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CTATYT U NPEAMET HA SIEMHOCT

1.

MPABEH CTATYT
CBHUNO3A - 3WMK A e vyupepeHo npes 2004 roa., perucTtpupaHo OT
BenukoTopHoBCckM  OKpbKeH cba ¢ chupmeHo aeno Ne1131/2004 r, ¢ EUK
104627033 npu THProBCKU perncTep KoM AreHUusaTa No BNUCBAHUATA.
HpyKecTBoTO € ChC cepganuile v agpec Ha ynpaeneHue: rp. Ceuwos, 3anagHa
WHOYCTpYanHa 3cHa.
AfpectT 3a kopecnoHgeHuus e rp. Ceuwos, 3anagHa uHAycTpUanHa 3oka.

- MNpes otyetHaTa 2014 1. ce ynpasnssa u ce npeactaenssa ot PAJKO KPLCTEB
BAWUEB. '

2. Kanutan

CobceTeHOCTTa Ha NPeAnNPUATUETO € YACTHA, KAaTO OTHOCUTENHUAT AN OT KanuTana
B % e 100

PernctpupaHUsT OCHOBEH KanuTan Ha gpyxectsoto e 21 158 550 n..
BbposAT Ha perncTpupanuTe asanose € 2 115 855 .

HomuHanHaTta cToiHOCT Ha eguH asn e 10,00 n..

HomuHanHaTa cTORHOCT Ha AsinoeeTe e nnaTteHa 100 %.

Mpes 2014r. cymara Ha peructpupanua kanutan HE e npomeHsHa.

MNpes 2014r. B cbCcTaRa HA ChAPYXHULMUTE HE ¢a HACTLNUIIA NPOMEHU.
Hama HayucneHuTe AUBUGEHTU, KOUTO CE CbAbLPXKaT B 33bLINKEHNATA .

B koHconuaupaHua hMHaHCOB OTYET ca BKITKOHEHW CNEAHMTE AbLIEPHU APYXeCTBa:

Ne mo dupma, CBLp3aHO JMLe

AAI B KAIIHTaJA4d Ha
HHBECTHPAHOTO

U
pen (MaenTndukanun) ADYECTEO

KOIIPHMHA EOOJ € EMK 104698233 [100%

2 |BHOTEN EOO/A C EMK 202094281 [100%

CBUJIO3A TPAHCIIOPT A/l C EUK|87,44%

104626390




3. MMpeamet Ha pelHocT
PerucTpupanuaT npegmeT Ha AENHOCT e:
1. NpoW3BOACTBO U peanuaauusi Ha W3KYCTBEHW XMM.BMakHa U KOMpUHA W BCAKa Apyra
AeAHocT HessbpaHeHa OT 3akoHa .
Mpes 2014r. OpyXeCTBOTO OCLLECTBABA ASAHOCTY, CBBP3aHK OCHOBHO ¢ OTAAaBaHe noa
HAEM Ha HELBWXUMMU U LBUKUMU OBATOTPAUHA aKTUBM.

H. BA3A 3A UIFOTBAHE HA FOBULIHUA ®MHAHCOR OTYET

1. OcHOBHU NONOXEHUA

HacTtoawmsT koHcongupaH guHaHcos otHeT Ha CBUIO3A 3WK ALl e waroTeeH B CLOTBETCTBUE
C M3UCKBAHUATA Ha HauvoHanHWtTe cTaHgapT 3a UHAHCOBU OTYETW 33 MANKW W CpepHu
npegnpuatus (HCOOMCTT).

2. OTyeTHa BanyTa

KOHCOJ'IM,D,MpaHMHT chHchos OTYET € W3roTBEH W NpeacTaeeq B Ebnrapcm neBa, 3akpwerneHwy
A0 XMNAga v B CbOTBETCTBME € NPUHLMNA Ha UCTOPWYecKaTa LeHa, C M3KMIYEHWe Ha CTOKOBO —
MaTepuarHuTe 3anach, AoKNagBaHu No HeTHa peanusnpyema CTOMHOCT.

3. Ba3a 3a oueHABaHe _ :

BazaTta 3a oueHABaHe Ha AbNrOTRAVHA MaTepuanHu U HEMATERPUANHU aKTUBW, N3NoN3BaHa Npu -
W3roTBAHETO Ha (PMHAHCOBUA OTHET € UCTOpUYeckaTa UeHa _

BasaTa 3a oUeHsBaHe HMa CTOKOBO-MaTepuanHWTe 3anacl € MNo-HUCKaTa OT JocTaBHaTa U
HETHaTa peanuavpyema cToliHocT. HeTHa peanusvpyema CTOHOCT NpeAcTaBnaABa npegnonaragMaTta
NPOLAXHa LieHa B HOPManHUA XO4 Ha CToNaHCcKaTa AeWHOCT, HaManeHa ¢ NPUONUM3UTENHO oUeHeHUTe
HeoDXOOMMU pPa3sxXo4M 33 3aBLPLUBAHE HAa NPOU3BOACTBEHUS LMKLN WM Tesld, HeobxoauMu 3a
OCBLLLECTBSBAHE Ha Npogaxbara.

4, C4eTOBOAHM NPUHLIUNKU
HaCTOFlIJ.lMHT Cbl."IHaHCOB OTYET & U3roTeeH NpY cna3eaHe Ha NpUHLKUNUTe:
* TeKyul0 HaYUCnABaHe,
s [eACTRALLO NpeanpuATue,
e MpPeanasnueoCT;
s ChNOCTABUMOCT MEXLAY NPUXOAMUTE U PasxoauTe;
* MPEeAUMCTBO Ha ChABLPXAHWETO Npea dopMaTa;
» 3anaseaHe NpU BBL3MOXHOCT HA CYETOBOZHATA NONWUTWKA OT NpPeAXodHUS OTYeTeH
Nnepuogs,;
* HE3aBMCUMOCT Ha OTASNHUTE OTYETHW NEPUOAMN U CTORHOCTHE BPb3Ka MEXAY HavdaneH
KpaeH GanaHc

5. Onepauuu ¢ YyxaecTpaHHa BanyTa

OnepauunTe ¢ YyXAecTpaHHa BanyTa ce OT4YMTaT B NEBA N0 OGMEHHUA KypC, MPUIOKUM B JeHs
‘Ha U3BBLPLUBAHE Ha cAenkarta. [apuyusnMTe akTUBK 1 NAcKBU, ASHOMUHWPAHK B YyXKOECTpaHHa BanyTa,
c& OTYATAT B NEeBa Mo 3aKNKYUTENHWA KypC B OeHA Ha U3roTBAHe Ha BanaHca. KypcosuTe paanuku,
NIPOM3TUYALLM OT TE3W onepauly ce oTHUTaT BLB hMHAHCOBUA PE3yNTaT 3a nepuoaa.

BanytHuaT kypc, usnonzead kbm 31.12.2014 r. 3a npeusyucnsABaHe B OTYeTHarTa BanyTa Ha
NapU-HUTE NO3ULIMKN B YyXeCTpaHHa BanyTa e, KakTo cnejsa:

1 EUR =1.95583 BGN

1USD = 1.60841BGN




. NPURAFAHA _G‘%ETOBO&HA MOMUTUKA
HeTekyuu (AbLNAroTpanHu) aKTUBK

1. HemaTepnanHu akTHEM

1.1. KaTo HeTekytM HemaTepuansu akTMen B [pynata ce npusHaeaT  npugobutute K
KOHTPONUPEHW OT APYKECTBaTa YCTAHOBUMU HeUHAHCOBM pPEeCcypecu, KOUTO HAMAaT duandecka
cybBCTaHUmMsA, ca CbC CbLUECTBEHO 3HAYEHWe npu ynotpebata MM WM OT M3NON3BAHETO UM Ce O4YakBaT
MKOHOMUYECKI U3rogu.

AKTHMBM, Ha KOWTO UeHaTa Ha npugobusaHe e ekBMBanNeHTHA Wnwn Hageuwaea 700,00 nesa ce
Kanuranuaupar.

1.2. [MbpeBoHaYanHo BeekW AvfroTpaeH HemaTepManeH a8KTWB CE OLIeHABa, KaKTo crnefBa:

a) lNpn gocTaBka OT BBLHWEH AOCTAaBYMK — MO UEHA Ha npuAaobuBaHe, MOKynHaTa ueHa
(BKAOMUTENHO MUTATA U HEBLICTAHOBUMUTE JaHBLKW) U BCUYKWM NPEKN pasxoaun. .

KoraTto npuactuBaHeTo € CBbP3aHO C Pa3cpoyeHo NnawaHe Ha TRbpaa 6asa, pasnukaTa Mexay
cerawHaTa CTOMHOCT Ha BCUHYKU MNalaHWa U cyMaTa Ha BCUYKW NMNALLEaHWA ce NpusHaBa 3a NUXBeEH
pasxod npes nepuoda Ha pazcpoYeHo nrallaHe.

Korato npuaofvBaHeTo € CBbp3aHO € pasCpodeHo MnawjaHe Ha npomeHsAwa ce Oasa,
NMbpBOHAYarNHaTa OLgHKa ce onpedens npubnuauTenHo cbobpasHO 3aBMCUMOCTTA Ha 3anoXeHaTa
npomsHa Ha 6asara.

B) MepBoHaqarHarta oleHka Ha cbinafeH B [pynata HeMaTepuaneH akTMB ce onpeaend no
MaYUH, UOEHTUYEH HA BLINPUETUS 3a onpedensHe Ha cefecToOWHOCTTa Ha NPoU3BeAeHaTa NPoAYKUMA
B NpeAnpusTUETO U NpeacTaBnaBa cOOPLT OT PasXoAuTe, M3BBLPLUEHW A0 MOMEHTa, B KOWTO
HEMaTEPUANHUAT aKTUE 3a NPBLE MbT € NOCTUrHAN KPUTEPUWTE 3a NpU3HaBaHe.

1.4. Mocneasawute pasxoqu no AbNrOTPARHUTE HEMaTepuanHu akTUBM Ce KanuTanmawupar,
KOraTo 4Ype3 TAXHOTO peanuaupaHe ce yeennyaea DbAeulata MKOHOMUYECKA M3rofa Haj Tasu oT
MbPBOHAYANHO OLEeHeHaTa cTaHgapTHa edeKTUBHOCT HA ChLUECTBYBaLUA AKTUB.

Bcuuku apyrv nocnegsanu pasxogM, B T.4. W 3a MOAAbPXaHEe Ha NbPBOHAYAMHO ycTaHoBeHaTa
CTaHAapTHa eheKTUBHOCT C& NPU3HaBaT 3a pasxoq B Nepuoaa, Npesa KOWTO ¢a HanpaseHw.

Pasxoaute 33 YCLBLPLIEHCTBAHE, T.€. TE3W, KOUTG BOAAT AC YBeNUYaBaHe HA O4YaKkBaHuTe
WUKOHOMUYECKK  U3rogM  CNpAMO  MbPBOHAYanHO oUeHeHaTa cTaHgapTHa egeKkKTUBHOCT Ha
ChLECTBYBALLMA aKTUB GE OTPA3FABAT KaTo YBENWMEHUE HA OTYETHATA MY CTOMHOCT (MNY KaTo OTAEeNeH

 HEMaTepuareH akTus).

1.6. AMopTusaLms

AMOpTU3aLMATa Ce HAYUCnABaA U NpU3HaBa KaTo pasxog B OT4yeTa 3a NpuXoauTe W pasxoaMuTe Ha
Ha3a nuHeeH MeTo, /NPONOPLMOHANHO Ha NOMNE3HUAT UKOHOMUYECKU XUBOT aKTUBE/,

AMOPTU3AUMATA Ha ABLMTOTPARHUTE HEMATEPUANHU aKkTUBM ce Haducnssa OT Meceua crneasaly
MeceLa Ha BbBEXKAAHETO UM B eKchnoaTtauus.

