(haxTHHueCKOTO OTIyCKAaHE HA CPEACTBATA M MpM PBHIHMKBAHE Ha IIpaBOTO Ha B3EMaHe.
[IBpBOHAYANHATA WM OLICHKA € 10 1ieHa Ha npupobusase. Iocnenpamo ce OUCHABAT 0 aMOpTH3UpaHa
CTOMHOCT. AMOpTHU3UpaHaTa CTOHHOCT € CTOWHOCTTA, HO KOATO ca OLCHABAT dUHAHCOBKTE AKTHBY [IPH
IILPBOHAYAITHOTO MM KpH3HaBaHe, MUHYC HoranicHMaTa HAa [VaBHWLATA, IUIOC Wi MHHYC
HATpYNIaHATA AMOPTH3AIWA Ha paimikara MEKIY CTOMHOCTTA IpPH npunobuBaHe ¥ CTOHHOCTTA Ha
najeka ¢ WINON3BAHE Ha METOAA HAa edeKTMBHIA JIMXBEH NPOUEHT M MHHYC BCAKO HaMaleHue
BejleCTBHE Ha obesnienka H HeChOUpaeMocT. [leuanbure u 3arybure, BB3HUKHANM [PH OTIHMCBAHC,
oBesilenKa ¥ B MPOIEca HAa aMOPTU3MpaHe HA KPeNWTHTO U B3eMAHUATA C€ TIPU3HaBaT B OTHETa 32
AOXOWTE B IEPHO/a HA BE3HHUKBAHETO HM.

TIpaBoOTO Ha JPYECTBOTO a BH3CTAHOBH OT 3aCTPAXOBAHOTO JIHIE WK OT TPETO JIMLE, OTTOBOPHO 34
HaHeceHa Bpe/ia, M3BBPIICHO OT JPYKECTBOTO INIAMIAHE MO 3acTpaxoBaTeled [OrOBOp ce NpU3HaBa
KATO BIEMAHE [0 PErPeC Ha JATATA, HA KOATO C@ YCTAHOBH NPaBoTo HA B3EMaHe.

KaM BOSKa OTUETHA [aTa APYIKECTBOTO M3BBPILBA Npersies 3a HanuHke Ha 0BeKTHBHI OKA3aTENICTBA
3a oBesneHka. Cymara Ha ofe3ueHkaTa ce Onpeens Kato pasmka Mexmy Gamancopata CTOWHOCT Ha
AKTHBA W HACTOAIIATA CTOMHOCT Ha OdakpaHuTe OBICIM Mapuily NOTOLM, JWACKOHTHPaHU ©
TepROHAYANHYS eEKTUBEH JIMXBEH HPOLCHT 32 dunancosus axtus. Cymara Ha obesleHKaTa ce
npH3HARA B OTYETA 32 JIOXOAMTE. AKO B CJIE/|Bal NICPHOL cymaTa Ha 3arybaTa oT ofestieHKa Hamanee H
cnagLT MOxe 1o OOEKTHBOH HAYMH Ja C¢ CBBPXKE CBC cpOUTHE, KOSTO BB3HHMKBA, CIEl KaTo
oBe3leHKaTa € MPU3HATA, NPEIX TOBA NPH3HATHTE 3ary6u oT ofe3ueHka c¢ BB3CTAHOBABAT. Beako
BEcTAHOBABAHE Ha 00E3LEHKA Ce MPU3HABA B OTHETA 3a JIOXOUTE /0 pasMep, B KOMTO OTHETHATA
CTOMHOCT HA aKTMBA HE HAJIBUINABA HErOBaTa aMOpPTH3HpAHa CTOMHOCT, KosTo OM Guna Ha 1aTdara Ha
BEICTAHOBABAHETO, AKO He ¢ GHna npusHaTa 3aryba oT oGesueHKa.

1.20.3 ®uBancoBH AKTHBH, AbPEAHH 10 DACK

(DUHAHCOBM AKTHBY, ABKAHM [0 NAJeK Ca aKkTdBM C (ukchpata wid YCTAHOBHMA AOXOMHOCT M
(prKCHPAH MANEK, KOWTO APYXECTBOTO MMa HAMEPEHHETO 1 BH3MOKHOCTTA /12 NLPIKH 10 NajexK.

TIspBOHAYAHO TE3H MHCTPYMEHTH CE OLCHABAT 10 cHpaBeHBa CTOHHOCT, 33€/IHO ¢ BCHHKM Pa3XOlln,
JIMPEKTHO CBBP3aHM CBC C/ENKaTa Mo nprnoGusane Ha axTuBa. [locneBailoTo UM OTYMTAHE € TI0
aMOPTH3MpaHa CTOMHOCT. [eyanGure ¥ 3aryGure, BH3HHKHANM NPH OTIMCBAHC, obesleHKka H B
npoleca Ha aMOpTU3MPAHC HA TE3W AKTUB, C€ NipU3HABAT B OTHETa 3a JIOXOMMTE B NEpHola Ha
BBIHUKBAHETO HM.

KEM BCSKA OTUETHA JATA IPYXKECTBOTO HIBBPLUBA NPEries 32 HAMUIHE Ha OODEKTURHH JOKA3ATENCTBA
1a 06e3ueHKa HA KPEANTH ¥ BieMaHMsTa. AKO TAaKuBA JOKA3ATENCTBA €2 HamuHHe, oDeslleHKaTa ce
ipp3Hasa B OT4ETa 3a JOXOLHTE. Cymara Ha oOe3leHKaTa Ce ONpPeNeNs KATO pasnuka MEXKTY
6anaHCOBATA CTOMHOCT HA Kpe/IHTe WK B3EMaHETO B HacToAlaTa crodHOCT Ha ovakBaHuTe Gbaewu
napuuEy DOTOLW, JMHCKOHTUPEHM ¢ IMbPBOHARATHHA edeKTUBEH JUXBEH MPOLCHT 33 dbuHaHcOoBUA
arve. AXO B CJEABAI [EPHOZ Cymara Ha 3arybara OT ofe3leHKa Hamanee W CNAZbT MOXe [0
0BEKTUBCH HAYMH 3 CE CBBPIKE ChC CHOMTHE, KOCTO BB3HMKEA, CIEJ KATO obe3ueHKara € npu3HaTa,
npeay TOBA NpU3HaTHTE 3aryéu oT oBesllcHKA €€ BH3CTAHOBABAT. BCAKO BLICTAHOBABAHC HA
obe3lienKa ce IPM3HABA B OTYETa 32 JOXOJMTE /10 pasMep, B KOLTO OTHeTHATA CTOHHOCT HA AKTHBA HE
HA/IBHILARA HETOBATA AMOPTU3MpaHa CTOHHOCT, KOATO 61 UMal HA 1aTaTa Ha BH3CTAHUBABAHETO, AKO
He e Gua Dpu3naTa 3aryba oT obesneHKa. o
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Bemdara CyMH Cca npeﬂcmem B XWISIE Jepa, OCBeH aKo He € MOCOYEHO JIpPYyTO

1. 3mauHEMH CUETOBOIUH MOJHUTHKH, BPOAL/LKCHNE
1.20.4PuBancoOBH AKTHBH Ha pa3nojoxedde 3a nposakoa

(DMHANCOBHTE AKTUBM Ha Pa3MONOeHHe 3a NpoAaxGa ca He/lcpUBATHBHY (DMHAHCOBH AKTUBH, KOUTO
He ca KIacuhMIMpaHH KaTo KPSAMTH 1 B3CMAHUS, HHBECTHIHM, KHPAAHH [0 Najex Wik GrHAHCOBH
aKTHBY, OTYMTAHM 1O CNpaBe/UiMBa CrolHocT. KBM TaX ce OTHACAT NpHIOGUTH JNMXBOHOCHH
JLPXABHM ¥ KOPHOPATHBHY LIEHHA KHIDK3, KAKTO W WMHBECTHIWM B KaIIMTATOBA HHCTPYMCHTH Ha
TIpeUIPHATS, B KOMTO APYIKECTBOTO HAMA KOHTPOTHO WM 3HAMUTENHO y4acTHe.

Tpy WEPBOHAMANHOTO MM TIPH3HABAHE TE C¢ OUSHABAT YIO CHpARCATIMBA CTOMHOCT, KOATO BKJIIOYBA
jateHoTo 3a npuaobuBaHE HA aKTMBA, KAKTO M TpeXWTE pasxoad MO caenkara. Cnen
ITBPBOHAYATHOTO IPI3HABAHE, GUHAHCOBHUTE 2KTHBH, Ha PAa3TIONONCHHE 32 npojax0ta ce OLEHABAT 10
CHpaBe/UIMBA CTOMHOCT Bb3 OCHOBA HA Na3apHU UCHH. Ileuan6ure U 3aryouTe, BR3HUKBALLK B pE3y.ITaT
HA [POMSHA B CIPaBE/UIMBATA CTOMHOCT HA TE3Y AKTHBH CE NPU3HABAT KATO OTACICH KOMIOHEHT Ha
ApYT BeeoOXBaTeH ZIOXOA, C MIKITOUEHHE Ha 3arybuTe oT oBeaneHKa, KOWTO Ce MPU3HABAT B 0THETA 32
noxozaurte. ITpu oTriMcBaHe Ha HMHAHCOBHUS AKTHUB HATPYTAHATA nevyan6a win 3aryda, NMpH3HaTa Npex
TOBA B COGCTBEHNS KaNNUTall, ¢ 0T4}|Ta B OTIETA 32 JOXOHTE.

KM Beska GANAHCOBA 1aTa ce NpaBM TPELICHKA 33 Hamuuue Ha OOeKTMBHM J0Ka3aTencrsa 3a
ofestierka Ha (MHANCOB aKTMB URM HA rpyna oT (MHAHCOBM AKTHBU. Koraro uma 00eKTHBHH
JIOKA3ATENCTRA 32 06esleHKa i (UHAHCOBMAT aKTHB ce 06e3LCHN, BCHIKA MPUXOIH WY pasxoin OT
ofe3ileHKA HATPYIIAHH O MOMEHTA Ha 00ealicHKATA B COGCTBEHNA KalluTall, C& IPU3HABAT B OTHETa 32
noxoapTe. Cymara Ha HATpyNaHaTa nevanta win 3ary6a, KoATo ce H3BDKAA OT cOOCTREHNS KanKTan U
ce NpUZHABAa B OTYETa 3a JOXOJWTE, € pasiuKaTa MemIy lCHarTa Ha npunobupane (HETHO OT
[IOralleHus Ha [MABHMIATA ¥ AMOPTH3AINMS) ¥ TEKYIIATA CIPABE/UINBA CTOHHOCT, MUHYC sarybara or
ofeanenKka Ha (pUHAHCOBMS AKTHB, NPH3HATA TpENH TOBa B Mevanbara WM saryOata. 3ary0ure oT
ofeslieHKa, MpWU3HATA MOBHPBOHAYAIHO B OTHeTa 33 Jjoxoaure, 3a buHAHCOBHTE aKTHBH,
KracHbUIGPAHH KATO Ha PA3IOIOKEHHE 33 MpoAxOa, ce BR3CTAHOBABAT MO PasliiueH HAMH B
3ABHCHMOCT N/l MHBECTULIMSTZ € B KANMTANOBH HIM JLJITOBHM MHCTPYMEHTH. AKO B TOCHeBAIN
Nepyoj CpaBe/UIMBaTA CTOMHOCT HA TE3M aKTHBH, HAPaCHE M HApacTBAHETO MOKeE 0DEKTUBHO J1a ce
CBBPIKEG ChC CHOWTHE, HACTHOWNO CJie/l NPH3HABAHETO Ha 3arybara OT obe3uecHKa, 3arybata oT
ofe3neHKa NP KAMWUTATIOBUTE HHCTPYMEHTH €€ BB3CTAHOBABA B JpYr BceoOXBAaTEH HOXOA, 4 MpH
IBITOBHTE MHCTPYMEHTH — B OTHETa 34 HOXO/IHTE.

1.20.5 /ipyra MHBCCTHIAM B KANETAJIOBA HECTPYMEHTH

Kato Jpyrd MHBECTHLMM B KAIWTANOBM HHCTPYMEHTH JIpYXKeCTBOTO KIacHQUUIFpa HHBECTHIMH B
KAMMTAI0BH MHCTPYMEHTH, KOMTO HAMAT KOTHPAHA Na3apHa LieHa HA aKTUBEH fna3ap. MIHBECTHUMM BEB
(hHAHCOBH HHCTPYMEHTH, YHATO CHPABEJIMBA CTORHOCT HE MOXE /@ Obae HAIeXAHO ONpeae/IeHa ce
OLEHSABAT ITHPROHAYAJHO W TIOCAEABALIO 110 1IeHa Ha IpuaobuBaHe.

1.21 TIpEENEN 32 OLEHKA N0 COPABE/IABA CTOHHOCT

CnpaBenmBaTa CTOMHOCT Ha (JUHAHCOBWTE MHCTPYMCHTH C€ ONpPE/Ies Ha 6a3a na3zapHU KOTHPOBKH Ha
1LIeHaTa UM KbM JIaTaTa Ha oT4eTa 3a (JHHAHCOBOTO ChCTOAHME, Ge3 B Hes Jla C¢ BKIOUBAT PasXOnuTe
IO OCBHINCCTBARAHE HA CACAKATA. B Cliyuaii, 4e TAKMBA KOTHPOBKY HE CBIICCTBYBAT, ClipaBenIMBaTa
CTOMHOCT Ha (MHAHCOBMTE MHCTPYMEHTH C€ OIpefeNs 4pe3 LeHooOpasyBal MOJENH WM 4pes
TeXHMKH HA JUCKOHTHPAHE HA NAPHIHHTE MOTOLM.
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By CyMH ¢a PE/ICTaBEHH B XIS JIeBa, 0CBEH aK0 He € TIOCOUeHo APYTO

1. 3maudMA CYETOBOJHA NOJRTHKH, HpOAbLDKEHEES

121 IlpuAnun 3a oNeHKa Mo CRPaBefIuBa CTOHHOCT, MPOAbIKCHAC

B ciyuauTe Ha W3MON3BAHE HA JWCKOHTHDAHH IapUIHE 1OTOLM, TPOTHOZHUTE Obacy NapuiHH
HOTOIM ¢€ ONpeleNsT Ha 6a3a Hali-TOHATA MPSICHKA Ha PHKOBOJICTBOTO, & KATO JHCKOHTOB daxTop
Cce MpuUIara rasapHUAT MPOLCHT KbM JaTaTa Ha oTueTa 32 (PMHAHCOBOTO CHCTOAHME, MPHIOKUM 33
MHBECTHIMS ChC CXOJHU YCIOBHA M XapaKTePHCTAKU. TIpx M3MON3BAaHE Ha MOJIENH 34 ONPENCIANe Ha
eHATa, NaHHWTC ca GasupaHK Ya [a3sapHy MIMCPHTEIH, aKTyalHM KbM JaTaTa Ha oTHera 32
(pUHAHCOBOTO CLCTOSHUC.

CripaBeyIUBaTa CTOHHOCT H2 AEPUBATUBUTS, KOMTO e ca THPryeMy Ha azapa ce Onpenelid KaTo cyMa,
xosro JpyxecTROTO O1 MOMYYHIO KM ILIATHIA 32 TIpeKpaTABaHe Ha JOropopa KhM 1aTara Ha oT4eTa
3a (JMHAHCOBOTO CHCTOSHHME, TIPEABUL CHINECTRYBAIMMTE Na3apHu YCIOBHA H [IATEHKOCTOCOOHOCT HA
HetfAuTe KOHTPAreHTH.

1.22 Ornuacpage Ha (EHEARCOBN AKTHBH

JlpyKecTBOTO OTMACBA (PUHAHCOB aKTHUB (wu 9acT oT PUHAHCOB AKTHE, KOTaTO TOBA © NPUITOKHAMO),
xoraro:
»  JIOrOBOPHHTE NpaBa BBPXY MAPUIHHTE NOTOLW OT AKTHBA €4 M3TEKNV;
> IpYXeCTBOTO € 3arasmiio NPaBoTo 3a (OTydaBaHe Ha napudHETe TIOTOLM OT aKTHBA, HO € MOENO
JOTOBOPHO 3aL/DKCHHE 33 IUAINARE Ha BCHIKH chOpany MApHMHH MOTOLH, Ge3 CHILeCTBEHO
OTJIaraHe, Ha TPETA CTPaHa IO C/ILNKA 34 NPEXBBPIIAHE,
> IPYKECTBOTO € MNpPEeXBHPIWIO JOrOBOPHHTE Mpapa 34 noNyuasane Ha TapUuHUTE MOTOUM OT
aKTHBA, [PH KOETO:
- JpyXecTBOTO € NpEXBLPIWIO B 3HAYHICIHA CTCTCH BCHUKH PHCKOBE M NON2H OT
coBCTBEHOCTTa BBPXY (PUHAHCOBUSA BKTHB; WIH
- JIPYXECTBOTO HMTO € MpPEXBBPINIO0, HHUTO € 3amasuiio B 3HAYMTENHA CTCTEH BCHYKH
PHCKOBE 91 M3rO/i, CBhP3aHH C aKTUBA, HO © 3aryGuio KOHTPOIl BBPXY HEro.
Ilpn ornmcease Ha (MHAHCOB AKTHB HA PasHONONCHHC 3a pnpojax0a HATPYNMAHWAT 33 HEro
NpEOLIEHBUCH PE3EPB Ce H3BWKNA OT coBcTReHMs KAIATA M C€ IPYM3HABa B OTUETA 32 IOXOIUTE.

1.23 IIpeacrassane Ha HeTHa Oasa
(DUHAHCOBKTE AKTHBY K [ACHBY MOTAT Ja Ce NPEACTABAT HETHO B OTHETA 32 JIOXO\MTE TOTABa H camo
TOraRa, KOraTo JApy:ecTBoTO ¥Ma MPaBHOTO OCHOBAHUE /13 HETUPA CYMMTE 1 ¥Ma HaMepeHWe KWK Ja

M ypeau Ha HCTHa faza WM fa peaTH3Mpa aKTHBA U Ja ypeau nacusa EIHOBPEMEHHO € TOBA.

TpyxonMTe W PasxoiuTe MOTaT ja ce OPEeACTaBAT Ha gerHa 6aza, caMO aKo Ce€ IIO3BO/ABAa OT
CHYETOROJHMTE CTAHAAPTH WIM aKO BB3HUKBAT OT noao6HA NO XapaKTep TPaH3aKLMH.

