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Joxaan mo puHAHCOBUSI OTHET

Hue wu3BBpmIMXME OIUT Ha MPHIOKEHHS (PUHAHCOB oT4yeT Ha ““TeneBH3us
Espona™ A/l xem 31.12.2012 r., BKiIIOYBaILl CUETOBOJCH OasaHC, OTYET 3a MPUXOIUTE
U pa3XxoauTe, OTYET 3a MapHYHUTE IIOTOIM M OTYET 3a COOCTBEHHUS KalHuTal 3a
rojMHaTa, 3apbpIlBalla Ha Ta3W Jara, KakTo M 00OOLIEHO OIOBECTSBaHE Ha
CBIIECTBEHUTE CUCTOBOHH MTOJIMTUKH | JIPyTra MOACHUTEIHA HH(pOpMaIIts.

OTroBOPHOCT HA PHLKOBOCTBOTO 32 (PHHAHCOBHS OTYET

PBKOBOZCTBOTO € OTTOBOPHO 3a M3TOTBSHETO M JIOCTOBEPHOTO IpEJICTaBsIHE Ha
TO34 (PUHAHCOB OTYET, B CHOTBETCTBHE ¢ HanmonamHuTe craHmapTd 3a (pUHAHCOBH
OTYETH 3a MAIKH U CPEJIHH IPEANPUSATHS, U 3a TaKaBa CHCTEMa 3a BBTPEIICH KOHTPO,
KAKBaTO PBHKOBOJICTBOTO OIIPENENM KATO HeoOXOAMMA 3a M3TOTBSIHETO HA (DHHAHCOB
OTYET, KOHTO Ja He ChAbpiKa CHIUIECTBEHHU OTKIOHEHHMS, HE3ABHCHMO Halld TE CE
IbJDKAT Ha U3MaMa UJIH Iperka.

OTroBopHOCT HA OUTOPA

Harmata 0TroBOpHOCT ce CBeXk1a 10 u3passBaHe Ha OAUTHO CTAHOBHIIE IO TO3U
(hMHAHCOB OTYET, OCHOBABAIIIO CE Ha U3BBPIICHUS OT Hac omauT. Hammsat omut Ge
IPOBEJCH B CHOTBETCTBHE ¢ MEXAYHAPOAHUTE OJUTHHU CTaHaapTH. Te3u craHpaprtu
HajaraT Cla3BaHe HA €TUYHUTE U3UCKBAHUSA, KAKTO U OJUTHT Ja Obje IUIAaHUpAH U
MPOBEJIEH Taka, ye HUe Ja ce yOeluM B padyMHa CTENEeH Ha YBEPEHOCT IOKOJIKO
(pMHAHCOBHAT OTYET HE CHABPIKA CHINECTBCHH OTKIOHECHHS.

OauThT BKJIIOYBA M3IBJHEHHETO Ha MPOIEAYPH C IIeJ IMoJlyuaBaHe Ha OJUTHH
JloKazaTescTBa OTHOCHO CYMHUTE M OIOBECTSABAHMATA, NPEJICTABEHH BHB (DMHAHCOBHS
otyer. M30panuTe mpoueaypu 3aBUCAT OT IpeleHKaTa Ha OJMWTOpPa, BKIFOUHTEIHO
OLIEHKaTa Ha PUCKOBETE OT CBINECTBEHH OTKIOHEHHS BBHB (UHAHCOBHS OTYET,
HE3aBUCHUMO JalMd Te€ ce ABJDKAT Ha M3Mama WIM Ha rpemika. [Ipu u3BbpiiBaHeTo Ha
TE3W OLEHKM Ha PUCKA OJUTOPHLT B3eMa II0J BHHMaHHE CHUCTEMAaTa 3a BBTpEIleH
KOHTPOJI, CBBp3aHa C M3rOTBSHETO U JOCTOBEPHOTO IIPEJCTaBsIHE Ha (PHUHAHCOBHSA
OTYET OT CTpaHa Ha MPEANPHUSITHETO, 3a Jia pa3paboTH OJUTHH NPOIEypH, KOUTO ca
HOJIXOSIIH ITPU T€3H 0OCTOATENICTBA, HO HE C IIE] H3pa3siBaHe HA CTAHOBHIIE OTHOCHO
eekTUBHOCTTa Ha cHUcTeMara 3a BBHTPEIIEH KOHTPOJ Ha NpeanpustHero. OmuTsT
CBUIO TaKa BKJIIOUBA OILIEHKA HA YMECTHOCTTA HA MPHUJIATAaHUTE CUCTOBOIHH IMOJHUTHKH
U pasyMHOCTTa Ha [OPUOJU3UTEIHUTE CYECTOBOJAHHM OICHKH, HAlpaBeHH OT



