sAemaxc” AA

I'oamiien ¢puaaHCOB OTUET
31 aexemspu 2010 r.

- - R
Demax PLC FOCHTEA 148 3AATICH MOIRIA U guiAoM om
o VTR NPPRRERYT V1 NP Yy Np— g Mesgvrapogon mexsuecky nakad (3 Bin ¢

BE. | Neepsa8 180 9001:2000 FAokgu’ 2004 ¢




“Aemaxc” AA

["oAnren cpHHchoB oTder

31 aexemspn 2010 1. 1

Coabprxanue

Crparuna

Oruer 32 PEEAHCOBOTO CHCTOSHHUE
Oraer 3a (pEEAHCOBOTO CHCTOSIHHAE
OTruaer 3a BceoOxBaTHHA AOXOA

OTtuer 32 npoMeEHTE B COOCTBEHMA KAIIATAA

S Ot L W N

OTuer 32 mapuaaUTE HOTONH (IPAK METOA)

IlosicEnTEeANE NIPUAOXKEHHSA KBEM (DHHAHCORHS OTIET 7-34



“AemMakc” AA

['oAumen ¢huHaHCOB OTHET
31 aexemspu 2010 r. 2

Oryer 32 punancoBoTo cberosaHue Kbpm 31.12,.2010 r.

Iloacaenue 2010 2009
000 An ’000 as
AxXTnBH
Herexynm akrnen
FIMoTH, MaIlTHHK, ChOP'BKEHNE ¥ OOOPYABAHE 6 14262 13330
HemaTtepnaanm aktusn 7 360 476
HMuBecTuy B ABILIIEPHH APY/KECTBA 9 946 946
AbArocpotiHu pUHAHCOBH AKTHBH 10 379 324
AXTHBH IO OTCPOYEHH AAHBIIH 11 37 44
15984 15120
Texymu akraBH
MatepuaAnu 3anacu 12 744 85
BseMaHuA B IIPEAOCTABEHH aBAHCH 13 6447 5333
Kparkocpoann (bHHAHCOBH aKTHBH 14 397 521
[Tapuanau cpeAcTBa 15 2280 2531
- 0868 8470

Oﬁmo AKTHBH S 25852 590
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Oruer 3a puHaHcoBoTO cberosinue kbM 31.12,2010 r.

Iloacaeane 2010 2009
000 A8 ’000 an

Kanomraa
Perrcrpupan karmuraa 16.1 1000 1000
IIpeonerbuer pezepn 16.2 459 459
Apyru peseppu 100 100
OO0111 BceoDXBATEH AOXOA 32 IIEPHOAA 14506 14060
-6?5;:710 KAIIRTAA 16065 15619
IIacaBn
Herexymma nacunsu
AbArocpouny (PHHAHCOBH IIACHBH 17 1482 718
AOXOAHM Ha HaeTH AMLIA 18 172 131
T 1654 849
Texymm nacupn
Kparkocpounn (bHHAHCOBH IMACHBH 19 593 914
Tpprosckn 3aABAKEHHA ¥ IOAYIEHH 2BAHCU 20 6674 5611
AawbaHT 33ABAKEHHA 21 389 36
3aABAKEHHA KbM IIEPCOHAAA ¥ OCHTYPHTEAHH 22 477 561
HHCTHTYILAH
8133 7122
O6mo nacasn 9787 7971

Jasepua: ...
perucrpupan oaurop Amana Huxoaosa NN LRy
AaTa Ha 3aBepka: 22.03.2011 r. NGRS e

IloscHenusATa Ha CTPAaHHULH OT 7 10 34 NPeACTaBIBAT HEPA3AENTHA YaCT OT PHHAHCOBHS OTUET.
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Otuer 3a BCeOOXBATHUS AOXOA, 32 N'OAMHATA 3aBLPINBAIIA HA

31.12.2010 r.

Iloacne- 2010 2009

HHE
000 s 000 An

IIprxoan oT mpoAakOn 23 30656 34163
Apyra npuxosH 24 224 1152
IIpoMeHH B HAAMIHOCTHTE Ha TOTOBATA MPOAYKIIMA H 25 2 -
HE3AFBPIUEHOTO IPOU3BOACTBO (JBEAHICHHCE)
Pa3xoau 3a MaTepHaAn 26 (7284) (9454)
Pa3xoAn 3a BBHIIIHH YCAYTH 27 (14913) (14373)
Pa3xoAu 3a Bb3HATPAKACHHA 28 (3625) (3955)
PaszxoAn 3a aMopTH3aumMA B 0De3IeHKa 6,7 (2723) (3202)
ApyTH pasxoAn 29 (397) (172)
[IpoMeHH B HAAWYHOCTHUTE Ha TOTOBATA NMPOAYKIIHA U 25 - (152)
HEe3aBBbPIIICHOTO IIPOU3BOACTBO (HaAMaA€HHeE)
CeOecTOMHOCT Ha MPOAAACHHUTE CTOKHA M AKTHBH (197) (1397
DHHAHCOBI MPHUXOAH/ PA3XOAH 30 (76) G
Ilewas6a/3aryba npeanm AamnaHO 0fAarane 1667 2616
Pasxoan/ITpuxoan 3a Aarsiiy Bbpxy mevasbata 31 (1 71)_ (244-)_
Herna newaa0a/3aryba 3a mepuoasa 1496 2372
OO0y BceoGXBATEH AOXOA 34 nepno,a.-a_- 1496 2372
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[TosicHeHUsTa Ha CTPAHULM OT 7 [0 34 NpENCTaBIABAT HEPA3AE/IHA YACT OT (PMHAHCOBHA OTHET.
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['oAnIIeH (pMHAHCOB OTYET
31 aexemspu 2010 . S

Otuer 3a nmpomeHnuTe B CODCTBEeHHA KAIIMTAA, 32 TOAMHATA
3apbprisara Ha 31.12.2010 r.

Bcmuxu cymu ca B ’000 A Ocnopern Pesdepsr Apyrm Ilewaaba O6mo

KAIIMTAA OT /3ary0a kanmTaa
IpeoneH- 3a
Ka HePHOAA

Caspo xbM 1 aayapu 2009 r. 1000 609 102 12353 14064
Ob1r1 BceoOXBaTEH AOXOA 32 - - - 2372 2372
IIEPHOAA
Peaansnpan peseps oT npeoneHka - (150) - 150 -
PasnpeAeaeHue Ha AUBUAEHTH - - - (500) (500)
Apyra npoMmeHn - - (2) (315) (317)
Caaao koM 31 Aexemepu 2009 r. 1000 459 100 14060 15619
O0m1 BceoOXBaTEH AOXOA 34 - - , 1496 1496
[IEPHOA2
Paznpeasesenne Ha AUBHACHTH - - - (1000)  (1000)
Apyru npoMenn - - - (50) (50)
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Oruer 3a mapuuHNTE NOTOIH (IIPAK METOA), 32 TOAMHATA
3apbpraBama Ha 31.12.2010 r.
2010 2009

’000 aB 000 aB
OnepatnsHa ACHHOCT
[locThIIA€HHA OT KAHEHTH M APYTH AOHTOPH 35112 35634
[laaiasEnsg KBM AOCTABYIHIIA (28237) (27995)
[IAammanms KbM IepcoOHAA M OCHTYPHTEAHH HHCTUTYIIHH (3653) (3727)
1lAammanms 3a sabiu (189) (1045)
‘Heren napmen IIOTOK OT ONIEPATHBHA ACHHOCT 3033 2867
HNasecTHIIMORAEA AGHHOCT
[IpraobuBane Ha MMOTH, MAIIIMHY, CBOPBKEHHA ¥ 0OOpyABaHE (1202) (1539)
IlocTpriaenns ot npoaakba Ha IMOTH, MaIIINHA, CbOPBKEHUS - 525
[TpraobuBaHe Ha HeMaTepHAAHM AKTUBH (45) (107)
IIpupoOuBane Ha (PUHAHCOBH AKTHBH - -
[IpeaocTaBenu 3aemm (175) (48)
IlocTpriA€HNA OT MPEAOCTABEHH 32€MU 203 44
IloAyaenn anxsn 51 66
[ToAyuenn AmBHAECHTH - 60
Heren napnyen NOTOK OT MHBECTHNAOHHA ACHHOCT (1168) (999)
PDuHAHCOBA ACHHOCT
IlAarmmaans mo OUHAHCOB AW3HMAT (1082) (1115)
mammm Ha AMBUACHTH (1036) (470)
"Heren napnqen IIOTOK OT cpmmncona AeHHOCT (2118-)- (ESS_)
Ileqan6a/(3aryha) OT BAAYTHA IIPEOLIEHKA HA IAPHYHA CPEACTBA 2 (1)
Hetno ynemqem;: / (Hamaaenfte) HA nap_mn CpeACTBa (25_1) 282
Ilapwasn cpeacTsa B HAYaAOTO HA IICPHOAA 2531 12249
Hapmn CPEACTBA B Kpaa :% Q o 2280 2531

l;"‘l

8 Mapun Asekcas

H3rorsua: .. ?{%
C

(')
bt
"PuHKOMEK 1:"-I

AaTa Ha chcTaBane: 28. l‘ #

3asepna: ..

permcrpupan oantop Amana Haxosona
Aata Ha 3aBepxa: 22.03.2011 r.

g,\Pan'hmmeAeH ABDEKTC y

¥bop Hec*ro )

[loscHeHUATa Ha CTpaHUIM OT 7 A0 34 NpeiCTaBNABAT HEpa3eHa 9acT OT PUHAHCOBHA OTYET.
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IToscuureAanu IIPAAOKCHHA KbM I'OAWIITHHMA (I)HH&HCOB OTUCT

kbM 31.12.2010 r.

1 O6ma nudopmanusn

wAeMake” AA e perncrpupaHO KATO aKIMOHEPHO APYKECTBO H2 OCHOBAHHE CbAEOHO
pemmerne ot 08.12.1993 r.,, .A. Ne27719/1993 r. no omuca ma CI'C. Ceaannrtero u aApechT
Ha ynpaBAeHHe Ha ApyxectBoTo e 1p. Codus.

OcnoBHAT2 ACHHOCT Ha APYXECTBOTO C€ ChCTOM B: M3AATEACKA, TBPIOBCKA M IIPOH3BOACTBEHA
AEHHOCT B 00AaCTTa Ha TOAUTPadOHATA.

PunancoBuAr oraeT kbM 31 Aekemspu 2010 r. (BrArounTeAHO cpaBHHTEAHAT2 HHQOPMALHS
xbM 31 sekemspu 2009 r.) € oAoGpen u mpuer or Cvbera Ha Appexropure Ha ,,Aemakc” AA.

2 OcHoBa 32 U3roTBAHE HA (PUHAHCOBUTE OTUYETH

PuHancoBHTE OTYETH Ha ADYKECTBOTO €2 H3TOTBEHH B CBOTBETCTBHE C MeEKAYHAPOAHHUTE
caeToBOAHH cTaHAapTH (MCC), m3samme ma Kommrera 3a MexayHapoaHu cueToBoAHM
CTAHAAPTH ¥ HOPHETH 32 NpHAOXKeHHe B EBponeiickma cbrosz. Kem 31.12.2010 . MCC
BKAFOYBAT MEKAYHADOAHHTE CYETOBOAHH CTaHAAPTH, MEXAYHAPOAHHMTE CTaHAAPTH 3
(PMHAHCOBH OTYETH, TbAKYBAHUATA H2 [IOCTOAHHUA KOMUTET 32 Pa3ICHEHHA M THAKYBAHMATA
Ha Komurrera 3a pasacHenus Ha MCPO. ApyxecTBOTO ce € ¢hOOPa3sHAO € BCHUKH CTAHAAPTH
U pa3siCHEHUS, KOHTO €A IPHAOKHUMM KbM HETOBaTa ACHHOCT KbM AQTATA HAa M3IOTBAHETO HA
HACTOAILUMA (PUHAHCOB OTY€T. PBKOBOACTBOTO Ha ADYHKECTBOTO € HAIPAaBHAO MPETAEA Ha
HOBONPHETHUTE ¥ HA IIPOMEHHUTE B CHIUECTBYBAINUTE CYETOBOAHH CTAHAAPTH, KOUTO IPEACTOH
A2 BAA3AT B CHAA OT CA€ABALIATA OTYETHA TOAHMHA, M € B IPOLEC HA OIEHKA OTHOCHO
EBEHTYAAHO HEOOXOAHMHTE TPOMEHM IO OTHOIUCHHE Ha MPUAATAHATA [IPE3 TEKYIIATa TOAHHA
CYETOBOAHA ITOAMTHEA.

2.1 KoaCoAMAINMUA

wAemakc” AA  IpHUTEXABA CAGAHHTE ABINEPHH APYKECTBA KbM AQTaTa HAa H3TOTBAHE HA
PHHAHCOBHA OTHET:

® “Aemaxc Mnsect” EOOA, Apyxecrsoro npurexasa 100% oT ocHOBHHA KaruTaA Ha
ABIIIEPHOTO CH APYKECTBO;
e IIIIK “Cseramna” AA. Apyxecrsoro mpurexasa 53% OT OCHOBHMA KaIIMTAA HA
ABIIEPHOTO CH APYKECTBO;

AblIepHUTE NPEAIPHATHA, NPEACTABAABAINM TE3H NPEANPHATHA, B KOHTO APyKeCTBOTO
npurexasa 50% OT xanUTaA2 C OPABO HA TAAC, M BBPXY YHATO ACHHOCT MOXE A2 YIIPAXKHABA
KOHTPOA, X €2 HAITPAHO KOHCOAMAVMPAHH ITPH H3TOTBAHETO HAa KOHCOAMAMPAHH (PHHAHCOBH
OTYETH.

AbmepuauTe (PUPMH Ca KOHCOAHAMPAHH OT A2TaTa, HA KOATO €(PEKTHBHO € 3aIOYHAAO
YIPKHABAHETO HA KOHTPOA. KOHCOAMAALMATZ C€ IPEYCTAHOBABA OT AATATA HA IIPOAKD2
MAM 3aTy0a Ha €(PECKTHBCH KOHTPOA BBPXY AbIIcpHOTO npeanpuatuc. [Ipu ocueroBoasBane
NPUACDHBAHETO HA ABIIEPHH IPEAIPHATHA C& H3IIOA3BA METOA2 HA IOKYIIHATA CTOIHOCT.
PasxoanTe 3a npuAoOHBaHE CE M3IMEPBAT 10 CIIPABEAAHBA CTOHHOCT Ha MPHAOOGHTHTE aKTHBY,
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A3AGACHUTC AKOWH HAH IIOETHTE HACHBM KbM AATaTa Ha IIPHMAOOMBAHE IAKOC PA3XOAHTE
AMPEKTHO CBBbp3aHH ¢ npuAcOHBaHeTO. ITOAOKHTEAHA pemyTanmus MMa B CAYYauTe, KOTATO
P23XOANTE 33 IPUAODHMBaAHE €A IIO-HUCKHM OT CITIPABCAAMBATA II€HA HA HETHUTE AKTHBH Ha

IPHACDHTOTO ABLLIEPHO APYMKECTBO.

Berixm BpTpenIHO-TPYIIOBH CACAKH, Pa3s4CTH H HEPERAMIHPAHU IT€9aA0H U 3ary0H, CBbp3aHH
C PBBTPELIHO-TPYIOBH CACAKH IOAAEKAT HA CAMMHHAIMA IPH  M3TOTBAHE HA
KOHCOAMAWPaHUTE (PHHAHCOBH OTYETH.

B macroamms ¢puHAHCOB OTIET HHBECTHIIMUTE B ABILIEPHOTO APYKECTBO CA IIPEACTABEHH 110
[leHa HA IIPUAOOHMBAHE M TO3H OTYET HE IPEACTABASBA KOHCOAMAUPAH (PMHAHCOB OTYET IO
cMHCBAA Ha MeskAyHapoAHHNTE CTaHAZPTH 32 (PUHAHCOBH OTYETH.

3 IIpomenu B CHE€TOBOAHATA ITOAHTHKA

Apyxecrsoro npuaara pesusupanus MCC 1 IIpedomaasse na dpunancosu omyemu (2007), xoiito e
B ciaa OT 1 anyapu 2009 r.. B pesyataT Ha TOBa, APyKECTBOTO HPEACTAaBA B OTYETa 34
IPOMEHHTE B COOCTBEHMA KAIIHTAA BCHYKH IPOMEHH B CODCTBEHHA KAMTAA CBBP3AHH ChC
COOCTBEHHMIIMTE, AOKATO BCHYKA IIPOMEHH B COOCTBCHMA KAIIMTAA HECBBP3AHH CbC
COOCTBEHMIIUTE Ce IIPEACTABAT B OTYETa 34 BCCOOXBATHHA AOXOA.

CpasruTeAHaTA HH(pOPMaIUA Oerlre TOBTOPHO NPEACTABEHA TAK4, YE AA € B ChOTBETCTBHE C
PEBU3HPaHHA CTaHAAPT. TBH KAaTO NOPOMAHATA B CYETOBOAHATZ IIOAHTHKA 3aCATA CaMO
OPEACTABAHETO, T4 HAMA €(PEeKT BEPXY AOXOAA HA aKIIHA.

4 CueToBOAHA ITOAUTHKA

4.1 OO0mu noaoxennus

Haji-3nagnmvuTe C9€TOBOAHH MOAMTHKH, TPHAATAHM ITPM M3TOTBAHETO HA Te3H (DPHHAHCOBH
OTYETH, Ca PEACTABEHH IIO-ACAY.

DuoaHcoBUST OTUET € H3TOTBEH HPH CITA3BAHE HA IIPHHI.II’IHH. Ha HCTOpHYCCKATa IICHA,
MOAM(HIIAPAH B OIPEACACHHN CAYYaH C IIPEOLIEHKATA Ha HAKOM AKTHBM M IMacHBH. Dasure 32
OLICHKAT2 €A OIIOBECTEHH MOAPODHO B CYETOBOAHATA NOAMTHKA KbM (DHHAHCOBHA OTHYET.
Beraxm Aannan 3a 2010 1. 1 2009 1. ca mpeacTaBenn B HacTomims GUHAHCOB OTYET B XHA. AB.

