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MMC NMpogcexrc EO0]

PUHaHCOBU OTUETH

3a roAMHaTa NpUKMIOYBalla Ha 31 aekeMBpu 2015

(BCuyKM CymMu €a nNpeacTaBenn B Xunsaav neBa)

OTueTt 3a PNHAHCOBOTO ChCTOSIHNE

AKTHBW

HeTexkyww 2aKTUBN
WMoY, MALIHKA ¥ CbOPBIKEHUA

Texym aKTMBM
Mapuuan cpeacTea 1 NapuyHA eKBMBaNeHTA

OEULO AKTUBN
COECTBEH KAIMWTAN W NACUBH

CoGcTBEN KAnWTan
PerncrpupaH xanutan

HatpynaHa 3ary6a
0610 coScTrBEeH KANKWTan

HeTexyww nacuem
NuxXBOHOCHW 3aeMU ¥ NPUBNEYESHN CPeACTBA

Toxyum nacusBin
Tbprobcky 3afbJDKEHNA

O6ujo nacven

Oguo nacvBn 4 coGLTBEN KanvTan

EasuHac Bonkac
FexepaneH Aupekrop

duHaHCoBUTE OTYETY Ca 0A0GpeHn 1 noanucady Ha 23 mapt 2016 T,

BenemxKy

Kbm 31 nexeMepM

2015 2014

3 669 3 669

3 669 3 669
S 3

5 3
3674 ____3er2

5 5

(2 627) (2 398)
{2 622) {2 393)
6 291 6 060
6291 ____6050
5 S

5 5

6 296 6 065
3 674 3672

Aup besconHakos

FnaseH CuerosopuTen

TToAcCHUTANHUTE BERERKY HPCACTIRAABAT HEPA3ALAHA HACT OT TE3U (UHIHCOBY OTUETH,
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MMC Npogxcexrc EO0H]
OUHARCOBY OTHETH

3a roAnHaTa nNpuiiousaula Ha 31 gaexemppn 2015

(BCudKy cymu ca nNpescTaBeHyt B Xunsgu Aesa)

OTueT 3a BCceobxBaTHNA aAoxoA

Kum 31 gexeMBpn

BenemKkn 2015 2014
OnepatvBHW Pa3XOAW 10 (19) (24)
3arySa or onepaTtuaHa peliHocT (19) (24)
OuUHaHCOBW PasxoAan 11 {210) (250)
3ary6a npeaw ganNsumn (229) (314)
HAaHbuu BbpXy nevanGata 12 - S -
Hetna 3ary6a {229) (314)
Ofujo BceobxpaTen goxopn (229) {314)

: RIMC NIPOJKEKTC’ EOCR /

Ensuxac Bonkac ,-1 % any PROJECTS EOOD @@{amp Be3conHakos

FeHepaneH [upekTop ; inaseH CuetosoauTen

duHaHCcoBUTE OTYETU Ca olcOpeHn W noanvcaln Ha 23 mapT 2016 .

FloAcCHUTENHUTE BENEXKYN NPEACTARNBAT HEPA3AEIHE YacT OT Tesy PUHAHCOBH OTYETH,
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MMC Mpogxcexrc EOO0Q
OUHAHCOBN OTUETH

3a rogvHaTa npuiiiousaila Ha 31 gekemspn 2015

(BCuuKy CyMu ca npesCcTaBeHn B Xunsagu /iesa)

OTueT 3a NpOMeHM B CO6CTBEHMA KanuTan

Paruwcrpupan HaTpynana

Kanuvas aary6a O6mo
Kom 31 flexemepn 2013 5 {2 084) (2 079)
06w BceobGxBaTeH Aoxoa {(314) . (314)
KoM 31 fexemapu 2014 5 (2 398) {2 393)
06w BceobxpaTeH AOX0R (229) (229)
Kum 31 flekemBpu 2015 5 (2 627) {2 622)

@ c mm'k

‘caHabp Be3conHakos
I'naseH CueroBognTen

EaBuHac Bonkac Ty “’ﬁ “P@m“gc EOOD

FeHepanen AupexkTop

®uHaHCOBUTE OTHETH Ca 0806peHM U noaANUcaHy Ha 23 mapT 2016 .

TosicHuTenHyTe BenexKky NPpeacTasinBaT HePa3ACAHA YacT OT Te3y (DHAHCOBY OTYETH,




MMC Npogxxexrc EOOQ

OUHAHCOBN OTHETH
3a rogMHaTa npMisiousalla Ha 31 gexemepu 2015

(BCnuKy CyMy ca npegCcTaBeH B XMAsau esa)

OTueT 32 NnapuuHMTe NOoTOoLUM

KuMm 31 flexeMBpy

2015 2014
NMapwiHn NOTOLN OT ONEPaTUBHA AeiHocT
Apyrv napuyEA NOTOWKM OT GCHOBHU AEHHOCTH (19) (20)
HeTHM NnapryBK NOTOLUM OT OCHOBHA A eifHocT (19) (20)
NMapwiHn NoToUN oT PUHAHCOBA AelinocT
Mapn4HU NOTOLM CBbP3aHN € ABATOCPOYHY 3aeMN 21 22
HeTHM NnapIHKM NOTOLM OT MHBECTMLIMOHHA AeiHocT 21 22
HeTno HaManoHme/ yBeAMMEHME HA NAPWIHNTE CPeACTBA 2 2
Mapwunn cpeacTBAa B HAYANOTO HA rOfMHATA 3 1
flapwuny CpeAcCTBa KbM KPAA HA FroAMHATA 5 3

—
.

EasuHac Bonkac
Fenepanex Aupexrop

AnexcaHgbp besconHakoB
I"'nasex CyetoBoaUTEA

DuHaHCOBMTE OTHET ca oAcGpeHn 1 nognucaHu Ha 23 Mapt 2016 T.

TTosicHuTaniyre 6enexxy NPeACTasARBaAT HEPA3AEHE YacT OT Tasu UHAHCOBN OTUETH.




MMC Mpomxexrc EOOK
PUHAHCOBN OTUETH
3a roagMHaTa NpuKmousauia Ha 31 gexemppu 2015

(BCuyiKy CyMm ca npegcraBenHn B Xunsaav niesa)
NOACHWTENHM BENEXKN KbM GNHAHCOBUTE OTYETH
1. O6ma untropmanusg

MMC fNpomxextc EOCOAl (oTTyK-HaTeTbk HapuvaHo “ApywecteoTo”) e eAHOAUMHO APYXecTso € orpaHuyeHa
otrosopHocr (EOO[l), KoeTo Ge yupefeHo v 3anodHa Aa dyHkuvonupa npe3 oktomepu 2007 roavHa. AApectT Ha
ynpaeneHre Hp OpyxecTtaoto e B rpag Cothus, 6yn."Boresrpaacko woce® 247.

EAHOAMUNUST axumoHep Ha [ipyxecTsoto e Makcuma Mpyne YAB, yupeaeHo B JiuTsa, a APYXecTBOTO-Maiika e BuiHioC
MNpeku6a YAB, yupeaeHo 8 Jiutea.

OcHoBHaTa ThProseia ASKHOCT Ha [{PYXeCTBOTO € yrpasneHWeTo Ha HeaBMXNMY WMOTH,

PbLKOBOACTBOTO Ha [IpyXecTsoTo o05py Tean duHaHCcoBy oTYeTM Ha 23 mapt 2016 r. AxuwoHepuTe Ha [ipyKecTBoTOo
pasnonaraT CbC 3aKOHOBOTO MpPaBO 43 OACGPAT MAKM A3 He OAUDPAT Teav (UHAHCOBM OTHETM W A8 H3UCKAT OT
PHLKOBOACTBOTO Aa M3TOTBMA HOBW C[JKHHHCOBM OTMETH.

2.1 Ba3sa 3a u3IroTanHe Ha PUHaHCOBUTE OTUETH

OuHaHcosWTe OTHETH 65IX8 M3rOTBEHW Bb3 OCHOBA Ha MCTOpWUecKkaTa ueHa. Te ca npeacTaBeHyu B Gwarapcku neBa
(BGN) v BCUYKK CTOMHOCTY €2 3aKPbIrAeHN A0 Hal-GRM3KaTa xunaaHa (XWNAav feBa), OCBEH aKo HE @ NOCOMEHD APYro.

M3aBacHNe 33 CLOTBETCTBNE

duHaucosuTe oTveTy Ha Maxcuma Bunrapua EQO[] ca waroTseHM B CboTBETCTBME ¢ MexayHapoauure CraHaapTh 3a
®unanceso OtuutaHe (MCPO), B ogobpeHun UM BapuanT ot EBponeiiciua Cunioa (EC). :

2.2 . NMpueMaHe HA HOBY W/ WKW M3MEHEHN MeXAYHApPOAHY CHETOBOAHK CTARAAPTH

CnepHuTe HOBY W/uny uaMeHeHu MCOO ca npueTy ot JpyXecTBoTC Ha 1 siHyapw 2015 r:

» Toamunmn nopobpexna koM MCOO, uuicen 2011 - 2013 r.
» KPMCOO PazscHenue 21: Hanoan

Fogumkn nopoGpenns KoM MCOO, umichn 2011 — 2013 r. e KOEKUUA OT UIMEHEHUS1 KbM CneaHuTe MCOO:

¢ MCO®O 3 Busmec KomGuuaymm: ToBa roacSpenue foscHaBa, ye MCOO 3 uawmousa or csost o6XBaT
OTYMTAHETO Ha 06pA3YBAHETO HA CbBMECTHO CropasyMeHMe BbB (UHAHCOBATE OTHETW Ha CBMOTO CLBMECTHO
criopasyMeHue,

« MCOO 13 MamepsaHwe na CHAPapeanuBa croifwocr: Topa noaoSpeHwe mnosicHABa, 4e obxsaThT Ha
USIKUTIDYEHKETO OT NopTdeiina, onpegeneHo B naparpad 42 or MCQO 13 BknicyBa BCYYKK ACTGBOPW, OTUETEHW B
pamiuTe Ha o6xBaTa Ha MCC 39 @uHaucoBu WHCTPyMenTH: [puaHaBaHe u ouenasaHe unn MCOO 9 GuHancoBy
MHCTPYMEHTH, HE3ABUCHUMO OT TOBA ARAM TE OTTOBAPAT Ha OTIPEASNEHMETO 38 (BUHAHCOBY aKTUBY WK (PUHAHCOBU
nacuBy, KaKTo e onpeaensHo B MCC 32 duHaHcoBy uHCTpyMenTH: TpeacTaBake.

« MCC 40 HuBecTuumoHHn umoTi: Topa nopoGpeHne NMOACHSBA, Ye ONpeaensHeTo HAa TOBa AdsiM KOHKDETHa
CAENKE, KOSTO OTTCRapA Ha CNpEae/IeHMETO KaKTo 3a 6uaHec KoMEMHALMA, KaKTo e nocoveHo 8 MCPO 3 BusHec
KOMGHMHAUMW, TaKa 1M 38 WHBECTULMOKEH WMOT, KaKTo e onpeaeneHo B MCC 40 MHBECTMLIMOHHN WUMOTA M3MCKBA
OTAGNHO NpUNaraHe Ha LABaTa CTAaHRAPTA HE3aBMCUMO EAWH OT APYT.

KPMC®O Paznchenue 21: Hanosu

ToBa passicHeHMe Ce OTHACA A0 OTUWUTZHETO Ha HAN03W, HAOXEHK OT NPaBUTENCTBaTa, 3ab/DKEHUETO 38 IalaHe Ha
HRROr e NPU3HEBA BbB (UHAHCOBMTE OTUETY, KOTATO CE€ NPOBEX/Aa KEHHOLTTA, KOATO NOPaX/AAa 3aMBWAHETO Ha
Hanora. Mpunarax{eTo Ha TO3y CTAHAAPT He & UMan edeKT BLPXY HHAKCoBUTE OTUETH Ha JiPYXeCTBOTO.

NMyGnuKybaHn CTaHAAPTH, KOUTO HE CA B/ISINW B CHNA

JOpyXecreoTo He e npunoXuno cneaHute MCGO w KPMCOO pasackeHus, KOUTO ca M3faAeHW OT AaTata Ha
paspellaBaHe Ha Tesyn hHAHCOBM OTMETY 33 U3AABAHE, HO KOUTO BCE oWe He ¢a edeKTUBHU:




MMC INpogxcexrc EOON
duHaHCcoOBM OTHETH
3a roguHaTa nNpuKniousaula Ha 31 gexkemepun 2015

(BCuYKy Cymun ca NpeAcTaBeHy B Xunsan nesa)
2.2 . MpueMale Ha HOBN U/ WiV MSMEHCHN MEXIYHAPOAHHN CHETOBOAHN CTAHAAPTH (NpogwnHenne)

MaMenennn wa MCC 1 Mipegcraanse Ha HaHCOBY OTHETH: VHNUVaTNBEE 38 ONoBECTREAHE
(B cuna 3a GUHAHCOBY FOAMHY, 3aN0YBAM Ha wu cnea 1 axyapy 2016 r.)