1.24 3acTpaxoBaTeJHE M APYFH BieMAHAN

3acTpaxoBaTeHKTE M APYIY B3eMaHud C¢ OTUMTAT [0 1eHa Ha DpujoOMBaHE HAMANEHH ¢ Pa3XOfl 32
oBesnenKa. PasxonuTe 3a 0GealeHKka Ha HechOupaeMy B3GMaHUs Ce NPU3HABAT B OTHETA 34 DOXOJMTE.

1.25 Tlapaumu cpeacTsa H HapUIHA eKBABAJICHTH

Hapmnnrre CpenacTsa K EKBHBAICHTH BKJIIOYBAT napd B Kaca, 1o pasnnama’rennu CMETKH ﬂ\ﬁaﬂlﬂd 41
[ENOUTH ¢ naaex g0 90 axu. ol ~
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BoHarr CYMH ca upencmne}m B X404 JICBA, OCBEH axo HE € HOCOUCHO J]pyT‘O

1. 3HAYEMHE CUCTOBOJHH MONATHKH, npoxLGKEHHE

1.26 IIposu3mn

JlpyKeCTBOTO NPU3HABA NPOBY3UA, KOraTo MMa [PaBHO WIK KOHCTPYKTHBHO 32/ AB/DKEHHC, B pesynTar
2 MUHQIM CHOMTHA ¥ € BEPOSTHO, Te 34 NOracABAHCTO My [ © HeoBX0MMM H3XO/AII apHYeH MOTOK.
Ako edeKTHT € CHIISCTBEH, NPOBUBMHTE CC ONpENIEIAT upe3 AUCKOHTUPAHE Ha ObAeIyTe NapHIHH
JIOTOLA © JAMCKOHTOB IPOIEHT Ipel AAHBHHO o6arane, KOMTO oTpa3siBa TEKYLATa Na3apHa oleHKa
23 CTOMHOCTTA HA TIAPHTE BBB BPEMETO H crienduHHKUTE PUCKOBE 33 ChOTBETHHA [ACHB.

127 T1proBcKH H APYTH 3aTb/IKeHAR

THLProBCKUTE H APYTH 33/ {BJDKEHHA CE OTTHTAT IO NeHa Ha npuaobuBaHe.
1.28 loxoan Ha NepcoRaIa

1.28.11L1anoBe ¢ JedyunApanA BEOCKH

Tnan ¢ feduHEpaHA BHOCKM € IUIAH 3a JOXOJM CIEJI HAITYCKAHC, crope KoifTo ApYXecTBO TUialna
BHOCKM Ha JpYTO JMLUE W HAMA HHKAKBA IPAaBHU W KOHCTPYKTHBHM 3aj(BIDKCHMS Ja IUIalld
NOMBJHMTEIHM cymM cnel ToBa. IlpamuTencreoro Ha DRIrapus HOCH OTTOBOPHOCTTA 34
OCHMTYpABAHETO HA MEHCHH TO [UIAHOBE 33 AeMHEpaHd BHOCKM. PasxojuTe MO AHTEKMMEHTZ HA
JIpy»xecTBOTO 1a TIPEBEXK/A BHOCKY MO IUIaHOBETS 32 AehMHUPAHN BHOCKH, CE IPU3HABAT B neuancy u

3arybu TEKyIo.

1.28.2IL1anoRe ¢ AeanApANE XOX0AH

ILiaH ¢ fedMHUpaHA TOXOAM € IaH 32 AOXOJM CIC/L HalTyCKaHe, pasiutieH OT MJlaH ¢ neuHUpaHH
suockn. HeTHoTo 3aappkenye Ha JIpy:KecTBOTO 34 IUIaHOBE © neuuupany JOXO/M C& M34UCIIARA KATO
ce MpOTHO3MPA CyMaTa Ha OBACIINTE NOXO/H, KOHUTO CITY>KUTENMTE ca IPUAcSHIM B 3aMAHA Ha CBOUTE
yCIyrd B TEKYLIHS M NPEIXONHY NEPHOAM; 1 TO3H JIOXOX ©& JAMCKOHTHPA, 33 Ja CE OTPeJIeNH HEeroBaTa
HacToAIA CTOHHOCT.

JIpYKECTBOTO MMa 3a/B/UKEHME 33 M3MUIAMAHE Ha A0XON NpH HAyCKAHE HA TE3W CBOM CJIYMHUTCIH,
KOKMTO C€ NIEHCUOHMPAT B CHOTBETCTBHE € M3HCKBAHWATA HA HIl. 222, § 3 ot Konekca na Tpyna (KT) B
Brirapus. ChobpasHo Tesu pasnopeaby Ha KT, npu npekpaTsBaHe Ha TPY[OBHsS J0rosop Ha
CITyKUTE] NpUACOHI NpaBo HA NMEHCH, paBoTONATENST My M3IUIAIIA OOE3UIETEHUE B PasMep Ha ABC
MeceuHy GpyTHH paboTHu sannard. B ciyuald, ue pabOTHMKHT WITH CITYKHTEIAT M3 HATPYNaH CTaX OT
10 1 MOBeue roMHE KbM NATATA HA EHCHOHMpaHe, OGS3MIETEHUCTO € B PasMEp Ha LECT MEceutH
6pyran paGorhu 3amnatd. KeM natata Ha Oruera 33 (PMHAHCOBOTO CBCTOAHWE DPBKOBOJICTBOTO
OlleHsBa NPHOGIM3NTENHMS PasMep Ha MOTCHLMANHWTE PAsXOMM 33 BCHMKH coyxurtend Ha Oaza Ha
JOKIAJl, U3TOTBCH OT aKTIOEP 4pes M3NONBBAHETO Ha METO/IA HA MIPOrHO3HUTE KPSAUTHU eIVHHKIIH.

JIpyecTBOTO NpPH3HABA BCHUKH AKTIOSPCKH [euan0M | 3aryGH BE3HAKBANM OT IU12Ha 32 Je(QURUpaiH
JIOXO7I B PAIXOJIA 38 [IepCOHaa B nevantu u 3aryoH.

1.28.3loxonm npA NpeKpaTHBane
Jloxonu Npu NpEeKpaTABaHE Ce [PU3HABAT KATO PasXoJ, KOraro JIpyKeCTROTO Ce € aHraxupana scHo,
Ges peaTHa BE3MOMHOCT 38 OTKa3, ¢ oduupaied nozpoGeH MaH, ¢ KOWTO WM 12 NPEKpaTH paboTHH
OTHOICHHA NPeIH HOPMATHATA JaTa HA TEHCHOHMPAHE, HIM 13 NpElOCTaBH ofezlereHla OpH
npexpaTsBade, B PE3YNTAT Ha NPS/UIOKCHUE, HANPABeHo 3a HacepuaBaHe Ha J0GPOBOIHOTO
namyckare. JIoxo/m npu NpeKkpaTsBaHe 3a JOGPOBOJIHO HATIYCKAHE ca MPH3HATH KATO PAsXol, aKo
JIpy»kecTBOTO € OTIpPaBIIa OPUIMATHO TIPEICKCHUE 32 Z0GpOBOJHO NPEKPaTABAHE, H € BOPOATHO, Ue
o(eprara me Guae MpueTa, a GPOAT HA NPUEIHTE MOKE 13 €& OLCHH HajexaHo. Axo obestnerenus ce
IBDKAT 3a MoBeue oT 12 Meceita CleA Kpasd Ha OTHETHMA NCPUOA, T¢ CC AUCKOHTHpPAT A9 TAXHATa
HACTOAIIA CTOMHOCT. ;
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BCH4KY CyMHM €2 IPEICTaBEHH B XL JIEB3, OCBEH aKO HE € OCOHeHO Jpyro

1. 73mauaMA cIETOBOIHH HOJIATHKH, NPONL/LKEHAE
1.28 Jloxoa: HA NEPCORAIA, NPOALIKEHAC

1.28.4KpaTKocpouHE J0X0AH B HACTH JANA

3aTBICKCHMA 33 KPaTKOCPOUHWTE JIOXOW Ha HACTH JIMIA CE OLECHABAT 110 HeAUCKOHTHpaHa 0a3a u ca
OTHETEHH KATO Pa3Xxojl KOTaro CEBbP3aHMTe ¢ TAX YCIYTH ¢e MpefocTaBiT. Iacue ce mpusHaBa 32
CyMaTa KOSTO Cé Odakpa fa Obc W3MAATeHA MO KPAaTKOCPOdeH foHyc B Hapy WM IUIaHOBE 3&
pasnpesieNienye Ha neuan6ata, ako JIpy)xecTBOTO MMa MPABHO WK KOHCTPYKTHBHO 3alh/DKEHHE Jia
3AIUIATH T23U CyMa KATO PE3yNTaT OT MHHA/IM YCIYTd, IpeJOCTABEHH OT CITYXUTE, 1 32/IBIDKEHHETO
MOJKE /13 CE OLIeHH HANEHIHO. JIPY)KeCTBOTO NPU3HABA KaTO 3a(k/IKEHUE HEIUCKOHTHpaHAaTa CyMa Ha
OLIEHEHWTe PasXxo[v 10 IUIATeH roAMIIeH OTIYCK, OYaKBaHu Jia GBAAT 3aIUIaTeHd HA CIYXUTENTe B
3aMsHa Ha TPY/a MM 33 W3IMMHAIHSA OTHETCH MEPHOA.

1.29 OTuuTane Ha XOroBOpH Ho GAHAHCOB JH3AAT

JhusHHrOB JOTOROP c€ KiIACH(ULMPA KATO (MHAHCOB, KOTATO PUCKOBETE M W3TOAUTE, CBHP3AHH ChC
cOBCTBEHOCTTAa BBPXY AKTMBA B 3HAYMTENHA CTCNSH CE NPEXBHPIAT BBPXY HACMATEI. Benuku
OCTaHAJIM JIOFOBOPH C€ KITACH(PMIMPAT KATO ONepaTHBEH JIM3UHT .

AKTHBHTE, IPUAOGHTY upe3 (UHAHCOB NM3MHT, CE IPU3HABAT M0 TO-HHCKATA OT TAXHATA CIIPABEIUBEA
CTOMHOCT KLM JaTata Ha NMpHuobuBaHe WIM HACTOAINATA CTOMHOCT Ha MUHMMANHHTE JIM3HHIOBM
rnamanus, ChHUIECTBYBAIIOTO 3aJLDKCHHE KbM IM3MHIOJATENs C€C TpEJCTaRs B OTHETA 32
(PMHAHCOBOTO CHCTOSHHE Ha JIpY:KECTBOTO XaTO JApPYTH 3ATRIDKCHHA. Cres  IbPBOHAYANHOTO
NpU3HABAHE AKTHBET CC OCUCTOBOMIABA B CHOTBETCTBUE ChC CHCTOBOIHATA MONHTUKA, [PUIOKUMA 32
TO3H AKTHB.

1.30 Mexaysapoaaa craHjaprd 3a ¢mnHAHCOBA OTHeTHOCT (MC®O) n pasacHedus
(KPMC®O), ogofpenn 3a npniarane or EsponefickaTa KOMHCHS, KOHTO Oli¢ He €2 B CULIA KbM
AaTATA HA 0TYeTa 332 (HHAHCOBOTO CHLCTOAHAE

Onpezenesy HOBA CTAHAAPTH, NPOMEHHM B CTAHJAPTH M pa3iCHEHMs, KOMTO ILC BIIC3HAT B CHIA 34
dunancosu meproay 3amousamp ciex | smyapu 2010 r., ne ca funM NPUIOKEHH MO-PAHO MpH
JI3TOTBAHETO HA TO3¥ (PMHAHCOR OTYET. PLKOBOACTBOTO HE OYAKBA Te3d GBJCIIM NPOMEHHU 1A 3aCErHaT
tuHaHCcOBUA OTUET Ha JIpy:KECTBOTO.

Joxymenmu usdadenu om CMCC/KPMC®O, xoumo He ca 0000penu 3a npunazane om EK:

PLKOBOACTBOTO CHUTA, Y€ € MOAXOLAINO Ja OTOCNEeKH, e CleJHUTe PEeBH3HPAHH CTAHAAPTH, HOBH
Pa3SCHEHHS ¥ IPOMEHH KM CHINECTBYBAIIM CTAHAAPTH, KOHTO KbM OTHETHATA AaTa Ca BEUC U3AalIeHu
or CbBera o MexayHapomuu cuetosofnu cranpapTi (CMCC), sce ome He ca Gunu omobpeHy 3a
npuiarase oT EmponeiickaTa KOMHCHS M CBOTBCTHO HE Ca IIPHIOXCHH OT JlpyxecrBoTO INpH
HBrOTBAHETO Ha TO3W (yHaHcoB oryeT. JlaTuTe HA BIM3aHE B CHIA 32 TAX L€ 32BUCAT OT PEINCHUETO 34
npunaraHe Ha EsponeickaTa KOMHCHS.




3J1 EBPOMHC AJ{

BEJIEXXKY KbM @UHAHCOBHA OTYET

3A TOJIMHATA MPUKJTIOUBAILA HA 31 JJEKEMBPY 2010

BCHUKH CyMA C2 IPCACTABCHH B XWILA/H JCB, OCBEH aKO He € IOCOTEeHO ApYTO

1. 3Ea9MMBA CUECTOBOAHH NOJRTHKH, IPOIHJDKEHHE

130 MexxyRapogaR cranjapra 32 JanaBcoBa OTIETHOCT (MC®0) u palscienns
(KPMC®O), of00peny 3a mpraarage or Esponeiickara KOMUCHS, KOMTO Oomi¢ He cA B CHIA KbM
JATATA HA 0T4eTa 33 PHBABCOBOTO ChLCTORHAE, NpoIbJiKende

e MC®O 9 Dunancosu UHCIMPYMEHMU (uzdaden noemepu 2009) u Jonvinenun KoM
MC®O 9 (uzd0adenu OXKmMOMEpU 2010) smaar B cana ot 1 sayapu 2013 r. u MOXe 5a
MpoMeHAT KiacupuKalMsTa H olenkata Ha (UHAHCOBM HHCTPYMEHTH. PasmMepsT Ha
IOTEHLMATHMA eeKT He € Onpe/ie/ieH I0Cera.

e Viamenenns 8 MC®O 7 Qunancosy unCmpyMenmu. Onogecmagane (U30a0eHu OKmomspu
2010) B cana ot 1 tom 2011 r. — ppKOBO/CTBOTO HE OHAKBA TE3W MPOMEHH [a 3aCETHAT
(puHaHCOBHS OTHET Ha Jlpy»ecTBOTO.

e Uamenenms ® MCC 12 Orcpouehn JaHBIA BuacranosaBade Ha 0a3oBUTE AKTUBH
(v3pajicHH JICKeMBPH 2010) B cuna oT 1 sHyapu 2012 — PHKOBOJACTBOTO HE OHAKBa TE3N
IpOMEHHU /13 3aCCTHAT (UHAHCOBYA OTHET HA JpyKecTBOTO.

e Uamenerus B MCOO 1 Cuwmia Xunepuuanus u npemaxeane Ha uxcupanume oamu
npU NLPEOHAUATHO NpUNAANE (M37ancHs ACKCMBPH 2010) B cuna ot 1 tom 2012 -
PBHKOBOJCTRBOTO HE OUKBa Te3H IpOMEHH /d 3aCerHaT PMHAHCOBAA OTHET Ha JIpYECTROTO

MopoGpenus 8 MCPO 2010 (w3nanenn anpun 2010), B cuna oT PATIHHA IaTH, 110 IPHHIAT
ot 1 sHyapu 2011 . — PKOBOACTBOTO HE 0UAKE2 TC3H IIPOMEHH JIa 3aCErHAT (PUHAHCOBHA
orueT Ha JIpyxecTBOTO.

2.CHueTOBOHA OPENCHRA
2.1 CuerosopHnA I0MYCKAHHAN 33 001110 3aCTPaxX0BaHEe

peuenxure Ha JIpyXeCTBOTO 32 OpSASBERMTC H Henpe/sBEeHNTe NPETCHIMHM ¥ ONPENeIAHeTo Ha
3aCTPaxXOBATENHUTE PE3CPBM M BE3CTAHOBMMATA croffHocr Ha Jena Ha IIpe3acTpaxosarend Ce
npernexnar 1 0GHOBABAT MOCTOAHHO, KATO KOPEKIHKTe OT TO3U MPErJIEN €& OTPasABaT B oTyera 3a
noxoauTe Ha JIpy:ecTeoTO. IlpouecsT ce OCHOBABA Ha OCHOBHOTO JOMYCKAHE, Ye¢ MUHAIHAT OIHT,
KOpHrupaH ¢ e¢exra OT TEKyIHTe ofCTOSTE/ICTEA ¥ TEHACHLMH, € MOJXOAAmA OCHOBA 34
npeapmiKIaHe Ha edekra o GpaenwTe cHOuTHA.

2.2 Orumrane Mo cerMeHTH

Jpy»ecTBOTO HE OT4YHTA uHGopMalps [0 ONEPATUBHU CETMCHTH, Tl XaTo mpeodnafaBama
W3TOYHHK HA PUCKOBE W BB3BPBHIMACMOCT € 060 2acTpaxoBaHe, HAMA e[JiH OTNENCH BRHUICH KIUCHT,
MpPUXOAMTE OT KOWTO 12 BBAM3AT Ha MOBEHC or 10%, KaKkTo U APYXKECTBOTO M3BBLPIIBA CBOATA
IEMHOCT HA TEPUTOpHMATA HA CTpaHaTa. Axo B Gpieme TO3HM (axT ce MPOMEHH H JPYKECTBOTO
npencTass BeB (HHAHCOBUTE CH OTHCTH OTepaTHBHH CETMEHTH, TO T¢ LIe OpEaT OIpeleNeHd M
TpeJCTABEHM B ChOTBETCTRUE ¢ H3UCKBAHUATA Ha MC®DO 8 Onepamiugri ce2Menmy.