CaeaBa Aa ce oThDeAexu, 9e NMPU HITOTBAHETO HA IPEACTABeHMTE (DHHAHCOBH OTYUETH €A
M3IOA3BAHH CYETOBOAHH OLIEHKH M AOIYCKAHHA H IIPH ONPEACAAHE HA CTOHHOCTTA HA HAKOH
OT AKTHBHTE, N2CUBUTE, IIPUXOAUTE, PA3XOAUTE U YCAOBHHTE aKTHBH U ITaCHBM. Bbrnpeku ue
T€3W OLEHKH Ca DA3UPAHM HA HAH-ITBAHOTO IO3HABAHETO HA TEKYIUUTE ChbOMTHA M ACHCTBHA
OT CTpaHa HA PBKOBOACTBOTO, PEAAHHTE PE3YATATHM MOTAT A2 ODBAAT Pa3AMYHH OT
HAOPABEHUTE OLICHKH H AOIYCKAHUA.

4.2 CAeAKH B Iy>KACCTPAHHA BAAYTA

OrAeAHuTE eAeMEHTH HAa (PHHAHCOBHUTE OTYETH Ha APYKECTBOTO Ce OUEHABAT BHB BAAYTATA
HAa OCHOBHATA MKOHOMHUYECKA CPCAZ, B KOATO IPEANPHATHETO HU3BBPIIBA ACHHOCTTA CH
(“dynxnponasna Baayra”). ©®HHAHCOBHTE OTYETHM Ha ApPYKECTBOTO €2 H3TOTBEHH B
ObArapcku aesa (aB.). ToBa e DyHKIHOHAAHATA BAAYTA M BAAYTATA HA ITPEACTABSHE Ha

ApyxecTBOTO.
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CACAKHTE B 9YMACCTPaHHZ PAAYTA CC OTYHTAT NPH ITBPBOHAYAAHOTO UM IIPH3HABAHE B
OTYETHATA BaAYTa Ha ApPykecTBOTO N0 opHIHAAHMA OOMEHEH KYpPC 34 ACHS HA CAEAKATA,
(obgeenma puxcmaT Ha BpArapcka mapoama Gamka). [lpuxoanTe M pasxoaure or KypcosH
Pa3AMKH, KOHTO BB3HHKBAT IIPH YPEXAAHETO HA TE3H CACAKH M NOPEOUEHABAHETO Ha
HApHYHATE ITO3UIHH B YYKACCTPAHHA BaAyTa B Kpad Ha IIEPHOAZ, ¢a oTpaseHH B OTdeTa 32
BCEOOXBATHUA AOXOA.

Baayramar 6opA B bpArapus e bBeAeH Ha 1 roau 1997 1. B H3rrbAHEHTE HA TpeNOPBKATE HA
Mexaynapoanus Baayren Q@oua (MB®P) u mppponavasHO cTOMHOCTTA HAa ObATApCKUA AEB Oe
¢duKCHpaHa KbM CTOMHOCTTA Ha T€PMAHCKATA Mapka B cboTHOIIeHHE 1:1. CAea BBBEXAAHETO
HA eBPOTO OBATAPCKHUAT AeB Oe pukcupan kM eBpoTo B chbotHOweHne 1EUR = 1.95583 as.

4,3 IIpmxoAu ® pa3xoAnm

[IpuxoanTe Ce OLEHABAT MO CHPABEAANBA CTOHHOCT Ha IIOAYYEHOTO HAH IIOAAEKAIIOTO Ha
[IOAY4aBAHE IAAIIAHE HAH Bb3ME3AABAHE, KATO CE OTYHTA CYMATA H4a BCHYKH TbPIOBCKH
OTCTBIKHM M KOAMYECTBEHH pabaru, Hanpaseunm ot ApyxectBoro. [Ipu 3zamana ma cxoann
AKTHBH, KONTO MMAT CXOAHA I[€HA, Pa3MAHATA HE CE PA3TAEXKAL KATO CAEAKA, KOATO reHepupa

IIPHXOAM.

HPH Hpﬂ,ﬂ,ﬂ}ﬂﬁﬂ Ha CTOKH, HPHXGA’I:T cC HPHSHHBR, KOT'ATO CA H3ITbAHCHH CACAHHTE YCAOBHAL.

® 3HAYUTCAHUTE PHCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE CA IIPEXBBPACHHU

BbDXY KyIyBaya;

® HE € 3a[Ja3€HO NPOABAKABAIIO YIaCTHE B YIIPABACHHETO HA CTOKHTE MAH e(DEKTHBEH

KOHTPOA BBPXY THX;
® CyMaTa Ha IIPHXOAL MOXKE A2 ObAE HAACKAHO OIIEHEHA;

@ BCPOATHO € HKOHOMHYCCKHUTE H3IOAH OT CACAKATA A 6’]&:,&3’1" IIOAYYICHH,

® HANPABCHHTE DA3XOAY HAH TE3H, KOHTO IIPEACTOM A2 OBAAT HAITPABEHM MOTAT
HAACKAHO Ad OBAAT OLIEHEHH.

I1pHXOABT, CBBP32H CBC CAEAKA IO IPEAOCTABAHE HA YCAYTH, C€ IPH3HABA, KOTATO PE3YATATHT
OT cACARATA MOMRC HAACKAHO Aa CC OIICHH.

OnepatuBauTe pasxoau ce npuiHaBaT B Ordera 32 BceoDXBATHHMA AOXOA B MOMEHTA HA
IIOA3BAHE HA YCAYTaTA MAM KbM A4TaTa HA TAXHOTO BB3HHMKBaHE. Pa3XOAMTE IIO rapaHIMM Ce
OPH3HABAT M Ce OTPa3ABAT CPEINy HAIPABEHATA IIPOBH3MA NMPH NPH3HABAHE HA CHOTBETHHA
npuxoA. [lpuxoam m pasxoam 3a AMXBH ce OTYMTAT HA NPHHIMNA HA HAYHUCAEHHETO.
[loAygeHnTe AMBHAEHTH, C H3KAFOYEHHE HA TE€3H OT MHBECTHIINH B ACOIIMUPAHHT APYKECTBA,
Ce IPU3HABAT B MOMCHTA HA TAXHOTO PaslpPeACACHHE.

44 DuHAHCOBH HHCTPYMCHTH

44.1 HeaAepusarurau (pMHAHCOBH AKTHBH

ApyXKecTBOTO I'bPBOHAYAAHO NPU3HABA 32€MH M B3€MAHUS ¥ ACITO3MTH HA ALTATA, HA KOATO
T¢ CA Bb3HHUKHAAM. BCHMKH APYTM (PHHAHCOBH aKTHBH (BKAFOYHTEAHO AKTHBH OTYHMTAHHU IIO
CIPAaBEAANBA CTOMHOCT B NeYaADHN u 3arybu) ce NpH3HABAT ITHPBOHAYAAHO Ha THXHATA A2TA
H4 TbPIYBaHE, HA KOATO APYXECTBOTO € CTAHAAO CTPaHA IO AOIOBOPHHTE VCAOBHMA Ha

HHCTPYMEHTA.

ApyecTBOTO OTIHCB2 (DUHAHCOB AKTHB KOTATO AOTOBOPHUTE IIPaBa 32 IIapPMYHHUTE HOTOLM
OT aKTHBA Ca IIOTACEHM, HAM ApDYKECTBOTO NPEXBbPAM MpaBaTa 32 I[IOAyIaBaHE Ha
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.&GI‘OBDPEHHT € HﬂPH‘;IHH ITOTOITA OT CbHHﬁHCOBHH AKTHB B CACAKA, CI'IDPEA KOATO 3IHAYHUTCAHA
JaCT OT BCHYKHA PHCI{BBE H U3TOAU OT CODCTBEHOCTTA HA CPHHHHCGBHH AKTHB Ca HPEKB'EPAEHH.

4.4.1.1 ®@uraHCOBH AKTHBH, OTYHTAHH IIO CIIPABEAAMBA CTORHOCT B e4aAbu u 3aryou
Eavr puHaHCOB aKTHB ce KAacH(HIAPa KATO OTYUTAH 110 COPABEAAMBA CTOMHOCT B ITe4aAbH
M 3aryOM 2KO € ADBPXAH 332 THPIYBAHE MAH € ONPEACACH KATO TAKBB IPH ITHPBOHAYAAHO
npu3HapaHe. (DHHAHCOBM AKTHBH C€ OIPEAEAAT KATO TAKMBZ OTYUTAHH IO CIIPABEAAMBA
CTOMHOCT B neTaAbH M 3aryOu ako ApYKecTBOTO yIpaBASBA TaKMBA MHBECTMLMH M B3MMa
PeIUCHMA 32 IIOKyllka ¥ NpoAakDa Ha DasaTa Ha TAXHATA CIIPABEAAMBA CTOMHOCT, CIIOPEA
AOKYMEHTHpPAHAT2 CTPaTErdsi 32 YOPAaBACHHE Ha PHCKA HAM 32 HHBECTHIIMHTE Ha
Apyxectsoro. llpu mrbpBOHAYaAHO NpH3HABAHE CEBP3AHHTE DPA3XOAHM IO CACGAKATA Ce
NMPU3HABAT B I1e4aAba m 3aryba, xoraro Bb3HuUkHAT. OHHAHCOBUTE AKTHBHM OTYHTAHM IO
CIIPABCAAHBA CTOHMHOCT B NEe9aADH M 3arybu ce OLEHABAT IO CHPABEAAHMBA CTOHHOCT H
IIOCAEABALUMTE IIPOMEHH CE OTYHTAT B 11€9aA0H U 3aryou.

4.4.1.2 ®PuHAHCOBH AKTHBH ADPKAHH AO HMAAEK

Korato ApyxecTBOTO MM2 IOAOKHTEAHOTO HAMEPEHHE H Bb3MOKHOCT A4 ABDKH ADATOBH
IICHHH KHHTH AO TTaA€K, TOTaBa T€ C€ KAACH(PHUIMPAT KaTO (PMHAHCOBY AKTHBHU ABPHKAHH AO
masex. AppxaHuTe A0 NAA€K (PUHAHCOBM AKTHBH Ce€ INPH3HABAT ITbPBOHAYAAHO IIO
CIIPABEAAMBA CTOHHOCT MAFOC BCHYKH IIPAKO ChOTHOCHMM PA3XOAH INO cAcAkaTta. CAea
IIbPBOHAYAAHO NPH3HABAHE (PHHAHCOBHTE aKTUBH ABDXKAHU AO IIAAEXK C€ OIECHABAT IIO
AaMOPTH3MPaHA CTOHMHOCT, KATO C€ H3IIOA3BA METOAA Ha e(eKTHBHHA AHXBEH IPOIIEHT,
HAM2A€HA CBbC 3aIyOH oT obesuenka. Besxa mpoaamba mam pexaacuduxanms Ha mosewe oT
HE3HAYHTEAHA CyMa OT ABPKAHHUTE AO ITaA€K HHBECTHIIMH HA AATA, KOATO HE € OAM30 AC
TEXHHUSA [AAEK, OM AOBeAa A0 PeKAACHGHUKAIMA HA BCHYKH HHBECTMIIHH ABDKAHH AO IAAEK
KATO TAKMBA HA PA3NOAOKEHHE 32 NPOAAXKOa M OM AOBeaa A0 320paHa 332 APyKecTBOTO Al
KAACH(PHUIIMPDA HMHBECTHLUMHM KATO ABDNKAHH AO ITAAEK 32 TEKYIIATA M CAECABAILIUTE ABE
(pMHAHCOBY FOAMHY.

4.4.1.3 3aemu n Bzemanus

JaeMH ¥ B3eEMaHUA Ca (PUHAHCOBH AKTHBM C (DUKCHPAHE HAH ONTPEACAAEMH IAAINAHHA, KOUTO
HE €2 KOTHPDAHH HA AKTHBCH Na3ap. lakuBa akTHMBHM Ce€ HOPH3HABAT IIbPBOHAYAAHO IIO
CITPABEAAUBRA CTOHHOCT IIAIOC BCHOKH OpAKO CEOTHOCHMH PasXOAH NO cacakata. (aea
TBPBOHAYAAHO NPH3HABAHE 3a€MM M B3€MaHHA CE€ OLEHABAT II0 AMOPTH3MPAaHA CTONHOCT,
KATO Ce M3IIOA3BA METOAA Ha €(DEKTHBHUA AMXBEH NPOIEHT, HAMAAEHA CBC 3aIyOH OT
obesueHka. Yacrra OT 3aemMuTe, ABAKHMA B PAMKHTE Ha 12 Mecema oT AaTata Ha OT4era 32
¢duHaHCOBOTO ChcTOfHME, ce KAACH(HUUPA KATO TEKYIIM 32ABAKEHHS, 4 YACTTA, ABAMKHAMA
caea 12 mecema or Aatata Ha Otdera 32 (PUHAHCOBOTO CBCTOfHHME, CE MPEACTABA KATO
HETEKYILIM 3aADbAKEHUA.

T'bproBckuTe B3eMaHHA Ce ODE3EHNBAT, KOTATO € HAAHMIE OODEKTHBHO AOKA3ATEACTBO, |e
ApyKeCTBOTO HAMA Aa € B CBCTOAHHE A2 CHOEPE CYMHTE ABAKHME My B CHOTBETCTBHE C
OpPUTHHAAHUTE yCAOBHA MO cAeAKaTa. CymaTa Ha oDe3leHKaTa Ce ONMPEAEAS KATO PasSAHKA
MEKAY OaraHCOBATA CTOHHOCT Ha B3EMAHETO M HACTOAINATA CTOHHOCT Ha OrbAeLIIATE NapHIHH
noTomM. BiemaHMATa Ce OTIHMCBAT KaTO HeChOHPaEMH, KOTATO PBHKOBOACTBOTO [IperneHH, Je
HE MOTAT A2 OBAAT HANIPABEHM ITOBEYEe PA3yMHH YCHAMA 32 CHOMPaHeTO HM.

4.4.1.4 Q@unancoBm aKTHBH Ha PA3IIOACKEHHE 32 MPOARKDa

QuHAHCOBH aKTHBH Ha Pa3s[OAOKEHHE 32 NPOALKDA Ca HEAEPUBATHBHE (PHHAHCOBYM AKTUBH
KOHTO Ca MNPEAHA3HAYEHW KATO TAKHBA HA DaslIOAOMEHHE 32 NOpoAxkDa M He ca
KARCH(PUUHPAHH B HHKOA OT IIPEAXOAHHTE KaTeropwu. VHBecTHmMM Ha ApyxectBoTo B
KaITUTAAOBH U HAKOH ABATOBH LCHHH KHHUIW C€ KAaCH(DHIMPAT Ka10 (hUHAHCOBH aKTUBH HA
pasnoAoxkeHne 3a npoaaxba. CaeA IIbpBOHAYAAHO IIPH3HABAHE Te Ce ONMEHABAT IO
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COPABEAAHBA CTOMHOCT M IIPOMEHHTE B Ta3H CTOHHOCT, Pa3AMYHH OT 3aryoH 32 obesleHka u
BAAYTHH KyPCOBH Da3sAHKH OT KAITHTAAOBH MHCTPYMEHTH HA PA3TOAOKEHHE 3a ITPOAAKDa, ce
OTYHTAT B APYI' BCEOOXBATEH AOXOA M CE IPEACTaBAT B PE3EPB 34 CIIPABEAAHMBA CTOHHOCT B
cobcTBeHHA kKantuTaA. Korato €AHa HHBECTHIIHA Ce OTIHIIE, HATPYIAHHTE HeYaAbu u 3arybn

B APYT BCCOOXBATEH AOXOA C€ HPEKAACH(DHIIPAT B ITe4aA0H 1 3aryom.

4.4.2 HeaepuBatnsan (JHHAHRCOBH NACHBH

ApPYyXecTBOTO IBbPBOHAYAAHO NPH3HABA H3AJAEHH ADBAIOBH IEHHH KHWTH U MOAYHHEHU
32ABAKEHHA HA AATATA HAa KOATO €2 Bb3HHKHaAH. Bewuxu Apyru ¢uuancoBm macusm
(BKAIOYUTEAHO TAKHBA OIPEAEACHH KaTO OTYMTAHHM ITO CIPABEAAHBA CTOMHOCT B me4aAbm u
3aryOm) ce MPH3HABAT IIbPBOHAYAAHO HA TAXHATA AaTa Ha THPIYBaHe, Ha KOATO APY»KeCTBOTO
€ CTaHAAO CIPAaHA IO AOIOBOPDHHUTE YCAOBHA Ha HHCTPYMEHTa. ApPYXKeCTBOTO OTIIHCBa
(PHHAHCOB ITACHB KOTATO HETOBUTE AOTOBOPHH 32ABAYKEHHS €2 U3ITbAHEHHE UAU €A OTMEHEHH
HAM He C2 BAAMAHH IIOBEYE.

4.5 HemaTepnaAHu ABATOTPANHE AKTHBH

HemarepuaAHUTE ABATOTPAaHHHN aKTHMBH C€ OLIEHABAT ITBPBOHAYAAHO IO cebecroitHocr. B
CAYYaHTe Ha CAMOCTOATEAHO NPHAODHBAHE TA € PABHA HA ITOKYIIHATA II€HA, KAKTO H BCHYKH
IIAATCHH MHT2, HEBB3CTAHOBMMHU AAHBUM M HAIPABEHHTE IPEKH pPA3XOAM BBB BPDB3KA C
IIOArOTOBKA HA aKTHBA 3a eKCrmAoaTaumdA. Ilpu mpmaoOuBame Ha HeMarepHAaA€H AKTHB B
pes3yATaT Ha busHeckoMOHMHANNA, CeBeCTOMHOCTTa My € paBHA HA CIIPABEAAMBATA MY CTOHMHOCT
B AGHA Ha MPHAOOHBAaHETO.

IlocaeaBamroro oLeHABAHE Ce H3BBPIIBA Bb3 OCHOBA HAa MOAEA2 HA LIEHATA Ha IIPUAOOGHBaHe,
T.c. lIeHa Ha MPHAODHUBaHE, HAMAAEHA C HATPYNAHHTE AMOPTHU3ALMH H 3aTyOH OT 0Oe3IleHKa.

Hanpasenure ofesuenkn ce oTYMTAT KaTO PasXOA M Ce NPH3HABAT B OTYETA 32 AOXOAA 32
CHOTBETHHUA NMEPHOA.