MameHeHuaTa Ha MCC 1 AOMBAHWTENHO HACLPYABAT APYXECTBaTa A3 NpuiaraT npobhecuoHanHa NpeueHKa npu
onpeflensiHe Ha TOBa Kaksa wHdOpMaUUA Aa PasKPUAT W KaK Aa A CTPYKTYDHUDAT B CBOMTE (MHAHLOBN OTHETW.
LpyXecTBoTO BCE OLUE HE @ CLESHWN0 Bh3ASHCTBUETO OT NPUNAraHeTo Ha TO3W CTAHARPT.

NameHenun Ha MCC 7 Oryers 3a napuyuxnTe noroymn: Vnyunarisa 38 0Ofi0BECTABEHE
(B cuna 3a bUHAHCOBYU FOAMHM, 3anoyBalluy Ha WnK cnepn 1 AHyapw 2017 r., cnen onoSpesue ot EC)

WameHeHuATa noA0GpPABaT WHOpMaUMsTa, NpefocTaBeHa Ha noTpebuTenuTe Ha (UHAHCOBUTE OTUETU OTHOCHO
(uHaHCOBaTA AelHOCT Ha npeAnpuaTMeTo. TIPEANPUSTUATE CA 3RALMKEHM A3 OMOBECTABAT W3IMEHEHUSTa B
3a/IL/DKEHUATA, NPOUITHYAWM OT (DUHIHCOBW AEHHOCTH, BRKAIOYUTENHO KaKTO NMPOMEHKTE, NPOM3TUYAM OT NAPUMHITE
noTOUM, Taka U HENMAapUUHWUTE MPOMEHK, HanpuUMep, Jpes NPEAOoCTaBAHE HA CPABHEHWE MEXy HauaIHWTE u KpakHuTe
canaa B OTUETa 3a PUHAHCOBOTO CHCTOAHME HA 3aZLIDKEHUA, NPOUSTUYAILM OT (PUHAHCOBA AeiHocT. MpunaraHero Ha
TE3X UBMEHEHWS HAMA A UMA HUKAKBO BbageicTave BbpXy (hMHAHCOBOTO CHCTOSIHME WM pesysTaruTe oT AeiiHocTTa
Ha [IpyXecTBoTo, HO MOXe A8 AOSefe A0 NPOMEHW B ONOBECTHBAHUATA.

Vamenennna wa MCC 12 Jawsiyn supxy goxoga: [ipysHabaHe Ha OTCPOMEHY AaHbYHK BKTUBY 33 HEPEINUIUpaHUTE
3ary6u (B cvna 3a GUHEHCOBM FOAVHK, 3anoysawy Ha wnv aneq 1 sauyapu 2017 r., cnep oacSpeHue ot EC)

MameHeHNUATa NOSCHABAT Kak Aa Ce OTUMTAT OTCPOuEHWUTE JAaHbYHKW aKTUBM 38 HepeanusMpaHu 3arybu oT gbarosy
MHCTPYMEHTH, OTUWTAHWM NO CNpaBeANMBa CTOMHOCT. TIPWAAraHETO HAa TO3W CTAHAAPT HAMa A3 WMA HUKAKLB efexT
BbpXy (PUHIHCOBKA OTHET Ha JpyXecTBOTO.

M3meHennn Ha MCC 16 MmoTts, MaiwnHy 1 coopwxennn u MCC 38 Hemarepuanuy aKTuBy: VI3AcCHABaHE HA
NpUEHMIYBHTE METOAN H3 aMopTH3aLuA (B CNa 32 (pUHAHCOBY roaMHY, 3aMoUBalM Ha WK cnex 1 anyapn 2016 1.)

WsmeHeHUETO NpeaABInKAa AOMBLAHUTENHW HacoKy 38 TORa Kak TpaGBa Ja ce W3YMCHABAE aMopTU3aUWAT2 Ha UMOTH,
MalMHK W CLOPBIKEHNA N HEMaTepUanH akTubK. M3ACHEHO €, Ue TO3K OCHOBaH Ha NpUXOAWTE METOA He Ce cuuTa 3a
NoAXoARWA NposiBa Ha NoTpebnexus. MpunaraHeTO Ha TOBA M3MEHEHWE HAMA A3 MMA HUKAKBO BbL3ASHCTBUE BLPXY

(MUHAHCOBUTE OTHETU Ha [JpyXecTBoTO, Thil KaTo JpyKecTBOTO HE M3NON3Ba OCHOBAHKM HA NPUX0AWTE aMOPTA3aLMOHHA
MeToam.

Namenenus Ha MCC 19 Joxogw Ha Haetu auya
(B cvuna 3a ¢uHAHCOBW FrOAWHK, 3aMOUBALLK HA WM cnea 1 sHyapw 2015 r.)

M3aMEHEHUSTIA Ce OTHACHT A0 OTHMTAHETO HB BHOCKMTE Ha CAYXWTENWTE Mo nnad c AeduHupann goxoaw. Tui Karo
cnyxuUTenuTe Ha [pyXecTsoTo He NPaBAT NOACGHKM BHOCKW, MPWIAraHeTo Ha TOBa W3MEHEHWE HAMa [a MMa HUKaKBO
Bb3felicTBue BbpXy (hbMHAHCOBUTE OTUYETH HA [pYXecTBoTo,

H3amenennn Ha MCC 27 Merog #a cobcraeHia Kanuran B MHagUBUAYanHuTe (puHaHcoBy oTiHeTH
(8 cuna 3a GUHAKCOBU FOAWHK, 3aroMBAWM HA WK cnea 1 saxyapw 2016 1.)

Tesy u3MeHeHUs Bb3CTAHOBSBAT METOAA Ha COGCTBEHMS KANMTAN KBTO CUETOBOAHA OMUWSA 38 WHBECTULUMTE B
ILUEPHN, CLBMECTHW WM acOUVMpPAHM NPEANPUATUS B UHAMBMAYANHWTE (DUHAHCOBY OTHETM Ha MPEeANPUSTUETO.
Opy%ecTeoTo BCe OlWe He @ OLEHUNOD BL3AHACTBUETO OT NPUARIAHETO HA TO3U CTAHRAPT.

HNamenenne Ha MCOO 11 CuemectHn npegnpyaTua: OrunraHe Ha NPpuAOGHBAMNA Ha ARNIOBO B CHBMECTHO
KOHTpOnUupaHy feitnocrn
(B cvna 32 GUHAHCOBM FOAVMHY, 3aNouBAIIM Ha WK cneq 1 sryapu 2016 1.)

MC®O 11 sacAra OTUMTAHETO HA [OANOBETE B CHBMECTHW NPEANPARTUS M CbUMECTHO KOHTPOAUpaMu AEHHOCTH.
WaMeHeHWeTo A0GABA HOBM HAacOKW 32 TOBa KAK 2@ ce oTywTa NPHMACOMBAHETO Ha ASUIOBO yvacTue B CbBMECTHO
KOHTpONMpaHa AeAHOCT, KOATO ApescTasnsBa 6usHec B choTtBETCTBME ¢ MCOO 1 onpeaens NOAXOAAWOTO CUESTOBOAHO
TpeTMpaHe Ha Nogo6HKM NpWACGKHBaHKA, MPUARrAaHETO HA TOBA MBMEHEHME HAMA 43 VM2 HWKAKBO BLIASHCTBUE BLPXY
(hMHAEMCOBUTE OTHETU HA [IPYXEeCTROTO, Thil KaTO APYXECTBOTO He NPUMTEXaBa ASUIOBE B CbBMECTHW NPeAnpuaTvA W
CbBMECTHO KOHTpOAMPaHU ACAHOCTY.




MMC INpogxcexrc EOOQ

®nHaHCOBM OTUYETH
3a rogvnara npuichiousalla Ha 31 pexemspu 2015

(BCHyuKY CyMy €3 NPEqCTaBeHN B Xunsgn 1e8a)
2.2 .TipMeMaHe Ha HOBM 1M/HNKM M3IMEeHeH MeXAYHAPOAHM CUETOBOAHN cTaHaapT™ (npoawmkeHne)

MC®OO 9 DuUHAHCOB HHCTPYMEHTH
(B cuna 3a HWMHAHCOBK FOAWHY, 3anouBaly Ha wnu cnea 01.01.2018 r., cnen onobpeHue ot EC)

MC®O 9 3amenst MCC 39 1 pbBeXig@ HOBY M3MCKBAHWUSA 328 KNacudbuKauws n uaMepBaHe, cHeslleHKa W OTUWTAHE Ha
XepxupaHe. ApyXecTsoTo BCe OWE He e OLeHWN0 Bb3jeRcTBUETo 0T NPUNaraHero Ha To3K CTaHAapT.

ViaMeHeHus HMa MCOO 10, MCOO 12 u MCC 2B - MuBecruynonun npeanpuarusa: fpunarave Ha
HIKTIONEHHETO OT MSHCKBAHETO 39 KOHCOAKAauKA (8 cana 3a GUHAHCOBY roaviHy, 3anousamy Ha 1 AHyapn 2016
r., cnen oaobpeHue or EC)

WameHeHKATa 33CAraT BLNPOCH, KOWTO Ca Bb3HWKHANW B KOHTEKCTa Ha NPUAAraHETO H8 U3KNMICHEHWETO OT UBMCKBAHETO
33 KOHCOMMAAUMA 33 WHBECTUUMOHHUTE NPEeAnpuATUA. [DYWecTBOTO BCe Ole He € oueHWno Bh3/efiCTBMETO OT
npunaradeTo Ha 1031 CTanaapT.

HMameHennn #a MCOO 10 u MCC 28 - Mpogak6Ga unvi BHOCKY H3 BKTUBHN MeXgy HHBECTHUTOD i HEroso
ACOLMMPAN0 MM CHBMECTHO NpeAnpyuATHE (O00GPEHUETO e DTAOKEHD 23 HEONPEeASNeHOo BpeMe)

M3MeHeHUATa ce OTHACAT AC MPU3HATO HECLOTBETCTBUE Mexay MauckeaHmaTa Ha MCOD 10 u Tesn Ha MCC 2B, no
oTHOWEHYE Ha npogax6aTa MNU BHOCKUTE HA aKTMBY MEXAY WHBECTUTOP W HEerosod acouMMpaKo VAWM CbBMECTHO
npeanpuaTve, OCHOBHATa NOCNeAULA OT M3MEHEHMSITA €, Ye NbMHa Nevan6a wnu 3aryBa ce npy3HaBsa, KoraTo JaaeHa
CAGNKA BKAOUYBA AKTUBY, KOWTO He NPEACTABASBAT GuzHec. [IpyMecTBOTO BCE OL|e HEe € OUSHWNO Bh3ASHCTBUETD OT
NpUAaraHeTo Ha TOSK CTaHAapT.

MC®O 14 OTcpoyeHn CMETKY NPy Perynupany nHaycrpun
(B cuna 3a PMHAHCOBK roAvHK, 3anousawy Ha wan cnep 1 aHyapu 2016 r., cnep ogobpexme ot EC)

MC®O 14 nossosnsBa Ha ApyWecTsa, npunaramy 3a mepBu Mt MCOO, A NPOALDKET MPUSHAEBIHETO Ha CyMM,
CBLP3aHKY € perynvpaHy ueHu. Bunpexm ToBa, 32 Aa ce NOAOGPY CLNOCTABMMOCTTA C MPEArpUATUA, KOWTO Beue
npurarat MCOO M Be npu3HaBaT NoJoBHM CyMK, CTAHLAPTLT M3UCKBR2 edeKTbT OT PerynupaHeTo Ha ueHwTe Aa ce
NpencTass 0TAGNHO OT APYruTe ToukK. MNpeanpusiTe, KOETO Beue NpeacTasn hUHAHCOBY oTdeTH no MCDO He oTroBapsA
Ha ycnoBusiTa 3a NPUNAaraHeTo Ha crTaHgapTa. [PUNaraveTo Ha TO3W CTAHAAPT HAMa A3 MMB HUKAKBO Bb3jeicTeve
BbpXy ApyXecTBoTo.

MCPO 15 lpuxony or JOroBopH C KRUEHTH
{8 cuna 3a HUHAHCOBM roAMHM, 3AN0YBAIWM Ha win cneq 1 siyapy 2018 r., cnep oacbpenve or EC)

MC®0 15 ycTadoBsaBEa MOAEN OT NET CTeNKK, KOWTO e ce npwnara no oTHOIEHWE Ha NpyMxoauTe, peanusupaHy oT
ZAOroBOpY € INIMEHTH, HE3aBUCUMO OT BWa HA CASNKATA WM MHAYCTpusTa. lile ce maucksa obwMpHa uHopMaumn,
BRAIOUMTENHO KaTeropuzaums Ha ofwuA pasMep Ha npuxoauTe; MHQOPMAELMA 38 384bMKEHWATE 38 WUITLIHEHWE;
APOMEHN B CRAAOTO MO BKTVBHU W NACHBHW CMETKM MEXAY NEPUOAWTE M KMIOHOBU PelueHust ¥ OUeHKW. [pYXecTBoTo
BCE OW4E HE € OLEHMAD Bb3AeACTBUETO OT NPUAAraHeTe Ha To3W CTaHAapT.

