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JTOKJIAJI HA HE3ABUCHUMUS OJIUTOP
KOHCOJIMJIUPAH 1 UHIUBUJYAJIEH T'OJUIIEH JOKJIA 3A
JEHHOCTTA

KOHCOJINJIUPAH 1 UHIUBUJYAJIEH ®UHAHCOB OTUET

31 AEKEMBPH 2022 r.
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JIOKJ1a/1 HA HE3aBUCUMUA OJUTOP

[o akuunoHepa Ha ,BuBakom Bvnrapuna” EAL

MHeHune

Hue n3BbpluMXME OAMT Ha KOHCONMUAMPAHWS 1 UHAMBUAYaNHWUS (UHAHCOB OTYeT Ha ,BuBakom
Bvnrapua” EAL (,OpyxecTBOTO®) 1 HEroBuTe AbLUEpPHN ApyXecTBa (HapuyaHu 3aegHo ,[pynarta“),
CbObpXKaLL, KOHCONUAMPAaHUS N UHAMBUOYaNHNUS OTYET 3a PUHAHCOBOTO CbCTOAHME KbM 31
aekemspun 2022 r. n KOHCONMAMPAHUSA U UHAMBUAYANHWS OTYET 3a BCeOBXBaTHUSA AOXOA,
KOHCOMMANPaHNA 1 MHOMBUAYANHUA OTYET 3a NPOMEHUTE B COOCTBEHMS KanuTan 1 KOHCONuAMpaHus
W MHOMBUAYaNHWS OTYET 3a NapuyHWTE NOTOUM 3a roguHaTa, 3aBbpLuBalla Ha Tasu gaTa, Kakto u
NOSACHUTENHUTE NPUNOXEHNS KbM KOHCONMAMPAHUS U MHAUBUAYanHUsa hMHaAHCOB OTYeT,
CbAbpXKally ONOBECTABAHE Ha CbLUECTBEHNTE CHETOBOAHWN NOMUTUKU U ApYyra NOSICHUTENHa
MHdopMaLuS.

Mo Hawe MHeHWne, NPUMNOXEHUST KOHCONMANPAH U UHAMBUAYyaneH (UHaHCOB OTYET NPeACTaBs
AOCTOBEPHO, BbB BCUYKM CbLLECTBEHMN acrnekTu, KOHCONMAMPAHOTO U NHAMBMAYANHOTO (hMHAHCOBO
cbCcTosHME Ha ,BuBakom Bbbnrapus” EALl n HeroBute abluepHn apyxectsa kbMm 31 gekemspu 2022
r. U HEroBUTE KOHCOMWUAMPAHM 1 UHAMBUAYaNHN (OUHAHCOBW pe3ynTaTy OT AeMHOCTTa U1
KOHCONMMAUPaHUTe 1 MHAUBMAYANHUTE My NMapu4YHN NOTOUM 3a rOAMHaTa, 3aBbpluBalla Ha Tasu
Aarta, B cboTBeTCTBUE C MexayHapogHuTe ctaHaapTy 3a uHaHcoBo oTymntaHe (MCPO), npueTtun ot
Esponenckus cvios (EC).

basa 3a n3pa3dBaHe Ha MHEHNE

Huve n3BbpLumnxme Hawmst oguT B CboTBeTCTBME ¢ MexayHapogHute ogutopcku ctaHgaptu (MOC).
HawwTe oTroBOpHOCTM CbrNacHo Te3n CTaHA4apTU ca onucaHy AOMbIAHUTENHO B pa3gena oT Hawus
poknag ,OTroBopHOCTM Ha ogMTopa 3a oavTa Ha KOHCONMAMPaHUSA U MHAMBUAYanHUs (oMHAHCOB
oT4yeT".

Hwve cuntame, ye OONTOPCKUTE AOKa3aTesicTea, noJsiydeHn OoT Hac, Ca A4OCTaTb4HU U YMECTHU, 3a a
ocurypaTt 0a3a 3a HaleTo MHEeHue.

He3aBucumoct

Huve cme Hesasucumu ot [pyxecTtBoTo 1 'pynata B cboTBETCTBUE C MexayHapoaHUsA eTnyeH
KOAeKC Ha npodecnmoHanHuTe cyeToBoanTenm (BKNounTenHo MexayHapogHu cTaHgapTu 3a
He3aBucMMocT) Ha CbBeTa 3a MexayHapodHu CTaHgapTu No eTuka 3a cyetoBoguTenu (Kogekca Ha
CMCEC), 3aegHoO € eTU4HUTE M3NCKBaHMSA Ha 3akoHa 3a He3aBMCMMUSA (DUHAHCOB OAUT, MPUIOXKUMMU
Mo OTHOLUEHME Ha HalLUSA OAMT Ha KOHCONUAMPaHWS U MHAMBUAYanHWs pMHaHCOB OTYeT B
Bvnrapus, kaTo HUE U3NBIHUXME U HaLWUTE APYrM €TUYHM OTFTOBOPHOCTU B CLOTBETCTBUE C
M3NCKBaHMATa Ha 3akoHa 3a He3aBucumuns mHaHco oguT n Kogekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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[pyra nHdopmMauus, pasnmyHa oT KOHCONMANPAHUS U UHAMBUAYaANHUSA (PUHAHCOB
OTYET M OOAUTOPCKMSA AOKNad BbpPXy Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a ApyraTta uHdpopmaums. [lpyrata nHgopmauusa ce CbCTon oT
KOHCONUAupaH v nHaAnBUAyaneH rogvleH Aoknag 3a AenHOCTTa, M3roTBEH OT PbKOBOACTBOTO
cbrnacHo 'naBa cegMa oT 3akoHa 3a CHETOBOACTBOTO, HO HE BKIMOYBA KOHCONMMANPAHUS U
nHamsmgyanHna (bI/IHaHCOB OTHET U HaWnA OONTOPCKN AOKNag BbpXy Hero.

HalleTo MHeHVe OTHOCHO KOHCONMAMPaHUA U MHAMBUAYaNHUSA MHAHCOB OTYeT He obxBalla
ApyraTa uHcpopMaLms U HUe He u3passiBame KakeaTo 1 Aa e hopMa Ha 3aKmnioYeHne 3a CUrypHocCT
OTHOCHO Hesl, OCBEH aKo He € U3PUYHO MOCOYEHO B AOKMaAa HU U A0 CTeneHTa, 40 KOSTO e
MOCOYEHO.

BbB Bpb3ka C HalUUS OAUT Ha KOHCONUAMPaHWS U UHAUBUAYANHUA OUHAHCOB OTYET, HallaTa
OTrOBOPHOCT Ce CbCTOM B TOBA [ia NpoYeTeM Apyrata MHOPMaLus 1 No To3u HauuH Aa npeueHum
Janv Tasu gpyra MHopmaLusi e B CbLLECTBEHO HECLOTBETCTBUE C KOHCONUAMPAHUS U
VHOMBMAYaNHUSt PUHAHCOB OTYET UMW C HaLLUTE NO3HaHWs, NPUAoGUTU NO BpeMe Ha oauTa, Unu no
APYr Ha4MH n3rnexaga ga Cbabpxa CbLUECTBEHO HenpaBuIiHO goknagsaHe. B cnyyan ye Ha 6asarta
Ha paboTarTa, KOSATO CMe U3BbPLUNMMK, HAE JOCTUTHEM [0 3aKI0YEeHUe, Ye e HanmLe CbLUEeCTBEHO
HenpaBWIHO AoKNaABaHe B Ta3u Apyra uHopmaums, OT Hac ce U3UCKBa Aa AoknaaBaMe To3u akT.
Hsamame kakBo fa AoknazaBame B TOBa OTHOLLEHME.

LonbnHuTenHu BBLMPOCU, KOUTO NOCTaBA 3a AOoKNnaaBaHe 3aKoOHbT 3a C4EeTOBOACTBOTO

B fonbnHeHMe Ha HawuTe OTrOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, no oTHoOLEHWe Ha
KOHCONUAUpaHWs U MHAMBUAYanHUsa rogulleH Aoknag 3a 4eWHOCTTa, H1e N3NbNHUXMeE 1
npouenypute, gobaseHn kbm namcksaHute no MOC, cbrinacHo ,Yka3aHust OTHOCHO HOBM U
pasLwmpeHn oanTOPCKM AOKMaam U KOMyHUKaLMS OT cTpaHa Ha ogutopa“ Ha npodecuoHanHarta
opraHusauusi Ha perucTpupaHuTe ogutopu B bbnrapus, UHCTUTYT Ha gunnomMupaHuTe ekcnepT-
cuetoBoautenu (MOEC). Te3un npouenypu kKacasT NPOBEPKU 3a HANNUMETO, KaKTO 1 NPOBEPKM Ha
dopmaTa 1 CbabpPXKaHMETO Ha Ta3u Apyra MHopmauus ¢ Len ga Hu nognoMorHat BbB hopmMupaHe
Ha CTaHOBMLLE OTHOCHO TOBa Aanu gpyrata uHcopmaums BKNOYBa ONOBECTSIBAHUATA U
AoKnaaBaHuATa, npeasuaeHn B [masa cegma oT 3akoHa 3a CHETOBOACTBOTO, NPUIOXKUM B
Bbnrapus.

CtaHoBMLUe BbB Bpb3Ka ¢ 4. 37, an. 6 or 3akoHa 3a C4eTOBOACTBOTO
Ha 6a3aTa Ha n3BbpLUEeHUTE Npoueaypu, HaWeTo CTaHOBULLE €, Ye:

a) VHdpopmaumsaTa, BKIoYeHa B KOHCONMAMPAHUA U UHAMBUAYANHWS rOAWLIEH AOKNaz 3a
AelHoCcTTa 3a (hMHaHCoBaTa roanHa, 3a KOSTO € U3roTBEeH KOHCONUANPaHUAT U UHAMBUOYaNHUAT
(P1HaAHCOB OTYET, CbOTBETCTBA HA KOHCONUAUPAHUS U UHAMBUAYaNHUS (PUHAHCOB OTYeT.

0) KoHconuampaHusT u MHAMBUAYANHUAT rOAMLLEH AOKNaA 3a AeAHOCTTa € U3rOTBEH B
CbOTBETCTBME C U3UCKBAHUATA Ha (NaBa ceama oT 3akoHa 3a CYEeTOBOACTBOTO.
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OTFOBOpHOCTVI Ha PbKOBOACTBOTO U NuaTa, HaTtoBapeHu C obuwo yripaBrieHne 3a
KOHCONMnanpaHmna n nHansmnayariHmA (*)I/IHaHCOB oT4yeT

PbkoBOACTBOTO HOCKM OTFOBOPHOCT 33 U3rOTBSHETO M OCTOBEPHOTO NpeACTaBsiHE Ha TO3U
KOHCcONuaupaH v niameuayaneH omHaHcoB oTtyeT B cboTBeTCcTBME ¢ MCPO, npuetn ot EC 1 3a
TakaBa cucTema 3a BbTPELLEH KOHTPOII, KakBaTo pbKOBOACTBOTO onpeaens kaTto Heobxoauma 3a
ocurypsiBaHe M3roTBAHETO Ha KOHCONUAMPaHU U MHAMBUAYanHU UHAHCOBU OTYETU, KOUTO He
CbAbpXaT CbLUECTBEHU HEMPABUIHU OTYMTAHUS, HE3ABUCUMO [anu OAbIKally ce Ha n3mama unm
rpeLuka.

I'IpM N3roTBAHE Ha KOHCoNnManpaHna n nHamsuayanHua CbVIHaHCOB OTHET PBLKOBOACTBOTO HOCU
OTroBOPHOCT 3a oLeHABaHe cnocobHocTTa Ha ,D,py)KeCTBOTO n I'pyrlaTa Oa npoavikat aa
d)yHKLI,VIOHI/IpaT KaTo gencreaLlo npeanpuatTune, OornoBecTsBalkK, KoraTo ToBa € NPUINOXnMo,
BbMPOCU, CBbP3aHn C NpeanosyioXxXeHNEeETo 3a Jencreawo npeanpuaTne n N3non3Banku
cyeToBOAHaTa 6asa Ha OcHoBaTa Ha npeanosfioXXeHneTo 3a JencreaLlo npeanpudaTne, oCBeH ako
PBKOBOACTBOTO HE Bb3HaAMeEpPsABa Aa NKBunanpa lD,F)Y)KGCTBOTO n prnaTa nnn ga npeycraHoBu
AeNHOoCTTa UM, Unn ako PBKOBOACTBOTO HA NpaKTuUKa HAMa Apyra antepHatuBa, OCBeH Aa NoCTbMnn
MO TO3U HA4YUH.

JlnuaTta, HaToBapeHu ¢ obLo ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCbLUECTBABAHETO Ha Haa30p Hag
npoteca no oMHaHCOBO OTYMTaHe Ha [pyxecTBoTo M [pynara.

OTroBopHOCTM Ha ogMTopa 3a oAuTa Ha KOHCONMMAMPAHUS N MHAMBUAYANHUS (OUHAHCOB
oTyeT

HawwTe uenu ca ga nony4yum pasymHa cTerneH Ha CUrypHOCT OTHOCHO TOBa Aanu KOHCONMANPaHuNaT
W MHAMBMAYaNHUAT OMHAHCOB OTYET KaTo LSO He CbAbpKa CbLUECTBEHN HEMPABUIHM OTYMTaHUS,
He3aBMCMMO Aanu OblihKally ce Ha u3amMama unu rpelka, n aa usgagem oagMTopcky Joknag, KOWTo
[a BKI0YBA HALLETO OAUTOPCKO MHEHMe. PasymHaTa CTeNeH Ha CUrypHOCT € BUCOKa CTENEH Ha
CUIYPHOCT, HO He € rapaHLmsi, 4e oauT, n3BbpLleH B cboTBeTcTBUE ¢ MOC, BUHaru e paskpusa
CbLLECTBEHO HEMPAaBMWITHO OTYUTaHE, KOraTo TakoBa CbLUeCTBYBa. HenpaBuiHu otuMTaHus moraT aa
Bb3HUKHAT B pe3ynTaT Ha u3amama Unu rpeLlka u ce cuuTaT 3a CbLLeCTBEHM, ako 61 MOrno pasymHo
[a ce o4akBa, Ye Te, CaMOCTOSITENTHO UMM KaTo CbBKYMHOCT, G1uxa MOrnu fa okaxaT BIUsHNE BbpXyY
MKOHOMWYECKNTE pELLEHMs Ha NoTpebuTennTe, B3eMaHM Bb3 OCHOBA Ha TO3W KOHCONMMAMPaH U
WHAMBMAYaneH pMHaHCOB OTYeT.

Kato 4act ot oguta B cbotBeTcTBUE C MOC, HMe nsnondsame npodecroHanHa npeLeHka un
3anassamMe npodecuoHaneH cKkenTUun3bM no Bpeme Ha uenusa oaut. Hue cbLuo Taka:

e yOeHTUdUUMPaMe U OLleHsIBaMe PUCKOBETE OT CbLLECTBEHW HEMPABUITHU OTYNTAHUS B
KOHCONUAMPaHWS 1 MHOMBMAOYaNHUA (DUHAHCOB OTYET, HE3aBMCUMO Aanu ObMKally ce Ha u3Mama
Wnu rpeluka, paspaboTeame 1 U3NbIHSABaMe OAMTOPCKY NpoLieaypy B OTTOBOP Ha Te3N pUCKOBE U
nonyyaeaMe OAUTOPCKM oKasaTericTea, KOMTO [a ca AoCTaTbyHU U YMECTHW, 3a [a OCUTypsaT
6asa 3a HaleTo MHeHWe. PUckbT ga He Obae paskpuTo CbLUECTBEHO HEMPaBUIHO OTYMTaHe,
KOETO e pe3ynTaT OT U3amaMa, € NO-BMCOK, OTKONIKOTO PUCKa OT CbLUECTBEHO HEMPABUITHO
OTYMTaHe, KOETO € Pes3ynTaT OT rpeLlka, Tbil KaTo u3MamaTa MOXe [a BKIoYBa TakHO
cnopasymsiBaHe, dhanimduumpaHe, npegHaMepeHn Nponycku, U3SIBMEHNs 3a BbBeXAaHe Ha
oauTopa B 3abnyxaeHve, Kakto 1 npeHebpersaHe Unu 3aobukansiHe Ha BbTPELUHUSI KOHTPOI.
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nonyyaBame pasbvpaHe 3a BbTPELIHUSA KOHTPOJS1, MMall, OTHOLLUEHNE KbM OAMWTa, 3a Aa
pa3paboTvM 0gMTOPCKU Npoueaypu, KOUTO Aa ca NOAXOASALLM NPY KOHKPETHUTE 06CTOATENCTBA,
HO He C uen n3passiBaHe Ha MHEHWE OTHOCHO e(PEKTMBHOCTTA Ha BbTPELLHUS KOHTPOM Ha
OpyxecTtBoTO M pynaTa.

oueHAaBaMe YMEeCTHOCTTa Ha n3noni3saHNUTe CHeTOBOAHU NOJIMTUKU U PA3YMHOCTTa Ha
cyeToBogHUTE I'IpVI6]'IVI3VITeJ'IHVI OLEHKN N CBbpP3aHNTE C TAX ONnoBeCTABaHUA, HanpaBeHU OT
PBKOBOACTBOTO.

AocTvrame o0 3aKoyYeHne OTHOCHO YMECTHOCTTa Ha U3nomnssaHe OT cTpaHa Ha PbKOBOACTBOTO
Ha cyeToBogHaTa 6asa Ha ocHOoBaTa Ha NPeANONOXEeHNEeTOo 3a AeNCTBALLO NpeanpuaTne u, Ha
6asaTa Ha nonyyeHnTe OANTOPCKMN AoKa3aTencrsa, OTHOCHO TOBa Aanu € Hanuue CbliiecTBeHa
HECUrypHOCT, OTHacsLWa ce 40 CbOUTUS Unn ycrnosumsl, KOMTO Bruxa MOrnn Aa NOPOAAT 3HAYUTENHU
CbMHEHMS OTHOCHO CnocobHocTTa Ha [pyxecTBoTo 1 pynaTa Aa npoabrmkat Aa MyHKUMOHMpaT
KaTo AencTBallo npeanpuaTue. AKO Hue OOCTUrHeM OO 3aKmoyeHre, Ye e Hanuue CbluecTBeHa
HEeCUrypHOCT, OT Hac ce M3WNCKBa Aa NpvBriedeM BHUMaHUe B OAUTOPCKMSA CU AOKag KbM
CBbp3aHuTE C Ta3n HECUIYPHOCT ONOBECTABAHMSA B KOHCONUAMPAHUS U MHAMBUAYanHUS hMHaHCOB
OTYeT UK B Crlyyan Ye Te3n ONnoBecTABaHWSA ca HeagekBaTHU, Aa Moauduupame MHEHNETO CH.
HawwwuTe 3aknioyeHns ce ocHoBaBaT Ha OAUTOPCKUTE JoKa3aTerncTea, NonyyYyeHn Jo gaTarta Ha
oaomnTopckus HKM goknag. bbaewm cubutus unm ycnosmsa obaye morat ga ctaHaT npuynHa
OpyxecTBoTo 1 'pynata ga npeycTtaHOBAT PYHKLMOHUPAHETO CY KaTo AeNCTBaLLo npeanpusaTme.

oueHABaMe UANOCTHOTO npeacrtaBdaHe, CTPYKTypa U CbaAbpXKaHMe Ha KOHconnanpaHma n
nHonBnayanHuA d)VIHaHCOB OTYHET, BKIMIOYUTESNTHO ONnoBeCTABaHUATA, U Aall KOHCONMMAOANPAHUAT U
nHOnBMAyanHNAT d)I/IHaHCOB OTYHET NpeacrtaBa oCHoBoOMoaralnTe 3a Hero CAesnkm n CcbOuTUA No
Ha4uH, KOUTO NocTura OOCTOBEPHO MnpeacrtaBsAHe.

nony4vyaesame OOCTaTb4HU U YMECTHU OOUTOPCKU AOKa3daTeryictBa OTHOCHO CbVIHaHCOBaTa
WHpopMauns Ha ApyXecTBaTa Unu CTonaHckUTe AerMHOCTM B paMmkuTe Ha [pynara, 3a ga uspasum
MHeHMne OTHOCHO KoHcoNmnanpaHua CbI/IHaHCOB ot4yeT. Hue Hocum OTrOBOPHOCT 3a
WHCTPYKTUPaHeTo, HaA3opa 1 U3NbITHEHWETO Ha oauTa Ha [pynarta. Hue HocuM nskniouuTenHara
OTrOBOPHOCT 3a HaLLEeTO OAUTOPCKO MHEHME.

Hwne KOMYHUKMpamMe C nuuarta, HatoBapeHu C obuo ynpasJieHue, Hape[ C oCTaHalnumTe BbNpoCH,
nnaHunpaHuna obxBaT n BpemMe Ha U3NnbJ/IHEHNE Ha OauUTa N CbLUEeCTBEHNUTE KOHCTaTauun oT ogunTa,
BKITIOYUTEJTHO CbLUECTBEHN HEOOCTaTbUM BbB BbTPELLHNA KOHTPOJ1, KOUTO I/ID,eHTl/I(*)I/ILI,I/IpaMe no BpemMme
Ha N3BbpLIBaHNA OT HAc oaunT.

BbopsHa JumoBa [>xok HioHaH
PeructpupaH oguTop, OTrOBOpPeH 3a oauTta Mpokypuct
Harta: 30 man 2023 r. J[pancyotbpxaycKynbpc Ogut” OO

rp. Cocpus, Bbnrapus
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BUBAKOM BBJII'APUSA EAZL _
KOHCOJIMIUPAH U UHAUBUAYAJIEH I'OJUIINEH JOKJIAJ 3A JEMHOCTTA
3a roguHara, npukiaoyBama Ha 31 gexemspu 2022 T.

HacrosimusiT  IOKyMEHT OTpassBa JeHHOCTTa TMpe3 OTYETHHS Tepuoj Ha , Bbbarapcka
TenekoMyHuKanmonHa kommanus® EAJl (,,BuBakom”, , JlpyxkectBoro” mimu ,,Kommanwmsra™) Ha
WHIWBUIyalTHa U KOHCOJIHIUpaHa 0asa.