IlocAeaBariire pasxOAUTE, KOMTO Bb3HHMKBAT BBB BPB3KA C HEMATEPHAAHMTE AKTHBH CAEA
IbPBOHAYAAHOTO MpPH3HABAHE, Ce NPH3HABAT B OTYETA 32 AOXOAA B NEPMOAZ HA TAXHOTO
BB3HUKBAHE, OCBEH aKO MMa BEPOATHOCT T€ Aa CHOMOTHAT Ha aKTHB2 AZ TeHEPHUPA ITOBEYeE OT
IIbPBOHAYAAHO ITPEABHACHHTE ODACIIIM HKOHOMHYECKH M3TOAM ¥ KOTATO TE3H PAZXOAHM MOTAT
HAACHKAHO A2 OBAAT OLICHEHH M OTHECEHH KbM aKTHBA. B Tesu caywam pasxoAuTe ce A0BaBsT
KbM CEDECTOHHOCTTa Ha AKTHBA.

AMOPTH3AINATA CE€ H3YHCAABA, KATO CC H3MOA3BA AWHEHHHST METOA BBPXY OLEHEHHS
ITOAE3€H CPOK HA TOAHOCT Ha OTAEAHHTE AKTHBH, KAKTO CACABA:

* codryep 2 FOARHH
® ApyTH 4-7 roanHH

ApyXeCTBOTO H3BBpIIBA BHHMATEAHa IIPELEHKA, KOTATO ONPEAEASl AAAH KPHTEpHUTE 32
ITbPBOHAYAAHO IPHU3HABAHE KATO aKTHB HA Pa3XOAHTE IO Pa3paboTBaHeTO ca GHAM Cria3eHH.
[Ipenenxata Ha PHKOBOACTBOTO € GasupaHa Ha UAAAT2 HAAMYHA HHDOPMAIINA KM AATATA Ha
Orgera 32 ¢unancoBoTo CbecTOsAHHE. B AombAHeHMe BCHYKE AeHHOCTH, CBBP3aHH C
Pa3pabOTBAHETO HA HEMATEPHAAEH ADATOTDPAEH AKTHB, Ce HabAIOAABAT M KOHTPOAHMPAT
TEKYIIIO OT PBKOBOACTBOTO.

M30paHnsr mnpar Ha CBINECTBEHOCT 32 HEMATEPHAAHHTE ABAIOTDAHH aKTHBM Ha
ApyxectBoTO € B pasmep Ha 700 as.
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4.6 Vimorm, ManmMHHA, CHOPBIXKEHHAA H 00OpyABaHE

VimotnTe, MalMHHTE, CHOPBAKEHMATA H ODOPYABAHETO C€ OLEHABAT IBPBOHAYAAHO IIO
ce0eCTOMHOCT, BKAIOYBAIIA IIEHAT2 HA IIPHAOOHBAHE, KAKTO H BCHYIKHM IIPEKH Pa3XOAH 3a
NPUBECKAAHETO HA aKTHBa B paborHO cbcrosHMe. llemara Ha npumaoOMBaHe BKAIOYBA
IIOKYIIHATA UE€HA, BRKAFOYHTEAHO MHTA M HEBDH3CTAHOBHMH AAHBIM BBPXY ITOKYIIKATAZ, KAKTO U
BCHYIKH APYIHl Pa3XOAH, IIPAKO OTHACAIIM CE AO NPHBEKAZHE HA AKTHBA AQ MECTOIIOAQKEHHE
M CBCTOAHME HEODXOAMMM 32 HErOBAT2 €KCIIACATAIIMA IO HAYHHA IPEABHAEH OT
pEKOBOACTBOTO. (CTOMHOCTTA Ha aKTHBMTE IPHMAOOHTH IIO CTONZRHCKM HAYHH BKAKOYBA
HAOPABEHHTE PAa3sXOAM 32 MATEPHAAH, AHPEKTHO BAOKEH TPYA M  CbOTBETHATA
IPOMOPLHOHAAHA 94aCT OT HENPEKUTE HPOUBOACTBEHH Pa3sXOAHM; pPa3XOAMTE IIPSKO
OTHACALLM C€ AO NMPHBEKAIHE HA aKTHBA A0 MECTOHNOAQKEHHE H CBCTOAHHE HEOOXOAHMH 3a
HEroBaTa €KCIAOATAIIMA; ITbPBOHAYAAHA IPHOAH3IHTEAHA OLIEHKA Ha PA3XOAMTE 34 AEMOHTAXK
M IPEMECTBAHE Ha AKTHBA M 33 Bb3CTAHOBABAHE HA IIAOIIAAKATA, HA KOATO € PASIIOAOKEH
aKTHBA H KAITHTAAM3UPaHH Pa3XOAH 32 AUXBH.

IlocaeaBamoro oneHABaHE Ce U3BDBPINBA BH3 OCHOBA HA MOAEAA HA IICHATA HA IPHAOGHBaHe,
T.€. IICHA HA MPHAOOMBAHE, HAMAAEHA C HATPYIAHHUTE aMOPTHU3ALIMM M 3aryom or obesneHka.
Hanpasennre 0beslteHKH ce OTYHTAT KATO Pa3XOA M C€ NPU3HABAT B OTYETA 32 AOXOAA 32
ChOTBETHHMA IIEPHOA.

[locaeABarim Pa3xOAM CBBP3aHH C OIIPEAECAEH ABATOTPACH MATEPHAAEH AKTUB, C€ IPHO2BIT
KbM DaA2HCOBATA CyMa Ha aKTHBA, KOTaTO € BEPOATHO IMPEAIPHUATHETO AA HMa HKOHOMITIECKH
OA3H, HAABHINIABAUIM ITBPBOHAYAAHO OIl€HEHAT2 €(EeKTHBHOCT HA CHILECTBYBAILMA AKTHBE.
Beryuxy Apyr mocaeABami pasxOAM C€ NPH3HABAT 32 Pa3XOA 32 IEPHOAZ, B KOHTO ca
HAIIPaBEHH.

AbAroTpatHITE MATEPHAAHH AKTHBY IPHAOOHUTH NPH YCAOBUATA HA (DMHAHCOB AH3HHIT, Ce
AaMOPTH3MPAT Ha 0a3a Ha O4aKBAaHMA IIOA€3€H CPOK Ha TOAHOCT, OIIPEAEAEH MOCPEACTBOM
CpaBHCHHME C NOAOOHHM aKTHBM HAHM Ha 6a3a CTOHHOCTTA Ha AM3HHIOBHA AOTOBOp, AKO
HETOBHAT CPOK € ITO-KPAThK.

Korato 8 mMOTHTE, MalIIHYTE, CBOPHKEHHATA U ODOPYABAaHETO Ce ChbABPKAT KOMIIOHEHTH C
PREJUI‘IHEI ITP*DA’EMKI‘ITE&HDCT HA ITOAC3ICH MHBOT, TC CC OTYHNTAT OTACAHO.

AMOpPTH3aLMATA HA MATEPUAAHHUTE ABATOTPAHHH AKTHBY CE€ HAYHCAABA, KATO C€ H3ITOA3BA
AVHEHHHUAT METOA BBPXY OLEHEHHA IOAE3EH KHBOT HA OTACAHHTE TPYIIM AKTHMBH, KAKTO
CAEABA!

¢ (Crpaan 25 rOAMHHA
¢ Manmun 3.3 roanHH
¢ TparcmopTHH CpeAacTBa 4 TOAMHHI
¢ (CTomaHCKM MHBCHT2P 6.7 roanHN
e KommoTpu 2 TOAUHH
e Apyru 6.7 roAuHH

V13bpaunsT mpar Ha CHINECTBEHOCT 32 MATEPHAAHUTE ABATOTPAHHY AKTHBH Ha ApyXecTBOTO
e B pasmep Ha 700 as.

OrnpeAeAeHnAT CPOK Ha TOAHOCT H2 ABATOTPAMHMTE aKTHBH CE ITPETACKAL B Kpasd Ha BCAKA
TOAMHA ¥ IIDH yCTAHOBABAHE HA 3HATATEAHH OTKAOHECHMA CIIPAMO OYaKBaHHMA OBAEI CPOK Ha

H3IIOA3BAHE, CBIIMAT C€ KOpHMrHpa. KopekuuuTe ce TpeTHpaT Karo IPOMAHA B
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HpHﬁAHBHTGAH&Tﬂ OCIT€EHKA W Ca B CHAA IIEPCHEKITIBH{}, OT AATATa HA HBBEPI.IIBRHE HA
HPGM.IIH&T‘R.

PasxoauTe 1O 3aeMH 32 H3IpaXAaHe IIO CTONAHCKM HAYMH MAH 32 IPHAOOHMBAHE OTBBH
UMOTH, MAIOMHA H CbOPBKEHHA C€ KAIMMMTAAHIUPAT KbM CTOMHOCTTA HAa CBHOTBETHHSA
KBAAM(DHITHPAH aKTHB, CaMO aKO OTTOBOPAT HAa H3HCKBAHHATA 34 IIOAODHA KATIHTAAH3AITHAL
BbB BcHakm OCTaHAAHM CAy9YaH T€ Ce OTHUHTAT KATO TEKYILM Pa3sXOAH IIpe3 MEePHOAA, 32 KOHTO
ce oTtHacAT. FIMOTH, KOHTO ce HM3rPaXAAT 32 ODBAECINO H3MOA3BAHE KATO HMHBECTHIIHOHHMU
MMOTH, C€ OTYHTAT KATO MHBECTHIMOHHH HMOTH B IIPOIEC HA M3IPAXKAAHE U C€ ITPEACTABAT
110 CeDECTOMHOCT AO 3aBBbPIIBAHE HA H3TPAKAAHETO HM.

[lewarbnm n 3aryOm mipwr oTHMCBaHe Ha HMOTH, MALLUMHN ¥ ChOPBKEHHA CE OIIPEAEAAT KAaTO Ce
CPaBHABAT MOCTBIACHHATA C DaAaHCOBaTa CTOMHOCT Ha 4KTHBA, M C€ IIPH3HABAT HETHO B
APYTH OPHXOAH B ImedaAbH M 3aryOu. Koraro mpeoneHEHUTE aKTHBH Ce ITPOAAAAT, CyMHTE
BKAIOYEHH B IIPEOLEHBYEH Pe3€PR Ce PeKAACHPHIIMPAT B HATPYIIAHH [eY2AlOH ¢ 3aryou.

4.7 OruuraHe HAa AH3UHIOBHATE AOTOBOPH

B cpotserctBre ¢ mamcksammara Ha MCC 17, mpaBara 3a pasmopexaane C akTtuBa ce
MPEXBBPAAT OT AH3HHIOAATEAl BDBPXY AH3HHIOIOAYYATEA B CAYYAHUTE, B KOHTO
AM3HHTOITOAYIATEAAT ITOHACS CBHINECTBEHHTE PHCKOBE M BB3HATPAKACHUA OT COOCTBEHOCTTA
H2 HACTHUA AKTHB.

AKTHBDT ce 3aBexAa B 0AAaHCA HA AMBHHIOIIOAYYATEAS IIO IIO-HUCKATA OT ABETE CTOHHOCTH —
CIIPaBEAAMBATA CTOMHOCT HA HA€THUA AKTHB H HACTOAINATA CTOHHOCT Ha MMHUMAAHHTE
AH3MHTOBH TAalmaHuA. B 6aaanca ce oTpassBa M CHOTBETHOTO 32ABAXKEHHE IO (PHHAHCOB
AW3HWHT, HE3ABUCHMO OT TOBA AAAM YACT OT AM3HHTOBHTE IAAIIAHHA C€ ABAXAT ABAHCOBO IIPH
CKAIOYBAHE Ha AOTOBOP4 32 PHHAHCOB AH3HHI,

BriocAeacTBHE AMBMHIOBUTE NAALIAHHA CE PAIPEACAAT MEXAY (DHHAHCOB DA3XOA H
HAMAACHHEC Ha HCITAATCHOTO 3aABAMKECHHE ITO CI)HHH.HCOB AVUINHT.

AxTHBHTE, NIPHAOOMTH HPH YCAOBMATA Ha (DHHAHCOB AM3HHT, Ce€ AMOPTH3HPAT B
cBOTBeTCTBire ¢ m3nckpaguaTa xa MCC 16 uaxr MCC 38,

Bcrakm OCTaH2AM AM3HHTOBH AOTOBOPH CE€ CYHTAT 332 ONEPATHBHH AH3HMHTOBH AOTOBODH.
OnepaTUBHHTE AM3HHTOBH MAAIAHAA CE NPHU3HABAT KATO PA3XCAHM O AMHEHHHA METOA.
Pasxoan, CBBpP3aHH C MOAAPDKKA H 3aCTPaXOBKH, C€ OTPasfBaT Kato pasxosu B Oruera 3a
BCEODOXBATHHA AOXOA KbM MOMEHTA Ha Bb3HUKBAHETO HM.

4,8 OO6esnenka Ha AKTUBHUTE HA APy>KeCTBOTO

baAraHcoRraTa CTOMHOCT HA AKTHBUTE HA Apymemﬂ'm Ce IIPEPASTAECKAZ KBM AaTATA HA
uarorsaHe Ha (OTyeTta 32 cpHHaHCOBOTﬂ CBCTOAHHE C HEA AAd CE ONPCACAH AAAM HMA
WMHAWKAIIHH, 9€ CTOHHOCTT2 HA AAACH AKTUB € ODE3IIeHEHA.

3a meAuTe Ha OIpeAeAnHe HA ODe3leHKaTa, aKTMBHTE Ha APYKeCTBOTO ca IPYIHpaH:u Ha Hail-
MAAKATA PAsTPAHHYMMA IPYNa AKTHUBH, 33 KOHTO MOTAT A2 OBAAT PasTpaHMYeHH IapHYHM
IOTOLI — €AMHHIIA, TEHEPHpaIlla IAPHYHY IIOTOIM. B pe3yATaT Ha TOBa HAKOM OT aKTHBHTE
Ca IIPETAEKAAHH 32 HAAHYHE Ha ODe3lleHKa HA MHAMBHAYaAHa 0asa, 2 ApyTH Ha 6asa eaAnHmIIA,
reHepHpaiia NapUIHE TOTOLM.

MuAnBuAyaAHKTE AKTHBH HAH €AMHHIINTE, TEHEPHPAINN OAPUYHH IOTOIH, CE€ MPETASKAAT 34
HAAHMYHE Ha HHAMKAIMA 32 OOC3UECHKa HA CTOHHOCTTZ2 MM BEAHDBX I'OAHIIHO KbM AATATA Ha
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M3TOTBAHE Ha 02AaHC2, KAKTO M TOMaBa KOTaro ChOMTUA HAW NPOMAHA B OOCTOATEACTB2
IIOKA3BAT, Y€ MPEHOCHATA CTOMHOCT Ha AKTHBUTE MOMXE Ad He OBbAE Bb3CTAHOBEHA.

B cayuyamre, B KOHTO BB3CTAHOBHMATZ CTOMHOCT Ha AQA€H 4AKTHB € IIO-HHCKA OT HEroBaTa
0aAaHCOBA CTOMHOCT, 6aAAHCOBATA CyMa HA AKTHBA CAEABA A2 ObAe HAMAAEHA AO PasMepa Ha
Bb3CTAHOBHMATA CTOMHOCT HA aKTUBA. 10Ba HAMaA€HHE MPEACTABAABA 3aTy0a OT 0beareHkKa.

Bb3cTaHOBMMATA CTOMHOCT NPEACTABAABA HO-BHCOKATA OT HETHATA IIPOAAKHA LIEHA HAa AAAEH
AKTHB, Da3sMpaHa HA MM432PHU YCAOBHSA, ¥ CTOHHOCTTA B ymoTpeDa, Hasupana Ha ceraniHara
CTOMHOCT HA ITPOTHO3NPAHHTE OBACNM MAPMYHM IIOTOIH, OYAKBAHHM A4 C€ IOAYYAT OT
AXTHBA B PAMKHUTE HA ITOAE3HHA My CPOK Ha TOAHOCT.

3aryOuTe 32 OO€3LEHKA 32 EAHHHIY, TCHEPHPALIM IAPUYHK NOTOOH, KbM KOHUTO €
pasIpeAeA€H2 CTORHOCT HA PENYTAIIMATA CE PA3OPEACAIT B HaMaAeHHe Ha GaAaHCOBATA CyMa
HA aKTHBHTE OT TA3HM €AMHHIA B CACAHHA PE€A: ITBPBO BBPXY NOAOKHTCAHATA DEMYTAILHA,
OTHACAILA C€ 32 CAMHHUIIATA H CAEA TOBA BBPXY OCTAHAAHTE AKTHBH, IIPOIOPIMOHAAHO Ha
OasaHcOBaTa MM CTOMHOCT. C H3KAFOYEHWE Ha PENYTAUHMATA 32 BCHYKH OCTAHAAM AKTHBH Ha
ApPYyXECTBOTO KbM BCAKA AAT2 HA OTYETA PBKOBOACTBOTO IIPELIEHABA ARAM CHILECTBYBAT
MHAMKALINH, 9€ 3ary0aTta oT obe3leHKa, IIPU3HATA B IIPEAXOAHH TOAMHH, MOXKE BEUE A He
CBIXECTBYBA HAM Aa € HaMaAeHa.

3aryomTe oT obesnenka ce orumrtar B OT4eTa 32 BCEOOXBATHHA AOXOA H/HMAHM 32 CMETKAa Ha
NpeoLEeHbIHUA Pe3EPB.

4,9 HuaseCTHIHOHHM HMOTH

APY}KEC'I'EGTG OTYHTa2 KaTO HHBCCTHIITMOHHH HMOTH 3¢MA H CI'pasd, KOHTO C¢€ ABPXAT IIO-

CKOPO 334 IIOAYYaBAHEC HA IIPHXDAH OT HACM HAH 32 YBEAHYCHHC HA KAIINTAA3 UAH H 32 ABETE,
OTROAKOTO 34.

® H3IIOA3BAaHE IIPHU IIPOU3BOACTBEHA AEMTHOCT HAH AAMUHNCTPATHBHH LIEAH
® 1poAaxDa B paMKHTE HAa OOMYAHHATA HKOHOMHYECKA ACHHOCT.