MC®O 16 JIannr
{8 cuna 3a GWHAHCOBY roAVHY, 3aNOUBaALY Ha WAK cnep 1 sxyapu 2019 r., cnen oaobpeHue ot EC)

MC®O 16 aamern MCC 17 v onpenens KaK Aa GbAe NPU3HaT, OLEHeH, MPeRCTaseH U ONOBeCTeH nu3KHra. CTaHAapTLT
OCUTYPRBA @AUHEH CHETOBOAESH MOAEN 3a NU3UHIoNnonyvaTens, U3NCKBALY NU3KMHIononyyaTenkTe Aa NPU3HaBaT aKTMBY
¥ NacKBM 33 BCUUKW JM3UHIOBY A0roBODW, OCBEH aKO CPOKA Ha ANBMHIOBUS J10rosop e 12 Meceua MW MO-KPaThk Unu
6830BUS AKTUMB € C HUCKA CTOMHOCT., OTHUTAHETO HA NWAWHIOABTENs HEe e CbUEeCTBRHO npoMeHeno. [pyXecTsoTo Bee
olle He & OUEHMN0 BL3IAERCTBUETO 0T NPUAAraHeTo Ha TO3M CTaHRBPT.

Moac6pexnn Ha MCHO

Mpes nexemspu 2013 r., CMCC u3pane ToaumiunuTe nofobpedus Ha MCOO, umkbn 2010 - 2012 r. (B cuna 3a
thmuHaHcoBK roguHn, 3anoupawlk Ha wnu cnea 1 espyapw 2015 r.):

o« MCOQ 2 MTnaware Ha 6azara Ha akuuu;

« MCPO 3 busrHec KoMbuHatm;

« MC®O 8 OnepatuBHu cerMeHT;

«MCQO 13 Mamepaane Ha cnpaBe/anBa CTOMHOCT;

«MCC 16 MmOTH, MAWMHY Y CLOPBIKEHNS]

»MCC 24 OnoBecrsiBaHe Ha CBLDP3aHU nuYa;

« MCC 3B HemarepunanHy aKkrus.




MMC INpogxcexrc EOOH
DUHAHCOBY OTUETH
3a rogvHaTa NnpuKniouBama Ha 31 gekemspu 2015

(BCuYKM CyMy Ca NpeACTaBeHU B XWAAN Nnesa)
2.2 . MpreMaHe HAa ROBM ¥/WAW M3MEHEHN MEXAYHAPOAHHN CHETOBOAHM CTAHAAPTH (NpoabmKeHue)

MNpes cenreMBpn 2014 r.,, CMCC u3apape NoawwHvTe noaobpeHusi Ha MCOGO, unken 2012 - 2014 r. {B cuna 32
tbMHAHCOBY rOAWHM, 3aMoYBalYM HB UNK cnel 1 aHyapu 2016 r.):

MCOO 5 Herexyiyy akTven, J-pXaHyu 38 NpOAAXGa U NpeycTaHoBeH! AeAHOCTH;
MCOO 7 QuHaHCoBY MHCTPYMEHTH: OnoBeCTRBaHE;

MCC 19 foxogu Ha HaeTu fuLa;

MCC 34 MexaunHHO ¢uHaHCoBo oTuMTaHe,

Mp1eMaHero Ha Te3n U3MEHEeHMA MOXEe A3 AOBefe A0 NPOMEHM B CYETOBOAHWTE NMOAUTUKA WNK ONOBECTABAHUA, HO
HAMa A3 MMa HUKAKBO Bb3AchicTBYe BLPXY (UHAHCOBOTO CHCTOSHKME MAK PEe3YATATUTE 0T AeliHocTTa Ha [ipyRecyBoTo.

Jpy»xecTsoTo nnaHupa Aa NpUeMe MocoYeHuTe no-rope CTBHAAPTHA W PasACHEHUs OT TAXHATa AaTa HA BAM3AHe 6 cwna,
pY YCNoBKe ve ca 0400penu ot EC.,

3. CueToBOAHWM NOAUTHKN

OUHAHCOBYTE OTYETW Ha [JlpYeCTBOTO €3 M3rOTBEHW B CHOTBETCTBME € MeXayHapogHWTe CTaHfapTv 3a GuHaHCoBO
oTduTare (MCOO), npuetu oT Esporieiickia Chio3.

CCHOBHIUTE BLINPHUETH CHETOBOAHY MOMUTAKK €3 UINMKEHN NO-A0NY.
HMOTI, MILWNHKE ¥ CHOPRIXEHNS

UMoTUTE, MALMHUTE M CLOPEKEHNS CE& OTYUTAT MO LeHa Ha NpuactueaHe, HETHO OT HaTPYTGHW aMopTU3aUuK w/vau
HATPYNaHW 3aryby oT ofe3leHKa, aKo MMA TAKUBA, Toakuea pa3xofv BKJIOYBAT pa3xoAuTe 33 NOAMSHA Ha 4acT oOT
UMOTHTE, MAWIMHWTE 1 CLOPBLXEHWUSTTA W PasxXoauTe NO 3aeMyU 3a AWIroCPOYHKM NMPUEKTW 38 CTPOWTRNCTBO, ako
UIMLIIHEHW KPUTEPUMUTE 33 NPU3HaBaHe, KOraTo 3HaUMTERHK YBCTI OT MMOTH, MAIIUHY 1 CLOPLIXeHUA TpabBa Aa 6vaaT
3aMEHEHN Npes uHTepsany, [ApyXecTeoTo NPU3HABA PECNEKTUBHO TE3W 4YaCTU KaTo OTASNHW aKTUBK CbC cneunduueH
CpPOK Ha excnnoaTauus M paaxoaw 3a amopTusaumn. (10 cbilvA HauMH, KOraTo Ce M3IBLPLWBA OCHOBEH npernea
pa3xoaAWTe 38 Hero ce MpW3HaBaT B GanaHCOBATa CTOWHOCT Ha MAalUMHWTE W CLOPBLIXKEHUNTA KATO roAmMsiHa, ako ca
CNa3eHn KPUTEPHIATR 38 NpU3HaBaHe.

Bcuuki APYTW pa3sxoau 3a peMoHT ¥ NoAAPbLXKKA Ce NPU3HABaT B OTYETa 3a A0X0AUTE B MOMEHTa HA Bb3HUKBAHE,

AMopTH3aUMATa C& M3UMCHABA Ha 6a3a NVHEeSH METOA BbpXy WM3YWCNEHUS CPOK HA eKCncaTtauMAa Ha aKTuBa, KakTo
cneasa:

Crpagy 25 roaviaun
ChopbXeHna 1 APYTY aKTUBK 4-6 roanHN

OCTaTbMHMTE CTOMHOCTY, CPOKLT H2 EKCIUIOaTauuA M NpWiaraHuTe MeToAM Ha aMopTM3aLUMA HB axKTuBuTe Ce
NPEPasrNEXAAT KbM BCEKM KPait HA GMHAHCOBATA roAVHA U Ce KOPUTMPaT ako e Heobxoaumo.

Beexu MMOT, MAWMHA WAK CHOPLEHUE, KBKTO M BCSKA [MbPBOHAYANHO NPU3HATa 3HBUMTENHA YACT Ce OTTIMCBAT Npu
TRXHATA MPOARKGE WIM KOraTo HE Ce OUAKBAT HUKAKBW MKOHOMUYECKM W3rOAM OT TAXHaTa ynotpea unu npogaxda.
Bcsika nevanba wnu 3ary6s, NpoM3TMUAlLA OT OTNMCBAHETO HA AKTMBA (M3uMCIeHa KaTo Pafiuka Mexay HeTHUTe
nocTsnAieHns OF ripopax6aTta ¥ 6anaKcoBaTa CTOMKOCT HE aKkTMBa) Ce BIIIOYBA B OTYETA 338 NPUXOAWTE NOA APYrU
onepaTuBHK NPUXOAN WM APYTY ONEPaTUBHY PA3Xoau 8 NEpUOAA, B KOATO aKTUBLT Ce OTTUCBA.

MmMOTY B X0/ Ha CTPOWTENCTBO 38 NPOU3BOACTBO, OTAABAHE NOA HAEM WK BAMWHUCTPATHEBHN LENK Ce oTUMTaT No ueHa
Ha npuactveaHe, HaMaIeHa ¢ nNpu3HaTaTa 2aryba oT obesueHka. AMOPTU3AUMATA HA TE3W aKTUBY, Ha CbluaTa OCHOBA,
KaKTo W APYriTe MMOTHM aKTUBW 38ro4Ysa, KOraTo aKTMBMTE Ca rOTOBW 32 U3NON3BAHE N0 NpeAHasHayeHne,

3eMsTE HEe ce aMopTU3Mpa.
MoaoGpennsTa Ha HAeTU CrPpaaM Ce TPETURET MO ChluMsl HAUMH KATO UMOTWTE, MAIWMHWTE M ChOPBKEHMATa U ce

aMopTUsMpaT Ha 6a3a NMHeeH METOA BLpPXY NO-KPaTKMA OT oleHeHUs CPOK Ha eKcrnnoaTtaums Ha noRo6peHeTo U CpoKa
Ha AUZUHIeBUA A0roBop. N
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MMC INpopgxcexrc EOOH
PuHaHCODBY OTUETH
3a roaMHaTa npuKniouBauia Ha 31 gekeMspu 2015

(BcmuyKy cyMin ca nNpeacTaBeHn B Xnnsaan siesa)
3. Cuerosoguu nonutTuin (NpoabmKeHue)
OUHAHCOBY AKTHBA
OpyxectBoto «nacuguuvpa cBouTe (UHAHCOBY AKTUBYM B CIERHWUTE KAaTeropuv: nO CNpaseanvea CTOMHOCT B
nevan6arta win 3ary6ara, KpeauTH M B3eMaHust, M Ha pasnonoXeHue 3a npoaaxGa. KnacuprkauvsaTa e B 3aBUCUMOCT

OT uenTa, 3a KOATO ca npuactuTy (GUHAHCOBUTE aKTMBy. PbicOBOACTBOTO ONPEeAENns KiacudUKaUMATa Ha ceouTe
tbMHEHCOBYU aKTHBM NP MbPBOHAYANHOTO UM NpU3HaBaHe.

Kpeawr n saemanun

ToprosekuTe BIEMaHUA, KPEAWTY U APYrA BI@MaHWA, KOWTO €8 C (PUKCMPaHK WK ONpeaenseMM NNAlaHKs, KOUTO He ce
KOTUPAT Ha aKTWBeH mna3lap, Ce KnacuduuMpaT KaTo B3eMaHus. KpeawTtwTe ¥ B3IEMaHWATA Ce OUEHABaT npw
MbPBOHAYANHOTO UM NPU3HEBaHEe N0 CNPaBeANMea CTOWHOCT 1 BICCNSACTBME €& QUEHSBAT MO aMOpPTH3KpaHa CTOAHOCT
no MeToAR Ha edexTUBHaTa nuxsa. [TbpBOHAYaNHWTE pasxoAM 38 BCUMKK (PMHAHCOBW AKTVBWM BKMIOUBAT NpeiUTe
pasxoAu No TpaH3aKUUATA.

}.‘lpyxcecrao-ro OlleHsIBa B Kpaa Ha BCEKY OTYETEH nepvoAa AanK UMa 0BEKTUBHK AOKa3aTENCTBa, Y8 (PUHEHCOB aKTUB WM
rpyna ot uHaHCOBM aKTMBW ca obesueHeHn. EAuH GUHAHCOB aKive WNK Fpyna oT (MHAHCOBVY 2KTBY ca oGealeHeHn
1 3aryfute oT cbestieHKaTa Ca Hanvile, CBMO aKo ChULECTBYBaAT OHSKTUBHW AOKASATENCTEA 32 00e3LeHKa B pe3y/TaT Ha
SAHO WK floBeye ChBUTUA, KOMTO Ca HACTLIWAN Cnes MbPBOHAYANHOTO NpU3Hasale Ha akTuea (,CubuTve, Boaewwo Ao
3ary6a®) u Topa CbbutHe, BoAewo A0 3aryba (Wwin CLEUTMA) UMaT BB3AeCTBME BLPXY OuaKBaHUTE Bbaeum NapuyHN
MOTOLM OT PMHAHCOBYA AKTUB WA IpYTIaTa oT (hMHAHCOBY BKTUBY, KOETO MOXE fa GbAaT HAAKAHO OLleHEHD.
JlokazaTencreata 3a 0b6e3LUeHKa MOraT Aa BIUIOYBAET WMHAWKAUMM, He UTLHHWLKM WA Tpyna or ANBXHWLKW u3nuTeat
3HauMTEnHW (PUHAHCOBK 3ATPYAHEHWA, MPOCPOUBAHE WM HEBpbillaHe HA AUXBM WAW TNIABHULM, BEPCSTHOCTTA, 4e Te
We BASIZAT B HECLCTOSATERHOCT W APYra (HWHAHCOBa PEOpraHv3aLus, KAKTo W ApYTrd BUAUMIA RBHHM, KOUTO COYaT, 4e
€ Hanuue U3MEepPHMO HaMA/ICHVE B OUAKBAKUTE GbACWW NAPUYHY NOTOLM, KATO HanpuMep HPOMEHU B MPOCPOUMATa WAN
MKOHOMMUECKHMTR YCI0BUS, CBLP33HN C NPOCPOMKATA.

