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Cvomank Ereprxu EOO/I

OTYET 3A ®UHAHCOBOTO CHhCTOSAHUE

Feaunata npaxkmogeama aa 31 aexemepn 2019 r.

{BCHYKH CYMH ¢a B XIIAMHA NEBa, OCBEH aKO He © MOCOUEHO APYTO)
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Cyonnuk Eneprxn EQOJL

OTHYET 3A BCEOBXBATHHA J0OXO0[

FoaunaTa IpUKTIOMBaIIa Ha 31 nekemepu 2019 r.

(BCHUKH CYMH ca B XIIAAH Ieka, OCBEH aKo He & [IOCOUEHO IPYTo)

Ipua. 2019r.  2018r.
IlpHxoan OT ZOrOBOPH ¢ KIIMEHTH
Iprxoau oT npopaxba Ha e.eHepris 5 564 622
OruerHa cTORHOCT Ha NPoJafeHaTa el eHeprua 6 {315) (332)
IMeuanta 249 290
Jpyru aoxoan ot gefiHocTTa 7 79 -
AJIMUHACTPATHBHK PasXomH 8 {143) (142)
Jpyru pazxonn [ ¢)) 2)
IMewyan6a/(3ary6a} oT onepaTHBHA AeHHOCT 182 146
DQUHAHCOBY TIPHXOAN/(pasxoH), HETHO 10 {565) {565)
3aryGa npeau aawbiu BbpXy neuaibara (383) (419)
Pazxonu 0o oTCpovdeHH TaHBLHA 13 - (63)
Bary6a 3a roJHHATA (383) (484)
Odn1o BceodxBaTHA 3aryba 3a roannaTa (383) (484)

Toduwnuam dunaricos omuem ¢ 00obpen na 31.01. 20202, om Yupasumena na [pyxcecmeomo.
Toacrumentiuime npunodcenus ka cmpanuy 6 00 28 ca HepasOeaHa wacm om 200UMHUR PUHAHCOE OMHuem.

NN : / Coddun OO I8
TlaTa Ha Gi;ETaBﬁHe: 24.01.2020 1.

Qautopexo apyxecteo ,Eiiy Ex bu Brarapua” 00]] OuHancos otuaT,
BL{IY KOWUTO CME W3ZANN DAUTCPCKY
Rowal ¢ nava:

:,L 02 ZB/]}

Beponuxka Pepancka BepOHHKa Pealicka
Yupasuten PerucTpupas oguTOp, OTTOBOPEH 33 OAMTA




Cmonnuk Exeprxn EOOJ

OTUYET 3A ITPOMEHHWUTE B COBCTBEHHSA KATTUTAJX
TopuHaTa NpuKI0YBaia Ha 31 gexemepu 2019 r.

(BCHUKH CYMH ca B XIJIAAH JIEBA, OCBEH KO HE € [OCOUEHO ApYIo)

PerucTpnpan Obme cofcTBeR
kanatadl Harpynapn KANHTaNl
Mpun. 3aryén

Bananc na 1 spyapn 2018 r. 5 (14,244) (14,239)
3aryba 3a roguHAaTa - (484) (484)
Bananc xa 31 gexemepn 2018 . 15 5 (14,728) (14,723)
Bananc Ha 1 sayapu 2019 r. 5 (14,728) (14,723)
3aryfa 3a ToAMHATA - (383) {383)
Bamanc na 31 nexemBpu 2019 1. 15 5 (15,111) (15,106)

Toduwnusnm dunancoe omvem e odobpen va 31.01.2020 2. om Vapaeumena na Jpyxcecmeomo.

Hoscnumennume npunosicenus Ha cmparnuyu 6 00 28 ca nepasdennaq wacm om z00UNENUS QUHAHCOS OMmHEm.

GOuHAHCOS OTUET,
BHDXY HOUTO CME W3RAMM OARTORCKY

AN

Beponmka Peancka BepOHﬁKa_,P(eBaJI"cxa R
Vapasuren Peructpupan 0auTop, OTTOBOPEH 38 0K




Cmonnnk Enepazxu EQOOJ

OTYET 3A TAPHYHHUTE MMOTOIM

Tlepuon, nprxmousama Ha 31 aexemepr 2019 .

{BCHYKH CYMH ca B XHIIAJH eBa, 0CBCH aKo HE € MOCOYCHO IPYTO)

IMapryHy NOTOLH OT ONEPATHEHRA AciHOCT

FocThIeHHA 0T KNHEHTH

ITnamanysa Ha JOCTARIHIM

Inatewn panbup (63 DaHbUA BBPXY NedarbaTa)

ITnamanus keM dorn CEC

IMocrbnerns ot doug CEC

JpyTH NoCThIUICHIS/ (TDIAIIAHNA ), HETHO

HeTuM mapHYHH NOTONM H3MO/I3BAHHA B ONEPATHBHATA AefiHoCT

[MapuvHH NOTOLH 0T PHHAHCOBA AefiHOCT
HinnaTeHy JIMXBH 110 3a€MH KBM CBBpP3aHH JTHIIA
Ilomy4geHn 3aeMH OT CRBP3aHH JHIG

HeTHn mapu4HH MOTOHN OT PUHAHCORA feiinocT

HeTno yennuenue/(namManeHne) HA DApHIHATE CPeICTBA H
NApHYHHTE eKBHBAJTEHTH

l'[apﬂq}m CpencTda U NapH4yHH ¢KBHBAJICHTH B HAYa/10TO HA
nepuoaa

Ilapuuny cpeqcTBa 1 NAPUYHY €KBHBAJIEHTH B Kpasl HA NIePHOa

Ilpua.

2019r. 2018 r.
688 759

(413) (433)

(43) (81)

(30) (30)

64 -

(2} -

264 215

(249) (133)

. 10

(249) (123)

15 92

96 4

14 111 96

Foowunuam gunancos omyem e 00obpen na 31.01. 2020 2. om Ynpasumena na Hpysxcecmsomo,
Hoscuumennume npuroNcenus Ha cmpanuyy 6 0o 28 ca Hepasdelna 4acm om 200UMHUA QUHGHCOE ORIYEN.

Beponnka Pesancka
Yupapuren

AOKNEN C ORTA

L 02 2010 }

JENU Eri B Bl Aplan GOL

oy

ELTE e
GrHAHEEE OTHET,
BhpRY KOATO CME WBZANN ORATON

N
Beponnka PeBarcka
Peructpupan oguTop, OTTOBOPEH 3a OOHTa




Cvmonank Enepmrn EOOQ
MPIIOKEHAS KhM TOJHILHI SGHHAHCOBR OTYET 3A 2019 roanna

1. CTATYT H IIPEJAMET HA JEHHOCT

LZOMommuk Eneprxu® EOQOJ] e eMHOTHYHO JpPYXECTBO ¢ OIPaHMuEHA OTIOBOPHOCT, PETHCTPHPAHO
cornacuo Teprosekus 3axon Ha PermyGnuxa Buiarapus u ¥mMa naenTudkauuones Homep 200769627,

JIpyKecTBOTO € ¢ PETHCTPHPAH KanuTal B pasmep Ha 5 000 nera, pasupencned B 500 1ana ¢ HOMEHAT 10
JB., KOUTO € HABIHO BHECeH. Cefammmero Ha apyxecrporo e rp. Codui, a aNpectT HA YIpPABIEHHE pakoH
Tpuamuua, Oyn. Brarapus, Nelll, crpaga A, er.5 am.13. Ilpes 2019 r. eanomuicH coDCTBEHHK HA KaNHTala €
JAcrponepmin Conap Benrapea “EOOJ, EMK 201795808,

Hpyxecrsoto ce ynpasissa oT -8 Jlxme KOnr IusH.

OCHOBHHAT TpeaMer Ha AelHOCT HA ApyxecTBOTC mpe3 2019 I, e MPoHIBOJCTRO HA ENCKTPOCHOPIHA
JIpyxecTBoTO ¢ (OKyCHpa BLPXY NPOH3BONCTBO HA EEKTPOEHEPrHsA Uped KCTUIOATHPAHE HA tboToRONTAHYHA
nenTpana ¢ kamanuret 2.8 MB, Hamupama ce B cene CMOMHHK, 00nHH Kapuobar, obnact Byprac. Llenrpalata ¢
NPHCHEIHHEHA KEM eeKTPONpeHocHaTa Mpexa Ha 3 romm 2013 T,

JIpy KecTBOTO HAMa PASKPUTH KJIOHOBE H [IePCOHAN KM kpas Ha 2019 r.

DUHAHCOBMAT OTHUET € CAMOCTOATENEH 0TUET HA TIPEANPHATHETO.

Kuum 31 nexeMepH 2019 r. uMa yupesen 3ai0r BepXy THProOBCKOTO NPENNpHATHE B noi3a Ha KuraHcia
faHKOBA KOPTIOPANHS 33 Pa3BHTHE. '

2, BA3A 3A H3TOTBAHE

2.1. Hpunosrcumu cuemoeoon cranoapHil

Tosy rojumed (HAGHCOB OTYET © HITOTBEH B CHOTBETCTBHE ChC 38KOHA 33 CUCTOBOACTBOTO M
MesicyHapOJHHTE CTaHIapTH 38 GHHAHCOBO oTunTaHe (MCEPO), nprern ot Esponeiickus Chio3 (EC). TopuiHuAT
dunancos oTuer ¢ ono6pen 32 H3aBane ot YIpasutens na Jlpyxecrsoro Ha31.01.2020 T,

2.2. Baza 3a usmepeane

Commmng GUHAHCOB OTYET © H3TOTBEH Ha 0asara Ha HCTOPHYECKa LEHA.

[omuuHEAT GHIAHCOB OTYET € CHOTABEH [IPH CHA3BAHE HA [PHHIHIA Ha ACHCTBALIO PENNPHAITHE.

KtM garaTa Ha H3TOTBAHE Ha HacTosawus (PMHAHCOB OTHET PBHKOBOLCTBOTO © H3BBLPINMIO OICHKA HA
MPHIGKHMOCTTA Ha [PUHIMNA 38 AefCTBALIO NPEANPHATHE, KAaTO GyHIAMCHTAICH [IPYHIMIT NPH H3rOTBAHETO HA
duHARCOBYA OTYET. HIPH OLCHKATa ¢a B3ETH NPEABHA BCHUKH OGCTOATENCTBA, BKIOUHTENHO H TE3H, KOHTO ¢4
BHL3NMKHAIH Ce/ Q4TATS Ha ChCTABAHE Ha (HHAHCOBHA OTYET.

BanaHchT OTpassBa NMPEBHIEHHE HA TEKYLUMTC [ACHBH Haj TEKYIMTE akTHBM C 4,465 xwi. ns. kM 31
nexemppa 2019 T., KaTo KbM TA3M AATA HeMokpuTata 3aryba € B pa3Mep Ha 15,106 xun. nB. 3a TEKYIIHA ICPHOR
JlpyIKECTROTO € OTHENO HeTHa 3aryDa B paszmMep Ha 383 X mB.

PLKOBOICTBOTO CHHTE, Ue ¢ BHIAHCOBATA NOAKPENa OT eIHONMIHEA coOCTEeRK JIpyKecTBOTO 118 yCNee
4 POXBIDKE CBOATA AEHHOCT M A TOTACABA CBOMTE 33Ib/DKEHMS, 0e3 Ja ce NpOJaBar akTHBA Ge3 ga ce
TPEANPHEMAT CHIIECTBEHY TIPOMEHH B HErOBaTa JefHoCT. PLKOBOACTBOTO € TOMYHTHIO Ofuimaisa Tapaius ot
CTpaHa Ha cOOCTBEHHIMTE HA KANHTANA, 34 MPEOCTABAHS HeoOX0IMMATa I0AKPena 38 Iy KecTBOTO, 38 Jja MOKE A4
M3IIBIHH CBOUTE 3a0bJDKEHHA.

2.3, DyHRUHONATHA SAIYINA U BWIYIA HE BPEOCHINEAHE

HacTosIMAT roIMIeH QHHANCOB OTYET ¢ u3roTsen B Gharapcxu nesa (BGN), xodro ¢ $yHKIHOHATHATE
payta ua Jlpyxecrsoro. Lignata unancosa uHOPMANKs NPEACTABEHA B JICBA € 3aKPBIIIEHA A0 XUILLLA, OCBEH
KOraTo € [OCOUEHO JAPYTO.

2.4, H3nonzeane na npuonuIumenty OyeHKy U SHQUUMH BPetenKu it JONyCKaniA

MaroTssHero Ha PHHAHCOBHTE OTHETH chrilacHo MC®O), mpuery o1 EC H31CKBA PBKOBOICTEOTO Ja [PABH
MPELCHKH, TPUGIH3HTEIHM OLUEHKH H J0TY CKAHHS, KOUTO BAMAAT Ha [PHIIATAHETO Ha CYETOBOAHHTE IONUTHKH H Ha
AKTHBUTE, TACHBHTE, NPHXOIMTE M pasxoiure. PealHHAT pesylTar Moxe na OBle pasndien OT Tesu
NpHOIM3MTEHY OleHKkH, [IpepasrilexaaHeTo Ha CYETOBO/IMMTE OLEHKK CF NIPH3HABA B NEPHO/A, B KOHTO OneHKaTa
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Cyonnnk Eneprxn EOO/
NPITOKEHUA KbM I'OJHITHHA PHHAHCOB OTYET 3A 2019 roanna

€ TIpepasriefana, KOTATe TPEPasIeKAAHETO 34CATA TOZH TIEPHOA, ¥ B OLASIIM ODepHOAM ako TPepastIexIaHeTO
OKa3Ra BIMAHME Ha Obmemure nmepuond. MudopMmanus 3a MO3HIMH, 3aceTHATH OT OLIEHKH Ha HECHTYPHOCTTa H
IOIYCKAHMA TPH TPHIaraHe Ha CUETOBOAHMTE MOMHTHKH, KOMTO MMAT e(eKT BBpXY CYMWTE IPH3HATH REHE
(uHaHCOBMA oTuer, ce chabpxa B [Ipunoxenue 3.2. — OHHAHCOBM AKTHBM - OY&KBAHM KPEeIMTHHM 3arybm,
[Tpunoxkenwve 3.5. IIpuxonu oT GOTOBOPH ¢ KiveHTH, [Ipunoxenne 13 — JaHBIH.

Suauumu npeueniu u Sonycranua
B nponeca Ha npuIaraHe Ha CYETOBOZHATA MOJXWTHKA Ha JIpYy:KeCTBOTO, PBKOBOACTBOTO € HANpaBWIO
CNeHUTE MpENCHKM M JOIYCKAaHWs, KOWTO WMaT Hal-CBIIECTBEHO BIIMAHME BBpPXY CYMHTE, IPH3HATH BBE
(HMHAHCOBHTE OTYETH:
Hpuxodu om dozosopu ¢ kiuenm
IpyXecTBOTC € HaUpaBRIO CIAEJHUTe IPELCHKM M JOIYCKaHWd, KOHTO OKas3BaT CBHINSCTBEHO EBIHAHHE BBPXY
OTIpeIcIAHETC Ha Pa3sMepa H BPEMETO Ha NIPH3HABAHE NPHXOIUTE OT AOTOBOPH ¢ KIIHESHTH:
» Onpepensde Ha BpeMeTC 3a YAOBIETBOPABAHE HAa 3aOb/UKCHMATA M MOMEHTA Ha H3IBJIHEHHE Ha
3aIBIIKCHHATA 33 U3NIB/IHEHHE.

JpyKeCTROTO CTHCHA JO 3aKMOYCHHETO, 4e NPHXOAMTE OT Tpofaxba Ba €NEKTPHUECKA €HEprus ce
OPH3HARAT, ¢ TEUEHHE Ha BpeMeTo, Thl kaTo KIHEHTHT eJHOBPEMEHHO MOJIy4aBd M KOHCYMUDA IIPEOCTABCHHTE OT
JpyKeCTBOTO MOM3H. 3abKEHACTO 33 M3NBJIHEHHE € NOPElHIa OT OTAETHH CTOKM NpeCTaBiiBa ofelmaHne 3a
JIOCTABKA Ha eNEKTPHYIECKa eHEPrHA, KOATO TI0 CHIIECTBO € €AHAKBA H HMA eHOPOACH MOTE Ha NPEXBBPIAHE KbM
KIHMEHTA.

B Kpas Ha BCEKM TakCyBall mepuok JpyKecTBOTO H3MEPRA CROA HAlpeAbK KBM ITBIHO YPEXKAAHe Ha 3aIBIDKEHICTO
33 M3MBIHEHHE, YAOBICTBOPEHO ¢ TewdeHHe Ha BpeMeTo. M3MepBaHSTC € MIBBPIIBA Mpe3 MOTBBKIaBaHe Ha
rpadHIUTE 32 ThProeua. T.e. M3BHPINEZ CE OLEHKA Ha AOCTABEHHTE KONMUECTBA SHEPIHA, 3a KOMTO JIpyxecTBOTO
NPH3HABA UPUXOTH OT HOCTABKA HA €NEKTPIYECKA SHEPIHA.

» OnpepensHe Ha UgHaTa Ha CAEIKATa

> EnexTpoeHepruATa ce IpoAaBa TIPH ABPKABHO PETYIHpAHM LIEHH Ha H3KyIyBaHe. lleHarta na cagnkara

MOKE JIa e OIIpeAeH XaTo GHKCHPAHC BH3HATPaXACHHE 34 JIOCTABKATA Ha OTACSTHUTE KOMHYECTBA OT

HOpeauLaTa CTOKK (6N, eHeprud). PasnpeaenaHe Ha leHaTa Ha CIEKaTa CIPAMO 3a/(BIKEHKEATA 33

H3IThIHEHKE C€ H3BLPIIBA Ha 6a3a eAHHINHY OPOAAKHY LICHHA {HOPMATHBHH, TOTGBOPHH EJTH ITa3apHH).

Hecuzyprocm na ciemosodHume npuiriumenn oyenKu

OCHOBHHTE NMPEANOIOKEHHA, KONTC Ca CBBP3aHH C Opaenmid H OPYTH OCHOBHM HW3TOUHWIM Ha HECHIYPHOCT B
npnﬁnuam‘eﬂﬂme OLICHKH KBM JaTaTa Ha @HHEIHCOBPDI OTYET, H 38 KOHTO CBRIISCTBYBA 3HAYHTEIICH PHCK Ja NOBCJAT
0 CBIICCTBEHH KOPCKIHH B OaIaAHCOBHTE CTOMHOCTH Ha aKTHBRHUTE M [TACHBHTE npes CieIralmud OTUCTCH IIEPHNOL, ca
TNOCOMEHH NO-A0IIY.

IHpusnasane u oueHKa 3a OYAKGAHH Kpedumuu 342y0i Ha OVAZ06U UHCHMPYMEHMU, OUCHAGIHW 1O
AMOPMUIUPARG CROIHOCHR
Hooxod 3a obesyenra Ha hapuwinu cpedcmea 6 Sanicu

IlapypMTe CpeCcTBA W APHIHHUTE CKBHBAICHTH Ca Hali-BMCOKO AUKBHAHMTE (MHAHCOBH MHCTpYMEHTH, Te He
¢a WOCHTENH HA CETBIMEHT PHCK, 4 JIMAKBMAHMAT PHCK, KOHTO HOCAT € OTPAaHHUCH [0 TEXHHYECKATA Bh3MOXKHOCT
NajeHo pasmopekAaHe ¢ TAX Ja He Gbae M3MbiHeHo. [lapwdaruTe cpeicTsa, AETO3MpaHH B Oamkm, ofade ca
HOCHTENIH Ha KPEOMTEH PHCK OT KOHTpareHTa (PHCK OT HEM3NEBIHEHHE). PHCKBT 0T KOHTpareMTa npe/craBifBa
BEpOATHOCTTA HACPEWIHATA CTPaHA MO (MHAHCOBA CheiKa Ja HE M3ITBJIHK CROMTE JOTOBOPHH 3a/bIDKESHHA.
JIpy eCcTEOTO MPHIIAra CTAHIAPTHIMPAHMS [IOJXO0A, 32 H3THCICHHE Ha OYMAKBAHNTE KPEAMTHH 3aryGH Ha MApUIHATE
cpeacTBa B HaHKH, KaTO 32 OMpedelAHe Ha 3arydaTa OT HEHM3IBIHEHHE B MapaMeTpWTe Ha MOJENA CE H3MOI3Ba
KPeIHTHUAT PelTHHT HA (HHAHCOBHTE MHCTHTYLHMY, B XOKTO JIPyKEeCTBOTO € ICTIO3HPANO NAPHYHUTE CH CPeACTBA.
Tesn kpeAHTHY PelTHHTH ca MPUCHAECHH OCHOBHO OT CJIEHHTEC HHCTHTY UMY Moody’s, Standard and Poor’s, Fitch,
brnrapcka Arenuus 3a Kpeaurted pefitunr.