OBIIl PETJIEJ] HA IEMHOCTTA HA JIPY)KECTBOTO U T'PYIIATA

,BruBakoM bearapus EAJl e eIHOINYHO aKIIMOHEPHO JIPYKECTBO ChC cenanuviie B beiarapus u
anpec Ha ynpasnenue: Codus 1784, 6yn. "Lapurpaacko moce" Ne 1151. lefinocTTa Ha Buakom
BKJIIOUBA H3rpa)kIaHe, eKCIUIoaTalys M MOAIPHKKAa Ha HauWOHalNHA (UKCHpaHa W MOOWIIHA
TEJIEKOMYHHMKALlMOHHA Mpe’ka 3a IPEHOC Ha AaHHM 3a PemyOnuka benrapus.

Jo 31 romm 2020 r. kpaiiHata komnaHus - Maiika 6eme Busa Tenexkom (JIroxkcemOypr) C.A. (Viva
Telecom (Luxemburg) S.A., xosto upe3 UaTepB MuBecTMBHT C.a.p.1. (InterV Investment S.a r.1.)
npurexasame 100% ot peructpupanus kanurtai Ha Busa Tenexom bouarapus EOO/L, xosto 6e
KOMIIaHuA - Maiika Ha BuBakowm.

Ha 7 moemBpm 2019 1. Oeme cwoOmeno, de United Group, BOAemmMsIT IOCTaBUYMK Ha
TEJIEKOMYHHKALMU U MeineH 6usHec, padotent B FOronsrouna EBpona, ce e ceriacun aa npugodue
Buga Tenexkom benrapus EOO/l. Eponeiickara Komucus e npoydnia caenkara 1mo oondaiiHara
TIpoIleTypa 3a IperJie Ha CIMBaHUATa U € ogo0pmia npunodbusaneto Ha 3 anpr 2020 r. Cnenkara
e ¢unanmzupana Ha 31 1o 2020 r., kaTo gsuioBere Ha Busa Tenekom Bearapus ca mpunobutu ot
IOmnaiiten I'pyn bearapus EOO/I. B pesyntat, kbM 31 nekemBpu 2022 u 2021 ronunu kpaitHata
KoMmaHus - Maiika Ha BuBakom e Cembp MHBecT C.a.p.1. (Summer Invest S.a.r.l.) (apyxkecTtBO
KOHTPOJIMPaHo oT (hoHI0BE, KOUTO ce KoHcyaTtupat oT BC naptabspe (BC Partners), npurexaaiio
maxkoputapeH asm1 B Cembp I[lapear C.a.par (Summer Parent S.ar.l), koero Hempsko upe3
IOnaiiten I'pyn bearapus EOO/] npurexasame 100% ot gsuosete Ha Busa Tenekom bearapus.

Ha 20 1omm 2022 r. Busa Tenexom brarapus EOO/] 6emie Bisito BbB BuBakom bearapus EAJ], a
Ha 13 cenremBpu 2022 r. FOnaiiten ['pyn bearapus EOO/] 6eme Bnsito BB BuBakom brarapus
EAJl. B pesynrar, BuBakom bovarapus EAJ] ctanma yHUBepcaneH NMpaBOIPHEMHHUK Ha BIIETHTE
npyxecrtBa, a Komnanus-maiika crana Crnosenust bpoynoann C.a.p.i. (Slovenia Broadband S.a.r.l.).

KbM 31 nekemBpu 2022 r. rpynara BKiIrouBa BuBakoMm M nbluepHUTE JpyxkKecTBa ,,.BuBakom Her*
EOO/, n ,,HET 1 EOO/] (“I'pynarta” wnu “I'pyna Buakom™). Ksm 31 nexemspu 2021 rpynara
BouBa BuBakom benrapus EAJl m mpmeprute npykecrtsa BuBakom Her EOOJ], HYPTC
bearapus EAJl, HYPTC dumxuten EAl u HET 1 EOO/.

Ha 29 anpun 2021 r. BuBakom benrapus npuno6u 100% ot asnoBeTe Ha MecTHUTE HHTepHET 1 TB
oneparopu HET 1 EOO/], Ludposa Kabenna Tenesuzus OO/] (N3) u KomHer Codus EAJI. Ha
21 romm 2021 1. Hudposa Kadenna Tenesmzus EOO/] 6e BisaTo BEB BuBakoMm u Ha 23 aBrycr 2021
r. Her ¢ Cat EOO/] 6¢ Biisito B Het 1 EOO/I. Ha 17 centemepu 2021 r. KomHet Codus EAJ] Ge
BIISITO BEB BrBakowm, a Ou3HechT Ha npeOHO Ha Het 1 Geme otnenen BpB BuBakom. Ha 20 romm 2022
r. HYPTC bearapus ce Bist BB BuBakom brirapust EAJ]. Ha 4 oxtomBpu 2022 r. BuBakom ce
npeobpa3yBa 4pe3 OTAENsAHE Ha 4acT OT JEHHOCTTa CH, CBbp3aHa ¢ MpUAO00MBaHe, M3TpakaaHe,
eKCIUIoaTalus, pa3BUTHE U MONAPHKKA HA €IeMEHTH Ha HWHQPAcTPYKTypa, NpeAHa3HaueHa 3a
pasmoiaraHe, eKCIUIOaTanus ¥ MOAMPHKKA Ha OOIIECTBEHH MOOWIIHH €IEKTPOHHH CHOOIIUTETHH
MPEXH U IpYTU eIEMEHTH H/WIH ChOPHKeHHS Ha Oe3xuyan Mpexu B FOnaiiten Taybpc beirapus
EOO/1, nvepHo apyxectBo Ha CinoBenust bpoynoaun C. a .p. ..

Ha 19 oxromepu 2022 r. HYPTC Jdumxutsn ce Bisg BbB BuBakom bbarapus.

DUHAHCOBUTE pe3yiTaTH HA IpeoOpa3yBaHNTE IPYKECTBA IO JaTHTE HA IMpeoOpa3yBaHETO UM ca
BKJIIOYEHH B HepasIpejelneHaTa nevyanba Ha MmpaBonpueMHuIuTe uM. KM M crnex gature Ha
npeoOpa3yBaHe TEXHUTE aKTUBH, IMaCUBM M pe3yiNTaTd ca KOMOMHHpaHH C Te3W Ha
MIPaBOMIPUEMHUITITE M.
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3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

BuBakoM € HambJIHO WHTEIPUpPAH OIEpaTOp, KOHTO Ipeasara MOOWIHM YCIYTH, (UKCHpaHU
IJIACOBHM YCIIyTrH, (PUKCHUpAaH MIUPOKOJIEHTOB MHTepHeT W muiateHa teiesusus (DTH u IPTV) B
HallMOHAJIEH IUIaH, KaKTO 3a YaCcTHH, Taka U 3a Ou3Hec notpedbutenu. Hue npexocrassme ycmyru,
CBBp3aHN ¢ (PUKCHUpaHW JMHAW dYpe3 Hamara (UKCHpaHa Mpeka W MOOWIHH YCIyTH dYpe3
coOcTBeHaTa HU MOOMITHA Mpexa, Ha 6azata Ha GSM/ EDGE (2G texnonorun), UMTS / HSPA+
(3G rtexnonmorun) u LTE / LTE-Advanced (4G / 4.5G texnonorun) u 5G texuonorun. [Ipes
centemBpu 2020 r. BuBakom Oerre mbpBUSAT, KOWTO 00sBH CTapTUPAaHETO Ha cBosATa SG Mpexa BbB
BCcHYKH 27 oOmactHU rpana. [Ipe3 2022 r. BuBakoM npoabIKi HHBECTUIIMUTE CH B pa3BuTHE Ha 5G
MpPEXOBOTO TMOKpHUTHE. BHBakoM mpuTekaBa M yHpaBisBa €JHO OT HA-TOJIEMUTE M MOJEPHHU
CHOPBHKEHHS 38 KOMYHHUKaIMs B pernoHa — [lnaHa Tenemnopt, KOETo MpenocTaBsi Bb3MOXKHOCT 3a
IIPEHOC Ha CUTHAJI ¥ CBBP3aHOCT 10 MHOTO OTAAJIECYEHU TOUKHU, BKIIOYHUTEIHO OPOUTAIHYU O3ULIUU
B EBpona, Adpuxka, bimskus u3tok u A3ust. Kem 31 nekempu 2022 r. Hue oocmyxkBame 3,221 xui.
MoOuIHN abonatd, 609 xwmi. aboHaTH Ha (UKCHpaH IIMPOKOJEHTOB AOCTHI. 3a TOAWHATA,
npukiouBaia Ha 31 nexkemBpu 2022 1., cMe TeHEPUPATH KOHCOTHAUPAHN OOIIH IPUXOIH B pa3Mep
Ha 1,165.3 MJIH. JIB. ¥ KOHCOJIMIMPaHa HETHA Nevanda B pa3Mep Ha 246.9 MiIH. JB.

IleHTpanHa YacT OT HallaTa CTPATErHs € YHHUKAIHOTO KIMEHTCKO M3KUBSIBAHE C (OKYC BBPXY
GYHKIUM C OTIMYUTENIHM XapaKTepUCTUKU, KOWTO HHU IIO3BOJIABAT Ja C€ pasrpaHUYUM OT
KOHKYPEHTHTE CH, KaTO HampuMep Oorat HaOop Tapu(HU MIaHOBE, 'bBKAaBU MAKETH, HHTETPUPAHU
UT cucremu c mnardopma 3a €JIEKTPOHHM NPOJaKOM M HallaTa BHCOKOKAa4eCTBEHAa MOOMIIHA
MpexKa.

Kem 31 nmekemBpu 2022 r. GSM moOuiHara HU Mpexa ocurypsiBa aoctbn Ha 99.99% ot
HacesjeHueTo B ctpanara, UMTS Mpexara au mokpuBa 99.99 % ot nacenenuero B crpanara, LTE
MOOHMITHAaTa HU Mpeka € JIocThiHa 32 99.85% ot HaceneHuero B crpanata, a 5SG MoOwIHATa HU
Mpexa nmokpusa 78.88% OT HaceleHHUeTo B CTpaHaTa.

BuBakoM TONy4d MHOXECTBO HArpajyl 3a MOJIEPHUTEC CH MPEXKH M TEXHOJIOTHYEH HAINpPEIbK.
BuBakoMm monyun Harpajata 3a Hal-Obp3a mMoOwiHa Mpexa B EBpoma 3a 2020 r. cnopen
pe3ynTaTuTe OT TECTOBE, HarpaBeHH cbe Speedtest® Ha Ookla® 3a Q1-Q2 2020 u Q3-Q4 2020 r.
IIpe3 2021 r. momyunxmMe Harpaza 3a Hail-0pp3a 5G mpexa B brirapus 3a Q3-Q4 2021 r., criopex
anaym3 Ha Ookla®. C obxBanatu 1,441 HaceneHu Mecta, Hamara SG Mpeka uMa Hal-ImoOpoTo
NOKpHUTHE B bbiarapus, Bb3 0OCHOBa Ha MyOJMYHO AOCTHIHA WHpOpManus 3a 5SG MOKPUTHETO 11O
Opoii HaceneHn MecTa KbM 6 ssHyapu 2023 T.

[IponsmkaBamoro paszputue Ha Hamarta FTTH Mpexa HM mo3BojsiBa Ja ce BB3MOJ3BaME OT
HenpecTaHHus npexoa kbM FTTH ot Apyru HIMmpoKoJ€HTOBH TEXHOJIOTHUM, Th KaTO KIMEHTUTE
TBPCST YCIYTH C TIO-BIUCOKH CKOPOCTH M KamaIuTeT. 3anouHaxme mrpaxmaanero Ha FTTx Mpexara
npe3 2011 roauHa M OTTOraBa CMe IMOCTHUTHAIM ChIIECTBEH Hampenwk, ¢ 1,484,018 mokputu
JIOMakMHCTBA, KbM 31 nexemBpu 2022 r. Hue cbio Taka u3noia3BaMe COOCTBEHA ONTHYHA ONIOPHA
Mpeka, KOETO HH MTO3BOJISIBA J1a MPEI0CTABIME KOMIUICKCHA KOMYHHUKAITMOHHY PEIICHUS 33 HAIIIATE
OM3HEC KIMEHTH.

Hwue npomaBame HammTe IpoAyKTH B yCIYTH Ype3 TUPEKTHH KaHAIX 3a TIPoaxx0a, KaTo HalmpuMep
COOCTBEHHTE THPrOBCKM MarasMHu Ha BHBakoM, pa3mojioeHH CTpaTernyeckH, riaTdopma 3a
€JIEKTPOHHA THPIOBUs, KAaKTO M 4Ype3 HENpeKHn KaHAIH, BKIIOYBAIIM MAapPTHROPCKH MPEXHU 3a
nucTpuOyms. Hamara guctpuyTopcka Mpeka ce MoJrnoMara JOMbIHATETHO OT IUCTAHIIHOHHH
KaHaJl, KaTo HAIPUMEP HAIUS €JICKTPOHCH Mara3uH U TeJIEMapKETHHT.

®UHAHCOBO CHhCTOSTHUE U PE3YJITATH OT JEMHOCTTA

KoHcomumupanuTe ob6mu mpuxoau Ha ['pymara 3a roguHara, mpukiouBaia Ha 31 gekemBpu 2022
r. ce yBenuuasar ¢ 7.9% cmpsmo npeaxomHus nepuoa u gocruraT 1,165.3 MuH. 1B., ¢ YCTOWYNB
PBCT Ha MPUXOTUTE OT YCIYT'H, KOETO C€ JIBJDKHM TJIaBHO HAa PhCTa B MOOWIHHSA, (PUKCUpaHHS
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KOHCOJIMJIUPAH U UHIUBUIYAJEH T'OAUIIEH JOKJIAJ 3A JEMHOCTTA
(ITPOJBJI)KEHUE)

3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

ITUPOKOJICHTOB JTOCTHIT M IUTaTeHa TelieBM3usa. HeTHaTta mewamba HapactBa or 197.6 MiH. JB. 3a
roauHaTa, npukTrouBamia Ha 31 gexkemBpu 2021 r. go 246.9 mMiH. JB. 3a TOAUHATA, IPUKITIOYBAIIA
Ha 31 nmekemBpu 2022 r., AbJDKallla C€ HAa MO-BHCOKM MPHUXOAM U ONTHMH3UPAHA CTPYKTypa Ha
pasxoauTe, BBIIPEKH HATHCKA OT HapacTBamlara HHQIAnus.

Ha 22 nexemBpu 2017 r. BuBakoMm crtaHa ctpaHa no ['J1aBeH JOroBop 3a 3aeM B pa3mep 10 365
MUJIHOHA €Bpo, opranusupan ot Cutubank, H.A., Knon Jlongon u BTb bauk (I'epmanus) Al
(monactosiuem BTH Bank Espomna).

Ha 31 1omm 2020 r. IOmnaititen I'pynm benrapus EOOJ] mpenocTtaBu BBTPEITHOTPYIIOB 3aeM Ha
Buakom bbarapus u ¢ monydeHuTe cpencTBa BuBakoM mpeAniaTu BCHUYKHA CBOM 3aIbJKEHUS 1O
I'maBHus 1OTOBOpP 3a 3aeM. [ aBHMIIATA MO BBHTPEIIHOTPYIMOBHS 3aeM Oeiie mbkuMa cien 10
rojuau. [IpuioxuMarTa TUxBarTa ce U3ILIalalie Ha TpuMecedrne 1 O JOroBOpeHa IMbPBOHAYAITHO B
pasmep Ha 4,65% Ha TOoAMHA, a cCieJ HW3rOTBSHETO Ha JOKYMEHTalus 3a TpaHCPepHO
eHoOOpa3yBaHe - B pa3Mep Ha YCTAHOBEHHUS B JIOKYMEHTALHMATA MPOLEHT. 3aeMbT O¢ HAI'BIHO
moraceH mpe3 2022 T.

Ha 23 nexemBpu 2020 r. BuBakoMm ckitouu JOroBop 3a peBonBupamia kpeautHa jauaus (PKJI) B
pasmep Ha 50 miH. eBpo ¢ ,,banka JICK* AJl, no koaro pyKecTBOTO MOXKe Jla 3aeMa CpEJCTBa 3a
(¢uHaHCHpaHe Ha 000pOTEH KamwTal W pedUHAHCHpaHEe Ha JbJTa CH. PeBonBupamara KpeauTHa
JUHUS € JOrOBOpeHa Ja 0b/1e Ha pa3nonioxkenue A0 23 nekemspu 2023 r. JInxBute BHpXy yCBOSHaTa
oT [Ipy’kecTBOTO INIaBHHIIA, Ca IBDKUMH €KEMECEYHO U ce (hopMmupar Ha 0a3a Ha €AHOMECEUHUS
EURIBOR (paBen Ha 0, ako e oTpuiiaTeneH) miroc Hagoaska ot 1.49% roaumni=o.

Ha 29 anpun 2021 r. [TepBa UuBectuunonna banka (II1MB) npenocrasu Ha BuBakoM 3aeM B pazmep
Ha 10 70,000 xui. eBpo U MatypureT 25 roauHu. JIuxBaTa M yCBOEHATa IJIaBHULA €A JBJDKUMU
MECEUYHO, KaTO 3a IIbPBUTE MET FOJUHH NPUIOKUMHUSAT JIUXBEH MPOLEHT ¢ 3% Ha roauinHa 0asa, a
OT HAYaJOTO Ha IIecTaTa roJliHa JI0 Kpast Ha JiBajieceT U retara - eqaomeceunuss EURIBOR (pasen
Ha (0, aKo e OTpHUIaTeNIeH) TUTFOC HajbaBka oT 3% Ha roauirHa Oasa.

Ha 23 ronu 2021 r. BuBakoMm bwirapus ckimtoun njoroop 3a peBonBupaiia kpeautHa auaus (PKJII)
B pa3mep Ha 12,5 munuoHa eBpo ¢ Yuaukpeaut bynbaunk AJl, mo kosto Komnanusta Mmoxe 1a 3aeMa
cpencTBa 3a (puHAHCHpaHE Ha 00OPOTEH KanmuTal U pepruHAHCHpaHe Ha Ibjra cu. PeBoiBuparara
KpeIuTHa JUHHUS € JIOTOBOpeHa Aa Oblae Ha pasmoiiokenue A0 23 woHu 2024 r. JIuxBuTe BBHPXY
ycBoeHata oT Jlpy»KecTBOTO TJaBHUIA Ca IBJDKHMH €KEMEceYHO M ce gopMmupaT Ha 0aza Ha
enqnomeceunnss EURIBOR (paBen Ha 0, ako € oTpHuIiaTelieH) miroc Hagoarka ot 1,54% romumrHo.
IIpes aBryct 2022 roauHa pa3MepbT Ha KpeAUTHATa TMHUS O€ yBedamdeH A0 26.5 MIJIMOHA €BPO H
CPOKBT yAbKeH A0 30 roru 2025 1.

Ha 8 ronm 2022 1. Cnoenus bpoynbang C.A P.JI. mpenoctaBu Ha BuBakom bowirapus 3aem B
pasmep Ha 10 20,000 xui. eBpo U MarypuTeT 8 roguHu. JluxpaTta € IbIKUMa HA TPUMECEUHE U €
JIOTOBOPEHA IThPBOHAYATHO B pa3mep Ha 4,65% Ha roauHa, a cie U3roTBSIHETO Ha JOKYMEHTAIHS
3a TpaHc(hEepHO [IEHOOOpa3yBaHe - B pa3Mep Ha YCTAHOBEHUS B JIOKYMEHTAIMATA ITPOLICHT.

nrPUxoan

OO0muTe HU KOHCONHMINPaHU MPUXOAH 3a ToAMHATa, IpuKirouBama Ha 31 gexkemspu 2022 1., ca B
pasmep Ha 1,165.3 MiH. 7IB., KOETO TIpeCTaBsiBa pbCT OT 85.1 MutH. JB. unu 7.9%, cupsimo 1,080.2
MJIH. JIB. 33 FOJIMHATA, NpuKiIouBama Ha 31 gexkemBpu 2021 r.

B Tabnunara mo-mony ca MOCOYEHU MPUXOIUTE HU 3a TOJIUHATA, MPUKIIoUBaiia Ha 31 nexeMBpu
2022 r. cnpsAMo roauHara, npukiaoysama Ha 31 nexemspu 2021 r.
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3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

3a rogunara,

NpUKII0YBama Ha 31 HN3menenune
JeKeMBpH,
B MJIH. JIeBA, OCBEH IMPOLEHTHTE 2022 2021 (cyma) (%)
[puxomu ot ycmyrn 993.3 922.5 70.8 7.7
duxcupanu 408.3 381.3 27 7.1
Mo6umHn 585.0 541.2 43.8 8.1
[Ipuxonu ot o6opyaBaHe 152.5 142.1 10.4 7.2
Ouxcupanu 8.8 10.6 (1.8) (17.0)
Mobwuian 143.7 131.6 12.1 9.2
Hpyru mpuxonu 19.5 15.6 3.9 25.0
000 npuxoaun 1,165.3 1,080.2 85.1 7.9

[Ipuxogute OT yciyru 3a roguHara, npukiatouBama Ha 31 gexemBpu 2022 r., ca B pa3zmep Ha 993.3
MiH. J1B. ToBa mpencraBnaBa yBennderune ot 70.8 MiH. nB. wim 7.7% copsamo 922.5 muH. 1B. 3a
rojauHara, npukiaousamia Ha 31 nekemBpu 2021 r., OCHOBHO OarogapeHue Ha PbCT B MIPUXOIUTE
OT MOOWJIHM YCIIyTU B pe3yjTaT Ha yBEJMYaBaIlWs CE A Ha a0OHAMEHTHHTE IJIAHOBE C IOBEYE
BKJIIOUEHU MUHYTH U Tpauk Ha TaHHU. TO3M PBCT € MOJKPENEH OT YBEJINYEHUE B IIPEJIaraHEeTOo
Ha (UKCUpPAH UHTEPHET U TUIATeHa TEJIEBU3HS, KOETO KOMIICHCHUPA U3ISUI0 TIO-HUCKUTE MIPUXOAU OT
(UKCHpaHU TTACOBH YCIYTH.