3a KaTeropuaTa KPeAWUTM U BIEMEHKS, CYMBTa HA 3aryGaTa ce OUEHABA KaTo pasnuka Mexiy 6anaHcoBaTta CTOAHOCT Ha
aKTMBa M HACTOSAATA CTOWHOCT HA ouakBaHuTe Gbaeiy NapuyHKM noToum (C UsKAIOYeHWE Ha ObAewwuTe KPeRWTHN
3arybu, KOWTO HE €3 Bb3HUKHAAW), AUCKOHTUPAHW C IThpPBOHAYanHus eheKTUBEH NUXBEH NPOLEHT Ha (PHuHAHCOBUA
aKTvs. BanaHcoBaTa CTOMHOCT Ha AKTHMBA Ce HaManNaBa M CyMaTa Ha 3aryfaTa ce npu3HaBa B OTUETA 32 AOX0AMTE. AKO
B NOCAEABAU NEPUOA CYMaTa Ha 3arybarta oT obe3ueHKa HaManee U HaManeHUETo MOXe 0GeXTMBHO AR Gbae CBLP3AHO
CbC CbOUTHMR, HAcTLNMAC CAeA KaTO ofe3yeHKarTa € NPU3HaTa, BbICTAHOBABAHETO HA MPeABapUTENIHO npu3HaTaTa
3aryba oT oBe3ueHKa ce NPMU3HARA B OTYETa 38 ROXCAUTE.

OTnuceaHe Ha (YMHEHCOBM aKTBY M NacuByu

DuUHAHCOBIY AKTUBYU
EAMH (MHBHCOB BKTMB { WM KOraTo € NPUADXKIMMO, YacT OT ¢MHEHCOB aKTMB WNk 4acT oT fpyna oT noAo6HW
tbHMHEHCOBI aKTUBK ) Ce OTTINCBA, KOraTo |
-NpaBaTa 3a Mo/y4aBaHe Ha NapuuHK NOTOUW OT (h1MHAHCOBMA AKTUB CB U3TEKAY;
-ApyXecTBaTa C1 38Na3BaT NPaBoTo 32 NOAYMaBaHe Ha NapyyHi MOTOLM OT (BMHAHCOBMA aKTUB, HO e Noeno
38ALMKEHWE A MM NNaTy B MJIEH pasmep 6e3 ChIECTBEHO OTnaraHe Ha TPeTA CTpada no caenka 3a
MPEXBbPAAHE NO COpasyMeHve Wi,
-[lpy’ecTsoTo € Npexsbp/iuiao CBoUTEe NpaBa 3a NOAY4ABAHE HA NApUuUHK NOTOUM OT akTusa u (a ) ca
NpexsbLPAEHW B 3HAUMTENHA CTENEeH BCUMKM PHUCKOBE M MOA3KU OT 8kTuBa wM ( 6 ) HUTO e NPexsbPAWIO,
HUTO € 3anasuio B 3HaUWTENHAa CTENEH BCUYKWA PUCKOBE ¥ MOJISW OT COGCTBEHOCTTA BLpXY aKTVBa, HO Ca
npexsLpNeHy 33 YRPABNSHUETO HA aKTUBa.

Koraro Jipy®ecTBoTo € Npexsbpawio A0roBOPHUTE CW NPaBa 38 NOMy4aBaHe Ha MapuuHu NoToUM OT GUHAHCOBYUS AKTUB
¥ HWTO €A NPEXBLPNEHM HUTO € 3BMA3WIO B SHAUWTENTHA CTEMEeH BCUMKYA PUCKOBE U U3roAY OT aKTWBa , HWTO NpexBbpAA
KOHTPOJI2 BbPXY BKTUBA aKTUBLT CE NPUSHEBA AO CTEMNEHTa Ha NPOALDKABALIOTO YHacTUe Ha KOMNAHUsTa B aKTUBa.

[lapuyHy CpencTea v NAPYYHN CKBUBANCHTI

3a uesUTE HA OTHETA HA NAPUHHMTE MOTOLK, NAPHYHUTE EKBUBAIEHTH €A KPATKOCDOYHM (C MaTypuTeT [0 3 Meceua ot
NaTaTa Ha [PUROGMBANHE), BUCOKO NMKBWAHM MHBECTMLMK, KOHUTO CA JIECHO 06paTWMK B KOHKDETHU NapuuHu CyMu U
KOMTO €A CBBP38HW € HE3HAUMTENEH PUCK OT MPOMEHWTE B MasapHaTe CTOWHOCT, BKAIGMMTEAHO NMapUYHKM CpeAcTBa B
Bpoii, Napu4NK¥ CPEACTBA, KOWTO NMPEMWHABaT TPAHSUTHO, Pasn/IAlIATesIHM CMETKM B GaHKaTa, CPOUHKM AEna3wti C
opUridHaneH MaTypuTer aT TpH Meceta Mar No-Masnko,
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MMC NMpoagxexrc EOOQ]
OYHAHCOBY OTYETH
3a roAMHaTa NpUKNIOYBAWA Ha 31 AekemBpu 2015

(BCuuxu cymMu ca NpeLcTaBeHy B Xunsaan iesa)

3, CueToBOAHK NOAUTHKH (NpoAb/MKEHWE)

DUHEHCOB NACHE @ BCeKY NacyvB, KOWTO NPEACTAB/IABa AOrOBOPHO 32ALMKSHHE 32 NPEAOCCTABAHE HA NAPUUHW CPEACTBA
W ApYr DUHAHCOB aKTUB Ha APYro NpeanpusTUe, AOTOBOPHO 3afbiikeHWe 32 PasMsiHa Ha (PMHAHCOBY WHCTPYMEHTY C
ADPYTO MPEANPUATAE NMPY YCAOBWA, KOWTO €A NOTeHUManHo HeGnaronpuaTHk, Wil AepuBaTUBEH WAV HeaepuUBaTMBeH
AOT0BOD, KOATO ile Grae wiK MoXe /g Gbie YPeeH B MHCTPYMEHTU Ha cobcTBeHUA KanuTan Ha [ipyxecTBoTo.

Bouuiky (DMHAHCOBA NAcveyM (ALMKUMU MNAWAHMS, HATPYNaHW pasxosv ¥ APYTY KPaTKOCPOUHY 3aAbL/UKEHUR) ce
NPM3HABAT ITHPEOHAYANHO MO MPBOHAYANHATA CTOMHOCT, HAMANeHa C NAaTeHMTe pasxoau No caenkarta. Bnocneacrsue
DUHAHCOBUTE NacvBW Ce OLEHABAT N0 AMOPTU3UPaHA CTORHOCT.

OUHaHCOBYTE NAcvBM Ce OTTIMCBAT KOMATO 32ABLMKSHMETO MO Nacvb € OTNaAHanNo, AHYAUPaHo WNK C USTRKbA CPOK.
OUHAHCOBUTE NACKUBY ce KnacuhuumMparT KaTo APYY (PUHAKCOBY 3FBIMKEHNA.

Opyryt GMBEHCOBK 3abIKEHUA

npyrm'e KpPaTKGCPOYHM 33aAbMKEeHNA Ce OUeHABaAT N0 aMopTHU3IUPaHa CI'OﬁHOCT, KOSTO 0BUKHOBEHD Ce paBHABa Ha
HOMWH/IHATA UM CTOIHOCT, NOPaaM ToBa Pa3MephLT Ha KPaTKOCpouHUTe MHAHCOBY Nacvsy Ce 3anucea B Ganakca noa
pasMep HAa ABMKUMATA LUeHa.

Wl=1E0TiN - el H 1)

MeTogbT Ha KTUBHUA SIMXBEH FMPOLUEHT € METOA 38 UIUMC/SABAHE HA aMOPTUSMPaHaTa CTOMHOCT Ha (MHAHCOB
aKTMB/NacuB ¥ 33 PA3NpPEASNSHE HA NVXBEHUTE PasXoAuTe/NPUXOAW Npe3 CLOTBETHUA NEpHOA. EQexTUBHUAT nuxBeH
MPOLEHT € Ta3K, KOWTO TOUHO AWCKOHTMpA OouakBaHuTe Gbaellly NapuuHy NNaWaHus / NoCTbIEHMA NPEes OYaKBaHUA
WMUBOT Ha HUHAHCOBUA NMACKB/aKTUB WM KOFaTe e HeoBXoAWMO 38 NO~KPaTbi NepUoA.

OlyeHna Ha cnpaBegnuBa CToiHoCT

CripaBennuea CTOMHOLT & LueHaTa, KosiTo 61 61uAa noslyyeHa Npu npeaax6a Ha akTWe Wik NnaTeHa nNpy NPEXsLRAAHETO
Ha facuB NpW obuMaiiHa caenka MeXay na3apHy yyacTHULY KbM AataTa Ha OLeHsBaHe,

OUEHSIBAHETO Ha CNpaBeA/IMBATa CTOMHOCT Ce 0CHOBABA HA NPE3YMNUMATa, 4e CAGNKaTa 38 npojaxbta Ha akTuea wm
33 NpexsLPAAHE Ha NAcvBa Ce U3BLPLIBA B €4HO OT ABeTe:

» B oCHOBHWA N@3ap 32 aKTVUBa WM nacuea wnu

s  [PW FIUNCA HA OCHOBEH M23ap, B HAR-M3roAHKA Na3ap 3a aKTUBA WNW NacKBa.
OCHOBHUAT UAM HAW-U3roAHWAT Nasap Tpabea Aa 6bge AocTbReH 32 [pYXecTBoTO,
CnpaseyivBata CTOAHOCT H3 AKTUB WAM MackB Ce M3MepBa C NOMOLTA Ha ACMYCKAHWATA, KouTo Guxa v3nos3Bany
AAa3apHUTe YUY3CTHUUK NpY LeHOoHpazyBaHe HA AKTUB WAN Macke, aKo NpUEMeM, ue yuyacTHULWTE Ha na3apa Aa
AEACTBAT B TEXEH UKOHOMUMECKI UHTEpPEC.

DpyMecTBoToO OLEHABA CNPAaBeANMBATA CTORHOCT, U3NO0R3IBAAKY TEXHUKY 32 OLEHABAHE, KOWTO Ca NOAXO0AAWM Npy TEIN
OGCTORTRNCTBA ¥ 33 KOMTO Ca HaNMWYHY AOCTATBYHO AAHHW 38 M3MEPBAHE Ha CTIPaBEARMBATA CToMHOCT, yeenu1asaiixu
MaKCMMaNHO M3rON3BAHETO HA HEenasapHu (akropn.

BCUUKY aKTUBM M NAcvBK, 38 KOUTO CNPaBEAAMBATA CTOMHOCT € OLIEHEHA UK ONOBECTEHA BbB (hHUHAHCOBATE OTHETH Ce
KSTEropUsUPaT B PaMKuUTE Ha MepapxusiTa Ha CrpaBeANMBMTE CTOMHOCTM, ONMCEHA MO-A0/Y, BhL3 OCHOBZ Ha Hai-
HUCKMA ENEMEHT OT HMBOTO, KOWTO € OT 3HA4eHWe 3a OLEHSIBEHETO Ha CMpaBeANMBaTa CTOMHOCT B UANOCTHUA MY
o6xBaT:

Hueo 1: AVCTUHIOBH (HeROPUTUPaHN) IEHU HA BKTUBHUTE NA3aPK 38 MASHTUUHKU aKTUBU WK NacUBU

Hueo 2: OUEHLMHN TEXHUKM, 38 KOMTO Hai-HUCKWUA ENIEMEHT OT HUBOTO, KOWTO € OT 3HaueHue 33
OUEHABAHETO HA CIPABEANMBATA CTORHOCT, MOXe A3 ce Hab/mo1aBa NPAKD MAKN HENpAKo

Huso 3: OUEHLYHM TEXHUKYW, 38 KOMTO HBN-HUCKWA eNeMeHT OT HUBOTO, KOWTD € OT 3HaucHue 33

OUEHSIBAHETO Ha CNpaBeA/MBaTa CTOAHOCT @ HeHabnioAaeM

3a aKTUBY 1 NACUBW, KOWTO €2 NPUSHATH BbB (DUHAHCOBUTE CTUETH HA NoBTapAlla ce 6233, DYXecTBOTO onpeaesin
HEeo6XO0AMMOCTTA OT NOBTOPHA OLEHKA HA KaTeropusauuaTa (Ha Gasava Ha HAi-HUCKNSR eneMeHT OT HWBOTD, KOWTO e oT
3HAYEHWE 33 OLeHABAHETO HA CNPaBeANMEaTa CTOWHOCT B LANOCTHUS MY 06XBaT) B Kpasa Ha BCEKM OTUETEH Nepuoa.
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MMC lNpogxcexrc ECOLH
duHaHcoBu OTUETH
3a rogvHara npukniovusala Ha 31 gekemspn 2015