2. lbnroTpaiHKM mMaTepuanHu aKTUBM
2.1. KaTto gbrroTpailHn matepuanHu aktueun B Fpynata ce TpeTtupart U npu3Haeat npuaobutuTe
W NpUTEXABAHU OT JPYXKECTBaTa YCTAaHOBMMM HedWHAHCOBW PEcypCW, KOWTO C& o4akea aa Onaar
W3NON3BaHW Npes noBede OT eAWH OTYETEH Nepuof, WMaT HaTypanHo-eelyecTseHa copma u ce
U3Non3BaT 3a NPOU3BOACTBOTO W/WMNU JocTaBkaTa/mpofaxbara Ha akTMBM MNW ycnyrv, 3a OTAaBaHe
nog Haem, 3a aaMUHUCTPaTMBHY UMK 33 4PYTY LENW.

AKTMBM, Ha KOWTO UeHaTa Ha npugobUBaHE € ekBMBaAnNeHTHa vunu Hagewwaea 700,00. nesa ce
KanuTaru3upar,kaTo TO3W Npar He BaXKM 32 32KYNEHWUTE 3EMU U FOpu . -

2.2, [MepBoHA4YanHO BCEKM ABLNrOTpaeH MaTepuwaneH akTUB Ce oueHsiBa No uUeHa Ha
npuaobusaHe, KOATO ce Orpeaens, KakTo cneaea:

a) Mo uenata Ha npugobueaHe - NokynHaTa LeHa (BKNIOMUTENHO MUTATa U HEBBL3CTAHOBUMUTE
AAHBLLM) U BCUUKK NPEKM Pa3xXoau,

- B) CebecroMHocT - KoraTo ca Cb3fafeHu B MNpegnpuATUATa (Hal'lpaBGHVITe pasxogu 3a
MaTtepuany, AWPEeKTHO BNOXeH TPy4 W CLOTBETHaTa MPONOPUUOHAnHa 4YacT OT Henpekurte .
NPOW3BOACTBEHW pasxoaun).

B) Cnpaeegnuea CTOWHOCT - KOraTo ¢a NONyveHW B pe3ynTaT Ha 6e3Bb3MesaHa CAENnkKa.




r) Mo oueHKa, NPUETA OT CLAA U OT £OHONUYHUA COBCTBEHMK HA CHLOTBETHOTO APYKECTBO MMHC

BCUYKU NPEKW Pa3XOAM - KOraTo ca MoslyyeHn B PE3ynTaT Ha anopTHa BHOCKA NO peAa Ha ThproBckus
3aKOH.

A) Mo cnpaeBepgnueBaTa CTOWHOCT HA NONYYEHWs aKTUB — NPM 3aMAHA WKW YacTUyHa 3amsaHa
CpeLly HeCXoieH AbNroTpaeH MaTephaneH akTuB UNu ApYr1 akTUBW.

e) o GanaHcoBa CTOMHOCT Ha OTAAAEHWA AaKTUB — NPWU 3aMAHa Ha nogobeH akTUB, KOMTO MMa
cxogHa ynotpeba B chllaTa cepa Ha CTonaHcKkaTa AeWHOCT U CXO4HA CnpaBenuBa CTOWHOCT.

2.3. I'Iocneﬂsau.mTe pa3xongu no ,D,hl'IrOTpaFIHMTe MaTepuanHy akTuey ce Kanutanuawupart, Korato
dYpes THAXHOTO peanvavpaHe ce YyBenvyaBa Obaellata UKOHOMUMECKa Warofa Hag Tasd oT
NBbPBOHAYANHO OLEHeHaTa CTaHApTHA ePEKTUBHOCT Ha ChLECTBYBALLNA aKTUEB.

Bcuukn gpyri nocne,u,sanu pa3xogW ce npu3HaBaT 3a pasxof B nepuoaa, Npes KolTo ca
HanpageHW.

2.4. Cnep NbpBOHAYANHOTO NPW3HaBAHE KATO aKTWUB BCEKW OAbNTOTPAaeH MaTepuaneH akTUB ce

OTYUTa NO LigHa Ha NpuaocbuBaHe, HamaneHa c HayucneHUTe amMopTU3aLuKM U HaTpynaHaTa saryfa oT
obesUeHka.

2.5. AmopTuaauyusa

AMOpPTUIALUATA C& HAYMCNABA M NPU3HaBa KaTo pasxog B OTyeTa 3a NpUXoguTe U pasxogute Ha
6asa NHeeH MeToj, Bb3 OCHOBA HA OYaKBAHWSA NONeseH UKOHOMUYECKU SKUBOT,

3emATa U BpeMeHHo U3BedeHUTe oT ynoTpeba akTMBM He ce amopTU3UpaT.

AMOpPTM3aUMATA Ha ALNrOTPaMHUTE akTMBW Ce HaqUcnsBa OT Mecela, chnenBal Mecela Ha
BLBEXOAHETO UM B ekcrioarauus.

3. AHBECTUUMOHHU UMOTH

3.1. Kato MHBECTULMOHHU UMOTUK B [pynaTta ce TpeTUpaT M NPU3HABAT akTUBKM (3EMS UMW crpana,
WNU 4HacT oT crpafja, WNu U ABeTe), No OTHOWIEHWE Ha KOUTO ce ObOeKTUBWpa NpeBWLUEHWE Ha
reHepupaHeTo Ha NPUXOAN OT HAEM UMK 33 yBenuM4aBaHe CTOMHOCTTA Ha KanuTana, KoeTo M oTnu4asa
OT WMOTWTE, MOM3BaHW OT MPEANPUATHETO M OT WUMOTUTE, ObPXKaHW 3a npojaxba B Xoda Ha
obuyaitHaTa UKOHOMUYEcKa AelHOoCT.

B cnyyaute, B KOUTO fafeH WHBECTMLUMOHEH WMOT BKMIOMBA YacT, npedHasHadeHa 3a
reHepupaHeTo Ha MNpUXOSM OT HaeMm UnM 3a yBerMyasaHe Ha CTOWHOCTTA Ha KanuTana W 4acT,
npefgHasHayeHa 3a MNon3eaHe B ASWHOCTTA W HE € Hanuue BB3MOXKHOCT Tesn 4YacTW ¢ pasnuuyHo
npefHa3Ha4YeHue ga ce OTYUTAT NOOTAENHO, UEMUAT aKTUB ce Knacuduumpa KaTto UHBECTULMOHEH WA
KaTo nonasaH B AeWHOCTTa CbobpasHO NpeLieHka Ha oBCTOATENCTBOTO AOKONKO HacTTa 3a NON3BaHe B
ASMHOCTTa € He3Ha4UTENHA CNPAMO NPeAHa3HaYeHeTo Ha UMOTA KaTo Lsno.

3.2. [NbpBOHAYANHO BCEKM MHBECTULWOHEH MMOT Ce OLEHABA MO LeHa Ha npuaobueaHe, B T.4.
pa3xo4uTe No caenkara:

a) Mpu npuaobuBaHe Ypes NOKYMKa - LeHaTa Ha npuaobusaHe, NokynHaTa LueHa (BKIHYMTENHO
MUTaTa M HEBBICTAHOBUMUTE JaHbLW) U BCUYKW pasxoaM, KOUTO MoraT npsako Aa 6baaT oTHECEHU KbM
‘nokynkata. KoraTo npugobneaHeTo e CBbp3aHo C pa3CcpoYeHo NnallaHe, pasukaTa Mexay cerawHara
CTOMHOCT Ha BCUYKKA NNALLAHWA M CYMaTa Ha BCUYKM ASACTBUTENHMA NNaLaHWa ce NpusHasa 3a NUXBeH
pa3xof npes Nepuoga Ha pascpoqeHo NNalaHe.

6) MNpw npuaobueaHe Ypes CTPOMTENCTBO NO CTOMAHCKM HAYUH — LieHaTa Ha npuaobusaHe Ha
AaraTta, Ha KOSITO CTPOUTENCTBOTO € 3aBbpLUEHO.

B) MNpy NpexsbpnAHeTO Ha APYr BUAG UMOT B MHBECTMUMOHEH MMOT - CTOWMHOCTTA, paBHa Ha
GarnaHcoBaTa CTOMHOCT HA MMOTA, MO KOATO CE & 0TYMTaN A0 MOMEHTA.

ry Korato WHBECTULMOHHUAT UMOT e nonyqu B PesynTaT Ha 6e331-..3me3m-|a caenka — no .

cNpapeanuBa CTORHOCT.

A) MbpBOHAYANHOTO OLEHSIBAHE HA WHBECTWLWMOHEH UMOT, MOMyYEH B PE3yNnTaT Ha arnopTHa
BHOCKa NO pefa Ha ThproBCKUA 3aKOH, -Ce OCHLLUECTBABA NO CTOMHOCTTA My, ApueTa oT cbia M OC Ha
APYXeCTBOTO.

3.3. NocnegsauwwmTe pas3xoan NG MHBECTULMOHHW UMOTW C& KarnwTanusupaT, koraTo BOogAT A0
yBENMHABaHe Ha O4YaKBAaHWUTE MKOHOMUYECKU M3rog1 CNPAMO MbpPBOHAYANHO NpeasuReHUTE.

Beuuku gpyrv nocrnepBany pasxofd ce NpusHaBaT 3a pasxod B Nepuoaa, npes KoWto ca
HanpaeeHu.

3.4. 3a nocnegBawio OUEHABAHE Ha MHBECTMUWMOHHWTE. MMOTU cnej NbPBOHAYANHOTO WM
npuaobusaHe ce npunara cNegHUTE NoAXo4M:




Mogfena Ha cnpaeeAmBaTa CTOMHOCT — NO TAXHaTa cnpaeBennuvea (NasapHa) CTOMHOCT, 33

4YMETO ONpeaensHe ce B3eMaT mod BHUMaHWe (pakTopu, KakTo creasa:

a) Npuv Hanuuve Ha aKTUBEH Nasap. HaW-BEPOATHATA HACTOALA LieHa, KOSTO HOPManHo Moxe Aa
ceé nonyyu Ha akKTUBEeH nNa3lap 3a KOHKPeTHWA BWO WHBECTUUWMOHEH WMOT, owmaﬁm HEerosaTta
cneyuduka. _

©) Npw nunNca Ha akTUBEH Nasap 3a KOHKPETHUA BUL WHBECTULMOHEH MMOT Ce aHanuaupar u
obcrneaBaT HacTOALM LUEHW Ha aKTUBEH Nasap 3a MMOTW OT PasfIUYHO eCTECTBO, KOWTO LEeHW ce
KOPUrUpaT, 3a Aa ce OTPasAaT Te3n pasnuynd;, CKOpOoLHW LEHU Ha No-Marko akTUBHW nasapl, KoUTo
LUeHW ce Kopurupart, 3a Aa ce OTpasaT NPOMEHUTE B WKOHOMMMECKUTE YCNOBUA B Nepyvoda cned
[arara, Ha KoATO ca Ce OCHLLUECTBMNU CAENKUTE Ha TE3W LEHW; NMPOrHO3UPaHe Ha AUCKOHTUPaHWU
napv4HW NoToUM Ha HasaTta Ha HacToALMTE NasapHU HaeMHW NnalaHWA 3a NogobHU UMOTU C MPOLEHT
Ha AWCKOHTMPaHe, OTpasABall, HacTOALYMTE nNasapHA OLEHKW Ha HEeCWrypHOCTTa B CyMaTa W B
pasrpegeneHneTo BbB BpEMETO Ha NapUHMHUTE NOTOLM.

Mopfena Ha UeHaTa Ha npuaobueaHe, Thit KaTo CnpaBeanMBaTa CTOMHOCT He MoXe ga Obae
AOCTOBEPHO WaMepeHa U OLeHeHa.

AMOpTU3aLMATA ce Ha4YUCNABA U NPM3HaBa KaTo pasxop, B OweTa 33 NPUXOAUTE W paszxogute Ha
Basa nuHeeH Memod 6h3 0OCHOBA Ha ovakaahlsa CPOK Ha NOMNe3eH Xusom Ha abnaomanHume
akmuedl.

3emaTa U BpeMeHHO u3BedeHUTe oT ynotpeba MHBECTMUMOHHM UMOTU HE Ce aMopTUaupar.