HH‘BEC‘I‘I:‘[IIHGHHHTE HMOTH C¢g [IPH3HABAT KATO AKTHB BDB CPHHRHCGBHTE OTYE€TH HA
APY}I{ECTBDTG CaMO IIPH YCAOBHE, Y€ CA U3ITBbAHEHH CACAHHUTE AB€ M3UCKBAHUA::

® BEPOATHO € Aa ObAaT DOAYYEHH ObAEIM HMKOHOMHYECKH HM3TOAH  OT
HMHBECTHIIHOHHHUTE IMOTH

¢ CTOMHOCTT2 Ha MHBECTHIIMOHHHTE MMOTH MOKEe HaACKAHO Ad O'bAE OLIEHEHA.

MHBecTHIHORHNTE MMOTH Ce OLEHABAT IbPBOHAYAAHO IIO CeBeCTOMHOCT, BKAIOYBAINA
TOKyIHATA IEHA ¥ BCAKAKBY PA3XOAM, KOHTO CA IIPAKO CBBP3AHMA C MHBECTHIIMOHHHA AMOT —

HAITDAMED XOHOPAPH 32 NPABHH YCAYTH, AAHBIIY IIO IPEXBBPAAHE Ha MMOTA K ADYTH PA3XOAH
IO CAEAKATA.

CA€A IIbPBOHAYAAHOTO MM IPHU3IHABAHE HHBCCTHIIHOHHHTE HMOTH CE€ OTYHTAT KATO Ce
M3IOA3BA MOAEABT Ha cebecroiimocrra B chorBerctBe ¢ MCC 16 Hmortn, mammmmm,

ChOPBKEHHS X 000pyABaHe. B To3n cAyuali MHBECTHIIMOHHHTE UMOTH C& OTYHTAT IO TAXHATA
ceDeCTOHHOCT, HAMAaA€HA C BCHYKM HATPYIIAHM AMOPTU3AIMHM H 3aryOn oT obeareHxa.

[locaeaparmre pasxoan, CBbP3aHN C HHBECTHIOMOHHY MMOTH, KOUTO Bede Ca MPH3HATH BbE
(DHHAHCOBUTE OTY4ETH Ha ApPYXeCTBOTO, ce npHOABAT KBM 6aAaHCOBATA CTOMHOCT Ha
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HMOTHTE, KOTATO € BEPOATHO APYKECTBOTO A2 HOAY4M ObAEMIA HMKOHOMHYMECKH HM3TOAW,
HaABAIIABAINY ITBPBOHAYAAHO OLICHEHAT2 CTOMHOCT Ha CBHINECTBYBALUMTE HHBECTHIHOHHH
HMOTH. BCHYKH ADYTH IIOCAEABAIIIH Pa3XOAH C€ ITPH3HABAT 32 Pa3XOA B IEPHOAA, B KOHTO Ca
Bb3HNKHAAM,

ApyXecTBOTO OTIIHCBA MHBECTULMOHHNTE CH MMOTH IIPH IPOAAKDATA HM HAH IIPH TPaHHOTO
M H3BAXKA2HE OT YIOTPeOa, B CAYH4aH 9e HE CE OYAKBAT HHKAKBM HKOHOMMYECKH M3TOAM OT
TAXHATA MPOAAKDa. [leuanbure nam 3aryOuTe, BH3HMKBAION OT M3BAKAARHETO MM OT ynoTpeba
HAU TpOA2KDaTa MM, ce npu3HaBaT B OTgera 32 BCEOOXBATHHA AOXOA M CE€ ONPEAEAAT KATO
Pa3sANKa MEXKAY HETHUTE ITOCTBIIACHUA OT IPOALKOATA M DAAZHCOBATA CTONHOCT Ha aKTHBA.

4.10 Mareprasnu 3anacn

MaTepuasHuTE 3a1aCH BKAIOYBAT MATEPHAAH, HE3aBBPIUEHO NPOHU3BOACTBO M CTOKH. B
ce0EeCTOMHOCTTA HA MATEPHAAHMTE 3AIIACH CE€ BKAIOYBAT PA3XOAMTE IIO 3AKYIIYBAHETO HAM
NPOU3BOACTBOTO KM, ITPEPabOTKATA M APYTH HpPeKH Pa3sXOAM, CBBP3aHH C AOCTABKATA HM.
©rHaHCOBUTE PA3XOAM HE CE BKAIOYBAT B CTOMHOCTTAa HA MaTEPHAAHWTE 3ammacH. Kbm kpas Ha
BCEKH OTYETEH IIEPHUOA MATEPHAAHHTE 3aIlaCH CE€ OLEHABAT II0 HO-HHUCKATA OT
CeDECTOMHOCTTA MM M TAXHATA HETHZ PeaAM3yeMz cTOMHOCT. CyMaTa Ha Beaka oGesIeHKa Ha
MaTepPHAAHHMTE 3aIIACH AO HETHATA MM pPeaAu3yeMa CTOMHOCT Ce NPH3HABA KATO Pa3sXxOA 3a
IIEPHOAA HA O0E3eHKATA.

HerHaTa peasnsyema CTOMHOCT IIPEACTABABA OYAKBAHATA IPOADKHA IIEHA HA MATEPUAAHHTE
34I1aCH, HAMAACHA C OYaKBaHHTE PA3XOAM IT0 ITpoAakDaTa. B caywait 9e maTepmasnmTe 3amacu
ca OMAM Bede ODe3LEHEHM AO HETHATA MM PEAAHM3yeMa CTOMHOCT M B ITOCAEABAIU OTYETEH
[IEPHOA CE OKAXe, Ue YCAOBHATA AOBEAM AC ODE3IEHKATA HE Ca BedUe HAAHLE, TO Ce Bb3IpHeMa
HOBATA UM HETHA peaAn3yeMa CTOHMHOCT. CyMaTa Ha Bb3CTAHOBABAHETO MOXKe Ad O'bAE CAMO AO
pa3Mepa Ha DaA2HCOBATA CTOHHOCT HA MATEPHAAHHTE 3allacK IpeAu obesuenkara. CymaTa Ha
OOpaTHO BDB3CTAHOBABAHE HA CTOMHOCTT2 HAa MATEPHAAHWTE 3aHACH CE OTYHTA KATO
HAMAaACHHE HAa PA3XOAHTE 32 MATEPHAAH 34 IIEPUOAR, B KOMTO Bb3HHKB2 Bb3CTAHOBABAHETO.

ApYKeCTBOTO OIIPEAEAS PA3XOAHTE 32 MATEPHAAHH 3aIIACH, KATO H3IIOA3BA METOAA CPEAHO
IIPETErA€Ha CTORHOCT.

[lpn npoAakba Ha MaTepuasnuTe 3amacH TAXHATA 5aAIHCOBA CTONHOCT Ce MPH3HABA KATO
Pa3sXOA B IIEPHOAZ, B KOHTO € IIPM3HAT ChOTBETHHAT NIPHXOA.

He3apbp111eHOTO TPOH3BOACTBO € OLEHEHO 11O CTOMHOCTTA Ha OCHOBHHTE IPOH3BOACTBEHH
Pa3XOAH, KATO BKAIOYBA ¥ CHOTBETHATA T4CT OT ODIIO3aBOACKHTE Pa3XOAM Ha APYIKECTBOTO,
pasnpeAeAeHy Ha 6a3aTa Ha HOPMAAHUSA OIIEPATUBEH KAITAIUTET HA IIPOU3BOACTBO.

4.11 Aawnsou BBPXY AOXOAQ

Texymunre AaHb9HM aKTUBM HM/HAM IACHUBH IPEACTABAABAT TE3H 3aABAKEHHA HAH B3eMaHUA
OT DI0AXKETA, KOUTO C& OTHACAT 32 TEKYIMA IEPHOA M KOMTO HE C2 IAATEHHM KbM AATATa Ha
Oasanca. Te ca H3YMCAEHH B CHOTBETCTBHUE C IIPUAOKHMATA AAHBYHA CTABKA H AAHDBYHH
IpaBHAa 32 ODAaraHe Ha AOXOAZ 3a IIEPHOAAX, 32 KOHTO Ce OTHACAT, Ha 6a3a Ha oBAaraeMus
(PHHAHCOB PE3YATAT 32 ITEPHOAZ. BCHYKM NpoMeHHM B AGHBYHHTE AKTHBH WAM IACHBH C2
NPH3HATH KATO €AEMEHT OT Pa3XOAHTE 32 AaHbIM B (OT4eTa 32 BCeOOXBATHHA AOXOA.

OTcpodeHNTE ARHBIM CE€ M3YMCAABAT IO ITACHBHHA METOA 32 BCHYKH BPEMEHHH DA3AWKH.
ToBa BKAXOWBa CpaBHeHHE MEKAY DasaHCOBAaTA CyMa HA AKTHBHTE M ITACHBHTE M TAXHATA
CBOTBETHA AaHbYHA OCHOBA. B cboTBercrBHE ¢ m3mckBanmara Ha MCC 12 ge ce NMPH3HABAT
OTCPOYEHH AAHBIH BbB BPB3KA C PENyTalusi, BPEMCHHHM PasAWKH, CBBP3aHH C aKI(HH B



“AEMH.KC”

| oaunmren puraHCOB oTYeT
31 aexemspu 2010 1. 16

ABIUEPHH ADYXECTBA H CbBMECTHO KOHTPOAMDAHW IIPEANPHATHA, 2aKO OOPaTHOTO
IPOSABAEHME HA Te3W PAZAVIKM MOXe A2 OBAe KOHTPOAHPAHO OT APYXKeCTBOTO H € BEPOATHO,

ye ODpPATHOTO NpPOABACHHE HA TE3M pPAa3AHKM HAMA Aa Ce CAyan B DAm3ko Obaeme.
ChlnecTByBam AaHDBYHE 3aryOHM Ce OLEHABAT IO OTHOIUCHUWE HA HAAMYHM KPHTEDHH 32
NpHU3HABAHE BbB (PHHAHCOBUTE OTIETH ITPEAH A2 ('bAE OTPA3eH aKTUB 110 OTCPOYEHHU AAHBIIL.
TaxbB Ce TPM3HABA, KOTATO CBHIIECTBYBA BEPOATHOCT 334 PEAAH3UPAHETO My IOCPEACTBOM
ODBACIITH AAHBYHY IIEYaAOH.

[lacuBn 1O OTCpOYEHH BPEMEHHH Da3AMKH CE IIPH3HABAT B ITBACH pasMep. AKTHBH IO
OTCPOYEHH BPEMEHHM PA3AHKM C€ IPHU3IHABAT CAMO AO CTEHEHTA, Y€ CBILECTBYBA BEPOATHOCT
T Aa DDbAAT YCBOEHH Upe3 ObAeIH AANBYHH [TeYaADH.

3a ONPCACAAHC HA PasMcpa Ha aKTHBHTC H INACHBHTE IIO OTCPOYE€HH AAHDBIH CC IIPHAATAT
AAHBbYHH CTABKH, KOUTO CE€ O9aKBa A 6’bAﬂT BAAUAHH IIpe3 OCPHOAA HA TAXHATA PCaIAH3AITHA.

SHAYMTEAHA YaCT OT HPOMEHHTE B OTCPOYECHHUTE AAHBYHH AKTHBY HAH ITACHBU CE OTPA3ABAT
KaTO KOMIIOHEHT H4 Pa3x0Aa 32 AaHBK B OUTYETa 32 BCCOOXBATHMA AOXOA 32 ITEPHOAA.
[Ipomsanara B OTCpOYeHHTE AAHDBYHH AKTHBH MAM IIACHBH, ABAXAINA C€ HA IIPOMHHA B

CIPAaBEAAMBATA CTOHHOCT Ha AKTHMBH HAM ITACHBH, KOSTO € OTPa3€HA AMPEKTHO B KAIIMTAAA
(TaxuBa KaTO NIPEOnEHKa Ha 3EMA) CE OTPA3ABAT AHPEKTHO B KAITMTAAA.

412 Ilapm ¥ napU9IHN €EKBHBAACHTH

ApYXeCTBOTO OTYMTa KATO IAPH M NAPHYHH CPEACTBA HAAHYHHTE MapH B GPOH, NAPUYHH
CPEACTBA 110 GaHKOBH CMETKM, ACTIO3MTH, KPATKOCPOYHH M BUCOKOAMKBHAHH MHBECTHIIHH,
KOMTO €A AECHO ODpAINAeMH B MapPAYEH €KBMBAACHT M CbABDKAT HE3HAYHTCACH PHCK OT
NPOMAHA B CFOMHOCTTA CH.

4,13 Kanonrtaa

AKIMOHEPHHUAT KAIIMTaA Ha APYKECTBOTO OTPa3fBa HOMHHRAHATA CTOHHOCT HA EMHTHPAHUTE
AKIIMK ¥ B CbOTBETCTBUE ChC ChbAEOHATA My perHCTpAaLs.

IIpeMuAHUAT pe3eps BKAXOYBA IIOAYYEHATA HPEMHA IO EMHTHPAHH AKIHH. PasxoAmre mo
EMHTHPAHETO HE C2 BKAIOYEHH B CTOMHOCTTA HA AOITBAHHTEAHHUSA KAIIMTAA.

[Ipeouenvanuar peseps ce chcrom OT mewasbu u 3arybu, cebpsaHm C IIPEOLEHKa HA
OIIPEACACHH KATErOPMH (PHHAHCOBH AKTHBH, IMOTH, CTPAAM, MALLUHH H ChOPBKEHHA.

QYHAHCOBHAT PEIYATAT BKAIOUBA TEKYILWA 32 MEPHOAA (DHHAHCOB PE3YATAT U HATPYHAHHTE
e4aADH M HENOKPUTH 3aryom, onpesesenn or OTdera 3a BCeOOXBATHHE AOXOA.

4.14 IlencmoHHE H ADYTH 32ABAXKEHEA KbM HEPCOHAA

I1ranoBe 32 Aepunnpany BHOCKH — [IpasuTeACTBOTO Ha boArapus Hocu oTroBopHOCTT2 32
OCUIYPABAHETO HA ITEHCHUH 10 IIAAHOBE 32 AC(PMHHPAHN BHOCKH. Pa3X0AATE IO aHTAXKUMEHTA

Ha APyECTBOTO A2 IIPEBEKAA BHOCKH ITO IAZHOBETE 32 A¢PHHMPAHM BHOCKH CE MPH3HABAT B
OTwera 32 BCeOOXBATHHA AOXOA IPH TAXHOTO Bb3HUKBAHE.

[laaten ropmimeH oTmyck - ApPYyKECTBOTO OTYHTA KPATKOCPOYHH 33ABANKEHHS IO
KOMICHCUPYEMH OTIIyCKH, Bb3HMKHAAW Ha 0232 HEH3NIOA3BAH NAATEH I'OAMIIEH OTIYCK B
CAydauTe, B KOATO CE€ OYaKBa OTIIYCKHATE Aa Bb3HUKBAT B PaMKHUTe Ha 12 Mecela CAeA AaTaTa
Ha OTHETHUA IEPHOA, IPE3 KOHTO HACTHTE AMLZ CA HOAOKHAHM TPYA3, CBLP3aH C Te3H
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OTHYCKA. KpaTKOocpo4HHTE 3aABAKEHHMA KbM IIEPCOHAAA BKANOYBAT HAAHHMIIM, 3aITAATH M
COLIMAAHY OCHUIYPOBKH.

AepHEHIpAHN AOXOAM IIPH NECHCHOHNPAHE - B ChOTBETCTBHE C U3MCKBAHMATA HA KoAexca Ha
TPYA2, IPH NPEKPATABAHE HA TPYAOBHA AOIOBOP Ha CAYKHTEA, IPHAODHA ITPABO HAZ IEHCHS,
APYHECTBOTO My H3MAALa ODE3INETCHHE B PA3MEP HA ABE OPYTHH 3amAaTH, aKO HATPYIAHHAT
TPYAOB CTRXX B APYKECTBOTO € ITO-MAABK OT AE€CET TOAMHH, HAM IIECT OPYTHH 3aIIAATH IIPH
HATPYNIaH TPYAOB CTaXK B APYKECTBOTO HaA AECET IIOCACAOBATEAHHM ToAMHH. Hacrosmara
CTOMHOCT Ha 323ABAXKCHHETO IIO IIAZHA € M3YMCACHO H2a OCHOBATA HA AKTIOEPCKA OUEHKA OT
HE3aBHCHMH CIELIMAAHCTH B Ta3H ODAACT.

4.15 Apyra npoBu3NH, YCAOBHH AKTHBH H YCAOBHH IACHBH

IlpoBmsnuTe, NPEACTABAABAIA TEKYIIA 3AADAKCHHMA Ha ApPYHKECTBOTO, NPOMITHYAIIMA OT
MHHAAN CBOHTHSH, YPEXKAIHETO HA KOETO CE€ OYaKBA Ad ITOPOAM HEOBXOAMMOCT OT H3XOAAILL
MapUYCH MOTOK OT PECYPCH, CE [IPA3HABAT KAaTO 3aAbAXeHuA Ha ApyxkectBoro. [lposusmmre
Ce MPH3HABAT TOI'ABA, KOI4aTO Ca H3ITbAHEHM CACAHHUTE YCAOBHAL::

®* ApyXecTBOTO M4 CETAIIHO 3aABAKEHHA B PEIYATAT OT MIHAAH CbOHTHA

® HMa BEPOATHOCT 32 IOracABaHE Ha 3aABAKEHHUETO Aa ObA€ HEOOXOAMM IOTOK pecypcu
33 A2 OBAE YPEAEHO 3aABAIKEHHETO

¢ MOXe Ad ObAC HAIpaBEHA HAACKAHA OLIEHKA HA CyMATA HA 3aABAKEHHETO

Cymara, IPU3HATA KaTO NPOBU3MSA, IIPEACTABASBA HAN-AOOpaTa MPUOAM3HTEAHAZ OLIEHKA HA
H3XOAALIMTE [MAPDUIHH IOTOLM OT PECypCH, HEOOXOAMMH 32 YPEKAAHETO Ha HACTOAILIOTO
3aABAKEHHE KbM AATaTa Ha Dasanca. [Ipu onpeaeadnero Ha TasH Hail-A06pa npubAN3HTEAH
omeHKa ApyXeCTBOTO B3MMa MOA BHHMAHME PHCKOBETE M CTENEHTA HA HECHTYPHOCT,
CHITPTCTBALLA MHOTO OT ChOMTHATA U OOCTOATEACTBA, KakTO M edekra OT IPOMAHATA Ha
CTOMHOCTTA HA MAPHIHUTE CPEACTBA BBB BPEMETO, KOTATO Te MMAT 3HATHTEACH echekT.