(BCuyKM CyMy Ca NpeqCcTaBeHu B Xunsagu nesa)

3.CueToBOAHN NONUTAKY {NPOAL/DKEHNE)

tDthchoBu nacusu u wucrpyneu‘m Ha co&cmeuun Kanman, usgaaeHn oT JpyXecrsoTo, Ce Knacupuumpar B
33BVCUMOCT OT CBIJHOCTTA Ha CKAIOUYEHUTE [AOrOBOPHW CNOPE3yMEHUs W ONpeARNeHusATa 3a (MHAHCOB Macvs ¢
KanuTanoB MHCTPYMEHT . KanuTanos MHCTPYMEHT € BCeKy A0roBop, KOATO OCUrypABA OCTATLYHE CTOWHOCT B aKTUBuTe
Ha [ipyXecTBoTO cnes npucnagade Ha BcHMuKi HEerosy rnacyeun.

fipusnasane Ha npyxogn

MpuxoaviTe ce NPU3HABAT 40 CTENEHTa, A0 KOATO € BEPONTHO BAMBAHETO HA UKOHOMUUECKH nonsu e [ipyXecTacTo U A0
KOSITO NPYUXCAUTE MOraT HAAEXAHO AA Ce M3MEPST, HE3ABMCMMO OT TOBA KCIA € MIBLPLIEHO NNawaHeTo. Mpuxoaure ce
OUSHABET NC CNPABEANMBa CTOMHOCT HA MOSIYYEHOTO BL3HATPAMACHWE WM BbIHAFPAXACHUETO 32 honyuaBaHe M
NpEeACTEBASABAT CYMK, MOJIYYEHW MAKM 38 NOAyuaBaHe 3a CTOKMU W YCNyTy, npeaocTaBeHn 6e3 AaHbK BLpXY AoBaseHaTa
CTOMHOCT, HaMaNeHUs W oTCThNKK. [puxoauTe OT Npoaaxsa Ha CTOKM Ce NPY3HABaT, KOrarto 3HAYWTEAHWTE pUCKOBe U
MoN3u Or coBCTBEHOCTTA HA CTOKITE NpeMUHaBaT B Kynypaua, COMKHOBEHO NPY AGCTABAHETO Ha crokwuTe. [puxoawTe
OT NpPefoCTaBeHM YOIy CE NPUIHABAT TIPY MIBLPILBAHETO Ha YCnyTuTe,

lMpuxowTe OT AMXBM CE HAUMCNSBAT HA BPeMeHHa 6asa, CNPAMO HEypeAeHaTa rfaBHMua U C Hali-edhexBHuA
NPUNOXUM IMXBEH NPOLLEHT.

JInsuHr

NusunrbT ce Knacupuuvpa KaTo (PUHAHCOB SIMBMHI, KOTATO YC/ICBUSTE Ha AOrOBOPa 33 AMBMHI NPEXBLPAAT NO
CbIWECTBO BCUMKA PUCKOBE M NOJIBM OT COBCTBEHOCTTA HA NMBMHrononyuarens. Bouuxku APYTYM AMBWHTM ce
knacuduuvpaT KaTo onepaTMeeH JIU3UHT,

Alcmsn, m:pmal-m npvl tbuﬂal-lcoa nusuur Ce Nnpu3HABaT KaTo aKTuBl¥ Ha JlpyXecTBOTO NO TAXHaTa CnpaBeaAnvBa
CTOMHOCT KbM AaTaTa Ha NPUACBMBAHE WIM K0 & NO-HWCKE MO HACTOALLATA CTOAHOCT Ha MUHUMANHUATE MIMSUHIOBY
nnaiasnn. ChilecTeyaalloTo 3aALMKEHUE KbM JIMBUHIOAETENS Ce BIUIIOYBa B OTUETA 38 (IMHAHCOBOTO CLCTOSHME KaTo
3aABMKEHVME NO (PWHIHCOB AWZUHr., JIMIUMFOBMTE MNAWAHWS Ce pasnpefensT Mexay GuHaHcoBMTE pasxoaw Y
HAMANABAHETO HA AIN3VMHIOBOTO 3aAbMKEHUE, TAKa Ye A Ce NOCTUrHe NoCTOSHEeH NMXBEH NPOLUESHT BLPXY CCTOBALLOTO
€anao Ha 3aAbHKEHUETO. DUHAHCOBUTE Pa3XoaK €& HAUUCAABAT AMPEKTHO 3@ CMETKA Ha MPUXOAUTE.

HaeMute, ALMKUMIA N0 ONEPATUBEH NU3MHI C& HBUWCNABAT B OTUYETa 38 AO0X0AUTEe Ha Gasa nMHeeH MeToA 33 CpOKa Ha
CbOTBETHWA JIM3WHT.

LpYXecTBoTo He © UMano aKTuBu/nacueu no dMHaHCOB AN3KHI npe3 2015 u 2014 roauwa.

UygecTtpaHHa Banyra

OYHKUMOHA/IHATa BanyTa Ha APYMECTBOTO e GLArapcky nee, KOeTo € W BamyTaTa Ha MPeACTaBsAHe Ha (uHaHcosuTe
OTMETH; BCUMICA APYMA BaNTYTH €€ CUMTAT 32 YYRASCTPaHHK BasiyTH.

CaenkuTe B YY)KAECTPEHHA BANYTA MbPBOHAYANHO C€ OTYMTAT BLB (hYHKLUUCHARHETE BanyT@ No OBMeHHUS KyYpC Ha
EBponeiickaTa uewTpansa GaHka, ohwUMANHO BanuaeH KbM AaTaTa Ha cienkata. MapudHuTe akTusu M nacueu,
NEHOMWHUPAHA B YYXASCTPEHHW BYyTW Ce NpEeUIUACHABAT B JIEBA Bb3 OCHOBa HA 3aKNICUUTENHWA KYPC Ha
EsponeiickaTa UeHTpanHa 6aHKa, BANASH KbM AaTaTa Ha GanaHcoBUA OTHET.

BanyTHWTE newanby 1 3ary6y, NpOMITMUAWM OT TE3W MPEU3UMCIISIBAHMS Ce OTUMTAT B OTYETA 3a AOXOAWUTE 38 TO3M
nepuo/, AOKATO BaNYTHWUTE neyanty u 3aryby, CBLP3aHK C PasnNAALLAHNATa C ZOCTABYMLY W KAMEHTH C& OTUMTAT Win
NoAl oNepaTvBHW MPUXOAX AW NOA APYr¥ ONEpaTUBHWM pa3axoau. Bcouuxm apyru neuanbu » 3arybu, npoustuyawwy oT
NPOMEHU B 6GMEHHUTE KYPCOBE Ce 3alMCBaT NOA HETHW (GUHAHCOBU NO3ULMK.
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MMC NMpoagxwxexrc EOOQ]
®UHAHCOBM OTUETU
3a roavuHaTa npuKouBalla Ha 31 gexemspn 2015

(BCuyKky cymu ca rpeqeTaBeHn B Xunsan nesa)
3. CueToBOAHM NONUTHMKN (MPOgbLIKEHNE)
Pa3axogy no 3aeMn

Pa3xoRuTE NO 32EMM AMPEKTHO CBLP3AHW € NPUAOGUBAHETO, MOCTPOSIBAHETO WKW NPOUSBOACTBOTO HA AKTUB, KOH#TO
HeNpeMEHHO M3WCKBA 3HAuYUTEneH NEepuoj OT BpeMe, 2338 [@ CTaHe rOTOB 38 NpeABWwKAdHaTa My ynotpeGa unu
npopaxta, ce KaNUTANM3IUPaT KaTo YacT OT CTOMHOCTTA WA ChOTBETHUTE akTMBM. Bouuky ApYTW pa3xoay no 3aemu ce
NpY3HABAT KATO pasxap Npes NepmoAa Ha TAXHOTO Bb3HWUKBAHE.

JanbK BbpPXy goxoaa

Pa3axoauTe 33 AaHDbK A0X04 NPEACTABAABAT CyMATa Ha TeKylvA NaHbK, TEKYLWTE pa3dxoak W NPOMAHATA B OTROXEHUTS
AdHBbLN.

TeKylmTe AaHLMHM pa3X0AY Ce OCHOBABAT Ha Nevantara, NoAASKAWa HA AaHBYHO c6iaraHe 3a CLOTBETHATA roAvHA.
MevanbaTta, NoANEXawa Ha 4aWbYHO O6naraHe, ce pasnuuasa oT nevanbarta fo Ha4YMHA, MO KOATO TA Ce OTuWTa B
OTuETR 38 AOXOAYTE, Thil KATO M3KNIOUBA Nepa Ha A0X0/4a MW PasXOAWTE, KOWTO MOAMEXAT Ha ABHLYMHO ofnaraxe nn
NpYXBaLEHE NIpes ADYTY FOAKHA W Cbiil0 TaKka W3KIIOYBA NEPa, KOUTO B HATO EAVH MOMEHT He MOANEKAT Ha AAHBYHO
oSnarase wan npuxsallaHe. facvBuTe 33 TEKYILUTE AaHbUM CE K3UKCAABAT NOCPEACTBOM U3MNOA3BAHETO HA AAHBYHM
CTaBKK, KOMTO Ca GUAKM MPUETM WM B CLILECTBEHA CTeneH ca Guan NpUeTH A0 Aartata Ha CheTaBsiHe Ha Ganalca.
CraBKaTa 3a JaHbK A0XO0A Ha [lpyxecTaoTo e 10%.

OTnROXEHUTE AZHbUM Ce NPY3HABAT CHOpeA pasnukuTe Mexay GanaHcoBuTe CTORHOCTH HA aKTMBMUTE W NacuBUTE BLB
(PMHAHCOBMTE OTHETM M ChOTBETHUTE ABHLYHM OCHOBYM, KOWTO CE M3MNOA3BAT NpW WU3UMCNRBaHe Ha nevanbare,
rMoARexal|a Ha AIHbMHO OGRAraHe W Ce OTYMTAT NOCPEACTBOM M3non3BaHe Ha GanaHcosusi MeToA. flacwBuTe 3a
OT/IOXEHW AaHbUM Ce MpWU3HaBaT KaTo UAIO 33 BCUMUKM MOANEKAIM HA A8HLUHO oGnaraHe BPEMEHHW PaanuKM W
OTNOMEHMTE [aHbuHW aKTUMBY CEe NpPU3HAaBAT L0 CTeNeHTa, A0 KOATO MMA BEROATHOCT NOANSKAMMTE HB AAHBLYHO
ocfnaraHe nevanty Aa GLAaT HAAWUHWY, CNPAMO KOETO BPEMEHHUTE Pa3IMKIA MOFaT Aa GuAaYT U3NOoA3BAHN.

Tesu axTUBK U NacuBU He ce MPU3HABAT, AKO BPEMeHHATa PasNuKa Fb3HWKBA MOPaV pPenyTauus Wil MbpPBOHAYAIHOTO
npusHaBane (C M3KIIOUEHWE Ha CiTyauTe Ha GusHeC KOMBUMHALMK) HA APYrY aKTMBY W NACUBKM B TDAH3AKLIUA, KOSATO He
OKa3Ba BAMSHUE Ha Neyan6aTa, NOANSKaWa Ha AaHb4YHO obiaraHe win cueToBoAHaTa neyanta.

BanaHCcoBaTa CTOMHOCT HAa CTJIONEHWTE AAaHbMHY AKTUBW Ce NPEpasr/iexAa Ha BCIKE AATa HA U3rOTBAHE Ha GanaHca v
ce HamansBa [0 CTENEHTa, A0 KOATO Beue He ChbUIeCTBYBAa BEPOATHOCT OT ChIMECTHEHW nevanty, nognexal Ha
AAHBYHO oGNarade, 3a A8 MOXe YacT WK UeNWAT akTus Aa 6bhe Bb3CTaHOBEH.

OTNOXEHUTE A2HbUM Ce U3YUCHABAT Bb3 OCHOBA Ha AAHBLYHWTE CTABKKW, KOWTO CE O4aKsa fa ca B Cwia 3a nepuoaa,
npes KoATO NacuBbT We Gbie YpeaeH WAM aKkTUBLT Wwe 6bae peasmsupad, OTNOXEHMAT JaHbK Ce HAYMCNABa wian
BNUCBA B KPEAWTHATa YacT HA OTYETA 34 [0XO0AA, OCBEH AKO HE € CBbP3aH C f1epa, KOUTO Ca MPSAKO HAUUCIEHW WAu
BNMCAHW B KPEAUTHETA YBCT HA GKLMOHEDHUA KanuTan, KaTo B TO3KU CAYHAi OTROXEHMSAT AGHBLK Ce TPETUpa 38eAHO C
AKUMOHEPHUS KANUTRA,

OTNOXEHUTE JaHbUHKU aKTUBY M NACMBW C& KOMNEHCUPAT, ako MMa 3aKOHHO NMPUIOXMMO NPABO 38 KOMMNEHCUpaHe Ha
TekyimMTe AaHBLYHA aKTUBY CTIPSIMO TEKYWMTE ABHLUYHN NAcCBUA M B CATyHauTe, B KOWUTO T€ C@ OTHAcsT A0 ABHBK AOXOA,
HANOXEH OT €4Ha W Cbllla JaHb4HA MHCTUTYUMS, M [pYXeCTBOTO Eb3HAMEPABA Aa YPeAu CBOUTE TeKYLW AaHbYHA
aKTMBy M NacuBn Ha HETHa OCHOBA.