KeM 31 gexemppu 2019 r. Heit-gofpaTa OpeleHka Ha pbKOBOACTBOTO 32 OUAKBAHHTE KPE/IMTHA 3ary0H Ha NapHyHu

cpelcTRa B BaHKH € ¢ He3HAUMTETHA CTOMHOCT, MOPagH KOETO PhKOBOACTROTO Ha JPYKECTBOTO € B3CJIO PEIUEHHAE 1a
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Cvoannx Enepman EOO/]
NPHIOKEHHUA KBM I'OAHETHUA PHHAHCOB OTYET 3A 2019 roauna

HE HA4YHCIARa 00e3leHKaTa

Hodx09d 3a obesyenxa HA KPAMKOCPOYHU IMBPZOSCKY U OPY2U IEMAHUA U E3EMANUS OM CEBPIAHY MUYd

pyKecTROTO € NpHeNe fa NPIUICKH MONHTHKATA M NOIXO0MA 38 OOE3lEHKA HA LPEAOCTABEHH KPEIHTH,
NPHIOXKeH OT JIpy)KecTBOTo-Malika, noprdeiien Mmoxxox 3a obe3ueHka Ha B3¢MaHAA ¢ €IEMEHT Ha GUHAHCUPaHE H
npeaocTageHd kpeaury, [opriefimauar nomxoa 32 u3yucasRaHe Ha ofesleHKa Ha KPEAUTH € HOAXOMALL 34
ApYXKecTBa, KOUTO HMaT MHOMKECTBO IIOJIyMEeHH KPeIUTH NPH CXOIHH YCIOBHA.

[MoaxonpT ce Gasupa Ha oGobLieHAa HH(OPMALMA 3a XapaKTEPHUCTHKHTE HA KPENUTHTE, KaTo B3eMa TpeABH[
CTeNeHTa Ha ofe3nedeHoOCT, NHUTE NPOCPOUHe H APYTH (aKTOPH, HAKOH OT KOHTO €& KanKymupar Ha oGobleHo
HAERO. [lenTa Ha NOOX0AA € A3 H3UHCIH 00e3LEeHKa Ha KpeauTHTe Ha 0000IIEHO HHBO M [0 TPYNH IIPOCPOIHE.

Mogenstr Gopasu ¢ 5 rpyns npocpounsa: Henmaaexupamm, o 30 mam, Jo 60 mun, Jo 90 anu u nag 90 mum. JHH
NpOCpOUHe Ca AHUTE, ¢ KOWTO € IIPOCPOYECHO B3EMAHE IO I'MABHWLEG WITH JIHXEA, HE3aBUCHMO OT pasMeEpa HM.

BeposaTHOCTTa OT HEM3IBIHEHUE CE MIUMCIABE TIOCPEACTEOM UKOHOMETpHYEH Monel 0a3HMpaH Ha B3aMMOBPB3KATA
Mex gy OespaboTHIaTa M HHBOTC Ha HechOMpaeMocCTTa o HeoOesnevdeHH KPpeTUTH 38 JECeTTOAMIIEH IIEPHOI Hazal
3a TepuTopuATa Ha P Boirapma. Mogenst npuema, ue enuucTBeHO GespaboTuiaTta Moxe Ja Oble IpOMEHIHMBR,
KOATO B HOCTATBUHA CTETEH Ha CHTYPHOCT Za MOXKe Ja IIpecKaxke [polieHTa Ha HechOHpaeMOoCT Ha KpeguTHTE. 34
BCAKA ©JHa OT IPYIHTE NPOCPOYHE C€ ONMPeAeid pasiudHa BepOATHOCT 0T HeM3ITBIIHEHHE, KOATO € CEbp3aHa C
TEeKYIIOTO HUBO Ha Ge3paboTuna.

KbM patata Ha Bcekd (uHaHCOB oTdeT JIpyiecTBOTO ONpefels JajH KPeAMTHHAT PHCK 00 (HHaHCOBHTE
HHCTPYMEHT Ce MIPOMEHIU] 3HaUMTENHC CIOPAMO ITHPBOHATAIHOTO NpH3HABAHE, KATO H3ION3BA LANATA pasyMHa H
apTYMEHTHPAHA WEpOPMALIUA, KOATO ¢ AOCThIHA Ge3 M3BBpLIBAHE Ha M3THINHA pasxolH wid ycmmi Ilpa Tasn
oueHka, Jpy:KecTBOTO Ipepasriek[a IBIDKEHHETO IWINH NpecTPYKTYPHPAHMATa Ha HHCTpYMeHTa, KakTo H
oBeKTHEHY BBHIOHY (HakTopH, KOUTO, II0 TIpelieHKa Ha JIpy:XecTBOTO, MOTAT [a HMAT OTpa)KeHHe BLPXY B3eMaHuATa
HAa MHAMBHAYANHO WIH KOJEKTHEHO HHBO, B omb/IHCHYE ce NPEngHsBa JANH CHINECTBYRA SHAUTHTENHO YBEMITICHHE
HA KPEIMTHYA PUCK, KOTATO IUAIIAHKATA 10 IOTOBOPA ¢a B Opocpoure Haa 30 maum.

JpyXecTBOTO TIpHeMa JafeH (HHMHAHCOB HHCTPYMCHT 32 TaKEB B HCI3ITBIHEHHE, KOTATo JOTCBOPHHTE IVIAIAHMUA Ca
B TIpocpouEe Hand 90 muu. B onpeneneHy cimyway, obade, JaieH GHHAHCOR aKTHE MOXKE /Ia C& PasrIek/Ia KATO TAKBB
B HEHBIILJIHEHHE, KOTaTO BETPEIHA MAH BbHIIHA WH(OpMallid MpeJocTABA HEIAMKAIEA, He € MAIKO BEPOATHO
JpyKeCTEOTO 1a MONMYHYH OBIHHA pasMep Ha HEM3ITRIDKCHHTE CYMH MO JOrOBOPa, NpedH [a C€ B3eMaT I0J
BHUMAHME KAKBUTO W A2 OWIO KpeIUTHH NoJo0perus, AbpKaHH OT HETO,

H’LpBOHa‘IaJ'IHHET pasMep Ha Kpenura € yCBOCHata HacCT Ha OﬂOﬁpeHHﬂ KpeIMT B CBOTBETCTBHUEC € HOT'OBOPA.
prTHaTa famancoBa CKCIIOIMLHA BRIIIOUBA OBITCCPOTIHATa H KPaTKOCPOYHATE HacT IIC KpeAauTa, BEKNIOYHTCITHO
MageXKHpaIaTe JTHXBH. HetHaTa excmosuuus ce nojay4dasa Cne NpuchnajaHe Ha HadvCaeHaTa A0 MOMECHTa
oDeslieHKa Ha HHAHBHIVAITHC HABO OT APYXCCTBOTO.

331‘)763 MpH HEHIITBEIHEHHE € HeoOe3MmeYeHaTa 4acT oT CKCIIO3UIIMATY, KOATO C€ H3IYNCIIBA KaTO OT HETHATa
C¢KCIIO3HIHA C€ HaMaid NHUCKOHTHpAaHATa cToitHOCT Ha 00€3TIEUeHHETO, aneTa CTOMHOCT Ha 00e3NMeYeHHETO €
IHUCKOHTHpaHaTa IasapHa COPaBEATNBa cTolHOCT HAa ofe3neyenueTo, PEKOBOACTROTO € HPHETIO 3a IOAXO0OSIN
JHCKOHTOB IIPOLEHT MpPH H3UHCIABAHE Ha cCIIpaBeonHBaTa CTOMHOCT Ha ODe3NeueHHeTO JIMXBEHHI MpOUEHT,
JOTOBOPEH 110 CBHOTBETHHA KPEIHT.

(Q9aKRaHMTE KPENTHH 3ary0H NPEACTARIABAT BEPOATHOCTHO HPETerNeHa OLGHKA HA KPEIUTHATE 3aTyGH 3a Uenms
¢poK Ha kpemurwre, IlapuveH NedHUMT € pa3nuKaTa MeXIy NAPHYHUTE MOTOLM, ABDKHME Ha JIpyXecTBOTO B
ChOTBETCTBHE € ACTOBOpA, ¥ NAPHYHMTE MOTOLH, KoWTe JIpYXKecTBOTO Ovakea fJa TONMyYH, Ha Ga3a Ha
BEPOATHOCTHTE ONpeEZeNeHH 1pe3 MaKPOHKOHOMHIECKHTE TIOKA3ATEIH, OIHMCAHH II0-TOpE.

2.5. Cpasnumenna undropMaya

CrrmacHo GBITAPCKOTO CUETOBONHC 3AKOHOJATCACTBO M pENIAMEHTHpaHHTe 3a NpunoxkeHne MCC,
PprHaHCOBATA rO/MHA NPUKIOYE Ha 31 JIeKeMBPH U ThPTOBCKHTS APYKECTBA Ca OTBKHHE Ja NPeJCTaRAT TOIMIIHY
PUHAHCOBHM OTHETH KbM CBINATA JaTa, 328JHO ChC CPABHHTENHH JaHHB KbM Ta3H JAaT4 3a NpedXofHaTa rogusa. B
CIydaif, dYe OPYKECTROTO ¢ M3BBPITHIO NPOMEHH B CUETOBOSHATA CH MOMHTHKA, KOHTO €2 IPHIOKEHH
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PETPOCHEKTHBHO HIH 2KO € H3BBPIMLIC NPSM3VACICHNS WIH pexTacH(HKalldH Ha OTASAHM IEepa, TO NpeacTaBA
CPaBHUTETHH JaHHM 32 JIBA TIPSAXOJHM NEPHOJAa B OTHETA 3a (PHHAHCOBOTO CHCTOAHHE H CHOTBETCTBAINKTE MY
TIOACHHTENHA GeNekKH, KaKTo cleiBa:
a) KBM Kpas Ha IIPeIXoAHHA OTHSTEH IEPHON,
) KBM HAYaNOTO Ha Half-paHHKA CPaBHUM HEPHOA,
B ocraHamiTe eneMeHTH HAa TONHINHAA ()HHAHCOB OTHET M CHOTBETCTRANIMTE MM INOSCHHTENHH CBEASHUA,
CpaBHHTENHATA HHPOPMALHA C¢ MPEACTABS CaMO KbM KPasi HA NPEIXOIHIA 0TIETeH NIepHo.

3. 3HAYAMMU CHETOBOJIHH ITOJUTHKHN

C wswnoveHwe wWa onmcaHore B npwioxesue 3.8, Hosu cuemosodnu cmandapmu ¥ MBIKyeane,
CYETOBOJHATA IIONMTHKA, NMPHAMKSHA B HACTOAINHMA (HHAECOB OTUET € [IOCNEIOBATENHA H CBINATA KATO Ta3zH
TpHICKeHa B HOCIeTHH FOJHIIeH (GHHAHCOR oTHeT Ha Jpy:kecTBoTo KBM 31 mexemepu 2018 r. HpyxecTroTo ¢
TPHESI0 BCUYKHM HOBH WMWK PEBUSMPAHM CTAHAAPTH M paifacHenus, msjajeHu or Ceeera mo MexmyHapoaHe
cueroBoqud cranpapt (CMCC) u nprern ot Komucuara na EBponeiickus ¢hi03, KOUTO ca YMECTHH 3a HETOBaTa
IeHHOCT M ca B CIUIA 32 TEKYINHA 0THETEH NepHo/I, 3alouBall Ha 1 sHyapn 2019 r.

3.1, Qyxedecmpanna eaiyma

OnepalATe B TyXAeCTpaHHA BadyTa ce OTIHTAT BBR (yyHKIMOHANHATAa BamyTa II0 OOMEHHHS Kypc Ha
BHE, npunokyM B JeHA HA W3BBPLIBAHE HA cAcHKarta. ITapitiHH akTHBM H [AaCHBH, IEHOMHHEPAHH B 1YKICCTpaHHa
BaJIyTa, C€ OTYHTAT EBR (QYHKUMOHANHATA BALYTA MO 32KMIOUMTEIHHA KYPC B ACHA HA M3rOTBAHE HAa OTUETA 38
¢unancoBoTO CheTofHME. [lewanba il 3ary6a OT KYPCORHM PA3IMKW, NPOHITHYAMM OT NapHYHH MOZHIMM, €
pasAuKaTa MexAay aMOpTH3ApaHaTa cToifHocT BeE (YHKLMOHANHA BadyTa B Ha4aJOTO Ha TEPHOA, KOPHIHPaHa ¢
edeKTHBHATA JHXBA M IUIAIAHAATA I[Ipe3 TEpHOJAa H aMOPTH3HMPaHATa CTOMHOCT B HyX/JECTpaHHa BaMyTa
IIpeBanyTHpaHa 1o Kypcea B Kpad Ha IepHoja.

Ot | suayapa 1999 ronuna oOmenamaT kKypce Ha Bearapexus mee (BGN) e duxenpan xpM espo (EUR).
O6merauaT kypc e BGN 1.95583 / EUR 1.0.

3.2. @unancoen uncmpymeHmiu

3.2.1. Punancosu armiteu
ITopeonauanio NPUIHABANE U OUEHKA

pr}l{eCTBOTO MThPBOHAYAIHO IIPH3HABA q)HHaHCOB aKTHB B MOMEHTA, B KOHTO cTaHe CTpaHa ¢ JOTOBOPHO
CIIOPA3YMEHHE, H T'0Q Knacm:lmuﬂpa CBhITMACHO CUCTOBOLHATA TIONIMTHKA 3a OTUHTAHE Ha q]HHaHCOBIfI AKTHBH H
XapaKTEPUCTHKHTE HA AOTOBOPCHHUTE NapHHHU IIOTOLH.

DHUHAHCOBUTE AKTHBM, NPSICTABNABAIM MAPUMHK CPeACTBA B OAHKM, TBPrOBCKH B3eMaHHH, APYTH
B3eMaHus, chaeOHH M TIPHCHACHH B3EMAHHA H B3EMAHKA OT CEBP3AHM NKIa, C& OBPKAT OT JPyXKecTBOTO ¢ LN
MOJydaBade Ha JOTOBOPEHMTE IAPHYHE IIOTOLM M C¢ OYaKBa Ja TOBEJAT IO TAPHYHH [OTOLM, MPEICTARIABAIII
SIHHCTBEHO IUIALE@HNA Ha TIABHALR 1 TEXEH. Te3n GUHAHCOBM AKTHEH ¢ KIACHGHIMPAT 1 OLEHABAT [IOCIEIBANI0
[0 aMOPTH3HPaHa CTOHHOCT.

C M3K/HOYEHME HA TBPTOBCKM B3eMAHHA, KOMTO He CBIBpKAT 3HaUHTENeH (MHAHCOB KOMIIOHEHT,
JpyKeCTBOTO [ThPBROHAYANHO ClleHsBa (PUHAHCOR AKTUB IO CNIPABEIMBA CTOMHOCT IUNIOC, B CIIydasA Ha (pHHAHCOB
aKTHB, KOHTO He ce OTY4MTa IO CIpaBednaBa cTolHOCT dpes nmedanfa MM 3ary0a, TpaH3aKIMOHHH PasxXofM.
TBProBeKATE B3EMaHHA, KOATO He CHABPXKAT 3HAUATENEH (PMHAHCOB KOMIOHEHT, CE OLISHARAT O LI€HA Ha COENIKaTa,
onpezenena cernacHo MC@O 15,

B TabanuaTa ca mpencTapeny BHoBeTe GHHAHCOBY aKTHBM, KoUTO JIpyXKecTBOTO IIPHTEKaBa M Ha¥HHA, 110 KOHTO
TH OLIEHARA TLPBOHAYATHO!
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Tam Ha GHHAHCOBHA AKTHB ITHpBOHAUATHO OLCHABAHE

TosproBecky B3eMaHHA, KOMTO HAMAT CBIIECTBEH
KOMIIOHEHT Ha (HaHCHpaHe, ONpeleNeH B
crorserersne ¢ MCOO 15

Ha garaTta Ha BF3HHKBAHE IO IeHAT2 HA CENKATa
B ¢HOTBETCTREE ¢ MCOO 15

TlapyuHH cpecTBA B IEBOBE ITo HoMUHATHA CTOHHOCT

Tlapuunu cpegcTBa B UyXASCTPAHHa BATYTA ITo uena ua npuaoOHBARE

Hocnedsausa onenxa

3a IelHTe HA OOCHEABAINOTO OUCHABAHE (HHAHCOBMTE AKTHMEH Ce KIACHQHNOHPAT B YETUDH KATCrOPHH M Ce
OLEHARAT KAKTO CIEABA;

>
>

>

>

DHEAHCORN AKTHBHY 10 aMOPTH3UPAHA CTONHOCT (IbIITOBH HHCTPYMEHTH);

DUHAHCOBH AKTHBH, OTYHTAHH TI0 CTIPABESIIIHBA CTOMHOCT B APYr BCCOOXBATEH IOXO0N ¢ peKnacHpHIMpaHe
Ha HAaTPYIIaHH MeyanOH | 3aTy0u (IbIroBH HHCTPYMEHTH);

OHUHAHCOBH aKTHBH, ONpeJENeHM IO CIOpaBejiMBa CTOHHOCT B ApYr BeeoOxBateH noxon, Oes
pexacudHULMpaHe Ha HATPYIAHH Mevanfu 1 3ary6H OpH OTIHCBaHe (KaNuTaNOBH HHCTPYMEHTH);
DHHAHCOBE AKTHEH, OTYMTAHH [0 COpaBeUuBa cTolHocT B TedanfaTa HiH 3arybara.

Dunancosn aKxmuey RO AMOPHUIUPANA CMOHHOCIM [ObAZ06U UHCIRDYMEHIY)

Tazn KareropHd BRIIHOYEA [TAPUYHE CPEACTBA B 6amm, THPTOBCKH B3EMaHHA, IPYTH B3ICMaHNA, CHAEOHK U

NPHCEACHH B3EMaHHA M B3¢MaHHA OT CBbp3aHH JHIE@ H OPEIOCTaBCHH 3aCMH. (DHHAHCOBHTE AKTHBH Ha
ApYKCECTBOTO €A IPEACTABRCHH HIKIIOYHTEING B Ta3H KaTCTOPHA ClJHHaHCOBH AKTHEH.

OHEHAHCORHTE AKTHBH N0 AMOPTH3MPAHA CTOMHOCT BIOCHEACTEME CE OLEHSABAT [0 METOJA HA efeKTHBHMA

NMXBEH TPONEHT H TOMIekaT Ha obesuenka, [levanbure ¥ 3aryGuTe ce OpW3HARaT B medanbata wim 3arybara,
KOTATO aKTHBLT GBJI¢ OTIMCAH, IPOMEHEH WM ODE3CHEH.