AMOpPTU3aLMATA HA MHBECTUUMOHRUTE MMOTK Ce HaYMCNsABa OT Mecela cnefeal mecela Ha
BLEEKAAHETO UM B EKCNNOaTauus. '

4. ba3a 3a KoHconWuAaauus.

4.1.

Obigepru Opyxecmea

HewepHn gpyxectBa ca Tesu, Bbpxy kouTo [pynara ynpaxHsiBa KOHTPOS. KOHTpon
CbLUECTBYBa, KoraTo pynata e B CbCTOSIHWE [a KOHTPONUpa (PUHAHCOBUTE U ONEPATUBHM
NONWTUKA HAa €OHO APYXecTBO, C LUen Aa U3enedye nonsu or gevHoctTa my. [pu
OLEHABAHETO Ha KOHTpona, pynata B3vMa npef BWh NOTEHUWanHWTe npasa Ha rnac,
KOUTO TeKyllo MoraT ga ce ynpaxsatr. [lata Ha npuaoOuBaHe e paTata, Ha KOATO
KOHTPONLT ce Npexsbpna B npugobusawyusa. MNpunara ce npeueHka npu onpeaensHe Ha
AaTata Ha npugobuBaHe W fany KOHTPOMET € NPEeXBLPREH OT eAHa CTpaHa Ha Apyra.
OUHAHCOBUTE OTYETU HA OLLUEPHUTE OPYKECTBA Ce BKMNOUBAT B KOHCONUAMPAHMA OTHeT
OT AdTaTd, Ha KOATO € YyCTaHOBeH KOHTpONn A0 AaTaTa Ha I'Ipey0TaHOBF|BaHETO MY.
CuyeToBOAHUTE NMOMAUTUKM HAa ABLLUEPHWTE APYKECTBA Ca BUNU NPOMEHR|HW, KoraTo e
HeobXoAMMO, 3a Aa CbOTBETCTBAT Ha NONMTUKUTE NMpunaraHy ot Mpynara.

4.2 3azy6a Ha KoHMPOJT

Flpn sarybata Ha koHTpon, lpynarta oOTNWCBA aKTMBUTE W MACUBUTE HA AbLIEPHOTO
npeanpusTe, HEKOHTPONMPAELLOTO YYacTUE M APYIUTE KOMAOHEHTW Ha cobcTeeHun
KanuTan cebp3aHW ¢ npeanpuatueto. Tlevanbata wnm 3arybaTta npousnusawa ot
3arybarta Ha KOHTPON ¢e NpusHasa B neyantn 1 aarybu.

4.3.Pazyemu u cOesiku, KOUMO ce enuUMUHUpPam npu KoHconudayus
BbTpelwHOrpynoBuTe pas4veTi U CAENKN W BCUMKY HEpeanusnpaHu nevantu, npousTuyaLm
OT BBYPELLHOIPYNOBU CAENKM Ce EAUMMHUPAT NPU U3FrOTBAHETO Ha KOHCOMWAWPAHWA
tuMHaHcoB OoT4eT. HepeanusupaHutTe ne4yanbu nNpousTUHALLM OT CAENKU € acoUMUpPaHu
NpeanpusTUA ce eNUMUHUPAT NPOMOPLUUOHANHD A0 PazMepa Ha Aena Ha NpeAnpusTUeTo-
Malika B CLOTBETHOTO ApyxecTBo. HepeanuanpaHuTe nevantu, NPoU3TUYaLLU OT CAEenKU ¢
acouuMpaHy NpeanpuATUA, Ce ENMMWHVPAT Ccpelly WMHBECTMUMATA B acoUMWpaHoTo
npegnpusitue. Hepeanuaupanute 3arybu ce eNUMUHUPAT MO CBLLUMA HaYUMH  KaTo
HepeanuaupaHute neyanbu, HO camo A0 cTened, A0 KOSTO HAMA [0KAsaTencrso 3a
obeaLieHka,

5. CBbLp3aHu nvua




[pynata UMa OTHOLLEHUE HA CBBP3aHO NULUE ¢ hM3UYECKA 1 ropranyeck nuua usssH Mpynara

onoeecTeHu B Benexka Ne 5 . Cebp3saHy nuua.

6. PUHAHCOBH UHCTPYMEHTH

6.1. SHaurmm rHaHCOBKM pUCKOBE OT rnegHa ToYKa Ha huHaHcoBaTa cTabunHocT Ha MpynaTta.:

C orned AeAHOCTTa Ha ApPBXKECTBaTa Ca HaNUUE NPeAnoCTaBKU 33 NUXBEH PUCK, KPEOUTEH PUCK,
FIMKBUWAEH PUCK ), KOUTO A3 OKaXaT BMUSAHNE BLPXY OnepaTUBHATa My deiiHoCT .

Bunpeku Toea, pynata He usnonsea (UHAHCOBMA WHCTPYMEHTW {(AepuBaTMBM) C Uen
MHUMU3WpaHE Ha NOTeHuWanHuTe NocneacTeud OT ChlecTBYBaLUMTE MAKPOUKOHOMUYECKM WU APy
pUCKOBE, CBbP3aHU ¢ BIMAHUETO Ha OCHOBHW MAaKPOWKOHOMMWYECKK hakTOpK.

PbkoBoAcTBOTO € paspaboTuno KpeguTHa NONUTUKA M KPeAWTHUA PUCK C& CNedu Ha MEeCevHa,
6asa.

JeicTBuATa, NpeanpueTH 3a NpefoTBpaTABAHE HA 3HAYUMUTE (PUHAHCOBU PUCKOBE OT rmegHa
TOYKa Ha PUHaHcoBaTa cTabunroct Ha Mpynarta B 6baewwe ca:

- [Mpoy4BaHe Ha NOTEHLUUIHY KITUEHTK |
- MOMWUTOPUHI Ha PUHAHCOBUTE Aena Ha CLLECTBYBALLW KMMEHTU U foCTaBYULIA

6.2. BvanpueTa B [pynaTa NONUTUKE OTHOCHO (PMHAHCOBUTE UHCTPYMEHTU:

MNokyrkaTa Ha ¢WMHAHCOB WHCTPYMEHT ¢& MpW3HaBa No MeToda Ha faTaTta Ha ThbpryBaHe
ApyxecTBaTa npusHaeaT (PUHAHCOBUS WHCTPMEHT (PUHAHCOBUA aKTUB UMW IMHAHCOBWA Nacuse) B
CBOA c4eTOBOAEH BanaHCc eANHCTBEHO KOraTo CTaHe CTpaHa B JOrOBOPHUTE YCNOBUS Ha UHCTPYMEHTA.
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6.2.1. GUHaHCoBUTE aKTUBM Ce KnacuduuUpaT B 3aBUCUMOCT OT LENTa Ha npuaobusane®, kakTo
cnejgea: _
e OUHAHCOBW aKTWBM, AbpXaHW 3a TbprysaHe — ObP30NMKBMAHN akTMBKW, NpUaoBuTK c Len

nony4aeaHe Ha nedanba, npouaTUyalia oT KpaTI{OCpO\-IHM kornebaHua B LeHuTe unu B
OUMTBPCKA MapX;

s OUHAHCOBW AKTUBU, AbKaHW A0 HACTLMNBAaHE HA NAAEK — KOFaTo ca C hUKCMPaAHO Uru
onpeaenAemo nnawjaHe u hukcrMpaH nagex, U No OTHOLWEHWE Ha KOUTO HAMEPEHMETO Ha
npeanpuUATUETO € Oa MM 3anasu 4o HacTLNBAHE Ha Nagexa um;

o KpeouTw M B3aemMaHWs, BL3HWKHAMW MbPBOHAYANHO B MNPEANPUATMETO - (DUHAHCOBMTE
aKTUBW, Cb3JafeHu OT NPeanpuUATUeTO NOCPEACTBOM AUPEKTHO NpepocTaBAHe Ha napy,
CTOKW MK YCNyri.

e OBaBeHU 3a npogaxba - BCWYKA aKTUBM, KOMTO HE MOraT Aa O6bAaT OTHECEHW KbM
ocTaHanuTe rpyni Ha (UHAHCOBUTE aKTUBM.

6.2.2. DVHaHCOBUTE NacMBK ce KnacuuuMpPaT cLoBpasHo LiesTa npy noemareTo um®,

OUHAHCOBU NACUBM, JbPXKaHW 3a TbPryBaHe - UHaHCOBW NacvBy, MoeTU OT NPEANPUATUATA C
Len nonyyasaHe Ha neManfa, npouMsTMYaLa OT KpaTKOCPOYHU konebaHua B LEHWTE WK B AUTbPCKUTE
MapoBe.

®UHAHCOBKM NMAacWBKW, AbPKaHW A0 HACTbNBAHE Ha nagex - hUHAHCOBM MAacWBW, KOWTQ ¢a ¢
thukcMpaHe UNu onpeaensaeMo nnawane ¥ uKkcupaH Nagex, 1 no oTHOWEHWe Ha KOUTO HaMepeHWeTo
Ha MpynaTa e fa rv sanain Ao KacTbhBaHe Ha Nagexa uM;

®UHaHCOBKM MacWBu, BL3HWKHANU MBbPEOHAYANHO B ,qpymeCTsaTa - (bMHaAHCOBU MaCKBMY,
Cb3A\aA€HM OT TAX NOCPEACTBOM ANPEKTHO MONYy4aBaHe Ha Mapy, CTOKM WU YCIyTu.

6.3. MepBOHaYanHa oueHka

6.3.1. OduHaHcoBMAT aKTMB Ce 3a4uCrnABa No LUeHa Ha npuaobveaHe, KOATO BKIKYBA:
cnpasefnueaTta CTOWHOCT Ha 4afeHoTo 3a Hero BIOXEHWE U pasxofuTe No U3BLPLLBAHE HA caernka c
(PUHAHCOBUS UHCTPYMEHT.

! Cnedea da ce nocouu A unu 5 cno6pasHe HARUNUEMO UAU HE Ha npednpuemu delicmeus 3a npedomepamssaHe Ha
qbuuan'rcosu DLCKOGE U CE KOHKpemu3upa.

,Hama Ha mbpzyeane und dama Ha ypexdare,

* Kozamo ca vyacm om nopmpeiin, ce xnacud)uuupam 4 3asucuMocm om Uenma, KOAme npednpusmuemo cu e Nocmasune |
3a nocmuzare ¢ nopmeetina. _

* Kosamo ca wacm om nopmdpelin, ce xnacudmuupam 6 338UCUMOCT OMM UESIMa, KOAMO npednpuamuemo cu e foeMmasiing
3a nocmuzare ¢ nopmdheiina :




6.3.2. OuHaHCOBMAT NAcCUB Cce 2auncnaeBa Mo UeHa Ha npuobuBaHe, KOATO BKMKYBA:

CipaBeANUBaTa CTOMHOCT Ha NOMyYeHOTO 3@ HEro BNOXEHWNE ¥ PasXOAUTe Mo U3BLPLUBaHE Ha caenka
¢ PUHAHCOBUA UHCTPYMEHT.

6.4. [Mocnenealya oLeHka

6.4.1. GuHAHCOBM aKTUBK, AbPKAHW 33 THPryBaHE U PUHAHCOBK akTuBK, 0BABeHU 3a npogaxba -
no cnpaseirnuea CTOWHOCT, KOATO HE C& KOpUrMpa G OuYakBaHWTe pasxoau no npogaxbarta unu .ﬂpyr
EWZ ocBoOoXgaBaHUa Ha PUHAHCOBATE aKTUBK.

Kpeautn v B3eMaHWs, Bb3HUKHANU MbPBOHAYASIHO B APYXMECTBaTa ¢ uUKCUpaH nagex u
HEALPXKAHU 3@ THPryBaHe ¥ WHBECTULMU, ObPXKAHW A0 HACTLMBaHe Ha Najex - No amMopTU3MpyeMa
CTOMHOCT “MpE3 M3nonsBaHe Ha MeToaa Ha eqeKTWBHATA JIMXBa, KOATO CTOWHOCT Ce Kopurupa ¢
BCAKAKBU OTYUCNEHUS 3a obe3leHKka U HeChOMpaeMocT.