3]1 EBPOYIHC AJL

BENEXKHU KbM GUHAHCOBHA OTUET

3A TOJIMHATA ITPUKITIOYBAIIA HA 31 MEKEMBPH 2010

BCHYKN CyMH Ca IPEICTABEHH B XIISUIHA JIeBa, 0CBEH aKo HE & TIOCOTEHO ApYro

3. Yupasienne AA 3aCTPaX0BATEIRAN PUCK
3.1, esin 1 HOJIMTHKE HPHA yIpaBIcHAe HA 3acTpAX0BaTe s PECK

OCHORHATA 3aCTpAXOoBaTeNHa JCHHOCT, M3BLPIIBAHA OT JIpy>KecTBOTO, € /4 IOEMa PHCKA OT 3aryba ot
NHMNA M OpraH3aiuy, KOMTO Ca NPCKH cyGexTu Ha pucka. Takusa pucKkoBe Morat JAa obaar
CBbP3aHU C HE/BIDKMMO MMYIIECTBO, OTTOBOPHOCTH, JKHBOT, AIOMONYKY CBC 31pPABEeTO, (PUHAHCOBU
WK IPYTH PHCKOBE, MPOM3THYAMM OT KAICHO 3aCTPAxXOBATeNHO cnbuTae. JApyHKeCTBOTO & MIMOKEHO
Ha HECHTYPHOCT, CBBP3aHa C BPEMETO H Pa3mepa Ha IETHTS Ho norosopa. JIpy»ecTBOTO CBIIO Taka €
JANIOIKEHO HA NA32PeH PHCK HpPes 3aCTPAXOBATENHITe 1 MHBCCTUIMOHHITE cu feiiHocTH. Jipy:KecTBOTO
YIpaRIABa 3aCTPAXOBATENHIA CU PUCK UPe3 OrpaHIHCHIA Ha 3aCTPaxOBATE/IHATE JIMMUTH, TIPOLICYPH
3a onoOpsBaHe Ha TPAH3AKIMM, KOMTO BKIIOUBAT HOBHM NpOAYKTH WIA KOMTO HAJIBUINABAT
OnpeneneHUTe JIAMWTH, METOMA 34 neHooGpasyBane, [EHTPATMIUPAHO  yNpaBieHue Ha
TPe3acTPax0OBAHETO W MOHWTOPHHI HA BEIHUKBAIIMTE BHIPOCH.

JIpy’xecTBOTO H3MNO3BA HAKONKO METOAA 32 OLCHKA M KOHTPOT Ha 3aCTPAXOBATENHMUS PHCK KaKTO 32
WHIMBUIYaJHUTS BUJOBC 3aCTP2XOBAHM DPMCKOBE, Taka M 34 o6mpTe puckose. TeopuaTa Ha
BEPOATHOCTTA C¢ INpwiara IpH reHooOpasyBaHeTo M MPOBM3WPAHETO HA noprdeiina o1
320TPAXOBATENHY NOTHIM. OCHOBHUMAT PHCK C& CHCTOHM B TOBA ye YECTOTATA W pasMepa Ha LICTHTS
HAJXBBLPIAT OUYAKBAHMTS. 3JaCTPaXOBATENHHTS cHOMTHA ca NpOM3BONHM [0 CBOATA MNPHPOAA M
neficTeurenHuaT Opodt W Mamab Ha CHOMTHATA Npes BCAKA EfHA roguHa MOMKe [a Bapupa oT
OUAKBAHUTE, H3UUCICHUTE upe3 oOMUaiiHKMTe CTATHCTUHECKN TEXHHUKH.

3.2. Ctpareras mo CKI04BaHe HA NOMHNETE

Crparerusta na J[pyecTBOTO 32 CKIIIOUBaHE Ha NOJIMIH MMa 32 1)l TIOCTHIaHeETo Ha pasHoobpasue,
3a a2 ce OCKWrypu OanadcupaH moprdgeiin, u ce O0CHOBaBA Ha OJAM noprdeiin oT CXOAHM PHCKOBS
HAKOMKO FOJAHHA MOAPEN, KOITO KaTO TAKLE Ce 04aKBa JIa HAMATK BApHAUUWTE B pesyrTaTa.

CrpaTeryara 3a CKJIOYBAHE HA MOJHMIM € NpPEACTABCHA B rOMMIUHKAS OM3HECIUIAH, KOMTO BKIIIOHMBA
KIACOBETE GMBHECH, KOMTO Ce 34CTPAXoBaT. TasW cCTparerMi ce Npunara KeM OTACIHUTO
3aCTPEXOBATE/IHH NOCPEHMUIM NOCPENCTBOM noApoOHK MHCTPYKIMM 32 CK/LIOYBAHE HA NOIUIM, KOUTO
BKTIOMBAT JTMMHTH, KOMTO BCEKH MOCpeaHMK TPAOBa Ja Ccria3sa Cnopea kiaca v pasMepa Ha GusHeca,
TEPUTOPHSTA M OTPACHIA, 33 3 NOCTHIHE MOAXOIAINO HUBO HA puCka B paMKuTe Ha noprdeina. B
FOJLAMATA CH YACT AOTOBOPHTE M0 0OMIO 3aCTPAXOBAHE €A FOUITHHU K 3aCTPAXOBATEINTE UMAT [pABOTO
18 OTKAKAT HOAHOBSBAHE WA A NPOMEHAT YCTOBHATA Ha I0TOROPA NP MOAHOBABAHETO MYy.

3.3. IlpesacrpaxoBaTe/iia CTPaTeras

JIpyKecTBOTO NPE3ACTPAXOBA HACT OT PHUCKOBETE, KOMTO 3AILCEa, 33 14 KOHTPONMPA SKCHIO3ULMUTE CH
KBM 3ary0M M [a 3amMTaBa KANWTANOBATE CH PeCYpCH. JIpy’KecTBOTO € CKIIOUBA MPONIOPUKOHANCHH
Npe3acTPaxoBaTe/IcHM  JIOFOBOPH 34 OCHOBHHTE OuzHeC JMHMM M HENpoNOpPLMOHAIIHM
Ne3aCTPaXOBATeIHH JIOTOBOPH 3& TOJIGMUTE OTTOBOPHOCTH A KaTacTpOU4HH PHCKOBE, 32 1a HaMAIH
ernaTa excrosmims. OCBeH TOBA, HA 3aCTPAXOBATEIMTE € Pa3pelleHO [a CKIIOHMBAT JOTOBOpH 33
(haKyITATHBHO NpPE3acTPaXOBAHE DPU OMPEACICHH cnenmduuHu ofcTosTeNICTRA. BeHuku qorosopu ca
npeAMeT Ha MpeABapHTeNHO ofobpeHue M obmara cyma 3a (aKyITATHBHO LPE3acTpaxoBaHe ce
Habmoaasa oT PBKOBOICTBOTO.

[MacHBHOTO NPE3ACTPAXOBAHE CHABPKA KPENMTEH PMCK M axTUBHTE M0 TpE3aCcTpaxoBate ce
OCUETOBOASBAT KATO CE W3BAAAT pasxof|Te 3a OOe3UeHKM B pe3yNraT Ha ciydan Ha
HeIIATESKOCIOCOBHOCT 1 HechBupacMi cymMu. JIpyKeCTBOTO CIILIOYBA 3ACTPaXOBATC/IHUTE I0TOBOPH C

HeCBBp2aHH MPe3acTPaxoBaTeny ¢ LeN KOHTPOAUpaHE HA EKCTO3HIEATE 38 enenﬂ\a_nhu 3arybu or
eqHo chOuTHE. I v B




3] EBPOVHC AL

BEJIEXKH KbM ®VMHAHCOBUSA OTHUET

3A TOJMHATA [IPUICTIOUBALLA HA 31 EKEMBPH 2010

Bouuxy CyMH ¢2 IPEACTaBeHN B XUILAZM JICB3, OCBEH aKO He ¢ MOCOTeHo APYro

3. VpasJieHHe H 32CTPAXOBATCIAMT PHCK, NpOXhJIKERHE
3.4. Veaosnag HA 38CTPaxoBaTeIHAETE A0roBOpH

Y CJIOBUSITA HA 3ACTPAXOBATEIHKTE JOrOBOPH, KOMTO UMAT MaTepHaneH edexT BbpXy Cymara, BpeMeTo
¥ HECHTypHOCTT2 OT GBJemy rnapyiHy NOTOIW, FIPOMSTHYAMTA OT 3ACTPAXOBATEIHUTE JIOTOBOpY Ca
pAIOKEHH No-gony. JIpyKecTBOTO paboTu N0 YTBBpACHIA cmachK Ha KomucusTa 32 GUHAHCOB HAA30P
C pa3pellcHH 3aCTPAXOBKH, KOUTO €a rpynupany B 18 rpynu. OneHKATa 332 OCHOBHUTE NPOAYKTH Ha
JIpy»keCTBOTO M METOIMTE Ha YNPARICHHE HA CBBP3AHMATE ChC 3ACTPAXOBATENHHTE IPOTYKTH PUCKOBE
ca NMpeJCTaBeHH KAaKTo Cle/1Ba:

3.4.1. O6mo3acTpaxoBaTeJIHE JOTOBOPRE — ApTOoMOOHIHO 3aCTpaxoBale

31 Espounc” AJl cimousa 3aCTpaxoBKH  ,Kacko”, .l painatcxa OTTOBOpHOCT®  Ha
ABTOMOGITMCTHTE, ,,3¢nena Kapra® 1 ,,3/0nonyka Ha MECTaTa B MIIC” 3a baurapus 1 gyx0OuHa.
TloKpwBaHUTe PUCKOBE OOXBAIIAT B HAB-TEIHA CTENEH HYXIWTE OT 3aCTPAXOBATENHO IOKpUTE HA
coBcTReHHLITe, To3BaTenuTe B aepxarenure Ha MIIC. TepuropuanHaT 00XBAT Ha 3aCTPAXOBKUTE
pioouBa nina Espona. M3shpiiBa ce CTPUKTHA CeNCKIMA HA pUCka upe3 GYHKUHOHUPALIATA CHCTEMA
32 W3/IABAHE M CHXPAHABAHE HA HHOOPMALIATA 33 CKIIOUEHHTE 3aCTPaxOBATENIHK JOTOBOPH.

3.4.2. OGmosacTpaxoraTeEn aorosopu — Kacko

Jipy'KeCTBOTO CKIKOBA 3ACTPAXOBATENHH JOrOBOPH 3a 3actpaxoBka Kacko Ha MOTOpHM YPCBO3HM
cpefcTa. 3acTpaxosxara Kacko Ha ABTOMOGIIMTE 3acTpPaxoBa MPEBOSHMTEC CPEACTRa Ha
3acTpaxoBaHWTE WM CPelly IICTH, NpHHHHEHH OT ITLTHOTPAHCIIOPTHO TPOM3IIECTBUE, TPHPOIHO
GencTBUE WM IOYMMIUICHM JeliCTBHA Ha TPETH JMIA, KaKTo H kpaxfa. BraspriiacMocTTa Ha
KANATANA [PH TO3W NPOAYKT MPOM3THHA OT oBIUTE MPEMIH, HAYUCIIABAHU HA 32CTPaXOBAHWTE JIULIA
MUHYC CYMHATE, 3aIUTAIAHM 32 TIOKPHBAHETO Ha MCTH X pPasXoM, HadKcIIeHH OT J[pyKecTBOTO.

C16uTHeTD, KOSTO NPeAU3BHKBA METH M0 apToMOofMIMTe OOMKHOBEHO Bh3HHUKBA BHE3AIHO {(xaro ITTIL
npuponHu GencrsuA, kpaxba u Ap.) ¥ UpHdMEATa C& ONpPEIeNs JIECHO. JpysxecroTo me Obae
yBeoMeHO Obp30 W 1IeTaTa e Gbae ypeneua Ges 3aKbCHEHME, BU3HECHT © Kacko 3acTpaxOBKHTE
CJICZIOBATETHO ¢e Kacn(uipa KaTo ,KPATKOTPacH”, KOGTO 03HaYaBa, € BIOLIABALETO Ha pasxoaure
M BB3BPBINAEMOCTTa HA MHBECTHLMHTE 10E GBie OT HechecTBeHO 3paueHue. ToBa KOHTpacTHpa ¢
,ABITOTPaiHUTE” KIACOBE, KbETO OTHEMA I0BCYE BPEME Ja O ONpe/eiy OKOHYATE/IHMA Pa3XOA 33
IeTaTa ¥ TOBA NPABH Pa3XOAKTE M BH3BPHIIAcMOCTTa Ha MHBECTHLMUTC 3HAYMTENHO NO-CHILCCTBEHH.

3.4.3. Ynpan/ieEHe HA PACKOBETE

KJouOBHTE PHCKOBE CBBP3AHH C TO3U MPOAYKT Ca PUCKLT OT CHIIIOUBAHE, OT KOHKYPEHLs, ¥ PUCKBT
OT meTH (BKJIIOYUTENHO NPOMEHIMBOTO NPOSBICHHE HA PHCKA N0 BIMAHKE Ha criocobHOCTHTE Ha
BOJAYA M HA APYTHTE YIACTHULW B ABWKCHHUETO). JIpY’KeCTBOTO CBINO TAKA € HINIOKEHO Ha PUCKA OT
aToyMMILIeHH AHCTBYS OT CTPaHa Ha 32CTPaXOBaHATE JiIa.

PHCKBT OT CKMOUBANE € TO3W, Npu Koiito JIpymecTBOTO He HA4YHCILIBA pasMMHA TpeMHH 32
pamMIHKMTE ABTOMOGWIIN, KOMTO 3acTpaxoBa. PucKBT MO JaJCHA NOMHULA LIE BApUPa CMOpPEN MHOIO
daxTopn KaTo — Mapka Ha aBTOMOGUNA, KBAE e YNpaBMsBa asTOMOOWNa, CTAX Ha BOMIa4a. 3a
sacrpaxoska Kacko na MIIC ce owaxsa ja MMa oMM Gpoil 3acTpaxoBaHH OGEKTH CBC CXOIHHM
puckosy mpotuI. M3uucisBaHero Ha npeMus, CHU3MEpHMA ¢ pucKa 3a Te3H Tomam, we Obae
CyBEKTHRHO M C/IGAOBATEIHO PUCKOBO.

p
JIpyRECTBOTO € H3NIOKEHO Ha PUCK 3aCTPAXOBAHHAT 13 NpaBH HEBEPHH WIH HEBAJIWAHM HCKOBE, WM

A 3aBMINABA CYMara, W3KCKyeMma cniell NpeTLPIBaHe Ha saryba. ToBa 1o
38100 HKOHOMMUECKUTE YCAOBHKA ¢a CBBP3aHH ¢ TOBA KOJIKO € NevenuBN Kacko Toprgeiat.,
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BENEXKHN KbM GUHAHCOBHSA OTHET

3A F'OJIMHATA TIPUKJTIOUBAILA HA 31 JEKEMBPH 2010

BCHHKA CyMHE Ca IPEICTABEHN B XHIAIM JICBA, OCBEH aKO HE € TI0COYeHO APYro

3. Vuopapjienae Ha 3aCTPaX0OBaTEIHHES PHCK, upoXb/DKeHEE
3.4.3. Yupapienane Ha PHCKOBETE, NpOXL/DKeHHE

3acTpaxoBaTEHUAT PUCK C€ YMPaB/LiBRd OCHOBHO Upe3 pasyMHO LeHOOGpasyBaHe, Au3aiiH Ha
npoaykra, wWs0op Ha pucka, TOJXOASINa MHBECTHIMOHHA CTpaTerws, pedTHHrOBaHe |
npezactpaxosane. Ilo Tasu MpHIMHA J[py’kecTBOTO CJE W pearupa Ha OPOMEHH B ofmara
AKOHOMMHMECKA ¥ THPTOBCKA Cpella, B KOSTO M3BbPIIBA CBOATA JeAHOCT.

3.4.4. O6mo3acTpaxoBaTeRd J0roBopH — O6ma rpaxIafacKa 0TTOBOPHOCT

JIpyecTBOTO CKIIOYBA 3aCTPaxOBKa Q0ma rpaxJaHcKa OTrOBOPHOCT. [lpu Te3n HOrOBOPH C€
W3IUIAMA NApHYHA KOMICHCAIMA 32 TeJICCHa IOBpE/a Ha CITy>KHTENH WK HA WICHOBC HA 0B mecTBOTO.

O611aTa OTTOBOPHOCT €€ CYMTA 33 TL/TBI IPOLIET, Thii KaTo (PHHAMK3MPAHETO U YPEKIAHCTO HA HCKOBE
Mpe3 rOAUHATA Ha BH3HUKBAHE Ha METaTa OTHEMa CPABHHTEJHO JHJITO0 BpEMeE. CpoOKBT 33 OTYHTAHE H
ypekaHe Ha LIeTH € dyHKIMA OT creIUHO OCUTYPEHOTO IOKPHTHE, TOPHCAMKLFATA U MMPOBHUIANTE
Ha chenpgMIHaTa MONIATHKA KATO camozanppxate. Fma MHOTrOOpOHHN KOMIIOHCHTH, KOWTO Ca B
OCHOBATA Ha 33CTPaxoBKaTa o0lna rpakaaHcKa OTTOBOPHOCT.

Tasu nvmus OwsHec ODMKHOBEHO © Hali-roJieMus H3TOIHWK Ha HECUTYPHOCT [0 OTHOILUCBME Ha
npose3yUTe Ha METUTe. OCHOBHO HECHTYPHOCTTA B OLIGHKATA Ha Ta3¥l MPOBM3HA ce 0OACHABA C IBIrK
BpeMEBM WHTEPBAA B OTHHTAHCTO (T.c. BPEMETO MEXy NOKPUTOTO 3aCTPAXOBATENIHO co0UTHE M
JCHICTBUTENHOTO NIPE/ABSBAHE Ha IETATa), Gpost Ha y9aCTBANHTE CTPAHU, Ja1H MOKPUTOTO ,,crouTHE”
Ce OrpaHMuaBa JIO €/H BPEMEBU NEPHOJ WM CE pasnpocTHpa BLPXY HAKONKO BPEMEBU IEPHOJA,
BIJTIOYEHHTE BLIMOXKHH CyMM (B MHAMBUAYaJIHHTE NPEAABABAHAL HA weTH), Jany Te3H meTH ca 6w
pasyMHO NpEIBHJMME ¥ Jald Ca MMany 3a [el a2 GBHIAT TIOKPATH BEB BPEMETO, KOrato ca Gumu
CKIIOYeHN AorosopuTe (T.€. MOTEHLMAN 33 OCMOPBaHC Ha NOKPHTHETO), M BH3MOKHOCTTA 32 MACOBO
npenapspane Ha ueTH. LlleTuTe ¢ 10-TLJTH BPEMEBH UHTEPBAIH B OTIOBECTABAHETO BOAT JI0 MO-TOMAM
BLTPENIHO NPHCHIL puck. ToBa BakH © ocoSeHa cuila 32 MpeAABCHUTE LIETH C NO-XbILI CPOK HA
M3HCKYEMOCT, 0COGEHO TaM KBETO ChACOHMTE OPraHy ¢a B3S/IH pelleHie NOKPHTHETO Ja C¢ IPOCTHpa
B HSKONKO FOAMHM, T.e. BKNOYRA HSKOIKO 3aUiuTHMKA (M TEXHWTC 3ACTPAXOBATENH M
npe3acTpaxoBarenn) u MHOTOOpPOHHM NOJMMIM (XKaTo mo TO3M HAdHH yBEIMYABAT BIJIFOYCHUTE
BLIMOKHM CYMM M CHOXHOCT Ha YypexJaHe Ha nperermigan). et ¢ DO-ABIrE CPOKOBE Ha
M3MCKYEMOCT CHIIO MOBHINABAT MOTCHIMAIHUA BPEMEBH MiTepRal Ha npu3HaBaHe, T.€. MHTEpRana
MeCTy MOAMMCBAHETO HA BYA MONHMIA Ha €/ KOHKPETeH nasap 1 IPU3HABAHETO, 4€ TAKUBA MO/IMIM
MMAaT JIATEHTEHTHA EKCII03MIEA 33 00e3INeTeHNU.