JipyxecTBoTO He € Knacnpumupano PHHAHCOBH aKTHBH, OTUHTAHH 110 CIIPABEITHEA,

Omniuceane

DUHAHCOB AKTHR (MNM, KbISTO € MPHIOKUMO, YacT OT (UHAaHcOB 3KTHB HIM 4acT OT Ipyma MoAcGHH
(pHHAHCORM aKTHBH)} CE OTIACBAT B CEAHHTE CIIyYaH:

» JlorosopHuTe NpaBa BRPXY MAPAYHMTE MOTOLM OT aKTHBA Ca H3TeKIH; HIH

¥ JIpyXecTBOTO ¢ NPEeXBHPIHIO IPaBaTa CH 33 MNOMyYapaHe Ha TapPWYHM TOTOLM OT aKTHBA WIH € I0eN0

3aMBLKEHHETO Ja M3IUIATH H3LAI0 [ONYUeHHTe MapHiaK NoToun O3 ChINECTBEHO 3a0aRiHe Ha TpeTa
CTpaHa 110 cropasyMeHHe "MpexBbpiiHe”,

Tpw oTMMCEAaHE HA (PUHAHCOR aKTHB B HEroBaTa IANOCT pasiEKaTa MexAy OanaHcoBaTa H NONYYEHOTO

BBIHATPAKACHUE CC [IPH3IHARAT B neuandarta WIK 3ary6aTa.

Korato ﬂpy)l(eCTBOTO € TPEeXBRPIIMIIO TIpaBaTa CH 33 NOJIYYABAHC HA NMAapHIHH NMOTOLUM OT aKTHE HIH ©

CK/ROTHIA CIIOpasyMEHHE 3a OPSXBEPIAHE, TC OLCHABA JaTH A B KaKBa CTEIICH €a 3alla3C¢HH PHCKOBETE H NMOM3INTE OT

CcOOCTBEHOCTTE.

Odesuenxa na PuHAHCOSH GKMUBH

Tpy*KecTBOTO TPH3HABA [POBM3HM 33 OuakBaHH KpemaathE 3aryOM (OK3) 3a BOMUKH ILIATOBH

HHCTPYMEHTH, KOMTO HE €€ OTYHTAT I10 CMpaBeiIrBa CTOMHOCT B medantara WM 3ary6aTa, Kare mpuiiara noaxoen,
OPEOCTaECH B TabnKLaTa 110 A0y

Tun ma gumancosms axrue | KareropmimoMC®09 Tlonxopsaofesuerxa |
izi)a'rkocpoqnn prI‘OBCKI/l“ B Jenroen i/II-ICprMeHTH, ] _6@6&&;6;[){0& )
B3EMaHH OIICHABAHH [I0 aMOPTHIHPAHA
CTOHHOCT |
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2 Kpa’fizéépoqﬂﬁ B3€MaHI OT Jsnroeu nﬁcrpymemn, a “_OnpOCTeH MoAXon
CBEHP3aHH JIHLA OLICHABAHH 110 AMOPTH3HpaHa
CTOMHOCT
3 Baemanud o1 ceup3ani ML ¢ | JILATOBY HHCTPYMEHTH, [opdeiinen nomxon
KOMIOOHEHT Ha (pPHHAHCHpaHe OlIeHABAHY IT0 AMOPTH3HpaHa
CTOIHOCT
4 | apewmmcpeacteaw | Jbarosu MKCTpyMeHTH, | CTAHIADTHSHPaH TOTXOR
€KBHBANCHTH OLIGHABAHH 110 AMOPTH3HPaHa
crofigocT

OuakBaHKTE KPEJRTHH 33Ty0H MPeCTABIABAT BEPOSTHOCTHO IpeTerfieHa OIieHKa Ha KpEJHTHHTE 3arybn
{T.€. cerammaTa CTOWHOCT HA BCEKH HEAOCTHI Ha TAPH) 3a 0UaKkBaHMA CPOK Ha (JMHAHCOBMA MHCTPYMCHT. IlapaieH
IeQMIAT € pasIMKaTa MEXJIy NapUdHHTe [OTOLM, ALIDKMMM Ha J[pyXecTBOTO B ChOTBETCTBHE C JOTOBOpA, M
MAPHYHKMTE MOTCLH, KOMTO JpyKecTBOTO OWakBa [a MOXydd. Thil KaTo OYaKBaHUTE KPEIWTHH 3ary0H OTIHTAT
pasMepa H CPOKOBETE Ha IaAHAATA, OUAKBEHA KPEAMTHA 3aryba ce NMPH3HABA JOPH akoe JpyXecTBOTO ovakea
SKTHBBT J1a 0b/Ie M3IUTATEH H3LAJO, HO TI0-KBCHO OT CPOKa, B KOHTO ce IBIDKH IUIallaHeTo,

OK3 3a KpemATHHTE eKCTIOZMIH, 32 KOATO HE € HMA0 3HAUUTENHO YBENMICHHE HA KPEIUTHHS PUCK Ciie]
IBPBOHAMATHOTO MM TpPH3HaBAHE, Cé [PHIHABAT KPEJUTHH 3ary0H, KOHTO ca pesylTar oT ChOHTHA, KOHTO <a
BEIMOXKHH B cneppampre 12 mecena (12-Meceven OK3). 3a Tesm KpeAWTHH €KCMO3HIMHE, 33 KOHTO € HAIHIIE
3HATMTENHO YBEIMUeHHE Ha KPEAMTHUA PUCK CJie/] IbPBOHAYAIHOTO DpH3HaBaHe, C& M3MCKBA KOPEKIA Ha 3arybata
33 OYAKBAHHTE KpPEeJUTHM 3ary0H cOpAMO OCTAaBAIlMA KHBOT HAa €KCTOIMIMATA, HE3ABMCHMO OT BpEeMETO Ha
HemsmeaHeHueTo (OK3 3a 3enms ¢pok Ha HACTPYMEHTa).

3a mrupzoeckitme e3eMAaNUA W Dozogoprume axmuen JpyXecTBOTO NpHIara ONPOCTEH IMOTXOA NpPH
v3uncnapade Ha OK3, kato mpusHasa odesLeHKa 338 OYaKBaHH KpeAnTHM 2ary0m B3 ocHoBa Ha OK3 3a memad
KHMBOT Ha BCAKA OTUETHA HaTa. JpyKeCTROTO [IPHNara MaTpuna, KoATe cc OCHOBABA HA MCTOPHHMECKM JAHHH 33
3aryBa, KOPHTHpPaHa Ype3 BTIOYBaHe Ha IPOTHO3HA MAKPOHUKOHOMHYECK: HH(OpMAI,

30 napuunu cpedcmea ¢ Ganku J|PyKeCTBOTO MPH3HABA OGC3LCHKA 33 OUaKBAHH KPEIUTHH 3arybu Kato
IpHIAra CTAHAAPTHIMPAHUSA NOAXO/, KAaTO 32 oNpeneliide Ha 3ary0aTa OT HEH3ILJIHCHHS B [IAPaMETPUTE Ha MOJENa
€ M3MOJ3BA KPEAUTHHAT PefiTHAT Ha GHUHAHCOBHITE MHCTHTYLHH, B KOHTO JIpyXeCTBOTO € NENO3Mpale HapHIHFKTe
cu cpencrsa, TesH KpeJUTHH pPEHTHHTH Ca TPHCHISHH OCHOBHO OT cleiuuTe MHcTHEYUuH: Moody's, Standard and
Poor’s, Fitch, Benzapcra Azenyun 3a Kpeoumen petimunez.

KbM BCAKA OTUeTHA Fara JPYKeCTBOTO ompedens cToHHocTTa Ha ofe3leHKAaTa 38 BCEKM MHCTPYMEHT B
pasMep, PaBeH Ha OUAKBAHMTE 3arybu Mpes LEMHd KHUBOT, AKO KPEIUTHHAT PHCK 32 TO3H (HHAHCOB UHCTPYMEHT C€
€ YREAMYIUT 3HAYATEIHO OT MOMEHTA HA ITHPROHAYANHOTO IPH3HABAHE.

B ciayuail, ue KbM OTYETHATA JaT4, KPeANTHHAT PACK BLPXY JafgeH (QMHAHCOB HHCTPYMEHT HE CE €
YRQIMUMI 3HAYMTENHO COPAMO MOMEHTZ Ha WHPBOHAYANHOTO NpH3HABaHC, obeslcHKaTa 3a TOSH (DHHAHCOB
HHCTPYMEHT € B pa3Mep PaBeH Ha OuHakBaHUTe 12-MecedHH KpeIHTHH 3aTyOm.

I[OITBJIHHTCJ'[HH QHOBCCTABAHMA, CBBP3aHH C obesleHKaTa Ha QDHHaHCOBIfI 4KTHBH, ¢€ CBIDPXKAT H B CJIEAHHTE
NPHIOKCHHA!

» OnoBecTABaHAN HA 3HAYMMH NPELEHKH M HPETIONOKEHHA
% TwprosBekd U OPYTH B3eMaHE

% TlapudHu cpencTsa

3.2.2, dunancoeu nacusi

H’prDHHQﬂ‘JIHO RPUIRABAHEC U OUEHKA

pr}KeCTBOTO TNIpH3HAEA B OTHETA 34 (bHHaHCOBOTO CH CBCTOAHME (t)PlHaHCOB TMacHE CaMoO KOTaTo CTaHE

C¢TpaHa ¢ JOTOBOPHH KJAY3H HA q)m{chonm HHCTPYMCHT. H'prOHa‘IaJIHOTO MpH3HABaHe CTaBa Ha AaTaTa Ha
YPexKJaHe W C¢ H3BBPHIBA IO CHIPABCAANBA CTOHBOCT MK, B cnyt{aﬁ Ha ('l)I/IHaHCOBlfI TTacHBH, KOUTO HE C& OTHHTAT
11
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MPUTOKEHAA KbM F'OAUINHNAA ®HHAHCOB OTYET 3A 2019 rognna

[0 CIPaBeATHBa CTOHHOCT B neuanfaTta MM 3aryfara pasxoM, JUPEKTHO OTHOCEMH KbM IPHACCHRAHETO HIIM
H3aBaHEeT¢ Ha (DMHAHCOBMA ITAcHB. TaKCHTE 3a YNpaBjIeHHe Ha TTOMyHIeHMTE 3a6MH C€ PasCpOYBaT 3a NMEpPHOAA Ha
MON3BaHE HA 33€MATE, UPE3 M3LON3BAaHE Ha MeToJa Ha c(eKTHBHAA JHXBEH NPOLEHT M CE BEKMOYBAT B
AMOPTH3HPAHATA CTOHHOCT Ha 33€MHTE.

DuHaHCOBUTE MACHBH Ha [IpyxecTBOTO BKAKOYBAT 3aJbJKEHH KbM CBBP3aHH JHI@ MO TIOAYYeH 3aeM OT
IPYKECTBOTO-MaliKa, THPTOBCKH H APYTH 3afbikeHud. Cropes cpoka M Ha II0TacABaHe (PMHAHCOBHTE ITACHBH Ce
KnacHULIEpaT Ha IBITOCPOYHHE H KPaTKOCPOIHH,

Hocnedeauio oyernsane
OueHKara Ha (GUHAHCOBUTE [IACHBY 33BUCH OT TAXHATA KIacH(pUKauud, KaKTo & CIHCaHO No-A0JY:

Dunancos RACUEYH RO CHPABEORUEa CIROTIHOCI 6 Reyanbama wiu 3azybama

DUHAHCOBUTE MACHBH, OTIHTAHH MO CIPABE/THBA CTOMHOCT B nevanfara WK 3arybata, BKIKIBAT (HHAHCOBH
MacHBH, OLp2KAHH 33 ThpPTYBaHe, H (UHAHCOBM IIACHBY, ONPEIENSHH NpPH IMBPEOHAYANHOTO HAM NpH3HABAHE II0
copaBe/UIMBA CTolHOCT B Nedanbara wik sarybara. PHHAHCOBMTE MacHMBH Ce KTACHQHUUMPAT KaTe TBpXKAHM 3a
TBPIYBaHE, aKO Ca HAOpaBeHH ¢ Len ofpaTHo H3KynyBane B 6misko Gbaeime. Ilewanbute umi 3aryGuTe T HACHBH,
IbPKAHH 3a ThpTYBaHe, Ce NPH3HABAT B OT4eTa 3a mmeyanbarta wid 3arybata u Apyrnms BeeoOXBaTeH NOXOL.
QHEAHCOBHTE NACHBE, ONPEIENCHH UPY IBPBOHATATHOTO MM IpA3HABAHE IIO CTIPaBEANHBA CTOHHOCT B medanfara
WK 3ary6ara, ce ONPefeAT Ha I'bPBOHAYAIHATA JIATA HA HpU3HABAHE U CAMO aKO €A M3IIBJIHEHH KPHTEPHHTE B
MC®O 9. pyxecTBOTO He € ONpelenune (UHAHCOBE OACHBH KaTo OTYHTAH IO CHPaBe[/IMBA CTOHHOCT B
newanbara WK 3arybara.

Dunancos RACUGH, OYEHABANY NO AMOPMUIUPARA CMOUHOCM
Bopakd GUHAHCORH TACHEH, ¢ XouTO JIpYKECTBOTO ONEpHpa ca KaacHUIHpaHn B TasH KaTeropHi.

TMonyueHNTE 3aeMH Ca BPEMEHHO [IPHBIEYCHH CPENCTBa [0 ThPTOBCKA 3aeMH. OCcHOBHHTE (QMHAHCOBH MacHBH
Ha [py#eCTBOTO BKIIOYBAT IMXBOHOCHH 3a8MH M IPHBJIEIEHN CPeACTBE, HyKHH 3a OCHTypABane (UHAHCHpPaHE Ha
IeiimocTra Ha JlpyxectBoto. OHHAHCOBNTE MACHBY ¢& OLCHABAT [IOCTE/BAMIO M0 aMOPTH3IMPaAHa CTOMHOCT, KaTo ce
M3M0T3Ba METOOLT HA e(eKTHRHATa JHXBA, AMOPTHU3HPAHATa CTOMHOCT ¢ H3UYHC/IABA, KATO CE& B3eME IIPEMBHI
BCAKA OTCTBUKA WM MPeMHUA NpH IPHACOHBAHETO, CHIIO TAKCH HIH PasXOfH, KOMTO Ca HEpasfeniHa 4qacT 0T
e(heKTHBHMA JMXBEH NMpongHT. Pasxoaure (M3UHCIEHM Tpes MRNOMBAHETO Ha MeToa Ha eeKTHRHATA JIIXBa) ce
BIJIHOUBA KaTO (DHHAHCORM Pa3sxolH B OTYeTa 3a NedanbaTa WK 3arybata W ApyrH BeeoOxBaTeH JOXOA Ha pei
»DHHAHCOBH Pa3xoan”.

3a lZl]PIHaHCOBPITe HacHBH, KCHUTO CE OTHHTAT IO AMOPTH3HpaHa CTOHHOCT, neuanbara wim 3ary6aTa Cce
[IPpH3HABA B neqanfara umm 3ary63Ta 34 IepHuoga, Korato d)HHaHCOB[fIﬂT dKTHB HITH @HH&HCOBH}IT TTacHB C¢ OTNHCBA
WIK 00¢31IeHARA H qpes nponeca Ha aMoOpTH3IHpaHe,

T'I:pl"OBCKPITG 3a0BIKEHHA C€ HPH3IHABAT IMBPBOHAYANHO IO HOMHHaTHA CTOMHOCT M BHOOCNEACTBHE CE
OICHABAT IO AMOPTH3IHPAaHA CTOHHOCT, HaMaJleHa ¢ IAIAHNHA 110 YPeEKAaHe Ha 3a0LJUKCHHCTO.

Omnuceane

J_IPYJKGCTBOTO OTIIHCBA CI)PIHaHCOB TMACHAB CaMO KOTraTo ypeau (I/I?:H‘I:J'IHH) 3aJBJDKCHHETO, HITCYE CPOXBT HA
3A0BDKEHHETO HNM KpeAWTOPRT €€ OTKAXKE OT HpaBara CH. Paznukata MEXay 6alaHcoBaTa CTOHHOCT Ha
CpﬂHaHCOBH}I MacHB, YPeICH AIH NPSXBBPICH HA JIpyra CTpaHa, H 3al/IaTeHOTO 33 YPEXKIAHETO, BKIIOMHTESTHO ITapH
H NpEXBBHP/LIHE HA HETIAPHYUHK aKTHBH, C€ TIPH3HABA B neuanbu u 33]"}!’61{ 3a [epHoaa.

Komnencupane Ha (PUHAHCOSU URCIPYMERMY

DUHAHCOBUTE AKTHBH H [l)ﬂHaHCOBHTe NacHBH €€ KOMIICHCHPAT, a4 HETHATA CyMa CC OTYMTA B OTUETA 32
q}HHaHCOBOTO CBCTOAHHE, AKO HMa nOeficTBalo 3aKOHHO Ipap0 da ¢€ KOMICHCHPAT IMPHIHATHTE CYMH I
I[pyx{ecmom Ma HaMCpPSHHE Ja C¢¢ YpeOH Ha HETHa OCHORA, JIa C¢ pealM3HpaTrT akKTHBHTE H YPeXJaT TacHBHTE
CAHOBPEMEHHO,
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3.3. Codicmeen Kanuman
KanmraneT Ha JIpy:xecTBOTC € NPEACTAREH N0 HOMHHANIHATA CTOMHOCT Ha 3aIHCAHNTE IAJOEH BHOCKH,
OcHoBHMAT KanuTan Ha JpyXecTBoTo ce cherou oT 5 000 1B, cherodin ce oT 100 1473, BCEKH OT KOHTO €
HOMHHaNHa cTofHOCT oT 50 nepa. JIAmoBrAT kanuTan Ha JpyKecTBOTO c€ CHCTOH M3IANO OT NAPHYHA BHOCKA, HA

crofisoct 5 000 nB. ExnonmdeH cofCTBEHHK Ha KalMTAla Ha APYXecTsoTo € , AcTpoHepmxn Conap Brarapus”
EOOJI, EMIK 201795808,

3.4, Hmomu, mawuny, coopniceHun u ofopyoeane
3.4.1. Ilpuznasane u oyeHKa

Irspeonauanno npuznaeane

HmMoTaTe, MAIIMHHETE, CHOPBKEHHATA W 0OOPYARAHETO CC OLCHABAT IO ligHa Ha MpUIo6HBaHe, HAMAJEHa ¢
HATPYIAHH AMOPTH3aLMM M 3ary0H oT olesuenka. IleHarta mHa IpHAoOMBaHE BKNEOUBa IIOKYNHATA IIEHA,
BKIIOUMTENHO MHTA W HEBB3CTAHOBHMH [aHBIM EBPXY NOKYIIKATA, KAKTC H BCHYKH APYTH Daixomu, NpAKO
OTHACAINIY CE 0 PHBEKOAHE Ha AKTHBA JO MECTONONOKCHHE U CBCTOAHNE BeoOX0MMH 33 HEroBaTa eKCIUIoOATaMs
MO HaYWHa NPEejABMNEH OT PbKOBOACTBOTO. lleHaTa Ha mpumoOHBaHe BKIIOYBA Ol KANHTAIHSHPAHH PasXoid 3a
JINXBH.

CTOHHOCTTa Ha aKTUBKMTE MPUAOOMTH MO CTONMAHCKH HAYMH BKIIOMBA HATIPABCHHTE PA3XO0/IH 33 MaTepHaH,
IMPeKTHO BIOXEH TPYA H CHOTBETHATA MPONOPLIHOHATHA HaCcT OT HEMPEKHTE DPOU3BOACTBCHH PAsXOAH; PasKoldHTe
OPSKO OTHACAIH ¢¢ 40 NpHMBEeXKIaHEe HAa akTHRAa J0 MECTOHNONOXEeHHe M ChCTOSHHE HeoOXOOHMHM 3a HEroBara
EKCILIOATALIMA M KANHTAJIHIHPAHA pPasXoAH 33 JExeH. 3axymeH codiryep, Oe3 kxofiTo & HEBB3MOXKHO
DYHKUMOHHPAHETO HA 3aKyNeHo o0opyIRaHe, ce KAMATAIH3Hpa KaTo 9acT OT Toka obopyaBane,

Korato B MMOTHTE, MAIIHHHUTE, CROPBXCHUATA H 0BOPYIBAHETO C€ CHIBPXAT KOMIOHEHTH ¢ pamiddHa
MPONBIKUTEHOCT Ha NOJIE3€H KHUBOT, TE C& OTUHTAT OTAENHO,

TleuanOu u 3ary0u IpH OTHHCBAHE HA MMOTH, MAIIHHH, CHOPEKEHHA H obopyapaHe (ompeaendaT ce KaTo
PA3IHKa MEXKAY MOCTHIUIEHHATA M 0anaHcoBaTa CTOHHOCT Ha 4KTHBA) ¢ [IPU3HABAT HETHO B APYFH NPHXOIW/ APYTH
pasxoau B nevantu u 3aryom.