ITpoBusumTE Ce MPErAeKAAT KbM BCAKA HAAAHCOBA AaTa M CTOMHOCTTA UM ce KOPUTHPA, TAKA
4e A2 OTpa3y HaW-AODpaTa NPMOAM3HTEAHA OUEHK2 KbM AQTaTa Ha Oasamca. AKO Bede He e

BEPOATHO, e IIle € HEODXOAHM HM3XOAMAIN ITOTOK PECYPC 32 JPEXKAAHE Ha 3aABAKEHHETO, TO
IIPOBH3NATA CACABA AA C& OTIIHIIIL.

ApyecTBOTO He NPU3HABA JCAOBHH AKTHBM, TbH KATO ITPHU3HABAHETO UM MOXKE A2 MMa 32
PE€3yATAT NPH3HABAHETO Ha AOXOA, KOHTO MOMKe HHKOTA A2 He ObA€ peaAn3upaH.

4.16 Aoroeopu 3a CTPOHTEACTBO

IlpuxoanTe mo AOroBOpm 3a CTPOHTEACTBO Ce NPH3HABAT Ha $a3a €TAIl HA 3aBBPIICHOCT.
[IponeHTHT Ha 32BBPLIEHOCT CE ONPEACAA KATO Ce CBIOCTABH DPasMEPBT HA Pa3xXOAHTE,
M3BBPIIEHN KBM AaTaTa Ha OaraHca ¢ oOmma pasmep Ha OYAKBAHHTE PA3XOAM IO
CTPOMTEAHHMA AOTOBOP. AKO AOTOBOPBT C€ OLIEHH KATO HMEYEAMBII, TOH Ce OIEeHABA Ha 6a3a
"Pa3XOAH IIAFOC” CIIOPEA €Talla Ha 3aBBPINEHOCT Ha AOTOBOpa. OwuakBammre 3arybm 110

CTPOMTEAHHA AOTOBOP C€ IIPH3HABAT He3abaBHO KaTO pasxoA B OTuera 32 BCceobOXBATHMIA
AOXOA.,

5 Onpeaesnane HA CIPABEAAHMBUTE CTOMHOCTH

Hsakou ot cueroBoAHHTE NOARNTHKH M OOOBECTABAHNMA HA ApyxkecrsoTo nsucksat OIIPCACAAHE
H2 CHPaBEAAMBH CTOHMHOCTH 32 (DHHAHCOBH H 32 He(UHAHCOBM AKTHBH ¥ ITACHBH.
(npaBesAWBH CTOHMHOCTH Ca OIIPEAEAEGHH 32 IEAHTE HA OTYUTAHETO M ONOBECTABAHETO Ha
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Da3aTa Ha mMeToAUTE MO-AOAY. KOrato e npuAoKuMO, B ChOTBeTHUTE HEACKKH € OMOBECTEHA
AODBAHHTEAHA HH(QOPMAIMA 32 AONYCKAHHMATA HANPABEHH IIPH ONPEACAAHETO HA
CITPABEAAMBHITE CTOHMHOCTH Ha CIeLrUIHAA aKTHB HAH IIACHB.

51  HmMoTn, MAIUMHM H ChOPBIKCHAA

CrpaBeAAMBATA CTOMHOCT HA MAINMHH, CHOPBIKEHHA M 0OOpyABaHe € Da3upaHa Ha Ha3apeH
IOAXOA ¥ TTIOAXOA HA IIEHATA HA PHAOOMBAHE, Ype3 M3MOA3BAHE HA KOTUPAHN IIA3APHH LEHU
32 CXOAHH HOO3ZHIIMH KOI41TO Ca HAAMYHHM H CTOMHOCT Ha ITIOAMAHA KOTATO € ITOAXOASIIIO.
[Tazapuara mema Ha MMOT € MPHOAM3HTEAHATA OLIEHKZ HA CyMATa, 33 KOATO MMOTA MOMKE A2
ObAe pasMEHEH KbM AATATA HA ONEHKATA MEXAY HEAREIIH KYIIyBad ¥ IIPOAABAY B CAEAKA ITPH
a32PHA YCAOBHA CAEA IIOAXOAAINO ITPOYYBAHE H Ch3HATEAHO AEHCTBHE OT CTPAHHTE.,

5.2 NapecrinmoOHEEA HMOTH

BbHiuna, He3aBucuma ¢upMa 32 OLEHKZ, C IIOAXOAMAINA IIPH3HATA IIPO(PECHOHAAHA
KBAAMDUKAIINA IIPABH OLIEHKA BEAHBX TOAMINHO, KBM AaTaTa Ha (DMHAHCOBHA OTHET.
[lasapraTa 11eHa HA HMOT € MPUDAM3IWTEAHATZ OIEHKA HA CYMATA, 334 KOSTO MMOTA MOMKE A2
ObAe pasMeHeH KbM AATATA HA OIIEHKATA MEXAY XEAACIM KYI[yBad U IPOAABaY B CAEAKA ITPH
Ma3apHH YCAOBHA CACA IIOAXOAMIIO [TPOYYBAHE B Ch3HATEAHO AEHCTBHE OT CTPAHHTE.

[Ipu orcherBue Ha TeKyLIM 1IEHM Ha aKTHBEH I1a3ap, OLEHKHTE €4 M3TOTBEHH KATO Ce B3eMa
IIPEA BYA CHBKYITHOCTTAa Ha NMPHOAH3HTEAHHTE MAPHIHH IIOTOIH, KOMTO CE€ OYAKBA A2 ObAAT
IOAYIEHH OT OTAABaHE IIOA HaeM HAa HMOT2. ONIEHKHTE OTPA3fABAT, KOIATO TOBA € YMECTHO,
THII2 HA PCAAHHTE HAEMATEAN HAM BEPOATHHUTE OBACILM HAEMATEAH CAEA OTA2BaHE IIOA HAeM
Ha CBOOOAHH IIOMEINEHHMS, PASIPEACACHHMETO Ha OTTOBOPHOCTHTE 32 NOAAPDKKA H

3ﬂC'IPH.XGBKH MCXKAY Ap}?}KEC’I‘BﬂTG H HAEMATCAA, H OCTABAIIINA HMKOHOMHYECKH ;XHBOT HA
HMOTA.

5.3 MHMuBecTMIMHE B KAIINTAAOBH H ABATOBH IIEHHH KHIDKA

CnpaBeaanBrTe CTOMHOCTH Ha (DHHAHCOBUTE 4KTUBH OIPEACAEHHM 334 OTYHTAHE MO
CIIPAaBEAAVBA CTOHHOCT B II€9aA0HM H 3aryOH, ABPKAHHTE AO IAAEK HHBECTHUIIMHM M
(pHHAHCOBHTE 2aKTHBH, ABPXKAHM 32 TBHPIYBAHE M HA Pa3IOACKEHME 32 IPOAAXKD2 ce

OIIpEAeAST Ha 0a32Ta Ha KOTHPAHa LI€HA KyIyBa KbM AaTaTa Ha ordera. CripaseAAnBaTa IeHA
HAa A.’I:PHCHI—IHTE AO ITAASXK HHBECTHUIIHH C& GHPEAEM CaMO 34 ILICAHTE Ha OINIOBCCTABAHETO

54 T'bproBcxm ¥ ADYyIrH B3€MAHHA

CnpaseasuBHTE CTOHHOCTHM Ha TBHPIOBCKH M APYTH B3€MAaHHA, C H3KAIOYEHHE HA
HE3aBDPIIIEHO CIPOHTEACTBO, CE ONPEACAA KATO HACTOAIATA CTOHMHOCT HA OBAEIIINTE

IIAPHHH IIOTOLH, AMCKOHTHPAHH C ITa3apPHA AMXBA KbM AaTaTa Ha Gasanca. Tosa ce mpasu
CaMO 32 IIEAMTE Ha ONOBECTABAHETO.

55 Heaepusarasau hurasCcOBH 3aABAKERAR

CnpaBeAAMBHTE CTOHHOCTH, KOHTO CE€ OIPEAEAAT 3a LEAHTE HA OMNOBECTABAHETO Ce
M3YHCAABAT Ha 0a32T2 Ha HACTOAINATA CTOHHOCT Ha GBACIUM MAPHUYHH IIOTOIM HA TAABHUIM

¥ AUXBA AMCKOHTHPAHW C Ia3aPEH AMXBEH IIPOLEHT KbM AATATA Ha OT4YeTa. 32 (hbUHAHCOB
AH3HHT I1a3apHUAT AMXBEH IPOLIEHT Ce ONPEACAT Ha 623aTa HA CROAHH AMSHHIOBH AOTOBOPH.

6 Umoru, MamuHHU, CHOPBIKeHNA U 060pyABaHE
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3ema Crpaam Mamm- Tpanc- Apyrm O6mo
HHA, OPTHA
CBOPB- CPEACTBA
HCHHARA
W0 a8 000 a8 °000 am 000a8  “000a8 <000 a8

Kom 1 gayapu 2009 r.
OT4eTHA CTOMHOCT 1763 6804 17500 1676 3023 30766
Hatpynana amoprusanus - 1036 12791 957 517 15301
baraHcoBa CTOMHOCT 1763 5768 4709 719 2506 15465
3a 2009 r.
Hauaaro casao OaaaHcoBa 1763 5768 4709 719 2506 15465
CTONHOCT
HosonpuaoOuntu aktuem - 169 694 425 564 1852
OTnucasy akTHBH - 2902 163 127 3192
Hauncaena amoprusanus 3a - 272 2264 322 172 3030
IIEpHOAL
Ortnucana aMOpPTH3aLHA 32 - - 2081 154 - 2235
TIePHOAA
Kpaiino casao Gaaancosa 1763 5665 2318 813 2771 13330
CTOMHOCT
KM 31 aekemspu 2009 .
(OrveTrHa CTOHMHOCT 1763 6973 15292 1938 3460 29426
Harpymana amopTusanus - 1308 12974 1125 689 16096
BasaHCOBA CTOMHOCT 1763 5665 2318 813 2771 13330
3a 2010 r.
Hauaano caasro 6asrasCcOBa 1763 5665 2318 813 2771 13330
CTOHHOCT
HoBonpuaobutu axrusn - 714 3055 54 383 4206
OToucany AKTHBH - 283 195 666 1144
HauwcAena aMmopTysanms 3a - 287 1799 280 195 2561
HepHOAA
Ormucana aMopTH3anus 32 - - 236 193 2 431
IIEPAOAR

'Kpaiino casao Gaaamcosa 1763 6092 3527 585 2295 14262
CTOMHOCT

KoM 31 Aekemppn 2010 .
OTuerHa CTOHHOCT 1763 7687 18064 1797 3177 32488
I—Ia'rpynaria AMOPTH3ALLIA - 1595 14537 1212 882 18226
BasancoBa cTofinocT 1763 6092 3527 585 2295 14262

e " .
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KoM 31.12.2010 1. € HAITPABEH IIPETAEA 32 obe3leHKa Ha M.ArOTPafiHHTe MATEPHAAHH AKTHBH.
Ha 0a3ata ma To3u IIPETAEA PDKOBOACTBOTO € IPEHCHHAO, Y€ HE Ca HAAMIC HHAHMKATOPH 32

0DE3IeHKA.

7 HeMmarepnaaHu ABATOTPAHH AKTHBH

IIporpaman  IlatenTH Ob6mo
OPOAYKTH  AMIICH3HM

‘000 s ‘000 a8 ‘000 aB
KoM 1 aryapn 2009 r.
OTyeTHA CTOMHOCT 560 700 1260
Harpymana amoprasanma u obesnenka 487 200 687
BaAaHCOBA CTOMHOCT o 73 500 573
3a 2009 r.
HagaAano caaro GaaaHCOBa CTORHOCT 73 500 573
Hosonmpuaobnra 107 - 107
Ornyrcana - 63 63
Hauncaenn amoprusanuy 3a mepuoaa 72 100 172
OTnxcaHy aMOPTH3AIAH 32 IIEPHOAA - 31 31
Kpaﬁnc-r casa0 Ha Gasamcopata croifHOCT ) 108 368 476
Kbm 31 aexemspu 2009 r.
OT49eTHa CTOMHHOCT 667 637 1304
Harpynaxa amoprusanms u obesnenka 559 269 828
BaAancoBa CTOMHOCT - 108 368 476
3a 2010r.
Hauaauo caaso Ha HasaascoBaTa cToRHOCT 108 368 476
HosommpuaoOura 46 . 46
HauncAenn aMOpTH3aIMHK 32 IIEPHOAR 67 95 162
Kpaiino caaao Ha GasancopaTa CTOHHOCT 87 273 360
KoM 31 Aexemspn 2010
Or4aerna cTolHOCT 713 637 1350
Hatpynara amopTi3anma u obesnenka 626 364 290
baaancora croiBOCT ) - 87 273 " 360

%

Kvm 31.12.2010 r. e Hampasem mperaca 3a oOesleHKAa Ha ABATOTPANHHTE HEMATCPHAAHH
akTuBy. Fla Gasara Ha To3m nperaes PHKOBOACTBOTO € NPENEHHMAO, Y& HE Ca HAAMIE
MHAMKATOpM 3a obDesunenxa. Hemartepmasnwre aktuBH npeacraesn B Ordera 3a
¢uHAHCOBOTO CHCTOAHME Ce H3MOA3BAT B ACHHOCTTA HA APYIKECTBOTO H CE OYAKBA A2 HOCHT
ObAEIH HKOHOMUYECKH IOA3H.
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8 Ausmur

3.1 DPHHAHCOB AHIHMHT

KoM 31 aekemspu 2010 r. ApymectBOTO HMMa HeTMpu AOroBopa 3a (DHHAHCOB AM3HHT.
HeTtaaTa NPEHOCHA CTOMHOCT HA AKTHBUTE IIPUAODHTR IpH YCAOBHATA HAa (PHHAHCOB AM3HMHT

e B pasmep ma 2197 x. aB., (2009 i 1181 x. AB.). AKTHBUTE ca BKAIOYEHH B IPyHaTa Ha

“ViMora, MarmmEy, ChOPBXKEHUA U 00OpyABaHe” — (Bmk mogcHeHnue 6).

brAeIITE MUHUMAAHY AN3HHTOBH ITAAINAHHAA KBM 31 AEKEMBPH 2010 r. ca xakTO cAeABAa:

AH3HHTOBH MAAIIAEHS

AnckoHTHpaHE

Hertna sacroania CTOMHOCT

AM3UHTOBY ITAQIITAHMA

ArcxoHTHpaHE

Ao 1l Or1ar05 Obdmo
TOAHMHA TOANHH
‘000 A ‘600 Ar ‘000 aB
694 1586 2280
101 104 205
593 1482 2075
MuHHMAAHMTE ANZHHTOBH MAAIITAHHA KbM 31 aexkemBpu 2009 1. ca xakTO cAeaBa:
Aol Or1ar05 O06mo
TOAWHA TOAMHHR
‘000 aB ‘000 An ‘000 aB
971 773 1744
- 57 55 112
914 718 1632

Hetna sacrosma cToHOCT

AM3UHTOBATE AOTOBOPH BKAIOYBAT (DPHKCHPAHH AHM3MHTOBHM IMAAIUAHMA M ONIMA 32
IpHACOHBaHE B Kpad HA CPOKA HA AM3HHTA. AM3HHTOBUTE AOTOBOPH C4 HEOTMEHAEMH, HO He

C’h,ﬂ.‘bP}l{ﬂT APYIH ﬂIPﬂHH‘{EHHH '

OcuoBauTE AOTOBOPH €2 KaKTO CA€ABA:

Am3uaroaarea

OOA

I1puaoOnT axras apxseH % Cpox ma
AOIOBOpPA
"Paiicpaiizen Ausunr Boarapus” — Marmana CTP mpomenaus  20.07.2014
EKCITOHATOP XPOSE
230 UV
"UmopenT Bearapus" EOQOA IlegaTapcka mammua EF npomenams 01.06.2014
410/8 color converting
system
"Unmopenr Boarapus”" EOOA Manmna Speedmaster npomerans  30.09.2013

53X74
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8.2 OuneparuBen Ar3uar

bpaemnre MUHNMAAHH NAAIAHMA [0 ONEPATHUBHHMA AHSHHI Ha ADYKECTBOTO €2 KaKTO
CACABA!

Aol O0mo
TOAHHA

‘000 aB ‘000 am

Kbm 31 aexkemspu 2009 T 149 149
KbemM 31 Aexemspu 2010 r. 278 278

AoroBopsT 32 onepatusen AmsuHT C ,,O0pasopanme u Hayka” EAA He cbAbpxa Kaayau 32
JyCAOBHM IIAAIIIAHHA. AOTOBOPHTE 34 ONEPATHBEH AHM3HHI HE CLABPKAT KAQy3H 32
TOAHOBABAHE HAH IOCAEABAIIIO 3AKYITyBaHE.

9 HusBecTunum B ABLIEPHH APYKECTBA

ApyKecTBOTO MMa CACAHHTE NHBECTHHUHN B ABILIEDHU APYXKECTBA:

HiMe HA ABINEPHOTO APY>KECTBO 2010 yaacrae 2009 yuacrue

‘000 an % ‘0600 AB %

UIIK " Csetanna" AA 041 53 041 53

"Aemaxc Unsect" EQQA 5 100 5 100
9246 946

e Sy r—

ApyxecrsaTa ca peructpupadu B PenyGamka Bvarapus.

MeTOABT, IO KOMTO Ca OTpPa3€HH BLB c];)HHaHCGBHTe OTY9eTH HAa Apy}nemaTo, e IIeHa HAa
HPHAGGHBH.HE.