3.4.5. OB mO3aCcTPAXOBATEIHA X0T0BOPE — FMymIecTBO

JIpy’KecTBOTO CKUIIOUBA MMYMECTBEHH 3aCTPAXOBATENHA JOTOBOPH B ILLIATA cTpaHa. 3acTpaxoBKATA
MMYIIECTBO 3ACTPAX0BA [0 HAKAKLB JMMMT WM IOKPHTHE, JMLATA CPEILy saryba Wnd nospesa Ha
TSXHOTO COBCTBEHO MMYIIECTBO W BpEAHTe, NPHMHEHN OT NPEKLCBAHE B Gu3Heca, NPOUSTUYALIO OT
Tasy MeTa.

Bb3BpbINacMOCTTa HA KAMMTANA HPH TO3M NPOAYKT MPOM3THYA OT 00ImUTE TpeMHH, HAUYKCISBAHH Ha
3aCTpaXORAHKTE JKIIA MHIYC CYMHTe, 3AILIAIAHM 32 NOKPUBAHETO HA METH M pa3xOJIATE, HAUHCTIEHH
ot JIpy»ecTBOTO.

CHOMTHETO, KOSTO NpEIM3BAKBA ofe3ImeTeHue 32 NOBpEa Ha crpany Wi MMYIUECTBO ODUKHOBEHO
BLIMUKBA BHE3AMHO (KATO TIPH MOKAP ¥ OOMp C B3NOM) M NpUIMHATA CC OMpeAcd necxo. lilerara B
To3M ciyuail me 6bIe omopecTeHa OBbp30 M MOXEe Jia e ypeaM Ge3 3abapsHe. brsnecsT CcBC
33CTPaXOBKM HMMYINECTBO CACHOBATEHO Ce Kiacu(ulEpa KaTo ,,KPATKOTPaeH, KOETO 03Ha4aBa, 1e
RIOIIABAHETO HA DA3XOJUTE M BH3BPHUIAEMOCTTA HA MHBECTHIIMKTE INC 6bJe OT HECHINECTBEHO
spauenue. ToBa KOHTPACTHpa ¢ ,JALIrOTpaiiHMTe” KIACOBE, KLACTO OTHEMA IOBSHC BpcMe Ja Ce
ONpENIENH OKOHUATE/IHMA DA3IKOA 33 MMeTara ¥ TOBA Npasy pasxo Fa—Ha
WHBECTHUIIAMTE 3HAYMTE/IHO M0-CHIIECTBECHH. g
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BEJIEXXKY KM ®HHAHCOBHA OTUET

3ATOMUHATA MPHKITIOYBAIIA HA 31 JEKEMBPH 2010

BCHuKM CyMy Ca IPEACTABEHH B XILULIH JIEB2, OCBEH ako HE € OCOTEHO IpyTO

3. Ynpagicane Ha 3aCTPAXOBATENHUS PHCK, IPOILIKEHHEE
3.4.5. OGme3acrpaxoparenun joroopn — HMymecTso, npogbirkeHne

KIIIOUOBHTE PUCKOBE CBBP3aHK © TO3Y NMPOAYKT ¢4 PHCka 0T CKIIIOYBaHE, OT KOHKYPEHIMS, H PHCKA OT
1M1eTH (BKTIOUMTENHO MPOMEHIMBOTO NPOABIICHHUC HA PUCKA OT npupoguy Genctsus). JIpyxecTsoTo €
MANTOXKEHO HA PUCKA OT NIOYMMIILICHO ACHCTBYA OT CTpana Ha 3aCTPAXOBAHUTE JTHLIA.

PuckET OT CKIIOYBaHe © TO3M, UpH Ko#To JIpyxecTBOTO He HAUHCILIBA paIUYHA npeMuH, B
CLOTBETCTBHE ¢ PasIMYHUTE MMYIISCTBA, KOMTO 3aCTPaxoBa. PuckBT M0 AajleHa NojMia lie Bapupa
criopen MHOrO (axTOpH KaTO MECTONONOXEHWE, MEpKA 34 CUTYPHOCT Ha MSCTOTO, BB3pacT Ha
MMYIICCTBOTO M Ap. 3a 3acCTPaxoBka Ha JOMAUIHO HMMYIISCTBO ce ouakea ja uma rojaam Gpoi
3aCTPAXOBAaHM OGEKTH CHC CXOJHH PHCKOBH npodwm. Topa, ofaye, He BKH 32 CTONAHCKH JIeHHOCTH.
MHOro NpeIoKEHHA 33 3aCTPaxoBaHe Ha ThPrOBCKY 0BeKTH ce CHCTOAT OT YHHKAIHA KOMOHHALIMA OT
MECTONO/OKEHNe, PUX OW3HeC M MEPKW 32 CHIypHOCT. MI3duC/IBAHETO Ha NpEMus, CHHSMEpUMA c
pHcKa 38 Te3H MOJMIM, € CYGEKTHBHO M CIIeZI0BATEIHO puckoBo.KiiacopeTe UMOTH Ca HIIOXKEHH Ha
pUCKa 3aCTPAXOBAHMAT Jia TIPaBM HCBEDHU WM HOBATMIHW HCKOBC, WM Ja 3aBAINaBa CyMaTa,
W3uCKyeMa criefl peThpIsibaHe Ha 3aryba. Tosa zio rosiMa CTeficH 00ACHABA 3AI0 HKOHOMMYECKHTE
YCJIOBHA CA CBBP3aHH ¢ TOB2 KOJIKO € NevenyBil nopTdeiina oT HMYIIECTBO. 32CTPaXORATENHUAT PHCK
Ce YIpas/ifBa OCHOBHO Hpe3 pa3syMHO ieHooGpasyBaHe, JH3aiiH Ha NPOAYKTa, msbop Ha pHCKa,
HOMXONAMA WHBECTHIMOHHA CTparerns, pedTHHTOBAHE M IIPE3ACTPaXOBAHE. Jpy»xecTBOTO
CIEIOBATENHO CIEAM ¥ Pearupa Ha NpoMeHH B o0IIaTa MKOHOMUHECKA W THPrOBCKA CPE/a, B KOATO
H3BBPILBA CBOATA IEHHOCT.

3.5. KonnedTpanna Ha 33CTPAXOBATETHA PHCKOBE

HIMyIIEecTBOTO € 00EKT Ha MHOXXECTBO PACKOBE, BIUTIOUHTE/IHO xpaxOa, noxxap, busHec NPEKHCBAHE U
meTeoponoruyam ycnopus. Q0e3ineTeHUATa 32 ABICHAA KATO OypH, HABOJIHEHUSL, CPYTBAHMS, NOXKAPH,
EKCIUIO3MM, M IOBMINABAINIOTO HMBO HA NPECTHIHOCTIA BB3HKKBAT B PErHOHAICH mamab, Koero
o3HayaBa, ue JIpYXECTBOTO YNpaB/ABA PasnpefcNeHUeTo Ha reorpadckus CH PHCK MHOro
BHMMaTENHO. B cyuaii Ha 3eMeTpecenne, [Ipy»KecTBOTO oYaKea noprdeiina oT HeABIMKUMY UMOTH A2
BIUTIOUBA BHCOKH WCKOBC 32 CTPYKTYPHM IIETH Ha HE/IBIDKMMM MMOTH M TONIEMH MCKOBE TIOpA/IH
cMymenus B GusHeca, JIOKATO TPAHCHOPTHHTE BPB3KM HE (yHKUMOHMpPAT M MMOTBT € 3aTBOPEH,
nopag; peMOHT. JIpy)KecTBOTO MpHeMa o0IIaTa PUCKOBA EKCIO3ULWS, KOSTO € roToB0 7a noeme B
ONpeNeNeHs TEPUTODMH 33 peldua CHOMTHA KaTO IPUPOAHM Oeaceusd. Texyiuara arperdpasa
Mo3MIMs ce KOHTPONKPA TO BpeMe Ha TOATMCBAHETO Ha Ja/iCH PUCK U €& M3FOTBAT MECEHHM OTHETH,
KOHTO MOKA3BAT KIIOUOBMTE KOHLCHTPALWH, HA KOMTO JIPY)XKGCTBOTO € M3NOXEHO. JIpyiecTBOTO
M3MOM3BA PAsTMGHH MOJETMPAITM MHCTPYMEHTH, 33 13 KOHTPONKPA KOHICHTPAUMATA 1 12 CUMYIlMpa
3ary6H oT KaTacTpodu, 3a 1a M3Mepy eeKTMBHOCTTZ Ha NPE3ACTPAXOBATC/IHUTE [IPOrpaMu 1 HETHATA
puckoBa excrnio3ius Ha JIpyaectsoto. [Ipes roquHara ce mpoBexaaT HCTpec” ¥ ,ClieHapuilHi~ TECTOBE
¢ OMOIITA Ha Te3W MOAEH.

Haii-rojisMaTa BEpOATHOCT 32 3HavMTENHM 3arybu Ha JIpyecTBOTO IpOM3THHZ OT KaracTpouuHu
CLOMTHS KaTO HABOMHEHMA, TIOBPEAHM, IIETH OT OYPH WIM 3eMeTpeceHus. JIpyxecTBOTO YIIpaBsiBa
PUCKA Ype3 CKITIOYBAHE Ha NPE3acTPAXOBATEIHYM JOFOBOPH.

CTaHOBMILETO HA PRKOBOJCTBOTO MO OTHOMICHHE KOHLCHTPALMATA HA PUCK €, Y€ €4 NONOKEHN yCHIHi
38 @QHAKBO TEPUTMPHMAIHO PasNpeAeNeHre HA 3aCTPAXOBAHKTE UMYIICCTBA. CucteMHo ce H3BBpUIBA
OUEHKAa Ha PUCKA OT cTpaHa Ha Jlupexrop ,JIpesacrpaxosane” u ce HabmolaBa aKymy/amsTa Ha
3aCTPAaXOBATENHM CYMH 1O PErHOHM. PBKOBOACTBOTO HE CHHTA, H€ KBM 31 nexemspu 2010 uma
CBINECTBCHM KOHLISHTPAIMH Ha 32CTPAXOBATENICH PUCK B nopTdeiina Ha JpyxecTBOTO.
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BENEXKU KbM ®PHHAHCOBMA OTUET

3A FOJMHATA [IPUKJIOUBAILA HA 31 IEKEMBPU 2010

BemuKy CyME Ca IPEACTABEHH B XWILIH JIEBa, OCBEH AKO He € NoCOUYEHo APYTOo

3. Yupasiende Ha 32CTPAXOBATEHHAS PHCK, npoAb/uKeEHne
3.6. PurancoB pHCK

Tpamsakimy ¢ (QMHAHCOBH WHCTPYMEHTH MOT2T Ja mopenar Ao Tosa JIpy:ecTBOTO Ha TOEME
JOITLTHITE/ AN UHAHCOBU puckose. Te BKMOUBAT: Na3apeH PHck, KPEAMTEH PUCK, JIMKBUICH PHCK 1
TpezacTpaxoBaTeNen puck. Beew or Te3u PHCKOBE € OIHCAH MO-JI0ITy.

3,6.1. Ilazapen pACK

TlasapHusT PUCK MOXE Ja GbIe OmMCaH KATO PUCK OT NpoMAHA B CTIPABE/MBATA CTORHOCT Ha CIMH
(pUHAHCOB MHCTPYMEHT, [L/DKAlla C€ Ha MPOMAHA B JIMXBEHHTE TPOLICHTH, LEHNTES HA KaNWTaloBH
MHCTPYMEHTH W 0OMEHHHTE BATyTHH KypPCOBE.

3.6.1.1. OcHOBHH H3TOTHANY HA OUEHLTHA HECHIYPHOCT

Onpejenske HA CTIpaBe/UTHBY CTORHOCTH

Jpy>xecTBOTO ONpejes CTpase/THBa CTOMHOCT, M3TION3BANKY CIeHaTa HepapXus, KOSTO 0Tpa3ssa
3HAYMMOCTTA HA (AKTOPHTE HINOI3BAHN 32 ONMPC/CIAHE HA CNPABE/THBA croifHeCT:

. Huso 1: KOTHPAHH HeHH (HEKOPHIAPAHHU) Ha aKTHBHM Na3apH 32 CXOAHU AKTHBH WK NaCHBHY;

. Hugo 2: BXOJAIIN JaHHH PaziIMUHK OT KOTMPAHH LeHH BIOIEHH B Hugo 1 xoWTO MOTaT A2 ce
HAMEPAT 3a aKTHBA KK NaCKBa, WM JUPSKTHO (T.6., KATO HEHH) WK MHMPEKTHO (7.e., TOMyYEHH OT

. Huso 3: BXOMSIIM JAHHHM 33 4KTMBA WM [IACHBA, KOWTO He Ca GasupaHM Ha RamiHa Nasapha
pE(OpMaIs (He HATMYHN BXOASI JAHHM).

TabnuuaTa TO-AONY MPEACTARS AHANN3 Ha (JMPAHCOBATE HHCTPYMEHTH, OTHCTEHH IO cripase/iuBa
CTOMHOCT, CTIOPe/], U3TIOIBBAHMUTE OLISHbYHH METO/IH:

Kum 31 nexevnpu 2010 Huso 1 Huso2 Huso3 O6mo
JILIK no copaBeMea CTOMHOCT B pesanbata | 3aryGara - 1330 - 1330
KopropaTyBHI OGIMraiyy [0 CIPaBeAjABa CTOAHOCT B neganbata

u 3arybaTa - 5313 - 5313
JlanoBe BLB B3aUMHU QOHNIOBE 702 - - 702
Jpyrd KAMATAI0BE MHBECTHIH 1355 69 1424
O6me 702 7 998 69 8 769
Kam 31 nexemspu 2009 Hunso 1 Huso2 Hwuso3d Oburo
JILIK 1o cripaBeLiyBa CTORHOCT B Mevuanbata 1 sarybara - 2 709 - 2709
KopnopaTrBHY 00/ IMIaliy No COpaBe/iisa cTOHHOCT B Negandara

u 3arybara - 5937 - 5937
Jlanose BB B3AVMHHE (JOHAOBE 794 - - 794
JIpyTH KaNwETAN0BH HHBECTHIMM 2173 69 2242
Obmro 794 10 819 69 11 682

HsMa pasuka B CTOMHOCTUTE Ha (UMHAHCOBMTE AKTUBM B OTHETA 32 duHAHC \rro CBCTOSIHUE M
TEXHUTE CIIPABEAIMBY CTOHHOCTY KbM 31 ekeMBpH 2010 u 2009 r. ~
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BEJTEXKY KbM GMHAHCOBHS OTHUET

34 FOJIAHATA TTPUKITIOYBALIA HA 31 TEKEMBPH 2010

Beuukr CYMH ca upencTaBeﬂn B XWIAJH II€Ba, OCBEH aKo He € NoCOUCHO JIle"O

3. YupapieHnAe Ba 3aCTPAX0BATENHHA PACK, OpOIbIIKEHRE

3.6.1. Ilazapen pHCK, NpOAL/IRCHAC
3.6.1.2. ChoTBETCTBAE MEXAY AKTUBATE U NACABATE

JIpy»ecTBOTO aKTMBHO YNPaB/IABa aKTHBETE CH KAaTO H3YI0N3Ba MOAXOA, Koifro 6amascupa KayecTBo,
nuBepcudMKanus, CHOTBETCTBHE MEXTY AKCTHEATC M TIACHBUTE, JIUKBMIHOCT ¥ BL3BDHLIACMOCT HA
yrBecTipauTe. Llema HA MHBECTUUMOMHMS MpOLEC ¢ Ja ONTHMHE3HpPA HKHBECTHLMOHHHUSA JOXON,
KODMIMpaH C puCKa, KaTo rapatnpa, e aKTMBUTE U MACHBUTE CE YIPABIIABAT Ha faza Ha NapUHCH

TOTOK K l'lpO,E[’hIDKI'I'I'eJIHOCT .

Jlpy>KecTBOTO YNPARISBA APUIHUA NIOTOK K WHBECTHIMKTE KATO ONpees NpuONU3UTENto CyMuTe 1
BpEMETO Ha MOCTHIJIEHUA OT 3aCTPAXOBAHHMTC M Ha [UlalaHud Ha 3aCTPAXOBATENHATE 33/Tb/DKCHHA.
Tosu nporec e MPACHINO CYOEKTHBEH M MOXE Jd noemse Ha crocobHocTra Ha JpyxecTBOTO Ja
NOCTHTHE [EJIMTE 33 YIIPABICHYE Ha aKTUBUTE U MACUBUTE.