Ynpasnenyie Ha KanuTanopyn pucK

JIpy’ecTBoTO yNnpaBisBa KanuTasa ¢ RO TaKbB HauuH, Ye a rapaHTupa, Ye o6eKTuTe B PamMKUTE Ha JIpyXecTBOTO We
MOraT fa NpOALMKAT Aa MYHKLUMOHUPAT KaTO AEHCTBAWO nNpeaAnpusTMe, 32 Aa Ce OCUrYPU Bb3BPLLNAEMOCT 32
aKUMOHEPWTE 1 NOM3X 32 APYTM aKLMOHEPY, KAKTO M A2 ce MOAAbLPKA onTMManeH SanaHc MeXAy AbAra v co6CTBeHWn
KanuTan.

MNpoBnann W yCIoBHN NACUBN

MpoavBuMTE Ce NPWZHABAT, KOraTo [PYMecTsoTo MMa HECTOAWO 3agb/mReHue (NMPaBHO WAKW KOHCTPYKTUBHO) B pesyATaT
HA MUHANW CbOUTHA K @ BEePOATHO A8 Obae HecHX0AUMO M3THYAHE HA PECYPCH, HOCUTENMK HA WKOHOMWYECKa M3roaAa 3a
NOKPHUBAHE Ha 32LL/MKEHNETO W M3BLPIIBAHE HAa HAAEXAME OLUEHKA Ha CyMaTa Ha 3afbKeHueTo. MpubnuavrenHure
OLGHKM ¥ ONUTLT Ha PLKOBOACTBOTO, KBKTO U OLLEHKMTE OT He3asMcuMM excriepty (aKo e HeolxoauMo) ce B3eMaT KaTo
0CHOBA 22 OLEHKAa HA NpoBvamuTe. [(poBM3NMTE Ce 3anuCBaT B OTYETA 33 (MHBHCOBOTO CHLLTOAHME B HeobxouMaTa
CYME 38 ypexaaHe Ha 3aJb/UXEHMETO KbM JJATaTa Ha OTYMTAHe.
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MMC NMpopgxexrc EOOL
DOUHAHCOBN OTHETH
3a roamHaTa npuxalousalla Ha 31 gexemMepn 2015

(BCuuKY CyMu ca NPEACTaBeHn B Xnnsan nesa)
3. Cuerosogsm noawTUKK (ApogLMKEHNE)
CanpaaHu S

CBbp3aHUTe WL C3 CNPEAGNEHI KATO AKLUOHEPU, CRYXUTENM, YIEHOBE HA PbKOBOACTBOTO, TEXHWTE BAK3KN POAHUKY
¥ KOMNaHWUM, KOWTO MPSIKO WK KCCBEHO, YPe3 eIMH KN NOBeYe NOCPEAHMLM KOHTPOAUPAT Wik ca nog obul KOHTpoA C
OTUMTALLOTO CE /IPYXECTBO, MpK YCIOBUE 4e M3GPOeHMTEe OTHOWIEHMS RBBAT BL3MOXHOCT HA €AHa OT CTpaHuTe Aa
YNIP2XHABA KOHTPON WAM 3HAUMTENHO BAMSHME HaA ApYraTa CTPaHa Mpy B3eMaHe Ha (PMHAHCOBW M ONEPaTUBHY
peweHus.

4. 3HaUNTENHM CUGTOROAHN NIPENeHKH, NTPNENHU3NTENHN OLeHKH | AONYCKAaHUS,

MaroTBRHETD Ha (UHAHCOBM OTUETHM B ChoTeercTave € MexayHapoAHuTe CTaHAapTU 3a (PUHAHCOBM OTUETH WU3MCKBA
ynoTpeBaTa Ha CUSTOBOAHN NPUBNMIUTENHIN OLEHKN OT YNPaBUTENHUA CbBET. TO Cbil{0 TAKa U3UCKBA PLXOBOACTBOTO Aa
npasy NpeLeHKy B NPpoLeca Ha n36Gop U npuaaraHe Ha cUETOBOAHWU NOAUTUKA.

PelLeHNATa W OLIEHKATE OT CTPaHa Ha PLKOBOACTBOTO Ca PA3rnejaHiu NOCNeACBaTeNHO K ce 6asupar Ha UCTopUYecKuUsn
onviT U ApYTY hakTopw, BKAICUUTENHO NPOTHO3W 3a CLEWTUN, KOWTO lue HacTwLhsT B Gbaelle, KOWTO Ce CUWTaT 3a
pas’yMHU B CEralHaTa CUTyauus.

MPUBANIUTENHATE OLEHKN W CCHOBHUTE AONYCK2HWA Ce NPernexaar Ha Texywa 6as3a. MpepasrnefaHuTe CHETOBOAHN
OLIEHKW Ce MPWU3HABaT B NEpUOAA, B KOWTO OUEHKATA € NpepasriiefaHa, ako NPEpasrNexABHETo 3acara Camo To3av
RepuoA, WK B MepUoAa Ha NPepasriexAaHETo U GbAel Nepuoan, aKo NPEepasrnekAaHeTo 3acAra KaKTo Texyums,
Taxa ¥ 6paewWwM neproan,

OBnactiTe, U3KCKBALM NO-BUCOKA CTEeNeH Ha NPELSHKA WNK COXHOLT OT PLKOBOACTBOTO €A NPOLIEHT Ha 00e3aLeHKa u

aMOpTU3ALMA HA UMOTW, MBIUHU 1 ChOPBLIKEHUS), OBe3lleTeHns 3a BIEeMAHKUA, 06e3IETEHNA 38 MaTepUanHu 3anacy,
OCUTYPRBAHE Ha NOANHOLCT,

THil KATO NO-ronsiMaTa 4YacT OT OLeHKaTa ce Gasvpa Ha UCTOPUUECKM ¥ CTATUCTUYECKN ABHHW W NpeavLiel onepaTUBeH
OrwT, PEKOBOACTBOTO € H8 MHEHNE, Ye Te3n A0MYCKAHWUS W NPUBAUBUTENHM OLIEHKW CB PAsyMHN W HaHEXAHN.,

5. iMoTH, MamnHKM, CLOPLMEHNA ¥ oBopyasane

Kbm 31 gexempn 2015 r., MMOTKTE, MBIUMHNTE, CHOPLXEHWATA W 0GOPYABAHETD Ha [IpYMECTBOTO Ca Ce ChCToANN OT
CReAHNTE aKTUBK:

3emMa M

c “ o6uo
OTueTHa croiiHoCT
Kum 01 Axuyapu 2014 3 669 3 669
Kwum 01 Axyapn 2015 3 669 3 669
Kam 31 flekemspu 2015 3 669 3 669
HaTpynaHa amMmopTHaayun v oGealyoska
Kbm 01 Ruyapn 2014 - =
AMOpPTU3BLA - -
Kbm 01 Anyapu 2015 - -
AMOpTH3aLNA - -
Kem 31 Jekemppn 2015 - =
BanaHcoBa croliHocr
Kbm 31 lekembpu 2014 3 669 3 669
Kbm 31 AexemBpu 2015 3 669 3 669
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MMC lpomxexrc EOOH
PHUHAHCOBU OTYETH

3a roguHaTa Npukniousawa Ha 31 gekemspu 2015

(BCHYKu CyMu ca NpesCcTaBseHn 8 XAs[M nesa)

G. Tapm » NapMuHy eKBUBANEHTA

MapuuHK cpeacrea

7. AxuMOHEpeH KanwuTan

Kbm 31 aexemspu 2015 u 2014 r., BHECEHMAT aKLMOHEPEH KanuTan Ha [Ipy)XecTBOTO ce paBHABA Ha 5 xunaav nesa #
ce e CheTy oT 50 06MKHOBEHM akLUMK ¢ HOMUHaAHa ctoisocT ot 100 nesa Besaxa.

2015 2014
ALArocpovnm
BaemaHus OT cabp3aHn auua ( Ben. 13)

6 291 6 060
6 291 6 060

KoM 31 gexeMBpy, GanaHCOBMTE CTOIHOCTA HA BCUHKM 33eMU €3 WM AEHOMUHUPaHU B nepa. BanaHcosyTe CTORHOCTH

Ha TEKYWWATE ¥ HETeKYWMTe 3aeMM Ca NpubAM3UTENHO PaBHW HAa TRAXHaTa ChpaseAAMBa CTOWHOCT, Tbii KaTo
AcHCTBUTENHWTE NUXBEHK NPOLUEHTY Ca 6AM3KN A0 SPeKTUBHUTE JANXBEHW NPOLEHTH.

9. THProBCKN 1 APYTH NAAWAHNS

2015 2014
TLpProBcKy 3aabIIKeHKUA 5 5
5 5

10. OnepatTABHN Pa3IXoan
J J
KoMyHanum ycnyru 15 18

Danbun ( € MaKTIcMeHne Ha JaHbK BLPXY foXoauUTe)

11. duHaHcoBK pasxoan

2018 ______ 2014
OUHAHCOBM Pa3XoAWn
=ApYyri NpuBnNeUYeHn CpeacTBa 210

210 200

12. flanbik BBPXY AOXOAD

Daubk poxos ce u3uvwcnasa npn 10% OT NporHosHaTa oueHeHa nevan6a 3a OTYETHMA NepuoA. Obwwre pa3xoau 3a

AAHLK AOX0A MOXe [1a GbAaT CHMHXPOHU3MPAHM ChC CYETOBOAHATa nevanba npeaw obnaraMe € gaHbLUWM NO CnegHus
HauKH!

2015 2014
MNevanba npeau B8HbK BbpXy AOX0A (229) (314)
Mpuxoan OT AaHbK BLPXY AOX0AS HA 6a3a Ha MEeCTHa A aH.CTaBKa (23) (31)
iHenpuaHaTH OTAOMEHN AaHBYHIW AKTHMBW 2 2
Paaxoaw HENPpU3IHATA 38 Aa2HbYHW Lenn 21 29
Paaxoq 3a gaMbi BbpXy goxoaa 0 0
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MMC MNMpomxexrc EOOL
OVHaAHCOBW OTUETH

3a roguHaTa npUKNIOYBaILA HA 31 gexkemMBpn 2015

(BCuYKY CyMu €a rPeaCcTaBeHn B XUAsav Nesa)

13. Choenky Che CBLP3aHn nuua

——2018 ___ 2014

ABAroCpoOYHM 384 BNMKEHNA KbM:

-CBbp3aHy auua 6 291 6 060
6291 __6060

14. CxOuTHR cnen parara wa GanaMca

Ot paTaTa Ha oTyMTaHe [0 A3TaTa Ha NOANMCBEHE Ha Te3n ¢MHaHCOBY OTHETH HE €A HACTLIWAN ChLIECTBCHK cLbuTIAS,

KOWTO GMXE MOFAM CHILECTBEHO JA NOBAMART Ha (UHAHCOBATE OTUETH HA [IpYXecTBOTO M Herosuve pesyntati 3a 2015
roaviHa.

L I R IR
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MMS Project EOOD
Financial statements
for the year ended 31 December 2015

(All tabular amounts are In BGN thousands)

Statement of financial position

At 31 December
Notes ______ 2015 2014
ASSETS

Non-current assets
Property, plant and equipment 5 3 669 3 669
3669 ______3669

Current assets

Cash and cash equivalent 6 5 3
5 3
. TOTAL ASSETS 3 674 3 672

EQUITY AND LIABILITIES

Equity

Share capital 7 S 5
Accumulated loss {2 627) (2 398)
Total equity (2 622) (2 393)

Non-current llabliitles
Interest bearing loans and borrowings 8 6 291 6 060
6291 _____6060

Current llabillties

Trade payables 9 5 5

5 5
Total liabllitdes 6 296 6 085
TOTAL EQUITY AND LIABILITIES 3 674 3 672

,/",_2’ ] ééé ;E

Edvinas Volkas
General Director

ndafsolnakov
Chief Agcountant

The financlal statements have been approved and signed on 23 March 2016.

The accompanying notes are an integral part of these financlal statements.