PBKOBOJICTBOTO, KAKTO H OI€HKA HA MAJIOCTHOTO MIPEACTaBAHEC BHB (bHHaHCOBHH OTUET.
C’iIHTaMe, HE€ H3BBPIICHHUAT OT HAC OAHUT MPECAOCTaBA JOCTAThUHA U ITOIX0Is111a
0aza 3a H3pPa3€HOTO OT HAC OMUTHO CTAHOBHIIIE.,

CranoBumie

[To Hame MHeHHE (UHAHCOBHUAT OTUET NPEACTABSA JIOCTOBEPHO BBHB BCHYKH
CBIIECTBEHH acleKTH (PHHAHCOBOTO cheTosHHMe Ha “Tenesusus Espoma™ AJl kbm 31
nexemBpu 2012 roauHa, KakTo M HEroBHTe (PMHAHCOBH DPE3YJITATH OT JEHHOCTTA W
NapuyHUTEe MY IOTOIM 3a IOJMHATa, IIPUKIIOYBAIA HA Ta3M jara, B ChOTBETCTBHE C
Hauuonannute cranfaapTy 3a (UHAHCOBU OTYETH 3a MAIKU M CPEJIHU TIPEITIPUSTHSL.

,I[OK.I'I&L[ o Apyru nmpaBHu U HOPMATHBHH H3IUCKBaHHA

Hue u3pbpiuxme MmpoBepka Ha FOMUINHUS AOKIaI 3a IEWHOCTTa, U3TOTBEH OT
PBKOBOJICTBOTO Ha JIPYIKECTBOTO, OTHOCHO CHOTBETCTBUETO MY C FOJUIIHUS (PUHAHCOB
OTHET 3@ CBIIMS OTYETEH TMIEpHOA CHIVIACHO M3UCKBAaHUsATA Ha 3aKkoHa 3a
CYETOBOJICTBOTO.

B pesynarar Ha mpoBepkaTa yIOCTOBEpSBaAME CHOTBETCTBHETO MEXKIY
TOJUIIHUS JOKIaT 3a AeHHOCTTa ¥ rojuinHus punancoB otyeT kbM 31.12.2012 r. Ha
“Tenesusus EBpona” AJl no oTHoIIeHNE HAa (UHAHCOBATAa HH(OPMAITHSL.
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NOKUJIAJI

3A IEMHOCTTA HA ,,TEJEBU3USI EBPOIIA” A/l
KBbM 31.12.2012T'.

JlefinocTra Ha npeanpuaTHeTo Tpe3 (puHaHcoBaTa 2012 T. ce m3pazsBaiie B
MPOM3BOJCTBO HA TEJEBU3MOHHA IIporpaMa B CBHOTBETCTBHE ¢ ¢opmara Ha
,» 1 eneBusus EBpona”.

. leneBusus EBpona" e HalMoHaleH TeJleBU3UOHEH KaHasl. M3ibuBa KoaupaH
OUTHTaIeH curHai upe3 catenurta Hellas Sat 2, kaTo mokpusa usnsuio Epponeiickus
KOHTHHEHT, cTpaHuTe oT CeBepHa Adpuxa u bauskus m3tox. Ha Tepurtopusra na
- bearapust mequsara uma 100% xabenHo W caTENUTHO NMOKpUTHE. BCHUKM HOBHHHM M
HpeaaBaHusl ca JOCTBhIIHM M HAa HMHTEPHET CTpaHHIara Ha ,, ]eneBusus Eppoma™
www.tvevropa.com.