3.6.2 JIuxpeH pUCK

Wanarasero Ha JIpy)XeCTBOTO Ha [123aPEH PHCK 32 TIPOMCHU B JIMXBEHWA NPOLEHT € KOHLIEHTPHPAHO B
MHBECTHLWOHAMA My MOpTdeiin 1 B NO-MaNKa CTCNEH B JILNNOBATE MY sagwmkenus. [Ipomenu B
MHBECTHLHOHHUTE CTOMHOCTH, ABDKAIM Ce HA TPOMEHN B JMXBEHWTE npouenryd, obaue, ce
KOMIIGHCHPAT OT4aCTH OT CBHOTBETCTBETHWIC [pOMEHM B MKOHOMHUECKATa CTOMHOCT Ha
3CTPAXOBATEIHUTE PE3CPBU U TBIITOBHTE 3A/BIDKCHHA. JIpyeCTBOTO KOHTPONIMPA Ta3u EKCHO3MIIUA
upe3 MEPHOAMYEH MPErvie/l Ha CBOMTC AKTMBHM M MACHBHH nmosvnpy, JlomycKaHWATa, CBBP3aHU C
mapuyHyTe MOTOUM KAKTO M BIMAHUETO Ha (uykTyaumuTe Ha JMXBEHMTE NPOLEHTH BBPXY
MHBECTHIIMOHHHUS TopTdeilt, ce MPErneKaaT Ha BCEKH MecT MeCena. LlenTa Ha Te3W CTpaTErvy € Ja ce
OrPaHHUAT TONEMMTE M3MEHCHUA HA AKTMBMTE M DACHBHTE, CBBP3AHA C M3IMCHEHNETO Ha JMXBEHWTE
nponeHTy. Brupeku ye € no-TpyAso Aa c¢ M3MEepH qyBCTBHTEIHOCTTA HA 3aCTPaxOBATEHATS NacHBH
LM W3MEHCHHETO HA JIMXBEHUTE NPOLICHTH, H3MEHEHUETO HM 111e Ce OTpasH U Ha 33CTPAXOBATEIHHMTE
AKTHBH, KOSTO II¢ KOMIEHCMpa NPOMAHATA HAa NACUBHTE, CBBP3AHM C MNPOAYKTH Ha obmoTO
3acTpaxoBaHe. JIpy’KecTBOTO CHIIO TAKA € U3NOXKEHO HA PUCka OT npoMeHH B OBASLIATE MAPHHHH
HOTOLM OT LEHHM KHIDKA ¢ (UKCHMpaH JOXOJ, MPOH3THHALM OT MPOMCHW B NA3apHUIC JINXBEHU
MPOLICHTH.

Ipomenansa @uKrcapana Be3nxBenn Oéo

Kum 31 sexemepn 2010 JUXBA JINXBA

TapyyiH CPEACTRA H NAPUYHY CKBABANCHTH - 9057 1854 10911
Jleno3uTy BLB (HHAHNCOBH MHCTUTYLIHA - 587 - 587
JispxaBuy OOMMraiMy NO COpaBejNuBa CTOMHOCT B - -

nevanOara ¥ 3arybaTa 1330 1330
KopropaTéBHE O6IMralyy O CIpase/iuea CTOAHOCT B - -

neaanfara u 3arybara 5313 5313
JlanoBe BEB B3aUMHH (OHIOBS - - 702 702
JipyTH KAOWTATIOBA MHBECTHIMH - - 1424 1424
O6mo - 16 287 3 980 20 267
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BENEXKH KbM ®UHAHCOBUS OTYET

3A TOJAVMHATA [IPUKTIOYBAILA HA 31 JEKEMBPH 2010

Bowdxu cyMy Ca pE/ICTABCHY B XIIA/IM JIEB2, OCBEH aKO He © NIOCOUeHo PYTo

3. VuparneRze HA 32CTPax0oBATEIHAR pacK, TpOgbJKeHHE

3.6.2 Jlaxsen pHCK, IPOXbJIKCHAC

Npomenansa  PHKCAPAHA BessnxpeHd 060

Kum 31 nexemspu 2009 auxBa Auxea

TlappqEy CpeACTRA ¥ [APHTHY eKBUBANCHTH - 4 667 1,861 6 558
Jlemo3uTy BB (PHAAHCOBHA MHCTUTYLWAM - 600 - 600
JibpxaBEK oOnuramud 1o cIpaBefuMBa CTOHHOCT B

newanbara u 3arybara - 2709 - 2709
KopnoparysHu 0GIAraiyy no CIipaBe/IuBa CTORHOCT B

neqanbara ¥ 3arybara - 5937 - 5937
JlanoBe BbB B3AUMHM GOHAOBE - - 794 794
JIpyr# KanHTATOBE MBBECTAINH - - 2242 2242
Odmo - 13913 4927 18 840

3.6.3 Baxayren pack

JIpyXXecTBOTO € M3NIOKCHO Ha BamyTeH pUCK 4pe3 pasmiAmatudsTa B qyXQecTpalHa BaTyTa.
JipyxecTBOTO HAMA HHBECTHIMMA B qyx0Ouna. B pesynrar of BLBENGIAHETO Ha BamyTHua G6OpX B
Boarapus, Owirapckara BamyTa € obpep3zana ¢ Espoto. Toii xaTo BamyTaTa, HM3MON3BaHa BELB
umancoruTe OTUETH € BBirapexu JICB, pesyJTaTHTe OTPaseHH B TAX C¢ BIMSIT OT TPOMEHH B
OOMEHHMTE KypCOBE Ha BalyTW pasiaHd OT Jlee u Eppo. B pesymraT OT €KCHOSHIMMTE HA
JlpyxecTBOTO B WyxAa BalyTa BB3HHMKBAT nevyanGm | 3aryby, KOHTO Ca OTpa3eHyd B OTHETa 34
NPUXOANUTE ¥ PasXoauTe. Tesy eKCIO3UIHK CHCTABIABAT MAPHIHNTE AKTHBH Ha Jlpy»ecTBOTO, KOHTO
He ca JEHOMAHUpAHW BBEB BayTaTa, W3MON3BAHA BHE $UHAHCOBWTE OTHCTH Ha JlpyxectBoTo. B
cIyuauTe, KOrdTo MECTHATA BaNyTa € MAIOKeHa Ba 3HAUMTEACH BATYTEH PUCK, YIIPARICHUETO MY €€
NoCTHra 4pe3 HHBECTUIMM B JICMO3UTH JCHOMUHMpAHH Eppo. Komnauusra Hama 3aXBIDKCHHS,
JCHOMUHMPAHH B GyXISCTPAHHA BANYTa, PAs/IUHHA OT Espo 1 USD. OcHoBHa 4acT OT 3a/b/UKEHUATA
Ha JIpy»ecTBOTO €a ICHOMHUEYPAHH B OLArapcKy JIEBA M €BPO.

Kum 31 aexemspu 2010 Jlesa Espo [latexn nonapn OG0
[MapH4py CPEACTBA ¥ NAPUIHY CKBUBAICHTH 8 447 2 462 2 10911
Jleno3uTH BbE PUHAHCOBY HHCTHTYLIH - 587 - 587
JinpxaBHE ofuTanyd MO CrpaseiuBa croiiRocT B nedanfara

3arybara 1198 132 - 1330
KopnopaTHBHY 00/mTaiyn 10 CrpaBe/insa croiinoct B neyanbara

n 3arybara 26 5287 - 5313
JlsmioBe BB B3auMHY OHI0BE 702 - - 702
Jlpyr#l KauMTaIoBY HHBECTHIKH 1424 - - 1424
Obmo 11 797 8 468 2 20267
JarRDKeHEs MO Npe3acTpaxoBarefqHd JOroBopH H IpyTH

3a/TBIDKCHEA 3789 736 - 4525
TomyqeHH 3aeMy 5396 - 539
Oodmo 9185 736 - 9921

25
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BEIEXKH KbM ®HHAHCOBHA OTYET

3ATOTAHATA [IPMKJTIOYBALLIA HA 31 JEEKEMBPH 2010

BCHUKK CyMH €2 TPSICTABeHH B XIS/ JIEB3, oCBeH AKO HE € MOCOUeHO ApYTO

3. YapapJienHe Ha 3acTpaxoBaTeHad pHCK, NpoAbEKeRAE
3.6.3 Bamyres puCK, HPOIL/UKCHHE

Kum 31 aexemspn 2009 Jlena Espo gtckn gonapy  O6moO
YlapyHH Cpe/ICTEA | NapHiHy CKBUBATICHTH 6 450 107 1 6558
Jlenio3uTy BB PUHAHCOBA HHCTATYIIAH - 600 - 600
Jinpiapsn o6Eraliy 0o Cripase/inea CTOMHOCT B Tedanoara i

sarybata 2 041 668 - 2709
KopriopaTHBHE 0OTHralid 1o cripaBseIABa CTOAHOCT B neganbara

o zarybara 179 5758 - 5937
JHsnose BHB B3AFMHE tormoBe 794 - - 794
JipyTH KalATAI0BY MHBECTALIN 2150 92 - 2242
HNpyru B3cMaHus - - - -
Oémo 11 614 7225 1 18840
SannipKeHyus N[O IIPC3acTPaXOBaTENHA AOroBopH M OPYTH

3aTbIDKEHHA 4352 516 - 4868
TMonyueHn 3aeMH 3600 - - 3600
Oémo 7952 516 - 8468

3.6.4 KpeanareH pack

JIpy’xecTROTO AbpIKH aKTUBH B THPrOBCKH yioprdeiit ¢ el yIpaBieHue Ha KPEHTHIA puck. Ilo-gomy
@ TIpe/ICTaBeH aHANKM3 Ha KPeMTHOTO KauecTRO Ha MAKCHMATHATZ KpETMTHA eKCTiosuiys, Gasupas Ha

peliTHHIUTE Ha PasNidiy PeHTHHTOBH arcHIMHA KaTo Fitch 1 Moody’s.
Knm 31 Kum 31
Bua MHBECTHIHEA H peliTRHr nexemepn 2010 nexemspu 2009
ALK
Pefirurr BBB 1198 2709
Peiftunr AAA 132 -
KopriopaTusiy o6nMraiym
be3 peifTidr 5313 5937
Be3 peiiTURT 2126 -
O6wo 8 769 8 646

3.6.5 JiaxkBmjaeH PHCK

JlpyKecTROTO TpsGBa Aa MOCpemla eMeAHCBHHMTE Hy}cM OT mapuuMM CpeicTsa, ocobeHo mo
oGe3leTe s, MPOM3TUYAINM OT 3acIPaXOBATCIHUTE HOrOBOPH. CJlenoBaTeNHO ChHIIECTBYBA PHCK
NapUUHTe HATWMHOCTH 1@ He OBAaT [AoCTaThYHM 38 ypexaane Ha 3aL/DKCHI, KOraTo Te CTaHaT
TeDKEMA.  JIpY’ECTBOTO YNpapnisBa TO3M PUCK KATO NOCTABRA MHMHEMAIHM OIPAHMYCHHA BBPXY
OTHOILICHHMETO HA AKTUBHTE, HAOMMKABAIIM MaTyPHTETa, KOMTO 10¢ OBIAT B HAMKYHOCT 33 YPEHIAHETO
A Te3u 3aTEIDKSHMS ¥ KATO MOCTABS MUHMMATHO PaBHMINE OT 3aCMHH CPE/CTEa, KOWTO MOTaT Jia ce
M3TION3BAT 34 JA C¢ MOKPUBAT HCKOBE M MAaTyPHTETH.
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BENEXKH KbBM OHUHAHCOBUS OTYET

34 FOJIMHATA TIPHIJBOUBALLA HA 31 JEKEMBPY 2010

BeiuKy CyMH 2 IIPSCTaBel B XUl JleBa, OCBEH aKO HE € TIOCOTEH0 PYTO

3. YnpapieHHe HA 3aCTPAXOBATEIHAS PHCK, ppoXbUKeARe
3.6.5 JIMKBHIEH PHCK, NPOJBIIKCHAE

3.6.5.1. MaTypuTeTHa CTPYKTYpa HA ¢punancopATe AKTHBR
Ha Tabnuuara Mo-foiy € MpeHcTaBeH aHaili3 Ha (hUHAHCOBATE AKTHBH HA JlpyeCTBOTO [0 OCTATBHEH

CPOK Ha MaTyDHTET:

Jot 1.3 3-6 6-12 1.3 3.5  §.19 Hald Bexp
Kum 31 gexemapn 2010 meceri  Mecena  Mecenla  Mecena rojums TOQEHM  TOAWAE  COIWHH o4HA Ofmo
Tlapsrsy CpE/ICTBA K Hapiriny

EKBHBATCHTH 10 147 299 400 - - - - - 65 10911
HenosuTy 556 GuHAHCOBU

MHCTHTYLIEA - - - 587 - - - -
JlnpxasHe 0GIHTAIRH IO

CIIpaBe/LIHBA CTOHRHOCT B

nevanGara u 3arybara 520 - - - 337 - 473 - - 1330

KoproparuBiyi oGMErawy 1o

copascAnHea CTofHOCT B

newanGara 1 3arydara - 80 1183 348 2734 968 - - 5313
Jisi0Be BbB BIGUMHM (OHI0BS - - - - - - - - 702 702
JipyTV KAITHTANOBY HHBCCTHIAK - - - - - - - - 1424 1424
Ofmo 10 667 379 1583 935 337 2734 1441 - 2191 20267

Joi 1-3 3-6 612 13 3-5 5.0 Haxld Becp
Kby 31 nexemapa 2009 Mecen  Mecena  Medema  Mecena  FOIEHE fogmue TOJHAR TOARHH  O¥HH Otme
[lapranu cpeficTBa K MapHTHH

@KBHBA/ICHTH 4198 469 - - - - - - 1891 6 558

JlenosuTy BbB HUHAHCOBY

FHCTHTYLIM - - - 600 - - - - - 600
JiepxasHy O/HIalHH IO

Crpage/IuEa CTORHOCT B

newantara K sarybata - 72 336 - 939 - 1362 - - 2 709
Koprioparupiid 06/ Hraliy no

CIpaBeyiABa CTOHHOCT B

nevanbara u 3aryGars - 170 - 1637 1234 289 - - - 5937
Jlanose BB B3auMuu QOH0BE - - - - - - - - 794 794
JipyTH KAIHTANOBH MHBECTULAN - - - - - - - - 2242 2242
O6me 4198 711 336 2237 2173 289 1362 - 4927 18840




3]]1 EBPOHHC AJ{
BEJIEXKY KbM @UHAHCOBUA OTYET

3A I'OJTUHATA TIPHKIIOYBALUA HA 31 JIEKEMBPH 2010
BeumKe CyMH €3 IEJICTABEHM B XWILLIH JIEBA, OCBEH aKO HE @ TOCEUEHO APYTro

3. YupasieHue 03 3aCTPaxoBaTCIHAL PACK, npoxb/RKRCHHE

3.6.5 JInkBujaeH PACK, IpoAb/EKeHAC

3.6.5.1. MaTypuTeTHA CTPYKTYPa Ha NacHBATE

B TebmMuara mo-gofy € MpeiCTaBeH aHamds Ha
pesepsu Ha 6a3a ocTaBaml CPOK A0 Majlexk:

KM 31 aexemspn 2010
[Ipenoc-npeMUeH pe3eps

PesepB 32 HEU3TEKITH PHCKOBE

Peseps 32 OpeABCHH, HO HOIUIATEHU MICTH
Peseps 3a FH3HEKHANM, HO HEOGABEHH IIETH
Jipyry TEXAUMECKY Pe3CPBH

JarsDKEHAA [0 THPEKTAO 3aCTpaxoBaHe
BaxBIDREHWS 110 IPE3aCTPaX0BATCIHA
JOTOBOPH

3aTBIDKEHHA [0 JIN3HHIOBY JOT0BOPH
3ageDKeHRA O OTIYCHATH 32€MMU

Jpyry 3ameinKeHs

OTJ0eH TaHbYCH NacKD

0O6mo

Kbm 31 gexemspn 2009
INpenoc-npeMHCH pe3cpB

Peseps 32 HEM3TEKIN PHCKOBE

PesepB 3a NpengBeny, HO HENNATCHY METH
Peseps 3a Bb3HUKHAIY, HO HEOOABCHH IICTHA
JIpyry TeXHIYECKY Pe3epBA

3aIMIDKSHEN 110 JUPEKTHO 3aCTPaXx0BaHe
3arnDKeRMA [0 MPe3acTPaxoBaTeIHy
JOTOBOPH

3aTeIDKeHEA N0 MM3KMNTOBH JOr0OBOpH
3agnpDKeHMA 00 OTIYCHATH 38eMU

JpyrH 33 b/LKEHHA

O1o%keH JaHb9eH NACHB

O6mo

3aALIDKCHHATa H 3aCTPaxOBaTENHHATE TeXHUYCCKH

HJoil 1-3 3-5 5-10
roAuEa roAnHA TogHHY TOAHHH O6mo
24 325 - - - 24 325
13 402 - - - 13402
5570 6285 2 097 578 14 530
51 - - - 51
167 - - - 167
736 - - - 736
80 223 247 - 550
5396 - - - 5396
3072 - - - 3072
- - 346 346
52 799 6 508 2 690 578 62 575
Jol 1-3 3-5 5-10
roAAHA roJAHA TOAMHH rOAMHH 0o
23 163 - - - 23 163
11748 - - - 11748
8098 5767 1 835 427 16 127
283 - - - 283
516 - - - 516
48 559 449 - 1056
3600 - - - 3600
3013 - - - 3013
- - 339 - 339
50 469 6 326 2623 427 59 845
SRS B P —
S\ B
28



3]{ EBPOVHC ANl

BEJIEDXKKH KbM GUHAHCOBMA OTUET

3A TOJMHATA IPHICUTIOUBAIIA BA 31 JEKEMBPH 2010

BCuKH CyMU ¢a TPCICTABEHY B XHIAIH JIeBa, OCBEH aKO HE € NIOCOREHO APYTO

3. YnpapJjeHue B2 3aCTPAXOBATEIHHS PHCK, npoxL/LkeRAe

3.7. PazpaTHE A INETATE

Tabnmuara 33 pasBuTHE HA MICTHTE, 1IpeficTaBeHa Mo-zomy, ce npefcTaBd ¢ UC MOCTaBiHe Ha
OlleHKATa HA HEIUIATCHWTE MIETH, BKIIOYEHM BhB (QJUHAHCOBYTE OTHETH, B KOHTEKCT, KOETO IO3BOJIABA
CpaBHeHME Ha Pa3BUTHETO HA pesepBa 3a METH © OTICTEHUTE Pe3ePBH B MPEIXOHITE nepuopn. OT
ranuiaTa © BHIHA CNOCOOHOCTTa HA Jipy>xecTBOTO JIa OLICHARA ofmara CTOMHOCT Ha IISTHTE.
Ouenkara ce MOBHINABA WM [IOHIDKABA, KOTATO 3aryoure ce [Ulam@T M ce H3ACHABA TIOBLHE
pH(opMalus 3a vectToTaTa # pasmepa Ha HEIUIATCHUTO meru. B pojHara 4acT Ha tabnuuata ce
npeacTaBs CHIACYBAHE HA ofmuTe pe3epsH, BKIIOUEHU B OTIETA 3a (PUHAHCOBOTO CHCTOAHME ¥
OlIEHKATA HA FH3HAKHAIKTE WCTH.