Hocnredeauiu pasxoon

[locnepam pasxeM ¢¢ KamHTaTH3HpaT CaMe KOraTo © BepOATHO e ObIENH MKOHOMHIESCKH MOJZH OT
Te3H pasxomH e GBaaT monydenn ot JpyxecrBoro. TeKyIIM peMOHTH M DOJAPBAKA ¢& NPH3HABAT KATO PA3Xol
NpH Bb3HUKBAHETO MM,

Memodu na AMOPHINIAUHA U ROAEIEH HHCUHBOM

pr}KECTBOTO H3OQJI3Ea JIHHEEH METOA Ha aMOPTH3aOHMA Ha I['bﬂl"OTpaﬁHHTe MaTepHaaIiy aKTHBH.
AMOpTHBHpaHeTO Ha aKTHBHTE 3ar04Bd, KOTATO TC €A Ha PalIICNIOKCHIE 3a yrlorpeﬁa. TTone3HHAT KHBOT IO T'pyYHH
4KTHRH € OIPEACNICH B ChOTBETCTEBHUE C q)l/ISH'-lBCKOTO H3HOCBaHe, CH&HHCl)HKaTa Ha 060pYﬂBaHBTO, OBCHIUTE
HaMEpeHHA 34 }’l'lOTp86a H C IPpeAneiaracMoeTo MOpainoe 0CTapABaHE,

OHPEHGHEHHHT CPOK Ha TOOHOCT (Ha excrmoa’raum) Ha m,nm"rpaﬁnme AKTHBH C€ MPErnex/a B Kpad Ha
BCAKA TOAMHA H MPH YCTaHOBABAHE Ha 3HAYMTENHH OTKIIOHEHHA CIpAMO ObJemmTe OYAKBAHMA 38 CpOKa Ha
H3MOJI3BAHETO Ha AKTHBHTE, CBINMAT C€ KOPUFHpa.

OdezuenKa Ra UMOMU, MAUIUHU, COOPDNCERUA W 000pyOsane

BaiancopyTe CTOHHOCTM HA WMOTHTE, MAlIHHHTE H 000PY/ABAHETO IOIEKAT Ha Mperie] 3a 00e3UCHKA,
KOTATO ¢a HAJIMIE CHOMTHA MM MPOMEHH B OOCTOATENCTRATA, KOHTO HOKA3RAT, 46 Te OMXa MOIJIH Aa ¢e OTIHYABAT
TpaHO OT BH3CTAHOBHMATA MM CTOHHOCT. AKO ca HANMIIE TAKMBA MHIMKATOPH, Ye MPUOIUZHTENHO ONpefesicHaTa
PBLICTAHOBHMA CTOHHOCT € mMO-HHCKAa OT TAXHaTa GanaHCOBa CTOHHOCT, TO TOCTeJHATa ce W3MHCBa JI0
BBICTAHOBAMATA CTOMHOCT Ha aKTHRHTE. BBicTaHOBMMaTa CTOHHOCT Ha ABNTOTpaiiHWTE MaTepHAITHH aKTHEH € Io-
BHCOKATA OT JBETE: CIPABeINBA CTOMHOCT Ge3 pazxoiH 3a Npojak6a Wi crofHOCT IpH ynoTpeba.
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3a onpeeNAHETO HA CTOMHOCTTA MpH ynoTpeba Ha akTHBHTE OBACIIHMTE NAPHYHH NOTOLUH C& AMCKOHTHpAT
[0 THXHATA HACTOSINA CTOHHOCT XATO Ce NpMiara JMCKOHTOB3 HOPMa NPeOH JAHBLUH, KOATO OTpasfdea TCKYIINTE
Na3apHH YCIOBHA H OLEHKM Ha BpeMeBaTa CTOHHOCT Ha IapuTe H PHCKOBETE, COCLM(IMHY 3a CHOTBETHHA aKTUB,
3ary0ute oT 00€31gHKA CE OTHHTAT B OTIETA 3a BCEOOXBATHMA I0XO0/,

3.5.puxodu
3.5.1. Hpuxoou om dozos0pu ¢ Kiuenmu

O6mu noaoxceRun

TTpuxoAHTe OT AOTOBOPH ¢ KIWEHTH ¢ MPU3HABAT, KOTATO KOHTPONBT BBPXY CTOKHTE MMM YCTYyTHTE CeE
IPEeXBBPIAL HA KJIAEHTA B pasMep, KOHTO OTpa3sBa Eb3HATPAKICHUETO, HA KOeTO Jpy#eCTBOTC OUAKBA Ja HMa
[PABO B 3aMSHA HA TE3W CTOKH HWIH YCITyTH.

JpyXecTBOTO MNpM3HABA IPUXOAH, KOTaTo (MMM KaTo) YAOBIETBOPH 3afRDKCHHETO 33 H3MBJIHEHHE,
CBITIACHO YCIIOBMATA Ha JOTOBOPA, KATO HIPEXBERPIH obeliaHaTa CTOKA MK YCIyra Ha KNMHeHTa. JlafieH akTHB (CTOKa
WIF YCITYTa) ¢ MPEeXBBPICH, KOTATO (MM KaTo) KNUEHTHT MOJIyHH KOHTPON BEPXY TO3H aKTHE.

IloroBopHTE ¢ KIMeHTH 00HYAHHO BRIFOYBAT €HO EAHHCTREHO 3a0bIDKEHHE 32 H3NbIHEHHE.

Karo wano Jpy:kecTBOTO € ZOCTHIHaNO A0 B3alUTIOUeHNe, 9e To € IPHHIHNAT B ICTOBOPEHOCTATE CH 3a
NPHXOIH, T kaTo o0HKHOBeHO JIpyXecTBOTO KOHTPOIMpPA CTOKHTE HIH YCIYTUTE NPENH Ja I'M IPEXBLPIM KBM
KITHEHTA.

Ouenneane

[Ipn onpenendaHe Ha IeHaTa Ha cHedkara Jpy:KecTBOTO B3eMa MNpE/BH/ YCIOBHATA HA JMOTOBOpPA H
obH4alfHUTE CH TBPTOBCKU NIPAKTHKH.

ITenaTa wa cAenkaTa € pasMephT Ha BhIHATpaXAeHUETO, Ha KoiTo JIpy:kecTBOTO 0YaKBa 13 MMa NPABO B
3aMAHA HA MPEeXBHPIAHETO Ha KIHEHTA Ha ofelaHuTe CTOKM WIM YCIYTH, ¢ M3KIOYEHNE Ha CyMHTe, chOpaHH OT
MMETO Ha TPETH CTpaHe {(HAaupuMep JaHbK BbpXY mobarenata croitsect). OfemanoTe B JOTOBOpA ¢ KIHEHTA
BRIHATPAKIACHHE MOKE 14 BKTIOURA (PHKCHPaHY CYMH, IPOMEHIIMRH CYMH, WIH H JBETE.

Koraro (mrm kaTo) 6bJe yNOBIETBOPEHO afbllKEHHE 3a H3NLIHEHHE, py)KecTROTO NpH3HABA KaTO
npHXod cTOMHOCTTA Ha IieHaTa Ha cfenkara (KOCTO M3KIOYBAa NPHOIMIMTENHH OLEGHKM Ha IPOMEHIHBOTO
PL3HATPaXKACHIE, ChIbPKAINO OTPAaHHYEHAA), KOATO € OTHECEHA KbM TOB2 3a/IbJKCHEE 34 M3ITbIIHEHHE.

JIpyKecTROTO pasriexaa JanH B JOTOBOpa CHIOIECTBYBAT Jpyrd o0eAHNA, KOKTO ¢a OTACTHA 3aAbIKCHIA
38 U3ITLJIHEHHE, 38 KOUTO TpAGRa Oa Oble pasnpesieNena YacT OT NEHATA HA CIEIKATE.

[Npw onpenengHe Ha IeHATA Ha CHEIKATA & B3eMa [IpeJBM BIHAHHMETO HA IPOMEHIHMEQ Eh3HATPaKICHHE,
HAIIMYMETO Ha 3HAUHTEIHH KOMIOOHEHTH Ha (MHAHCHPAHETO, HENApHIHOTC Bh3HATPAKIACHNE H Bh3HAIPAMKACHHETO,
IBJAKHMH Ha KITHeHTa (ako 1MMa TaKuBa).

Hodxo0 3a npuzHaeane Ha OCHOGHY 6HO0Ge NPUXOOU HO OZ060DH C KANEHHY

IIpodascta na enexmpuyecka enepus

OcuopHaTa geitHocT Ha JIpyKECTROTO € CRELP3aHa ¢ IPOHIBOMCTBO H ITpofaxda Ha eNeKTpHYECcKa eHEpras.
JIpy*ecTROTO NpOjIaBRa TIPOHU3BEICHATA SIeKTPUYECKa eHepTiEd IIPH AbPKaBHO PEryIHpaHH LieHH Ha M3KYITyBaHE.

[Tpuxomnre ot MpomaxkbaTa Ha eNeKTPIIccKa €HEpryd ce NMpHHaBaT, ¢ TeUeHHE HA BPEMETO, THH Karo
AOCTABKMTE ¢a TIOPEANLIA 0T OTAEIHA CTOKA, KOETO NIPEICTaBIABA ohelllaine 32 JOCTABKA HA €NSKTPHYECKA SHEPTUS,
KOATO MO CHIMECTEO € SAHAKBA M HMa eZHOPUEH MOASH HA OPEXBBPIAHE KbM KIHEHTA.

B kpad Ha BCcekW TakcyBall nepHom JIpyKeCTBOTO M3MEPBa CBOA HAaMpeNbK KbM MBIHO ypexAaHe Ha
3a0b/DKEHHMETO 32 M3ITBJIHEHHAe, YAORNETROPEHO C TeUEeHHE Ha BpeMero. M3MepBaHETO ce H3BBpIIBA 4PE3
NOTBBPAIaBaHe Ha rpadwiTe 3a ThProsud. T.e. M3IBLPIIBA C€ OLEHKA HA JOCTABEHHTE KONHYECTRA EHEprusi, 3a
KOHTO Jpy’XEeCTBOTO IPH3HARA [IPHXOIHM OT JOCTARKA Ha €IEKTPHUECCKA CHEpPrus,

IIpuxodu om yeayeu

Ipuxogute oOT mpegocTaBiHe Ha YCIYTH C€ NPH3HABAT B CUETOBOJHHA IEPHOA, Mpes Kkolito ca
MPEAOCTABSHH YCIyrure, [pyXecTBOTO IMPEXEEPIA KOHTPONA BBPXY YCIYTHTE ¢ TedeHHE Ha BpeMeTo H
¢IIEIOBATENHO YIORNETROPABA 33 ABIKEHAETO 3a M3ITHIHCHNE H NPH3HABA IPEXOAM ¢ TETEHHE HA BPEMETO. AKO KbM
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kpas Ha OTYETHHA NEPHOJ YCIIyraTa 1o JoT0oBOpa He € M3ILATIO H3BBPIIeHa MPHXOANTE ce NPU3HABAT B3 OCHOBA HA
JeHCTBUTENIHATA YCNyra, NMpe0CTaBeHa [0 Kpas HA OTYETHMA Meprof, KaTo MPONOPIMOHATHA gacT oT obwdre
YCIIYTH, KouTO TpiaOBa Aa GBIaT OpeJOCTABeHH, Thil KaTO KIMEHTHT [OMYJaBa ¥ MOTpetaBa MOI3HTE THOBPEMEHHO,
ToBa ce onpejens Be3 0CHOBA Ha JeHCTEUTENHO BIOKEHO BPEMe 3a HIBLPLICHA paboTa, crpamMo oOIIOTC OYAKBAHO
BpeMe 3a M3BBpINBaHe Ha yciyrata. [Ipes ordeTHms mnepmop [IpyXeCcTBOTO HE € pealHM3Hpano IPHXOIM OT
NpefocTaBAHE Ha YCIYTH.

ITpuxodu om npodaxchu na KPamKOMpaiiny aKmuey

IMpuxoanTe OT DPoJaKOH HA KPaTKOTpaiifH aKTHBH M MaTepHall C€ IPH3HABAT B MOMEHTA, B KO#HTO €
TPEXBEPIEH KOHTPONA BBPXY NPeAaBaHHTe aKTHBH, JJOCTABKATA BH3HIKBA, KOTATO AKTHBHTE ca GHIIH M3TIPATEHH Ba
KITHgHTa, PUCKOBETE OT MOTEHIMATHH 3ary0H ca NpeXBBpeHH Ha KyDyBaua H HWIM TOH € NpHen akTHBUTE B
CHOTBETCTBHE ¢ JOTOROpaA 33 NIpodaxba.

Canda no do2oeopu
Topzoscru e3eManusn

Biemanero mpeicTaBisBa [paBoTo Ha JIpyXecTBOTO Ja MOMyHH BH3HATPAXK/SHME B OIPEAETEH pasMep,
KkoeTo ¢ 6e3ycI0BRHO (T.€., IPEIH NNAINAHETO HA BB3HAPAKACHHETC A CTAHE JBIIKKMO € HEOOXOIHMO €/TUHCTBEHO
Ja W3Teue OIpeneNieH NepHod oT BpeMe). MoNd, BHXTE CYSTOROAHHTC TOMUTHKM 3a (HHAHCOBHTE AKTHBH,
m0xeEM B Tpunoxersne 3.2.1. (DHHAHCOBH AKTHBH

3.5.2. Hpuxodu om punancupane

[IbpBOHAYANHO GUHAHCHPAHHATA C& OTAHTAT KaTo NPHXOAM 3a Gbaely nepHo (punancupaHe), kOrato
HMa 3HAYNTENHA CHTYPHOCT, M€ JIPyKeCcTBOTO IIe MOIYYH PHHAHCUPAHETO H g M3OLIHN YCIOBHMATA, IPH KOHTO TO
¢ ornycHaTo. PUHAHCHPAHE, UeNAo Aa obesmety JIpyXKeCTROTO 3a TeKyNio BHIHHKHAIA DAasXOAM ¢e TpH3HARA
KATO NPHXOO B CHLINMA TIEPHOJ, B KOWTO ca BB3HMKHANM pasxofure. PHHAHCHPAHE, OENAMO A2 KOMIEHCHPA
JIpy:KeCcTBOTO 32 HANPABEHM Pasxogu MO NMpuOoGHBaHe Ha AKTHBY, C¢ NPH3HABA KATO NPHXON OT (HMHAHCHpame
IPOMOPIHOHANIHG Ha HAYMCHCHATA 32 IIEPUOIa aMOPTH3ALHA Ha AKTUBKTE, IPHAOOHTH ¢ TIOTY9eHOTO (hHHAHCHpAHE,

BespbamMesaHH CpelcTBa, CBBP3aHM ¢ NPHXOOH, TMOHAKOTA C¢ NPEACTaBAT KATO IPHXOI B 0TYeTa 32
BecoOXBATHMA [OOXO[ IUIH WOOTAENHO, WM moj o0mo 3ariapue kare Hampamep "JIpyrH IpHxogn"; Karo
ANTEPHATHBA TE C& NPHCIIAAAT [IPH OTHUTAHE Ha CEBP3aHHA PA3XOl.

3.6, Punancosy npuxedy ¥ paixoou

®YHAHCOBHTE MPUXOM BKIFOYRAT HPHXOXH OT JIMXBH. [IPHX0J 0T THXBH CE NPH3HABA B Nevantm 1 3aryGu
B MOMEHTA Ha HaUHACIABAHEeTO My II0 METOZa Ha edeKTHBHATA NUxBa. (PHHAHCOBUTE PasxoH BKIOYBAT PA3XOIH 33
JHXBH 10 33€MH.

MpuxomuTe W pazxomuTe OT BANYTHH KyPCOBH PasiHMKU ce TPeNCcTABAT Ha HETHA 0asa B 3aBMCHMOCT OT
TOBa JANH JBMKCHIATA B Uy ISCTPAHHA BATYTa BOJIAT A0 HETHA NedJanba unM neTHa 3aryoa,

3.7 Janvuu
Texymy oannk svpxy doxedume

TCKYHII/ITG IJaHBLYHH aKTHBH H NIACHBU 33 TEKYIIMA H IPCAXOAHH NEPHOAH C€ MPHIHABAT I10 CYMaTa, KOATO
¢e ouakBa 03 GbIe Bb3CTAHOBEHA OT WIH IIaTeHa Ha JaHBIHUTE BIACTH. Hpﬂ H3YUCICHHE HA TEKYINUTE JaHBIH CE
OpHIarar JaHBPYHHTE CTABKH H 3aKOHH, KOWTO Ca B CHIIa WA ca B 3HAYHTEJIHA CTENEH NMPHETH KbM OTHETHATA JaTa.
PeKOBOICTBOTO aHAMM3MpPa OTACJIHHTC NO3MIHHM B JNaHbIHATA INEKNapalMd, 3da KOUTO NPHICKHMHTE AaHbBYTHHU
pa3nope;16p1 ¢a OpeIMET Ha TRIKYBAHE H IIPH3HABA NPOBH3NH, KOI'aTO TOBA € YMCCTHO.

TEK}’H.[HTG JAaHBOH C€ IIPH3HABAT JHPCKTHO B cOBCTREHHA KAIMTAN (a He B OTUETA 3a BCeoOXBaTHMA
,I[OXO}I), KOraro JaHbKBT CC OTHACA OO CTATHH, KOHTO Ca Oonnu NPU3HATH AUPEKTHO B coDCTBEHMA KaIlUTAN.

Omcpouenu daHbUI GHpXYy 00X00UMeE
OTCpOYEHETE ZaHBIH ¢€ NMPU3HABAT 110 GaaHCOBMA METOM 3a BCHUKM BPEMEHHHM DA3fHKH KbM OTHETHATA
JaTa, KONTO BB3HAKBAT MEX Ty JAHHIHATA OCHOBA Ha aKTHBUTE ¥ HAcHBHTE H TEXHUTE HanaHcOBH CTORHOCTH.
OTcpoueHn TaHEYHY MACHBH C& NPM3HABAT 33 BCHIKH 00NaraeMu BPEMEHHH PA3THKH:
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&  OCBEH 0 CTENEHTA, 10 KOATO OTCPOUCHMAT AAHBUEH NACHB BEIHMKBA OT ITBPECHAYAIHO MPH3HABAHE HA
AKTHB JWIH [ACHBE ©T JaJcHa COENKA, KOATO He ¢ OusHec KOMOMHalMs B He BIHAe HUTO BBRPXY
CYETOBOJHATA HEYaha, HUTO BBPXY AaHBMHATA medanda wid 3aryfa KbM MOMEHTA Ha M3ERBPLIBAHE HA
cHeNKaTa; u

s 33 obnmaracMH BPEMEHHM pa3NdKH, CBHP33aHH C HHBECTHIDHMH B NBIICPHH APYXCCTER, ACOLUHHPAHH

NpeANpHATHA ¥ YYacTHsi B CHEMECTHH TIPEATPHATHA, OCBEH J0 CTENEHTa, 10 KoATo JIpykecTsoTo € B

CBCTOSHHE [a KOHTPOJIMpa BpeMeTo Ha 0OpaTHOTO TPOSABJISHHE HA BPEMEHHATA PAsNAKa M CHIISCTRYRA

BEPOATHOCT BPEMEHHATA PA3NHKa Ja HE C€ MPOARK 00paTHO B MpeABHAMMO Gbaele.