10 Ambarocpounu (pMHAHCOBH AKTUBU

AbArocpodnnte pUHAHCOBH AKTHBH OTpPa3eHM B GaraHca Ha APYXecTBOTO MoraT Aa ObAaT
PEACTABEHH B CAEAHHUTE KATETOPHH B 3aBHCHMOCT OT BHAZ H2 HHBECTHIIHATA:

2010 2009

‘000 s ‘000 a8

VlgBecTHITHM B ACOIMMPaHH ITPEATPHUATUA 214 214
[IpeaocTaBeHH ABATOCPOYHM 3a¢MH 165 110
379 324

11 OrcpoueHn AAHBUHK AKTHMBHM M NACUBU

OrcpogennTe AaHBLM Bb3HUKBAT B PE3YATAT HA BPEMEHHH PA3AMKH, OTPA3EHHU IO HACHBHHUA
METOA, B H3MOA3Bankd AanbuHu craBka ot 2010 10%. ( 2009 10%), morat Aa Gpaar
IIPEACTABEHH KATO:
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2010 2009
Orcpouenn Orcpouenn
AAHBYHU AAHBYHH
AKTHBH AKTHBH
‘000 am ‘000 A
Texymmu nacusn
[leHCHOHHEH M APYTH 3aABAXKEHHA KBM IIEPCOHAAA 37 44
37 44

%

Bk moscuenne 30 pbB Bpb3ka ¢ pa3zxoaa 3a AaHb1H HA APYKECTBOTO.

12 MaTepHaAHH 3A11ACH

2010 2009

‘000 a8 ‘000 aB

Mareprasn 684 58
HesapppIrieHo npon3BOACTBO 9 7
Croxn 51 20
’ ‘ B - 744 85

IIpes 2010 r. He e UpH3HABAHO BB3CTAHOBABAHE HA IPEAHINHH ODE3IEHKH HA MATEPHAAHH
3amacu. MarepuasnnTe 3amacH He C€a 3aA0KECHHM KATO ODe3IedeHMA Ha 3aABAKEHHA HA

ApyxecTBOTO.

13 BsemaHuA ¥ IPEAOCTABEHH ABAHCH

2010 2009

‘000 aB ‘000 aB

Tbprosckm B3emaHuA, OpyTO 5006 3494
Obesnenka Ha THPTOBCKHATE B3€MAHHA (6) -
THProBCKH B3eMAHHAA, HETO ) | B 5000 3494
“Baemanns ot CBBP32HU AMIIA 771 692
IIpeaocTaBenm aBancu 65 594
ApyTa B3eMaHMs 611 553
‘ - - 6447 5333

o e ———————— ————————————— - —————————————— %

T'bproBekuTe B3eMaHHA HE CBADPHKAT €DEKTHBHA AMXBA. BCHYKM TBHPrOBCKM B3€MAHHSA Ca

ODeKT Ha KpeAWTeH PHCK. PKOBOACTBOTO Ha ApyxecTsoTo He mAenTngHIMpa crenmdryen
KPEAUTEH PHCK, TbH KATO TBPTOBCKATE B3€MAHHA C€ CHCTOAT OT TOAAM OpOiH OTAGAHM
KAMEHTH.
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14 Texywu buHaHCOBH aKTHBH

2010 2009

‘000 A8 ‘000 as

Kparkocpounn 3aemu 397 521
397 521

3aeMuTe €A ABPAKMMHI B paMKMTe Ha 12 Mecenma M IPEACTABAABAT CYyMH IIPEAOCTABEHM Ha
TBPIOBCKHM APYXKECTBA H PBKOBOAEH NEPCOHaA. Bk nmoscrHenne 34 3a onosecraBaHMATA Ha

CACAKH CBC CBBP3aHH AHIIA,
CrpaBeAAHBaTA CTOWHOCT H2 TE3W KPATKOCPOYHH (PMHAHCOBA aKTUBM HE € OIPEAeAfHa 34

BCEKM AKTHB IIO OTAECAHO, ThH KATO C€ CYHUT3, 4e IIPEHOCHATA UM CTOMHOCT AaBa peaAHa
IPEACTABA 34 TAXHATA CIPABEAAUBA CTORHOCT.

15 ITapuunn cpeacrsa

2010 2009

‘000 2B ‘000 2B

[lapuanu cpeacTBa B GaHKH 1780 427

Ilapuann cpeacTBa B Opoii 56 40

bAoxupasn napuyHu cpeacTBa 53 51

Aeno3suTH Ha BIDKAZHE 3N 2013
| 2280 2531

16 Kanuraa

16.1 AxnmonmepeH xammraa

AKIMOHEPHHAT KAMTaA Ha ApPyKeCTBOTO ce CHCTOM OT ODHKHOBEHH aKIIMH ¢ HOMHHAAHA
CTOHHOCT B pasmep Ha 100 As. 3sa axmus. Bewdkm akomm ca ¢ mpaso ma moayuasame Ha
AUBMACHT M AMKBHARIIMOHEH AfA H IPEACTABAABAT eAMH raac or O6woro cpbpamme Ha
AKLUHOHEPUTE HAa APYKECTBOTO.

2010 2009

‘000 an ‘000 AB

bpol aknun mamrsAHO mAaTeHu 10000 10000
- B HAYAAOTO HAa TOAHMHATA 10000 10000
Bpoii aknun HarbAHO mAaTeHn KbM 31 Aexemepa 2010 r. 10000 10000

CHOHCBKBT Ha OCHOBHHUTE aKIMOHEPH Ha APY:KECTBOTO € IMPEACTABEH KAKTO CAEABA:

2010 2010 2009 2009
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Bbpoit %o Bpoi %
aKITHA AKITHH
HwMe
Ilervp I'ecoprues Knues 9500 95 9500 95
"Ooaexc" EQOA 500 5 500 5
100 160

16.2 Ilpeonembuen pe3depsn

Kato mpeouenpueH peseps B 6asaHca Ha ADYXKECTBOTO € IIPEACTABEH DE3YATATHT OT
M3BBPIUBAHUTE [pPE3 IPEAXOAHH TOAMHH, BraroumTeAaHo A0 2001 r. mpeouenkm no
AeHCTBAIOTO AO Kpad Ha 2001 r. c4eTOBOAHO 3aKOHOAATEACTBO HZ 9ACT OT IPHTEHKABAHHTE
or apyxecrBoro AMA, kak1o u m3pppimenara xkbm 01.01.2003 r. IIPEOIICHKA HA HAKOH
ABATOTPAMHH AKTHBH AO COPABEAAMBATA MM CTOHMHOCT C II€A ChOOPA3fBAHE C M3MCKBAHHATA
Ha IPOMEHHTE B HAIIMOHAAHOTO CYETOBOAHO 32KOHOAATEACTBO . [Ipeonembpunnar peseps
dbopmupan kpM 31.12.2002 r ¢ B pasmep Ha 59 xnA.AB., 2 o1 npeonenxara kpm 01.01.2003 1. B
pasmep Ha 400 xuA. AB.

17 Amarocpounun (puHAHCOBH NACHUBHU

2010 2009

‘000 a8 ‘000 An

JaAbAKEHHS IO (PHHAHCOB AH3HHT — ABATOCPOYH2 YACT 1482 718
1482 718

CrnpaBeaamBaTa CTOHHOCT Ha ABATOCDOYHHTE IIACHMBH € ONPEAEAEHA IIOCPEACTBOM

H3YHCAABAHETO HA HACTOAIIATA UM CTOMHOCT KbM AATATA HA DaAaHCa, Ipe3 M3IOA3BAHETO HA
METOAA HA ecpemmna'ra AuxBa. B Or4yera 32 BCeODXBATHMS AOXOA He Ca OTPA3EHU

HPOMEHHATE B CIPABEAAHBATA CTOMHOCT Ha ABATOCPOYHHTE ITACHBHM, THH KATO B OaAaHCA Ha
ApYyXeCTBOTO Te €a OTPa3eHM IO AMOPTH3HPYEMA CTOHHOCT.

18 Aox0AM Ha HaeTu AMLIZ

2010
‘000 a8

3aAbAXKEHHE 32 [TARHOBE C ACDHHHUPAHA AOXOAM IIPH ITEHCHOHHPAHE 172

172

ApyXecTBOTO MMa 3aABAXKEHME 34 H3INAAIAHE Ha AOXOA OpH HAlyCKaHE Ha TE3H CBOM
CAYXHTECAH, KOATO C€ IECHCHOHHPAT B CHOTBETCTBHE C M3HCKBaHHATA Ha 4A. 222, § 3 or

Koaexca ua Tpyaa (KT) B Brarapua. CroGpasmo Tesn pasnopeabu na KT, npu npexpatapane
Ha TPYAOBHA AOTOBOD Ha CAYKHMTEA, IPHAOOHMA mpaBo Ha neHcus, paboToAaTeAsT My
M3mAaina obesiiereHne B pasMep Ha ABe OpyTHY paboTHn samaatu. B cayqaii, 4e paBoTHHKET
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HAH CAYKHTEAAT HM2 HATPYNaH Crax oT 10 1 moBede rOAMHH KbM A2TAT4 HA [TEHCHOHUPAHE,
obe3lleTeHHETO € B PasMep Ha IIIecT OpYTHH paGoTHH 3anAaTw.

Hauncaenara nposmsus 3a obDesinerenns npu nencuonupane keM 31 sekemspu 2010 roanna
BB3AN34 HA 172 xuA. AB. lpubausuTeAHHAT pasmep Ha 3aabANeHHATa KbM 31 Aekemspn 2010
I. H Pa3XOAHNTe IIPH3HATH B mevaAbn u 3arydm 3a 2010 ce ocHoBasar Ha axTroepcky AOKA2A,
MpU KOHTO CE M3NOASBAHM CACAHUTE MAPAMETPH H IPEATIOAOIKEHHA:

* Hopwma Ha AuckoHTHpaHEe: 5%;
e (JyakBaHO yBeAWdeHHe Ha 3anaaTute: 5%
e Aaramna IEHCHOHHPAHE: ChTAACHO Pa3sNOPeADHTE 32 IPOCAYKEHO BpeEME M Bb3pacT

ABMXeHHe B HACTOAIATA CTOMHOCT HA 3aABAKEHHATA 11O TIAAHOBE C AetbHHHpAHH AOXOAH

2010

‘000 AB

Hacrosarra cToilHOCT Ha 3aAbAXKeHUATA KbM 1 AHyapn 131
[1raTenu cymu (8)
PasxoAn 3a TEKYILIIH YCAYIH H AUXBH 49
HacroAla CTORHOCT Ha 3aABAXKEHHAATA KM 31 AEK_EMBPH - 172

e e e S ——

19 Kparxocpounu (puHAHCOBH MACMBH

2010 2009
‘000 aB ‘000 an
32aABAKEHHA ITO (PHHAHCOB AM3HHT — KPATKOCPOYHA YACT 593 914
593 914
e ———— ——

[loacuenns 8.1 u 17 Aapar AOITBAHNTEAHA HHOPMAIIHA ITO OTHOLICHHE HA 32AbAKCHIATA

ITO PHHAZHCOB AHU3HHT.

20 THproBCKM 3aABAYKEHHA U IIOAYYEHU aBAHCH

2010 2009

‘000 an ‘000 aB

TBpropcku 3aAbAKEHU 616 649
32ABAKEHNA KbM CBBP3aHH IIPEATIPUATTHI 5964 4912
Iloayaenu aBancu 93 49
ApPyTH 33ABAKCHEAA 1 1
B ) _ 6674 5611
T —— ——

He ca mpeacraBenn cripaBeaAMBY CTORHOCTH Ha THPTOBCKHTE H APYIH 33ABAMNKEHHS, THH KATO
MOpaAH KPAaTKOCPDOIHHMA HM XapaKTep, PBKOBOACTBOTO Ha ApykecTBOTO cCumTa, we
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CTOHHOCTHTE, ITO KOUTO TE€ Ca NPEACTABEHH B 0aAaHCa, OTPA3ABAT TAXHATA CIIPABEAAMBA
CTOHHOCT.

21 Aaununy 3aAbASKEHUA

2010 2009

‘000 an ‘000 an

AAC 366 17
AaHbK BBPXY AOXOAHMTE Ha [IEPCOHAAL 23 19
389 36

22 3JaaBAXKEeHMA KBM IIEPCOHAAA ¥ OCHTYPHTEAHH HHCTUTYLIMH

2010 2009

‘000 B ‘000 B

3aAbAKEHHA 32 32IIAATH KbM IIEPCOHAAA 213 184
S3aABAKEHHA IO HEU3MOA3BAHY OTIYCKH Ha IIEPCOH2AR 161 258
3aABANKEHHA 32 CONWAAHU OCHATYPOBKH 103 119
- o - 477 561

. -

23 HetHu npuxoau oT npoAa>kou

[ lpaxoAuTEe BKAIOYBAT:

2010 2009
‘000 a8 ‘000 as
IlpoaaxOu Ha roTOBa MPOAYKIHA 29158 33403
[IpoaaxxOu Ha cTOKH 150 530
[Ipeaocrasenn ycayru _ i 1348 230
30656 34163
— ———/—/— " _———  — — . ————— e e —
24 Apyru npuxoau
[ IprxoanTe BRAFOTIBAT:
2010 2009
‘000 as ‘000 aB
[lpuxoAn cappsann c oTAcALHE Ha HOBO APYXKECTBO - 562
[lprxoan or nposaxba Ha Matepmasn u AMA 224 587
Apyrur_ _ - _ _ - 3
224 1152

%
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25 IIpomennm B 3aITacCHTE OT IrOTOBA MPOAYKIIUA M HE3ABBPILIEHO NPOH3BOACTBO

2010 2009
‘000 a8 ‘000 asB
VBeanderne/HaMaAeHNE Ha HE3ABBPILEHO IIPOM3BOACTBO 2 (152)
2 (152)

26 Pa3xoau 3a MaTepHaAK

PasxoAnTe BKAIOYBAT:

2010 2009
‘000 aB ‘000 an
Pasxoam 32 eaexrpoeHeprua 211 226
Pasxoan 32 npupoaeH ras 90 80
PasxoAn 32 TopHBa H CMAa309HA MaTEPHAAH 150 158
PazxoAm 32 OCHOBHE MaTepHaAX 6234 8456
Pa3xoAn 3a pe3epBHH YacTH 399 268
Pa3xoAn 3a KaHIeAZpCcKH B OPHC MATEPHAAH 8 10
Pasxoan 32 paboTHO 00AEKAO 7 55
Apyru pazxoan 185 201
7284 9454

27 Pa3xoau 3a BBHIITHHU YCAYTH

Pasxoamre BKkArOUBarT:
2010
‘000 AsB
PasxoAn 3a TpaHCOPT 2
Pasxoan 3a pekaama 24
TeaedoHn, TOIIEHCKA K APYTH ITOAOOHH 150
KoncyaTanTCcKE yeAyrm 6
OAHRTOPCKH YCAYTH 6
CaeToBOAHH yCAyTH 37
Pa3zxoAH Mo TEKYIIl PEMOHT M MOAADPBXKKA 1317
3acTpaxoBKH 94
Oxpana 9
AaHbK crpasn, Takca cMeT 98
Haemn 278
AboHamMeHT 105
YcAyTH DPOH3BOACTBO 11493

Apyru 1294

2009

‘000 an

77

137
20

48
2096

102

79
235
89
9221
2215
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14913 14373

28 Pa3xoAu 32 BB3HATPAYKACHMA

Pa3zxoAMTe BKAIOYBAT:

2010 2009

‘000 an ‘000 an

Paszxoan 3a 3ammaatn 2916 3015
Pa3xoAm 32 cOIMaARH OCHIYPOBKH 473 539
Hauncaenus 3a Apyru conmasHu pasxoan 186 197
Haurcaenus 3a AOXOAM IIPH NEHCHOHHUPAHE 50 131
HagncAaeHns 3a HEU3NOA3BAHT OTIIYCKH - 73
o - - 3625 3955

e e —————

29 Apyru pasxoau

Pazxoaure BKAFOYBAT:

2010 2009
‘000 2B ‘000 aB
Pasxoanm 3a KoMaHAHPOBKH 83 90
Pasxoau 3a aapeHns 267 2
Pa3XoAM 32 eAHOKPATHM AAHBIIH 4 7
Obesnenka Ha B3eMaHHA 8 1
Pasxoan mo HeycTolkn - 2
Apyra pasxoan 35 70
397 172

30 Punancosm npuxosu/pasxoau
2010 2009
‘000 B ‘000 B
[IpuxoAn ot AuxBH 110 OAHKOBH CMETKH 42 66
[IpuxoAn 01 ANXBH IO NPEAOCTABEHH 33€MH 30 36
Pa3zxoAn 3a AMXBHM 1O AOTOBOPH 32 (DHHAHCOB AH3HHT (109) (119)
Pazxoan 32 DaHKOBH TaKCH M KOMHCHOHHH (31) (31)
llpuxoan ot AmBHAEHTH - 60
Apyri PHHAHCOBH OPUXOAH 39 _
Apyrn dpunanCcOBH pasxoan (47) -
Tlpuxoan/pasxoan or npomsina Ha BAAYTHH KypCOBE - (6)
O6mmo (76) 6

%
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31 Pa3xoam 32 AAH'BLHA

OuaksaHHTE Pa3XOAH 32 AAHBIIM, Oa3HpaHu HA e(DEKTHBHATA AAHbYHA CTAaBKA B pasMep Ha 10
Yo (2009 r.: 10 %) m AelictBHTEAHO NIPH3HATHTEe AagbIHMTEe pasxoan B Oruera 32

BCeOOXBATHHA AOXOA MOTAT AQ OBAAT PaBHEHH KAKTO CAEABA:

2010 2009
‘000 AB ‘000 aB
[Tewan6a/ (3ary6a) 3a mepuosa npean 1667 2616
AAH'BILH
AagpyHa cTaBKA 10 % 10 %
OuaxBaH pa3sxoA 32 AAHBK 166 261
basmcua Aampuen basncHa AawbueH
cyMa edekr cyMma edexr
IIpH 10 % IIpH 10%
Kopexunn 3a IpUXOAHU, HEITOAACKAIIIHN HA 2897 (290) 4756 (476)
00AaTraHe C AAHBK
KopeKkluy 3a HENPU3HATH 32 AAHbYHH 2886 288 4796 480
IIEAH PA3XOAH
Texyimn pa3sxoA 3a AAHBK - 164 265
Orcpoven AaEBYCH Pa3XxoA (XIPHEXO0A),
B PE3YATAT OT:
- Bb3HHKHAAH OTCPOYEHH AAHBIHH 181 (18) 285 (29)
AKTHUBH
- 0ODpaTHO MPOABACHHE HA OTCPOYEHN 251 25 77 8
AAHBYHH AKTHBRHN
AeiicrBuTeaen PAa3X0A 32 AAHBK BBPXY 171 244

neaaabara

Binkre modacuenne o OTHOIIICEHNXEC HA OTCPOYCHHTC AAHBYHHN AKTHBH H ITACHBH.