[Ipuxomute oT 0O6OpyABaHEe 3a TOJAMHATA, TIpHUKItouBamma Ha 31 nekemBpu 2022 1., ca B pa3mep Ha
152.5 mmH. 1B. ToBa npezncrasmnsaBa yBenmdenue ot 10.4 muH. nB. umn 7.2%, cipsimo 142.1 MuTH. 1B.
3a roanHaTa, npukiaoyBamia Ha 31 gexemBpu 2021 1., CBBp3aH OCHOBHO C MTO-BUCOKHUTE MPOAAKOU
Ha MOOWJHHM YCTpPOWCTBA, YaCTUYHO KOMIICHCHPAHHU OT HO-HHUCKUTE MPUXOAM OT MPOJAXKOH Ha
(dbukcupaHo obopyaBaHe.

Hpyrure npuxoau 3a roquHarta, npukiaoyBama Ha 31 nekemBpu 2022 r., ca B pa3mep Ha 19.5 miH.
nB. ToBa mpeacTaBisBa yBenuueHue oT 3.9 MiH. niB. unu 25% crpsimo 15.6 MuH. 1B, 3a ToAUHATA,
npukiatoyBama Ha 31 nekemBpu 2021 r., OCHOBHO HOpajy MO-BUCOK pa3Mep Ha MPUXOIUTE OT
HaeMH.

PA3XOIN
Pasxodu 3a 63AUMHO C8bP36AHE

PasxomuTe 3a B3aMMHO CBBP3BaHE 3a rOIMHATA, TpUKITIouBaia Ha 31 nekemBpu 2022 r., ca B pa3mep
Ha 76.2 MJH. JB., KOETO OpeacTaBisaBa cnax oT 3.3 muH. nB. wiu 4.1%, copsmo 79.5 MiH. 1B. 3a
roauHata, npukirousama Ha 31 nekemBpu 2021 r. ToBa ce ABIKY ITABHO HA MO-HUCKUTE LIEHU Ha
TepMUHHUpPaHE Ha TpahUK KbM IPYTH MOOWIHH OITepaTOpH.

Pazxoou 3a mamepuaiu U KOHCymamusu

Pa3xonuTe 3a MaTepuanu U KOHCyMaTUBH Bb3nu3ar Ha 205.9 MiIH. JIB. 3a roguHaTa, IPUKIIIOYBAIIA
Ha 31 nexemBpu 2022 T., KOETO NpPEACTABIABA YBeIUUeHUE OT 26.4 MiH. nB. unu 14.7% cnpsamo
179.5 muH. nB. 3a roauHara, npukiaroyBaia Ha 31 nekemBpu 2021 1. ToBa ce IBJKH IIIaBHO Ha IO-
BHCOKH Pa3XO/IH 3a €JIEKTPOSHEPIHsl.

Jlpyau onepamugnu pazxoou

[pyrure onepaTUBHM pa3XxoJu 3a roAuWHaTa, NpuKiIouBama Ha 31 nexemBpu 2022 r., ca B pazMep
Ha 189.7 MIH. JIB., KOETO MpEACTaBIABA yBEINUEHHE OT 6.7 MIH. JB. WK 3.6%, crpsmo 183.1 miH.
JIB. 3a TOJIMHATA, puKIroYBaiia Ha 31 nexemBpu 2021 r.
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3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

B Tabnumara mo-moiry ca MOCOYSHH APYTUTE OTIEPAaTHBHH Pa3XOH 3a TOIWHATA, TIPUKIIFOYBAIA Ha
31 nexemBpu 2022 r., cripssMo roauHaTa, TpukirouBamia Ha 31 gexkemBpu 2021 r.

3a rogunara,
NMPUKJIIYBANIA HA HUzmenenue
31 nexemBpH

B MJIH. JIEBA, OCBEH NPOLCHTHUTE 2022 2021 (cyma) (%)
Haetu nvHuu 1 npeHOC HA TaHHU 5.4) (4.4) 1.0 23.2
Pa3xonu 3a moaIpbKKa U PEMOHT (23.6) (24.1) (0.5) (2.0)
JIuieH3noHHM TaKCH (15.4) (14.2) 1.2 7.8
Pasxonu 3a crpaneH Goua 9.3) 9.6) (0.3) 3.7
Pa3xonu 3a KOHCYJITaHTCKU yCIyTH (10.9) (9.6) 1.3 13.8
Pasxom 3a mpeBO3HU CPENICTBA U TPAHCIIOPT (2.0) (1.8) 0.2 9.7
AJZIMAHHCTPATHBHU Pa3X0H (10.9) (12.4) (1.5) (11.5)
Pasxomu 3a pexiiama, 00CITy’)KBaHE Ha KIIMCHTH,

(dakTypupaHe U CbOMpaHe Ha B3EMaHUS (98.4) (93.5) 4.9 5.2
Hpyru, HeTHO (13.8) (13.4) 0.4 3.0
Jpyru onepaTuBHHU pa3xoau (189.7) (183.1) 6.7 3.6

OO0110TO yBEIMYCHNE HA IPYTH ONIEPATUBHY PA3X0JIH CE ABJIKH IIABHO HA IMO-BUCOKUTE PA3XO0IH 32
pekiama, OOCITy)KBaHE Ha KIWCHTH, (akTypupaHe W ChOMpaHEe Ha B3eMaHHUS U Pa3XOqd 3a
KOHCYJTAaHTCKH ycIryTH. [1o-BuCOKUTE pa3xo/u 3a pekiiaMma, 00CITy >KBaHe Ha KIIMEHTH, (pakTypupaHe
¥ chOMpaHe Ha B3eMaHHs C€ IBDKAT Ha MMO-BUCOKHUTE pasxonu 3a TB chappxkanue u npasa. Tesun
YBCIMYCHUA Ca HaCTUYHO KOMIICHCHUPAHU C IO-HUCKH aIMUHUCTPATUBHU pa3sxoau.

3azyba om obesyenxa Ha puHaHCOBU U AKMUBU NO 002080PU C KIUEHMU, HEMHO

3arybara ot obe3reHka Ha (DMHAHCOBHM M aKTHBH II0 JOTOBOPH C KJIIMCHTH, HETHO 3a TOAMHATA,
npukitouBama Ha 31 mekemBpu 2022 1., ¢ B pazmep Ha 10.4 MIIH. JIB., KOETO TpEICTaBIIBA
yBenuueHue oT 4.0 maH. 1B. un 61.9% copsimo 6.4 MiIH. JIB. 32 TOAMHATA, MPUKIIOUBalia Ha 31
nexemBpH 2021 1., OCHOBHO TIOpa/id Bh3CTaHOBEHA 00e3IieHKa Ha B3emanus mipe3 2021 roguna.

Paszxoou 3a nepconan

PasxomuTte 3a mepcoHan 3a roguHara, npukiatouBama Ha 31 gexkemBpu 2022 1., ca B pasmep Ha 138.7
MJIH. JIB., KOETO MpeacTaBisaBa cnaj ot 2.8 MiH. nB. unu 2.0% cnpsmo 141.5 muH. 1B. 3a roguHara,
npukimoyBama Ha 31 gexemBpu 2021 r., OCHOBHO MOpaju ONTUMU3UpAHE HA TMEpCOHaNa Mpe3
rOJIMHATA.

Pasxoou 3a amopmuzayus

Pazxonute 3a amopTHU3aius 3a ronuHaTa, npukirouBaiia Ha 31 nexkemBpu 2022 r., ca B pazmep 275.5
MJIH. JIB., KOETO TIpeJICTaBisABa yBenudenue ot 21.6 muH. 1. wim 1.3%, crpsimo 253.9 miH. 1B. 32
roauHara, npukiaouBamia Ha 31 nexkemBpu 2021 r. Hauncnenara aMmopTu3aius Ha akTHBH C TIPaBO
Ha MOJI3BaHE € B pa3Mep Ha 57.6 MIIH. JIB. 32 TOAMHATA, IpukItouBama Ha 31 gekemBpu 2022 r.

QuHarcosu pazxodu

®uHAHCOBUTE PAa3X0OJU 3a roAuHaTa, npukiIoyBamia Ha 31 nekemBpu 2022 r., ca B pa3mep Ha 28.3
MJIH. JIB., KO€TO TIpeACTaBisBa yBenudeHue ot 1.2 muH. nB. wim 4.3% copsmo 27.1 MiH. 1B. 3a
roguHaTa, mpukiaouBama Ha 31 gexemBpu 2021 T., CBBp3aHO OCHOBHO C MO-BUCOKUTE JIUXBEHU
Pa3xou IO AOTOBOPHUTE 3a JIU3UHT, OTYUTaHU cbriiacHo MCDO 16, yacTUYHO KOMIIEHCUPAHO C IO-
HUCKWTE HUBA HA JTUXBCHUTE 3a€MH 110 BETPEITHOTPYIIOBH 3aEMHU.
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3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

QuHarco8U NPUXOOU

DuHaHCOBUTE NPUXOJM 3a roJAMHATa, NpuKiIoYBaia Ha 31 nekemBpu 2022 1., ca B pa3mep Ha 9.6
MJIH. JIB., KOETO TpPEACTaBisABa yBelIn4YeHHe oT 3.6 MuH. JB. crpsiMo 6.0 MIIH. JIB. 3a TOAWHATA,
npuxiIouBamia Ha 31 nekemBpu 2021 ., TIaBHO B pe3yiTaT Ha MO-BUCOKUTE MPUXOAM OT JIMXBHU IO
3aeMH, IPEJOCTaBEHN Ha CBbP3aHH JINIIA..

Jlpyeu neuanbu, Hemno

Hpyru neuan6u, HETHO 3a mepuoa, mpukitouBamn Ha 31 mekemBpu 2022 r., ca B pa3mep Ha 21.7
MJIH. JIB., KOETO IIPEACTaBIsABa yBeIHMUeHUE OT 16.7 MIIH. JIB. CIPSIMO APYT'H Ne4ajaOu B pa3Mep Ha
5.0 MiH. 1B. 3a roamHarta, npukmouBama Ha 31 nexkemBpu 2021 r. YBEIMUEHHETO C€ TBJDKU
BBb3cTaHoBeHU 0T HAII naHbLu BBpXY TOXOIH HA Uy KIIECTPaHHH JIMIIA, 10 PEBU3UOHEH aKkT Ha Busa
TenexkoMm bbarapus, npean BIMBAaHETO M Ha IPOMEHH B CIPAaBEIJUBUTE OLEHKH Ha
WHBECTUIIMOHHUTE UMOTH.

Pa3zxoou 3a kopnopamuenu oanvyu

B rtabmuiata mo-mony ca MOCOYEHHW pa3XOJUTe HU 3a KOPIOPATHBEH JaHBK 3a TOAWHATA,
npukiroyBaiia Ha 31 nekemBpu 2022 r., cipsiMo rojuHaTa, mpukitousamia Ha 31 gexkemspu 2021 r.

3a roaunara, NpUKJIIOYBaIa

HN3menenune
Ha 31 nekeMBpH

B MJIH. JIEBA, OCBEH NPOLIEHTHUTE 2022 2021 (cyma) (%)
Texymr pazxon 3a KOPIIOPaTHBEH

JIaHBK (29.1) (22.2) (6.9) 30.9
[Ipuxoam o1/(pa3xonu 3a)

OTCPOYCHH JaHBIH 4.1 0.4) 4.5 (1,033.3)
00110 pa3xoau 3a JaHbIH (25.0) (22.7) 2.4 10.2

PazxomuTe 3a KOpIIOpaTUBHY JAHBIM 3a TOAWHATA, MpUKIouBama Ha 31 mekemBpu 2022 r., ca B
pa3Mmep Ha 25.0 MIIH. JIB., KOETO MPEJICTaBIABa yBEINYEHUE OT 2.4 MJIH. JIB. CIIpsIMO 22.7 MIIH. JeBa
3a roAuHarta, npukioyBama Ha 31 gekemBpu 2021 r., T1aBHO B Pe3yaTaT Ha MO-BUCOKHUS TEKYII
pas3xoll 3a KOPIOPAaTUBEH JAaHbBK.

IHEYAJIBA 3A IIEPUOJIA

B pesynarar Ha ropenocouyenoTo, ['pymara otunra HeTHa nevyanba B pa3mep Ha 246.9 muH. 1B., 32
roauHara npukmouamia Ha 31 nexemBpu 2022 r., KOETO MpeACTaBIsABA yBeaUdeHHe OoT 49.3 MiH.
neBa win 25.0%, crupsimo 197.6 miH. 51B. 3a ronuHata, npukintousama Ha 31 gekemspu 2021 r.

IHAPHUYHHU ITIOTOLH

B Ta6n1/1uaTa I10-10J1y Ca pE€3IOMUPAaHU OCHOBHHUTEC KOMIIOHEHTHU HAa HAIUTE KOHCOJIMIAUPAHU
MMapu4iH MMOTOLHU 3a IMPEACTABCHUTE ICPUOIU.
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3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

3a roguHara,
NPUKJIIOYBALLA HA H3meHnenune
31 nekeMBpH

B MJIH. JIEBA, OCBEH NPOLCHTHUTE 2022 2021 (cyma) (%)
Heren napuyen noTok ot oneparuBHaTa AEMHOCT 535.9 500.1 35.8 72
Heten napudeH NOTOK 3a MHBECTUIIMOHHATA

JIeHHOCT (444.3) (254.2) (190.1) 74.8
Heten napudeH noTok 3a (hMHAHCOBA JCHHOCT (104.6) (280.3) 175.7 62.7
HeTHo yBeqnuenune/(HaMmajieHue) Ha NAPU U

NAPUYHM eKBUBAJIEHTH (13.0) (34.4) 214 62.2

Hemen napu4eH nomok om onepamueHa detinocm

HeTHusT mapudeH mOTOK OT ONEpaTUBHA ACHHOCT 3a TOAMHATA, NPUKIOYBAIIa Ha 31 nexeMBpH
2022 r., or6enssa pbeT oT 35.8 MutH. 1B. 110 535.9 MuH. nB., cripsimo 500.1 MiH. JIB. 3a TOAMHATA,
npukouBamia Ha 31 mekemBpu 2021 T., r1aBHO B pe3yJiTaT Ha IMO-BHUCOKA MeYaiOa Mpean TaHbITH
3a TIepHoa, MOJIKPENeHa OT OJIaronpusaTHA JUHAMUKA Ha OOOPOTHHUS KalMTall.

Hemen napu4eH nomok 3a UHeeCmuyuoHHa OetiHocm

HeTrHusaT n3xoms111 mapuieH MOTOK 3a HHBECTUIIMOHHA JIEHHOCT 3a TOAWHATa, MpUKIItouBama Ha 31
nexemBpu 2022 1., otbensza pret ot 190.1 muH. 1B, 10 444.3 MuH. 1B., cipsiMo 254.2 MITH. JIB. 3a
roauHaTta, npukiatoupama Ha 31 nekemspu 2021 r., [1aBHO B pe3yJITaT HA KATUTAIIOBU HHBECTULIUU
Ipe3 TePHoIa M BpEeMEBH Pa3JIMKH B pa3IUIalllaHUATA CBBP3aHH C TSX.

Hemen napuuen nomox 3a ¢punancoga deiinocm

HeTHusaT m3Xomsir mapuveH MOTOK 3a (uHAHCOBAa MEHHOCT 3a TOAWHATa, MpUKIouBama Ha 31
nexemBpH 2022 r., or6ensasa cnan ot 175.7 miuH. nB. 10 104.6 MiuH. nB., cupsmo 280.3 miH. JB. 3a
rojauHata, npukiatouBamia Ha 31 gekemBpu 2021 r., TIaBHO B pe3yNTaT HAa MO-BUCOKHU yCBOSIBAHUS
T0 3a€MU, ¥ MTO-MaJIK{ M3IUIAIIAHNA.

JIMKBUJIHOCT U KAITMTAJIOBU PECYPCH

Hammre n3nuckBanus 3a JIUKBUOHOCT ITPOU3THUYAT OCHOBHO OT HCO6XOI[I/IMOCTT21 oT q)I/IHaHCI/IpaHC
Ha KaltuTaJIOBUTE pa3Xoaur 3a I[eﬁHOCTHTe M0 PpasmMIMPEHUC U MOAAPDBIKKA Ha MpE)Kara, KaKTO IO
OTHOLICHUEC HAa KAY€CTBOTO HA YCIYTUTEC, TaKa U 3a UTHOBATHUBHU TCXHOJIOTHH; 34 O60pOTHI/I cpeacTBa
1 3a nmoracCsABaHEC Ha 3aIbJIDKCHU.

IIpe3 pasrnexnpanus nepuoa BuBakoMm moaabpikaiie CTPYKTypa OT aKTHMBM U TAcCHBH, KOSATO
no3possBamie Ha JlpyxecTBOoTO na (yHKOHOHHMpa OE€3NpEensTCTBEHO. 3a Ja ce KOHTPOJIUpa
3aIulaxara oT JHMKBHICH PUCK, J[py>KeCTBOTO Ipuiaramie TeXHUKH 3a IUIaHUPAHE, BKIIOUUTEIHO
€XEJTHEBHU OTYETH 3a JMKBUAHOCTTA, KPATKOCPOUYHU M CPEJHOCPOUYHM IPOTHO3U 3a MApUYHUTE
IIPOTHO3H.

Honz[LpncaMe MmapuiHu CpeaCTBa MW IMapUYIHU CKBHUBAJICHTU 3a q)HHaHCI/IpaHe Ha CXKXCIHCBHUTC
M3UCKBAHMS HA HAIIKS OU3HEC. HapI/I‘{HI/ITC Cpe€aCTBa, KOUTO IMOAAbpiKaMe, Ca OCHOBHO B 6’LJ'II‘apCKI/I
JIEBA 1 €BPO.

KAIIUTAJIOBU PA3ZXOJIU U UHBECTUIINHU

Hammre wmHBecTHIMM ca CBBp3aHH OCHOBHO C H3TPAKIAHETO W IOJOOpPEHHSITa Ha HAIIUTE
¢uKcupaHna U MOOMJIHM MPEXH, KaKTO W NPUAO0OMBAHE HA YECTOTH W PEUICHUS, OCHTYPSBAILIH
pe3epBUpaHOCT Ha Mpexure. KanuTamoBUTe HU pa3XoOW BKIOYBAT M HHBECTHIVH B
MH(GOPMAIIOHHU TEXHOJIOTHH, eI 1a MOJMOMOTHAT Pa3BUTHETO HAa MPEKHUTE, ThPTOBCKUTE
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IPOLYKTH U YCIYTd WU ISUIOCTHOTO YNPABJICHHE HA KIMEHTHTE, KAKTO M THPTOBCKUTE M OPYTH
KallMTaJIOBU pPa3xoAu B MOAKpPENa Ha H3TPaXJAHETO M TOJAPHKKAaTa Ha THPrOBCKU OOEKTH
(HanmpuMep peHoBaLus U 003aBeXXAaHe) U 3a 000pyABaHe 3a KIMEHTHTE, HarpuMep TB nexonepw,
pyTepu u mozemu. IlnaHoBeTe HU 3a KamUTaJIOBU Pa3XxoAW IOAJIEKAT Ha IpPEpasINIexIaHe B
3aBUCHMOCT, Hapea ¢ Ipyru (GakTopH, OT MPOMSHATA B MA3apHUTE YCIOBHS, KAKTO M OT I[eHaTa 3a
Ha0aBsHE U HAJTMYUETO HA CPENICTBA.

3AKPBIJIEHUSA

Hsikou oT 4nci0BrTE CTOWHOCTH B TO3M AOKJIAA, BKIIOUATENHO (hHAHCOBAaTa HH(OPMAITUS U IPYTH
MOKa3aTeNIu MPEACTABeHN B MIJIHOHH WIIM XWISAH, ca 00EKT Ha 3aKPBIVICHHS, B PE3yITaT Ha KOETO
CyMHTe Ha OOIIMTE CTOWHOCTA MOXK€ YaCTHYHO Jla Ce pa3lin4aBaT OT apUTMETHYHHUS cOOp Ha
BKITFOUEHHUTE YUCIIOBH MTOKa3aTeNn. YNCIIOBUTE M IPOIICHTHUTE CTOWHOCTH, 00y CIIaBSIIIN Pa3IHKUTE
W JMHAMHKaTa MEXIy pasriexIaHuTe IepHoad, ca U3YMCIeHHM Ha 0aza mudpure OT
KOHCONMANUpPaHUs (PMHAHCOB OTYET, WX Ha 0a3a qpyra MH(popMalus BKIOYEHA B TO3H JOKYMEHT,
MIPEJICTABEHN B 3aKPBIJICH BH/I.

OCHOBHH PUCKOBE

OcHoBHUTE PUCKOBH (l)aKTOpI/I, KONTO 0MXa MOIJIU 1a MOBJIUASAT HA IefiHOCTTAa U pe3yJaTaTUTE
Ha I[py)l(eCTBOTO, Ca OIMmMUCaHH Mo-10J1Yy.

O0u puck

OOIUAT PUCK Ce pas3riIekaa B HaW-IIMPOKHUS UKOHOMUYECKH W MOJIMTUYECKH KOHTEKCT, B KOWTO
omepupa pyxecTBOTO (HANp. PUCKBT, CBBP3aH C Pa3BUTHETO Ha TJI00AaTHATA HMKOHOMHKA,
Pa3BUTUECTO Ha MECTHAaTa HWKOHOMMKA, I/IH(i)JIaIH/IOHHI/ISI PHUCK, 06HII/ITG IMOJIUTUYCCKU PHUCKOBE,
BBTPEIIHATA TOJIUTHKA, BHHIITHATA OJUTHKA U 00IIKTe TeHaeHInK ). [Topaay Ta3u npuirHa HIKOU
OT TEe3W PHCKOBE HE TOJUIekKAT Ha YNpaBJICHHWE W HaMajsABaHEe OT CTpaHa Ha PHKOBOJACTBOTO Ha
JpyxectBoTo. Te 3acsarat AeiiHOCTTa Ha BUBakoM C pa3jiMuHa TEXKECT U BH3HUKBAT B Pa3IU4HH,
0OMKHOBEHO HETIPEIBUANMHI KOHPUTYpaLUH.