WndopmaimsTa B Tabmunara OCUTYPSBA MCTOPHUECKH MpErIie] 3a JOCTATHYHOCTTA Ha OLCHKWTE Ha
HerlaTeHWTe IIETH; MOJ3BATEATE HA  TE3M (uHaHcoBM OTHETH CC npeynpexIaBarT 32
eKCTpANIONupaHe Ha MAMITLIH WIH HEJOCTHLHM OT MHHANOTO BHPXY TeKylH HefulaTeHH G6anaHcoBU
mery. [lopaj NpUCHIATa HECUTYPHOCT B mpotieca Ha OMpC/IENAHe Ha pesepBUTE, HE MOXe Ja €&
rapaHTHpa ¢ a6COMmOTHA CHIYPHOCT, HE Tesy pe3epBH LIE Ca JIoCTATHTHH.

TIpean
FopuHa Ha ChLOUTHE 2006 2006 2007 2008 2009 2010 O6mo
OileHKa Ha HATpyTIaHA IMETH
B Kpas Ha TOJIAHATA HA
HACTLITBAHE Ha CHOUTHETO 60 743 20 340 22 660 41 357 40 163 25247 25247
1 rogpHAa N0 KBCHO 64 466 27 546 29 996 39453 39 655 - 39 655
2 rofmHa 1o KbCHO 65 924 26080 30 063 42 413 - - 42413
3 rojuHa OO KbCHO 65 738 26 251 29 706 - - - 29 706
4 roarHa Mo KhCHO 67703 26 431 - - - - 26 431
5 rogMHa 0o KbCHO 68 555 - - - - - 68 555
TeKymia ONEHK 68 555 26 431 29 706 42 413 39655 25247 232007
HaTtpymaHy [iamanus 67199) (24866) (27836)  (37286) (32300) (14 568) (204 075)
OugHKa Ha HATPYIAHH METH 1356 1565 1 850 5127 7355 10 679 27932
* CroiiHOCT H3
saaL/EKeHRETO B Gananca - - - - - - 27937

* 3arnoKeHMerc B Gananca BKMOWBA pesepsa 3a Fh3HUKHANA, HO HEUPENSBEHM OpETeHIMU M peiepsa 33
TIpEASBEHM, HO HETUTATCHN NPETCHLMH.

3.8. AnaJnA3 Ha TYBCTBHTENHOCTTA

OcpoBryTe GaKTOPH, KOHTO BIMSAT BBPXY neuan6ata Ha eHa 33CTPAXOBATE/IHA KOMITAHM €4 KBOTATA
Ha IETHMOCT, KBOTATA Ha PasXo/iuTe ¥ JOX0/AA OT MHBECTHITHH.
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BEIEXKHA KbM GUHAHCOBWA OTYET
3A TOUHATA PAIUTIOYBAILILA HA 31 ILEKEMBPPI 2010
BeymKi CyMH ¢ [IPEJICTABSHN B XUNAH JieBa, OCBEH KO HE € TOCOIeHO JPYro
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3. YupapjeHae A2 3acTPAXOBaTeTHAS PHCK, npoaL/TKCHAE
3.8. AHaJH3 Ha TYBCTBHTEIHOCTTA, NpogbJiKeHAE

Cumynaussg KbM 31 nexeMBpid 2010 Ieuanda cien Colereeny HancKyem Kanuraji KoednuuesT
JauLYHO CpeAcTBa (rpaHnMla Ba  Ha NOKpHTHE
ofnarane nAATEK0CnocooHOoCT)

Tekyma KamMTAN0Ba MOIHIAR (2154) 11 474 8 661 1.32

VpeyucHNe B IMETUMOCTTa (MEHY RaTacTpopuIHO

crouTHe) (3 132) 10 496 8 661 121
VEeNMIEHIE HA KBOTA HA PasXOfATe {(+1.0%) (2 861) 10 767 8 661 1.24
Joxoau OT MHBECTHIA (+200 6.1.) (1938) 11 690 8 661 1.35
JIoX0nH OT WHBECTHLIH (-1506.1.) (2316) 11312 8 661 1.31

B ropuaTa Ta0nulia Ha pela 3a TeKyIld KANUTANOBA [O3UIWsS ca TOKA3AHU TOKYIIMTC OTHETHUTE
cToliHOCTH 32 Mevanba, cobcTBeH KalmTal, rpaHdna Ha UIATEAKOCIOCOBHOCT M KoeQUIMeHT Ha
NOKPHUTHE HA [PaHMLaTa Ha LIATEKOCTIOCOGHOCT ChC COOCTBCH KauTal Ha Esponuic kbM 31 aexeMBpH
2010.

Hanpasena € CUMYJaUys Kato ¢a IIPOMEHEHH cnenumte daxropu:

o Ilpn cumymupane Ha katacTpodpeH puck (SAMHHTHH U rojleM MK MaiKéd ¥ MHOTO Ha OpoH
1eTH), KOETo OM YBENUTMIO PAa3XOJUTe 3g METH 3a CHOWTHA OT TeKyllla rojiHa B HAMYIIECTREHO
3acTpaxoBaHe (3a LemuTe Ha MPHMEpa CMe Tprey HapacTBaHe Ha WETATS © 500 000 Espo), koeTO
¢ HETHUST eeKT clell NpUcnajaHe JacTra Ha TIpe3acTpaxoBareis, ce HaOmoaBa HaManeHue Ha
pesynTaTa 33 OTHETHMS MEpUOll, XAKTO ¥ Ha Xanmrana., [paHuiara Ha nnarexxocnocobHOCT,
W3UMCIIEHa CIPAMO CPEIHOTOJWIIHMS pasMep Ha IIETHTE ¢ MO-Majika OT VBUMCNEHMSTa CHpAMO

l MPEMUHTE M OKOHHATEHHA il pasmep OCTasa HETIPOMCHCH. dyHAHCOBUTE DPE3yATaTH ca Hak-

yyBCTBHUTEHY KbM NPOMCHHTE B IISTUMOCTTA

e Tlpu CHMYIHPaHO YBEIU'UCHHE HA HeTHATA KBOTA Ha pasxopure ¢ 1,5% ce moiytasa HaMalisBaHe
ua neuanbara, coOCTBEHMS KardTal M KoepHIMEHTa HA [OKPUTHE, [OKATO rpaHMIaTa Ha
IATEKOCTIOCOGHOCT OTHORO OCTABA HEMPOMEHEHA, 3AIOTO HAMa [POMSHA B IPEMUITHUA IPHXOL.

e Upes ypenuuaBaHe Ha 0X0/a OT yupecTrium ¢ 200 6.7. K 3ama3BaHe HA KBOTATA HA LIETHMOCT ¥
KBOTATA HA Pa3XOWTE B CHIMWTE PaHullM, c€ Ha0mojaBa yBe/IMICHHE Ha neuandara, KOOCTBEHNA
KAMTAT M KOS(HUIMEHTAa HA TOKpWTHE, NOKATO rpaHMUaTa Ha aTexocnocobHOCT ocTasa
HenpoMeHeHa, Thil KATO HAMa POMAHA B npeMUiTHIs OPHXO/L.

o Upes pamagBaHe Ha 20X0Aa OT JBecTHINM k¢ 150 6.T. 1 3an23BaHe Ha KBOTATA Ha IETHMOCT ¥
KBOTATA HA Pa3XOUMTE B CHIIUTE MPAHMUIE, C& HaGmonasa O6paTHAS eeKT, 2 MMEHHO, HaMA/ABAHC
pa medantara, COGCTBEHMA KAIMTAN M PEIMCTPUpAHHA KOC(HUIAEHT HA TOKPHTUE, AOKATO
rpaHuLaTa Ha [UIATEKOCIOCODHOCT OCTABA HENPOMCHEHE, THil KATO HAMA MpOMAHA B MPEMHMHUA
npyxoA.

B 3akmoveHMe, PEe3yNTATHTE OT BCHUKM M0-TOpe OIMCAHH CLICHApHM TOKA3BAT, 4¢ HMBOTO Ha
xanuTammsanms Ha JlpyxecTBoTO © nobpo. PUHAHCOBHTE Ppe3YJITATH ¢4 Ha-4yBCTBHTENHM KbM
fpoMAHa B KBOTATA Ha INETUMOCT, KOETO ole BeIHEXK TOKA3BA BAXKHOCTTA Ha OLCHKATA Ha LETHTE 34
BCAKO 33CTPAX0BATE/IHO APYIKCCTBO.

T




371 EBPOMHC AJl

BEJIEXKY KbM GPHHAHCOBMS OTUET

3A TOUHATA [TPHKIIOYBAIIA HA 31 JIEKEMBPH 2010

BCHUKY CYMH Ca IPEICTABCHY B XWIUTH JIeBa, OCBCH AKO HE © MOCOYEHo APYTO

3. YupapJieHue Ha 3CTPAXOBATENHAA PACK, OpOXB/DREHHE
3.9, TecT 3a AIeKBATHOCT HA PE3CPBATE

3acTpaxoBaTe/IHUTE Pe3epbH MpPH OBLIOTO 33CTPAXOBAHE CE M3MCIABAT BL3 OCHOBA Ha TOKYIIHM
JOIyCKAHHS KATO MOCPEACTBOM TECT 32 a/ICKBATHOCT Ha pe3epBHTE HE CE YCTAHOBABAT JOMBIHUTE/THA
IACHBHY 110 IETH.

TecTsT 32 4ICKBATHOCT HA DE3CPBUTE € OFPaHMMEH JI0 HEH3TEKIATd gacT HA 3acTPaxoBaTeneH
noprdeiin ¥ MPEICTABIABA CPABHEHHMS MENKITY npeHOC-IpEMUEH Pe3epB M pasMepa Ha GbaeInyTe
peTeHIMH K Pa3XOMIH.

[Ipm M3BBPUIBAHETO HA TECTA KBM 31.12.2010 r., cHINIACHO YKA3aHWATa Ha Hapenba 27, ¢ U3UHCICH
TeXHUUECKHAT pPe3yNTaT MO BUZOBS 3aCTPAXOBKH. ITo HuKOM OT BHMAOBETC 3aCTPaxOBKY HEe €
pernCTpUpas OTPULIATENIEH PEIYITAT 32 TPH MOPSIHH FOTHHA ¥ B UATLIHEHHE pasnopeabnTe Ha Wi
12, an. 2 ot Hapen6a 27 ce jocTura X0 U380/1a, 1€ 3a[ICILHATT ot ,.3]1 Espoutc” AJl mpeHoC-NpeMUeH
peacpB € JOCTaThYeH Ha II0STUTE OT APYKCCTBOTO sannokensd 1 keM 31.12.2010 r. To He 3ajend
pe3epB 33 HEH3TEKIH PHCKOBE.

4, 3anucaud GpyTo IpEeMHN
Tomuuara, Fogmmara,
NpEKTIOYBAMNA Ha  OPHKTIOTYBAINA Ha
O0mo 3acTpaxoBaue 31.12.2010 31.12.2009

l Kacko ra MIIC 26 340 32 442

T'pakAAHCKA OTTOBOPHOCT Ha aBTOMOGHIACTHTE 1 3esieHa kapTa 28 963 26 790
VIMyII¢CTBEHH 3aCTPAXO0BKH 7334 6009
CeJICKOCTONAHCKD 3aCTPaX0OBaKe 2631 2 468
3nononyka W 3abonssane 2124 2119
Kapro 2164 1868
OTroBOPHOCTH 677 700
Jpyru 1 643 1890
3anucanu GpyTo npeMuBM - 00110 3acTpaxoBaHe 71 876 74 286

Ipomsua B OpyTHHA pa3Mep HA npeHoC-IpeMAHAA PE3EPB ¥ pe3epba

33 HEM3TEKIIM PUCKOBE (1162) 2572
BpyTHHM cOede¢Hy NpeMHn 70 714 76 858
MuHYc: OTCTHICHH TPEMUH HA MPE3ACTPAX0BATIIH (13 469) (14 180)
TpoMsspa B JENa Ha Ope3acTpaxosare/ i B NPeRoC-NpeMuUtiius pe3cpB (729} {1958)
CroeueleHA BPEMHAH, OTCTRIEHN HA NPL3ACTPAX(BATEIN (14 198) (16 138)
HeTHH criede/jedd NpeMHH 56 516 60 720
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BEJIEXKH KBM DUHAHCOBWS OTHET

3A TOJIMHATA PUKJTIOYBAITA HA 31 IEXEMBPA 2010

BCHAKH CyMH C3 NPECTABSHH B XUILAIH JIeBa, OCBEH aKo HE € MOCOHEHO ApYTo

4, 3anAcaBH IpeMAH, NPoIb/LKeHAC

TeXHUUECKUST PE3YATAT Ha JPYHECTBOTO O JUHME OW3Hec 32 rOAMHATA, TPHKMIOUBANIA Ha 31
nexemspi 2010 ¢ NpeJICTABCH B TaGmuaTa no-aomy.

3anmcans  Cnesenenn  M3naaTeHnn BpinuKHALM  AKBHINUHG Jpyrse Pesysrar  Texamuecs
TIpeMHH, npeMud, oGe3miereH  MPETEHUBH, HHH B TeXHHIECK oT a neqanta
opyTo pyro usl, HETHO HETHO OT aMAEHCTPY W OpHX0AA  ApIAcTp (zaryBa)
oF perpecd  TEXHETECKH TUBHHA (pasxonm)*  axopaHe
pesepBi pasxeam

Kacko sa MIIC 26 340 28 049 (17897) (17 818) (8118) (2262) (644) (793)
I'paxaatcka
OTI'0BOPHOCT Ha
asTOMCORIRCTATE
u 3eneHa kapra 28 963 26 525 (16 109) (16 135) (9537) (3 410) (658) (3221)
HmymecrseHy
3aCTPAX0BKH 7334 7140 (769) (1141) (3034) 437 (617 1911
CelICKOCTONAHCKO
3ACTPAXORAHE 2631 2493 {1 058) (1149) (862) (164) - 318
3nononyka ¥
3a00NABAHE 2124 2148 (527) (537) (1 096) (104) - 411
Kapro 2164 1996 (541) (509) (785) (171} 411 120
OTir0BOPHOCTH 677 666 34) (13) (341) (75) (90) 147
Jpyru 1643 1697 (1 570) {1190) (876) (86) (401) (856)
O6mo - odmo
3acrpaxepane 71 876 70 714 (38 505) (38 492) (24 649) (6 715) (2 821) (1 963)

TeXHHUSCKUST PE3YJITAT Ha ApyKecTBoTO 32 2009 r. @ mpe/icTaBeHt B TabauIaTa 10-A0J1Y.

K®m 31.12,2009 1.
Janmcanm  Coeuerenn  Manaaten  Buiuvknaam AKBHIULIHO Jpyru  Pesyarar Texunueck
opeMun, peMuH, | mpeTeHImu, HHAH  TeXHMYECK oT 4 neyanda
opyTO 6pyro clesmeren HETHO OT  SAMHMHCTP M NpUX0an  NpelacTp (zary0a)
B, HeTHO  TEXHHYCCKH aTuBHR  (pa3xomgu)* axoBaHe
B xunnou BGN OT porpecs pe3epbu pasxoin
Kacko na MIIC 32 442 34 650 (19 042) (18 788) (10 704) (2616) (2541) 1
I'paxnancka
OTTOBOPHOCT n
3cneua kapTa 26 790 26934 (14 437) (15 506) (9 044) (5322) 598 (2 340)
HvymecTBeHE
3ACTPAXOBKM 6 009 5722 (502) (723) (2976) (383) (841) 799
CeJICKOCTONAHCKO
JacTpaxoBae 2 468 2497 (1033) (1 089) (1 069} (169) - 170
3nonomyka 2119 2134 (592) (758) (1189 (195) - (8)
Kapro 1 868 1774 (877) (858) (753) (129) (18) 17
Otrosoprocia 700 739 (23) (10) (398) (42) (53) 236
Apyrun 1890 2 408 (1356) (383) {1344 (53) (433) 195
Otmo 74 286 76 858 (37 862) (38 115) 27477) (8 909) (3 288) (931)

*Jpyru TEXHH4ECKH [IPUXOIH (pasxoy) BIIIOYBAT PA3NpelCACH HOXO0A OT MHBECTALH Ha 3aCTpaxoBaTe/IHU
pe3epBH M IPYTH HETHH 33CTPAXOBATEIIHU PAIXOIU. —

1
i AW
[P

_ —

32




e

3J] EBPOMHC AJL

ERJIEXXKH KbM ®MHAHCOBHS OTYET

3A FOJTMHATA MPUKITICUBALIA HA 31 JIEKEMBPH 2010

BCIMKH CYMH ¢a Tpe/ICTABCHH B XWIISIH JIeBa, OCBEH aKo HE ¢ MOCOYEHO JPYTO

5, IIpwxoad OF TAKCH B KOMACHOHH

Tonpuara, T'onusaTa,
NPUKMOYEAIA Ha ~ NPHIOYRAINE Ha
31.12.2010 31.12.2009
KoMACHOHM MOMy49eHHE OT OPe3acTpaxoBaTeny 2760 3083
JIpyT¥ OPUXOIHA OT NPE3acTpaxoBaTein 352 212
O6mo npUXoAn OT TAKCH H KOMECHOHHH 3112 3295
6. DanancoBH OPAX0XH
Toumara, T'ogunara,
NPHKIOYBAA HA  NPHKIOYBAIA HA
31.12.2010 31.12.2009
TpHX0/IK OT JIAXBH NPH MHBSCTHIMHA B LICHHU KHIDKA U ICHO3HUTH 536 639
{Ipaxony OT AUBHICHTH NP UHBECTHIEH B KATIMTIH 7 10
Iprxoan T HaeMA MPX MHBECTHLIAH B HMOTH 205 219
TIpuxoms OT MpeoLieHKa Ha aKTHBH T CIPABEAINBA CTOHHOCT 839 1714
TIpwxoms oT mpojaxba Ha GUHAHCOBH AKTHBH 75 1347
Jpyrn hbrBaHCOBE IPHXOIH 11 12
Obme ¢gunancoBn Opuxoan 1673 3941
7. lpyra onepaTABHEA IPAXOAH
Topunara, Tlopunara,
OPUKAIOYBAILA HA  [PUKNOUYBAMA HA
31.12.2010 31.12.2009
Jpyru npuxoan 392 576
O610 APYTH ONEPpATUBHE HPHIOIH 392 576
8. HacTLOH/ M METH, HETHH OT OPE3ACTPAX0BaHE
T'onunara, lopunaTta,
APUKIOYBAINA HA  [PHKIOYBAILZ HA
31.12.2010 31.12.2009
U3iiaTeHs meTW Npes TeKymaTa rojmHa, pasxonw 3a ofpaborka u
NpeoTBPaTABale Ha IeTH (42 193) {45 459)
[pomsHa B pe3eps 3a BUCAIIH INETH 37 (253)
Tlonygenu ofe3meTenitd OT NPE3acTPAXOBATENH 9085 10 027
HW3sMeHEHHE Ha /Iefia Ha Pe3acTpaxoBaTeHTe B pe3epBa 3a NPACToAmK
IUTANAHHS (819) (472)
TIpuxoxy oT perpecu 3688 7 597
WameHeHNs B IPYTH PE3CPBH 70 -
0610 HACTLIE/IH LIETH, HETHHA 0T HPE3acTpaxoBaHe (30 226) (28 560)