MMS Project EOOD
Financial statements
for the year ended 31 December 2015

(All tabular amounts are In BGN thousands)

Statement of comprehensive income

At 31 Decembar

Notes 2015 2014

: Operating expenses 10 (19) (24)
Profit from operations (19) (24)
i finance costs 11 {210) (290)
| Loss before tax (229) (314)
. Income tax expense 12 - -

Net loss (229) (314)

\
Total comprehensive income (229) (314)

Edvinas Volkas R ndar Bezsolnakov
General Director Fes Chief Accountant

The financial staternents have been approved and signed on 23 March 2016.
The accompanying notes are an Integral part of these financial statements.,




MMS Project EOOD
Financial statements
for the year ended 31 December 2015

(All tabular amounts are in BGN thousands)

Statement of changes in equity

Share capital :::‘:';ez Total
At 31 December 2013 5 (2 084) (2 079)
Total comprehensive income (314) (314)
At 31 December 2014 5 (2 398) (2 393)
Total comprehensive Income {229) {229)
At 31 December 2015 5 (2 627) (2 622)

eyl T

Edvinas Volkas
General Director

Chlef Accountant’

The financial statements have been approved and signed on 23 March 2016,

The accompanyling notes are an Integral part of these financial statements.




MMS Project EOOD
Financlal statements
for the year ended 31 December 2015

(All tabular amounts are In BGN thousands)

Cash flow statement

At 31 Dacember

2015 2014
Cash flows from operating activities
Other cash flows from operating activity (19) (20)
Net cash generated from operating activities (19) (20)
Cash flows from financing activities
Proceeds from long-term loans 21 22
Net cash used In filnancing activities 21 22
Net increase / (decrease} In cash and cash aquivalents 4 2
Cash and cash equivalents at the beginning of the year 3 1
Cash and cash equlvalents at the end of the year 5 3

Lo

Edvinas Volkas 0 mKEK'c“ EOGE. Ateksdhddr Bezsolnakov’

General Director . "“g‘a?ﬂ n? /\ Chlef Accountant

The financial statements have been approved and signed on 23 March 2016.
The accompanying notes are an Integral part of these financlal statements.




MMS Project EOOD

Financial statements
for the year ended 31 December 2015

(All tabular amounts are in BGN thousands)
NOTES TO THE FINANCIAL STATEMENTS
1. General Information

MMS Prodject EOOD (hereinafter “the Company”) is sole owner limited liability company (EOOD) was Incorporated
and commenced Its operations in the year 2007. The Company’s registered address Is 247, “Botevgradsko shose”
Blvd.,Sofia, Bulgaria

The sole shareholder of the Company is Maxima Grupe UAB, Iincorporated In Lithuania and the uitimate parent of the
Company Is Vilniaus Prekyba UAB, incorporated in Lithuania.

The Company’s principal business activity is real estate management.

The Company's management authorized these financial statements on 23 March 2016. The sharcholders of the
Company have a statutory right to either approve these financial statements or not approve them and require the
management to prepare a new set of financlal statements.

2.1 Basis of preparation

The financial statements have been prepared on a historical cost basis. They are presented in Bulgarian leva {BGN)
and all values are rounded to the nearest thousand {BGN thousand) except when otherwise Indicated.

Statement of compllance

The finandal statements of Developer Bulgaria ECOD have been prepared in accordance with Intemational Financlal
Reporting Standards (IFRS) as endorsed by the European Union (EU).

2.2. Adoption of new and revised International financial reporting standards

The following new and/or amended IFRSs have been adopted by the Company as of 1 January 2015:

» Annual Improvements to IFRSs 2011 ~ 2013 Cycle
» IFRIC Interpretation 21: Levies

Annual Improvements to IFRSs 2011 - 2013 Cycle is a collection of amendments to the following IFRSs:

« IFRS 3 Business Combinations: This improvement clarifies that IFRS 3 excludes from Its scope the
accounting for the formation of a joint arrangement in the financlal statements of the joint arrangement
itself.

e IFRS 13 Falr value Measurement: This Improvement clarifies that the scope of the portfolio exception
defined in paragraph 52 of IFRS 13 Includes all contracts accounted for within the scope of IAS 39
Financial Instruments: Recognition and Measurement or IFRS 9 Financial Instruments, regardless of
whether they meet the definition of financial assets or financlal liabilities as defined in IAS 32 Financial
Instruments: Presentation.

e 1AS 40 Investment property: This improvement clarifies that determining whether a specific transaction
meets the definition of both a business combination as defined in IFRS 3 Business Combinations and
investment property as defined in IAS 40 Investment Property requires the separate application of both
standards independently of each other.

IFRIC Interpretation 21 Levies

This interpretation addresses the accounting for levies imposed by governments. Liability to pay a levy is
recognized in the financial statements when the activity that triggers the payment of the levy occurs. The
implementation of this standard had no effect on the financial statements of the Company.

Standards Issued but not yet effective

The Company has not applled the following IFRS and IFRIC Interpretations that have been Issued as of the date
of authorization of these financlal statements for issue, but which are not yet effective:




MMS Project EOOD
Financial statements
for the year ended 31 December 2015

(All tabular amounts are in BGN thousands)
2.2 Adoption of new and revised international financial reporting standards (continued)

Amendments to IAS 1 Presentation of financial statements: Disclosure Initiative (effective for financial
years beginning on or after 1 January 2016)

The amendments to IAS 1 further encourage companies to apply professional judament in determining what
information to disclose and how to structure it In their financial statements. The Company has not yet evaluated
the impact of the implementation of this standard.

Amendments to IAS 7 Statement of Cash Flows: Disclosure Initiative (effective for financial years
beginning on or after 1 January 2017, once endorsed by the EU)

The amendments improve Information provided to users of financial statements about an entity's financing
activities. Entities are required to disclose changes In liabllities arising from financing activities, inciuding both
changes arising from cash flows and non-cash changes, for example, by providing reconciliation between the
opening and closing balances in the statement of financlal position for liabilitles arising from financing activities.
The implementation of these amendments will not have any impact on the financial position or performance of
the Company but may result in changes in disclosures.

Amendments to IAS 12 Income Taxes: Recognition of Deferred Tax Assets for Unrealized Losses
(effective for financial years beginning on or after 1 January 2017, once endorsed by the EU)

The amendments clarify how to account for deferred tax assets for unrealized losses on debt instruments
measured at fair value. The Company has not yet evaluated the impact of the implementation of this standard.

Amendments to IAS 16 Property, Plant & Equipment and IAS 38 Intanglible assets: Clarification of
Acceptable Methods of Depreciation and Amortization (effective for financial years beginning on or after 1
January 2016)

The amendment provides additional guidance on how the depreciation or amortisation of property, plant and
equipment and Intangible assets should be calculated. It Is clarifled that a revenue-based method is not
consldered to be an appropriate manifestation of consumption. The implementation of this amendment will
have no impact on the financial statements of the Company, as the Company does not use revenue-based
depreciation and amortisation metheds.

Amendmeﬁts to 1AS 19 Employee Benefits (effective for financial years beginning on or after 1 February
2015)

The amendments address accounting for the employee contributions to a defined benefit plan. Since the
Company’s employees do not make such contributions, the implementation of this amendment will not have
any impact on the financial statements of the Company.

Amendments to IAS 27 Equity method In separate financial statements (effective for financial years
beginning on or after 1 January 2016)

The amendments reinstate the equity method as an accounting option for investments in substdiaries, joint
ventures and assoclates in an entity's separate financlal statements. The Company has not yet evaluated the
impact of the implemantation of this standard.

Amendment to IFRS 11 Joint arrangements: Accounting for Acquisitions of Interests In Joint Operations
(effective for financlal years beginning on or after 1 January 2016}

IFRS 11 addresses the accounting for interests in joint ventures and joint operations. The amendment adds new
guidance on how to account for the acquisition of an interest in a joint operation that constitutes a business in
accordance with IFRS and specifies the appropriate accounting treatment for such acquisitions. Management
has no plans of such acquisitions in the future; therefore this amendment will not have any impact on the
financial statements of the Company.




MMS Project EOOD
Financial statements
for the year ended 31 December 2015

(All tabular amounts are In BGN thousands)
2.2 Adoption of new and revised international financlal reporting standards {continued)

IFRS 9 Financial Instruments
(effective for financial years beginning on or after 01.01.2018, once endorsed by the EU)

IFRS 9 replaces IAS 39 and introduces new requirements for classification and measurement, impalrment and
hedge accounting. The Company has not yet evaluated the impact of the Implementation of this standard.

The amendments address issues that have arisen in the context of appiying the consolidation exception for
Investment entities. Since Company’s Is not an investment entity, the implementation of this amendment will
not have any impact on the financlal statements of the Company.

Amendments to IFRS 10 and IAS 28 - Sale or Contribution of Assets between an Invesior and Iis
Associate or JoInt Venture {endorsement deferred indefinitely)

The amendments address an acknowledged inconsistency between the requirements in IFRS 10 and those In
IAS 28, In dealing with the sale or contribution of assets between an investor and its associate or joint venture.
The main consequence of the amendments Is that a full gain or loss is recognised when a transaction Involves a
business and partial gain or loss Is recegnised when a transaction involves assets that do not constitute a
business. The Company has not yet evaluated the impact of the Implementation of this standard.

IFRS 14 Regulatory Deferral Accounts (effective for financial years beginning on or after 1 January 2016,
once endorsed by the EU)

IFRS 14 provides first-time adopters of IFRS with relief from derecognizing rate-regulated assets and liabilitles.
However, to enhance comparability with entities that already apply IFRS and do not recognize such amounts,
the standard requires that the effect of rate regulation must be presented separately from other items. An
entity that already presents IFRS financial statements is not eligible to apply the standard. The implementation
of this standard will not have any impact on the Company.

IFRS 15 Revenue from Contracts with Customers (effective for financial years beginning on or after 1
January 2018, once endorsed by the EU)

IFRS 15 establishes a five-step model that will apply to revenue eamed from a contract with a customer,
regardless of the type of revenue transaction or the Industry. Extensive disclosures will be required, Including
disaggregation of total revenue; information about performance obligations; changes in contract asset and
llability account balances between periods and key judgments and estimates. The Company has not yet
evaluated the impact of the implementation of this standard.

IFRS 16 Leases (effective for financial years beginning on or after 1 January 2019, once endorsed by the EU)

IFRS 16 replaces IAS 17 and specifies how to recognize, measure, present and disclose leases. The standard
provides a single lessee accounting mode!, requiring lessees to recognize assets and Habilities for all leases
unless the lease term is 12 months or less or the underlying asset has a low value. Lessor accounting Is
substantially unchanged. The Company has not yet evaluated the impact of the implementation of this
standard.

Improvements to IFRSs

In December 2013 IASB Issued the Annual Improvements to IFRSs 2010 - 2012 Cycle (effective for financial
years beginning on or after 1 February 2015):

«IFRS 2 Share-based Payment;

¢ IFRS 3 Business Combinations;

*IFRS 8 Operating Segments;

o IFRS 13 Fair value Measurement;

¢ IAS 16 Property, Plant and Equipment;

*IAS 24 Related Party Disclosures;

s IAS 38 Intangible Assets.
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2.2 Adoption of new and revised international financial reporting standards (continued)

In September 2014 IASB issued the Annual Improvements to IFRSs 2012 - 2014 Cycle (effective for financlal
years beginning on or after 1 January 2016):

IFRS 5 Non-current Assets Held for Sale and Discontinued Operation;

IFRS 7 Financial Instruments: Disclosures;

IAS 19 Employee Benefits,

IAS 34 Interim Financial Reporting.

The adoption of these amendments may resuit in changes to accounting policles or disclosures but will not
have any impact on the financial position or performance of the Company.

The Company plans to adopt the above mentioned standards and interpretations on their effectiveness date
provided they are endorsed by the EU.

3. Accounting policles

The financlal statements of the Company have been prepared in accordance with International Financlal Reporting
Standards (IFRS) as endorsed by the European Union (EU).

The principal accounting policies adopted are set out below,
Property, plant and equipment

Property, plant and equipment Is stated at cost, net of accumulated depreciation and/or accumulated Impairment
losses, If any. Such cost Includes the cost of raplacing part of the property, plant and equipment and borrowing costs
for long-term construction projects If the recognition criterla are met. When significant parts of property, plant and
equipment are required to be replaced at intervals, the Company recognizes such parts as individual assets with
specific useful lives and depreciation, respectively. Likewise, when a major inspection Is performed, its cost Is
recognized in the carrying amount of the plant and equipment as a replacement If the recognition criteria are satisfled.

All other repair and maintenance costs are recognized In the Income statement as Incurred.
Depreciation is calculated on a straight-line basis over the estimated useful life of the asset as follows:

Bulldings 25 years
Equipment and other assets 4 - 6 years

The assets’ residual values, useful lives and methods of depreciation are reviewed at each financial year end, and
adjusted prospectively, if appropriate.

An item of property, plant and equipment and any significant part initially recognized Is written-off upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included In the Income statement under other operating income or other operating expenses In the period the asset Is
derecognized.

Properties In the course of construction for production, rental or administrative purposes are carried at cost, less any
recognized impairment loss. Depreclation of these assets, on the same basls as other property assets, commences
when the assets are ready for thelr Intended use.

Land is not depreciated.

Leasehold improvements are treated similarly as property, plant and equipment, and are depreciated on a stralght-
line basis over the shorter of the estimated useful life of the Improvement and the term of the lease.
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3. Accounting policies (continued)

Financlal assets

The company classifies its financial assets in the following categories: at fair value through profit or loss, loans and
recelvables, and available for sale. The classification depends on the purpose for which the financial assets were
acquired. Management determines the classification of its Ainanclal assets at initial recognition.