MakpoHKOHOMHYECKH PUCKOBE

MHoOro eBpOIeHCKN IbpKaBH ca OWIN U3MPaBEHH MPEeJ M BCE OIIE Ca B MPoLeC Ha 3a0aBsiHE HA
WKOHOMHYECKHSI PacTeX, KOETO BKIIOYBA ISUIOCTHO CBHBAaHE Ha IMOTPEOUTENICKUTE pa3xoju,
NPOM3THYALIN OT, Hape] ¢ APYrH (axkTopH, claj B JOBEPHETO Ha MOTPEOUTEINTE, HaMaJlsBall
OpyTeH BBTpEUIEH NPOIYKT, IIOKayBalld c€ HUBa Ha 0e3paboTHIA W HECUTYpHOCT B
MaKpOMKOHOMHYECKaTa 00CTaHOBKAa. BhIpekn de NKOHOMHYECKHAT KJIMMaT B Bbenrapus cpmo e
HeOIaronpusTHO 3acerHar, ObJrapckaTta MKOHOMHUKA MTOKa3Ba M3BECTHA YCTOWYHMBOCT U (PUCKaTHA
CTaOMIIHOCT ¢ HUCKM HHMBA Ha JbPKaBHUSI IBJIT ¥ HamassBama 0e3padoTuua.

Hue omepupame B cekTopa Ha TEJIEKOMYHHKAlMHTE, 3a KOWTO C€ OKa3Ba, Y€ THPCEHETO IIPH
KIMEHTUTE B MHHAJIOTO € OWIO IO0-MajKO IHUKJIMYHO, OTKOJKOTO IpH APYTM AacleKTH Ha
HOTpeOUTENICKUTE pa3xoau. Berpekn ToBa, o0mara MaKpOMKOHOMHYECKA Cpe/ia BCe OIIEe MOXKE J1a
OKake HeOnaronpusTeH eeKT BbpXy MOoTpeduTenckure pasxonu. [lotpedurenure Orxa MOTIH 1a
n3bepar a xapuaT MO-MajKO IPH OTAEIHUTE CH MOKYIKH, KaTO HalpHMep IMO-MajJKO MOOWIHU
JaHHH, I0-MaJIKO Pa3roBOpH, H3MpallaHe Ha MO-Manko SMS-u nim n3dupaHe Ha GUKCHpaHa CTaBKa
WIN TIO-HUCHK Tapu(eH TuiaH. B HeOnaronpusTHH MKOHOMHYECKH YCJIOBUSI TOTpEOUTENUTE ca
CKJIOHHH J1a 3a0aBsT 3aMsIHAaTa HA TEKYIIO IOJI3BAHUTE OT TAX MOOMIHH TeJe(OHH U € T0-BEPOSITHO
Jla TIPEKpaTAT WIM OTMEHST MoJI3BaHKUTe yCiryry. Hait-o01o HepoOpaTa HKOHOMHUYecKa 00CTaHOBKA
01 MoTIIa 1a OKa)ke HETaTHBEH €()eKT BbPXY MEPCHEKTUBHUTE 33 PACTEX Ha TEICKOMYHHUKAI[HOHHUS
naszap B bwirapusi, KoeTo oT cBOsI cTpaHa MOXKE J1a TIOBJIHsie HETaTHBHO Ha Hamus Opoit aboHaTH 1
ARPU.

12



BUBAKOM BBJITAPUSA EAJ]

KOHCOJIMJIUPAH U UHIUBUIYAJEH T'OAUIIEH JOKJIAJ 3A JEMHOCTTA
(ITPOJBJI)KEHUE)

3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

Nudaaunonen puck

WNudnanusra e GaxTop, onpeaesi] peaHaTa Bb3BpalacMOCT Ha HHBECTUIIMUTE. ToBa 03HaYaBa,
4e MpH paBHUIE Ha WH(IAIKUS, MPSBUINIABANI0 HOMUHAITHATA HOPMa 3a TOJHUIIHA Bh3BPAIAeMOCT
B paMKHUTE Ha TOJMHATA, peaJlHaTa HOpMa Ha Bb3BPAIIAeMOCT Ha HHBECTUILIMUTE, ICHOMUHHUPAHA B
HaIlMOHAJIHATA BalyTa, OM Moruia jqa ObJe OTpHUIlaTeNIHA 33 TOINHATA.

IMonmuTH4YecKkn pUCKOBe

[Tomutmyeckusr nponec € CbIUICCTBCH (l)aKTOp, OKa3Balll BLSﬂCﬁCTBHe BBPXY BB3BpaAIlaCMOCTTA Ha
HUHBCCTUIIMHUTC. HuBoto Ha momuTHYecKws pUCK C€ aconmuupa C BEPOATHOCTTA 3a IPOMCHH B
HNKOHOMHYECKAaTa MOJIMTUKA, IPOBEKAaHa OT INPaBUTECICTBOTO, KOUTO Ouxa Moriu Ja JoBcaaTt 10
HETaTUBHU IMPOMCEHU B HMHBCCTHULHUOHHHUSA KIMMAT, KAKTO W C BCPOATHOCTTAa OT BB3HUKBAHC Ha
PETUOHAIHU HWIIN rio0amHu BBHOPBXKCHHA KOH(l)J'II/IKTI/I HJIW TEPOPHU3BM, COLMAIHHU BBIHCHHUA WIIN
TMMOJIMTUYCCKO HAIIPCIKCHUE. B JOI'BJIHEHUEC CC B3€Ma NIPCABU U BEPOATHOCTTA 3a He6HaI‘0HpI/IHTHI/I
IMPOMCHU B MpaBHATA PETyJIaTOPHA paMKa 3a UKOHOMHUYECKaTa HCﬁHOCT.

EnnaeMuyen puck

Kato npeBanTiBHA Msipka cpeiy n30yxBaneto Ha COVID-19 (koponasupyc) B EBpona, Ha 13 mapT
2020 r. Oemnre 00sBeHO M3BBHPEIHO MOJIOKEHNE HA TepUTOpHATa Ha brirapus. Bcuuku mocenieHus
B OIpENEeJICHN ThPrOBCKU OOEKTH KaTO PECTOPAaHTH, THPrOBCKH LIEHTPOBE, PAa3BIECKATEIHU U
WTPaJTHH 3aJI1 ¥ Jp. 0s1Xa MpeycTaHOBEHU 3a 1Ba Mecenia. Ha 23 mapt 2020 r. Oemre npuer 3akoH 3a
MEpKH W JeHCTBHS MO BpeMe Ha HU3BBHPETHO TIOJOXKEHHE, HacoueH KbM CMEKYaBaHE Ha
HETaTHBHUTE MNOCIEIWLU OT €NHIEMMATa BBPXY IpaxaaHuTe W OusHeca. BrmocnenctBue Osixa
BBBEJICHU T0I00HN M3BBHPEIHU €MHUJIEMUYHN MEPKH, KOUTO C HIKOM OTKJIOHEHHs, 05Xa B cuia JI0
31 mapt 2022 r. Berpeku ue ocHOBHaTa JieiiHOCT Ha ['pynara He e mpsKo 3acerHara OT Te3H MEPKH,
W3BECTHO OTPHULATEIHO BB3ICUCTBHE BbPXY HEHMHOTO (PMHAHCOBO CHCTOSHHUE M IPEACTaBSIHE Mpe3
OTYETHHUS TEpHOJ MOXe 1a OBAe M0 TojsiMa CTEIeH IpumucaHo Ha pasBuruero Ha COVID-19.
Bbropekun ye He Moke Ja ObAe HallpaBeHa pa3yMHa OLIEHKAa HAa TOYHHMS (UHAHCOB €(EKT OT
n30yXBaHETO Ha KOPOHABHPYC ENMUAEMUSTA, 3aCETHATUTE IO3ULHMM B OTYETA 3a MeqalOuTe MU
3arybure, oTyera 3a ()MHAHCOBOTO CHCTOSIHME M 3HAYMMHUTE CUETOBOJHU OLIEHKU W IPELEHKH ca
MIpEJICTAaBEeHH MO-OTY.

[ToTenmnmanaa IpOABIKUTEIIHA PEIIECHS U 3abJI00UaBaIa ce Kpru3a MoraT J1a OKaKaT Bh3IeHCTBIE
BBPXY MEPCIEKTUBUTE 33 PACTEX, MOTPEOJICHUETO HAa KIUCHTUTE U ChOMpPAEeMOCTTa W MOTaTr Jia
JIOBEAAT JO MPEATIONOKESHUS M OIIEHKHU, KOUTO OMXa MOTJIM J1a TOBEJAT A0 CHIECTBEHN KOPEKITHH
Ha OajlaHcoBaTa CTOMHOCT Ha aKTHBHTE U MACHBUTE B PAMKUTE Ha ClieABaliaTa (pMHaHCOBA FOJIMHA.
[Mo-cnernanHo, ppKOBOACTBOTO OYAKBA JIOMYCKAHUATA U OIICHKHUTE, U3IOJI3BaHU MTPH 00C3IICHKaTa
Ha TBPTOBCKM W JIpYTH B3€MaHHUs, JOTOBOPHH aKTHUBH, UMOTH, CHOPBKEHHS U 00OpyIBaHe,
HEMaTepHaIHA aKTUBH, aKTHBH 3a TPAaBO Ha MOJI3BaHE, KAKTO U CHOTBETHUTE aKTUBH M MACHBH TI0
OTCPOYECHHU NAHBLU 1A OBbaT 3acerHaTu. Bbopeku ToBa, KbM AaTaTa Ha otuyera JpyKecTBOTO
MpoAb/DKaBa Ja TeHepHpa MedaiOu W JOCTAaThYHO MApUYHM TOTOLH, TOAKPEISIN HelHara
JEHHOCT.

BoiinaTa B Ykpaiina

Ha 24 deBpyapu 2022 r. pycku BOHCKHU HaBjs30xa B YkpaiiHa. [IpoabikaBaiiara BOSHHA Oneparius
JIOBEJIe U MPOIBJKABA J1a BOAU JO 3HAUUTEIHU KEPTBU, MUTPALIU HA HACEICHUETO, YBPEKIAaHE HA
WH(PACTPYKTypaTa U MpeKbCBaHe Ha MKOHOMUYecKaTa IeHHOCT B YKpaitHa. B oTToBOp MHOKECTBO
FOPUCIUKIINY HAJIOKUXA ITEPBOHAYAIHY TPAHIIIOBE OT MKOHOMHYECKH CAaHKITMU Ha Pycus. ['omemu
nyOJMYHU ¥ YaCTHM KOMIIAHMM OOsIBMXa JCWCTBUS 332 OrpaHMYaBaHE HAa OM3HEC JCHHOCTUTE C
Pycust. Pyckute BliacTi BpeMeHHO 3a0paHrXa Ha 4yXJIeCTPaHHU MHBECTUTOPH JIa MTPOAABAT PYCKH
aKTHBH W IMOCTaBUXa 3HAYUTEIIHU OTPAHMYCHUS BBHPXY BCAKAKBH IUTAMAHUS KBM UYXKIACCTPAHHU
OpraHM3alty.
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Botinara B YkpaiiHa U CBbp3aHHUTE C HEs CHOUTHS ce CIydBaT 10 BpeMe Ha 3HAYHUTETHA TII00arHa
HECUTYPHOCT U HECTAOMIIHOCT, KATO MHOTO CEKTOPH Bede Ca M3MPABEHU IPEI BH3ACHCTBHUETO Ha
MOBHIIIABAIINTE CE€ IIEHW Ha CTOKHM M CYPOBHHH, B PE3yJITaT Ha HapacTBalIOTO MOTPEOHUTEICKO
ThPCEHe, B ciencTBre Ha oOnekyaBaneTo Ha COVID-19 marnemusrta. Te3u ycmoBus Morar 1a Obaat
3HAYUTEIHO BJIOLIEHHU OT MO-IIMPOKUTE TMOCIAEAUIMA OT BOWHATa B YKpaiiHa, yBeIMYaBaHE Ha
WHQIANMOHHNS HATUCK M OTCIa0BaHEe Ha MI00ATHOTO Bh3CTAHOBSIBAHE CIIE/ AHICMUSI.

I'pynara He u3BbBpIIBA ACHHOCT U HAMA MHBECTULIMY, HAMHUPALIY CE B 30HATA HA BOCHHU JCUCTBUSA
U HE € 3acer’Hara OT IPEKbCBAHE HAa BEpUIaTa HA JOCTaBKU. BBIPEKH TOBa BB3IECUCTBHETO U
pe3yaTaThT OT MpOJbJDKAaBalllaTa BOMHA B YKpalHa € CHJIHO HEINpeIcKa3yeM M BOAU A0 MO-
HaTaThIIHA lleCTa6I/IHI/ISaI_[I/ISI M BJIOIIaBaHC Ha MaKpOUMKOHOMHUYECKaTa Cpcaa, IMo-BUCOKHU IICHU U
HECTaOMITHOCT, KOETO MOXKeE J1a UMa KOCBEHO BB3JICHCTBIE BbpXY [ pymara.

Brmpexn ye He Moxe fa Ob/le HallpaBeHa pa3yMHa OIeHKa Ha TOYHHSA (PMHAHCOB e(eKT OT BOifHaTa
B YKpaiiHa, W3BECTHO OTPHULATEIIHO BH3JCHCTBUE BbPXY (PUHAHCOBOTO CHCTOSIHUE U MPEICTaBSHE
Ha ['pynata npes oTueTHHs IEpHOA MOXKe /1a Obje MpUIcaHo Ha eeKkTuTe OT BoitHaTa, B ciydait
Ha MPOABIDKUTENIHA BOWHA, PHKOBOACTBOTO OYaKBAa M3BECTHO BB3ACHCTBHE BBPXY ACHHOCTTA U
pes3yiTaTUTe, HO IO HACTOSILEM HE CUMTa, Y€ BOIHATa 1€ OKa)XXe ChILECTBEHO HEOJIaronpusTHO
BB3ACUCTBHE BbPXY (PrHAHCOBOTO cheTossiHUE HAa Komnanusita u ['pynara .

Cneunguynu 3a JIpykecTBOTO pHcKOBe

Crenmduanante 3a [[pykecTBOTO pUCKOBE ca pUCKOBETE, CBBP3aHH C MPSKO C IEHHOCTTA MY, KOSTO
€ TI0J] cTpora perynamus. Te BKIIo4Bar:

Perysiaropen puck

PerynaTopeH pucKk ChIECTBYBa KaKTO I10 OTHOIIEHHE Ha CIEIHMAIHATa CEKTOPHA PeryJaius, Taka
Y 0 OTHOIIIEHHWE Ha o0IaTa peryianys B o0iacTTa Ha KOHKYpeHIuATa. PerynaropHaTa mpakTuka
Ha Kommucusra 3a 3amura Ha xoHkypeHuusata (K3K) u tasu ma Komucusra 3a perynupane Ha
cpobmenusnTa (KPC) He BuHaru e chriacyBaHa U MOXe [a MPEeIU3BUKA PA3HOINOCOUYHH PEIICHUS B
cthepaTa Ha eNEKTPOHHUTE CHOOMIeHHs. ToBa OM MOTJIO Ja IOBEJE 0 HECHTYPHOCT Ha Iaszapa,
JIUIICA HA SICHU KPUTEPUHU U B MHOTO CIydad MOKE 1a JIOBEJE 10 CBpbXperyamus 3a Busakom.

B pesynraT Ha masapHu aHanu3u, u3pbpmBand or KPC, BuBakoMm e omnpezeneHa 3a KOMOAHHUS C
TOCIOZICTBAIIO IIOJIOXKEHUE HA Ia3apa 3a reHepupaHe M TePMUHHUPAHE Ha Pa3rOBOPH U JIOCTHII 3a
(UKCHpaHM TJIACOBH YCIYT'H W TEpMHUHHpaHE Ha pPa3roBOPH 3a MOOWIHM riacoBu yciyrd. Ilo
OTHOLICHUE Ha Ma3zapuTe Ha epo, BuBakoM Bce ollle 3aabKeHa Ja pasnojara ¢ ¥ OQHUIHAIHO J1a
myOJIMKyBa THUIIOBU TpEASIOKEHHUS 3a B3amMHO cBbp3BaHe. IIpe3 rorm 2019 r. KPC pemm na
Jieperynupa rasapa Ha JIOKaJeH JOCThII, IPEIOCTaBeH Ha (PUKCUPaHO MACTO. BUBakoM e ArbKeH 1a
NPUIIOKHU pedepeHTHaTa odepTa 3a JOCTHII 0 KaHAINUTE B IPEXOJICH MEPHOJ OT eaHa roauHa. Cien
TO3H NEPUOJ AOCTBHIIBT A0 KaHAJIHATa MpeXka Ce OCUI'ypsiBa dpe3 HOBUS 3aKOH 3a €JIeKTPOHHATa
chOOIUTETHA MpeXa U (pr3udeckaTa HHPPACTPYKTYpa.

[Ipe3 mapt 2018 r. BiI€3€ B CHIIa HOBO 3aKOHOJIATEIICTBO PETYJIUPAIIO H3UCKBAHUITA 33 H3TPAKIAHE
Ha MpexoBa HHppacTpykrypa. HoBusAT 3aKk0oH 3a €JIEKTPOHHHUTE CHOOIUTEITHN MPEXH U PU3NIECKa
uHppacTPyKTypa oO0JIeKYaBa HW3MCKBAHMATA 3a U3IPaKJIaHE Ha HOBU KaOCIHU MpEXH B
CHINECTBYBAIY KAHAITHA MPEXKH, BKII. TAKWBA HA JIPYTU ONEPATOPH, U HAChpUYaBa CHOJICIISTHETO Ha

MHPPACTPYKTYypa.

[ToTeHnmanHuTe pPUCKOBE Npe3 TOAMHATa MOraT 1a ObaaT oO)kanBaHe Ha HOBUTE THPTOBCKH
MpeIoKeHns 1 nakeTHH yciryru Ha BuBakowm npen K3K. CrnenBa ga ce orGenexwu, 4e B ciayyail Ha
Hapymenus: K3K pasnonara ¢ npaBoMomusTa aa npekpaTu yCIyTrd U peKiiaMu, KOUTO O1uxa MOTIIN
na 3acerHar menus cekrop. Mepkure, kouto K3K moxke ma Hamoxu, OMxa MOIIIM J1a OKaXkaT
CBIIECTBEH UMYILECTBEH €(EeKT U Ha MPAaKTHUKa OMXa MOIJIM Ja Ce OTPa3sAT CEPHO3HO HE CaMO Ha
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€IHO JIPY’KECTBO, HO M HA CEKTOpa KaTo IIs10. MaKCHMaTHHST pa3Mep Ha HMYIIECTBEHUTE CAaHKITHH
Moke aa gocturue 10 10% ot 06opoTa Ha eHO APYIKECTRO.

Kubepcurypnoct

BwBexmanero Ha Pernmament 3a kuOepcurypHoct Ha HUBO EC Moxe ma noBene 1o Obaemnu
OTpaHWYEHHSI CBHP3aHU C U3IOJI3BAHETO HAa MPEKOBO 00OPY/IBaHE.

Enunen eBponeiicku na3ap Ha eJIeKTPOHHH ChOOIIUTEIHU YCJIYTH U peryJamnus

EBpormeiickusT mapiaMeHT riacyBa pelieHre 1Mo MpeaioKeHUETO 32 HOBa CEKTOPHA peryJyarus Ha
HuBo Eporneticku cpro3 (EC). HoBara perynanus npeBukaa mpeMaxBaHETO Ha POYMHUHT TAKCUTE
B EC edextuBHO oT tonu 2017 1 3amuTa Ha JOCTHIIA IO HHTEPHET (0€3 ANCKpUMUHAIIHS Ha Tpaduka
Ha pa3mmyHu ycimyru). HoBara cexropHa perymammsi ¢ oOHapomBana B kpas Ha 2015 1. m
MOCIIE/IBAIUTE OT Hesl IPOMEHY OMXa MMalld MaTepuasieH e(heKT BbPXY TEIIEKOM CEKTOpa B LICIHS
EC. IlppBata ¢aza Ha perynanusara BKIIOYBa IIEHOOOpa3yBaHE Ha POYMHUHT YCIyTUTe Ha 0aza
0I00peHHTE TICHU B HaIMOHaJIeH Mamad u HagbaBka. EdexTusHo oT 15 ronu 2017 r. HagbaBKkaTa
Oemre mpeMaxHara.

Ot mait 2019 r. ce npuara HOBO peryjaaTOpHO IPABUIIO 3a LEHUTE HA Pa3TOBOPUTE B PAMKUTE Ha
EC. ToBa o3HauaBa, ye BCsika LieHa Ha JIpeOHO, HAYyKMCIICHAa HA YacTHH KIMEHTH 32 PeryJupaHd
KoMyHHKauuu B pamkute Ha EC, He Tps6Ba na naasumasa 0.19 EUR 3a MuHyTa 3a pazroBopu u
0.06 EUR 3a SMS cro01ienue.

HeJsiosi1Ha KOHKYpeHIIUA

Henostaara KOHKYPCHIIUA OT CTpaHa Ha MHOXXCCTBOTO aJITCPHATHBHU OIICPATOPH IMPCACTaBIABaA
PHUCK 3a ﬂp}/)KCCTBOTO. TSXHO TUIIMYHO MOBEICHUE € BKIIFOUBAHETO B AHTUKOHKYPCHTHHU acOolluallun
3a ChITIACYBAHC HA MTAa3apHOTO IMOBCACHUC, 3a6paHeHa " CKpHUTa pCKIaMa, aHTUPCKIIaMa U HCJIOSAJIHO
IMMPUBJINYAHC HA KIIMCHTHU 4YPE3 IPOMOIIMM HAa MHOI'O HUCKHU LCHU.

HoB enemeHT B chepata Ha 3aKkOoHa 3a KOHKypeHIMATa OW ciemBano jga Objae orOensizaH —
M3MO0JI3BaHeTO Ha HenpaBuTelcTBenn opranm3anuu (HITO) 3a cesupane na K3K. Takusa HIIO ce
M3II0JI3BAT 3a OPraHM3AIMATA U KOHCOJMHUIAIUS Ha MMa3apHUTE YYaCTHHUIM. Te ChINO Taka aTaKyBat
cnenuannu odeptn Ha BuBakoM — HampuMep MaKeTHU YCIYTH, BKIIOYBAINIM KPAaHHU KIUEHTCKU
yCTpoicTBa 1 aOOHAMEHTHH TIAHOBE 32 MOOMIJICH HHTEPHET.