AKTHBH II0 OTCPOYEHH [aWBIWM ce TPH3HABAT 33 BCHYKH HAMANSCMH BPEeMEHHH DPA3NHKH, NPEHECCHH
HEM3MON3BAHH JAHBYHH KpeIATH U HEU3NION3BaHK NaHBYHA 3ary0H, 0 CTENIEHTa, IO KOATO € BEPOATHO i € HAMMUC
ofmaraema Ileqanba, Cpely KOATC G2 OBOAT M3OON3BAHM HAMAEMMTE BPEMEHHM pasiyKH, HPeHECCHUTE
HEMMONIBAHHE TAHBYHY KPEOUTH U HEU3IIOI3BaHNTe JaHBUHH 3aTyOm:

®  OCBEH AKO OTCPOUCHHAT AAHBYEH aKTHR BB3IHUKBA OT MbPBOHAYANHO NPH3HABAHE HA aKTHE WIIK IACHB OT
[ajieHa cIeNKa, KOSTO He ¢ OH3HEC KOMOMHAIMA M HE BIIHAE HATO BBPXY CHETOBOJHATA Medanba, HATO
BBPXY JAHbYHATA Nedaifa Uil 3ary6a KbM MOMEHTa Ha H3BBPIIBAHE HA COCIKATA; I

& 33 HaMalseMM BPEMEHHM DasTHKH, CELP3aHH ¢ HHBCCTHINM B ABIUEPHH JPYXECTB2, ACOLHHPAHH

TpeMIPHATHA ¥ YYacTHs B ChBMECTHH TIPENTIPHATHA, OTCPOYEH JAHBUCH AKTHB CE NPH3HABA €MTHCTBEHO

JI0 CTENEHTA, 0 KOATO EMa BEPOATHOCT BPEMEHHATA PASNHKA JId ¢e MposRH o6paTHO B 0603puMo Obaeme

1 Ja 6be peannsupana ofaraeMa nevaada, Cpellly KOATO [ia c¢ ONON30TBOPH BPEMEHHATA pasikKa.

OTCpOYEHNTE NAHBIM C€ M3YNCIABAT BBPXY BPEMEHHHTE PA3/IHKH MEX Ly CYMUTe Ha aKTHBHTE M NACHBHTE,
MPH3HATH BbB (MHAHCOBMA OTIET, H CYMHTE H3NOM3BAHN 3 JAHBTHH LIeTH.

JIpyeCTBOTO M3BBPILEA Mperie] Ha GaTaHCcoBaTa CTOMHOCT Ha OTCPOYEHHTE JAHLIHN aKTHBH KbM BCAKA
OTHETHa [aTa M f HaMAIABa A0 CTEMEHTa, 0O KOATO BEUe HE € BEPOATHO Aa Obie pealM3EpaHa AOCTATLYHA
obaraema medanfa, KoaTo Oa [O3BONABA OENHS MK HaCT OT OTCPOUCHIA DaHBYEH akTHE Ja Obie BB3CTAHOBEH.
HenpH3EATATE OTCPOYEHH AAHBYHM aKTHBH C€ NpPepa3smeX[aT KbM BCAKa OTYETHA [aTa M Ce MPHU3HABAT M0
CTENEHTa, 10 KOATO € CTAHAIO BEPOATHO Aa Obje peannsHpaHa Gbiemla oOnaraeMa nevanGa, KOATO [a HO3BONH
OTCPOUEHEA JaHbUeH aKTHE Ja OBIe Bb3CTaHOBEH.

OTcpodeHHTe JaHHYHH aKTHBU K [JACHBH C€ OLIEHABAT N0 JaHKYHMTE CTABKH, KOUTO Ce 0YaKBa 1a OBJAT B
CHJ2 33 TIEpHOAa, B KOHTO aKTHBBT ¢€ PEaNi3Mpa WM faCHEBT ce YPETH, B3 OCHORA Ha JaHBYHHTS CTABKH (M
TAHLYHH 3aKOHM), IeHCTRALIM HIH BIIE3IN B CHIR, B 3HAUHTENHA CTCNCH, KbM OTYETHATA AATA.

OTcpoveHuTe NaHbLM, CBLP3aHH ChC CTAaTHH, IPHIHATH H3BBH NedanGara WM sarybata, ce NpH3HaBaT
M3BBH Medan6aTa wmm saryfata. OTCPOYEHHTE AZHBLH CE PH3HABAT B 3aBHCHMOCT OT CBBP3AHATA ¢ TAX CIENKA HIM
B ApyTHA BCeOGXBaTEH JOXOL, WIH JUPEKTHO B COOCTBEHMA KAIIMTAI.

JIpy&ecTBOTO KOMISHCHPA OTCPOYEHH RAHBYHH aKTHBH M IIaCHBM CaMO TOTdBA, KOTATO MMa 3aKOHORO
TpaBo /ia TIPHCHAJA TEKYIE JAHEUHA aKTHBH CPEIly TEKYHM JAaHLUHH NACHBY H OTCPOYCHHTE AaHbYHM aKTHBH U
MACHBA c€ OTHACAT 70 NAaHBIM BEPXY /A0XO0Ja, HATIOKGHH OT ¢IHH H CBII JAHbHEH OpTaH 3a €IHO H CBHINO
JAHBYHO32TRIDKEHO OpEANpHATHE.

TIpn onpeeNFHeTo HA TEKYIIMA U OTCPOMEHHA JaHBK JIPY:KECTBOTO BIeMa NPEBHA eekTa OT HECHTYPHH
IAHBYHH TOZHIME ¥ JAMH DOMDBLIHMTENHH JaHbIM HIH IIMXBA MOXe Ja ¢a JBDKUMH. JIpyXeCTBOTO cMATa, 48
HATMCICHAATA 38 TAHBIHH 3a/bIKEHIN ca aA¢KBaTHH 33 BCHYKH OTBOPEHH AaHBIHMA TOAHMHY Ha 6a3aTa Ha CLIEHKATa
HA MHOTO (haKTOpH, BKTIOUHTENHO MHTEpNpeTHpaRe Ha JABBYHH 3aKOHH M npeuuex onumr. Tasy ongHKa ce
OCHOBaBA Ha MPUOIM3HTENHYM OLEHKH W NOYCKAHHA H MOYKE JIa BKIIOYBA PCLCHKHA 3a Obemu crdutid. Moxe aa
¢¢ TIOABH HOBA MA(OpMallsi, Criopea KoATo J[py:xecTBOTO Aa NMPOMEHM CBOMTE IPEUSHKA 3@ aACKBATHOCTTa Ha
CHIIECTBYRAIIATE IAHBIHM 3aAbLIKEHHsA, TAKHBA IPOMEHH B JIAHBYHMTE 3abJoKeHAA OMXa 3acerHald pasxoja 3a
JAHBIM B [IEPHO/IA KOTATO TAKOBA OlpeJedaHe Obyie HATPaBeHo.

Hanvk gupxy dobasenama cmoitnocm (JJC)

[IpuxoauTe, pasxoNiTe N aKTHBATE ce MprsHapaT HeTHO 0T JIIC, ¢ uakmodeHue Ha CllyqanTe, KoraTo:

¢ JI/IC, RB3HMKBAIL IPH NMOKYINKa HA AKTHBH HIHM YCIYTH He € Bh3CTAHOBHM OT JaHBYHHTE BIaCTH, B
kolito caryuatt JIJIC ce npusHaBa KaTo HacT OT [iEHATa Ha MPUIOOHBAHE HA aKTHBA WIH KaTO 4aCT OT ChOTBETHATA
pa3xofHa MO3KINA, KAKTO TORA € YMECTHO; 1
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Cvonnux Exeprxn EQOJL
MNPHJIOKEHUA KbM T'ONUIINHAA PHHAHCOB OTUYET 3A 2019 roanua

*  B3EMaHUATA U 3aIBIKEHHATA, KOMTO ¢e oT4rtat ¢ Bloroder JJC.
Hernara cyma Ha JIJIC, BB3CTAHOBMMA OT HIM ABIDKMM2 Ha JaHLUHMIC BIACTH, C€ BKIIOYBa B CTOHHOCTTA Ha
B3€MaHIATA MM 38/[bIDKEHIATA B OTYETA 33 (PHHAHCOBOTO CHCTOAHHUE,

3.8. Hoeu cuemogo0HU CIMAROApMY U IMbAKYSande

HoBu cTangapTH, passcHeHHs ¥ H3IMeHeHHS B caa oT I sayapu 2019 1.

Crnegunte WIMEHEHHA HAa CBhIISCTEYBAIOATE CTAHAAPTH, H3IAAAEHH OT CeBeTa IO MEXKIYHAPOIHHA
CUETOBOJHH CTAHAAPTH U NPHUETH OT EC, C¢a B CHJIA 3a TCKYIIHA NICPHOA

MC®O 16 JInzanr

MC®O 16 piusa B cuma ot 1 anyapu 2019 1. 1 samena MCC 17 Jlmzunr, KPMCQO 4 Onpefenste fanm
JAfIgHO CIOpasyMeHHe Chabpoka nazuar, [IKP 15 Onepartmsen mmsunr - Crimymd d IIKP 27 OnensAsaHe Ha
CHOBRPAKAHUETO Ha OMEPALME, BKIIOUBAIY NpaBHaTa dopMa Ha musumr. Haii-chmectenoro npu MCQO 16 ¢ ue
H3HCKBA NIBHHTOMONYYATEIMTE 1A OTYUTAT BCHYKM JNHM3HMHTOBM JOTOROPH N0 €MH M ChII GanaHcoB MOIeN,
nofofeH Ha CHETOROJHOTO OTIMTaHe Ha (MHaHCOBMA mu3mar ckriacie MCC 17. CragapTsT BKiIOYBA IBe
ocBoGOX/IaBAHAA OT MPH3HABAHE 32 JTH3MHIOBHTE NOTOBOPH - IH3MHT HA aKTUBH ¢ HACKA CTOHHOCT K KpaTKOCpOUcH
mmauAr. KBM HayaiHara gaTa Ha JASHATA JIASMHTONONYYATENAT TPHIHABA 3aJBJDKEHHE 3a M3BLPLIBAHE Ha
TH3HHOBH IAINAHMS K AKTHE, IPEICTABIABALL IPAROTC Ha H3MON3BAHE HA OCHOBHMA AKTHE B TEUSHHE HA CPOKA Ha
JMZHHTORHA AoTeRop. JIMIWHTONONy9aTenuTe e OBAAT 3aABDKEHH 1a MPH3HABAT OTJACIHO Pasxo] 32 JIMXBH 1O
IM3MHCGBOTO SAMBIIKEHAE M PA3X0/ 32 aMOPTH3ALMA HA AKTHBA 33 IPABOTO Ha MOJI3BaHE.

Cvraacgo MCDO 16, c49eToBOAHOTO OTUMTAHE NIPH NMW3HHTOIATENA IO CBHIECTBO OCTABA HEMPOMEHEHO
COpAMO TOBA, NPHUAATAHO KBM AHelrHa Jata cbrmacHe MCC 17, JlM3uHrojaTelure IUE MPOABIKAT T2
KnacupIMpaT JH3HHTOBATE AOTOBOPH NpH MPIIATaHETO Ha CBHINMA NPMHUMI HA KiacHpuKamud, Kaxto ¢
ompezenes B MCC 17, A fa MPaBaT pasrpaHHHcHAE MEXY BaTa BAJA JM3HHT. ONePaTHBEH M (HHAHCOB TM3HHT.

[To oTHOMIEHHE HA JHU3HHTOBHTE JOTOBOPH, MO KOHTO JIpyXKECTROTO € INHMSMHIOAATE], TOKORKOTO HOBUA
MC®O 16 ue sHacqd HOBH POMEHH B OTYHTANETO HA NM3WHIa [IPH IM3HHCOMATENA, HE C3 OYaKBa TO3HM CTAHAAPT Aa
uMa edekr BEpXy OhaemuTe (HMHAHCOBH OTUETH Ha JIpYKeCTBOTO,

JlpyXecTBOTO € MPHEJIO CIeAHMTE HOBY CTAHIAPTH, H3MEHEHRA H pazacHenns kbm MCQO, paspaGoTeHu U
nyGruxkysand or CrBeTa 0 MEXKIYHAPOJHH CUETOBOAHE CTAHJAPTH, KOMTO €@ 33TbJDKUTCIHY 3a TpHiaraHe oT
TOIMIIHMA MepHof, 3amoYsaml Ha 1 suyapu 2019 r., HO HAMAT CHIIECTBEH S(EKT OT MPHIArAHETO WM BBPXY
(OMHAHCOBMA PE3YNTAT W PHHAHCOBOTO CHCTOSHHE Ha JIpyXeCTBOTO:

*  MCOO 9 ,PrHaHcoBH HHCTPYMEHTH® (i3MeneH) — [IpeIiUTaliaHua ¢ OTPHIATENHO KOMIICHCHpaHe, B
cHna ot 1 suyapu 2019 r., npaet oT EC; ‘
e MCC 28 ,VHBecTHIMH B AacOLUMHpPaHH MPEANPHATHA M CHEMECTHH MNPeAUpHATHA™ (H3MEHEH) —
JUBIITOCPOTHE YYACTHA B ACOLUMPAHY H CBBMECTHH NPEANPUATHA B CHNa oT 1 auyapu 2019 1., Bee ome He
e mprer ot EC;
e MCC 19 ,Jloxoau Ha HaeTH nuua® (m3MeHeH) — [Ipomsisa B mUaHa, Chkpailagale HIH YPexIaHe - B CHITa
ot 1 sayapu 2019 r., Bee omie He ¢ npueT oT EC; '
e KPMC®O 23 “HecHrypHOCT OTHOCHO OTHMTAHETO Ha JaHBK BRPXY Aoxomga” B cuna or | sayapu 2019 1.,
Bce owe He € npueT ot EC.
e Toxmnau noaobpenua aa MC®O 2015-2017 r., B cuna ot 1 axyapu 2019 1., Bee ome He ca nipueTH o1 EC
Tesn H3MeHCHHA BKITIOUBAT HE3HAYKTENHH NPOMEHH B!
o MC®O 3 "BisHec kKoMOMHALME" - NPyXKECTBOTO TIPECLICHARA NPEeUIIHMA CH AAT B CHBMECTHO
KOMTpOIHpaHa OeiHOCT, KoTaTo MpHAoSHe KOHTPOA BRPXY JeHHOCTTA,
¢ MC®O 11 "CpBMecTHH NpeANpuATHA " - APYKECTBOTC HE IPEOLCHABA NPENHLINMA CH IAT B
CHBMECTHO KOHTPOJIHPAHA ZeHHOCT, KOTaTo NPHA0OHE ChBMECTEH KOHTPON BhpXY ACHHOCTTA.
o MCC 12 "[aHbOH BLpXy AcxXofa" - APYKECTBOTO OTYMTa BCHYKH JaHBYHM IOCIETHIM OT
MIAIIAHKATA Ha THBHOCHTH IO ChIMA HAMHH KAKTO CAMMTE TAX.
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NMPIITOKEHUA KbM IN'OJHIHHUA PHHAHCOB OTYET 3A 2019 roauna

o MCC 23 "Paszxoam no 3aeMu” - APYXeCTBOTO TPeTHpa KaTo 4acT OT OGUIMTE 33€MU BCEKH 3aeM
IThPBOHATANIHO B3eT 3a paspaloTBaHe Ha AKTHB, KOTATC AKTABBT € TOTOB 3@ IUIAHMpaHaTa
ynoTpeda HIK pofaxia.

CTasnapTe, N3MeHeHMS M passicREHHS, KOHTO Bee Ole He €a BlIe3/IH B CHJIA H He ce NPUJIATAT 0T N0-paHHA
AaTta ot J{pyxecTBOTO

KbM gaTaTa Ha ofoOpeHye Ha TO3M (JMHAHCOB OTHET ca IMyONUKYBAHW HOBH CTAHAAPTH, M3MEHEHUS W PasicHCHHSA
KbM CBIIECTBYBAIIH BCUE CTAHNAPTH, HO HE Ca RIESTH B CHIa WIK He c¢a npueTH ot EC 3a duHaHcoBaTa TofuHa,
3aredsana Ka | suyapu 2019 1., 1 He ca Grd NIPHIOKEHH OT Mo-paHHa faTta oT Jpyxecteoro. He ce ovakea Te ma
HMAT CELIIECTBEN e(eKT BBpXY GuHAHCOBHTE 0TYeTH Ha JpyKecTBOTO. PEKOBOJCTROTO OUAKBA BCHYKH CTAHTAPTH H
H3MEHEHHd Ja OhJAT IPHETH B CUETOBOLHATA ITOJIMTHKA Ha J[pyXecTBOTO NpPe3 MBPBUA NEPHOJ, 3aI0UBalll CNeZ
JaTaTa Ha BIHIAHETO MM B CHIIA.

IIpoMeHHUTE ca CBLP3AHY CBC CICHITE CTAHRAPTH:

e [Ipomenw B KoHuenryanHara pamka 3a GMHAHCOBO OTMMTaHe — (B CHJA 33 TOJMIUHM NCPHONH OT 1
anyapu 2020 r.);
s  MCOO 17 ,3acTpaxoBaTelHH NOFOBOpH” — (B CHNIA 33 TOJHIIEH MEPHOAM, 3aM0YBAIIN HAa HIH ClE 1

sHyapu 2021 r.).

e  Usmenenns 8 MC®O 3, Buznec koMGuHaima® (u3sgagenu Ha 22 oxtomspu 2018r.), B cina oT 1 auyapu
2020r.

e I3menenma B MCC 1 u MCC 8 Onpesiensane na chlnecTECHOCT (H3ganenu Ha 31 oxromepn 2018r), B
cuma ot | suyapn 2020r.

e Pedopma Ha nokazarend 3a JHXBEH NpoueHT (m3MeHenwa Ha MCPO 9, MCC 39 u MC®O 7) (a3naneHu
Ha 26 cenrremepu 2019 1.), B cuna ot 1 gHyapn 2020 r

4. OIPEJEJISIHE HA CTIPABEJVIMBATE CTOMHOCTH

HiaxoH OT cueTOBONHHTE IIONHTHKM H OHOBECTABAHMA Ha [[pyXeCTROTO H3HCKEAT ONpedelliHe Ha
CIpaBeMBH CTOHHOCTH 32 (MHAHCOBM H 38 He-()HHAHCOBH aKTHBH H MacuBd, CIpaBe/UIBEH CTOHHOCTH ca
OTIpeIeTIeHH 33 LeNUTe Ha OTYHTAHETO H OIIOBECTABAHETO Ha GasaTa Ha METOMWTE IIO-H0y. Korato € MpunoxuMo, B
CHOTBETHHTE GENIEKEKH € ONOBECTEHA JOMBIHHTENHA HE(POPMAIIL 33 JOMyCRAHHATA, HAIIPABSHY [IPH OIPECIAHETO
Ha CTIpaBeNTMBHTE CTOWHOCTH HA CICITHIHNA aKTHE HIIH OAacHB.

5 MIPUXO0AH OT JOT'OBOPH C KJIMEHTH

[IpAxoanTe MO ACTOBOPH ¢ KIHEHTH ¢a OCHOBHO CBBP3aHH ¢ IPHXOZA OT MPOM3BOACTEO H mpojaxba Ha
eTEKTpHUECKa eneprua. JloropopuTe 3a HpogaxGa Ha eNEKTPHYECKA €HEPTHI OTTOBAPAT HA ONPElECHHETO 3a
JIOTOBOPH ¢ KIIHEHTA.

Tpe3 oTyeTHUA NepHOA JPYKECTROTO PEATH3HPa CIEIHHTE NIPHXOHN OT NpoAaxba Ha eNCKTPUYIECKa eHeprid

2019r. 2018r.