., Tenesusus EBpona”™ uma JIBITOCPOUYHH M MHOTOCTPAHHH JIOTOBOPH 3a OOMEH
Ha uH(OpMAaIH U IpeaaBanus ¢ ,,Poitepc” u ¢ ,,Jloiiue Bene”.

- TeneBususTa pasnonara ¢ Hag 30 KopecnoHAEHTH B buiarapus u B cTpaHuTe-
yieHkn Ha EBporeiickus cpro3. B Hacrosmus momeHTt 3a . TeneBusus Espoma”
pabotsr Hax 90 mpodecnoHaInCTH.

Crymugara B 1p. Codust u rp. [lnoaue ca o0opyaBaHH ¢bC CHBpEMEHHA
npodecuoHaIHa TEXHUKA.

[Ipe3 uzmunanara 2012 r. GpuHAHCOBO-UKOHOMUYECKATA KpH3a MPOIBIKHA 14
ce oTpassBa BBPXY JHelHocTTa Ha ,,[emeBmsus Eppoma” AJl. CpaBusBaliku ¢
MOCTUTHATOTO Mpe3 npeaxoanara 2011 r., oruiTaMe craj B IPUXOIUTE OT IIPOAaKOH,
HO OT JIpyra CTpaHa HMaMe HapacTBaHe Ha (MHAHCOBHSA pesyirar. ITo oTHOLICHHE HA
obmus pasMep Ha pa3xoauTe Mpe3 TeKyllaTa roJuHa € HAJIUIlEe HaMaJleHHe CIpsMO
IpeIXOIHATA TOIMHA, KOUTO (GaKT 0OACHABAME ChC CTpeMelka Ha PHKOBOJICTBOTO 3a
ONTUMH3ALHUS U 32 CBIIOCTABUMOCT C IMOCTBILICHUSATA.

[Ipes ¢unancopara 2012 roauHa NpeampUSTHETO Pealnu3upa MPUXOaH 0010
3a 2 161 XU1.JIB., KOETO € HamasieHHe ¢ 12 % crpsMo npeaxoHaTa roguHa.

Hertuute npuxoan ot mpoaaxou (0e3 apyru npuxoau u pUHAHCOBH NPUXON)
ca B pasmep Ha 2 140 xua.jaB.mpr 2 253 XUILJIB. HETHU IPUXOJU OT HPoAaxOH mpe3
2011 r., koeTo e HamaneHue ¢ 5 %.

Hampapenute pasxonu Bb3iau3aT Ha 1 840 Xui.jB. pu HANpaBeHW Pa3sXoIH
npe3 2011 r. B pazmep Ha 2 252 xui.JjiB. — Hanuie e Hamanenue ¢ 18,29 %. Bunno e,
ye HaMmaleHhero Ha pasxoaure (18,29%) e mo-romsiMo OT HamaleHHETO Ha
npuxoaute (12%) m 3a Hac TOBa € eJHA IpeArocTaBka 3a J00pH (UHAHCOBH
pe3yiITaTi Inpe3 cileBalliuTe OTYETHH ePHOIH.

Haii-romisim OTHOCUTENIEH JSUT B CTPYKTYpaTa Ha pa3XoAUTe UMaT Pa3XoaMTe 3a
BBHIIHE YCJIyTH (HHPOPMALIMOHHO 00CIIy/KBaHe, CaTeUTeH MPEHOC Ha IporpaMara,
TPaKIAHCKH JOTOBOPH, peKiama, HaeMu, Tede(GOHHH WU Ap. PeKUUHU Pa3XoiH) -
50.,4% mpe3 2012 r., nokato npe3 2011 r. OTHOCUTENHUSAT [sUT HA TE3U Pa3X0au € Oul
42,36 %. Ha BTOpO MACTO 1O OTHOCHTEJICH IS Ca Pa3sXOAHTe 3a Bh3HAIPAXKICHHUS H
ocurypoBku — 38.4% mipe3 2012 r. cpemy 28,82% npe3 2011 r. . B abconmtoTHu uudpu
pasXxoauTe 3a BBHIUIHKM YCIYTH Ipe3 TeKyllara rojuHa Hamajssar ¢ 2,83% crpsamo
11pe,ux0ﬂHaTa roauHa.