Baxuo e na ce crnomeHe u ocobeno aktuBHara noiuthka Ha K3K ga wmscienasa peraiinHo
MOTCHIIMAIHY HAPYIICHNU Ha aHTUTPHCTOBOTO 3aKOHOIATEJICTBO OT CTpaHa Ha BuBakom B obnactra
Ha ma3apHu npomorun. [lonoOHM n3cneqBans Ouxa MOTIH 10 JOBEAAT IO PUCK OT KOHKYPEHIIHS.

W3non3BaHeTo Ha HE3aKOHHO ChIbp)KaHHE OT CTpaHa Ha TEIEBU3UOHHU OIEPATOPU CHIO HE €
HeoOnyaifHo. Hskom oT omeparopuTe paslmpocTpaHsBaT ChIbpKaHHE O€3 JOrOBOPH ChC
COOCTBEHHIINTE Ha ChABPKAHUETO WM OTYUTAT IO-MAIBK OT peanHus Opoil abonatu. B pesynrar
Ha TOBA T€ HE IUIALIAT ITbJIHATA LICHA 33 ChABPKAaHUETO, KOETO IONI3BAT, Ch3AaBallkKu PUCKOBE 3a
JpyXecTBOTO M MHAYCTPUSTA KaTO LSJIO.

Hskou omepaTopy, KOUTO MPENOCTaBAT MHTEPHET NOCTBII, M3TPAXKAAT CBOUTE KaOETHU MPEXKH B
IPOTHUBOPEUNE C pa3nopeaduTe Ha OBIrapcKOTO 3aKOHOAATENICTBO. [IpuMep 3a TakuBa NPAKTUKU €
M3TPaX/IaHeTO Ha BB3AYIIHU KabemHH Mpexu B rpagose ¢ Hag 10 000 xutenu, B HapyIIeHHE Ha
3aKoHa 3a eNIEKTPOHHUTE CHOOLICHUSI.

Kpeauren puck

KpenuTHUST pUCK WM PUCK, CBBP3aH C KPEIWTHHU €KCIO3MLIUHM Ha KOHTPAareHTH Ce HaMallsiBa
OTYacCTH 4pe3 IMpPHUIAraHeTO Ha MecedyeH a0OHAMEHT, KPEAWTHH JIMMUTH WM MOHHUTOPHHT.
JpyxecTBOTO MMa HOJIMTHKA 3a IOJIydyaBaHe Ha OOe3ledeHue OT HeWHHUTE KIMEHTH Ha ApeOHO,
MOJ3BAILY MOOWIIHU YCIIYTH U OT JUcTpuOyTopH. KpequTHUAT pucK ce ynpasisBa Ha HuBo [ pyma.
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KpenntHata excnosmnys Ha BuBakoM mpencrtaBmsBa oOmusi pasMep Ha THPTOBCKH H JIPYTH
B3EMaHUs U KPATKOCPOUHH JISTIO3UTH.

Cnopen Tpexbpu MONHTHKATA, TMPWIOKKNMA 3a BuBakoM bbirapus w HEWHHWTE IBIICPHU
APYXKECTBA, KpE€AuUTHATa CKCIO3UIUA C€ KOHTPOJUpa OT OTACIHU KPCAUTHU JIMMUTU Ha
KOHTPAreHTH, KOUTO Ca PEJOBHO PEBU3UPAHU M CHOTBETHO 0M00psBaHu. JINMUTHU 3a BCsSKa TpeTa
CTpaHa, C€ ONPEJENSAT B 3aBHCHMOCT OT TEXHHsI IIBJITOCPOUYEH KpeauTeH pedtuHr oT Standard &
Poor's, Moody's wnu Fitch. Tpexbpu mNOMUTHKATa CBHIO TakKa ONpeaesis (UHAHCOBUTE
WHCTPYMEHTH, ITO3BOJICHU Ha TPeXbpH OT/elNa, KAKTO U MAKCUMAITHUS TaeK.

JIMKBH/IEH PUCK

JIUKBUAHMUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MHUHABAaHE MEXKIy IOTOBOPCHUTE MAlCkKH Ha
MApUYHUTE aKTUBU W MACHBU M BH3MOXKHOCTTA JIBKHHUIUTE J]a HE Ca B CHCTOSHHUE J1a yPEeIsT
3aIBDKCHHUSTa CH KBM JIpyKECTBOTO B paMKHUTE Ha CTaHAAPTHUTE Ma3apHU CPOKOBE. 3a na
yIOpaBisiBa TO3U PUCK, [[pyECTBOTO H3IMOJI3BA TEXHUKH 3a IUTAHUPAHE, BKIIOYUTEIHO, HO HE
OTPaHWYEHO JI0, OCHTypsBaHE Ha OBBPApadT, OTYETH 32 IJMKBHIHOCTTA, KPATKOCPOUYHU H
CPEeTHOCPOYHH TMPOTHO3W Ha mapuuauTe notoru. Ha 31 romm 2020 1. HOwnatiten ['pyn bearapus
EOO/] mpenoctaBu BBTPEIIHOTPYNOB 3aeM Ha BuBakoM bwirapus u ¢ moirydeHHTE Cpe/CTBa
BuBakoMm mpenmiaTyd BCUUKH CBOU 3aIBJDKCHUA MO [7aBHUS AOroBOp 3a 3aeM. | JaBHUIATa MO
BBTPENIHOTPYIIOBHS 3a€M € Ib/DKIMa Ha MaTypuTeT mpe3 2030 roanna, KONTO 03BOJISIBA ITO-100pa
JTUKBUIHOCT B CPaBHEHHE C MPEAXOMHIS [ TaBeH JOTOBOP 32 3aeM.

Basyrten puck

OcHoBHATA 11eJT Ha YIPABJICHUETO Ha BATYTHUS PUCK OT CTpaHa Ha J[py»ecTBOTO € Jia ce CBear J0
MUHHMYM HEOJIArompHATHUTE MOCIEAWIN OT MPOMSIHATA B MA3apHUTE PABHHINA HA BAaTyTHHUTE
KypCOBE.

ITopanu dakra, ye IpykecTBaTa B paMKUTE Ha rpynara Ha BuBakoM M3MOA3BaT IVIABHO OBITapCKU
JIeBa ¥ €BPO KaTO ONIEPAaTHUBHHU BAyTH, T€ HE Ca U3JI0KEHH Ha 3HAUYNTEJICH BaslyTeH pHuck. IloBedero
OT NMPUXOJUTE Ce TEHEPUPAT B JIEBOBE, JOKATO IBJITOCPOYHHUTE 3a€MH, PA3XOAUTE 32 JIUXBU U YacT
OT KalMTaJIOBUTE pa3xonu ca B eBpo. ToBa He e Owio mpoOmneM, Thil KaTo OBIATapCKUAT JIEB €
¢uKcHpaH KbM €BpOTO. B chIIOTO Bpeme cTaOMIHOCTTA Ha BadyTHHs OOph TpsAOBa na ce cienu
0T0JIN30, 3aI0TO €BEHTYaJlHO HaJM4yHMe Ha IUIaBallla MECTHA BalyTa U 0Oe3lLieHsBaHE Ha JIeBa IE
3acerHaT 3HAYUTeNTHO (PMHAHCOBOTO ChCTOSIHUE Ha ['pynara.

JpyXeCcTBOTO MICHTU(HUIMPA BATyTEH PHUCK, BH3HUKBAI B PE3YyJITaT HAa €KCHO3UINS B IIATCKH
nonapu. CeriaacHo Tpexxspu MONUTHKA Ha J[py’)KeCTBOTO U B ChOTBETCTBUE ChC CTpATETHITa My 32
yIpaBJIeHHEe Ha PUCKA, BAyTHUAT PUCK, IPOU3THYAL] OT IIPOTHO3HU ITOKYIIKH C FOJISIMa BEPOSITHOCT
OT OCBILECTBSABAHE, ce XeKupa. Onepanuure 1Mo XeIKHpaHe BKIIOYBAT XEDKUPAHEe HA TAPHIHATE
MOTOLM M ce KIaCU(PHUIUPAT KaTo (MHAHCOBU AaKTHUBU, OTYUTAHU II0 CIIPABEJIMBA CTOMHOCT B
nevanbara uim 3aryoara.

[Ipu Bb3HMKBaHE HAa 3HAYMTEIHA EKCIIO3UIIMS B UyK/IeCTpaHHA BalyTa, [[pyKecTBOTO B3uMa Mo

BHUMaHHE CIeIHUTE (pakTopu:

*  bbaeniure o4akBaHUS U IEPCIIEKTHBH OTHOCHO KOJIEOAHUATA B IPOMEHINBHTE HA (PMHAHCOBUTE
mazapu. 3a menTa otAen TpexbpHu M3rOTBS MKOHOMHYECKH MOJETH M TEXHUKH 33 aHaJIHh3 B
CHOTBETCTBHE C HA-IOOPUTE TPAKTHUKH;

* BiwusHHMeTO Ha CHOTBETHATa CKCHO3WIMA B YYXKISCTpAaHHA BalyTa BBPXY (UHAHCOBUTE
pesyiratu Ha J{pyKecTBOTO;

*  Pasxogute 3a XemxupaHe Ha EKCIIO3UIMSTA B Uy>K/IECTpaHHATA BAITyTa

Otnen Tpexbpu Ha BuBakoMm n3nosia3Ba 0CHOBHO (OPYBPAHU JOTOBOPH 32 XEIDKUPAHE Ha BTy THUS
puck. Beudku nepuBaTH ce CKIIIOYBAT C HAAEKIHU KOHTPAareHTH U ca B ChOTBETCTBHE C Tpexbpu
MOJINTHKATa Ha J[py»KecTBOTO.
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Apyru cneunduvnm puckone

Hpyr crienududaeH pruck, HACHTHPHUITUPAH OT PHKOBOJCTBOTO, € PUCKHT OT HEETUIHO TIOBEICHNE HA
ciykutend Ha Jlpy>kecTBOTO. 3a aipecupane Ha TO3HM PUCK PHKOBOJICTBOTO € pa3padOTHUIIO B BBBEJIO
ETtnuen konekc, Bisi3ba B cuiia Ha 1 tonu 2010 r., 1 peIOBHO NpUBIMYA BHUMAHUETO KBM HETO C
KaMIIaHWH 3a TOBHINABaHe Ha ocBemoMeHocTTa. KoaekehT yka3Ba Ha CIYKUTEIHUTE Ja IeHCTBAT
OTTOBOPHO, €THYHO M 3aKOHHO W TPH cla3BaHe Ha ETHYHHUS KOAEKC U BCUYKH JIPYTH MOIUTUKH,
3aKOHOBH U MO/I3aKOHOBU aKTOBE, KOUTO Ca NPUJIOKUMU 3a [[pyKeCcTBOTO.

BAKHUM CbBUTUSA, HACTBIINJIN CJIEJA OTYETHUSA ITIEPUOJ

Hsama chOuTHS cies natata Ha OTYETHHS TMEPUOJ], W3MCKBAIKM KOPEKIMU WM OMOBECTSIBAHE B
KOHCOJIMINPAHUS M HHAWBHUAYyajJcH (UHAHCOB OTYET, KOUTO Ca C€ CIyYWIM 3a IMepHoia OT
OTUETHATa JaTa JI0 Jarara, KOraro TO3W KOHCOJUAMPAH W HWHIUBUAyAICH (UHAHCOB OTYET €
onoOpeH 3a n3aBaHe OT YTpaBuTelHus cbBeT (22 maii 2023 1.).

OYAKBAHO PA3ZBUTHE

Hpe3 2023 roauHa JEHHOCTTa Ha prnaTa nopoab/zkaBa Ja € HACOY€HAa KbM HU3IBJIHCHUCTO Ha
OCHOBHUTC LICIIHN:

e BupakoM briarapus e npoIbKU Aa NOANBPKA CBOETO KOHKYPEHTHO MPEAMMCTBO 4pe3
JOMBITHUTEIHA HMHBECTUIMM B MOOWJIHATA CH MpeXxa, BKJIOYBAINMA ONTHMHU3AIMS Ha
MpeKaTa M I0-HATATBIIHO paslIMpsABaHE M BHEAPsSBAaHE Ha cjenBaiio IokosneHue 5G
MOOWITHA MPEKa;

e BuBakom Bbirapus iie npoabiiku Ja pa3BuBa ONTUYHATA CU MpeXa ¢ IIeJT aipeCupaHe BCe
MO-HAPACTBAIIOTO ThPCEHE Ha BUCOKOCKOPOCTEH TPa(UK;

e BuBakom bwirapus mie npoabiDKA 1a MHBECTHPA B MOBHIIABAHE HA CTAOMIIHOCTTA U
KalaluTeTa Ha CBOMTE MPEXKH B OTTOBOP HA OYAKBAHHUATA HA CBOUTE KITMEHTH;

L] BI/IBaKOM Ebnrapml HJ'IaHI/Ipa aa HpOII’bJ'DKI/I aa I/IHBCCTI/Ipa B CBOUTC BUCOKOKAUCCTBCHU
TEJCBU3UOHHU YCIIYTH.

NHOBAIIMU U PAZBUTUE HA TIPOAYKTHU U YCJIYI'N
IIpe3 pasrnexxaanus nepuof, JpyxecTBOTo € IOCTOSIHHO aHTaXKMPAaHO B IIPOLECA HA Ch3JaBaHE Ha
WHOBALlUM M Pa3BUTHETO HA HOBHM IPOAYKTH M yCIyru. Te3um NEeHHOCTH ca B MON3a HA HAIIUTE

KIIMEHTU KaTO BBBCKIAHCTO Ha HWHOBATHBHHU TEXHOJIOTMHM HH II03BOJIsIBA Ja IPEAOCTaBAME
KOMIUJICKCHU PEHICHUA U MHOBATUBHU MMPOAYKTH U YCIIYT'H.

NHO®OPMAIMA OTHOCHO YIIPABUTEJIHUA U HAJI3OPHUSA CBBET

UneHoBe Ha YrnipaButenHus cbBeT 1 Hanzopuus cbBet Ha [[pyxectBoTo KbM 31 nexemBpu 2022 T.
a) Kem 31 nexemBpu 2022 r. ujeHOBeTe Ha YTIpaBUTEIHUS ChBeT HAa BuBakom benrapus ca:

I'-n Huxonait AHapeeB - 4ieH Ha YIIpaBUTETHUS ChBET U [ TaBeH U3MBIHUTENEH TUPEKTOP

I'-H Acen Benukos - 4iieH Ha YTIpaBUTEIIHUS CHBET

I'-u CtosiH KapaHTbKOB - WiIeH Ha YTIPaBUTEITHHS CHBET
I'-1 Hukonait I'aBpuioB — ujieH Ha YIPaBUTEHUS ChbBET
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0) KM 31 mexemspu 2022 . wieHoBeTe Ha Ham3opHus chBeT Ha BuBakom beirapwus ca:

I'-u Hukonaoc Craromynoc — [Ipeacenaren va Hamzopaus cbBeT
I'->xa Buxrtopus bokiar - wieH Ha HanzopHus cbBer

I'-u Ctunuanoc Wnua - unen Ha HaazopHus cbhBeT

I'-1 Suec )KuBko - uned Ha Hag3opHus cbBeT

UiieHoBeTe HA YIIpaBUTENIHUS CbBET, Haq30pHUSI CHBET M BUCIIETO PBKOBOJCTBO Ha JpyKecTBOTO
HE ca MpUIOOHUBAJIH, MPUTEKABAIN M NMPEXBBPISIIN aKIUK U obnuranuu Ha Busakom Bearapus 3a
roauHaTta npukiarouBaiia Ha 31 nekemBpu 2022 ronunHa. UneHoBeTe Ha YTpPaBUTENHUS ChBET U
HamzopHus ceBeT HAMAT MpaBo Aa MpUA0OMBAT akIMK Wik obauranuu Ha Busakom bearapus mpu
CHELMaAHN YCJIOBHS MO CHjaTa Ha KaKBUTO W Jla € JeWCTBaIlyd (MHAHCOBH MHCTPYMEHTH HWIIU
CIIOpa3yMEHHS.

KoM 31 nexemBpu 2022 1. Ha 4iIEHOBE Ha YNPABUTEIIHUTE OPraHU ca HAYMCIEHU Bbh3HATPAXKICHUS
B pa3mep Ha 4,274 xunaau nesa, oT kouto 1,509 xumnsau neBa ca HeM3IUIATeHHA KbM 31 JeKkeMBpu
2022 r.

VY4yacTtueTo Ha wieHOBE Ha YmpaBUTeNHUs W Han3opHHUs CBbBET B Apy)KECTBa KaTO IeHEPaIHH
[apTHHOPU, IPUTEKABALIM MOBeUe OT 25% OT aKIMOHEPHUs KalMTall Ha APYTH IPY’KECTBA, KAKTO
Y y4acTHsl B YIPABJICHUETO HA IPYT'H KOMIIAHUHU KaTO MPOKYPHUCTH, YIPABISABAIIN JTUPEKTOPU WITH
YJICHOBE Ha YNPaBUTEIHH OPraHH, € HA/JIeKHO YIOMEHATO B CHOTBETCTBUE C Pa3lopeaduTe Ha
MIPUIIOKUMOTO 3aKOHOAATENICTBO, KAKTO CIIEBA!

JApy:xecTBO ENK YjeH, B CbOTBETHOTO Ka4eCTBO

HCA EOOJI 205154221 Huxonaii CtepanoB AHApEEB — €HOINYCH
COOCTBEHHK Ha KamuTaia

Hrosa Tum OO]] 200769513 Huxkomaii CredaHoB AHApeeB — COOCTBEHUK
Ha 50% ot kanurana

Eit Ap Buarapus OO]] 206167456 Huxonaii CteanoB AHpeeB — COOCTBEHUK
Ha 50% ot kanurtana

Onaitten I'pyn @unTex EOOJ 206973939 Huxomnaii ['aBpuiioB - ynpasisiBaill JUPEKTOP

;%{Szmﬂ T'pyn brirapus 207029387 Suec XKuBko — ynpasisiBaill JUPEKTOP

Crossguard d.o.o. 23619850693 Snec X)KuBko — coOCTBEHHUK

Quillon Limited 1CC20160860 SlHec JKuBKO — COOCTBEHHK

Telemach BH doo 65-01-0620-08 Snec JKMBKO — IPOKYPHUCT

HKB NET doo 65-01-0246-15 Snec XKuBko — npokypuct

KATV HS doo 65-01-0133-15 SAnec XXuBko — npokypuct

UNITED GROUP BV 58916318 SAnec XKXuko — nupekrop A

UNITED GROUP MC BV 65337786 SAnec J)KuBko — nupekrop A

ADRIA CABLE BV 34207005 Suec XKXuBko — nupexrop A

ADRIA MEDIA BV 34296059 Snec XKuko — nupexrop A

ADRIA DTH BV 34296266 SAnec XKXuko — nupekrop A

ADRIA SERBIA HOLDCO BV 58934014 Snec XKusko — mupexrop A

CEE MEDIA GROUP BV 7542759 Suec XXuBko — nupexrop A

Adria Midco BV 58913661 Snec XKuBko — gupekrop A

Adria Topco BV 58908773 SAnec X)Kusko — qupekrop A

Summer Midco BV 71712496 Snec X)KuBko — qupekrop A

Summer Parent Sarl B224584 Snec JKUBKO — yIpaBIsiBaIl TUPEKTOP

Summer Parent S.a. r.] B224584 Hukomnaoc Craronysoc — ynpaBuTeln

Summer Parent S.a. r.1 B224584 Crununasnoc Mnuna — ynpasuren
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BUBAKOM BBJIF'APHA EAJL

KOHCOJIMJIUPAH U HHAUBUAYAJIEH T'OJAMIIEH IOKJAJ 3A JEHHOCTTA
(IMPOABJIKEHHUE)

3a roanHarta. npukiouBaia Ha 31 aekemspu 2022 r.

I1pe3 2022 roanna HAMa ckaroueHn aorogopu no ui. 2406 ot Tvproeekus 3akoH.
HH®OPMAILIMS 3A AKIITUUTE HA IPYKECTBOTO

AKuHoHepHHAT KanuTan Ha Busakom bbirapus e eberasen ot 288.764.840 00MKHOBEHH MOMMEHHN
akunu. Homunanuara croiiHoct Ha | akuus e 1 nB.

KOPINOPATHBHO YIIPABJIEHHE

Busakom Bbarapus npunara MexayHapoIHO NPU3HATUTE CTaAHJAApTH 3a J00pO KOPNopaTHBHO
ynpaeienue. B pamknte Ha pasraexiaanus nepuoa Jlpy:KecTBOTO e chasgano. BbB BCHUKH
CbLIECTBEHH AaCMEKTH. Haii-100pHTe NpakTUKM W NPUHLUNK, NPHAOKUMH 33 ObArapckHTe
Jpy’kecTBa. BbB Bpb3Ka € TO3M aHTraKMMEHT. HUE MpO/biKaBaMe Ja YChbBbPLIEHCTBAME
KOPNOpaTHBHUTE CH MOJMTHKH, CHCTEMH M NPOLIECH € OMJIE]1 CNAa3BaHETO Ha Haii-100puTe NPakTHKH
Ha KOPropaTWBHO ynpasjieHue u eTnka. Bucuero pwkopoacTBo Ha lpy:ecTBOTO ynpasnssa
On3Heca ch0/II01aBaliKn eTHYHHTE HOPMU B JlyXa Ha Haii-1o0puTte cTaHAapTH 3a KOPNopaTHBHO
yIipaBieHHe.

BuTpelien KOHTPOJI

VYnpaBuTenHuaT cbBeT Ha BuBakom Bbarapus ynpaxHsBa He3aBUCHM HaJA30p Haa AeiiHocTTa M
BbPXY BbTPEWIHHS KOHTPOJ, yctaHoBeH B Jlpysectsoto. llenta Ha cueremara 3a BbTpelueH
KOHTPONl € M0-CKOPO Ja YNnpasifsBa, OTKOJIKOTO Ja eJWMHHMPA, PHCKa OT HEMOCTHraHe Ha
KOpNopaTuBHUTE LICNH. C.‘TCﬂOBaTe.T]HO. Td MOZKE Ja Jane caMmo pasymHa. HO HE W ITblHa, CHI'YPHOCT
3a JIMNcaTa Ha CbLUECTBEHH MPELUKH, NPONYCKH W HETOYHOCTH. anasme.ﬂ HUAT cbBeT Ha Bueakom
bbiarapus e ocurypun TeKyllo WAeHTH(GHUHMpPaHe, OLEHKA W YNpaBjieHHe HA ChUIECTBEHHTE 3a
neiiHocrra Ha Jlpy:kecTBoTO pUCKOBE.