32 Ao0x0AM HA AKLINA 1 AMBUACHTH

OCHOBHEAT AOXOA Ha aKIIMA M AOXOABT Ha AKIHA C HAMAAEHA CTOHHOCT €4 H3YHCAEHH KATO
32 3HAMEHATEA € H3IIOA3BAHA BEAMYMHATA — HETHA Nev4aAba, TOAAEKALLIA HA Pa3IIPEACACHHUE
MEXKAY IIPHUTEKATEANTE Ha OONKHOBEHH AKITHM,

CpeaHOnpeTerAeHUAT OpOIl AKIUM, M3NOA3BAH 32 M3YHCAABAHETO HA OCHOBHHMSA AOXOA HA

aKupd, KAKTO M HEeTHaTa leqasba moAAexarna Ha pasnpeAeA€HHE MEXAY IPHUTEKATEAMTE Ha
ODHMKHOBEHH aKIHOHEPHUTE, € KAKTO CAGABA:

2010 2009
AB AB
Herna meuanba/ (3ary6_a), MOAAEKAIIA Ha PAIIIPEACACHHE 1496717 2372379
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Cpeanonpereraer 6poi akuuu 10000 10000
OcHOBeH A0X0A HA AKIOHMA (ACBA 32 AKIIAA) 149.67 237.24
33 AuBuAeHTH

['oaunimHoTo 00mIO CHOpaHHe Ha ApyXKecTBOTO 3a npeaxoanata 2009 roamma, € B3eAo
pelleHre YacT OT HETHATa MmedaaDa 3a mepuoAa B pasMep Ha 1 372 xma. AB. Aa Obae
KaIIMTAAM3HPAHa, 2 OcTaRaAaTa 4acT OT 1 000 xua. AB. A2 ObAe pasnpeseAseHa 32 AHBHAEHTH.

34 Caeaxu cbC CBBP3aHH AHIIA

Ja leATa HA U3FOTBAHETO HA HACTOAIIHAT (PHHAHCOB OTYET APYHKECTBATA ITOA OOI KOHTPOA,
CAYXKHTEANTE HA PDKOBOAHHM IIOCTOBE /KAIOYOB YIIPaBAEHCKH IEPCOHAA/, KAKTO M OAHM3IKH
YACHOBE HA TEXHHTE CEMEHCTBA, BKAIOYHTEAHO M ADYKECTB3, KOHTPOAHPAHH OT TAX, Ce
TPETHPAT KATO CBBP3AHMI AHILA.

TpaHsakuuuTe CHC CBHP3AHM AHIIA HE Ca M3BBPINBAHH IIPH CIENHUAAHU YCAOBHA M HUKAKBH
rapaHIMY He ca OHAM IPEAOCTABAHH MAM ITOAYIABAHH.

34.1 Caeaxu cbC COGCTBEHHIIN

2010 2009
‘000 »s ‘000 aB
[Ipoaax0a Ha CTOKHM U YCAYTH
- MpoAax0a Ha CTOKH 458 -
34.2 Caeaxnm c AbIEPHU DPEATPAATHAS
2010 2009
‘000 a8 ‘000 an
[Ipoaaxx0a Ha CTOKHM U yCAYTH
- pOAaKDa Ha CTOKH 5 70
- mpoAaxk0a Ha yCAyTH 9 _
Iloxyriki Ha CTOKM M YCAYTH
- OKYITKH HA JCAYTH 97 168
34.3 CaeAxm c acomMUpaEH NPEeAIPASTAS
2010 2009
‘000 A= ‘000 aB

[TpoaaxDa Ha cTOKM H yCAyTH
- IPOAKDOA Ha CTOKH 14 _
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- mpoaaskDa Ha ycAyTH 68 91
[loxyrxi Ha cTOKH M yCAyrH
- IIOKYIIKH HA CTOKA _ 40
- ITIOKYIIKH HA YCAYTH 232 146
34.4 CaeAxu C ADYTH CEBP3AHH OPECANPHATHA
2010 2009
‘000 a8 ‘000 an
IIpoaa:xkba Ha CTOKH M yCAYTH
- IpOAaXKOa Ha CTOKH 271 1169
- IpoAakba Ha YCAYTH 661 60
[lToxymkym Ha CTOKHM H YCAYTH
- MOKYIIKH HAa CTOKM 3514 3021
- MOKYITKH HAa YCAYTH 10693 7196
34.5 Caeaxu ¢ KAJOUOB YOPABACHCKHA IIEPCOHAA
2010 2009
‘000 as ‘000 aB
Kparkocpounn e3narpaxaeHn
- 3AIIAATH 445 416
- P23XOAHM 32 COIIMAAHH OCHTYPOBKH 57 60
Apyrn i i
34.6 Caapa xbM Kpasa Ha TOAMHATA
2010 2009
‘000 a8 ‘000 AB
Baemaumns ort:
- ABLIIEPHH IIPCAITPHUATHA 51 54
- ACOLIMUAPAHH ITPEATTPUATHS - 635
- APYTH CBBP3aHH IPEAITPHATHSA 720 3
- YIIPAaBACHCKHM HEPCOHAA - 27
m 719
32AbAKECHHA KBM:
- cobcTBEHUIM 14 50
- ACOIMHUPAHHE IPEATTPHATUS 38 o7
- APYTH CBBP3aHU IIPEANPHAATUA 5912 4805
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5964 4912

34.7 3Jaemm XBM AMPEKTOPH H KAIOWOB YIIPABACHCKH IIEPCOHAA

2010 2009

‘000 AB ‘000 an

B HavaAoTO HA rOAHATA 27 32
Vanaatenn 3aeMu IIpe3 TOAMHATA 27 5
HsnAaTteny AMXBH 2 3
B xpas Ha roanHaTa o I 27

35 YcAOBHM aKTMBM H YCAOBHHM IACHBH

PasAuvHM rapaHnuy u NpaBHM HCKOBE Ca OTIIPABEHM KbM APYHKECTBOTO IPe3 TOAMHATA.
PBKOBOACTBOTO Ha APYXECTBOTO CYHUTA, Y€ OTHPABEHHTE HCKOBE €4 HEOCHOBATEAHH M e
BEPOATHOCTTA TE A2 AOBEAAT AQ HM3HCKBAHEC 32 YPEXKAAHETO MM € M2AKa. Ta3u IpeneHxa uHa
PDPKOBOACTBOTO € IIOAKPENEHA OT CTAHOBHINETO HA HE3ABHCHM IPaBeH KOHCYATAHT.

36 AeHcCTBAaIIO IPEATIPUSITHE

OHHAHCOBHAT OTYET € HM3TOTBEH HAa IPHHIMIA HA ACHCTBALUO HPEANPUITHE, KOHTO
mpeArrosara, 4e ApPYXKECTBOTO IHE IPOADAXKH AeHHOCTTAa cH B 0003pumo Obaelre.
llpeanpusriero HiMa HATO HaMEpPeHHME, HHTO HEOOXOAMMOCT A2 AHKBUAHDA HAH
3HaYNTEAHO Ad HAMaAM 0D€Ma Ha CBOATA ACHHOCT.

37 IloAmTHKA HA PBKOBOACTBOTO IO OTHOIIEHHUE YIIPABACHHE HA PUCKA

AefiHOCTTa Ha APYXECTBOTO Ch3AABA MPEATIOCTABKY 32 H3AAIAHETO HA PASAHIHH PHHAHCOBH
pHCKOBE: Ia3apPEH DHCK, BKANOYBAIL BAAYTEH, AMXBEH M IIEHOBHM DHCK; KPDEAHTEH DHCK M
AMKBHAECH pucK. llazapuuar puck e pHCKBT, He CIIPABEAAMBATA CTOMHOCT HMAHM ObAEIMTE
IMAPIYHA ITOTOLHM Ha (PHHAHCOBUA HMHCTPYMEHT [II€ BAPHPAT IIOPAAH IMPOMEHH B ITA3APHUTE
OeHH. KpeAuTHMAT DPHCK ¢ PHCKBT, Y€ eAHaTa CTpaHa 110 (PHHAHCOBHMSA HHCTPYMEHT IIe
npuyunu puHAHCOBA 3ary0a Ha APYraTa, B CAy4Yad d9Ye HE€ H3ITbAHH AOTOBOPEHOTO
3aABANKEHHE. AMKBUAHHMAT PUCK € PHUCKBT, ¥€ APYKECTBOTO OM MOTAO AZ MMA 3aTPYAHEHHS
NpH IOCPEIaHe HA 3aAbAKEHHAATA CH 110 (PHUHAHCOBHTE [TACHBH.

PBKOBOACTBOTO Ha ApPYyXKECTBOTO TEKYIIO HMHAECHTH(UIHpPA, H3MepBa H HAOAIOAABA C
PasAMYHE KOHTPOAHH MEXAaHH3MH (DHHAHCOBHTE DHCKOBE, 32 Ad MOXKE AZ OIIPEAEAH
AACKBATHH II€HH HA NPEAAATAHUTE CTOKU H YCAYTH, Il€HATA HA IIPUBACYEHUTE CPEACTBA M
AAEKBATHO IIOAABPIKAHE Ha CBODOAHU AWKBUAHH CPEACTBA, O€3 Aa Ce AONYCKA HEONPABAAHA
KOHIICHTpAlluAd Ha A2AeH puck. Bopopeku ToBa ApykecTBOTO He M3nOA3Ba (PHHAHCOBH
MHCTPYMEHTH 33 HAMAAABAHETO Ha (PUHAHCOBHTE PUCKOBE.

37.1 Baayren puck

AeHHOCTTA HA APYKECTBOTO CE OCBHINECTBABR M3LAAO B DBATapMS M NOHACTOSINEM HE e
H3AOMEHA HA 3HAYHUM PHUCK OT KYPCOBH DAa3AMKM IOPaAM TOBA, Y€ CTOKHTE M YCAYTUTE Ce
3AMAAINAT Ha AOCTABYMIINTE M C€ IIPOAZBAT HA KAMEHTHTE M3KAKOYHTEAHO B ObArapcku
A€BOBE, YHHUTO KypPC € OOBBP3aH C Kypca Ha eBpOTO.
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37.2 AmxseH puck

AuxBeHudar PHCK IIPEACTABAABA PHCKBT CTOHHOCTTZ HAa AHMXBOHOCHHTE 33aeMH Ha

,A,py}[cemmo A2 BAPHPA BCAEACTBHMC H2 NPOMEHH HA ITa3aDHUTE AWXBEHH IPOLIEHTH.

AnxBeHnTE 328MH, KAKTO €A OIIMCAHH B ITOACHEHHE 8, BKAIOYBAT 32€MH C IIAABAINl ANXBEH
3 3

IPOLCHT H IIOPaAH TOBA Apy}nﬂmnm € U3AOKEHO Ha AUXBCH PHCK.

37.3 llenosu puck

llennTe Ha HPOAYKIMATA, CTOKMTE M YCAJTHTE, KOUTO APYKECTBOTO IIPEAOCTABH, €4 M3IAAO
cbOOpa3eHH C Ia3apHATE YCAOBHA B DbATapuA H OTpa3fBaT (bHHAHCOBO-MKOHOMHYECKHTE
HPDME!HH B HKOHOMMRKATA.

37.4 Kpeanren puck

MakciuMaAHMAT KDEAUTEH PHCK, CBbP3aH C (PUHAHCOBH aKTHBH, € AO pasMepa HA IPEHOCHATA
HM CTOHHOCT OTpa3eHa B Oaaanca Ha Apyxecrsoro. B Tasm Bpw3ka To#l € oTpasen camo B
CAy4aWTe, B KOHTO MAKCHMAAHMAT DPa3Mep Ha ITOTEHLHMAAHATA 3ary0a, 3HAYUTEAHO Ce
PA3ANYABA OT IPEHOCHATA CTOMHOCT, OTpaseHa B DaAamca.

I'bproBckure H  ApyrMTe B3eMaHMA Ha ApPYHKECTBOTO €€ ynpaBAABAT aKTHUBHO OT
PBKOBOACTBOTO, TaKa € AA C€ U3DErHe KOHLEHTPALMATA Ha KPEAHTEH PHCK.

B AombAnenme 32 3HAUMMA YACT OT H3BBPIIEHHTE HPOALKOMTE IMPHXOAKTE CE ITOAYIABAT
aBAHCOBO C eA HAMAASBAHE HA KPEAWTHHSA PHCK.

37.5 Auxsmaen pmck

PbKOBOACTBOTO Ha APYKECTBOTO IMOAABPI KA AOCTATBYHO CBODOAHH MAPMYHH HAAHYHOCTH C
€A OCHIYpABAHE HA IIOCTOAHHA AMKBHAHOCT M IIOTaCABAHE HA 3aABAKEHHATA CH B
AoroopeHuTe cpokobe. llpm onpeaeaenn cayuam ApyXKecTBOTO M3IOA3Ba (HHHAHCOBH
HHCTPYMEHTH, KOUTO Ca C BUCOKA CTENIEH HA AMKBHAHOCT, KAKTO M OCHIYPABAHETO HA AOCTBII
AO YMECTHH KPEAUTHH AHTKHMEHTH — OaHKOBH OBBpApadTH.

38 CuOunrTusa, HACTHIIMAM CACA AATATA HA 0aAaHCA

3a mepuoAa CAEA AATATAa, KbM KOATO € CbCTaBeH (DMHAHCOBHAT OTYET, AO AATaTa Ha
NMyOANKyBAHETO My HE Ca HACTBIIMAM BaKHHM H/HMAM 3HAYHTEAHH 34 ACHHOCTIA Ha

NPECATIPUATHETO HEKOPHTHPAINM CHOHMTHA, HEOIIOBECTABAHETO HA KOHTO OM IIOBAMAAO 32
BAPHOTO H YE€CTHO ITPEACTABAHE Ha (PHHAHCOBHUTE OTYETH.

"Ouakomexc OarTunr' QOA Mapnna Arexcarapos Hecropos
Aarta Ha ceecrasaue: 28.02.2011 r.
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PrkoeoacTsoTo Ha ,[emakc” Al npeacraBsA CBOA roguwleH AoKnaa 3a AeMHOCTTa M
roguwiHna puHaHcoB otveT KbM 31 pekemepu 2010 r., uaroteeH B CbLOTBETCTBME C

MexxayHapoaHuTe cTaHaapTh 3a HUHaHCOBO OTYMUTaHE.

Onucaxue Ha AeMHOCTTa

deMakc’ All e ceBpeMeHHa nonurpadu4ecka CTPyKTypa, cb3fageHa C YacTeH Kanutan.
OcHOBHUTE NPOU3IBOACTBEHW MOLLHOCTU ¥  aAMMHACTpaLMATA Ha APYXeCcTBOTO ca
pasnonoxeHu 8 cobcteeHn crpagu B rp. Cocpuma. Toea e Han-moaepHaTa nonurpadvyecka
CTPYKTypa B bbnrapuda, KOATO npuTexxaea NbneH nuueHs oT MUHUCTEpPCTBO Ha hUHaHCUTE
3a NevaT Ha UeHHW KHKa U AOKYMEHTU NoA OTHET, NoA NOCTOAHRUA (DU3NMECKU KOHTPON Ha
MUHUCTEPCTBOTO. [levaTHuMUaTa pasnonara ¢ pasnUYHA TEXHONOrMW Ha nevaT —nucToB
nevar, nevyar Ha opMYNAPU N LIeHHK KHWKA, dNekco nevaT, ToNbN neyar U anavukupade Ha
XONorpamMu, KOMTO HU NO3BONABAT Aa pearupame 6Bp30 U fa AOCTaBUM HA HALLWUTE KIMEHTH
NPOAYKTA OT HAaW-BMCOKO Ka4eCTBo.

Hawu knueHtTM ca MuHuctepckn CouBeT, MUHUCTEPCTBO Ha BbBTpellHuTe paboty,
MWHUCTEPCTBO Ha BBHWHUTE paboTv, MUHUCTEPCTBO Ha TpaHcnopta, MuWHUCTEpCTBO HAa
hUHAHCUTE, TbProBCKN OpraHusauvy, baHkn, Bepuru Marasmsm u ap.

“Oemakc” All npegnara 3aTBOpeH TEXHONOMM4YEH LKL - OT MAEATA 40 ONaKOBaHWUA NPOAYKT.

AHanu3 Ha pe3ynrarta o7 [IeHHOCTTA
Npuxoau

OpyxecTBoTO € peanuaupano npuxogn 3a 2010 r. B pasmep Ha 30 656 xun. nB. OCHOBHUAT
ARN hopmupat npogaxbure Ha xonorpamu (19 163 xun. n..) n ctikepu (5 667 xun. ns.)

OnepaTuBHM paixoamu

Pasxoaute 3a ocHoBHaTa AEAHOCT ca B pasmep Ha 29 139 xun. ne. u ca CBbP3aHU rMaBHO
CbC 3aKynyBaHe Ha OCHOBHW MaTepuanvt h U3NON3BaHeTO Ha BBHLUHW YCIyriA.

®uUHAHCOB pe3ynrar

QuHaHcoBUA pesyntaT Ha [pyxectsoto 3a 2010 roguMHa npeau AaHbuM e neyanba B
pasmep Ha 1 667 xun. nB., a cnep gaHbUM ~ nevanta B pasmep Ha 1 496 xun. ne. Ha o6wo
cbOpaHue Ha akuunoHepuTe Ha [lpyxecTtBoTto npe3 mecey anpun 2011 r. we 6bae B3ETO

pewexve 3a pasnpefeneHWe Ha peanusMpaHuaT pUHaAHCOB pesynTaT nog dopmara Ha
AVBUABHTY uni Le 6bae oTHeceH KeM HepasnpegeneHarta nevanoa.

HABLArocpoYHu aKTUBMW

HunrocpoyHuTe akTen Ha [pyxecTBoTO KbM AaTtarta Ha MPO ca B pasmep Ha 15 984 xun.
NB. U C€ CBbCTOAT OT 3€MU, Crpajin, ManHU N CropbkeHua u gapyru [IMA (14 262 xun. ns.),
HeMatepuanHu aktueu (360 xun. nB.), MHBECTULIMM B AbLUEPHU NpeagnpuaTus (946 xun. ne.),

UHBECTUUWK B acoyuMpaHu npeanpusatia (214 xun. ne.), NpesocTaBeHn AbNrOCPOYHA 3aeMU
(165 xun. nB.) ¥ aKTUBU NO OTCPOYEHU faHbum (37 xvn. nB. ).