3aeMu 1 B3eMaHus, npe,qoc*raaeHM OT OpyXecTBaTa, KoUTO HAMAT dJMkcwpaH nagex ce oT4uTar
no cebecToHOCT.

6.4.2. DMHAHCOBM NacUBK, AbKaHW 33 ThLPryBaHe — No CNpaseanmmea CTOMHOCT.

OUHAHCOBU Nacueu, AbPKaHW A0 HACTBLABAHE HA NaJeX W BL3HUKHANUTE NMbpBOHAYaNHO B
npeanpuATUETO — N0 aMOPTUSMpPyEMa CTORHOCT.

6.5. Obe3LeHKa

KuM Jatata Ha uHaHCOBUA 0TYET (BUHAHCOBUTE UHCTPYMEHTU Ce NpoBepsBaT 3a 0besLeHkKa.

OfesueHkaTa Ha PUHAHCOBUTE aKTUBM, OTHUTAHU MO CNIPABSANVBA CTOWHOCT W KNacuuUupaHm
KaTo MHaHCOBWU aKTUBWU, ObPKAHU 33 ThpryBaHe ce OTYATAT KaTo TeKyiu (PUHAHCOBY MPUXOAU UNU
TEKYLLM (PUHAHCOBKU PasxXoau.

ObeslieHkaTa Ha UHAHCOBUTE aKTUBM, OTUMTAHU NO CNpaBefnMBa CTOMHOCT U KnacuduumpaHu
PUHaHcoBM akTueu, oBABeHN 3a Npopaxba ce oTYMTaT KaTo TEKYLUW (MHAHCOBU NPUXOAM UMUK TEKYLLIW
pUHAHCOBK pasxoau.

ObesueHkaTa Ha hHaHCOBUTE aKTUBK, KNacUhULMPaHn KaTo KpeauTi U B3EMaHUA, Bb3HWKHaNW
NMbpBOHaAYaNHO B NpednNpUATHETO U OBPXKaHW 38 TbpryBaHe, ce OT4MTa KaTo TEKYLUWN Cbb‘IHaHCOBI.‘I
NpUXoAKn UNKU TEKYLWLU PMHAHCOBM Pa3xoau.

ObesueHkaTa Ha UHAHCOBUTE AKTUBM, OTYMTAHWM NO AMOPTU3MPYEMA CTOWHOCT ce OTUMTa KaTo
¢mHaHCcoB pa3sxoa. '

6.6. OTnuceaHe Ha chHaHCOBM UHCTRYMEHTH.

MpesnpuaTUeTo OTMUCEA M3LAMO WU YACTUYHO (PUHAHCOBUTE CU MHCTPYMEHTU (BKIHOMUTENHO
npousTU4ALLUTE OT OBe3neYeHns) eqUHCTBEHO KOraTo AOFOBOPEHUTE NpaBa UNU 3a4LMKEHWA No TAX
6bpatr noracenn. [locnegHoTo e Hanuue Npu: peanuavpaHe Ha NpasaTa WM ypexaaHe Ha
33ALMKEHNATA;, OTKaz OT MpaBaTa WMNW OTMEHsHE Ha Sa,D,b.I'IH(EHHHTa W3TUMaHe Ha cpoka 3a
peanu3upaHe Ha NpaBaTa UM 3a YpexaaHe Ha 3a0bIDKeHUATa®.

7 CTOKOBO-MaTepManHu 3anacu
Mpu#naraHWaT MeToq 33 OTNMCBAHE Ha  CTOKOBO-MATEpPWanHUTE  3arnacu  npuv  TAXHOTO

notpebneHne € MeToAa Ha cpenHonpeTerneHa CTOWHOCT, ChIflacHo npunoxumma CC2. CpegHaTa
CTOMHOCT ce W3UYUCNABa Crneg BCAKO nocThhneHwe Ha CM3.

8. TLProBCKU U AAPYTH B3eMaHUA
TwproeckUTe N APYrv B3EMAHUA C& OTMWUTAT MO TAXHATA UCTOPWUYECKATA LIEHA. 8UX DIOBECNAGaHe
Ha quHchoeu UHcmpymeHmu)

9. Mapu ¥ NapU4YHK eKBUBANIEHTH

I'Iapl.dTe W NapU4HATE EKBMBANEHTW BKNKQYBAT HaNUYHW NapU4HKA HANMWYHOCT U pa3nnawiaTenHy

CMeTKU B BaHkW.

10. AaHB:UK OoT nevanbara

® Kozamo ce omnuuie (hunarcos UHCMpYMEH, 3a KOUMO uMa ch30adeH PeIeps 3a NPEoUEHKa, ChOMBeMCMEALLUAN Ha
puRAHCOBLST LHCMPYMEHM pe3epe Ce OMPAasnea Kamo mexyu qf)UHchoe MpUX0Q U MeKyLy uraNcos Pasxod — axo e
&h3npuem mo3u nodxod Ha omyumane




JaHLKLT Bbpxy neyanfarta 3a roguHaTa NpeAcTaBnABa TEKYILW W oTcpoveHn fadbum. JaHbKeT

BBbPXY Nedvanbara ce npusHaea B OT4ETa 3a NPUXOANTE U PaA3X0OUTe C U3KFKYEHWE HA TO3W, OTHAaCcAL
ce A0 CTaTuK, KOUTO Ca MPU3HaTW AWPEKTHO B KanuTana, KaTo B TO3W Cryuyail TOW ce NpeAacTass B
KanuTana.

TekylWMWAT DaHbK ca 0YakBaHWTE faHb4YHK NNallaHUa Bbpxy obnaraemara neyanGa 3a roguHara,
npunaradki JaHbyHUTE CTaBki B CMNA KbM 0aTarta Ha W3roTBAHE Ha DanaHca W HAKOW Kopekuin Ha
OBMKUMUA JaHBK, OTHACHLLM Ce 38 NPeAxofHU rofuHu.

OTCPOMEHUAT OaHbK € HauucneH KaTo ce npunara 6anaHcoBUA MeTod W Cce OTHacsa 3a
BPEMEHHUTE pa3nNuKA Mexay OanaHcoBaTa CTOWMHOCT Ha aKTUBUTE W NacuBUTE 33 UenuTe Ha
CHETOBOAHOTO UM OTHUTaHE u BanancoBaTa MM CTOWHOCT 33 faHb4HM Lieny, PasMepbT Ha 0TCpoveHus
AaHbK € OCHOBaH Ha O4aKBaHWA Ha4yuH Ha peanu3auua Ha akTUBMTE MW ypexgaHe Ha NacuBuTe, KaTo
ce npunarat gaHb4HWUTES _CTaBKM B CMNa KeM gaTtarta Ha M3roTBAHE Ha Gancha Unu Te3Kn, KOUTO ce
oYakeaT ga 6baat 8 cuna cnen Hes.

AKTUB NO OTCPOMEHW faHbLLUM C& HAYUCNABA Camo A0 pazMepa, 0o KOWTO e BbaMOoXHO Bbiella
obnaraema neyan6a ga 6bAe HanW4Ha NPW YCMNOBME, Y€ HEW3NOM3BAHUTE AaHBLYHW 3aryOu U KpeauTu
mMoraT ga 6baaT usronseaHn. OTCpoYeHWTe AaHbYHW aKTUBU Ca HamaneHu ¢ pasMmepa Ha TeaW, 3a
KouTo GBbAewara usroga He e MNoBeYe BEPosTHO A2 BvAe peanuavpaHa. HenpuaHaTuTe akTMaM No
OTCpPOMEeHW JaHbuu U OanaHcoBaTa CTOWHOCT Ha MPU3HATUTE aKkTUBKM NO OTCPOYeHW AAaHLUM ce
npepasrnexnaT KoM JaTaTa Ha BcekM (PMHAHCOB OTHET, 3a Aa Ce npeueHM OTHORO CTEMeHTa Ha
BEPORATHOCT Aa “Ma AoCTaTb4Hu Dbjelin gaHbYHU Nevantu, cpelyy KOMTO MOXE Aa ce npucnagHe
HaManAemaTa BpeMeHHa pasnuka, AaHb4HaTa saryba wnv AaHbuHuA Kpeawt.

Macue no oTCpOYHEeHK ,qam:uu ce npaHaea 3adbMmKUTENHO 38 BCVNKH Bb3HWKHAanNM oGnaraeMM
BpeMeHHW paznuku.

11. OGe3UeHKa Ha aKTUBW

BanarcoBaTta cToiHOCT Ha akTMBUTE Ha [pynara, C WU3KMIOYEHWE HA CTOKOBO-MarepuanHuTe
3anacu, akTueMTe, NpMAOOUBAHU Ypes AOrOROPK 3a CTPOUTENHA HEAHOCT, aKTUBUTE, NPOUITUYELLM OT
JoxoAu Ha nepcoHana, ¢dUHAHCOBWTE aKTWBWM, BkNwdyeHw B obxsata Ha CC 32 ,PuHaHcosu
WHCTPYMEHTH”,  WUHBECTULIMOHHWTE WMOTM, OLEHABAHW NO chnpaBegnuBa CTOMHOCT, GUMonornyHuTe
aKTUBK, OLIEHABaHW MO CripaBegnvBa CTOWHOCT, HaManeHa ¢ O4akBaHWUTE Pasxogu npu npopgaxbta u
OTCPOYEHN SaHLYHU aKTMBK®, ce npepasrmexaa KbM BCAKA 4aTa Ha U3roTBsHE Ha GanaHca, ¢ uen Aa
ce uaeHTUdMUMPa HAaNUYUETO MNKU He Ha NpUsHaUM 3a obesleHKa,

B cnyyai, 4ye ce yCTaHOBM HanW{uMe Ha NPW3HauUKM 3a obeslUeHka ce Npasu npuﬁnwsmenﬂa
OLiEHKA Ha Bb3CTaHOBUMMATA CTOUHOCT Ha CLOTBETHUS aKTUE.

3ary6a oT ofealgHka ¢e NPUIHARA BUHAM M EAUHCTBEHO B Cryyail, e 6anaHcoeaTta (MpeHocHa)
CTOMHOCT Ha €A1H aKTUB WK Fpyna akTUBW, FTEHepMpaLLa NapuHHU NOCTBMNEHUA, YACT OT KOATO € TOW,
npeesvllaBa HEroBaTa Bb3CTAHOBUMA CTOWHOCT. B Tosu cnydar BanaHcoBaTa CTOMHOCT Ha akTuBa ce
Hamans Jpes oTpassBaHeTo KaTo Tekyll Pa3xof 3a AeHOCTTa Ha 3aryba oT obesueHka 4o paaMepa Ha
HEeroBaTa Bb3CTAHOBUMA CTOMHOCT.

Mpu obesueHKa Ha ABLNTOTPAEeH MaTepUaneH WK HEMaTepuarieH akTue, 3a KOWTO e Cbh3faneH
pesepB OT NocnegBalla oueHka, 3arybata oT ofesueHKa ce 0TpasfABa B HamarneHue Ha To3u peseps’.
Ako 3arybaTa oT obesueHka e no-ronamMa oT Cb34afASHUS PE3SPR, NPEBULLEHUETO Ce OTPpassBa KaTo
TeKyLL pasxoq 3a AedHOoCTTa.

AKO cnep M3BbplueHa oBEe3sUEeHKa Ha aKkTUB HeroeBaTa Bb3CTAHOBMMA CTOMHOCT NpEBWLLM
BanaHcoBaTa My CTOWHOCT, Ce OTpasfRa Bb3CTAHOBABaHE Ha 3arybaTa or obesueHka - KaTQ Tekyll
npuxon OT AEWHOCTTa - A0 pasMepa Ha npeaxoaHara obesueHka W camo, korato 3arybata oT
obealeHKka nNpe3 NpeaxodHy nepuwodn e Guna oTyeTeHa KaTo Tekylwl pasxof U 4O pasMepa Ha Toau
pasxop.