JONBJHHUTEJIHA HHOOPMALIUSI
JIpy:KeCTBOTO HAMa KIIOHOBE B CTpaHarta Wiu B uyxOnHa.

Mudopmauns 3a BucALLN CbAeOHN, aAMHHHCTPATHBHU WM apOUTPaKHI NMPON3IBOACTBA, Kacaellu
3aAbJKEHHA UK B3eMaHUA HA ﬂp)"}KeCTBOTO Ca paskKpuTH B MPHIOKEHHE 29 KbM KOHCOJIHAHpaHHs
H MHIIBHAYANEH CIJIIHaHCOB OTHET,
"'.
oy f'lJ,apnrpr:Lricm:n woce" Ne 1154
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BUBAKOM BBJITAPUSA EAJ]

KOHCOJIMJIUPAH U UHIUBUIYAJEH T'OAUIIEH JOKJIAJ 3A JEMHOCTTA
(ITPOJBJI)KEHUE)

3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

TEPMUHU U CBKPAILIEHUSA

CrnefHUTE TEXHUYECKH TEPMUHU U CHKPAIIEHUs, KOTaTO ca U3TIOJI3BAaHH B HACTOSAIIHS JOKIIAI, IMAT
NeGHHUITUATE, TTIOCOYCHH CPETY TAX TO-A0Ty.

CbkpaieHue Hepunnnun

“2G” MobOuHa cucTemMa OT BTOPO TIOKOJIEHHE, KOSTO € Oa3mpaHa Ha
yHHuBepcayeH ctanaapt GSM.

“3G” MobunHa cucTteMa OT TpPETO IOKOJEHHE, KOATO € Oa3upaHa Ha
yHuBepcasieH ctangapt UMTS.

“4G” MoOwniiHa crcteMa OT YEeTBBPTO IOKOJIEHHE, KOSTO € Oa3mpaHa Ha
yHuBepcasieH cranjapt LTE.

“5G” MobunHa cuctemMa OT METO MOKOJIeHHe, Oa3upaHa Ha yHHUBEpCaJICH
CTaHIApPT

“ADSL” nin ADSL e Tun KOMyHHMKallMOHHA TEXHOJIOTHS 3a IHpoKosieHToB DSL,

“AcnMeTpHYHa M3MOJI3BaHa 3a OCBINECTBABaHE Ha Bpb3ka ¢ HHTepHEeT. ADSL

uudposa a0oHATHAa TIO3BOJISIBA IIPEHOCA HA IO-TOJIIMO  KOJMYECTBO JAaHHU IO

JuHMA.” chllecTByBamuTe TenepoHHn nuHUE ¢ MeneH kabemn (POTS) B

CpaBHEHHE C TPaJULMOHHUTE MOAEMHM NuHMU. CnenuaneH QuiThp,
HapedeH MHUKPOQWITHpP, Ce HHCTAIMpa Ha TenedoHHATa JHHAS Ha
aboHara, 3a J1a ce MO3BOJIHM €THOBPEMEHHOTO u3mon3Bane Ha ADSL u
CTaHAAPTHUTE [NIACOBU YCIIYTH (TeNePOHUS).

“ARPU” umn “cpegno CpemHuaT pasMep Ha NPUXOJUTE OT €IUH TOTPEOUTEN € MepHa

NpPUXO0AN OT eIWHHIA Ha TEICKOMYHHKAIMOHHATA WHAYCTPHS, KOITO OOMKHOBEHO

norpeduren” ce M3UYHUCIABA, KaTO Ce Pa3lelisi CyMaTa Ha IPUXOJUTE OT NEPUOIMIHH
TakcH (KOUTO BKJIIOYBAT BPEMETO 3a Pa3rOBOPH (71.€. BpPEMETO MEXKIY
HA4YaJioTO W Kpas Ha €OUH Pa3roBOp) MOTPEOICHHETO, MECEYHHTE
a0OHaMEHTHU TaKCH W JApPYTd MEepUOJMYHH TaKCHU 3a YCIyTu) 3a
OTIpEIIEIICH MTePHO.T Ha CPEeIHUS Opoii aOOHATH 3a TO3W IIEPHO.

“omopHa Mpe:ka” BucokockopocTHa JIMHHST WM cepusi OT BPB3KH, (QopMmupaiu
KOMYHHKAIIMOHHA MarucTpajia B eHa Mpexa, KOSATO M3IO0JI3Ba MHOTO
0-0bp3 MPOTOKOJ OT TO3M HA €IMHUYHATA JIOKAJIHA MpeKa U € ¢ Haii-
BHCOK MHTEH3UTET Ha Tpaduka.

“gecrora” B Oe3xuuHuTE TENEKOMYHHKAIlMM TOBA € €IHAa 4YeCcToTa WId
y
HENPEeKbCHAT JTUANa30H OT YECTOTH.

“out” Haii-mankara equaua OnHapHa HHGOPMAITHS.

“bps” buta B cexynna.

“IIAPOKOJIEHTOBA IllupokosieHTOBaTa BPB3KAa MPEACTABISABA THII KOMYHHKAI[HOHHA

y
BpB3Ka” BPB3Ka, KOSITO OCUTYpsSIBA MHOXKECTBO KaHAJHM 32 JIaHHU B PAMKHUTE Ha

e/lHa KOMYHHKAallMOHHA cpeJa, OOMKHOBEHO C IIOJ3BaHE HA HAKAKBa
(hopma Ha MyNTHIIEKCHPAaHE HAa YECTOTH WJIN BBIIHH.
“BTS” wmm “0a3oBa llpuemo-mpenaBarenHo oOopyaBaHe 3a (UKCHPAHU JTUHUU BBB BCEKH
npueMo-npegaBaTeJHa Treorpad)CKu PeruoH WM KIETKa Ha MOOMJIHA TEJIEKOMYHHMKAllMOHHA

craHuus’” MpeKa, KOSITO KOMYHHUKHpPaA Ype3 paiio CUTHAJl ¢ MOOUITHHUTE Tene(hoHu
B KJIETKATA.
“pait” ITocnemoBareTHOCT OT OOMKHOBEHO OceM OHMTa (mocTarhueH Opoid, 3a

Ja TIPEICTaBH CIUH CHUMBOJ OYKBEHO-IM(POBU IaHHHU), KOSTO ce
00paboTBa OT KOMIIOTHP KaTo 0011a MHPOPMAIOHHA SANHHIIA.

“3ary0a Ha kJiMeHTH B TelnexoMyHUKAallMOHHATa WHAYCTPUS, MSIPKa 3a CbOTHOILICHUETO Ha
aboHaTy, KOMTO  I@pecTaBaT  JAa  [OA3BaT  ycilyra  Ha
TEIeKOMYHMKAIIMOHEH ONEepaTop B paMKUTE Ha ONpeAeseH NepUo OT
BpeMe.
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(MPOABJIXKXEHHUE)

CobkpaimeHue

“CPE” WA
“o0opynBaHe B
noMeleHus Ha
KJIMeHTa” WA
“o0opynBaHe,
NMpea0CTABEHO Ha
KJIMeHTa”

“nugpon”

“DSL” wmu “Ludposa
a0oHaTHA JUHHUA"

“DTH” wm “Direct to
Home”

“EDGE”

“onTH4eH Kadex”

“puxcupana auHuUA"

“gecroTa”’

“FTR” wmu “rakcu 3a

TepMUHUPaHe Ha
bukcupanun
pasrosopu’’
“FTTB” unu “fiber to
the building”

“FTTH” wm “fiber to
the home”

“FTTx” umu “fiber to
the x”

“GB”
“GPRS” unu “IlakeTHa
paaMoBpb3Ka 3a 0010
moj3Bane”

Hedpununun

BesikakBu TepMHMH&JIM U CBBP3aHOTO C TAX TEJICKOMYHUKAIOHHO
o0opy/BaHe, pa3noiokKeHO B TIOMEIICHHs Ha a00HAaTa, KaTo HalpuMep
Tene(OHU, MapUIPYTH3ATOPH, KOMYTAaTOPH, MPEXOBH MLIIO30BE 32
YacTHU MOTPEOMTENH, JEKOJEpH, KOHBEPreHTHH NPOLYKTH 3a
(¢uKcHMpaHu W MOOWIHM YCIIyTH, ajanTepd 3a JOMAIIHU MPEXH U
LITIO30BE 32 MHTEPHET JIOCTHII.

CurnanHa TEXHOJIOTHsI, IPU KOATO €AMH CUT'HAJI € KOAUpa B LU(PPOBH
3HAIM C 1] IPEHOC.

TexHomorusi, mo3BoisBamia Kabenl C YyCyKaH MeAeH 4Yu(T J1a
TPaHCIIOPTHPAa BUCOKOCKOPOCTHU AaHHU MEXAY LICHTpaiHusi oduc u
MOMEIICHHUTa Ha aDOHATHUTE.

CaTenuTeH TEIEBU3MOHEH CUTHAI, MpelaBaH MPSKo IO JoMa, BMECTO
A0 TCJICBU3MOHHA IIp€aaBaTC/iHa CTaHIUUA HWIW OO0 AJOCTaBUMK Ha
KabenHa TeJIeBU3M 3a MpenpeaaBaHe KbM adoHaTa.

EDGE (Enhanced Data rates for GSM Evolution) e TeXHOJIOTHS, KOSATO
yBenn4aBa ckopocTTa Ha cBaysiHe o GPRS o vax 100 kbps.
OntuuHusaT Kaben e cpeacTBO 3a NPEHOC Ha JaHHM, U3padOTeH OT
H3KIIIOYHUTENIHO YHCTO ¥ €JHOPOAHO CTHKJIO. J{UruTaqHuTe CUrHAIH Ce
IpEHACAT NPE3 ONITUIHUA Kkaben kato a1p4u cBeTiimHa. Koraro CHUTHAJIH,
MIPEeHACSIHU TIPe3 ONTHUYeH Kabell ce IBMXKAT ChC ChLIATa CKOPOCT KaTo
TE€3H, IPEHACSHHU Mpe3 TPAJULUOHEH MeAeH Kalen, MpeIuMCcTBOTO Ha
OIITHYHMS Kaben ce n3passaBa B MO-TOJIAM IMPEHOCEH KarlaluTeT U 110-
MaJIKO CMYyIICHUSA B IPCAABAHUTC CUTHAJIN.

dusnyecka IUHMA, CBbp3Balla aboHaTta ¢ TenedoHHATa LeHTpaia. B
JOTBbITHEHHE, (PUKCHPAHUTE JTHHUM BKIIOYBAT (DUKCUPAHH OC3KUIHH
CHCTEMH, B KOUTO MECTOIOJOXECHUETO Ha MOTpEOUTENHNTE €
¢ukcupaHo c moMmomTa Ha Oe3KHUYHA BpB3KA (M.e., OC3IKUUHH
TenedoHN) KbM TeleoHHATA IICHTpaa.

CkopocTrta Ha IepuoJila Ha EJIEKTPHYECKHS TOK, OOWKHOBEHO
n3MepBama ce B xepuoe (Hz). Cpmo Taka € um cpeactBo 3a
oTOemsI3BaHe Ha YacT OT PaJio4eCTOTHHS CIIEKTHP, KaTo Harpumep 800
MHz, 900 MHz nnu 1900 MHz.

Takca 3a TepMHUHHpaHE Ha pa3roBOp, HAYMCISIBaHA OT MOJydyaBallara
Mperka Ha TeHepHpalaTa MpexXa 1o CTaBKa, TOTOBOPEHA MEXy JBETE
mpexu. FTR 00ukHOBEHO ce peryimpa 4pe3 peryJiaTopHU JIMMHTH.
FTTB e apxutekTypa 3a MpEKOB JOCTBII, IIPU KOSTO IIOCJIEIHATA YacT
OT ONTHUYHATA BPB3Ka CTUTa JI0 TOUYKA B OOII UMOT, a Bpb3Kara OT TaM
JI0 TOMOBE, 0(hHCH U TIP. C€ U3BBPIIBA Upe3 APYT BU OKabemsBaHe.
FTTH e apxurektypa 3a MpeX0B JOCTBII, IIPH KOSITO ITOCJIEIHATA 4acT
OT BpBh3KaTa ce OCHLIECTBSBA 110 ONTHYEH Kalell.

I'enepuueH TepMHH 3a BCsAKa MHPOKOIEHTOBA MPEKOBA apXUTEKTYpa,
M3II0JI3BAlla ONTHYEH Kalell 3a IsulaTa WM 9acT OT MECTHATa OTCeYKa
10 KpailHMA KiueHT. TepMHHBT NpeAcTaBisBa IeHepaiu3alus Ha
HSKOJIKO KOH(UTYpaluy ONTUYHO OKaOesBaHe.

['urabaiit, paBen Ha 1 Mup. Gaifta.

basupana Ha makeTH TeIeKOMyHHUKAIIMOHHA yCIIyTa, peIHa3HaYeHa 3a
U3Ipallane v Nojy4aBaHe Ha JaHHHU Npu ckopocTH oT 56 Kbps no 114
Kbps, kosATO mO3BONSIBA TOCTOSHHA BpB3KAa KBM HWHTEPHET 3a
norpeburenn Ha MoOwiIHU Teneponn u  kommorpu. GPRS e
cneundukanus 3a Tpancep Ha qanau o GSM MpexH.
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CobkpaimeHue

“GPS” mwmm “T'106aaHa
cucremMa 3a
MO3MIMOHUPaHe”

“GSM” nunu “T'1od6aaHa
cucreMa 3a MOOMJIHH
KOMYHUKAIUKN’

“GSM 1800 HITH
“GSM 900

“Hertz”
“Homes passed”

“HSDPA”

“HSPA” WA
“BuCOKOCKOPOCTEH
NMAKeTHOOPUEHTHPAH
JOCTBIT’

“HSPA+” nnu “pa3BUT
BHCOKOCKOPOCTEH
NMaKeTHOOPUEHTUPAH
IOCTBII WIN

“B3aMMHO CBbp3BaHe”

“Internet Protocol” niu
LCIP”

“loT” umun ,,AnTepHET

HA HemaTa“
“IPTV” WIH
“TeaeBu3us 1o

Internet Protocol”
“ISDN” unu “Hudposa
Mpe:ka ¢ HHTerPUPaHu
yeayru”

“ISDN BRA/PRA”
G‘ISP”

“IRU” or “Indefeasible
right of use”

“Kbps”

Hedpununun

CI'bTHHKOBA HABUTAIMOHHA CUCTEMA, KOSTO MPEI0CTaBs HH(GOPMAITUS
32 MECTOIOJIOKEHHETO W Yaca MPHU BCSIKAKBU aTMOC(HEPHHU YCIIOBUS,
BBB BCsSIKa TOYKAa OT WM OJM30 A0 3eMsTa, KBIETO ChIIECTBYBA
0e3MnpensaTCTBeHa BUIUMOCT KbM 4 wiu nosede GPS catenuTa.

I'mobanna nudpoBa Mpeka 3a onepupaHe Ha BCHYKW aCeKTH Ha ellHa
KJIEThYHA TeJe(OHHA CHCTEMA.

GSM, paboren Ha yectoTa 1800 MHz nnu 900 MHz. M3non3sa ce B
EBpomna, bim3kus n3tok, Adprka, mo-royrsiMara 4acT OT A3Ws U HIKOH
F0’)KHOAMEPHUKAHCKH IbPKaBH.

Enunnna 3a decrora, chCTOAIa C€ OT €AHA IMKJIWYHA IpOMsHa B
CEKyH/JIa.

BpostT nomoBe, KOWTO enWH JOCTaBYMK Ha yClyra MMa KamamuTeTa J1a
CBBpIKE B €JHa 00CITy’KBallla 30Ha Ype3 ONTHUYEH Kaber.

3G mportokon 3a MoOWIHa Telae(oHHsA, KOHTO MO3BOJISABA MPEXH,
Oasmpanu Ha YHuUBepcanHa MoOmiHa TenekoMyHHKaMOHHA CHCTEMA
Jla IpeHacAT JaHHU MO0-0bP30 U C IMO-TOJISIM KamaliTeT.

Mukc OT Ba MPOTOKOJA 32 MOOWIIHA TelaeoHus - BucokockopocteH
JAyHIITHK MMaKETHOOPUECHTHPAH JIOCTBIT (HSDPA) u
BucokockopocTHuS BILTUHK NakeTHoopueHTHpaH aocteil (HSUPA),
KOHTO pa3mupsBa ©  NOJOOpsABAa  MPOU3BOIUTEIHOCTTAa  Ha
CBHIIECTBYBAITUTE MTPOTOKOJIH.

Hab6op or Texnomornunu nomodperust ot 3G/UMTS, mno3possBaiiu
MHOTO OBp3 MPEHOC Ha [aHHM MEXAYy MpexaTa W MOOHIIHHTE
ycrpoiictBa. [logmbpixka ckopoctu oT 10 42 Mbps oT MpexkaTa KbM
MOOWIHHATE yCTpoicTBa U 10 11 Mbps 0T MOOMITHHUTE YCTPOHCTBA KbM
MpesKarta.

HauunbT, 10 KONTO MpEXUTE Ca CBBP3aHU €1HA KbM Jpyra U TaKCUTE,
IUIATUMHU OT €IWHUS MPEXOB OIepaTop 3a MmoeMaHe Ha Tpaduka Ha
IpYTHS WIK 33 JOCTaBsHE HA Tpauka 10 ApyTHs.

Internet Protocol e mpoToKoJI, M3MMOJI3BaH 32 KOMyHHUKALUS HA JaHHU B
MpeXka ¢ TakeTHa Bpb3Ka. M3mon3Ba ce 3a mMpeHOC Ha JaHHH 110
WHTEPHET U JIPYTH MOA00HN MpexH. JlaHHNTE ce pa3/ensT Ha MaKeTH,
Ha BCEKM MaKeT ce 3a/JaBa OTAEJIEH aJpec, Clell TOBa MaKeTUTE ce
u3Ipamar OTIETHO W Hakpas ce chOupar oOpaTHO B KpaifHara
JECTHHAITHUS.

Mpexa oT GU3NUECKH 00EKTH, KOSTO MOJI3BA CEH30PH H MPHUIIOKCHHUS
3a Bpb3Ka U 00MeH Ha HH(OpMalys 10 HHTEPHET.

IPTV e cucrema, upe3 KOSATO C€ MPEAOCTABAT TEIECBU3UOHHU YCIYTH C
romorra Ha 6a3upana Ha Internet Protocol mmatdopma mo mpexa c
nakeTHa Bpb3Ka, KaTO HAIIpUMep UHTEPHET.

HabGop oT KOMYHUKAallMOHHH CTaHAAPTH 3a €AHOBpEMEHEH LU(POB
IIPEHOC Ha TJlac, BHUJEO, JMaHHH U JAPYTH MPEXKOBH YCIYyTH IO
TPaJUIIMIOHHU JIMHUM Ha OONIeCTBEHa KOMyTHpyema TeJeoHHa
MpeKa.

Hudpoa Mpexka c uHTerpupanu yciayru, Basic Rate Access/Primary
Rate Access

JpyxkecTBO, KOETO MPEJOCTaBsl IOCTBII 10 HHTEPHET Ha (UIUUECKU U
IOpUANYECKH JTUIIA.

JloroBop 3a HEOTMEHMMO TIpaBO Ha TIOJ3BaHE IPEACTaBIABA
NEPMAHEHTHO JOTOBOPHO CIIOpa3yMEHHE MEXIy COOCTBEHHK Ha
TEJIEKOMYHHKAaLlMOHHA HHPPACTPYKTYpa U KIHEHT.

Kunobura B cekyHa.
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CobkpaimeHue

“LAN” wimn “JlokaJjaHa

Mpexa”

“LLU”

NI

“He00BBpP3aH  JOCTHI
10 A00HATHA JUHUA"

“LTE” wumn  “Long

Term Evolution”

“MZM”
“Machine--
to--Machine”

nin

“MAN” umn “I'pagcka

JIOKaJTHA Mpeska”

LLMB”
“Mbps”
“MHZ”

“MMS” umu “Yeayra
3a MYJITUMeETUITHU

cnLoonenus”’
“MPLS”

HJIN

“MHOronpoTOKOJIHO

€TUKETHO
KOMyTHpane”
LéMRC”

“MTR” unu “raxkcu 3a

TepMUHUpaHe

Ha

MOOMJIHM pa3ropopm’

“MVNO”

nin

“omepaTop Ha MOOWJIHA

BHPTYaJHA Mpexa”

“Mpe)[(a”

“npeHocuMocT
HOMepaTa”

Ha

Hedpununun

KommrorspHa Mpexa, KOSITO CBbp3Ba KOMITIOTPHY B JIOKaJTHA 30HA, KaTo
HalpuMep JIOM, YYWIUILE, KOMITIOThPHa Jabopatopusi WiH oduc
crpaza, ype3 MpexoBO 000pyIBaHe.

HeoOBbp3aH nocThll 10 aboHATHA JUHHSA, NMPH KOHTO TUTYIAPBHT
MPeNoCTaBs IOCTBII HA ONEPaTOPH - TPETH CTPaHH A0 YacT OT
KOMYHUKAIlMOHHATa BEpPHra MEXAy O0OpyIBaHETO Ha aboHATa M
000pyIBaHETO Ha MECTHATa IMPHEMO-TIpeJaBaTelIHa CTaHIMA (II03HaTa
karo local loop /mMecTHaTta oTceuka a0 KpaiiHus norpeduten/). Koraro
TUTYJSIPBT TPEIOCTaBs TAKbB JOCTBI, TOW MOXKE Ja HA4YMCIIsABA HA
ormeparopa - TpeTa CTpaHa, ONpeleleHa OT peryjaropa, Takca 3a
B3aUMHOTO CBBP3BaHE.