KpaTkoCpoOUYHMK aKTUBM
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KpaTkocpo4HuTe akTueu Ha [pyXecTBOTO KbM AaTtata Ha N'dQO ca B pasmep Ha 9 868 xun.
fB. U Ce CbCTOAT OT B3eMaHus oT KnueHTu (4 940 xun. ne.), B3eMaHus OT CBBP3aHU NUUa
(771 xvn. nB.), B3eMaHuA No npefocTtaseHu aeBaHcu (125 xun. ne.), Apyrn s3emaHuna (611
Xun. ne.), cToku (51 xun. ne.), maTepuanu (684 xun. nB.), He3aBLPLUEHO NPON3BOACTBO (9

XWN. NB.), NPeAoCTaBeH KpaTKOCpoYHU 3aemMu (397 xun. nB.) U napuiHKW cpeactea (2 280
Xwn. ne.).

ABLRrocpoyHyn nacuemn

OdvnrocpouHuTe nacmew Ha [py»ecTBOTO ¢a B pasmep Ha 1 654 xun. NB. U ce CLCTOAT OT
3afbmkeHns no uHaHcoB nuanHr (1 482 xun. nB.) U 3adb/MKEeHUA 3a NNaHoBE C
nedpuHupaHm goxoav npu neHcuoHupade (172 xun. n..).

KpaTKOCpPOUYHM NNacuBM

KpaTkocpoyHuTe nacmeu Ha [pyXeCTBOTO ¢a B pasmep Ha 8 133 xvn. NB., U ce CbCTOSAT OT
3afbmKeHUa no rHaAHCOB NU3UHI (593 xun. NB.), TLPrOBCKU 3aablKeHnsa (616 xun. ne.),
3a4bIMKEHUA KbM CBBLP3aHU npeanpuAaTua (5964 xuvn. nB.), 3aABbIMKEHUA MO NONYYeHU
aBaHcy (93 xun. nB.), Apyrn 3agermkeHna (1 xun. ne.), 3aab/MKeHWs 3a AaHbk gobaseHa
CTOMHOCT (366 xvn. nB.), 3aAb/MKEHUA 3a AaHBK BbPXY foxoauTte Ha dumsndeckuTe nuya (23
XWN. NB.), 3agb/DKEeHUWA KbM nepcoHana 3a 3annatm (213 xun. nB.), 3aabmMKeHUA no
HensnonasaHu oTnycku (161 xun. NB.) U 3agbLMKEHUA KbM ocuryputenHu npeanpusatus (103
XWUN. NB.).

Karnutan

KanutaneT Ha [lpyxecTBoTO € B pasmep Ha 1 000 xun. n.. n ce cbetom oT 10 000 6p. akumm
no 100 ne. HoMmuHan 3a 1 Gpon.
AkumoHepn Ha [pyxecteoTo KM 31.12.2010 r. ca kakro cnegpea :

- MeTbp Meoprues KvHe — 9 500 6p. akuum, unu 95 %
- ,®onekc’ EOO — 500 6p. akuvn, unu 5%

Mokasartenu 3a hMHAHCOB aHaNU3

o KoevmuueHT Ha (PUHAHCOBA aBTOHOMHOCT 1.64

o KoeduumeHT Ha hmHaHCOBA 3a4NBLXHANOCT 0.61

e KoedumumeHT HA OBp3a NUKBUOHOCT 1.12

o KoeduuneHT Ha abconoTHa NMMKBUOHOCT 0.28

e KoethuuweHT 3a eheKTUBHOCT Ha pasxoauTe 1.06

o KoeduumeHT 3a eheKTUBHOCT Ha NpUxXoauTe 0.94
ynpaBneHue

ApyXecTBOTO UMa efHOCTENeHHa PopmMa Ha ynpaeneHve n ce ynpaenasa ot CeeeT Ha
dvpeKktopuTe.

HpyxecTesoTo ce npeactaenssa OT MapuH AnekcaHapoe Hectopoe u [MeTwbp Meoprues
KtHesB.

daKropu, onpenennalyy cHeTOBOAHUR PUCK
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HenHocTtTa Ha [dpyXecTBOoTO € u3noXeHa Ha peauua CYETOBOAHW PUCKOBE, B TOBA YUCNO Ha
edekta OoT NpoMsiHa Ha BanNyTHUTE KypCOBe, NUXBEHUTE NPOUEHTHU, KPeauTeH U NUKBUOEH
PUCK. PBLKOBOACTBOTO CnNeau 3a LUANOCTHUMA PUCK U TbhpPCU HauMHW [a HeyTpanusupa
NOTeHUWanHWTe oTpuLiaTenHn edekrn BspXy CYeTOBOAHUTE nokaszaTtenn Ha Jpy»KecTsoTo.

(1)BanymHo-Kypcoe puck

Apyxecteoro paboty B Brnrapua u Tbh Kato Gknrapckus nes e edeKTUBHO hukcupaH KbM
EBPOTO, TO € U3NOXEHO Ha BanyTeH PUCK, NPOU3THYALL OT NOMyveHU 3aeMn U NOKYMKU WMrn
npogaxdbun, AeHOMWHMpaHW BBLB BanNyTU pasnUMHW OT eBpOTO. BanyTHute puckoese ca
HabniopaBaHW BHUMaTENHO, C Lien OCUrypRBaHeTo Ha eheKTUBHO ynpaenexsve Ha pucka.

(2) KpeOumeHn puck
B ApyXecTBOTO HAMa KOHLIEHTPAUMA Ha KpeauTes puck. [1pykecTBOTO uMma paspaboTeHa u
BHeApeHa NonuTuka, KOSITO rapaHTupa, Ye npoaaxouTe Ha ycnyrn ce U3BLPLWBAT Ha KIIUEHTI

C NOAXO0ARW, KpeauTeH PeuTUHr.

(3) JluxeeH puck
JInxsoHOCHUTE aKTUBK Ha [pYKECTBOTO ¢a ¢ PUKCUPaHK W Nasally NUXBEHU NPOLIEHTH, KaTo
eKcnosvumMnTe Ce CNeanaT CTPUKTHO..

(4) PuHarncoe puck

Hpy)KeCTBOTO € MINOXEeHO Ha peavua pyckoBe, BKITHUYMTENHO 1 Ha ediekTa OT M3MeHeHNATa
Ha BanyTHUTE KypCoBe M NUXBEHWUTE NPOLIEHTN. PBKOBOACTBOTO KOHTPOMMPAa LIANOCTHUA pUCK
M MMa 3a Len Aa Hamanu eBeHTyanHute HebnaronpusTHu edektm BBbpxXy OUHAHCOBUS
pesynrar.

(5) Puck om Oelinocmma

PUCKLT OT AGWHOCTTA, NPUCHLLY 338 BCUYKMA CTOMAHCKW MNPEANPUATUA, HOCKM MOTeHUMana 3a
(omHaHcoBKM 3arybu M cronaHcka HecTtabunHocT, mpousTMyawa oT HeaoObp BbTPelweH
KOHTpON, A€MHOCTHW NPOUECHU UMK Ha CUCTEeMUTE, KOUTO MM NOAAbDXAaT.

Llenta Ha ynpaBneHneTo Ha pucka oT AeilHocTTa e Aa ce 6anaHcupar pasxoauTe U PUCKLT B
paMK1Te Ha orpaHuYeHMsATa Ha PUCKOBUA aneTuUT Ha [lpy»eCTBOTO, N Aa OTroBapAT Ha egHo
HagnexHo ynpasneHue.

OueBnaHO e, Ye TakvBa PUCKOBE HUKOra He MoraT Aa 6baaT envMUHUPaHW, U Ye pasxoguTe
3a KOHTPON C Uen cBe}paaHe [0 MUHUMYM Ha Te3W PUCKOBE MOXe fAa npeBuwaT
noTeHUWanHuTe Nonay oT TAX.

CuOMTUA cnea farata Ha CbCTaBsAiHE HA TOAMWHUA HUHAHCOB OTYeT

Hama BaxHM CbOUTUA, KOUTO ca HaCTLNUNW CAeL AaTATa, KbM KOSTO € ChCTaBEeH roAVLLHUAT
dhrHaKCoB OoTYerT .

Llenu 3a 6.4eLlo0 pa3BuTHE

3a cnegeawarta 2011 roanHa ce npeasuxaa TbpCceHe Ha HOBW nasapu € uen, NnosuwasaHe
pe3ynratute Ha QpyXXeCcTBOTO.

OTroBOpHOCTU Ha PBLKOBOACTBOTO

Cnopesl 6BNrapCkOTO 3aKOHOZATENCTBO PLKOBOACTBOTO CneABa Aa W3roTBA (DUHAHCOB
OTHET 3a BCsika (huHaHCOBA roavHa, KOWTO Aa AaBa BSApHA WM uecTHa npeacrasa 3a
UMYLLECTBEHOTO W (PMHAHCOBOTO CbCTOSHWUE Ha OPY)XECTBOTO KbM Kpasi Ha roavHaTta, KaxTo
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W 3a nonyvyeHns (PUHAHCOB pes3ynTaT WU NpoMsHaTa B NapuyHUTE NOTOUM 3a roauHaTa B
cboTBaTcTBUE ¢ MexayHapoaHUTe CYeTOBOAHU CTaHAAPTU 32 PUHAHCOBU OTUETH.
PBLKOBOACTBOTO NOTEBLPXAABA, Y€ € MNpunarano nocnefoBaTenHO aflekBaTHa CUeTOBOAHA
NONUTUKA U 4e NPU UIrOTBAHBTO Ha (huHaHCOBUA oTUeT KM 31 aekemepu 2010 r. e cnaseH
NPYHUMABLT Ha NpeanasnuBoCTTa MNpUM OUEeHKaTa Ha aKkTUuBUTE, NacusuTe, NPUXOaUTE W
pasxoguTe.

PBKOBOACTEBOTO CbHUWO TaKA NOTBLPXKAABA, Y& ce € npuabpXano Kbm AencTealyure
CHETOBOAHW CTaHAApPTW, KaTo (PUHAHCOBUTE OTHETU Ca U3IrOTBEHW Ha NpuHUMNa Ha
ASACTBALLOTO NpeanpuaTHe.

PHKOBOOACTBOTO € OTrOBOPHO 33 KOPEKTHOTO BOAEHEe Ha CYeTOBOAHWUTEe perucTpu, 3a
LuenecbobpasHOTO yrnpasneHwe Ha akTUeuTe W 3a npeanpueMaHeTo Ha HeobxoawmuTe
MEPKH 3a N30ArsaHeTo N OTKPUBAHETO Ha eBeHTyanHun 3n0yno1'peﬁn n Apyrn HepeHOCTMW.

nHx. MapuH Hectopos
Mpeacepaten Ha C n U3anbnHUTeNneH AUpeKTop

Codun, 28 cbespyapu 2011 .



AOKAAA HA HE3ABNUCUUMHNA OAUTOP
Ao Axmonepure Ha “AEMAKC? AA - rp. Codpun

AoKkaaa BppXy (pMHAHCOBHA OTILT

Hue usppprumxme oaut Ba npuaoxkenus dgpunancoB otuer H2a “AEMAKC” AA, BrArouBaln
OT4ET 3a (PUMHAHCOBOTO cbcTofHHUE KbM 31 aAckemBpu 2010 r. H oTyeT 32 BCCODXBATHHA AOXOA,
OTYET 34 IPOMCHHUTE B CODCTBEHHMA KANHTAA, OTYET 32 IAPUYHHTE MOTOLM 33 TOAHMHATA,
3aBbPIUBAIIA H2 TA3M AQTa, KAKTO H ODODIIICHOTO OIOBECTABAHE HA ChILECTBEHUTE CUCTOBOAHIH
IOAUTHKH M APYTHTE HOACHHTEAHH [IPHAOKCHHA.

OIToBOpHOCT Ha PBKOBOACTBOTO 33 (DHHAHCOBHA OTIET

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 32 HM3TOTBAHETO W AOCTOBEPHOTO IIPEACTABAHE HA TO3H
(puHAHCOB OTYET B CLOTBETCTBHE ¢ MeEXAyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTYETH H 32
TAKBB BBTPEIIEH KOHTPOA KAKBBTO PBKOBOACTBOTO CUETE .32 HEOOXOAHM, KOHTO Aa ITO3BOAH
H3TOTBAHETO HA (PHHAHCOBH OTYETH CBOOOAHHM OT CBINECTBEHH HETOYHOCTIH, OTKAOHEHHH W
HECHOTBETCTBHA, HE3aBUCHUMO AAAM T€ CE ABAXKAT HA M3MaM2 MAH TPEIIKA.

OrroBopHOCT Ha OAHTODA

Harrata 0TroBOpHOCT ce cBEXA2 AO H3PA3ABAHE HA OAHTOPCKO MHEHHE BBPXY TO3lu (DHHAHCOB
OTYET, OCHOBABAIIIO C€ HA U3BBPIUCHUA OT HaC OAWT. Harmuar oAuT Oe npoBeAeH B CLOTBETCTBIIE
C IIPOPECHOHAAHUTE H3UCKBAHHS Ha MeXAYHADOAHMTE OAHTOpPCKH cTaHAapTH. Te3n craHAapTH
HAAATAT CIa3sBaHE HA CTHYHWUTC M3HCKBAHHUSA, KAKTO H OAUTBT Ad ObAC NAAHHPAH H MPOBEACH

TaKa, Y€ HHUE A CC YOEAMM B Pa3yMHA CTEIIEH Ha CHIYPHOCT AOKOAKO (PHHAHCOBHAT OTYET HE
CbABPKA CHIUCCTBECHH HETOYHOCTH, OTKAOHEHHA U HECHOTBETCTBHAL.

OAHTBT BKAIOYBA H3ITBAHEHHETO HA ITPOLIEAYPH C LIEA [TOAYIABAHE HA OAHTOPCKIT AOKA32TEACTBA
OTHOCHO CYMHTE H OIOBECTABAHMATA, IIPEACTABEHH BbB (puHAHCOBHA oTver. 30Gpannte
NPOLEAYPH 32BUCAT OT IIPCLICHKATA H2 OAWTOPA, BKAIOYHTEAHO OIEHKATA HA PHCKOBETE OT
CBILECTBEHH HETOYHOCTH, OTKAOHECHHA H HECHOTBETCTBHA BBB (PHHAHCOBHA OTYET, HE3aBHCHMO
AJAH TE C€ ADAKAT HA U3MaMa MAM Ha rpeiuka. [Ipu u3pbpuIBaneTo Ha Te3N OLEHKH HA PICKA
OAHTOPBT B3€MA NMOA BHHUMAHHE CHCTEMATA 32 BBTPEIIEH KOHTPOA, CBBP34HA C H3TOTBAHETO H
AOCTOBEPHOTO IIPCACTaBAHEHA (DHHAHCOBUA OTYET OT CTPaHA HA UPEAINPHATHETO, 3a Aa
pa3paboTH OAHTOPCKH NPOIEAYPH, KOHTO €4 ITOAXOAALI IPH Te3H ODCTOATEACTBA, HO HE ¢ IieA
H3PA3ABAHE HAa MHEHHE OTHOCHO €(QEKTUBHOCTTA Ha CHCTEMATA 32 BBTPENIEH KOHTPOA Ha
mpeApuATHeTO. (OAMTBT CBINO TAKA BKAIOWBA OIEHKA HA YMECTHOCTTA HA IPHAATAHHTC
CETOBOAHM IOAHTHKH M PasyMHOCTTA Ha NMPHOAH3HTEAHHTE CUETOBOAHH OLIEHKH, HAIPABEHU
OT PbKOBOACTBOTO, KAKTO U OLICHKA HA IAAOCTHOTO ITPEACTABAHE BbB (PHHAHCOBHS OTYET.

Cunrame, de H3BBPHIEHUAT OT HAC OAHMT ITPCACCTABS AOCTATbYHA H ITOAXOAAIIIA 0asa 3a
M3Pa3CHOTO OT HAC OAMTOPCKO MHEHHUE.



Mnaeane

B pesyATar Ha TOBa yAOCTOBEpABAME, Y€ (PHUHAHCOBHAT OTYET AaBa BAPHA M YE€CTHA IIPEACT4Ba 34
cpunancosoro cecrosnne ma “AEMAKC” AA xpMm 31 aekemspu 2010 r., xaxro u sa merosure
(PHTHAHCOBH PE3YATATH OT ACHHOCTTA H 32 ITAPHYHHTE TIOTOIH 32 TOAHHATA, 3aBbPIUBAINA TOTABA,
B ChOTBETCTBUC C MEKAYHAPOAHUTE CTAHAAPTH 34 (PUHAHCOBH OTYCTH.

AOKAAA BBEPXY APYTH HPABHH H PETYAATOPHH H3HCKBAHKA

Tosrmien Aox4aA 3a AedrOCTTA HA ApPYy>XKeCTBOTO N0 H3HCKBaHuATA Ha 94.33 or 3axona
34 CHETOBOACTBOTO

B cpotBeTCTBHE ¢ HM3HCKBAaHHUATA HAa ObArapckua JakoH 3a cueTOBOACTBOTO, Hpe coMme ce
3aII03HAAUW C TOAWIIIHHAA AOKAZA 32 ACHTHOCTT2 HA PBKOBOACTBOTO Ha APyXecTBOTO 332 OTYETHATA
2010 roauna. OTroBOpHOCTTA 32 M3TOTBSHETO HA TO3H FOAMITIEH AOKA2A 34 AEHHOCTTA C€ HOCH
OT PBKOBOACTBOTO Ha Apyxectsoto. Mcroprayeckata durancopa HHOpPMAITHs, MPEACTABCHA B
TOAMIITHMA AOKAAA 32 AEHHOCTTZ, CbOTBETCTBA BbB BCHYKHM CbIIECTBEHH AacCIexTH Ha
uHQOPMAIVATA, IIPEACTABEHA BbB (PUHAHCOBHS oT4eT Ha ApyxectBoTto ¥bMm 31.12.2010 roanua,
U3TOTBEH B CHOTBETCTBHE C MEKAYHAPOAHHUTE CTAHAAPTH 32 (DHHAHCOBH OTYCTH.

OTroBopeH 3a OANTA,
peracrpapan oanTop: Anana Huaxoaosa
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