XUR. 8. Xun. 18,
[puxoaun or npofJaxda Ha eNeKTPHYECKa CHSprius 564 622
Q6o npaxoan oT npoaaxba Ha eJJleKTPHYECKA eHeprus 564 622

Crempamata TafmMIa OpefocTaBd HAGOPMAHMA 3a TpHNAraHaTa oT JIpyXecTBOTO CUETOBOAHA MOMHTHKA 3d
NPU3HABAHE HA MPUXOJHTE M BPEMETO HA YJOBIETBOPSBAHE HA 3aJb/DKCHAS 32 M3NBIHEHHE Ha JIOTOBOPHMTE ¢

KagenTn 1o MC®O 15
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NPMIIOKEHAA KbM TOMUIITHUA SUHAHCOE OTYET 3A 2019 roamaa

: ECTeCTBO M BpeMe Ha YI0BIeTBOPABAHE Ha
3aALJIAKEHHATA 34 HINBJIHEHHE,
BRJINYHTEIHO ChIIeCTEEHH YCI0BHA 34
NIamaHe

mﬁﬁh Ha ﬁponymalycnyra'ra

l'[pmﬁéﬂlra;l; Ha NPUX0AH Mo MC®O 15
{npunaosxum ot 1 anyapn 2018 T1.)

CNEKTpUYECKA SHEPTHA KIIPEGHTH’I‘C MNoJy4aBaT KOHTPOJ Korato
enexfrpnqccxa'ra CHEprua CC A0CTaBM, KOCTO
CTaBa CNeA PErucTPallMaTa Ha TpaduuM oT |

Jpy#eCTROTO H KIHCHTA,

QaxTypuTe ca MIaTHMH OOMKHOBEHO B CPOK
ot 30 nuu.

Ipuxoaure oT Ipoax0aTa Ha SICKTPUIECKA
€HEPrusA ce TpH3HaeaT, ¢ TEYCHHE Ha
BpeMeTo, ThH KaTo JIOCTABKATE Ha TasH
TIOpe/uIa OT OTACTHH CTOKM IIPEACTABAARA
ofieliadye 3a AOCTABKA Ha NEKTPHHecKa
CHEPrHsA, KOATO M0 CBIIECTRO € €HAKBA U
UMa eHOPOACH MOJEN HA IPEXBhPILHE KbM
KNHEHTA,

Tpuxoaure OT IpodaxGy ce OpH3HABAT NPH
BCAKO IIPEXBBINIAHE Ha KOHTPOT BBPXY
€IEeKTPOCHEPTHATA, KOTATO TH C& TOCTARA Ha
KyIlyBada M HAMAa OCTAHANM HEH3IIBIHEHH
3aIBJDKEHI, KOKTO OHXa MOTTIH JIa TIOBJIMSAT
BRPXY TPHEMAHETO HA CISKTPOCHEpPIHA OT
CTPaHa H4 KyTyBaua.

EnexTpoeHeprugra ce CHuTa 3a JOCTABSHA HA
KIMEHTa BE/IHAFA, CHEN PETHCTPHPAHETO Ha
rpady 0T pozaBada H KyIIyBaya.

Cajnaga no gorogopu

31 pexemepu 2019 1.

X1 6.

Teprosexu Bsemannd (IIpunoxenne 12) 15
15
TEPrOBCKHTE B3cMaHHs ca Ge3yCIOBHY, IeBOBH H §e3/IXBEHM U ¢ YIOBICTEOPABAT A0 30 AHH
6. OTYETHA CTOHHOCT HA MPOJNAIEHATA EJEKTPHUECKA EHEPTHS
B xunaou nesa 2019 r. 2018r.
Pa3xof 3a MOKYNKa HA eHEPrid 1 OJOCTRII A0 24 26
eNEKTPONpPEHOCHATA MpeXa
Pazxonm 3a DanaHcupale Ha eHEPTEHHATA CHCTEMA 40 42
Pasxomu 3a ong CEC 30 29
Pasxogm 3a nooapexKa 178 190
3acTPAXOBKH 43 45
315 332

Pazxomure 32 NOAIPhXKa BKIIIOURAT PasX0IUTe HAGPABCHH 3a NIOUHCTEAHE, aMOPTH3AIBH, PE3CPBHH JacTH
H BCHYKH YCIYTH CBBRP3dHH C paﬁoTaTa H N040pEXKKATA HA qJOTOBOJITaH‘lHaTa HHCTANlalMA.

7. APYTH IPUXOJU OT JEMHOCTTA
B xunaodu nesa

[Ipuxoau oT HHHAHCHPAHMA
Hpyru npuxond

2019 . 2018 r.

77 -
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[PH/IOXKEHHA KEM FOAHIIHASA PUHAHCOB OTHYET 3A 2019 roxnna

ITpuxogn 0T ¢QUHAHCHpaHHA Ce CBCTOAT OT wW3MIaTeHu npemmn oT QPona ,CurypHocT Ha
€IeKTpOeHepruitHaTa CHCTEMa" .

C npomenu B 3akoHa 3a eHepreTHkata oGuaponsanu B JIppxkased BecTHUK, Op. 38 oT 8 mait 2018 1, ce
BBBEXKIAT NPOMEHH, 3acATall[M NPOUIBOAMTEIN HA EJCKTPOSHEPTHMs OT BBIODHOBAEMM M3TOYHMIM ¢ obwa
HHCTanApada MomHocT 4 MW 1 Han 4 MW, ¢ KOMTO eleKTPHYSCKATa eHEPIRA, IIPOH3BEICHA OT TAX, HAMa Aa OnL1e
H3KYIlyBaHa [0 npedepeHUHalE LeHH, cuuTano oT 1 gHyapu 2019 r. Ilpedepenuuanmumar pesxkum ce 3aMEHA ¢
H3IMNALlaHe Ha HpeMHA Ha Tesu npowmsBogmrenn or Posp ,,CHIYpHOCT HA eleKTpOoeHeprHifHaTa cHcTemMa’™
(,PomasT*). JIpy:KecTRATa OT TPYIATa Ha ACTPOHEPIKH, COOCTREHHIM HA CICKTPOLEHTpaH ¢ 00a MHCTaNHpasa
MomsocT 4 MW H Hag 4 MW ciumodixa JOroBOpH 3a koMOeHcHpaHe ¢ npeMust ¢ QoHpa. Crieq BIH3aNe B CHNa Ha
JeToBOpHTE ¢ DOHJA TOPEHOCOUEHHTe NMPOM3BOMNTENH INe MPoAaBaT NPOIMBBEACHATA €IEKTPHYECKa SHEPTHA 10
cBo0OZHO HOTOBOPEHH IEHH, a CHOEIKWTE Mie CE OChIIECTBABAT CaMo Ha OpPTaHH3HpaH OOpcoB masap.
[IpoM3BCAUTETIHTE MOTAT [la IPOJARAT SIEKTPHMECcKa SHEPT A U Upes KoOpIAHATOP Ha HalaHCcHpallia rpyIa.

PasMephT HA IPEMHATA Ce ONpeaend exeromHo oT Komucnsara 3a eHepruifHo 1 BogHO perymmpane (KEBP)
KATO pasipka Mexgy npedepeHmHanHuTe nern u onpeaeieHaTa or KEBP 2a To3u nepwon NHporHesHa HasapHa
neHa. POHIBT KOMIESHCHpA ¢ NPEMHA NPOH3BONUTEINTE OT BL30OHOBASMH MITOMHHIHM A0 pasMepa Ha HETHOTO
cnenudHIHO NPOM3E0ACTEBO Ha ENeKTpUIecKa eHepTHd, Bh3 OCHOBA HA KOETO € oIpeleleHa pedepenuyanaTa um
neHa,

IOpyxectBoTo ¢ COBCTBEHMK Ha eNEKTpotledTpala ¢ HHcTanupaHa MomHocT 2.8MW m mpes 2019 r.

CKIFQUIIQ JOTOBOP MOKYMKO-TIpoAak(a Ha eNEKTPHUYECKd eHEPrHs ¢ KOOpIHHATOpP Ha GaNaHCHpalNa Tpyna ¢ oen
HAMATBaHE Ha NA3apHHTE PHCKOBE OT MponaxGa Ha opraHmsapaH fopcos nasap

8. AIMUHHUCTPATHBHH PA3XOIH

AJIMAHMCTpaTHBHY pasxo[E BKITIOUBAT YCIYTH N0 YHpaplIcHHe H aMUHACTpands B pasMep Ha 145 xmi
aB. (2018 r. — 142 xun.us.).

9. IPYTH PA3IXOIHA

B xunaou nesa 2019 2018r.
MecTHH AaHBUH K TaKCH 1 1
Jpyru pasxolM 3a TakcH - 1

1 2

10. PHHAHCOBH ITPUXOJH/(PA3IXOIH)

Hemnu dunancosu npuxedu/(pazxodu}
B xunaou nesa 2019r. 2018r.

Ipusnamu ¢ nenanbu u 3azyou

Pasxomu 3a TMXBU KEM CBBp3aHH THIA (564) (564)
BankoBH Takcn (1) {1)
(565) {565)
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11. AIMOTH, MAIITNHIA U OBOPY/IBAHE

Maninnn,
ChOPLIKEHHS U
3emn oGopynsaHe Ob6mo
OT1ueTHa eToHHOCT
Kum 1 anyapn 2018 r. 7 1,532 1,539
KbMm 31 gekemspu 2018 r. 7 1,532 1,539
KbM 1 anyapu 2019 1. 7 1,532 1,539
Ipuooburn 1 - 1
Ktm 31 aexemspn 20191 8 1,532 1,540
AMopTHIALNS
Ktm 1 anyapn 2018 r. - 290 290
AMopTU3aLMA 3a rojMHaTA - 60 60
KuMm 31 gexemspu 2018 . - 350 350
Kem 1 aayapu 2019 r. - 350 350
AMODPTH3aIHS 33 TOARHATA - 60 60
Kom 31 pexemepu 2019 1. - 410 410
Herna 6anancoBa cToifHoCT
KnM 1 anyapu 2018 7 1,242 1,249
KM 31 pexemepn 2018 7 1,182 1,189
Kbm 31 pexemppu 2019 8 1,122 1,130

PazxonuTe 3a m3rpaxaane # npugobueaHe Ha GOTORONTAMUHATA NEHTPANA Ca BKITOMEHH OCBSH pasxoauTe
IO M3TPLXTAHETO i, M UPAKO CELP3AHMTE ¢ BHBEKNAHETO H B eKCIUIOATAIMA PAsXOIM 3a KOHCYITAHTH, TAKCH H
NHIEH3H, KAKTO i (PMHAHCOBHTE PA3XOIM, HAYHCIISHH 0 LSS0 OTIYCHATH 3 H3TPAXIaHETO 1 3aeMH.

Hasnauena ¢ JbpkaBHa NpHeMaTeNHA KOMHCHA 33 BBBENKJAHE HA LEHTpalara B eKCIUIOATAlllA Ha
18.06.2012 r., B pe3y,TaT Ha KoeTo e momnucan AxT 16 3a 1,8MB, karo 3a ocranamure 1 MB BBB@KIaneTO B
eKCILToAaTalMA € OTIOKEeHo mopaiu nomyuasane B PIIHCK Am6on Ha Agvunncrparaena [puHyautenna Miapka ot
Inapna gupexupa HOKH xsm MunEcTepeTBO Ha KyArypaTa ¢ gata 12.06.2012 r. 3a ciMpaHe Ha BBESKIZHETO B
excioataiua Ha @BEI] Cumonnnk Exepmxn, nopald HaJHYHE Ha apXConOTuYecka HaxomKa.

Cnep NpoBeAeHN TEPEHHO CIIACHTCIHH apXECNOrHIECKH PasKomky, MHHUCTEPCTBO HA KYyJITYpaTa JaBa
ofuImanyo paspemieHye 34 Br300HOBIBaHe Ha paGoTaTa Ha J[bpXaBHata NpHEMaTeNlHa KOMHCHL, Bb3 ocHOBa Ha
HanpaBeHH KOHCTaTampw JIbpkaBHaTa MpueMarellHa KOMHCHA pemaBa 1a npueme cTpoexa OBEI] ¢ mommoct 1
MB Ha zacegande, ¢hetosno ce Ha 03.07.2013 1.

Creg Paspemenze 3a nonsgane or 09.07.2013 r. 3a 1 MB 1 Ha Gasa BeUe CLINECTBYBAIIO PaspeilicHHE 3a
nonsraHe 3a 2,8MB, neATpanarTa € RhBEAeHa B €KCIIAOATALIHA.

ITopagu 3aaBsge Ha OyckaHeTo B ekcmwloaTalMd Ha PBEI Cuoinuk EHepIKH, APYKeCTBOTO He
moJTydgapa ONpeJe/ieHaTa oT JIbpkaBHa KOMHCHA 32 eHepruino u Bono perynupare (JIKEBP) mranupana ot
PBKOBOJCTEOTO Mpedepenmama uena no 30.06.2012 r. nmpm cxmousane Ha jgoromop ¢ ,EBH Brirapud
EnextpocHabaasane™ AJl, kaTo LCHATA Ha KOATO JAPYKECTROTO € MPOAZEA NMPOM3BEASHATA SNEKTPHISCKA eHPTHA
or ®BEIL] ¢ 176.29 ne./MB,
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Cyvomunk Enepaxn EOO]
MPMIOKEHHA KbM MOJHINHAA PUHAHCOB OTHET 3A 2019 roauna

[pes 2015 roauHa pHKOBOACTROTO € IPEpa3NIefalo OCTATHYHHA MONE3CH KUBOT Ha MMOTH, MAIIMHH H
ofopyaBaHe, KaTo ce € ¢hobpaswiIo ¢ HATOBAPESHOCTTA Ha CHIUTE H 0MAKBaHUA MONE3eH KHBOT. B pe3yaTar Ha TO3H
Tperfae/] € MpoMeHeH MONE3HKs XUBOT HAa OCHOBHOTO ChOphkeHKe — (GoTORONTAMMHA NeHTpana 0T 20 Ha 25 roauHK
cauraro ot 01.01.2015 r. KM 31.12.2019 1. e W3BbPIIEH Nperien Ha OCTATHYHMA MONC3EH KHBOT HAa MMOTH,
MallMHE W obopynpaHe. IIpu mperneaa € YCTaHOBEHe, He€ OYAKBAaHMATZ HE C€ PazIHMJaBaT OT [PEAMIIHHTE
MPUOITU3UTENHH OLEHKU.

Kwm 31 gexemepu 2019 1. uma yupegeH zanor Bepxy TBproeekoTo OpeanpraTHe B nomsa Ha Kutalicka
GaHXOBa KOpHOpaLyA 33 pa3BHTHE.

12. TBPTOBCKH B3EMAHI1

Bzemanmara keM 31.12.2019 r. ca Texymu AeHoMHHupanu B Jeera. Kem 31.12.2019 r. canpgoTo Ha
TBPTOBCKHTE B3CMAHHA € B pasMep Ha 15 XML NB. oT morosopH 3a mpojaxda Ha eleKTpHIecKa eHeprHa. Kom
31.12.2018 r. THProBCKHTE B3eMAaHHS ca B pa3Mep Ha 26 xun, iB, Hava nHaMkanyn 3a o6eslleHKa IpH TPETIena 33
OMaKBaHU KPeTUTHM 3ary0H HA THProBekH B3eMaHHa KpM 31.12.2019 1

13. JAHBIH

Haurk BepXy Aoxoaute — 3a 2019 r. apyxecTBOTO HE AbJGKH KOpHOpaTHReH JAaHbk, KM 31.12.2018 .,
IPYKECTROTO HE € JhIDKAJIC KOPIIOPaTHBEH AAHEK.

OCHOBHHTE KOMIIOHEHTH Ha Pa3lXxoja 3a JAaHBK BBPXY J0OX04a 33 roJUHWTE, NpHKAIOYBAIE Ha 3!
JekeMBpHE 2019r. 12018 . ca:

2019 2018
Xun. ne. XU, 6.
Pazxoj# 110 OTCPOUEHH JaHbIR - (65)
IIpuxon/Pasxon 3a AaHBK BLPXY J0X01a, OTHETEH B 0TYETA 34
JOXOLHTE - (65)

IlpunoxMMaTa CTABKa HA Jambka BePXY Aoxommre 3a 2019 1. e 10% (2018r.. 10%). Tlpes 2020 r.
IpHECKHUMATa JaHbYHa cTaeka € 10 %.

OtcpogermTe AaHEmy KbM 31,12.2019 1 1 31.12.2018 1. ca cBBLP3aHH CBC CIENHOTO:
Oruet 32 GHHAHCOBOTO ChCTOAHNE OTHET 3a BeceoOXBATHUA JOX0A
2019 2018 2019 2018

Xun. 6. Xl Je. XA Je. XUl J8.

Omcpouens QaHbYHY AKINUEY

AKTHE BBpXY JaHBYHA 3aTy0a - - -
Crnaba KanuTaau3angd 59 59 (65)
Pasnpika oT C4€TOBOJHA H JaHBIHA aMOPTH3ALIUA

Omcpoueny OOHbYHY NOCUSH

Paznuka oT CUSTOROAHA M JaHBYHA AMOPTH3AIHA 2) (2) -
[Ipuxoa/paxog no 0TCPOUEHH JaHBIH {653)
OTcpodeHy NaHBLH, HETHO 57 57
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Cvounnk Enepmsxn EOOJL
NMPHIOKEHNSA KbM IF'OQHIIHAA @®HHAHCOB OTHET 3A 2019 roauna

JBIrkeHHETO HA aKTHBA BBPXY cRabaTa KalMTATA3ALNA € PE3YIITAT OT M3THYAHEe Ha HOPMATHRHO ONpPEIENeHus CPOK
34 MPEHACAHET) HA HEMPH3HATHATE PA3XOH 3a JHUXBH.

14. NAPHYHHU CPETCTBA A ITAPHYHH EKBHUBAJIEHTH

TMapyEdTe CpPelCcTBA H EKBHBAINCHTH BKIFOYBAT CPEACTBA MO PA3ILIAIIATENHH CMETKA B pasmep Ha 111
XL n&. (2018 1. — 96 XuwL.ns.).

Jpy:KeCTBOTO MpUNara CTAHTAPTHIMPAHMA NOAXOI 33 M3UMCIEHHE HA OUAKBAHWTE KPEIUTHH 3ary0H Ha
DapydHUTEe CpeficTRa B GaHKH, KaTo 33 OLpeleNdHe HA 3arybara OT HeM3ITRIHEHHE B ITAPAMETPHTE HA MOJCIa C¢
M3MON3BA KPeAUTHHAT PeTHHT Ha (JMHAHCOBWTE MHCTATYLHH, B KOMTO J[pyKecTBOTO € JET03HpalNo NApHEYHATE CH
cpencrea. Tesd KpeOWTHH peffTHHTH ca OPHCHISHY OCHOBHO OT ciegunTe HHcTATYLAH: Moody’s, Standard and
Poor’s, Fitch,

Kpejuren peiiTiar Ha GUHAHCOBHTE MHCTHTYLIMH KbM 31 JexeMBpu:

VuuKpenut bynbauk Al BBB-

JpyxeCTBOTO € U3BBPLIRIO OLCHKa Ha OUaKBAHHTE KPeAMTHY 3ary6H BPXy MAapHYHH CPeACTRA U IAPHYHU
eKBHBaJeHTH. QUeBeHaTa CTOHHOCT ¢ B pasMep 0.1% oT OpyTHATa CTOMHOCT HA NAPHHHUTE CPEACTRA, NEO03HpaHK
BBE (PHHAHCOBH HHCTHTYLIHY, IOPAH KOETO € ONpeIelicHa KaTo HECBIIECTREHa M He © HauKCIIeHa BEB (PHHAHCOBHTE
OTYETH HA JpPYyHKECTBOTO.

15. OCHOBEH KAIINTAJ
OcHoBHIAT KanuTan Ba I[py:XecTBOTO € ¢ HOMUHaNHa cToiiHoct ot 5 000 nB., npeacrased Kato 100 mama
Ha cTolfEocT 50 1B, Beekn. KamitamsT e BHECEH H H3LAI0 M3IUIATEH Hoa (opMaTa Ha MApHYHA BHOCKA KbLM JaTaTta

Ha perucTpHpaHe Ha JpyKecTBOTO.