12. NMpoBU3UN, YCNOBHM 334 BIKEHUA U YCIIOBHU aKTMBU

- 12.1. lNpoBuana ce npuaHasa B BanaHca U KATO TeKyL pasxoa, KoraTto prnaTa MMa MPaBHO KK
KOHCTPYKTUBHO 3a4LMKEHUE B PE3YNTaT Ha MUHAN0 cLBUTUE, U UMA BEPOATHOCT 3a NOKPUBAHETO K ga
Bbae HeobxoauM onpefdencH W3XOOsW MOTOK, CHABPXKALL WKOHOMWYECKW nonsu. MposususTa e

§ Cnedsa da ce 3aYepKHam akmusUme, KOUMO He HaMupam fipunoxedtile, pecn. He duzypupam 8b8 (hUHARCO8US ONMErn Ha
OMUYUMALIOMO Ce NPeORPUAMUE (HANP. UHEBECMLILLOHHIIME UMOMU, OUeHaeaHY 1o cripasednuea cmodHOCm, aKo chiyume
ce omuumam 1o Modena na yexama Ha npudoBusaxe)

” Onosecmsiea ce a ciyyail, ve @ omyumatLomo ce npednpusimue e Haauue nodobHO 0BCMosMencmao.
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' peanHo CuilecTByBalWO 3aABLITKEHUE HA NPeANPUATUATAE KM AaTaTa Ha MHAHCOBUA OTYET, 34 KOETO'

CYMaTa UMM BREMETO Ha NoracABaHe ca HeCUTypHU, HeonpeaenvMKY C TOYHOCT.

3a npusHaBaHeTo W ce npunara Halk-gobpara WM HagexaHa nPUBMUsUTENHa OUeHKa Ha
pasxoaute, HeobxoquMKU 3a NokpusaHe Ha TEKYLUOTO 3afbMKeHWMe KbM gataTta Ha BanaHca, ripw
OTYUTAHETO HA KOATO Ce B3eMaTt no,q EHUMaHWe PUCKOBUTE U HecurypHW cbbuTA u obcTonaTencrea,
KOUTO MW CBMBTCTBAT.

Korato edpekTsT 0T BpeMepaTa CTOAHOCT Ha napuTe € CBIIECTBEH, CyMaTa Ha NPOBU3UUTE ce
AUCKOHTWRA KaTo €& HWU3noniea OWUCKOHTOBRATAa HDpMa npegun obnaraHe ¢ AdHBbUK, OTpa3fABalla
TEKYLLIATE NMasapHU OLEeHKW Ha BpeMeBsaTa CTORHOCT Ha napuTe WU, ako € noaxoasiLo, cneumbquwTe
3a 3abMKEHNETO PUCKOBE.

KbM Besika faTa Ha 6anaHca cymuTe Ha NpUsHaTMTE NPOBM3WK Ce NPEPasrNeXaar u U Kopurupar
- aKTyanuaupaT Ypes AoHaqYMcnsiBaHe Ha MPOBWM3UM WUNKU Ype3 HaManABaHE Ha Beve OTYeTEeHWUTE
NPOBU3UK, ¢ Uen TaxHaTa Hai-aobpa npubnusntenHa ouyexka. B cnyyanTe, B KOUTO Ce YCTaHOBU, Ye 3a
noracsiBaHeTO Ha 3aAbLITKEHWETO BEYe He e BEPOATHO fla HAacTBbN U3TUYAHE Ha pecypci, ChabpKallu
MKOHOMWYECKWA NON3W, NPoBM3UATA CE PEUHTErPUPA.,

C1aebHu cnopoBe

Kbaeto e BeposTHO ohpe,neneH M3XOOSLY NOTOK, ChAkPXKALW, MKOHOMUYECKH MNonav, ga Obae
HeobxoauM 3a NokpUBaKe Ha 3agbinkeHue No ChAeBeH crop, ApyXecTeaTa NPU3HABAT NPOBU3MA.

MNposusuaTa ce Gasupa Ha Hai-gobpaTa oueHKa JaaeHa OT HPUOMYECKMTE CbBETHUUM Ha
lNpynaTta. B cnydyaute, korato He moxe na 6bae HanpaseHa HafexaHa OUEHKa Ha pasMepa Ha
3adbMmxKeHWeTO ce ONOBECTABA KaTo NOTeHUWaNnHO 3agbimkeHne.

MpecTpyKTYpUpaHe

[TpoBU3UA 3a .pasxofu 3a NPecTPYKTYpUpaHe ce NpW3HapaT, KOraro prnaTa uMa nogpobeH
othLNaneH nnaH 3a NpecTpykTypupaHe C KOHKPETU3UpaHU 06eKT (cTornaHcka AelHOCT UMW YacT oT
Tash LENHOCT), MPUHLUMMNHO 3acerHatuTe oBnactu, npubnuautenHus Bpold cnyxutenu, kouTo Tpabea
Aa 6bAaT KOMneHcUpanu, pasxoguTe, HeoBXOAMMM 3a U3BLPLUBAHETO Ha NPecTPYKTYPUpaHeTo M
PECTPYKTYPUPEHETO € 3anovHano uni e oGaBeHo NyGAUYHO.

Evaelln onepaTUBHM pa3xogu He ce NPOoBKINPAT.

Pa3xoAu 3a AeMOHTaX U U3BaKAAHE OT ynoTpeba

[poBU3NA 3a pasxoAun 3a AEMOHTEX W M3BaxxAaHe oT ynoTpeba ce npusHaear, koraTo [pyraTa
UMa LOroBOPHO 3afb/MKEHKEe, OT KOETO NPOU3TUYA HEOBXOAUMOCTTA OT NpeMecTBaHe, AeMOHTUpaHe,
usBaxgaHe oT ynotpeba Ha ChLECTBEHU 32 JeAHOCTTa aKTUBK, KOeTo OBCTOATENCTRBO € CBLP3aHo. ¢
U3TUHaHe Ha onpefeneH NOToK, ChAkpXall HKOHOMWYECKW NON3IL.

MpoBu3nA ce npuzHaBa [0 OYAKBAHWA pPasMep Ha pasxoauTe Ha Gaza eKcrnepTHa oLeHka Ha
He3aBUCUMM EKCNePTH UMK BHTPELUHK CneLuanueTy),

'Pa3xoawm 3a ona3sane Ha oKonHaTa cpefa

B crnyJdaute, B KOUTO NO GUMaTa Ha 3aKOHOBU U MOA3AKOHOBM HOPMAaTUBHK akTose [pyrnarta
cnegsa Aa nnaHWpa WU HanpaeW pasxodu 3a HamanseaHe Ha BPegHOTO BMNWAHME BLPXY OKOMHata
cpefa, UN BbL3CTaHOBSIBAHE HA LeTUTE, HaHeCEHU BbpXY OKONHATa Cpeaa, ce NPpU3HaBa NpoBUaKs.

MpoBuanA ce npusHaBa [0 OYaKBaHWA pPasMep Ha pasxoguTe Ha Basa eKCNepTHa OLEeHKa Ha
{He3aBUCUMU eKCNepTU UNKU BLTPELIHKU CNeuranncTu).

FrapaHuuu 3a NpoaykKTn

C ornen onepaTWBHaTa AEMHOCT [PynaTa & noena aHraXWMEHT 3a FapaHLIMOHEH PEMOHT U
NOAMAHa Ha 4acT OT peanuaupaHuTe Ha nasapa NPOoAYKTU NPK YCTaHOBABaHE Ha JedekTit.

MpoBuana Ha aHraXXVMeHTa 3a rapaHUMOHEH PEMOHT U MOAMSHA Ce NpU3HABa A0 O4YaKBaHUA
pasMep Ha pasxoAuTe Ha Ga3a eKcnepTHa OLeHKa Ha (He3aBUCUMU eKcneme Unn BbTPEeWHN
cneluanueTu).

[poBU3UKM 33 AOXOAMU NPU NEHCUOHUpAHE

lpynaTa He oTyMTa APOBUIUM N0 ABLATOCPOYHM AOXOAM HA NEPCOHaNa MPW MEHCMOHMPaHE |
3aloTo CyMaTa e HeCbleCcTBEHa.

12.2. KaTo ycrnoBHW akTuBW B .[pynaTta ce TPeTMpaT BLAMOXHUTE AKTWBM, BBL3HWKHANU B
pPe3ynTaT Ha MMHaNM CbOWTUA U YMEeTO ChilecTByBaHe we Obae NOTBbPAEHO EOUHCTBEHO OT
HACTBMBAHETO WM HEHACTLMNBAHETO Ha €0HO UKW NoBeYe HeCUrypHW 6baelim chBUTUA, KOUTO He ca
N3LIAMO NOA KOHTPONA Ha NPESNPUATAETO.

12.3. KaTto ycnosHu nacveu B IpynaTa. ce TpeTupar:

TR




12.3.1, Bb3MOXHWTE 33ALIDKERUA, NMPOU3TMYALLM OT MUHAMU CEOUTUA, PE3YNTATET OT KOUTO e

Bbae NOTEbPAEH SAMHCTBEHO € HACTHLMBAHETO UNKM HEHACTLNBAHETO HA €4HO UMK NOBEYE HECUYPHU
Bbaewm cubnTna, KOUTO He ca UsLUANO Nog KoHTpona Ha Mpynata.

12.3.2. HacToAWM 330BIMKEHUA, NPOUSTUYALLM OT MUHAMNU CbBUTUA, KOUTO HE ca MPU3HaTU BLB
PUHAHCOBUA OTUET UMK 3aLLUOTO He © HanuUe BEPOATHOCT NoracABaHeTo UM 4@ AOBeAe A0 W3TUYaHe
Ha WKOHOMWUYECKW MOM3M, WUNu 3awoTo cymaTa Ha 3aAbMKeHWeTo He Moxe Ja bwge ocToMHOCTeHa
[OCTaTLYHO HagexaHo.

13. Doxoam Ha nepcoHana

B gpyxecTBata ce peanuavpaTt U HAYUCNABAT CyMU 3a LOXOAW Ha NepcoHana no BUaose, KaKTo
cnegga®™:

13.1. KpamixocpoyHu OoxoQu Ha NepcoHana - OHesn [OXOAW Ha NepcoHana, KOWTe CTaear
HanbIHO U3UCKYEMW B paMkuTe Ha 12 mecela cnef Kpas Ha NeEpPUOAa, B KOWTO NePCOHANLT e NonoXun
TPyA 3a TaX.

Hpy>XecTsarta NpU3HaBaT kaTo 3aabIKEHUE HEAMCKOHTMpAHATA CyMa Ha OLIGHEeHUTE pasxodu no
nnaTeH rogullieH oTNyck, 0MakBaHW Aa BbAaT 3annaTeHu Ha CnyXuTenuTe B 3aMsHa Ha Tpyda UM 3a
U3MWHANMA OTYETEH Nepuog.

13.2. foxodu npu Hanyckaxe - [OXOAW NMPU NPEKPaTABaHE Ha TPYAOBOTO MMM cny}KeGHca'ro
NpaBooOTHOLIEHWE NPeAW HOPMArHWA CPOK 3a NEHCUOHUpaHe.

14. NNuauur _

14.1. Akmueu rno huHaHC080008BP3aHU dozoeopU

AiTvBM, HaeTu No cuHaHCOBOOOBLP3aHU AOroBopW, 3a kouTo [pynata noema 3HauuTenHa
CTeneH BCUYKW PWCKOBE M WU3roAW, CBLbP3aHW CbC CODCTBEHOCTTA BBPXY AKTMBA, ce Knacuduumpar
KaTO PUHAHCOB NTUKHT.

B Ha4wanoTo Ha NUSWHIOBUA [OrOBOP KaTO 3afbiDKEHME ce OTYATa onpedeneHarta B [oroBopa
06Lua CyMa Ha HaeMHWTe NnalaH1A. .

AkTuBUTE, NPUACBUTU Ypes MUHAHCOR NUIUHT Ce OTYATAT NpM NLPBOHAYANHOTO UM NpU3HaBaHe
C pa3mep, KOWTO B HAYAOTO HA NM3MHIOBUA LOroBOP € paBEeH Ha cnpaBedneaTa CTOWHOCT Ha HaeTUs
dKTHUB UMK, ako e NO-HUCHBK - Mo cerawHaTa CTOMHOCT HA MUHUMANHUTE NU3UHIOBY nnawaHusA.