LTE ce oTHacs 10 HOBa TEXHOJOTHs 3a MOOWIIHA TeNeQOHHs, KOSTO
3amectBa 3G. 3GPP (Third Generation Partnership Project) Long Term
Evolution ¢ HOB BHCOKONPOW3BOAWTENEH WHTEpPQENc 3a Ha3eMHH
KOMYHHKAIIMH 32 KJIETHYHU MOOMITHA KOMyHUKAIHOHHU cucTeMu. LTE
€ TocliefHaTa CThIIKa KbM YeTBBPTOTO NoKojeHue (4G) pammo
TEXHOJIOTHH, TIpeJHAa3HAaYeHU 3a YyBEIMYCHWE Ha KaralureTa |
CKOpOCTTa Ha MOOMIIHUTE TeJIePOHHN MPEXKH.

M2M ce oTHacs A0 KOMYHUKAIHATa Ha JaHHU MEXIYy KaOelHU WU
0€3’KUYHU CUCTEMH U APYTH KaOeIHH! U O€3KMYHH CUCTEMHU.
KommioTspHa Mpeka, MeXAy JABa WIM MOBEYE KOMIIOTHPA, HIIU
KOMYHHMKAIIMOHHN YCTPOWCTBA, WU MpPEKH, KOUTO ca paslelieHH
reorpad)cku, HO ce HAMUPAT B €AHMH U CHII TPaj.

Merabur.

MerabuTa B cexyH/a.

Meraxepir; eIMHNIIA 32 YECTOTa, paBHsBamia ce Ha 1 miH. Hertz.
EBomtonns Ha SMS, K0sITO TO3BOJISIBA HA MOTPEOUTETHUTE a N3ITpaIIaT
MYJITHMEANIHO ChIbP)KaHUE, BKIIOYUTEIHO N300paKEHHS, ayJHo U
BUJICO KITUIIOBE HA JIPYTU HOTPEOUTEIH.

Meton, wW3MON3BaH 3a  yCKOpsSBaHe Ha  HMH(DOpPMAIMOHHATA
KOMyHHKanus B komOuHupanu [P/ATM mpexu.

Exemeceunn Takcu.

Takca 3a TepMuHHpaHe Ha pasroBop, SMS wmmm MMS, kakto e
MIPUIIOKUMO, HaYMCIIsIBaHa OT MoJTyyaBalliata Mpe)ka Ha TeHepHpaliara
Mpexa IO CTaBKa, JOrOBOpEHa MexIy JBere Mpexu. MTR
O0OWMKHOBEHO CE peryimpa upe3 peryiaTopHu JIUMUTH.

MobwiieH ormepaTop, KOWTO HE TPHUTEKaBa COOCTBEH CIIEKTHP H
0OMKHOBEHO HE pasrojiara Cbc COOCTBEHA MpexXoBa HHMPACTPYKTYpA.
Bmecto ToBa MVNO ckito4Bat JOroBOpPH € TPAAULUOHHH MOOWIHU
orepaTopH 3a 3aKylmyBaHE HAa MHUHYTH C L€ Ipernpojaxdara UM Ha
TeXHHUTE aDOHATH.

B3aumocBbp3aHa CbBKYITHOCT OT TE€JIEKOMYHHKAI[MOHHN KOMIIOHEHTH,
CHCTOSIIA CE OT KOMYTaTOpH, CBbP3aHH €HH C JAPYT U C 000PYABAHETO
Ha KJIMEHTA Ype3 peaHi WM BUPTYaTHH KOMYHUKAIMOHHU BPB3KU.
KoMmyHHKannmoHHUTE BPB3KH MOTaT Ja ca 0asupaHH Ha ONTUYHU WU
MeTaJTHU KaOeJH WK PaAuOBPB3KU OT TOUKA JI0 TOYKA.

VYcnyra, mpeaocTtaBsHa OT TEIEKOMYHHKAIIOHHH OIEpaTopH, KOSTO
M03BOJISIBA HA KITUCHTHUTE 1A 3aMa3sT IbIHUS CU Tesie)OHEH HOMED MPH
CMsHa Ha oTieparopa.
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BUBAKOM BBJIT'APUSA EAJ] _
KOHCOJIMIUPAH U UHAUBUAYAJIEH I'OJUIINEH JOKJIAJ 3A JEMHOCTTA

(MPOIBLJIKEHUE)

3a roguHara, npukiaroyBama Ha 31 nexkemBpu 2022 r.

CobkpaimeHue
“omepartop”

“Hapan3zane”

“poyMHUHI”
L‘RZD”

“cmapTdon”

“SMS” mmu “Yeayra 3a
KPATKHU ChOOIIeHUus”’

“cexkTBp”

“Kapra Subscriber
Identity Module” wu
“SIM kapra”

“adoHat”

“rakca
TepMUHHUpaHe”
“YHuBepcajaHa
MOOHIHA
TeJeKOMYHHUKAIMOHHA
cucrema” win “UMTS”

3a

“VoBB”
“UuTepHeT
Teaedonus”
“VPN”
“BupTtyanna
Mpexa”
“Wi-Fi”

nJm

nJm
qacTHaA

Hedpununun

Omnpenenenue 3a BCSKO APY>KECTBO € MIPEIMET Ha ISHHOCT H3Trpax1aHe
U YIpaBJeHUE HA COOCTBEHU MPEXKOBH ChOPBKCHUSI.

Msipka 3a gocThIa A0 TEICKOMYHUKAIIMOHHH YCIIyTH, OOMKHOBEHO Ce
W3YHCIIABA, KaTO ce pa3zieist OposT Ha aDOHATHTE HA KOHKPETHA YCITYTH
Ha Oposi Ha HaceneHueTo u ce yMHoxkH 1o 100.

Poymunrst mpencrasnsiBa TpaHcdep Ha MoOWIeH TpaduK OT eaHa
Mpeka KbM Jpyra, 0OMeH Ha MeXyHapoJieH MoOuIeH Tpaduk.
[IpoTokon 3a curnanmuzauus Register to Digital mo abonatna nunus 2
Mbit/s.

CmapTtgonbsT € MoOmieH TtenedoH, H3TPaJeH BBPXY MOOMIHA
U34YUCIUTeNHA TuIaTopMa, U BKIIOYBA (CEH30pPEH) €KpaH C BHCOKa
pesomronus, yed Opay3bp, KOUTO M3BHKBAT W M300pa3sBaT MPaBHIHO
CTaHJAPTHHU yeO CTPaHHIIM, U BUCOKOCKOPOCTEH JIOCTHII JIO IAHHH Ype3
Wi-Fi v MoOMITHA ITMPOKOJIEHTOBA BPB3Ka.

VYeciyra 3a KpaTKy CbOOLICHNUS, KOSITO MO3BOJISIBA HA TOTPEOUTENUTE 12
u3pamar kpaTku cpbodmenus (160 nim mo-manko 3HaKa) HA OPYTH
MIOTPEOUTENH.

HenpexbcHaT auana3oH OT YECTOTH, OOMKHOBEHO IIUPOK, B KOHTO
BBJIHUTE UMAT OIPECTICHN OO XapaKTepHUCTUKH.

SIM kapTara mpejcTaBiIsiBa CMapT KapTa, KOSITO ce MOCTaBsl B MOOHIICH
TeneoH U chABpKa HHpOopManHs, KaTo HarpuMep TeneOHHU HoMepa
U TIaMeT 3a ChbXpaHsIBaHe Ha TeleOHEeH yKa3aTed.

OU3NYECKO WIH IOPUINYECKO JIMIE, KOETO € CTpaHa IO JOTOBOp C
JOCTaBUYUK Ha TEJICKOMYHUKAIIMOHHU YCIIYTH 3a MPEAOCTaBSIHETO Ha
TaKUBa YCIYTH.

Tapudara, kKosITO ce HauKuCIsIBa OT ONEPATOPUTE 3a IMPEKpaTsBaHE Ha
pasroBopuTe B TEXHUTE MpeXH, yctanoBeHa oT KPC.

UMTS e eqna oT OCHOBHUTE MOOMIHM KOMYHUKAITUOHHU CUCTEMH OT
TPETO TMOKOJIEHHEe, KOSITO € B Tmporec Ha wusrpaxaaHe. UMTS e
NOJXOJSIA 332 MPEHOC Ha TJACOBH ChOOIICHHS, TEKCT, MYy3HKa H
aHMMUpaHu n300paxkeHus. MHpopmanusaTa MOXKe Aa ce M3Mpaa 1o
UMTS npubnusutenHo 6 IbTH H0-0bp30 B CpaBHEHHE ChC CKOPOCTTA
Ha [SDN.

Tenedonna ycnyra mo uatepHeT win 4upe3 TCP/IP, kosTo moxe na
OB M3M0JI3BaHa C IOMOILITA HA KOMITIOTBP, 3BYKOBa KapTa, OIX OIS
codTyep U MOJIEM.

VPN e BupTyaiHa Mpexa, U3rpajeHa oT JOTHUECKU BPh3KU, KOUTO ca
OTJIEJICH! OT T3 Ha JAPYTH NOTPEOUTEINH.

Wi Fi e TexHOIIOrHs, KOSATO TO3BOJISIBA €THO €JIEKTPOHHO YCTPOHUCTBO
Ja oOMEHs HaHHM MO OE3KUYCH IbT MPE3 KOMIIOThPHA MpEXa,
BKJIFOUUTEITHO IIMPOKOJICHTOBH MHTEPHET Bph3ku. Wi Fi e Thproscka
mapka Ha Wi Fi Alliance.
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BHBAKOM BbJITAPUS EAJL
KOHCOJIMJUPAH U HHAUBHAYAJIEH OTYUET 3A ®UHAHCOBOTO CbCTOAHUE

Kbm 31 nexemspu 2022 r.

Benukn CYMH Ca B XHUIIAH 61,ﬂrap<:|<n JIEBA. OCBEH aKO HE € MOCOUYEHO ApyIro

AKTHBH

Texkyuwn aKTHBH

ﬂapiwuu CpeacTea v napH4HH
CKBHBAICHTH

TbproBeku U Apyry B3eMaHus
Janblin 3a Bb3CTaHOBSBAHE
Marepuanuu 3anacu
MuBecTHUHH

Jlpyru Teky i akTHBH

AKTHBH, KNacH(pHLHPAHH KaTO
AbpKaHH 3a npoaaxoa
AKTHBH M0 A0TOBOPH C KIHEHTH

O6uo Tekymn aKTHBH

Herexkyuin akTusn

Penyraums

MMOTH, MaLLHHKH W ChOPBIKEHHS
HMuBecTHIIIOHHN HMOTH
Hemarepuanuu akTieu

AKTHBH ¢ IPABO Ha W3MON3BAHE
Musectuumn

TbproBekyn n Apyru B3emMaHus
Jlpyru HeTeKy LN aKTHBH

OtcpoueHn 1aHBYHH AKTHBH,
HETHO
AKTHBH 110 JI0FOBOPH € KIHEHTH

O6u0 HeTeKYILH AKTHBH

OBLIO AKTHBH

Mpunoxe

[MpunoxennsTa Ha cTpanuua 32 10 129 ca HepasjienHa 4acT OT HACTOALUNS KOHCONMAHPAH H

HHIHWBHAYANCH [])HHEiHCOB oTYeT.

Konconnmpan ¢punancos Huausnayanen gpunancos

Hue oTuer oTHeT

31.12.2022 31.12.2021 31.12.2022 31.12.2021
5 18.586 31.489 17,284 26.256
6 118,197 102,519 116,742 104.874
2 33 - =
7 35.663 45.283 35.663 44.813
12 994 - 994 -
9 19.720 5.059 19.697 4.705
6 43
g 2 6 10
6 30.378 23,242 30.378 23,242
223,544 208,057 220,764 203,900
I 58.118 58,118 58.118 58.118
10 672,166 734,132 671,158 699,104
10 145,087 139,737 8.152 7.137
11 164,621 185,025 164,604 184.980
11 961.353 180.873 961,353 255.850
12 430 586 1,234 42.062
6 83.857 56,985 83.857 16,201
9 206,624 32,008 206.624 32,008
17 2,503 2,244 2,500 -
6 7.248 7.793 7,248 7.793
2,302,007 1,397,501 2,164,848 1,303,253
2,525,551 1,605,558 2,385,612 1,507,153
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BUBAKOM BbJIFAPUSA EAJL

KOHCOJIMJUPAH U HHIUBUIAYAJIEH OTYET 3A ®HHAHCOBOTO CbCTOSSHUE

(MPOABJIKEHUE)
Kbm 31 nexemBpu 2022 r.

Benukn CYMH Ca B XHUnAaau Enanrapcrm JIEBA, OCBEH aKO HE € NOCOYEHO APYTo

Hpuaowe  Koncoamanpan dpunancos

Huausuayanen punancos

HHe oTuer oTyer
31.12.2022 31.12.2021 31.12.2022 31.12.2021
3AABJIKEHHA U
COBCTBEH KAIUTAJ
Texkymun 3aabixeHHs
3anbaAeHus 3a AMBUACHTH 19 - 4,601 - 4,601
TbproBeky 3anbmKeHNs 13 143.323 119,174 146,240 131,392
JlpyTH TeKyLu 3aabKeHns 14 37.539 41,194 37416 40,701
3anb/keHns 3a KOpropaTHBeH 5312 3.329 5.195 3285
NaHbK
[MpoBuzun 15 1,212 1,464 1,212 1,459
3aeMH W JIM3HHIH 16 176,031 49.129 176.031 65.536
el S 14 30.076 27.936 29.962 27.923
KIIHEHTH
Ob6mo Tekymu 3aabaKeHHs 393,493 246,827 396,056 274,897
HeTexymn 3aabakenust
3aeMH W NH3HHIH 16 1,022.781 400.607 1.022.781 471,922
P pA 17 13,753 22,727 5 12,528
3aIbIIKEHHS, HETHO
ABIOCHOHI HOXOAM 1 8 7,934 11,036 7,934 11,036
nepconana
IpoBusnu 15 4.545 18,696 4.545 18.696
Twprosekn sanbikeHns 13 168 1.758 168 1,758
3anbiKe HUs 10 10rOBOPH € .
— 14 8.611 7.856 8.611 7,740
0610 HeTeKYLUH 3aAbJIKeHHS 1,057,792 462,680 1,044,039 523,680
CobcTBeH KanuTad
OcHoBeH Kanuran 19 288.765 288.765 288.765 288.765
Pesepsi 19 148,181 145.739 31,371 28.899
Hepasnpeaenena nevanda 637,320 461.547 625,381 390.912
Obwo codcTBeH KANUTAN 1,074,266 896,051 945,517 708,576
OBIN SATRIUREIRI U 2,525,551 1,605,558 2,385,612 1,507,153
TR

)
{ V'VACO |

3aBefiil. CbrNacHO \@IAHTOPCKH AOKIAL;
{

.
BopsiHa ]fhifmna w Jxox Hionan
Peructpupan 0HTOP. OTFOBOPEH 3a O/1HTa [TpokypucT
Jlata 30.05.2023 . [paiicyorbpxaycKynbpe Oaut OOJ1

IlpunoxenusTa Ha ctpaniua 32 10 129 ca HepasaenHa 4acT OT HACTOALUMSA KOHCONHAHPAH H

HHIAWBHAYAEH E])HHEHCOB OTUET.

f,f Acen Beaunkos
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BUBAKOM BbJITAPUS EALL

KOHCOJIMAUPAH U HHIUBHUAYAJEH OTYUET 3A BCEOBXBATHHSA 10X0

3a roannara, npukmoysaia Ha 31 aexkemspu 2022 r.

Benukn CYMH Ca B XHIAOH 61;J|rap<:|<u JIEBA, OCBEH aKO HE € MOCOUCHO JApyro

Hpnao- Koncoamanpau pmnancon Huansuayaiaen punancos
HCHUE 0OTHeT or4yer
Poamnara, npukmousama na Foannara, npukiousama na
31.12.2022 31.12.2021 31.12.2022 31.12.2021
ITpuxoan 20 1.165.274 1.080.234 1.140.136 1.044.672
Pasxo/n 3a B3aUMHO CBLP3BAHE (76.247) (79.535) (65.940) (71.984)
JIpy i OnepaTHBHN PA3XOIH 21 (189.732) (183.067) (190.354) (177.494)
'3a|‘l)'ml 01 l}l}f."S]iL‘I'IKE] “H.(.I’HHQHC()“H H AKTHBEH 10 6 { l[},;ﬁg) [6.404} ‘ “}.866] (9.038]
JIOFOBOPH C KITHEHTH. HETHO
Pa3sxo/u 3a MaTepHaIH H KOHCY MATHBH (205.903) (179.467) (201.896) (173.922)
Pasxoam 3a nepconaia 22 (138.675) (141.455) (138.670) (139.373)
AMOpTH3aIHH 21 (275.452) (253.901) (276.411) (254.201)
MDunaHcoBH pa3xoan 23 (28.279) (27.122) (29.558) (29.703)
@UHANCOBH NPHXO/H 23 9.612 6.003 13.848 9.728
Jlpyru neuantu /(3ary6u). nerno 24 21.694 4.993 15.104 4.060
ITeuanaba npean aanbuno obaarane 271,924 220,279 255,393 202,745
Pasxo/4 3a 1anbum 25 (24.984) (22.670) (22.452) (20.226)
Ilewanda 3a roanuara 246,940 197,609 232,941 182,519
Jlpyr Beeobxsaren aoxo0a
Komnonenmu, koumeo ca uiu mozam da dwoam
gnociedcmeue pekracupurgupanu 6 neyaiéama
wau 3a2yoama
XC,1)K Ha MAPHYHH NOTOHH — Clllt‘l{'l'}ililia HACT OT " 15 ,‘5
NPOMEHHTE B CIIPABEUIHBATA CTOHHOC! o :
Jlanbunm eexth. CBRbP3AHT € Te3H KOMIOHEHTH 26 - (3) - (3)
- 32 - 32
Komnonenmu, koumo nuama oa évoam
GROCTEOCHBUE DEKTACUPUWUPANU & Nevai0ama
wan 3azyoama
[lpeotieHkn Ha 3emu 10 - 739 - 707
IIpomenn B cnipaBeiHBaTa CTORHOCT HA
KalHTaa0B1 HHBECTHLIWM 110 CNPaBe//InBa 12 16 62 16 62
CTOHHOCT Npes JAPYr BeeoOXBaTeH 10X0/1
F[peonelmﬂ Ha 'ji}.'.ll:_‘l)ﬁt'.‘lll'll'.‘ 1o naan ¢ I8 5 449 041 5 449 (241)
nedrHUpanK 10X01H
Jlansunu e)ekTH. CBLP3AHA € TE3H KOMIOHEHTH 26 2) (80) (2) (77)
2,463 480 2.463 451
..lp_\'l BCeoOXBATEH 10X01 32 IOANHATA, HETHO 01 2.463 512 2,463 483
JAHBLINH
Obuo seeobxparen 10x0/1 32 roannaTa 249,403 198,121 235404 183,002
| .I\
Jloxo Ha akuug (um\meu " b HaMa1eHa cToliHocT) L £ 0.86 0.68 0.81 0.63
o P
Hacrosumst (|11mmu //
\ ,]ﬂ
Huronaii | Acen Beanwos j
I naBeH w3rfbanuTe eH aMpekiop ! dunancos AHpeRTOp
| / Jz
3asepu. A.L,r:umm Uf:l apcK 1Al LTENR
\ Y
bopsina ,'lll\um;n / v Jwow Hwonan
Pemci'pup;m\ h;m;rf)p. OTTOBOPEH 3a 0/1HTd Ipokypuct
Jlara 30.05.2023 1. IpaiicyorspxayeKymbpe Oaunr OOJL
[Tpunoxenusta na ctpannia 32 10 129 ca HepaszenHa 4acT OT HACTOSLUNS KOHCOIHANPAH W 27

HHANBHYANEH EI)HHaHCOB OTHET.
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BHBAKOM BbJITAPUA EAJ]

KOHCOJIMAUPAH U HHIAUBUAYAJIEH OTYET 3A NAPHYHUTE NOTOLH
3a roanuata, npukmouBawa Ha 31 nexkemspn 2022 1.
Beuukn cymu ca B Xuisan ObArapeki eBa, 0CBEH ako He € MOCOUeHO JIpYro

HHIWBHIAYaNEH C])HHaHCOB OTHET.