MMpes 2019 r. msimMa cMAHA Ha cobcTBeHocTTa Ha JpykectBoto. Cuurano or 02.12.2011 r. egHonutdeH
co0cTREHHK Ha KallHTana My e ,,Actponepaixu Comnap Bearapus” EGOJL,

16. THXBOHOCHH 3AEMH U ITIPUBJIEYEHH CPENCTBA

,I['LJ'H"OCPO'IHH 3aCEMH

KpaTkocpouna yacT Ha - Homuna/eH 1AXBeH
ABJINOCPOMHN 3aeMH npouent % Hanex 2019 . 2018r

XUATE, XUAAEB.
(1) Acrponepuxu Coxap 7.671 % 31.12.2020 279 244
Bbrarapus EOOJ Equity
(2} Actporepaxu Comap 4.2 % + 6M EURIBOR 31.12.2020 4,164 3,850
Bearapus EOOJ] CDB

4,443 4,094
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Cmouank Eneprxn EQOJ
[PIIOKEHUA KM FOAHLEHIA ®HHAHCOB OTYET 3A 2019 rognna

JAnnarocpouna yacr Ha HomuHaneH THXBeH
ABLJArOCPOYHH 3aeMH nponeHt % Manex 2019 r. 2018r.
XUI.J6. Xuhn.ne.
(1) Actporepmku Comap ;
: 03. 387
Brrrapra EQOJT Equity 7671 % 23.03.2031 387
(2) Acrposepmxu Comnap ,
2% 12, , 480
Bsarapus EOOJL CDB 42%+6MEURIBOR  28.12.2027 11,441 11,48

11,828 11,867

KpaTkocpounn saemu
HomunaJ/ieH AMXBeH

KpaTkocpoanu 3aemn nponeHt % ITamex 2019r. 2018 r.
XUA.718. XUA.N8.
{1} Acrporepmxu Comap 5,000 % 29.12.2020 99 95
Buarapua EOO]]
(2)Actponepmxu Conap Brarapus 5,000 % 15.01.2020 11 10
EQO/]
110 105

JIpyXeCTROTO € CKIYAIG JOrOBOP 3a OBIrocpodHoe (HHaHcHpaHe ¢ ,AcTpoHepaxu Conap Brarapus”
EOO[I — “Equity loan”.

JIpy&ecTBOTO ¢ CKIOMHIO JOTOROP 38 OBITOcpouHe huHaHchpade ¢ ,AcTpoHepmxu Conap Bearapus”
EQOI —“CDB loan”.

JpyeCcTBOTO € CKIMICYHIIO DOTOBOP 3a KPaTKoCpouHo (huHaHcupane ¢ ,,ActporepixH Conap benrapus”
EQOJ —no 29.122020 1.

JpyXecTBOTO € CKMOYRIC AOTOBOP 3a Kparkocpoudo ¢maaHcHpase ¢, AcTporepixu Comap Benrapua”
ECOO — mo 15.01.2020 1.

KpenuTuTte ce M3IUIAMAT CHINIACHG YCTOBHATA MO CKMIOYEHMTE JOMOBOPH. BB BPB3KA CBC CKIOYSHHT
JIOTOBOP 3a Kpemnt ¢ ,, ActpoHepmkn Conap bwsnrapus™ EQC] (CDB), OpyxecTBoTo € YIPEAUI0 ILPEY 10 pell

ocofeH 3amor BBPXY TBPTOBCKOTO NPEANPUATHE, BRIIKCHHTCIHO OTACIHO NOCOYEHN aKTHEH (BBMﬂ )il Q}OTOBOJITaH‘-IHa
].[eHTpalla) KaTo obesneueHne 3a M3MBIHCHHEETO Ha 3a0b/DKEHHUATA M aHTaKHMEHTHTE [10 JOroBopa.

17. OMOBECTHABAHE HA CEBP3IAHH JIMIIA

ExgmonmueH coBCTREHHMK Ha Kanutana Ha JpyXecTBOTO € BIMcaHe ,Actpomepmxu Conmap Bearapui”
EOOJ, EMK 261795808, pyxecTeoTo HiAMa YUpEIeHH NbIIEPHA NPEINPHATASI HIH KICHOBE.

CobemeeHux Ha Kanumang Ha OpyHCECMBOMO YRPANCHASQN KOHMpOR /npednpuamie Matika/

e _Acrtponepmxu Conmap Brarapis” EOO/

Cobemgenux Ha KARUMALA WK KOHMPOTUPAULO THYe HA OPYICECIHEOMO MATIKG URY KOHMPORUPAULOMO Auye
e Actporepmxn Conap Hugepnawaua bB”, Xonanaus

Hpednpusmus, wuamo OefiHOCM Ce KOHMPOTUPE O MPEmo TUHE WL ORI HE2060 ODIEPHO OPYIICECHEO

s  Yunt Comap XKettmwxuanr Ko JIta . — xpaitna malika
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Cmonnnk Enepaxu EOOJ

NPHJIONKEHHA KM T'OJTUIITHAA ®HHAHCOB OTUET 3A 2019 rognua

Ilpednpusmusn, 8 YUUMO YNPAGTEHUE YHACMEA KII0Y06 NEPCOHAn Ha L[pyoicecieomo

¢ Acmporepmxu Conap Kopes JIta — Knon brarapus

Hpednpuamun, koumo ca nod obuy coamecmen KONIMPOR ¢ Jpyscecmaomo (npednpuamus & pyna)

Pennxe Comap EOO][
Bemuun Erepmxun EOOJ]
Conap 11 EOO/[,

CI102 EOOA

Comnap Ipomxextec EALL
Hunnmmo Comap EAJL
Yapras Conap [Inaar EOO]]
Jxeit Bu Conap EOOJT
Xanoso 1 Conap EOOJT

Juye, kKoemo e KNIOY08 PYROGOOEH NEPCOHAN HA OMYUMAUOMO CE NPeINPUAINNE UIH HA RPEORPUSMUCTIO MAUKA Ha

OMYUMAULOMO CE NPeONPUANIIE.

¢  Jlxud HOwr e — rpaxaannH Ha Permy6nuka Kopes, B Ka4eCTBOTO CH Ha YIPaBHTEN

OGmaTta CyMa Hd ThPTOBCKHTE CUEIKH CbC CRBP3aHH JTALA H JRTKMMHATE Cajiaa 3a TEKYIIHA K NPEAX0ICH

OTUETCH IICPHON €A TIPEACTABEHH KAKTO CIC/IBA.

Iponaxon Ha / NOKYNKH OT CBLP3aHu JIHIA
Ednonuuen cobemeenux
Actporepmku Conap Bearapus EOO/]

Cobcmeenux Ha Kanumand Wl KOHMPOTUPIuo uye
HA OPYHCECIMAOMO MAtiKa Wit KORMPONUPAIOMO Auye

Actporepmxu Conap Hupepnanpas 5B

Actponepmxu Conap Kopes JItg — Knon benrapus

2019
2018

201%
2018

2019

2018
2019

2018

IMokynkH ot
CRBP3AHH JIMIA

CyMH, OLIKUMH
Ha CBBP3aHH JIMLA

XA, ne,

45
31

93
108

117
128

X1 8.

65
74

77

77
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Cvonank Exepran ECOJL
OPHICKERNA KbM FOJUITHHS GHHAHCOB OTHET 34 2H9 roauna

3aeMH oT CBBP3aHH JINLA

Cyma,
JBLIDKAMHE Ha
Ilomyuenu  Msmmatesn  Hauncnenu IInatenu CBBp3aHH
CpeAcTBa cpencTea THXBU JAXBH THIA
XU, 6. XUn. 8. Xun. 1. XtU1. 76. xua. e
3aemu [0y IeHH OT CBBP3aHH
Jua
- - 564 249 16,381
Actporepmxu Conap Briaraprs 2019
EOOX 2018 10 - 564 133 16,066
2019 16,381
2018 16,066

Papnenye MeXIy HAUYalNHH H KpafiHH cajiia B OTHETA 38 (JMHAHCORO CHCTOAHHE KbM 31 TexeMBpH 2015 r. Ha
NIAaCHBHTE, BE3HMKBALIH OT QHHAHCOBH AEHHOCTH, BRIKMHTEIHO IPOMEHH, FB3HAKBAIM OT NAPUYHE MOTOLH A
HeTAPWYHH TIPOMEHH

Mpomenn ¢
IMapuunu noTONK OT HeNAapHiIcH
funancoBa geiiHoCT xapakrep -
MMacueu, BL3IKHKBALOH OT Ha1l fe3HAINIHH Ha 31
(HUHAHCOBH eiiHOCTH AnyapH Ilpunodn neKeMBpH
IMoctennenns | Ilnamannas ™ Apyru
yBeIH4e | MPOMeHH
HHSA
JBarocpodHH 3aeMH OT CBBP3aHd 11,867 19 11,828
izt
Kparxocpouns 3aemu o1
CBLD3aHY JTHIA 4,199 249 603 4,253
OBwo nacueH oT PUAAHCOBH
el HOCTH: 16,066 16,381

YenoBus Ha cAe/IKUTE CBbE CEBLP3AHH JIHUA
3aemure OT CBBP3aHH THLA Ca OTIIYCHATH NG AOTOBOPEHH LIEHH, KOUTO HC C¢ OTIIHYABAT OT Ta3apHuTE.
B'b:iHal"pa?l(,I[eHHH HA OCHOBHHA PBKOBOJEH NEPEOHAN

He ca HauHCIeHH U H3IUIATCHH BBESHArPpaKICHIA Ha PEKOBOIHHA NIEPCOHA.

18. YIIPABJIEHHUE HA $IHAHCOBUA PUCK

B xoga Ha o0muajiHaTa cH AGHHOCT APYKECTBOTO MOXE Ja Oble H3JIOXKeHO Ha pasinudHy (pHHAaHCOBH
PHCKOBE, Hali-BayKHHTE, OT KOHTO €2 BATYTEH PUCK, KPEAUTEH PHCK 1 IHKBHACH PACK. 3aTOBA OGIIOTO YIPaBlIEHAE
Ha PUCKA ¢ (OKYCHPaHO BBPXY MPOTHO3MPAHE HA PesyITaTHTE OT ONpeleneHE o6nacTi Ha GHEaHCOBHTE NA3apH 3a
NOCTHTAHE Ha MUHHMEGHPAHE Ha [OTEHIMANIHUTEe OTpHIaTenHy e(eKTH, kouTo Omxa MOIIH [a ¢& OTPasAT BBpXY
(umancoBUTE pe3yaTaTi, HHAHCOBHTE PHCKOBE TEKYIIO C€ WACHTH(HIMpPAT, M3MEPBAT M HAOMOaBAT ¢ MOMOLITA
Ha PasIHIHH KOHTPOJHK MEXaHH3MH, 3 Ja C€ OHPEJE/IAT aeKBATHH LICHH Ha CTOKHTE YCIYTHTE, IPENOCTABSHH OT
IPYKECTBOTO, 1A ¢¢ OLIEHAT aIeKBaTHO (GoOpMHUTE Ha MOAIBPKAHE HA CBOGONHHTE JNHMKBHIIHH CPeICTBa, Oe3 Ia ce
JIOMyCKa HeOIpaBIaHa KOHHEHTPAIHA Ha HATCH PHUCK.
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Cmomang Enepxxn EOOJT
OPUIOKEHHA KbM FOAULIHHAA GHHAHCOB OTHET 3A 2019 rogmus

OcHoBHEMTE (HMHAHCOBH IIACHBH HA JPYXECTBOTO BKJIOUBAT JIMXBOHOCHH 33€MM U NPHMBIEYEHH CPCACTEA,
HYHH 34 OCHI'ypaBEase (MHAHCHpaHE Ha ASHHOCTTA Ha APYXecTBOTO, OCHOBHATA acT OT (MHAHCOBUTE aKTHBY Ha
APYXKEcTBOTO Ca IaHBLH 32 BE3CTAHOBARAHE H MAPHYHM CPEACTRA.

[lo-momy ca omHCAHH pasNUYHHTE BHAOBE pPHCKOBE, Ha KOHTO € H3IOKEHO [PY/KECTBOTO IIPH
OCBINECTBABAHE HA THPIOBCKHTE MY OICPAIEH, KAKTO ¥ BR3NPHETUSAT THOAX0) IPH YIPABISHAETO Ha TE3H PHCKOBE.

Banymen puck

HpyxectBoTo onepHpa B Peny6mixa Briarapys, Ho MMa B3aUMOOTHOIIECHRS ¢ YYXACCTPAHHH KOHTPAreHTH,
KOETO IIperonara, 4€ 4acT OT pajdeTHTe, MPHUXOLHTE H PAazXoguTe ca JSHOMHHMPAHH B HYXAECTpaHHA BAIyTa.
HoBedeTo TpaH3akIHM, KOUTO H3BBPLUIBA JPYHKECTBOTO B MyXIECTPAHHA BATyTa, ¢a NCHOMHHHMpaHH B €Bpo. Tnit
KaTe KYPCHT Ha €BPOTO € (PHKCHpaH KbM JIeBa, APYXKeCTBOTO HE € H3NOMKEHO HA BANYTEH PHCK.

Juxsen puck
JpyKecTBOTO € CTpaHa IO JBa KpeAMTa,  ABaTa KbM CBBP3aHH NTHLA, KEM JaTaTa Ha Oalanca U ChOTBETHO
aKyMyJTHpa JHXBEH pHck. EJMHAA KpemuT, OTIMYyCHAT OT KOMIAHHMATa-Malika € ¢ (GHKCHpaH THXBEH NPOLEHT,
PECIEKTHBHO HE MeHEPHPA IMXBEH PUCK. BTOPHAT KpeIrT c& OIMXBABA C [L1ABALll THXREH NIPOLIEHT.
PEKOBOZCTBOTO Ha APYIKECTBOTO CHHTA, 9€ NPH CHOICCTEYBANIATE OGCTOATENCTBA IPpeCTaBeEATe B Damanca
OLEHKM Ha ()HAHCOBUTE AKTHMBH M IACHEM Ca BEIMOKHO Hali-HAJEKTHH, aJeKBATHH H JOCTOBEPHH 33 LIETHTE Ha
(HHAHCORATA OTUETHOCT,

Kpecumen puck

DJHAHCOBUTE aKTHBH, KOWTC HOTEHUMANHO H3/IAraT APYKECTBOTO Ha KPEMHTEH DHCK, Ca NpPeAHMHO
B3EMAHMA II0 poaa:x0H. JIpy&KecTBOTO € H3NOXKEHO HA KpeIUTEH PHCK, B CIyHal 4¢ KIMGHTATE HE H3IUIATAT CBOHTE
38pKeHE, JIOKONKOTO EAMHCTBEHMA KIMEHT Ha APYKECTBOTO HE € M3Naall B IPOCPOTHE, PRKOBOJICTBOTO CMATA,
qe He ¢ HeoOX0MIMO Ha TO3H €Tall 1a ¢¢ MpeANpHeMaT ASHCTRHA 33 OTPaHHYABANE HA TO3H PHCK,

Jluxsuden puck. Ynposnenue Ha kanumana

JIAKBMOHUAT PHCK C€ H3paldBa B HETATHBHATA CHTYallHd IpPy:KECTBOTC Oa He OBIE B CLCTOAHHE fa
nocpenHe He3yCIOBHO BCHIKH CBOH 3aibIKEHUA ChIIAacHO TEXHHA Nafexk. To npoeexsa kOHCEpPRATHBH? IIOIHTHK]
M0 YOpaBJeHHE Ha JMKBHAHOCTTA, 4Pe3 KOATO TNOCTOAHHO NOAILPEA ONTHMAICH JIHKBHACH 3aHac NApHIHH
¢pefcTRa, Aobpa cmocobHOCT Ha (MHAHCHpaHE Ha CTOIIAHCKATa CH AelHOCT, BKIIOYHTENHC 4pe3 OCHIYpABaHE H
NOANEPKAHE Ha aleKBaTHH KpeIUTHH pecypcH H YJICCHCHHS, TIOCTOSHHO KOHTPOITHO HaONMI0AeHNEe Ha (aKTHIECKUTE
H IPOTHORHH MAPHYHH IOTOLH [0 IIepUOAH HATIpeX U NoAABpKaHe Ha PABHOBECHE MEXKTY MAaTypPUTETHHTE TPAHHIH
HA AKTHUBHTE R MNacHBHTE Ha JpyXkecTBoTo. CTpYKTypaTa M YNpaelIeHWETO HAa TPHBICYESHMA KAMETAIL C€
OCBHINECTRABAT OT KOMNAHMATa~MaliKa,

OcHOBHATa I1eNl Ha VIpaBJIEHMETO Ha KamuTana Ha JIpy:XKecTBOTC € A €& OCHTYpH cTabmieH KpeiHTeH
PEHTHHT ¥ KAIITAJIORH 1T0KA3aTeNH, ¢ OTNie]l NPoILTKaBamoTo ((YHKIHCHHPAHe Ha OH3Heca H MAKCHMI3HPAHE Ha
CTOHHOCTTA.

[Ipe3 2019 1., xakTo 1 npes 2018 r., HIMa MPOMEHH B LIENHTE, MOJMATUKUTE WIH [POLECUTE N0 OTHOIIEHHE
Ha YIIPaRTeHHETO Ha Kanurana Ha JIpyXecTBOTO.

19. YCJIOBHH AKTUBH

CrrmacHo MCC 37 yclIoBHHTE aKTHBE C¢ ONPEREIAT KaTO BE3MOXHH aKTHBY, BB3HHKBAIIH OT MHHANM
CBHOUTHS, YHETO CHINECTRYBAHE MOJKE Jla ¢¢ MOTBBPAH OT HACTHIIBAHETO HIIM HCHACTHIIBAHETO HA CIHO WIH [OBEYE
HecHTypHu Obgemy ¢hOMTHA, KOMTO He MoraTt Aa ObJaT HAITBAHO KOHTPONHEpPAHH OT HpEANpHATHETO, HAPHMEp
HCK, IpeisfBeH OT NPeNUpHATHETO IOCPEZICTBOM ChAeOcH Iporec, HIXOMBT OT KolTO € HecHTYpeH.
MpeaAnpUATHETO HE CACKBA Ja TIPH3HABA YCIOBHHTE AKTUBM. YCIOBHHTE AKTHMRBH OOMKHOBEHO BBIHHKBAT OT
HEIUIAHMpPAHH WIK [IPYrH HeoYaKBaHB CHOWTHN, KOHTO MOPAKIAT BBIMOKHOCT B NpPEANPHATHETO O3 TOCTBIIH
BXOIAI MOTOK HKOHOMIYECKH TION3H. YCNOBHHTE aKTHBH HE CE [PA3HABAT BHB (JMHAHCOBHUTE OTYETH, THH KaTo
TOEA MOXeE 2 MMa 32 PE3yJITAaT MPH3HABAHETO Ha ZOXOM, KOHTO MOKe HEKOra A2 He Obae pealusupad. YCIOBHUTE
aKTHBH C€ OLEHSBAT TEKYINQ, 38 Ad C& OCHIYpPH HPaBHIHO NPEACTaBAHE Ha TAXHOTO PA3BUIHE BHB (PHHAHCOBHTE
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Cvomnnxk Enepaxn EOON
HPIWIOKEHHA KbM IN'OZHINHAA PMHAHCOB OTYET 3A 2019 roauna

OTHETH. AKO MOCTBHIBAHETO Ha [IOTOK MKOHOMHYECKH TION3H € CTAHAIIO BEPOATHO, NMPCANPHAATHETO I'0 ONOBECTABA
K4TO YCJIOBCH dAKTHB.