PasnukaTa mexgy cnpasefnueaTa CTOWHOCT UMW CTOMHOCTTA Ha MWHMMANHUTE NMU3UHroBK
nnalWaHWs n onpepeneHata B foroeopa oblla cyMa Ha HAaeMHUTE NNaljaHus ce OT4YMTa KaTo
dMHaHCOB pasxod 3a 6baeln Nepuoam.

Kato Tekyw ¢puHaHcOB pasxoA 3a Nepuoja ce MpusHaea yacT OT (PMHAHCOBUA pasxod 3a
6'b,u,eu4m nepuonn, NnponopulvoHanHo Ha OTHOCUTEMNHUA AAn Ha AbIMKUMUTE MUHUMAMHA NA3WMHICBA
nnawa{us no norosopa sa neproda B obarta cyma Ha QOroBopeHUTe HaeMHU NnaulaHna.

AKTUBY, NpenocTaBeHn No PUHaHCOBOOBBLP3aHU AOrOBOPU, 3a KOMTO [pynaTa Npexebpns B
3Ha4WUTENHA CTEeneH BCUYKM PUCKOBE WU W3roAM, CBBLP3aHW ChC coBCTBEHOCTTa BbpXy aKkTUBa, ce
Knacuuumpat KaTo (OUHAHCOR NMA3NHY.

B HavanoTo Ha NU3WHrosus AOroeop Kato B3eMaHe Ce oT4YuTa onpep,eneHaTa B AOroeopa 06u.|a
CYMa Ha HAEMHMTE NnallaHus.

PasnukaTa mexay ofwara cyma Ha AOrOBOPEHUTE HAaeMHW NMalaHWs 1 cnpaBegnueaTa LeHa
Ha 0TO3AEeHUs aKTUB ce 0TPa3sABa KaTo QPUHAHCOB Npuxod 3a ObAelun nepuoau, XOUTo ce NpU3HaBaT B
TeKyLLIMA Nepuos, NPonopUMoHanHo Ha OTHOCUTENHUA AfN Ha noanexalmTe Ha nofyvyasade cymu no
Jorosopa 3a neproga B obwata cyma Ha 4OrOBOPEHUTE HAaeMHU NNallaHKnA.

14.2. Akmueu nio ekcrnoamauuonHU nu3uHzoeu doaosopu
14.2.1. MNnawaHWs no ekcnnoaTauMoHeH NN3UHr

MNnawaHns (HaYUCneHnTe HaeMHU BHOCKK) MO €KCANOoAaTalMOHEH NU3WMHE, No KOWTo MpynaTa e
CTpaHa - HaeMaTen ce npu3HaBaT KaTo pasxof 3a BLHWHW yCnyrn Ha Basa nuHelitus meToa 3a
BPEMETO Ha NPoABMXUTENHOCT HA NU3UHIOBUA JOrOBOP.

14.2.2. MNnallaHus No eKcnnoaTauvoHeH SIN3UHT, NO KOWTO rpynaTa € CTpaHa - HaeMogfaTen ce
NPU3HABAT KaTo MOCTBNNEHUA OT Npogaxbu (Haemu) Ha Basa NUHEWHUs MeTod 3a BPEMETO Ha
NPoOABMKUTENHOCT HA NIUZUHIOBUA JOrOBOD.

® Cnedsa Da ce su3upam U OI0SEGIMAM caMo OHeau eudose Joxodu, KOumo deucmsumenﬁo Hamupam ompaxeHie a
defiHocmma Ha omyumawioma ce npednpuamue (ocmananume sudose doxodu da ce enuMuHupam om pRogecmasatemo)
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________ [pynata  He OTAaBa HA _eKCTOATAUMOHEH MM3WHI  MHBECTULMOHHWA WMOTH, MALUMHW,

ChOPBXKEHUA, APYTY.

15. TLpProBCcKU U OPYTU 33 LIKEHHUA

TBproBCKUTE 334 BIMKEHUA, TUXBEHUTE 3a8MU U KPEAUTK C& OTYUTAT NbPBOHAMANHO No LUEHa Ha
npugobueaHe, HamaneHa ¢ npUCHLLUWTE pasxoAM NO TpaH3akumsita. Cnej NbPBOHAYANHOTO
NpU3HaBaHe, NMUXBEHUTE 3aeMU U KpeOQuTKh Ce OT4YMTaT No aMOpPTU3IUPYEeMa CTOWHOCT, KaTo BCHKA
pPasnuKa MeXLy HOMWHAN M pasMepa Ha Nagex ce oTyuTa B o6ema Ha pasxoguTe npes nepuoga Ha
ronssaHe Ha 3aeMa Ha Da3a edeKTMBHUSA NUXBEH NpPOUEHT (sux ofosecmsgaHe Ha (hUHAHCOBU
UHcmpymeHmu)

16. MNpuxogu

OCHOBHUTE USTOYHMLIM HA NPUXOAU Ca NPUXOAK OT NPOAAKDA Ha NPOAYKLMUA,CTOKA U YOIy,

anXOJJ,'bT oT npo,qa)l(ﬁaTa Ha akKTUBWA CE€ NPU3HaBa, Korarto 3HauvWTenHa 4act OT pUCKOBETE W
nonaurte, NPUCHLM Ha cobCTBEHOCTTa, Ce NPEXBLPMAT Ha KynyBa4a, HanuLe € UKOHOMUYECcKa M3roaa,
CBLP3aHa Cbe chenkara no npofaxbaTa W HanpaBeHUTE pasxodu UNU TEe3u, KOWUTO We Obaar
HanpaseHW BLB BPb3Ka CbC CAEeNKaTa, MoraT HaAexAHo Aa OBOaT U34MCNIEHM.

anXOJJ,VI OT W3BBPILEHW YCAYTW CE NPU3HABAT NPonoPUNOHANHO HA CTenedTa Ha 3aBbpPLUeHOCT
Ha ycnyraTa KbM gataTa Ha GanaHca npW ycrnoBue, Ye pesynTaTbT OT CAenKaTa MOXe Aa ce OLEHU
HagexaHo. ETambT Ha 3aBbplUeHOCT ce onpefens Ha 6asa TeXHOMoruvHW onepauuun. Nuxeute ce
NPWsHaBaT TEKYLLO MPONOPUMOHAaNHO Ha BpemeeaTa Basa, KOATO OTUMTA edEKTMBHMA ZJoxogm OT
aKTuBa. JIMXBEHUAT NpUXoD BKAOMBA paznukaTa MeX Oy OTYEeTHaTA CTOMHOCT Ha AbNroBOTO BNOXEHUE
M cymaTa My Ha nagjexa. EdektusHMAT goxon ce onpefgensa 4ypes NUXBEHUS MPOUEHT, ¢ KORTo ce
AWCKOHTUPA NOTOKBT OT ObAElUTEe NApUYHU NOCTBIVIEHUS, O4aKBAHU NPe3 CPOKa Ha MoN3BaHe Ha
aKTWBa, A0 CyMaTa Ha HauanHaTa oTYeTHa CTOMHOCT Ha akTuBa.

JInueHsuonHUTEe Bb3HArpaxaeHWa ce MNpUsHaRaT cnoped pasnopeAbute Ha CbOTBETHOTO
cropasymMeHue.

AuBuaeHTUTEe ce NPU3HABAT, KOraTo ce YCTAHOBWM NpaBOTO 3@ TAXHOTO nonyyaeaHe. Korato
AWBUOEHTU OT KanuTanoBU LeHHW KHWKa ce oBABAT OT HeTHWA Joxod npedu NpuacbuBaHeTo, Te3u
AUBWAEHTK ce Npuchapat oT anaHcoBaTa CTOWHOCT HA LIEHHUTE KHUMXKA.

17. MpomeHU B NPUBNKIUTENHUTE CYETOBOAHM CTOMHOCTMH®

Mpw nsroTeAHETO HA hUHaHCOBUTE CU oTYEeTU [pynata U3norizea NpUSNM3UTENHM CHETOBOOHM
CTOAHOCTU 33 OLIEHKA Ha NOWUTE B3ISMaHWH, MATEPUANHWTE 3anack, aMOPTUIUPYEMWTE aKTMBU |
ApYrY) ¢ Len, ocurypaeaHe Ha AOCTOBEPHOCT Ha npeAcTaBeHara B oTyeTa MHpopmMaLuua.

Mpe3 oTYETHUA NEPUOA HAMA NPOMsiHa Ha NpEnUanTenHaTa cHeToOBOAHa CTONHOCT, M3NON3BaHa
33 OLIEHKA HA NOLUMTE B3eMaHUA, MaTepUanHUTE 3anacu, aMopTUSUPYEMUTE akTUBY.

18. EchexTi OT NpOMEHUTE BB BanyTHUTE KYpPCORE

Tekylla oUeHka Ha BanyTHWTE akTvMBU 1 NacueM B IpynaTa ce U3BbpLUBa eXeAHEBHO,

K®eM gatara Ha u3roTesiHe Ha KOHCONWOUPAHUA roguileH PUHAHCOB OTYET € UIBBLPLUEHA OLEHKa
Ha BanyTHUTE aKTUBM U NACUBK NO 3aKNKYUTENEH KypC.

19, dyHaaMeHTanHm rpewku’

Mpes oTYETHWA NEPUOH € KOHCTaTUPAaHa rpellka, CBbp3aHa ¢ NpeacTaBsHe Ha (PUHAHCOBO-
cvHeToBogHaTa WHdoOpMauus 3a npegxogHus nepuog — 2012 , koATO & KnacugpuupaHa Kato
byHOaMeHTanHa No CcMUCbna Ha npunoxumus CC 8, TwA KaTo nNOBNUsABA CLLUECTBEHO Ha
MHAOPMALMATA BBE (PUHAHCOBUTE OTYETU 3a TE3W NEPUOOM.

dyHaaMeHTanNHaTa rpelwka ce U3passBa B HEOTPA3eH Pasxof] U HENPU3HAT NPUXOR, .
3a KopurupaHeTo Ha rpelukata(Te) e npunoxeH MpenopbyYnTENHUA NOAX0A.

s Onoeecmnea €6, K0 e Hanuye noGobHO 0O6CMOAMENICIMEO NMPe3 MeKyLUs nepLiod. :
° Onosecmsea ce & cnyyall, ve npes Mekyuus nepuod e YCMaroseHa U KOpUaUPaHa epelka o CMUCHAa U 10
peda Ha CC 8
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MpenopbyMTENeH NOAXOA CbIM. NPUNOKMMUA CC 8 (yHAAMEHTAaNHATA rpellka, CBbp3aHa ¢
2012 r e oTdyeTeHa npes3 TekywWwMA Nepuop Ype3 HamansBaHe Ha canfgoTo Ha HepasnpepeneHara
nedanfa ot MUHAN roguHA |

Pa3sMepBT Ha KOpEKLMATA (MPeusunCIEHNETO) No NO3ULMM 33 TEKYLUMA NEPUOA U 38 NPEAXOAHMA
NepUo € KakTo crnensa:

19.1. WNameHeHneTo HadMHaHCOBUA Pe3ynTaT 3a rogMHaTa, 3a KOATO Ce OTHAaCA YCTaHOBeHaTa
rpellka, KoeTo nsmeHeHWe pednekTupa BCueTogHUA DanaHe, B OTYeTa 3a NpuxoauTe u pasxopuTe 1
B OT4yeTa 33 coﬁcTBeHuﬂ KanuTan.

Kopekyun e
Peanmam npedu

: pesynmam Ha HameHeHue
loxazamen | np eua;g:gzr-memo apeusvucaeHuemo| 2013 2.

) 2013 2,
Pasxogn 3a
AaHbUWM oOT
neyanbaTa 0 0 0
(+-)
MeyanBa _
(+/) 343 322 -21

19.2. B akTMBUTEe U nacueuTe'’
rpeLuka 4o HacTOSWMUSA OTHETEH NEPUOA;

3a nepuoda oT roguHarta, 3a KOATO Ce OTHACHA YCTaHOBeHaTa

Kopexuun e
Pesnmam npedu pe3ynamam Ha HamenHeHUe
Nowazamen | npeusvucneHuemo
npeusyiicineHuemo 2013 a.
2013 2.
2013 a.
AKTHBMK 0 0 0
+Macuem
Apyrun
| 334 BMKEHUA, 2800 2821 21
BTM.
- QaHbyHU
3a0BIMeHUA 565 590 21
CobcTeeH
Kanutan, B 22586 22565 -21
TM,
Texywa
neyanba 343 322 - =21
(3azyba)

-43 .