Pa3xoauTte 3a Bb3HArpaKaAeHUs U OCUTYPOBKH ca yBenuueHu npes 2012 1. cbe
8,94% crpsamo 2011 r.. ToBa e cieacTBUE OT JKEIAaHUETO HU 3a cTabunM3upaHe Ha



noxoauTe Ha HammTe paboTHHIM W cimyxkurenn. ITpes 2013 r. ouakpame J€KO
3aBUIIIEHHE Ha Pa3XOIMTE 3a 3aIIaTH H OCUTYPOBKH. Tasu poruosa e npoauKTyBaHa
oT craptupaneto Ha 04.01.2013 Ha exeaHEBEH CyTpemieH HHpOpMaHOHEH OJIOK
,,J100po yTpo. EBpona” u ¢hbOTBETHO HEOOXOAMMOCTTA OT JIOMBIHUTEIICH IIEPCOHATL.

[Ipe3 2012 r. e U3BBPIIEHO paslpesielieHne Ha IedanbaTa OT MUHAIN TOAMHH
3a IUBHJECHTH Ha aKHoHepuTe B pasmep Ha 503 XWILJIB., OT KOUTO 321 XWILJIB. ca OT
neyasbara 3a 2010 r. u 182 xmn.aB. — o1 nevanbara 3a 2011 .

[Tocturyartara nedanba Mpean JaHBIH IIpe3 TeKyluara roquua € 321 Xuiis.
cpemny 203 xum1.nB. nevanba npexu gaubim npes 2011 r. Hetnara nevan6a npes 2012
r. e 288 xuspis., a npe3 2011 r. HeTHata nevan6a Oeme 182 XWIL.JB., T.e. UMaMe
}’BCJ’[H‘-IC[IHG Ha HCTHHA (pHHElHC-OB pEBYH'['a'l‘ 3a TeKYIIHI TIEpUuo CIpsIMO IIpEAXOIHHUA
¢ 58,24 %.

PeHTaOHIHOCTTA, YCTAHOBEHA KAaTO CHOTHOIICHHE MEXK/IY HETHHS pe3ynraT u
HeTHHTe npuxoau ot mnpomaxOu e 0,13. Ilpes mnpenxommara rojfuHa CBILUAT
nokasaren oeme 0,07. ToBa mokassa, ye uMame MoJo0OpsiBaHe Ha €(PEKTHBHOCTTA HA
IPUXOIUTE OT MPOaaKON.

Cymara Ha aKTHBHTE Ha npeanpustuero kbM 31.12.2012 r. e 803 xuas. B
cpaBH'e}me C Kpas Ha [IPEAXOAHHS MEPHOJ MoKasarensT Hamaussa ¢ 17,13 %.

Jlparorpaiinure MaTepUaTHH aKTHBH 1O OajaHcoBa CTOHHOCT BB3/IM3aT Ha
153 xmiLjB. B Kpas Ha (uHAHCOBaTa rofgmHa cpemty 204 Xuwi.jB. eHa roJAMHa TO-
pao.

He ca HaiMle BakKHW CHLOMTHS, HACTBIMIM CIEJ JaraTa, KbM KOATO €
ChCTABEH IOUITHUAAT (UHAHCOB OTYET.

IIpe3 2012 r. He ca npuAOOHBAHM H/HIIH NPEXBBPISIHA COOCTBEHH AKIIHH.

IIpe3 puuancoBata rojuHa Ha uleHoBere Ha CbBeTa Ha JIMPEKTOPUTE HE Ca
HAYHCIICHH BB3HArPAKIEHHS B Ka4eCTBOTO MM Ha wieHoBe Ha CJI.

[Ipe3 rogunara wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE HIIH CBBP3aHH C TAX
M@ He ca CKIIOUBAIM C JIPY/KECTBOTO JIOTOBOPH, KOMTO Ja ca MW3BbH OOuvaiiHata
JIeHHOCT Ha APY/KECTBOTO MM 1@ €A ChC CHUIECTBEHO OTKIOHCHHE OT IA3apHUTE
YCIOBHSI. / 7
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