Pazxopute 3a 06[)&60‘1‘1(3 HAa IIETH BKJFOYBAT 9ACT OT aJIMHHUCTPATHBHUTE pa3Xxold, KOHUTO Ci IIPAKO

CBbp3aHH ¢ AeHHoCcTTA,
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371 EBPOMHC AJL
BRJIEXKY KbM GUHAHCOBHSA OTUET

3A FTOTAHATA TTPHKITIOYBAILA HA 31 JIEKEMBPH 2010

Bertuky CYMH ca OpeJacTaseHn B XEANA 1eBa, OCBCH aK0o HE & NoCOUEHO APYTO

9. AKBH3MIAOHHA PAIXOAH

KOMECHOHR B yHacTHe B pe3ynrara
Pasxoan 3a pexiiaMa I MapKeTHHT
Jpyry axBHE3HIACHHH Pa3XOIH
O6mo aKBH3NUHOHAYN PA3XO0AH

Togumara, I'omuHaTa,
NPUKMOYBAIE Ha NPUKTIOYBALNA HA
31.12.2010 31.12.2009

(13 205) (14 057)
(1283) (1 513)
(1422) (1 980)

(15 910) {17 550)

JIpyr¥ axBUSHIMOHHM Da3XONdl BIITIOUBAT HacT OT AIMHUHHCTPATHBHHTE Pa3XOAW, KOMTO ca MPAKO

CBBp3auy ¢ AeHHOCTTa Ha OT/CNA 34 npoAak6y Ha APYXKECTBOTO.

10. AAMARBCTPATABHEA PA3X0AH

Pasxoay 3a MaTePHAAIH
Pa3xony 3a BhHIIHE YCITYTH

Pazxonm 3a aMOpTH3ANWA
BhaHarpaxAcHue Ha MepcoHana

HApyru

Ofmo aAMAHHUCTPATHBEA Pa3xoAH

11. ®upascoBl pa3xoqH

Pasxoay 3a JIKXBH

3ary0u oT Hpeoneaxa HA GUHAHCOBH AKTHUBY
3ary6u or nponaxta Ha GHHAECOBM BKTHBH
Pasxonw 3a yOpaB/ieHuE HA HHBECTHLHHTE
HJpyru duHAHCOBY pasxonu

060 Punancosu paIxonu

12. Apyrn onepaTABHA Pa3xoln

Pazxoam 3a Napaiumones Gonz
OTmrcany BIeManKs 1o 3aCTPaxX0BaATCIHA MOJIHIH

HApyru

OGuto ApYTH ONEPATABAA Pa3soiu

T'opvnaTa, [Nommmata,
OPAKTIOYRAIMA HA ~ TPHKITIOMRAINA HA
31.12.2010 31.12.2009

(522) (684)
(2 881) (3 011)
(673) (930)
(4 508) (5 007)
(155) (295)

(8 739) (9 927)

T'onuHara, Topmuara,
NPHEKIIOYBANA Ha NPUKTIOMBAIE Ha
31.12.2010 31.12.2009
(186) (174)

(828) 2117

(47 47

(35) (64)

(95) (122)

(1191) (2 524)

ToauHata, Tl'onunara,
NPHKTOYBAIIA Ha NPUKMIOYBAIGA HA
31.12.2010 31.12.2009

(1 443) (1 452)
(5 581) (8 287)
(835) | (1 446)

(7859 | (11 185)

l KM 31 aexemepu 2010 r. cpeqHOCIHCHYHUAT CHCTAB HA CITYXKHTEIHTC B JNpyxectsoto ¢ 405 (2009 —
429).
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37] EBPOMHC AJ
EENEXKH KbM OUHAHCOBHSA OTHET
3A TOJIMHATA ITPUKITIOUBAIA HA 31 NEKEMBPY 2010

13. J\pyra npaxoan / (pasxogn)

HereH TpXo[ 0T Mpofiax0a Ha aKTHBA
Jlpyr# HeollepaTABHY MPUXOLK

JIpyrw HeomepaTUBHA Pa3Xoad

O6mo ApyTH NpAX0AN (pasxonH)

14. Janbna
PazxopuTe 3a JaHBIH Ca NPEACTABCHN KAKTO cieBpa:
OT1cpodeHd Iambliy
0010 JagbHHA

Pasxoaure

AKTUBH K NACHBH Ca KAKTO CleIBa:

AKTHBH

KbM KbM

BeudgHd CyMH Ca I][JEJICTEBEHM B XIS JIEBA, OCBEH aKo He € DOCOUEeHO ApYTo

TopunaTa, Toaunarta,
IpEIUIOYBAINa Ha  TPHKIOTBANIA Ha
31,12.2010 31.12.2009
i6 29
7 3
(200) {219)
(113} (187)
I'omuHaTa, Tonpnata,
NPUKITOYBAIIA HA ~ NPHKTIIOYBAMA HA
31.12.2010 31.12.2009
191 32
191 32

3a TeKyIW JaNbI NPEJCTABIABAT CyMaTa Ha IUIATHMHA HaHpK crope] OBIrapckoTo
3AKOHOJIATENCTBO Ha 6asa AawbuHy crasky ot 10% 32 2010 u 2009. Canaara Ha OTCPOUEHUTE NAHBIHH

HeTHH AKTHBH/IIACHBH
KiM KbM

fMacasn

KBbM KbM

31.12.2010 31.12.2009 31.12.2010 31.12.2009 31.12.2010 31.12.2009

HUmorH, MAUIHHI, CBROPBIKEHUN 2|
oGopy/BaHe - - (346) (339) (346) (339)
3agbipxeHnA KBbM nepcoHana k*: 1
HEM3MOM3BAHM OTIYCKY ¥ 00e3meTenns mpH
MEeHCAQHUpaHe 35 32 - - 35 32
HauncieHH 10X0AK Ha (DU3HIECKY IMIA 2 1 - - 2 1
OTCpoucHN JaHBIHN GKTURH 1656 1 462 - - 1656 1462
Heruu oTepoveny JaNbIHH AKTABH /
nacasy 1693 1495 (346) (339) 1347 1156
H3MeHeHHeTo Ha OTCPOYEHHTE AaHb4HH AKTHBH M MIACHBH C& KAKTO CICBa.
Canjgo KM Mpomenu B Canno KbM
31 nexemnpn 2009  meuantu u 3aryon 31 nckemBpH 2010
FIMOTH, MallMHH, CHOPBKEHAT i 000pyBaHE {339) 0 (346)
3ampoKkenEd KbM IIEpcOHANA 34 HEW3INON3BAHH
OTIYCKH ¥ 00€3MEeTeHIIs P ICHCHOHUPAHE 32 3 35
Hawncneny JOXORA Ha (I3MUECKH A3 1 1 2
QOTCpOYeHH JaHbYHN AKTHBH 1462 1656
HeTHH 0TCpOYEHH JAHLYHHE AKTHBY / HACHBA 1 156 1347
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Bopdky CyMH €2 Ipe,

37 EBPOMHC AJl

EEJIEXKKY KbM ®UHAHCOBHKSA OTHET
3A FOJTMHATA ITPHKIROYBAILA HA 31 JEKEMBPU 2010

JICTABEHH B XMIULAY JICB4, OCBEH aKO HE & TOCOTeHO OpyTo

14, Taabnd, NpoAb/EREHHAC

PasxomuTe 3a JAHbLH €A NpeCTaBEHH KAKTO ClIC/IBa;

Tlegan6a npemy obnaraye

[aEpk BEPXY Medanfara, MIMHCACH TPH DPHIOHAMATA CTaBKa

(10% 3a 2010 1 2009)

JampueH edeKT OT NOCTOSHHEY PasnKH
Ediext oT NpA3HATH OTCPOYEHH [aHbIE
O6mo pa’xoaH 32 AaHbIM
Edbexmusna 0aHs4Ha CAGKA

15. HemaTepHaIHe aKTHBH

OrueTHa croiiHOCT
Cango koM 1 sHyapn 2009
Canyo kBM 31 nexemspn 2009

AmopTu3ands | 3aryfu ot ofesuenxa
Canpo xbM 1 sHyapn 2009
AwmopTuzalys 3a rogaHaTa

Canjo keM 31 gexemepu 2009

BanancoBa cTOHHOCT
Canno xsM | aHyapr 2009
Canjo kbM 31 aexemepn 2009

OTueTHA cToiiBOCT
Canno xsMm | aHyapa 2010
Canno xuM 31 gexemapn 2010

AMODPTH3aLUS H 3aryGH oT ofe3neHKa
Canno xeM 1 aHyapu 2010
AMopTH3anmA 32 roAMHATa

OTIHCaHa AMOPTH3ALMA HA W3NEXTH OT yIoTpeda

Cano koM 31 nexemepu 2010

Banancosa cTofiroct
Canno keM | aHyapn 2010
Canpo xeM 31 nexemspn 2010

Bpwlcara MEXIY pa3xoaa 3a JaneK 1 CUETOBOAHATA neuatoa e KaKTo Creana.

Toaynara, ['opunaTa,

IPEKTOMBANA A2 [PHKJIO4BAIIA Ha

31.12.2010 31.12.2009

(2 345) (1401)

(41 (90)

232 122

191 32

8.14 2.28

Cofrryep Jpyru Oduo

1310 - 1310
1310 - 1310
(641) - (641)
(261) - (261)
(902) - (902)
669 - 669
408 - 408
1310 - 1310
1310 - 1310
(902) - (902)
(262) (262)
(1164) - {1164)
408 - 408
146 - 146
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3J1 EBPOUHC AlY

BEJJEXXKH KbM PVHAHCOBHA OTUET

3A TOIUHATA TTPHKJTICUBAILA HA 31 JJEKEMBPH 2010

BeuHKy CyM7 Ca IPE/ICTABEHY B XEILIIA N1€Ba, OCBEH aKO HE € NOCOUIEHO APYro

16. iMoTH, MANIEAH, CHOPLKEHRd B oGopyaBane
Crpaap s Mammnu v Tpancnopra Cronanckn  JApyru Obume
3eMH ofopynBate K CpeacTBa HHBEHTARD

OT4eTHA CTOHHOET

KoM 1 smyapu 2009 1316 1194 3 467 784 - 6761
68 512 25 - 605
- - {1316)

IpunobuBanus -
Tpancdep KbM HHRECTULIHOHHN WMOTH (1316) - -
Hanesmv ot ynorpeba - (173) - - (173)
KM 31 nexemppn 2049 - 1262 3 806 809 - 5877

AMOpTH3aNUA

KoM 1 anyapn 2009 (53) (955) (2 426) (413) - (3 847)
AMOpTH3AUMS NPe3 TOXHHATA (40) (223) 517 (84 - (864)
AMOpTHIAIMS Ha crpain

TpaschepHpaHi KEM NHBCCTUIMOHHH

moTH 93 - - - - 93
OTnucana aMOPTH3ANMA Ha W3MIeaIH

ot ynorpeGa - - 139 - - 139
Kum 31 gexemapa 2009 - (1178) (2 804) (497) - 4479

HeTua 6anancoBa cTOHHOCT
Canno kbM | sHYapu 2009 1263 239 1041 371 - 2914

l Cango xbm 31 aexemspr 2009 - 84 1 002 312 - 1398

OTuerna crofinocr

Xom 1 auyapu 2010 - I 262 3 806 809 - 5877
Tipuao6tusanun - 11 337 9 - 357
Hanezm ot ynorpeba - - (714) - - (714}
Kbm 31 gexemspn 2010 - 1273 3429 818 - 5520

AmopTianus

KoM | anyapu 2010 - {1178) (2 804) (497 - 4479
AMOPTHIAUMS [IPC3 DOAUHETA - (80) (398) (79 - (557)
Ortnucana aMopTH3AUAS HA HINE3IH OT

ynorpeba - - 311 - - 31

Kby 31 gexemepu 2010 - {1258) (2 891) (376) - (4 725)

Herna 6a1aHcoBd cTORAGCT
Canno ke 1 seyape 2010 - 84 1002 312 - 1398
Cango kbM 31 nexemspn 2010 - 15 538 242 - 795




31 EBPOMHC Al
BEJIEXXKH KbM ®MHAHCOBMS OTHET

3A TOIVHATA IPMKJTIOUBALLIA HA 3! ITEKEMBPU 2010
BCuuKy CyMy Ca IPECTARCHN B XM JIEBA, OCBEH aKO HE & TOCOCHO APYro

17. HaBecTEOEOHAE HMOTH

Cango xpM 1 aHyapu
Tpaucdep ot Crpaan 1 3eMu
Cango xbm 31 aexemspu 2010

18. DRRAHCOBE AKTHBH

3a roauHaTa npuiUTodBaia Ha 31 nexemspu 2010
PerdcTpupaly 3a ThpryBane Ha Gopcara
KanaTanosy HHBECTHIHM

JInprxaBAY NMEHHM KHIDKA
Koprioparasay o5ATalME
JAbaropd nenny KHERA

OTKpPUTH HHBECTHIHOHHY (OHI0BE
HHBecTHUHOHHA HOHIORE

JenosuTy B 6aHKH
Henoiuty n APYTH BIeMAHNA

O6mo punaAHCOBM AKTUBA

3a roauuara npukouBama ua 31 gekemspu 2009
PerucTpHpaHy 3a TbpryBaKe Ha 6opcara
KanuTanoBn AABECTHIHH

JibpixaBHY NEHHU KHIDKA
Kopnoparisuy o8auranuy

JILJIroBH HeHHH KHHIKA

OTKPHTH MHEBECTULIMOHHK GOHA0BE
HupecTunnonsd ponjgone

Henosuty B OaHKl
Jemosury ¢ Apyru B3eMaHuR

O0moe puHAHCOBH AKTHBH

KM KpMm
31.12.2010 31.12.2009
5173 3 857
- 1316
5173 5173

3a Thpryeaune O6mo
1424 1424
1424 1424
1330 1330
5313 5313
6 643 6 643
702 702
702 702
587 587
587 587
9 356 9 356

3a Thprysaue 0O6mo
2242 2242
2242 2242
2709 2709
5937 5937
8 646 8 646
794 794
794 794
600 600
600 600
12 282 12 282
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371 EBPOMHC AJ
BEJIEXKHM KbM ®MHAHCOBUA OTYET

3A TOJIMHATA MMPUKJTFOYBAILIA HA 31 JEKEMBPH 2010
BCHKi CYMH 2 IPEICTABEHY B XIS TIEBA, OCBEH aK0 HE € HOCOIEHO APYTO

19. Biemannsg A JPYId AKTEBH

Kem KoM
31.12.2010 31.12.2009
BsemaHus 0T IAPEKTHO 3aCTPAXOBAHE 25 684 25358
BieMaHusA OT NPE3acTPAXOBATeNN Wil CENAHTH 635 310
B3¢MaHHA OT Perpece 6 583 7085
)Ipyrpj B3E¢MaHHA 3694 2639
KpaTKocpOYHY aKTHBY 126 87
O6mo B3eMaHKS ¥ APYrH AKTHBH 36 722 35479
20. Ilapa4sHA CPpeACTBA H NAPHTHA CKBHBAJEHTH
KeM KpM
31.12.2010 31.12.2009
TMapumpm cpelcTBa B Kaca 1406 1357
PasnmamaTeHi CMETKA 448 534
Jemosurn no 90 aHu 9 057 4 667
066 napy<HA cpeAcTRA 0 DAPUYHE eKBHEBANCHTH 10911 6 558
21. 3acTpaxoBaTesIHd pe3epBd
KM 31 aexemspu 2010 KuM 31 aexemspu 2009
IIpesacTpax MpesacTpax
Bpyto oBAHE HetHO bpyTo oBale Hetno
TpeHOC-TIpEMUIEH pe3epB 24 325 {4471) 19 854 23 163 (5 200) 17963
Peseps 32 Bb3HUKHAIM, HO HeNpesBeHA
HpeTEATMH 14 530 (1790) 12 740 16 127 (2 333) 13 794
Peseps 32 npepAseHy, HO HEIUIATeHM
OPETEHLUM 13 402 (2992) 10410 11 748 (3 268) 8 480
JIpyri TEXHHYECKH PE3EPBI 51 51 121 - 121
O{1mo 3aCTPaXoRATEHY Pe3epBr 52 308 (9 253) 43 055 51159 (10 801) 40 358

JonyckagHd 3a onpeAe/IfHe HA 3aCTPAX0BATE/IHA pe3epBa

[MpouectT, M3MON3BAH 334 ONpEAelsiHE HA JONYCKAHMATA € NpeJHasHAaYyeH 3a M3YNMC/ABAHC Ha
HEYTPAIHUTE NpUOJH3UTEIHM OLCHKM HA Hali-BePOATHMA WIM OvakBaH usxoj. Hsroumuuure Ha
uH(OpMaLWs, KOMTO Ce W3II0/I3BAT 3a JONYCKAHUATa Ca BLIPEIUIHO W3rOTBEHU KATO Ce W3HOJ3BAT
3a/(pI60UEHN NpOyYBaHUs, KOMTO C€ NPOBSKAAT rogumuo. JomyckaHuAaTa ce mpOBEpABAT, 3a fa ce
FIOCTMTHE CHOTBETCTBHE ¢ HAOMIOaBaHWTE MA32pHM NEHW WAM ApYTa MyGmMKyBaHa uHgopMaums. 3a
OONMYCKAHMATA CE W3NON3BA Hali-Beye MHGOPMALMATA OT TEKyIIMTe TEHACHUHM H B CIIy4auTe, NpH
KOMTO WMa HENOCTATHYHA MH(OPMALMA 32 M3TOTBAHETO HA HAJEK/a OLCHKA Ha PasBHTUETO Ha

IOETHTE, Ce IPABAT NO-TIPEANAININBH JOITY CKaHVA,

XapaxTepsT Ha OH3HECA 3aTPYIHABA TOYHOTO ONpeJCNAHe Ha BEPOATHHS M3X0J OT ONpelelIeHa 11eTa
W UAIOCTHHSA pasMep Ha IpendBeHMTe weTd. BeAxa npendBeHa WIETa ce NPEMNIEKIA MNOOTAETHO
nopajay oGCTONTENCTBATA, HAIMYHATA HHGOPMalLHs OT eKCIIePTH MO MIETH U KCTOPHYECKUTE JaHHM 32

pasmepa Ha nogo6uu wetd. OueHKUTe Ha IETH C¢ NPErIexiaT 4 OOHOBABAT PEJOBHO IIpH
Ha Hopa undopmaim. Pesepaure ca Ha (a3a TeKyWaTa HadHa MHpOpMalHs.