" flocoderume BanaHcosy MO3UULIL Ca NPUMEPHU U He MPemeHOUpam ua4epnamenHoc,




19.3 B npuxogute n pasxogute 3a nepuofa OT roguHaTta, 3a KOSTO CE& OTHACH ycTaHoBeHata

TPELLKA A0 HACTOALLUS OTHETEH NepUoa;

Peanmam Apeou -Egpj::::: :a Hamenenue
flokazamen | npeuavucneHuemo pesy. .
2013 2 npeuzyucnenuemao 2013 a.
) 2013 2.
Paszxoau
| Apyru 910 931 21
pa3xogu
CuyetoBogHa
newan6a 360 369 -21
Mevanba 343 322 -21
Mpuxoaun 0 0 0

20). NpoMeHU B cueToBOAHATA AONUTHKA

B Mpynata He ce TpeTuUpa KaTo NpoMAHa HA CMETOBOAHATA NONMUTUKA:

a) NpveMaHeTo Ha CYeTOBOZHA NONWUTUKA 3a CuOUTUA U CAENKW, KOUTO ce paanu4vaeartr no
CBLUECTBO OT CNyYMNUTe ¢e Npegy TOBa ChOUTUA UK COEMKK;

6) npuemMaHeTo Ha HoBa CHETOBOAHA NONUTUKA 3a CLEUTUS K CAENKW, KOUTO He ca ce cnyysanu

npeauv ToBa MNKW ca BN He3HaYMTENHW,

HPES TEKYLLIMA OTYETEeH Nepuod He ca HanpaBeH NpoMEeHW BbB BbanpueTarara M npunarada go

HAYanoTO Ha OTYETHWA Nepuon cHeToBocaHaTa NONUTUKA.

21. BuaHeckomBGKHaLUK

pes TekylWwust oTyeTeH Nepro] He e ocblyecTBeHa busHeckomBuHaUMs npuaobusare.

V. NTOACHEHWA

1.AbnroTpaiiHu HeMaTep®anHW aKkTUBK

QOuaksaHil cPOKOEGE Ha NTONIe3eH XUGOM Ha CpedHa HOpMa Ha noneseH xugem (200.)
Onnzompaiinume HemMamepuaniu aKmusy
2014 2. 2013 2.
noAoBpeHna Ha HAETU aKTUBK 3-6,7 3-8,7
NporpamMHK NpoayKkTH 2 2
Jpyry gnroTpaikH HemaTepuanHy akTUBK 6,7 8,7

pynarta wMa AbnroTpaiiHy HemaTepuantu aKkTUBU ¢ Hynesa BanaHcoBa CTOMHOCT.
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Avnzompaiinu HeMamepuansu akmuey ¢ Hyneea

Omyem+a cmodHocm (xun.ne.)

bamaHcoea cmoliHocm

2014 2. 2013 .
AparpamHn NPoAYKTU 4 2
MNogeBpeHnsa Ha HaeTu aKkTUBK 13 13
O6uwo omyemHa cmpﬁﬂocm: 17 15

2. AunroTpadHu MaTepHanHu almmu.

2.1. OyaksaHW CpOKCBE Ha None3eH XWBOT Ha ALITOTPAWHNTE MaTePHARHK aKTHBUN:

OvaxeaHu CPOKOGE Ha ONe3eH CpedHa HopMa Ha noneseH yugom (200,)
Jusom ra ObnzompaiiHume
MamepuanHu akimueu

2014 2. 2013 e.
Crpagu 25 25
MaLUMHM,I_lpOM:iBOJ:L_(JTEIeHO obopyasaHe 3,33-11.4 3,33-11,4
U anaparypa
ChopbKeHua - - 25 25
TpaHenopTHM cpeacTea 10-20 10-20
AsTOMOBUIK 4-20 4-20
CTONaHCKM UHBEHTap 8,7 8,7
KomntoTpu 2-3 2-3

pynaTa uMa OLAroTpaliHW MaTepuaniiu akTUeW © Hyneea HanaHcoBa CTOUHOCT.

Omuemna cmoiinocm
HOunzompaiiHu Mamepuansu akmusu ¢ Hyneea 6afaHc06a (xun.ne.)
: cmoliHocm

2014 2. 2013 2.
MawmHi 129 142
ABTOMOBUNK M TPEHCMOPTHU CPEACTBA 572 624
CTONAHCKA UHBEHTEP 19 13
KomnioTpu 15 13
O6uo omvyemsa cmoliiHocm: 735 798
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'2.2. B pnedHocTTa Ha lpynata He ce W3non3ear ALNroTpaiHu MaTepuath BKTUBK, BbpXYy KOUTO HE

npuTEXaBa Npaso Ha cobcTBEHOCT.

MpynaTa MMa NpegocTaBeHU OLATOTPAAHW MaTepuanHu. akTUBKM 32 obesneyaBaHe Ha 3agbrKEHWs
HanpeAnpuATUETO K 3a obesnevyaBaHe 3aALIMKEHWA HA ApYTY ODYHECTRA.

KbM patata Ha koHconuaupaHus qguHaHcoBus oT4eT MpynaTa HE € Noena aHrKNMeHTI 3a npupobueaHe
Ha OBbIFOTPaAHN MATEPUANHW aKTUBY.

3. HWHBeCTMLMOHHM HMOTH

3.1 Npupobueanun, nNpeobpasyBaHus Npe3 Neproaa Ha MHBECTULMOHHU UMOTU!

2014 2. 2013 2.
{Ipudobusanus, 3emu | Cepadu | O6wo: | 3emu | Cepadu | ObBuio:
nApeobpasysaHusn Ha (xun.ne.) | (xun.ne.) (xun.ne.) {xun.ne.)| (xun.ne.) (xun.ng.)
UHBeCMUYUORNY UMOMiL s e
Kanuranuaupauu
nocreasalln pasxoam 0 0 0 0 21 21
[TpuaobueaHmns 0 19 19 40 275 315
Beuvko: ' 0 19 19 40 296 326

3.2. QvaksaHWTe CPOKOBE Ha NoNe3eH KUBOT Ca
KaKTO creasa

Ovaxeahu cpoxoee Ha Cpedna HopMa Ha
noneseH ¥ueom Ha nonae3eH Wusom
usecmuLUOHRU uMomu {200.)
20142 | 2013 2.
Crpaau 25 25

4, UnBecTUlIMK
4.1 Ceunosa 3MK All npuTexaBa MHBECTULMM W B ACOLUUPAHM NPEANPUATHA :

Haumenosanwe u  TIpouenT Ha
ceJaNmme Ha Pasmepua | CBYIACTHCTOB
IpeAIpUsTHATS, B KanuTaza Ha
CBYMACTHETO

KOHTO €a ApYroTO
ChYUacTHATA MPEANPHATHE

a 1 _ 2
B ACOLUUKPAHH
mpeaAnpuATHS
1. TYPBOT'EH QOJ1 ) 33,00%
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5.Cebp3aHn nvua
5.1. lluua, yyacTBalM 8 kanutTana Ha CBMIIO3A 3UK Al

HaumeHoBaHUe U ceflaniile Ha CBbLP3AHOTO NuLe : % Ha yvacTue
Opuauyeckn nuya 10 %
Pusndeckn nuya : : 90 %

5.2, ﬂHpEK‘I’OpH, YNEHOBE Ha OpraHnuTe Ha ynpaeneéHne W USNMLIHUTENHW CRYXUTENN.

HaumeHoeaHue u apyra uaeHTuUKaLmna OnucaHuWe Ha Tuna cebp3aHoCT
Papxo Kpncres Baitues ManenHuTeneH gupekTop Ha Ceunosa 3UK
Muxaun Nio6eHos dpymes l-ImeH Ha C [l Ha Cswnosa 3K AL
WeaH CtoaHoB I'aHeB YreH Ha C I na cennoza 3K Al
Hyprion Agemoe Ynpaeuren Ha KoanHa EOOA
Togop WopaaHos Togopos - ManwnHUTENEH avpekTop Ha Ceunosa TpaHcnopt AL
WeaHka AHrenosa MuHacsH UneH Ha C [ Ha Ceunosa TpaHcnopt A
CoHs Manera CToaHoBa | Unex Ha C [ Ha Ceunosa TpadcnopT A
Muxaun JliobeHos [pymes Ynpasuten Ha bruo Tey EOOH

Mpynara HAMa CAEMNKU C YNEHOBETE Ha QPraHUTE Ha yNparneHue.

5.3.Cepp3apm Asuna va I'pynara ca:

Ne o bupma, cBEp3adOo JULE A B KanuTana / ¢gopma Ha
pea (UgenTuduxkanud) CBBP3aHOCT
EKOTEKHUKA EOOJT C|YPE3 PAJIKO KPLCTEB FAHYEB
1 |EHK130117494 - YIIPABUTEJ HA EKOTEKHHKA
- EOO/J

KOITIPHHU EOO/J C EMK 104614865 |YPE3  MWXAWJA  JIIOBEHOB
2 - JAPYMEB YIIPABHTEN HA
KOITIPHHHU EOO/

3X0 EOOA _ ABILEPHO HPEZ[HPHHTHE HA

3 CBUJIO3A TPAHCIIOPT AJl
, |TYPBOTEH 007 CBUJIO3A 3UK AJl TIPUTEXKABA

33% OT KAIMUTAJIA

=17 -




l—'pynaTa HMa CACAKK CbhC CBBP3AIH AHITA: C)ﬂ\dﬂTa Ha CACARH CHhC CBBP3IAHH AHIA ITO IMPMXOAN OT

IPOAAKOH 061L1_0 aa 2014 r ¢ B pasMep Ha 204 xuA.ap, a ipes 2013 r. ca B pasmep Ha 69 XUA.AB

IMponazén ua ycﬁym 2014 2013
HaeM 44
I1peBo3 paGorauIm 8

TPaHCTIOPTHa yCryTa 147 39

2014 2013

TMpopaxin Ha MaTepRaIHA 3anacH Tpuxonn | Tprxom

Ip.MaTepHaTH 0 13

JAXBHA 2014 2013

JIMXBH I10 IIPENOCTABEHU
3AEMU

Hanma cAGAKH CLC CBBPSAIIN ANIA 34 Pa3sxoA / vokymex 3a 2014 1., a cymata 3a 2013 .

¢ B pasmep Ha 308 xua.AB ¢

TTOKYIIKH Ha YeiIyrH 2014 2013

TouucTBane 0 2

IokyNKH Ha MATEepHAHU 3aTacu 2014 2013

CTOKM ' 0 4

JA- 3eMs v crpana
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KoM AataTa Ha huHancosus order, [pymara wMa HeypeACHU CaaAa CBC CBLP3AHN AFIA

KAKTO CAEABA:

T'oanraTa

KOITPUHU ECGOJ

Crrp3ano muue Fomumata Obesnmevenns/ Odesmedeans/
OCTARUMK IPHKTHIBALIA Ha Tapanmm NpPHKTHOYBALLA | Ha FapaHmus
A 31.12.2014 : 31.12.2013
EKOTEKHHKA EOOJ 1 481 Hama 1387 | Hama
463 10

T'ognuaTa , T'oawnaTta
OGezmeventn/ Obe3neuenns/
Cehp3ano IHle KIHEHT MPHKITHYBALIA Ha | —— NPHKTIOYEALLIA ma|. aRaun
31.12.2014 p 31.12.2013 P
EKOTEKHWKA EOOJ] 12| Hama 16| Hama

3X0O EOO[X

EKOTEKHHKA EOOJ

TlpenocraBenn 3aeMH Ha Tonwuara JTuxeen | Obesmevenns/ Tonuuara Jiuxsen | ObGesnmeuenusn/
ChLp3aHu nuua TIpHICTHAIBAIA | T'apasuin TPRICTIOABALIA | o I'apanune
_ Ha 31.12.2014 Ha 31.12.2013
391 8 Hsma 0 0 0

6. CToKOBO-MaTepHanHu 3anacu
OryeTHaTa CTOWHOCT Ha CTOKOBO-MaTepuanHuTe 3anaci, NPeacTaBeH No HETHA peanusupyemMa CToAHoCT
KbM AaTata Ha KoHconuAupaHuda roguieH UHaHCOB OTHET e 828 xun.ns.