Loans and receivables

Trade recelvables, loans and other recelvables that have fixed or determinable payments that are not quoted in an
active market are classified as receivables. Loans and recelvables are measured at initial recognitien at fair value, and
are subsequently measured at amortized cost using the effective Interest methed. Initial costs of all financlal assets
include direct transaction costs.

Impairment of financial assets

The company assesses at the end of each reporting period whether there Is objective evidence that a financlal asset or
group of financial assets Is impalred. A financial asset or a group of financial assets is Impaired and impairment losses
are Incurred only If there Is objective evidence of impairment as a result of one or more events that occurred after the
Initlal recognition of the asset (a ‘loss event?) and that loss event (or events) has an Impact on the estimated future
cash flows of the financial asset or group of financial assets that can be reliably estimated. Evidence of Impalrment
may Include Indications that the debtors or a group of debtors Is experiencing significant financial difficuity, default or
delinquency In interest or principal payments, the probability that they will enter bankruptcy or other financial
reorganisation, and where observable data Indicate that there Is a measurable decrease In the estimated future cash
flows, such as changes in arrears or economic conditions that correlate with defaults.

For loans and recelvables category, the amount of the loss is measured as the difference between the asset’s carrying
amount and the present value of estimated future cash flows (excluding future credit losses that have not been
incurred) discounted at the financlal asset’s original effective interest rate. The carrying amount of the asset Is
reduced and the amount of the loss is recognised In the Income statement. If, In a subsequent period, the amount of
the Impairment loss decreases and the decrease can be related objectively to an event occurring after the impairment
was recognised, the reversal of the previously recognised impalrment [oss Is recognised In the Income statement.

Derecognition of financial assets and liabliities

Elnancial assets
A flnancial asset (or, where applicable a part of a financial asset or part of a group of similar financlal assets) Is
derecognised when:
- the rights to receive cash flows from the asset have explred;
the Company retain the right to receive cash flows from the asset, but have assumed an obllgation to pay
them in full without material delay to a third party under a ‘pass through’ arrangement; or
- the Company has transferred its rights to receive cash flows from the asset and either (a) have transferred
substantially all the risks and rewards of the asset, or (b) has nelther transferred nor retained substantially all
the risks and rewards of the asset, but have transferred control of the asset.

Where the Company has transferred its rights to receive cash flows from an asset and have neither transferred nor
retained substantially all the risks and rewards of the asset nor transferred control of the asset, the asset is
recognised to the extent of the Company’s continuing Involvement In the asset,

Cash and cash equivalents

For the purposes of the cash flow statement, cash equivalents are short-term {with a maturity up to 3 months from
the date of acquisition) highly liquld investments that are readily convertible to known amounts of cash and which are
subject to an Insignificant risk of changes in market value, including cash In hand, cash In transit, current accounts at
the bank, term deposlits with an original maturity of three months or less.

Financial ilabllities

A financial liabliity Is any llability that is a contractual obligation to deliver cash or another financlal asset to another
entity, a contractual obligation to exchange financial instruments with another entity under conditions that are
potentially unfavourable, or a derivative or non-derivative contract that will or may be settled In the Company’s own
equity instruments.
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3. Accounting policles {continued)

All financial labllities (accounts payable, accrued expenses and other short-term and long-term liabllities) are Initially
recognized at the falr value less pald transaction costs. Financial liabllities are subsequently measured at amortized
cost.

Financial liabilities are derecognized when the obligation under the labllity Is discharged, cancelled or explred.
Financlal liabllities are classified as other financial liabllities.

Other financlal llabilities
Other short-term liabllities are measured at amortized cost that ordinarily equals to their nominal value, therefore the
amount of short-term financial liabllities Is recorded in balance sheet in the amount of the payable.

The effective Interest method

The effective interest method Is a method of calculating the amortized cost of a financial liabllity / asset and of
allecating interest expense / Income over the relevant peried. The effective interest rate Is the rate that exactly
discounts estimated future cash payments / recelpts through the expected life of the financial llability / asset, or,
where appropriate, a shorter period.

Fair value measurement

Fair value Is the price that would be received to sell an asset or pald to transfer a llabllity In an orderly transaction
between market participants at the measurement date.

The fair value measurement Is based on the presumption that the transaction to sell the asset or transfer the liabllity
takes place elther:

s in the principal market for the asset or liabllity, or

« In the absence of a principal market, In the most advantageous market for the asset or liabllity.
The principal or the most advantageous market must be accessible to the Company.
The fair value of an asset or a liabllity Is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in thelr economic best interest.

The Company measures fair value using valuation technlques that are appropriate In the circumstances and for which
sufficient data are available to measure falr value, maximizing the use of relevant observable Inputs and minimizing
the use of unobservable inputs.

All assets and liabllities for which fair value Is measured or disclosed In the financial statements are categorized within
the falr value hierarchy, described as follows, based on the lowest leve! Input that Is significant to the falr value
measurement as a whole:

Level 1: quoted (unadjusted) market prices In active markets for Identical assets or liabllities

Level 2: valuation techniques for which the lowest level input that Is significant to the falr value
measurement Is directly or Indirectly observable

Level 3: valuation techniques for which the lowest level Input that Is significant to the fair value

measurement Is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
the need for re-assessing categorization (based on the lowest level Input that is significant to the fair value
measurement as a whole) at the end of each reporting period

1CIE DIlCIes and equity INSUMEencs

Financial liabilitles and equity Instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity Instrument. An equity
instrument Is any contract that evidences a resldual interest In the assets of the Company after deducting all of its
liabilities.
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3. Accounting policies (continued)
Revenue recognition

Revenue is recognized to the extent that It is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is belng made. Revenue Is measured at the fair
value of the consideration recelved or recelvable and represents amounts recelved or receivable for goods and
services provided net of value-added tax, rebates and discounts. Revenue from the sale of goods Is recognized when
the significant risks and rewards of ownership of the goods have passed to the buyer, usually on delivery of the goods.
Revenue from rendering of services Is recognised on performance of services.

Interest income Is accrued on a time basls, by reference to the principal outstanding and at the effective interest rate
applicable.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessee. All other leases are classifled as operating leases.

The Company as lessor
Rental iIncome from operating leases Is recognised on a stralght-line basis over the term of the relevant lease.

The Company as lesseq

Assets held under finance leases are recognised as assets of the Company at their fair value at the date of acquisition
or, if lower, at the present value of the minimum lease payments. The corresponding liabllity to the lessor Is Included
in the balance sheet as a finance lease obligation. Lease payments are apportloned between finance charges and
reduction of the lease obligation so as to achleve a constant rate of Interest on the remalning balance of the liabllity.
Finance charges are charged directly against income.

Rentals payable under operating leases are charged to Income statement on a straight-{ine basis over the term of the
relevant lease.

The Company has no any assets/ilablilities as finance leases for 2015 and 2014,
Foreign currencies

The functional currency of the Company is the Bulgarian Lev, which is also the presentation currency for the financial
statements; all other currencies are considered to be forelgn currencles.

In preparing the financlal statements of the Company, transactions in currencies other than the entity’s functional
currency (foreign currencies) are recorded at the rates of exchange of the Bulgarian National Bank prevailing on the
dates of the transactions.

At each balance sheet date, monetary ltems denominated in foreign currencies are retranslated into Bulgarian Lev at
the rates of the Bulgarian National Bank prevalling on the balance sheet date. Exchange differences arising on the
settlement of monetary items, and on the retranslation of monetary items, are included In Income statement for the
period.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying assets are
capitalized. All other borrowing costs are expensed in the period they occur.

Income tax
The Income tax expense represents the sum of the current tax currently expenses and change in deferred tax.

The current tax expenses are based on taxable profit for the year. Taxable profit differs from profit as reported In the
income statement because it excludes items of Income or expense that are taxable or deductible In other years and it
further excludes items that are never taxable or deductible. The liabllity for current tax Is calculated using tax rates

that have been enacted or substantively enacted by the balance sheet date. The Income tax rate for the Company
comprises 10%.

13



MMS Project EOOD
Financlal statements
for the year ended 31 December 2015

(All tabular amounts are in BGN thousands)
3. Accounting policies (continued)

Deferred tax Is recognised on differences between the carrying amounts of assets and liabliities in the financial
statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using the
balance sheet jlability method. Deferred tax liabilities are generally recognised for all taxable temporary differences
and deferred tax assets are reccgnised to the extent that It is probable that taxable profits will be available against
which deductible temporary differences can be utilised. Such assets and liabilities are not recognized If the temporary
difference arises from goadwill or from the initial recognition (other than In a business combination) of other assets
and liabllities In a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount: of deferred tax assets Is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax Is calculated at the tax rates that are expected to apply In the period when the liabllity Is settled or the
asset reallsed. Deferred tax is charged or credited to the income statement, except when it relates to items charged
or credited directly to equity, in which case the deferred tax Is also dealt with in equity.

Deferred tax assets and liabllities are offset when there iIs a legally enforceable right to set off current tax assets
agalnst current tax (iabiliies and when they relate to income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabillties on a net basls.

Capital risk management

The Company manages Its capital to ensure that entities in the Company will be able to continue as a golng concern In
order to provide returns for owner and benefits for other stakeholders and maintain an optimal debt and equity
balance,

Provisions and contingent liabilities

Provislons are recegnized when the Company has a present obligation {legal or constructive) as a resuit of a past
event, It is probable that an outflow of rescurces embodying economic benefits will be required te settle the obligation
and a rellable estimate can be made of the amount of the obligation. The management’s estimates and experience as
well as evaluations by Independent experts (if necessary) are taken as basis for evaluating the provisions. The
provisions are recorded In the statement of financial position in the amount required to settle the obligation as at the
reporting dete.

Related parties

Related parties are defined as shareholders, employees, members of the management board, thelr close relatives and
companles that directly, or indirectly through one or more Intermediaries, control, or are controlled by, or are under
common control with, the reporting entity, provided the listed relationship empowers one of the parties to exercise the
control or significant influence over the other party in making financial and operating decistons.

4. Significant accounting judgements, estimates and assumptions

Preparation of financial statements In accordance with the International Financial Reporting Standards requires the
use of certain critical accounting estimates by the management board. It also regulres the management to exercise Its
judgment in the process of choosing and applying the accounting pollcies.

The decisions and estimates by the management have consistently been reviewed and they are based on historic
experience and other factors, Including forecasts of events occurring In the future, which are deemed reasonable In
the current situation.

The estimates and underlying assumptions are reviewed on an ongolng basis. Revislons to accounting estimates are
recognized In the pericd in which the estimate Is revised if the revislon affects only that period or in the period of the
revision and future perlods If the revislon affects both current and future perlods.

The areas Involving a higher degree of judgment or complexity by the managernent are Impairment, depreclation and
amortization rates of property, plant and equipment, allowance for rececivables, allowance for Inventories, loyalty
provision,

As most part of the estimation Is based on historical and statistical data and previous operational experlence, the
management believes that such assumptions and estimates are reasonable and rellable.
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5. Property, plant and equipment

As of 31 December 2015, the Company's property, plant and equipment consisted of the following:

Historical costs

At 01 January 2014
At 01 January 2015
At 31 December 2015

Accumulated depreciation and impalrment
At 01 January 2014

Depreciation

At 01 January 2015

Depreclation

At 31 December 2015

Carrying amount
At 31 December 2014
At 31 December 2015

6. Cash and cash equivalents

Cash at bank

7. Share capital

As at 31 December 2015 and 2014, paid share capltal of the Company was

ordinary shares with a par value of BGN 100 each.
8. Borrowings

Non-current
Borrowings from related parties

Land and
bulldings Total
3 669 3 669
3 660 3 669
ﬁiﬁ A
3 650 3 669
3 669 3 669
2015 2014
5 3
5 3

BGN 5 thousand and consisted of 50

2015 2014
6291 6 060
6 291

At 31 December, the carrying amounts of all borrowings are denominated in BGN. The carrying amounts of current
and non-current borrowings approximate thelir fair values as actual Interest rates are close to effective Interest rates.

9. Trade and other payables

Trade payables

2015 2014
5 5
8 5
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10. Operating expenses

Utilities
Taxes (except for Income tax)

11. Finance costs and other finance income

Finance costs
-other borrowings

12. Income tax

15 18

4 6
2015 2014
210 290
210 290

Income tex Is calculated at 10% of the estimated assessable profit for the reporting period. The total income tax
charge can be reconciled to the accounting profit before tax as follows:

Profit before Income tax

Tax at the domestic iIncome tax rate
Income not subject to tax

Not recognized deffered tax assets
Expenses not deductable for tax purposes
Income tax expense

13. Related party transactions

Non-current borrowings from:
-Related parties

14.Events after the balance sheet date

2015 2014
(229) (319)
(23) (31)
2 2

21, 29

) 0
2015 2014
6291 6 060

As of the reporiing date until the date of signing these financial statements there have been no significant events that
could produce a material Impact on the Company’s financial statements and Its results for the year 2015,

* & % kR
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