Aesa, savederu om Apyecmeomo
Kpm 31.12.2019 r. ,,Cmonrux Exepmxe” EOQJI U OpyKecTRa ©hC CXOJEH MHTEpEC ca NOJATH HIKOTKO

Kanbn go AmvuHucTpateBeH cbi — Codma-rpag (ACCI) B BpBRKa ¢ M3aleHH pelleHHA Ha Kommucuara 3a

€HepruitHo u Bogao perymmpare (KEBP). Kem jgarata Ha m3roTeane W ofo0peHMe HA HACTOAIIHA OTHET HAMA
3aBeIgHN JIENa,

20. CbBUTUA CIEJ JATATA HA BAJTAHCA

Hama xopurdpalmd ¢bOWTHS WIM 2HaYUTEJHH HCKOPHTHpAIH CBOHTHA MeXODy AaTaTa Ha ToOJUIIHNA
(IHMHAHCOB OTYET ¥ JATATA HA OA00pEHHeTO MY 338 NyOInKyRaHe,
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noknaa HA HE3ABUCHMUA OINTOP
o eaHONWYHUA COBCTBEHUK

Ha “CMOHAHUK EHEPOXXW” EOOL

MHeHue

Hue wusBbpMXME OFMT Ha uHaHcoBus oTdeT Ha ,CMONHWUK EHEPIKWU“ EOO[
(.[lpyxecTBOTO"), ChAbMKALY O0TYETa 32 (PMHAHCOBOTO CBLCTOAHWE KbM 31 pexkemepu 2019 . U
OTYeTa 3a BceoOXBaTHWS OOX04, OTYETa 33 NpoMeHuTe B cofCTBeHWA kanuTan WU OTyeTa 3a
NapuMYHUTE MOTOUM 3a roAWHaTa, 3aBbpLLBAlLA HA Tasu fjarta, Kakto W NOSICHUTErNHWUTE
NPWNOXeHUA KbM DUHAHCOBUS OTYET, ChabpKaLM 1 0bobuieHo OMOBECTABAHE HA CbLUSCTBEHUTE
CUYETOBOLHWN NONUTHAKMU.

Mo Hawe MHeHWe, NPUIoKEHUAT (PUHAHCOB OTYET npenctass AOCTOBEPHO, BBLB BCUHYKW
ChILECTRBEHM acnekT MHAHCOBOTO CLCToAHWE Ha [lpyxectBoTo kbM 31 pexemspu 2019 1.
Heroste MWHAHCOBW pe3ynTaTy OT ASWHOCTTa W napuyHWTe My NoTouM 3a roguHaTa,
3aRbpLUBALLE Ha TasW gata, B ChOTBETCTBUEe ¢ MewayHapoasute cTaHgapTu 3a duHaHcoso
otumtaHe (MC®O), npueTtu ot EBponeiickua cbtod (EC).

basa 3a uspassiaHe Ha MHeHUe

Hue usBbLpWMXMe HalMA ©AWT B CbOTBETCTBME ¢ MexayHapogHute OAWTOPCKM CTaHAapTw
(MOC). HalnTe OTroBOPHOCTW CbIMACHO TE3WM CTaKAAPTW ca onucaHW JONBIHWTENHO B pasaena
OT Hawua poknag ,OTrOBOPHOCTW HA OAMTOpa 3a oAuTa Ha hvHaHcoBWA OT4eT'. Hue cme
HesaBucMMM OT [lpyXecTBOTO B CbOTBETCTBME MeXOyHapoAHWA €TWHeH KOAeKC Ha
NPOPECOHANHUTE CYETOBOANTENM (BKITIOYMTENHO MexayHapoaHU CTaHAapTY 3a He3aBUCUMOCT)
Ha CbBeTa sa MeXAyHapoaHW CTaHAapTu No eTuKa 3a cueTooautenu (Koaekca Ha CMCEC),
33eAHO C eTUYHUTE M3NCKBAHWA Ha 3aKoHa 3a HezaBucuMus uHarcos oauT (3HOQ), npunoxumn
no OTHOLLEHWE Ha HAWuA ofWT Ha (MHaHCOBMA OTYET B Bbnrapusa, KaTo HUE U3MbAHMXME W
HaLMTE OPYrv €TUYHK OTTOBOPHOCTU B CBHOTBETCTBME C u3nckBaHusATa Ha 3HPO n Kogekca Ha
CMCEC. Hue cuuTamMe, Yye OOUTOPCKMTE AOKA3aTENcTBa, NOMyyYeHW OT Hac, ¢a AoCTaTbYHW U
YMECTHU, 33 Aa ocurypsaT 6asa 3a HalleTo MHeHWe.

CruweCcTBeHA HECUTYPHOCT, CB'BP3aHa ¢ npeanonoxeHneTo 3a OeAcTBaWo npeanpuaTHe

O6pbluame BHUMaHne Ha MpunoxeHue 2.2 ,basa 3a uamepBaHe" 0T IMHAHCOBUA OTHET, B KOETO
CE NOCOYBA, Y& TEKYLUMTE nacuen Ha [pyXecTBOTo NpesuLLasaT TekyLIMTe My akTuen ¢ 4,465 xun.
ne. kbM 31 gexemepu 2019 r., KaTo KbM Tasu fata HenokpwuTata 3aryba e B pasmep Ha 15,106
xur. ne. Kakto e nocoyeHo B TpunoxeHne 2.2 ,baza 3a U3aMepeaHe”, Tesn cbOUTUS covar, de e
HanuUe CblecTBeHa HEeCUIypHOCT, KosTo 61 mMorna fa nopoay 3Ha4yuTenHW ChbMHEeHWA OTHOCHO
cnocoBHoCTTa Ha JpyXecTBOTO Aa NPOAb/TKM Aa (YHKUMOHMPa KaTo AeWCTBALLO Npeanpuatie.
HailleTo MHeHUs He e MogudUUMPaHO NO OTHOWEHWE Ha TO3W BLRAPOC.

hib.bg

149-151, Konstantin Velichkov bivd., Sofia 1309, Bulgaria
TEL: +359 (2)920 2201 FAX: +359 (2)920 3665 EMAIL: office@hlb.bg



HLB)BULGARIA

Opyra nHdopmauus, pasnuyvHa oT (UHAHCOBUS OTYET U OANTOPCKMA AOKNAL BbPXY Hero

PBKOBOACTBOTO HOCKU OTFOBOPHOCT 3a ApyraTta uHdopmauus. [pyrata uHpopmauusa ce cbCTou OT
Joknag 3a AeiiHoCTTa, W3FOTBEH OT PbKOBOACTBOTO ChrmacHo naea ceama OT 3akoHa 3a
C4ETOBOACTBOTO, HO HE BKMKOYBA (PMHAHCOBUA OTYET W HALUMA OAWTOPCKN SOKAAaA BbPXY HEro.

HaweTto MHeHWe OTHOCHO (PUHAHCOBMUA OTHYET He oOxealua apyrara wHpopMaLua U HUE He
n3pa3siBame KakesaTo W fa e dpopwla H& 3aKnioveHne 3a CUrypPHOCT OTHOCHO HeA, OCBEH aK0 HE €
WM3PUYHO NOCOYEHO B A0KItaaa HKU U Ao cTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3Ka C HallMsl 0AWT Ha (PMHAHCOBUA OTYET, Hallata OTrOBOPHOCT Ce CLCTOW B TOBa Aa
npoveTeM ApyraTa MHGOPMAaLUKMA ¥ NO TO3W HAYMH Ja NPELESHUM Aanu Tasu apyra uHgopmaumsn e
B CbLUECTBEHO HECLOTBETCTBUE C (DMHAHCOBMA OTHYET MNM C HALWMTE NO3HaHWA, NPuAOGUTU No
BpEME Ha OAWTa, MNW NO APYr HauMH M3mMexga ha CbAbpXKa CHLECTBEHO HEenpaBuIlHO
OoknanpaHe.

B cnyuaii ye Ha 6aszara Ha paboTtaTta, KOATO CMe U3BLbPLUMNY, HUE LOCTUTHEM A0 3aKNKYeHWe, Ye
€ Hanuue CLLIECTBEHO HENPAaBWIHO AOKNajABaHe B Tasu Apyra uHdopmMauus, OT HAc ce M3UCKBa
0a Aoknagsame To3W hakT.

Hamame kakso fa goknagsaMe B TOBA OTHOLLEHWE.

Adonwnnumennu  ebfipocy, Koumo nocmaesm 3a doknadeaHe 3akoHBM 3a
cyemogodcmeomo

B JOMbfHEHME Ha HalWTe OTroBOPHOCTKM M AOKnaaBaHe cbrnacHo MOC, onucaHn no-rope B
pasgena Jpyra uHdopmaums, pasnudHa oT (QUHAHCOBUSA OTYET W OOMTOPCKMA OOKNan BbPXY
Hero" No OTHOLLEeHWE Ha AcKk/aja 3a AeWHOCTTa, HME U3MBJHMXME W npoueaypuTe, AoSaBeHn Kb
nsnckeaduTe no MOC, cbkrnacko ,YKaszaHus OTHOCHO HOBWA W paswvpedHid ogMTOPCKW AoKnagy v
KOMYHUKALMA OT cTpaHa Ha oputopa" Ha npodecuoHanHaTta opraHusauust Ha PerncTpupanuTte
ogutopn B Bbnrapua, MHcTuUTyTa Ha gunnomupanuTe ekcnept-cqeToBoautenn (MOEC)". Tesn
NPoLeAYpU KacasaT NPOBEPKK 3a HAaNWMUMETO, KAKTO U NpoBepkn Ha dopmara U CbhAbpKaHUETO Ha
Tasun apyra UHMOpMaLmMa ¢ Len A3 HY NOANOMOTHAT BbB (DOPMUPaHe Ha CTaHOBULLE OTHOCHO TOBa
Janu apyrata uHgopMauua BKIIOYBA ONOBECTABAHUATA W AoKNafaBaHusaTa, npeasuaeHy B [nasa
cegMa oT 3akoHa 3a CYeTOBOLCTBOTO M B 3aKoHa 3a NybnvMyHOTO npefnaraHe Ha LEHHW KHUXa.

CmaHoauLe 8b6 epbaka ¢ 4. 37, an. 6 om 3akoHa 3a cyemogodcmeomo
Ha Gazarta Ha W3BbPLISHUTE NPOoLeYPW, HAWETO CTAHOBULLE &, Ye!

a) WHdopmaumaTa, BKIKYEHA B ACKIaAa 3a AeWHOCTTa 3a (huHaHcoBaTa roguHa, 3a Kosito e
M3roTBeH (PUHAHCOBMAT OTYET, CLOTBETCTBA Ha (DMHAHCOBUS OTYET.

6) Hoknagwt 3a AeliHOCTTa € U3rOTBEH B CLOTBETCTBME C M3UCKBaHWATA Ha [nasa cegma oOT
3akoHa 3a cHeTOBOACTBOTO U Ha un. 100(H), an. 7, 1. 2 oT 3akoHa 3a nybnuyHOTO NpeanaraHe
Ha LIEHHW KHUXKA .
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OTroBOPHOCTU HAa PBLKOBOACTBOTO 33 toUHaHCOBUA OTYET

PBKoBOACTBOTG HOGU OTFOBOPHOCT 3@ MW3rOTBSAHETO W OOCTOBEPHOTCO TNPEeACTaBAHE Ha To3M
UHaHCoB oTyeT B cwoTBeTcTBMe ¢ MCDO, npunoxumu B EC 1 3a TakaBa CUCTEMA 38 BbTPeLLIEH
KOHTPOI, KaKBaTO PLKOBOACTBOTO ONpedens KaTo HeoGxoamma 3a OCUIrypABaHe W3roTBAHETO Ha
(PUHEHCOBW OTUETH, KOWTO HE CbABPKAT ChLUECTBEHN HENPABUMHA OTYATAHUA, HE3aBUCUMO Aanu
AbIKaLWM Ce Ha U3Mama WnK rpeLuxa.

Mpn MsroTBsiHe Ha PUHAHCOBWA OTYET PBKOBOACTBOTO HOCK OTTOBOPHOCT 3@ OueHaBaHe
cnocoBHOCTTa Ha JpyXecTBOTO A3 NPOoALIkM fa (PYHKUMOHMPA KaTo AEACTBALLO NpeanpusaTue,
ONOBECTABANKNA, KOraTo TOBa € MPWIOKWMO, BBLNPOCK, CBbLbp3aHuM C MpeanoroxeHWeTo 3a
AefcTBaLLO NpeAnpuUsTMe K U3NON3BaNKkK cYeToBoAHATa Basa Ha ocHOBaTa Ha NPeAnonoXeHUeTo
3a [eicTBallO NpeaAnpusaTUEe, OCBEH aKo PBbKOBOACTBOTO He Bb3HaMmepsBa Aa NuUKeMaupa
OpyecTsoTo vnn 4a NPeyCTaHOBW [SAHOCTTa MY, MAM aKo PBROBOACTBOTO HA MPaKTUka HAMa
[pyra antepHaTiiBa, OCBeH Aa NOCTBNN NO TO3W HaUWH.

OTroBopHOCTU Ha OgNTOPA 3a OAUTA Ha (hpuHAHCOBUA OTYEeT

Hawwte Lenn ca pa nony4nMMm pasymHa CTENeH Ha CUMIypHOCT OTHOCHO TOBa Aanv iMHaHCOBUAT
OTYET KaTo LAN0 HE ChAbpKa ChLUECTBEHWN HEMPABUITHW OTYNTAHWS, HE3GBUCUMO Aanu AbMmkaiu
ce Ha M3aMama WM rpellika, W Aa W30aAemM OOUTOPCKW AoKnaf, KOWTo [a BKMYBa HalweTo
OAUTOPCKO MHEHME. PasymHaTa GTeneH Ha CUIYPHOCT @ BMCOKa GTEMeH Ha CUTypHOCT, HO He e
rapaHuusi, Ye OOMT, M3BbpleH B cvoTeeTcTBiMe ¢ MOC, BuHarA Lie pPaskpuBa CbLIECTBEHO
HENPABUNHO OTYMTaHE, KOraTo Takosa ChliecTByBa. HenpaBunHu aTyuTaHns MoraT Aa Bb3HWUKHAT
B PE3yNTaT HAa M3Mama WK rpellka v ce CYMTaT 3a CBLUECTBEH!, ako 61 MOrmo pa3ymHo fa ce
QYaKBa, Ye Te, CAMOCTOATENHO WNW KaTo CBLBKYMHOCT, GMxa MOV fAa OKaXaT BRUAHWE BBPXY
WKOHOMWMECKWTE pelueHUa Ha noTpebuTenuTe, B3EMaHW Bb3 OCHOBA Ha TO3W (PUHAHCOB OTHET.

KaTto yact ot oguTta B choreeTctBue ¢ MOC, Hue n3nonaBame npodpecroHanHa npeleHka u
sanassame npodecoHarneH CKenTULM3LM Mo BpeMe Ha uenusa oauT. Hie chLUo Taka:

— WAEHTUULMPaME U OLISHSIBAME PUCKOBETE OT CBLYECTBEHM HErPaBUMHW OTYUTAHNA BLB
(PUHAHCOBUSA OTUET, HE3ABMCUMO AANW ObMKALLM Ce Ha n3mMama unv rpeluka, paspaboTeame n
U3MbIHABAME OAWTOPCKA NPOLEAYPN B OTFOBOP Ha TE3W PUCKOBE M NONy4aBame OOUTOPCKY
[0Ka3aTencTBa, KoUTO Ja ca [0CTaTb4HU U YMECTHI, 3a ja ocurypsT 6asa 3a HaWeTo MHEHKE.
PuckbT Aa He ObAe paskpuTO CbLUECTBEHO HENpaBUMHO OTYUTaHe, KOETO e pesynTar oT
M3Mama, € MO-BUCOK, OTKOMKOTO PWUCKA OT CHLUECTBEHO HEenpaBWnHO OTYUTaHe, Koeto e
pesynTat oT [pelwka, Tbil KaTo v3MamaTa MOXe Aa BKMOYBa TallHo CcnopasymsBaHe,
tdhanwndumpade, npegHaMepeHy MNPOTYCKW, W3ABNEHWA 3a BbBEXAaHe Ha opuTopa B
3abnyxaenue, KakTo U npeHebpersale unu 3a06UKanaHe Ha BLTPELLHNA KOHTPOT.

— nonyyaBame pasbupaHe 32 BBLTPELIHWA KOHTPON, WMAll OTHOWEeHWEe KbM oawTa, 3a [Aa
paspaboTM OAWTOPCKM Npouefypu, KOMTO JfAa ca MNoaxXoaauw TNpu  KOHKpeTHuTe
0BCTOATENCTBA, HO HE C Lien N3passBaHe Ha MHEHME OTHOCHO edhekTMBHOCTTa Ha BbTPELUHNS
KOHTpON Ha [pyxecTBOTO.
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— OliEHsBaMe YMECTHOCTTa Ha U3MOJIBBAHWTE CYETOBOAHW MONUTMKM U pasymHoCTTa Ha
CYETOBOOHWUTE NPUBMUSUTENHU OLIEHKM W CBBP3AHUTE ¢ TAX ONOBECTABAHMS, HanpaBeHW oOT
PLKOBOJCTBOTO.

— JocTWraMe AC 3aKMioMeHWe OTHOCHO YMECTHOCTTa Ha  U3MonseaHe OT cCTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHATa 6a3a HAa OCHOBATA Ha MPEANONOXKEHWEeTO 3a AeficTBallo
npennpuaTve u, Ha HasaTa Ha Nony4eHUTe OAMTOPCKW A0Ka3aTencTea, OTHOCHO TOBa Aanu €
HanWLe CbLUSCTBEHA HECUIYPHOCT, OTHacAWA ce A0 CHBUTUS WK YGIOBUA, KOMTO Gyxa MoTnm
[1a NOPOAST 3HAYNTENHN CbMHEHWS OTHOCHO CrnocoBHOCTTa Ha [pyXKEeCTBOTO 4a NPoALIKA A3
thyHKUMOHMpA KaTo ASHCTBAI0 NpeanpuATie. AKO HUe AOCTUTHEM AO 3aKnioyeHue, ye €
HanWue CbLUECTBEeHa HECUTYPHOCT, OT Hac Ce U3MCKBa Aa NpUBNeYem BHUMaHue B OQUTOPCKMA
CU OoKNag KbM CBbP3aHUTE ¢ TA3U HECUTYPHOCT OMOBECTABAHUA BLB (DUHAHCOBUS OTHET UNN B
cnyyait Ye Tesn ONOBECTABAHWA CA HeaAeKBaTHY, Aa MoauduLmMpame MHeHneTo ci. Hawure
33KNIOUEHUs] C& OCHOBaBaT Ha OAMTOPCKUTE AOKasaTerncrsa, NOMyvYeHu fo Aatata Ha
OOMTOPCKMA HU foknag. Bbaeww cbbuTuA unn ycniosma obade morat Aa craHat npuquHa
NpyecTBOTO Aa NPeyCTaHORU (PYHKLMOHUPAHETO Ch KaTo AelicTBallo npeanpuatie.

— OLUEHABaMe LSNOCTHOTO MNPEACTaBsAHe, CTPYKTYPa W ChAbpkaHne Ha (PUHAHCOBMA OTHET,
BKITIOYUTENHO OMOBECTABAHUATA, U Aanv (pUHAHCOBUAT OTUET NPELCTaBs OCHOBOMONaraumTe
3a Hero CAenku v CLBUTIS NO HAUMH, KOWTO NOCTUra AOCTOBEPHO MPEeaCTaBsHE.

Hve komyHukupame ¢ pbKOBOLCTBOTO, Hapeh C OCTaHanuTe BbnpocK, nnaHupaHuA obxeat u
BpeEMe Ha W3MbIIHEBHWE Ha OAgWTa M ChLUISCTBEHWTE KOHCTatauuu OT OAWTa, BKNIOYUTEITHO
CbLECTBeH HepocTaTbUWM BBB BBLTPELUHWS KOHTPOM, KOWTO waeHTUMuMpame no Bpeme Ha
M3BbLPLIBAHUA OT HaC OAQNT.

OauTopcko ApYKECTBO
L,EWY EN BU BBATAPUA” 00

BepoHuka PeBancka

YnpaBsuten

PerucTpupaH oguUTop, OTTOBOPEH 33\041T3

14 cheppyapu 2020 r.
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