MaTepua/IHH 3amACH

OTderna er-¢r HA

CM3

1. CypOBHMHH H MaTepHaIU

242

2. HesapepineHo npoU3BOACTBO

TN




. I'bproBCKA W HPYyTW B3eMaHWA

31.12.2013 r.

3ACMHE

Baa 31.12.2014
Baemanua ot cebpsanu suna 301 0
Ha rpymara
Baemanus - 10 IPeAOCTABEHH 391 0

31.12.2014

Bug, 31.12.2013 r.

Bsemanna or chbp3anm sanma 16 16
Ha Ipymara

Baemannd 116 mpoaakn 16 16
Bzemanua o npojaxcbun 13 911 14171
Bacwmanms o mposatu 19 787 20042
OSﬁSH&fm 112 B3CMARTA O 5876 5 871
MpoAaKOH

Bacwasma mo ceAebrH ciopose 518 521
Baemannd 110 moAoTIETHT AHIA 10 10
ApyTH BacMaHMA 10 73

ieiatinaaal

31.12.2014 .

KUPII Op ATIBEIT ASTTHK

Aarmsr AAC

NEPHOA HA REIHHKEAHE

cyMa

31.12.2014 r.

CH.AAO B HAYARAOTO HA T'OAMHATA

‘5 876

5871
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8. MMapn 1 Nnapu4HX €KBMBANEHTH

KomnoHeHTUTE Ha NapuyHKUTES HANMHYHOCTW W NapPUYHUTE EKBUBaNeHTH,

KHCONgupaHWA cCHeToROOSH BanaHc ca:

Cyma
- (xun.ne.):
KomrioHeHm: 2014 | 2013
1 e 2.
Mapw4HKu cpepctea B Gpoii: 1 4
MapuuHy cpepcTea B Be3CpoOdHM pasnnaljaTenHA CMEeTKA B
. 123 | 201
BGN:
O6uwo: 124 | 205

9. laHbLumM oT neyanbara
9.1. TekyLy AaHBK BLpXY Nevanbara

Cmoiinocm (xun.ne.)

npencraeeHU B

fapamempu:
2014 2. 2013 a.
Otnaraema nevanta 890 1266
CTaBka Ha KOpNopaTUeHWA AaHbK 10 10
flaHbk BbpXY nevantara 89 126

8.2. NaHbuuTe BBPXY NevanbaTa oT U3BLHpPeAHaTa U oT obuyaitHaTa AelHOCT Ha

npegnpuATUETO Ga, KakKTo cnefsa

Cmoiinocm (xun.ne.)

flapamempu: 2014 2. 2013 2.
Obnaraema nedanba ot oBuyaiina geHocT 890 1266
CTaBKa Ha kopnopaTUBHUA AaHbLK 10,00 10,00
Dausk enpxy nevanbama om obuyaliHa delinocm: 89 126
Obnaraema nevanba ot nasbHpeaHa AefiHoCT 0,00 0,00
CTaBKa Ha KOpNopaTUBHUA fdaHbk 10,00 10,00
BDaxbk ebpxy nevanbama om uisbHpedHa deiHocm, 0,00 0,00
O6ujo xopnopamueeH daHbk: 89 126
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AKTHEN no OTCPOYEHH JAHBIH
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9.3. BpemeHHW pasnvku U OTCPOMEHW AaHBL:

60

603

]

1
.22

98

1

1

4

405

Tacuen no OTCPO€HH JAHBNH

AMOpTH3aUPH




10. HoxoaMm Ha nepcoHana

CpegHocnuck4eH 6pol Ha nepcoHana:

MepcoHan No Kareropuu

CpeaHo
CNHUCBLYEH
6pon

e Tenc

Il. AOMUHUCT aTWBEH NepcoHan

Y 0

KpaTkocpoyHU AoxoaM HA NepcoHana

10.1 Cyma, npusHaTa KaTo pasxof 3a KpaTKOCPOMHWU AOX04W Ha NepcoHana:

Cyma (xun.ne.)
Kamezaopus nepcoHan 2014 2.] 2013 2.
Admunucmpamuesen U npouseodcmeeH nepcoHann, e.m. q.: 321 255.
BbaHarpaxaeHus 264 21.1
Ocﬁrypoakm 57 44
HneHoge Ha opaaHU HA ynpaeaeHue, 8 M.H. : 94 75
BbaHarpaxaeHus 80 64
OcUrypoBKK 14 11
Apyzu kamezopul nepcoHan, @ m.u.: 14 14
BwaHarpaxgeHua No MABLHTPYA0BWU NPAROOTHOLLEHS 2 3
CouuanHu gefHoCTH - Bay4epu 12 11
Obuyo: 42§ 344

C 23




11. Nusunr

pynaTa e HaeMmoaaTen No NU3NHrosK A0roBopK, B T.4. ekcnnoatallMoHHW, CBBP3aHn ¢

npeaocTaBAHETO Ha crpany .

12.TbprorCcKU U APYTH 330 bIKEHWA

1. Tlomyge sy aBaHCH

2. 3aILNKEHUN KbM I0CTABURIIR

B 1.4, man | ronmma

- KbM Tepeonana 30 55
- OCHTYPHTETHH 33 {hIGKCHHAS 1] 9
~ AAWBYHH 3a0bIKEHAL 513 569
- TONYYEAN 3aeM1 1060 512
- IPYTH KpeIUTOpH 1649 1651

101 101

= 328LKEHHA 10 THIRHT

HelBU¥UMO
WMYLLECTBO

T




13. Npuxogu

Mpuxoau crnopen TEXHUS XapakTep, MPU3HATKU Npes nepuoaa:

Bua va npuxega

TogAuara
NpHKIWYBAaIla
Ha 31.12.2014

Toannata
HPHAKITHYBALLA
Ha 31.12.2013

Hpopakbn va npoayKkunn 131 20
Mpoaawta Ha cToKH 213 243
Adpyra yoiyra 1901 2104

B T.U. OT npogaxOa Ha JIMA 37 4
B. T.'-.I OT mpojanda Ha MaTepHaH 116 265
B.T.9. OT OTTIHCAHN 3abIACHUN 70 i3
B T.4. OT 3aCTPaxOBKH ¢ 4
B T.4. OT HAEMKH 21 5
B T.4. OT aMOPT.JI0M 5 147
B T. Y. OT H3IHITBIK 0 51

Yeeruuenue na sanacume om
REIA8.NPOUIE. U HPOOYKUIA

Paszxoou 3a npuoobusane Ha
AKMUGU RO CIONANCKH HALUN

duHaHcoBUTE npyuxogu npes oTYETHUUA Nepuoq Ca KakTo cnegea.
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INOKA3ATEJIHA

Cyma

HAYHCIIEHH | WOJIYYIEHT

1. JIAXB® No MpeIocTaBeHY KPATKOCPOTHH

3aEMUW B T.49..

i = T
1. [ToMKUTENTHN PA3sTHKN 0T NPOMAHA Ha

BallyTHH KypcoBe

14. Pazxoau

ChblUHOCT Ha oTYETEHWUTE Pa3XxOaM 3a OnepaTUBHATa AEHHOCT Npe3 nepuosa

Bua pazxoa

Toaunara
NpRKITHYBAIA
na 31.12.2014

Toawuara
NPHKRTOYBAIIA
Ha 31.12.2013

En.eneprag 48 38
OCHOBHH MaTepHANH 3a TPOU3ROACTEOTO 181 75
Tl'opuea 1 cMazouBn MaTeprami 281 379
CnomaraTe\Hy MaTepHaIIHd 0 0
Pezeprau qaé"m, PEMOHT W OAXPEKKaE 46 51
Jpyra MaTepHAIH 25 16

3.




CaeToBOIHO 0BCTYKBAHE 4 g
IMTocpensmyecKH YCIyTH 3 3
Koncymrraacku getinocTi 30 31
I'paxmaHcKH J0TOBOPH 5 7
KypHepcKH H ToIe ek 9 6
Oxpana 4 4
KoMyHUKaITHOHHK YenyTH 4 5
JIpyrH BHHIOHA YCIYTH 57 152
Tparcnoopr 4 7
Pemour 87 31
Haem 19 43
3acTpaxoBKH 3t 26

AIMHHHCTPaTHBHM TBICOTPaiHE MATEPHANHH aKTHEH 222 166
ITpoM3BOICTREHW XbNT. MATEPHANHH AKTHBH 38 33
[Ipon3BOOCTBEHA XLIT. MATEPHATHI aKTHBNU OTJaAEHN TN 99 130
HaeM

[Ipon3BoaCcTBEHH TBIT. HeMATepHAHH AKTHEN 0 5
OfeslieHKa Ha TeKyIIH (KpaTKOTPaliHK) AKTHBH B T.U.! 216 0
~ BIEMAHUA 216 0

AJMUHHCTPATHEEH NepcoHan B T.4.: 148 34
IIpon3BOICTEEH MepcoHan 187 234
YneHoBe HA OpPranNTe HA YNpaBlieHHE B T.49.: 94 76
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Paaxo;ﬁr 3a Gpax 2 87
Pasxonn 3a koMaHIHPOBKA 15 27
Pasxoaw 3a MpEACTABUTENHH 0 1
Hpyru pa3x0)1ﬁ 266 677

- NENrOTPaHHM AKTHBH 6 0
- CTORH 121 138
- MaTepraTy 0 1

Hamanenne wa zamacute ot TPOAYKUHSE U HC32RBPUICHO
MpOH3ROJICTED

CBLUWHOCT Ha oTYeTEHUTE PUHAMCOBK pa3XoaK Npes nepuoaa

TTOKA3ATEJHA

Cyma

HAYHCIIEHH

INIaTeHH

T. Pazxoau 3a JHXBH

- PCIOBHH 3aCMH B NSBOBE

48

48

11. Ipyra hHHAHCOBH pA3X0aH

« 28 -




15. EcbexT oT npoMeHuTe BLB BanyTHUTe KypcoBe — B [pynata npes 2014 ca oT4eTEHU
pa3nuKK OT NPOMAHA Ha BanyTHY KypcoBe !

Banymui paznuku Cyma (xun.ns.)

: g P 2014 2. 2013 2.
MonoxutenHu (npuxog) 1 5
Otpuuatentu (pasxoa) 0 3
HemeH pesynmam om Kypcoeu pazfiuxu 1 )

16. OnoBecTABaHe, CBLIMACHO 3aKOHOBW U3UCKBAHUA

pynaTa onoeecTssa, Ye nNpes 2014 r. ca Ha4UChEHW CyMW 3a YCNyr, NPpenocTaBeHu oT
perucTpupaHi oaUTOPKM No HE3aBUCMM (MHAHCOB OOMT B pa3Mmep Ha 1 xun.nesa .

V. QonbnHurenHa wHdopMmaLus.

HenpeasuaeHn CLOWTUA HacTLNMKM Mo BpeMe Ha CbCTaRAHe Ha KoHconugupaHusa
cyeTosofeH BanaHc Hama.

CuOuTUA HacTeNUNY cnej AaTaTa Ha ChCTaBAHE HA KOHconuaupawus cyetoBodeH BanaHc
HAMa.

MNpea roguHaTa € U3BbLPLIEHa JaHbYHA PeBU3NA No 3akoHa 3a KOPNOPaTUBHOTO NOAOXOOHO
obnaraHe .

[arta Ha cbeTasane: 01.04.2015 T,

Cxcrasuten \7;7/

.BakuHoBa
(ume 1 hamunun)

PekoBoguTen: .......¢ 4
Papko Baitues
(hamunua 1 nevart

3.