3J1 EBPOMHC AJ{

BEJEXKU KbM GUHAHCOBUSA OTYET

3A FOIMHATA IPUKJTIOUBAILA HA 31 JIEKEMBPH 2010

Bergaky CYMH ca npe,ucraneun B XHIIAH JIeBa, OCBEH aKo He € IOCOUCHO ,upyro

21. 3acTpaxoBaTe/Hd pe3epBH, IPoALIREAHE
Jlonyckanas 32 onpeeNine KA 39CTPAX0BATE/IRH PEiCpBM, HpoXb/DKEHHEE

OKOHHATEHHS Pa3Mep Ha aKTuBuTe, obade, MoXe Ja ce painuiasa B PE3YJITAT Ha TMOCHSABALI
cHOUTHS ¥ KaTacTpodUUHH cMyuan, BIusHueTo Ha MHOTO OBCTOATENCTBA, KOUTO ONPEIeNsT KPanHHsL
Pa3’XoX 32 ypexJIaHe Ha WeTHTe, & TPYAHO [a Ce NPEABUIN. TpyAHOCTATE NPH OLCHKA Ha PE3EPBATE CE
pasiMuaBarT MpY OT/ENHWTE KIacoBe Gu3HeC B 3aBUCHMOCT OT 3aCTPaxoBaTEJHHTE JOrOBOPH,
CHIOYKHOCTT, OfEMa ¥ 3HAYEHMETO HA INETHTE, YCTAHOBABAHE J(@TaTa Ha BH3HMKBAHE HA LICTATA "
3aKECHEHHETO TIPH TpeABIBaHE.

Pe3epBbT 32 TIPSACTOALIM UIAMAHKS Ce KATKYMpa 32 BCCKK OTACNCH ciyvai.

PesepBBET 32 HACTBHIIWIH, HO HENpe[MBEHN INETH C& KANKyIHpa Ha fa3za CTATHCTHYECKU METOJIH.
Msnomssanis KMOY0B METON, WM KOMOMHALMA OT METOAM, € B 3aBMCHMOCT OT Kiaca OusHec M
HaMOAABAHOTO UCTOPUUECKO HUBO HA KOS(UIMEHT HA IETAMOCT.

KoM 31 pgexemBpu 2010 pesepBbT 3a BBIHMKHAIM H HeoOfBeHM TIPETEHIMM N0 3acTpPaxoBKa
IPOKITAHCKA OTIOBOPHOCT € M3UMCNeH Ha Gasara Ha ompejencH ot Komucusata 3a ¢usancos Hag3op
061 MUHAMAJIEH pa3Mep Ha Pe3epBa 3a BYCANIN MAM@HHS Ha Na3apa NPETeriieH B ONPEAeneHus oT
KOMHACHATA OTHOCHTENEH JAI Ha APYXeCTBOTO B ofumMa Gpoll Ha 3acTpaxoBaHuTe MIIC no ropuau.
TIpusiaraHeTo Ha BEPIDKHO CTRIGOBH-METOMH 3a ONPE/ICILIHE Ha Pa3MEpa 3a Pe3cpRa Ha BL3HUKHATH HO
HeoGABGHM NpeTeHIMM NosacTpaxoBka I'O Gazupanu Ha COGCTBOHM CTATACTMYECKH JAHHW [aBa
HeCTAaOMITHU Pe3yJITaTi NIOPajiM TAXHATA BHCOKA BOJIATHIIHOCT.

Pesepsure 3a Hauucienu, Ho Henpeaseny meT (IBNR) IMpBOHAYANHO C& OUEHSBAT 6pyTHH, cien
KOETO C& M3BBPINBA JOITBIHUTENHO KANKyIHpale 32 YCTAHOBABate Ha JIefla Ha 1IPE3aCTPaxoBaTe/uTe B
pesepeute. JIpy:KECTBOTO NOKPHBA 3aCTPAXOBATE/HMTE PHCKOBE C KBOTCH MPE3acTPaxoBaTe/IeH
JOTOROP 33 OCHOBHMT® OM3HEC JMHHMW M OT THNA .excess of loss” norosopu 3a romemure wetH U
KATacTpOHHHH PUCKOBE, KOCTO OCHIYpABA CHTYDHA 3AllWTa 3a 3aCTPAXOBATENS NPH BH3HUKBAHE Ha
royaM Gpoii MAIKM LIETH KaKTO M €/IMHHYHM FOJNIEMH HCKOBE, MeToasT, u3nonsean or JlpyKecTBoToO,
ce Gazupa Ha HCTOpH4eCKd [aHHH, OpyTeH O4YaKBaH pasMep Ha pe3cpBa 32 BH3HMUKHAIM, HO
HelpeasBEeHW IETH M JaHHM 32 NPE3acTPaxOBATeNHATA NPOTpaMa, 3a Ja Ce ONpe/ieNy pa3Mepa Ha
B3EMAaHKATA OT MPe3acTpaxoBaTe/IuTe.

22, 3agnioKenns KbM NPe3acTpaxoBaTeNd B APYTH 3a0b/LKeRAH

Kem Kbm

31.12.2010 31.12.2009

3anLDKeHHA OT AMPEKTHO 3aCTPaX0BaHe 167 283
3apDKEeHHA KbM Ope3acTPpaxoBaTel 736 516
3arbDKeHEA N0 JIM3UHIOBH IOTOBODH 550 1056
JpyTH 3a/Th/DKEHHA 3072 3013
Ofmo 3aabrkenns 4 525 4 868

40



31 EBPOMHC AZl

BEJIEXKKU KbM GPHMHAHCOBHA OTHUET

3A TOJIMHATA NIPUKJTIOYBALIA HA 31 JJEKEMBPH 2010

BCcHYKY CyMH ¢a IIPEACTABSHY B XMIIIM iEBa, OCBEH aKO HE ¢ MOCOHUCHO APYTO

23. 3agnaceHAA 0 3aeMU

KM KoM

31.12.2010 31.12.2009

Tonyueny 3aeMu 5396 3600
06mo Ioxyuenn 3aeMu 5 396 3600

IIpes OTYETHMA DEPUOJ € CKIIOYEHO JIOMKIHUTENHO CNOpasyMeHue KbM JOroBOpa 32 KpaTkoCpodeH
3aeM oT ,,Espornc Wmmyprhe I'pyn” AJl xato pasMepeT Ha 3aeMa € MPOMCHCH Ha 5.4 MJH. AB. CBC
cpok Ha w3rwtamasxe ao 08.08.2011 r. JloroBopeHHAT JMXBEH MPOLICHT ¢ 6,5%. Hauucnenara Avxsa 1o
3aema keM 31 fexemppu 2010 . e B pasmep Ha 15 Xu. esa.

24. AKnHOHEpeH KANATAM U pe3epBra

KM KoM

31.12.2010 31.12.2009

OCHOBEH KalTHTaN 11754 11 754
3akoHOBY pe3epBH 1309 1309
IpemueH pesepsn 8612 8612
IpeoneHbucH pe3epB 694 694
Harpynana 3aryba (10 895) (8 741)
O6mo KanuTajl A pe3cpBH 11 474 13 628

KBM 31 nexemspu 2010 u 2009 aKiMOHEpHUST KAIKTal € B pasMep Ha 11,754 xw. JB., pasnpenencH
B 11,753,556 0OMKHOBEHN AKXy ¢ HOMUHAI 1 JIeB BCAKA. 3aKOHOBUTE pe3¢PBH BKITIOUBAT 3aKOHOBUA
pesepR, ompenenen ¢ uaMcksaHuaTa Ha Thprosekua 3axon. IIpemuiiuusT peseps ce obpasysa Kato
paziMKa MexAy €MHCHOHHATa M HOMMHANHATA CTOHHOCT Ha HOBOSMUTHPAHUTE aKIWM Ha
JpysectBoTo. Jlpyru pesepby BKTIOMBAT JONBIHHTEIHH pe3epBH, ono0penn ot O0mu cebpanus Ha
axiponepute. IIpeOLEHBYHHAT Pe3ePB ¢ CBCTOM OT PAmIMKM OT MPEOLICHKA HAa HEABHXKUMH HMOTH
o cnpaBefuBa croiiHocT. JIpyecTBOTO He € H3UIAWIANO JHBHICHTH Ipe3 roJuHaTa,
npuxnoysama Ha 31 nexemspu 2010.

AxnuonepHa cTPyRTYypa Kbm 31 aexkemspu 2010 KuMm 31 nexemBpu 2009
Kanwran [Iponent Kanuran Ilpouenr
»EBPOUHC MHIYPBHE rpyn” AJL 9,076,096 7722 9,076,096 77.22
Hpyru 2,677,460 22.78 2,677,460 22.78
11,753,556 100.00 11,753,556 100.00
Cuenronpereries 6poif axuwan 11753 556 11 753 556
Herna neqanGa / (3ary6a) B XWILIH Icha (2 154) (1 369)
Hoxop or akums (0.18) (0.12)

Ksm 31.12.2010 r. [py:KecTBOTO He ¢ B ChOTBETCTBHE C M3UCKBaHMATA Ha wi. 252, an. 1, T. 5 ot
THLProBcKUs 3aKOH, 18 ce NOANBPKA CHOTHOIMEHHE HA YUCTATA CTOHHOCT HAa MMYIIECTBOTO, KOATO 14
HaJBHINABA pasMepa Ha Brvcanua xamuran. Kem 31.12.2010 ofmara ¢ToliHOCT Ha BHECEHUA KalUTal
HajsuimaBa ¢ 280 XmAa. IB. yMcTaTa CToMHOCT Ha MMytecTBoTo. [Ipes 2011r. Jdpyxe

npeanpyHemMe HeoOXOJMMUTE MEPKH Takd, Ye Aa ObJaT craseny U3UCKBAHMATA Ha wi. 252, an. 1 1. 5 or

TLProsckus 3aKoH. e S ]




3] EBPOMHC AL

BEJIEXXKH KM OGMHAHCOBHSA OTYET
3A FTOJJUHATA IIPUKITIIOYBAILNA HA 31 JEKEMBPH 2010
BCHHKH CYMM c2 IPECTABEHH B X)/IA/IM JIEBA, OCBEH aKO HE & OCOHCHO ApYTO

25. Cppp3any JA0a

Jiunara ce cuMTaT 32 CBLP3aHW, KOraTo €AHOTO € B ChCTOAHMC Ja KO
YIpaXKHIBA BHPXY HETO 3HATHTENHO BIMAHME MPH BICMAHCTO HA pelcHus,

onepaTuBHaTa AciHocT Ha J[pyxecTBOTO.

HTPOIHpa IPYTOTO WIA Ja
CBBp3aHH ¢ (PrHAHCOBATA U

BCMYKM 3HAYMMM BBTPEIIHOMHUPMEHH CHEIKW, MHBCCTALMM M JPYTH CHCTOBOAHH CMETKH CBO
CEBP3AHH JMLA U C JMPEKTOPH, Ce KNacu(UIWpPaT KaTo CAENKH ChC CBBP3AHA JMIA. Te3n caenaxH ce

CKITIOYBAT TIPH [a3apHH YCIOBHAL.

Cnenkure ¢hC CBBP3aHH WA 3a TOJMHATA, NPHKIOWMBaWA Ha 31 nexemspu 2010 morat na 6Baar

KNaCHpPaHd B CHEIHHTE IPYTIH:

*

Caenxu c lupexropn

IInaniasins KbM AUPEKTOPH H HBITHIHUTENHU JUPEKTOPH

Buonera Bacunesa Jlapaxora
I'eopru bnaros Jlenkos

Pamu I'eoprues ['eoprues
3naronuna Msanosa Mykosa
Hoanna 1{peranosa Xprcrosa
Anton Hotos ITuponcku

Juvursp CtoanoR JIUMHTpOB
CiefIKA Che CBBP3aHH THIA
CBEp3aHo 1Hne

EBpOMHC MHITYPBLHC TPyl

Erpommiisz ayto AJl

Espourc 3apasao Qcurypnsane AJ]

Hucan Coua OO

Eepodunanc AJ]

CkagamAaBuA MOTOpPC

Horogop 3a MHQECTHIMOAHO
HOCpeIHIIeCTBO/ IAPHYHY CPe/ACTEA O
CMCTKA

TakcH 38 AHBESCTRIIHONIIO [IOCPCTHICCTBO
JlocTaBKH / aBTO YCIYIH

JlocTaBKa Ha ABTOYACTH H YCIYTH r. o

254

TIpeacenaren Ha HAG3OPHKsA CHBET

JameCTHUK NpEACeaaTeN Ha Ha3nopHuA ceeet 30 05.09.2010 1.

UiieH Ha HAI30PHNA CHBET

[Ipeacenaren Ha yNpaBHTeJHNAs CbBET

H3nLIHKTENEH AUPEKTOD

W3nbiHUTENIeH IAPEKTOP

ITpoxypuct

Obem Ha caenkuTe Cana kbM
32 2010 mpuxon / 31.12.2010

Buj caenxa (pa3xoa}
3aem - (5381)
JirxBE N0 ZOTOBOP 32 33EM (95) (15)
3acTpaxoBaTe/IHH YCTYTH/ TIOMMLK
(MHAHCOB PHCK 357 -
3acTpaxoBaTe/HM KOMACHOHY M Y9acTHe B
pesynTara (143) -
3acrpaxosarennn komucuonn I'0 u Kacko (1327) -
Jorosopn 32 GuH. AUIHHT - 459
Jluxen no AOroBopH 3a (GEH. AK3KMHD (54) -
PaKkTypH 32 JIH3HHIOBY BHOCKH - an
BananrcoBa CTOMHOCT Ha NPUTEXABAHUTE
obmATaIHY 12 -
Jlorogop 3a 3ApaBHO OCHTYPSBaHE (66) (15)
3acTpaxoBaTelHy YCIyTH - -
3acTpaxoB4TENHY YCIYTH 75 -
3acTpaxosaTensy o0e3MeTeHu U pelep 3a
BHCAIIM IIETH {1621) -
MaxTypy 33 YCIYTH H ABTOUACTH (10) -
3acTpaxoBaTENHA KOMUCHOHH (10) -




3] EBPOMHC AJL

BEJIEXXKH KbM @HHAHCOBHA OTYET

3A TOIMHATA TIPMKIIIOUBALLIA HA 31 JEKEMBPH 2010

BCHIKH CyMH Ca IIPEICTABEHH B XAIAIM JIEBa, OCBEH aKO He € OCOUEHO JPYTo

25, Caenkd Cche CBBP3aHA JANA, npoAbJOKeHAE

Ecnac ayroEOOJL Jorosop 3a HaeM 204 -
JacrpaxosaTeHy 00e3meTeHM (1 090) -
Kapro excrpec 3acTpaxoBaTeHy YCIyTH 16 -

3acTpaxoBaTeHH ofeameTeHn,

KOMUCHOHHHE H JIpYTH (763) (303)
EBpOXOILE BMOTH 3acTpaxoBaTelHK yCIyTH 58 42
(DaKTypH 3a HaeM i KOHCYMAaTHBH (700) 42
Erpounc Ocurypysause AJl Cronme  Jloropop 32 npe3acTpaxoBaHe 1012 165
TTpeHoc-IpEeMHEH pe3epB 39 (73)
INpesacTpaxoBaTeH KOMACHOHHN (206) -
Ofe3nIeTeHns N0 AKTHRHO
Npe3acTpaxoBaHe (121) -
PesepB 32 BUCSIIM IIAITAHMS (57 (106)
EnporHC PyMBbHUS JioroBop 32 IPe3acTpaxoBae 2043 470
TipeHoc-TIpeMHUEH PE3EpB (153) (671)
INpe3acTpaxoBaTe/lHA KOMACHOHEN {(659) -
Ofe3meTeHns N0 AKTUBHO
Mpe3acTPaXoBaHe (148) -
Peseps 3a BACALM MTAIAHYA 4)] 40
Espormits Acet AJl JloroBopw 3a uecwst - 1655
Ayro Wramn EAJL 3acTpaxoBATENHH YCIYTH 27 22
3acTpaxoBaTeTHI KOMACHOHHH 10 (10)
Pasxo/¥ 32 BHHITHY YCIYTH - HAeM ) (4)
3acTpaxoBaTeiiy 00e3meTeHuA (128)
Peseps 33 BACATIY [UTANIAHHAS 12 (50)
Espoxonn Buirapus AXL BaancoBa CTOMHOCT HA NPHTEXABAHUTE
aKLEn - 221
PesynTat 0T peain3alyis Ha aKIny 41) -
JIvxBu 110 ¢OMIraIs 35 .

26. CLOATHS ¢Jie] AATATA HA OT4ETA 33 (PHHANCOBO CHLCTOAHUE

Cneji OTYETHMA NIEPUOJL HE Ca HACTBIIIM ChIISCTBCHU cHOMTHA ¢ KOPUTMPAlll XapaKTep, KOWTO CIeABA
12 C& OTPa3AT BbB PHUHAHCOBKA OTHET.
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