Ipnao- Kouncoanwmpan gpunancos Huansnayaaen gpunancos
wenne orT4er oT4eT
l'oannara, I'oaunara, F'onumara, F'oaunara,
NPUETIOYBAINE NPHKIIOYBAINA  NPHKIIOYBAINA NPHKII0MBAIA
na 31.12.2022  wa 31.12.2021 na 31.12.2022  wua 31.12.2021
Hapuunn noroun o1 oneparnsua aeciinoct
Ieuanba npean tanbuno obaaraune 271.924 220.279 255.393 202.745
Kopekunu 3a:
AMOPTH3ALHH 21 275.452 253.901 276.411 254.201
llewanda o1 npojamkda Ha HETEKY LM AKTHBH H aKTHBH,
KAACH(HIMPaHH KaTo JIbPAKaH 3a npoakoa 24 (4.228) (1.521) (4.228) (1.503)
JarvOa o1 o0e3leHKa M OTIHCBAHE HA HETCKY LM AKTHBH 5.175 6.844 5.233 4.155
Pasxoau 3a IMXBH. HETHO 23 17.797 18.6016 20.404 20.806
3aryOu o1 obe3ieHKa Ha ThPTOBCKH B3EMAHHA H AKTHBH 110
JIOTOBOPH € KIUEHTH 6 10.368 6.404 10.866 9.038
3aryOa o1 o0e3leHKa M OTHHCBAHE HA TEKYIIH aKTHBH 965 828 961 794
Hpuxoau 01 HHBECTHLIHH W APY 1M (JMHAHCOBH NPUXO/H 23 (1.049) 9 (6.670) (3.355)
Hewanda o1 npomMsHa B cripase/LIMBaTa CTOHHOCT Ha
MHBECTHIHOHHY HMOTH (6.586) (2.680) - -
Tewanda o1 w3roaHa noky nka - (588) = -
Pasxo.1s 01 NpeolieHKkH Ha 4YKACCTPAHHH BATY TH 1.417 1.919 1.466 1.973
[poBH3NK. CBBP3aHK € MEPCOHANA W JIPY TH CHETOBOIHH
CTaTHH 6.697 6.973 6.697 6.816
Ilpomenn B:
-MaTepHATHY 3anacH 8.649 (1.222) 8.646 (1.331)
-TBPIOBCKH M APYITH B3CMaHuA (2.356) 20.041 (9.495) (6.668)
=JIPYTH TEKY UIH B HETEKY LK aKTHBH (14.176) 3.742 (14.082) 4114
=TLPrOBCKH M APYIH 3ATLIKCHHS 19.627 27,015 40.024 34.074
-IIPOBHIMH H 30 TBIKEHHS 38 JIOXO/H Ha HACTH JTHLA (7.098) (6.664) (7.093) (6.446)
“AKTHBH 10 JI0TOBOPH € KJIHEHTH (10.233) (7.319) (10.233) (7.319)
=3A0BIKEHHA 110 JOTOBOPH ¢ KJIHEHTH 2.844 1.064 2.857 864
Hapuuun noroun o7 ocHoBHA aeiinoet 575.189 547,623 577,217 512,958
TToayuenu anxeu 2.059 11 501 395
Ilnatenu auxsu (14.233) (26.811) (14.584) (27.178)
[lnaren Koproparusen Janbi (27.112) (20.717) (26.508) (19.582)
Heten napitten noTox o1 onepaTHBHATA 1eiiHOCT 535,903 500,106 536,626 466,593
Hapnunn noroun or HHBECTHINONHA A€iiHOCT
Tocrsizenus o1 npoaa#da Ha HMOTH. MAILIHHH H
CLOPLKCHHS 4.746 2.520 4.746 2.513
locTenaenns o1 npoaxta Ha HHBCCTHIIHK 307 - 307 -
Iaamanna NPH DOKY HTKH Ha HMOTH. MAUIHHHA. ChOPLACHHA
H HEMATEPHATHH dKTHBH (215.648) (159.396) (215.302) (136.088)
IpuaoOuBane Ha HHBECTHIIMK . (23.826) - (25.055)
Jleno3nTu ¢ MaTYPHTET HL TPH Mecela - 84 - 84
Honyuenn auBnienTi - 78 - 78
lIpeaocTasenn 3aemu (5.867) - (5.867) =
llpeoctaseny 3aemu Ha CBLP3AHM 1L (190.569) (41.072) (190.569) (83.255)
M3ninarenu 3aeMu o1 cBbP3aH NHIA - - -
Kalli{']"a.'llriﬂpal-lli PA3X0IH 33 H3IBTHCHHC H l!pii,'l()ﬁiiﬂallc
Ha JIOTOBOPH M NPABd HA HHTEICKTY ATHA COOCTBEHOCT (37.938) (32.169) (37.938) (32.182)
Ilpeannamanng 3a aKTHBK ¢ IIPABO HA NMOJI3BaHE (119) (446) (238) (446)
[IpeoGpazysane Ha AbLLICPHH APYKECTRA 770 - 1.689 1.592
HQ;I'QII napHYeH NOTOK, H3N013BAN 32 HHBECTHILIHONHA (444.318) (254.227) (443,172) (292,759)
aeiinoct
[MpunoxenunTa Ha cTpanuua 32 no 129 ca HepasaenHa 4acT OT HACTOSILLMS KOHCONHANPAH 1 30



BUBAKOM BbJII'APHUSA EAJ

KOHCOJHUJIUPAH U MHAUBUAYAJIEH OTYET 3A NAPUYHHUTE NMOTOLH

(MPOABJIKEHHE)

3a roaunara, npukiatouBawla Ha 31 aexemspu 2022 r.
Benukn cymn ca B Xxunaau ObArapcku JieBa, OCBEH ako HE € 10COYEHO ApYyro

Iapuuen notok o1 hunancosa aeitnoct
Hinnarenn 3aemu

[oeTnnnenns 01 HOBM 3aeMH

[Inatenn auBHaeHTH

ITramanus 0o 3a1bLAKCHUA 3a JIM3HNT

Heren napu4ucH NOTOK, HINOJI3IBAH BLB IIIIIIIEHICDBH

aeiinocer

Herno yeeanuenne/(naMaieniie) Ha napu i napusnm

CKBHBAJCHTH
Edexr oT npoMennTe na odMeHHHTE Kypeose

“i]PH‘IIIH CPEACTEA H CKBHBA/ICHTH B HAMATOTO Ha NEpHO1a
"‘dpll'lll'll cpeacTsa M EKBHBAICHTH B KPAa#H HA Nepuojia

Hacroaumst dmnancon oruer e onodpen ua 22.05,260235,
ans —
; e’/—\%
P

bopsina [ lumosa
Perdcrpupan 0JIMTOp. OTrOBOPEH 3a 0/11Ta

Jara 30.05.2023 1.

Hpmn.io- Koncoananpan dunancon Huausnayaiaen gpunancos
AHenue orqer oTuel
l'oaunara, l'oaunara, oannara, l'oaunara,
NPUKIIOUBAIEA NPHKEAIOYBAILA  NPHKIKYBAIA NPHKITI0OYBAILA
na 31.12.2022  ua 31.12.2021 na 31.12.2022  wua 31.12.2021
(369.548) (406.329) (369.548) (323.156)
311.830 171.075 314177 171.075
(4.601) - (4.601) -
(42.267) (45.023) (42.504) (45.597)
(104,586) (280,277) (102,476) (197,678)
(13,001) (34,398) (9,022) (23,844)
98 159 50 102
5 31.489 65.728 26.256 49.998
5 18,586 31,489 17,284 26,256
< \
// AN
{ VIVACOAA
K/ /( /.;
e ol
e e
: Acen Beankos
DunaHcoB AHPERTOP
Jawor Hiwonan
[Tpokypuer
[TpaiicvorspxaycKynbpe Oanr O0]]
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BUBAKOM BBJIT'APUS EAJ]

MNPUJIOXKEHUSA KbM KOHCOJINIUPAHUA U UTHAUBUAYAJIEH ®PUHAHCOB OTUET
3a roguHara, npukiIroyBamia Ha 31 nexkemBpu 2022 r.

Bewuku cymu ca B XWUIAu OBITapCKY JIeBa, OCBEH aKO HE € MMOCOYEHO JIPYTO

1. Opranu3zanusi ¥ OCHOBHA JeiHHOCT
Komnanusita-maiika — Busaxkom buarapus EAJ]

BuBakom bwarapus EAJl (BuBakom, Kommanusra-maiika wnum Kommnanwmsrta), peructpupana ¢ EMK
831642181 B THpProBCKUs PErHCTHY, € CMHOIUYHO aKIIMOHEPHO IPYKECTBO, ChC cemamuile B PemyOinka
bearapus u aapec no cpaedHa peructpamms: rp. Codust 1784, 6yn. “Ilapurpamcko mmoce” Ne 115 U.
[eiinoctTa Ha BrBakoM BKJIIOUBA pa3BUTHE, EKCIUIOATALMS U MOAAPHKKA Ha HallMOHAIHA (UKCHUpaHa U
MOOHIHA TEIEKOMYHHKAIlMOHHA MpeXa 3a MPeHoC Ha AaHHM 3a PemyOimka bearapus. Ha 5 okromBpu
2022r. nanmeHoBanneTo Ha Kommanusarta-maiika beiarapcka TeiaekoMyHHKaIMoHHa kommanus EAJ] Oe
npomeneno Ha BuBakom brirapust EA /.

Jo 31 romu 2020 r. kpaitHOTO JOpYysKecTBO-Maiika Oeme Bua Tenekom (JTlrokcemOypr) C.A. (Viva Telecom
(Luxembourg) S.A., BTJI), koeto upe3 HurepB HuBectmbHT C.a.p.u. (InterV Investment S.a r.l)
nputexkasame 100% ot msnosere Ha BuBa Tenexom bwarapust EOO/L, xoero Ge npykecTBo-Maiika Ha
Kommnanusra.

Ha 7 moemBpu 2019 ronuna 6e onoecteHo, ue United Group, BOACIIHAT TEIEKOMYHUKAIIIOHEH U MEIHCH
omneparop B lOromsrouna EBpoma e noroBopun na npunodue Busa Temekom bowarapus EOO/I.
EBponeiickara Komucus pasriena caenkaTta ciopes NpuiaokuMaTa nIpoueaypa 3a nperies] Ha CIMBaHus 1
onobpu npuaobuBanero Ha 3 amprr 2020 r. Ha 31 romm 2020 roguHa cienkara ¢ (UHATU3HpaHa, KaTo
nsnoBere Ha BuBa Tenexom bearapus EOO/] 6sxa npunobutu ot FOnaiiren I'pyn bearapus EOO/. B
Ta3u Bpb3Ka KbM 31 nexemBpu 2022 r. kpaifiHOTO ApykecTBo Maiika Ha Komnanusara e CeMmbp MHBecT
C.a.p.1. (Summer Invest S.a.r.l.) (npy’kecTBO KOHTPOJHPAHO OT GPOHIOBE, KOUTO ce KOHCYyaTHpaT oT bC
naptabpce (BC Partners), nputexxaBamo maxoputapeH 11 B Cembp Ilapsat C.a.p.1 (Summer Parent
S.a.r.l.), koeto Hemnpsiko upe3 CrnoBenus bpoyadann C.a.p.a. (Slovenia Broadband S.a.r.l) mpurexasa 100%
OT AsioBeTe Ha BuBakom.

KoM 31 nekemBpu 2022 u 2021 roguna Komnanusta-maiika uma cboTBeTHO 4,548 u 5,054 cinyxurenu.
I'pynara

Kbm 31 nexemBpu 2022 roguna I'pynarta BkiarouBa BuBakom u gbluepHuTe IpyxkectBa Buaxom Her
EOO/l u Her 1 EOO/], a xbM 31 mekemBpu 2021 roguHa - ChOTBETHO BUBaKOM 1 IBIEPHUTE APYKECTBA
Busaxom Het EOO/I, HYPTC boirapust EAJ], HYPTC Humxutsn EAJ] u Her 1 EOO/.

Ha 20 ronm 2022 r. Busa Tenekom brirapus EOO/] Gemre Bnsito BbB BuBakowm, a Ha 13 centemBpu 2022
r. lOnatiten I'pyn bwarapus EOO/] Oemie Busto BbB BuBakom. Buakom bwarapus EAJ] crana
YHHUBEpCAJICH NMpaBONPUEMHIK Ha BJIETHUTE JpyxecTBa, a Komnanus-maiika ctana CinoBeHust bpoynoann
C.a.p.n. (Slovenia Broadband S.a.r.l.).

Ha 4 oxromepu 2022 r. BuBakoM ce mpeobpasyBa dpe3 OTACISIHE Ha YacT OT JCHHOCTTa CH, CBHP3aHa C
MpUaI00MBaHe, M3TPAKAaHEe, CKCIUIOATAIMS, PA3BUTHE W MOIAPHKKA HA CIEMEHTH Ha WH(pacTpPyKTypa,
MpeaHa3HA4YeHa 3a paslojiaraHe, eKCIUIOATalus W IMOAAPHKKA Ha OOMIECTBEHH MOOWIIHH €IeKTPOHHU
CHOOITUTEITHA MPEXH U IPYTH €IEMEHTH /WA ChOPHKCHHI Ha Oe3kumunu Mpexkn B FOHatiten Tayspc
brearapus EOO/], nemepuo npyxkectBo Ha Crnoenust bpoyabann C.a.p.o.

KakTo e omoBecteno no-nony Ha 29 anpun Buakom npugo6u 100% oT ns10BeTe Ha MECTHUTE UHTEPHET
u TB onepatopu HET 1 EOOJ, Lludpposa Kadenna Tenesuzus EOO/] (N3) u KomHer Codpust EAZl. Ha
21 romm 2021 1. Hudposa Kademna Tenesuzus EOO/] 6e BnsTo BB BuBakom u Ha 23 aBryct 2021 1. Her
Hc Car EOO/J] 6¢ Bisato B Her 1 EOO/I. Ha 17 centemspu 2021 r. KomHer Codus EAJl 6e BisATO BHB
BuBakom, a OusHechT Ha npedHo Ha Her 1 Oeme otnenen BbB BuBakom. duHaHCcOBHTE pe3ynraTH Ha
npeoOpazyBaHUTE IpY)KECTBa 10 JaTUTe Ha MpeoOpa3yBaHETO MM ca BKIIOYCHHM B HepaslpenesieHara
neyanba Ha npaBonpueMHuiure uM. KeM u cnen naturte Ha npeoOpa3yBaHe TEXHUTE aKTHBHU, TACUBH U
pe3ynaTaTi ca KOMOWHUPAHU C T€3W Ha MPaBONPHUEMHUIINTE WM. B crefcTBue Ha TOBa MHAWBUIYATHHUTE
(MHAHCOBU OTYETH 32 TOAWHUTE, MpuKIouBany Ha 31 gekemBpu 2022 u 2021 ronuHa He ca CpaBHUMHU.
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BUBAKOM BBJI'APUSA EAJL

MNPUJIOXKEHUSA KbM KOHCOJIUNIUPAHUA U UTHAUBUIAYAJIEH ®PUHAHCOB OTUET
(MPOIbJKEHUE)

3a rogmHaTta, mpukiIrodYBama Ha 31 nexemBpu 2022 T.
Beunuku cymu ca B XWIsiAM OBJITapCKy JIeBa, OCBEH aKO HE € MMOCOYEHO JAPYTo

1. Opranuszanus ¥ OCHOBHA JeHHOCT (ITPOXbIKEHUE)

ITpomenn BeB BurakoMm I'pymaTta mpes 2022 romimHa

Caosenus Bpovabany C.a.p.n
KO nafitea I'pyn Brarapus
Buaro nE Buearon ga 13.09.2022 EOOT
Buea Teaexom Brarapua
Bnaro 5»5 Breaxon ma 20.07.2022 Eoo]1
i e e Rl Bnaro 585 Basakowm ma 19.10.2022
(Busarom)
_ = 007 007
Orzenes xoa JOTE ma 04.10.2022 Bnxro exs Brearkon Ha 20.07.2022
Bueaxou Her HYPTC Brarapua
EOOT HET 1 EQOJI EAT
100% ‘
' HYPTC dnxmuren
IOmatres Taype. tl
Brarapma

[Ipomenu B BTK I'pynata npe3z 2021 romuua

Basto BBTK na 17.09.2021
Brarapcka e e
Te/l eK0M YHHKA [0 HHA Bnsro 8 BTK 1a 21.07.2021

wommannsa AJ]

(BTK) .
Busnecst Ha apebHo oTaeTen
BBTKHa 17.09.2021
100%
Inppora Kabenna
HYPTC Bur
= A}‘lmp"“ FTK Her EQO/J Her He Car EOOJT Her | EOO]T Tenemna EOOJI  KomHer Codua EAJT
(N3)
100%
Her He Car suato 8 Her 1 na 23.08.2021 Her 1, N3 n KomHer npugotnmn ot BTK va 29.04.2021

HYPTC Inmxntsa
EAQl
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

1. Opranuszanus ¥ OCHOBHA JeHHOCT (TPOXBbIKEHHE)
BTK Cexioputu EOO/I/ [IpenmenyBano na Buakom Her EOO/]

Jb1iepHOTO OpYy:KECTBO € BNUCAHO B Perucrbpa Ha THProBekuTe ApykecTBa Ha COMUICKH TPALICKU ChI
Ha 27 oktoMBpu 2004 r., ¢ OCHOBEH KamuTaja B pa3Mep Ha 5 xwisiaud jeBa. OCHOBHATa NEUHOCT €
IPEIOCTaBIHE HAa OXPAaHUTENHHU yciyru Ha BuBakom Bearapust u apyskectBaTa KOHTPOJIMPAaHU OT HETO.
Busakom brarapus e eqHOIHMYECH COOCTBEHHK Ha ABIIEPHOTO PYIKECTBO.

ChIriacHO PETUCTpaNMsITa, OCHOBHHUAT MpeaMeT Ha MedHoCcT Ha BuBakom Her BKITIOUBa M3rpakaaHe U
eKCILToaTallys Ha MPEKU 3a IPEHOC Ha JaHHU 3a MPEAOCTABSIHE HA JIOKAJTHU U MEXIYHAPOIHU YCIYTH C
nmobaBeHa CTOMHOCT, Mpoak0a Ha CHCTEMU 3a TIPEJOCTaBsHEe Ha TAKWBA YCIYTH, yU4acTHE B PA3BUTHETO U
eKcIuToaTaIuaTa Ha IPYTH ajJeKOCHhOOIMIMTETHN MPEXHU U TPEIOCTABSHE HA APYTH AAEKOCHOOITUTEITHA
YCIIYTH, KaKTO U IPYTU THPTOBCKU JIEHHOCTH.

Ha 30 centemBpu 2009 r. BTK Her EOO/] ce Bns B BTK Cektoputu EOO/l. FOpunnyeckoTo BiIuBaHE €
peructpupano Ha 15 okromepu 2009 r.

B pesynrar, BTK Her npexpatsiBa neiiHOCTTa CH KaTO OTIENHO JAPY>KECTBO, Mo cuiiata Ha 3akoHa BTK
CeKropHUTH CTaHa HETOB YHUBEpCAJIEH IMPAaBONPUEMHHUK M BCUUKU aKTHBH, IpaBa U 3aiabinkeHns Ha BTK
Her npemunaxa Bepxy BTK Cekroputy aBTOMaTH4YHO KbM Ta3u JaTa.

Ha 16 oxromspu 2009 r. HanmenoBanueTo Ha upmara BTK Cextoputu 6e npomeneno Ha “BTK Her”
EOO/, a na 16 nexemBpu 2022 r. BTK Her 6e npeumenyBana na Buakom Her EOO/I.

HYPTC bbarapus EAJL

HYPTC bwarapus EAJl € TbproBcko Apy>KecTBO, BIUCAHO B Thproeckus peructsp Ha 1 ampun 2010 1. ¢
MpeIMET Ha JEWHOCT: Pa3BUTHE, EKCIUIOATalWs W MOANPBHXKKAa HAa HAIMOHAIHA TEIEKOMYyHHKAIlMOHHA
Mperka 3a IPEeHOC Ha JaHHU U IPEOCTaBsHE Ha TeIEKOMYHHUKAIIMOHHH YCIYTH, BKIIOYUTETHO YCIYTH Upe3
Hesl, CBbP3aHHM C Ha3eMHO Pa3NpocTpaHeHue (M3TbUYBaHE) HA TEJICBU3MOHHU M Pajuo HNPOrpaMH, paruo-
peliceH INpPEeHOC, CaTeIUTEH MPEHOC, KOJOKHpaHe Ha o000pyJBaHE M JPYTd THPIOBCKH JACHHOCTH.
PeructpupanusT ocHOBeH KamuTal € B pasmep Ha 151,482,310 neBa, cheTosI ce OT akIMK ¢ HOMUHAI 1
JIEB BCSIKA.

Ha 20 romu 2022 r. HYPTC Bbwirapust ce i BbB BuBakom bwiarapust EAJl. B pesynrar Ha BauBaHeTo
BcYKM akTHBH M nacuBu Ha HYPTC bwarapus npemunaxa sbpxy Buaxom beirapus, kosto craHa TexeH
yHHBepcaseH mpasonprueMuuk, a HYPTC brirapust ce mpekpatu 63 TMKBHAAINS [TPU YCIOBUATA HAa 0010
MIPABOMPHEMCTBO.

HYPTC Jdupxutba EAJ]

HYPTC bwarapus EAJ] mputexaBa 100% ot akmmmre Ha HYPTC Jdumxuten EAJl, xommanus
peructprpaa B TbproBcKus perucThbp MpHu AreHuus o BIucBaHuATa Ha 15 anpui 2009 1. ¢ mpeameT Ha
JIEHHOCT: M3rpaxaHe, eKCIuloaTalus W MOJApHKKa Ha HalMOHAJIHA TEJIEKOMYHHKAIMOHHA MpeXka 3a
IPEHOC Ha JAaHHW, 00OpyIaBaHEe M MH(GOPMALMOHHM CHCTEMU U IIPENOCTAaBSIHE Ha YCIyI'W 4pe3 He,
BKIIFOYUTEITHO HA3eMHO pa3NpOCTpaHeHHE (WM3TbUBaHE) HA TENEBU3WOHHM U PAJAH0 TPOTPaAMHU.
PeructpupanusaT ocHOBeH kanuTai € B pazmep Ha 120,000,000 neBa, ceeTodw] ce oT akuu ¢ HomuHan 500
JIeBa BCSIKA.

Ha 19 oxromBpu 2022 r. HYPTC Jlumxutrbn ce Bis BsB BuBakom boemrapus EAJl. B pesynrar Ha
BIMBaHeTO BcUuky akTHBH 1 nacuBu Ha HYPTC JIumxuTsa npemunaxa BbpXy Busakom benrapus, xosto
CTaHa TeXeH yHuBepcaieH npaBonpueMHUK, a HYPTC Jlumxuten ce mpekparu 0e3 NHKBHAALMS HPU
YCIIOBHUSITa Ha OOIIO TPaBOIPUEMCTRO.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

1. Opranusanus ¥ OCHOBHA JeHHOCT (IMPOXbJIKEHUE)
Het Uc Cat EOO/]

Her Uc Catr EOO/] e ThproBcKo APY>KECTBO, BIHCAHO B THProBckus peructsp Ha 3 HoemBpH 1997 1. ¢
NpeaMeT Ha JICWHOCT: MPEeNOCTaBsSHE HA WHIMBHYATHH TEICKOMYHUKAIIMOHHU YCIYTH, BKJIIOYHTEIHO
ONTHYEH M 0€3KNUEH UHTEPHET IOCTbII, (PUKCUPAHU ITTaCOBU YCIYTH, BUPTyalHH YacTHU Mpexu (VPN),
TepMUHUpaHe Ha MeXIayHapomnu pasroBopu (VolP) B cTpaHara, ympaBlieHHWEe Ha MPEXH W JTaHHU.
PeructpupaHusT OCHOBEH KamuTal € B pa3Mep Ha 3,832,000 nesa.

Ha 23 asrycr 2021 r. Her Uc Car EOO/J] 6e Busito B Her 1 EOO/I. B pe3ynrar Ha BIMBaHETO BCHUYKH
aktuBd W mnacuBu Ha Her Uc Car mpemunaxa Bbpxy Her 1, KoeTo cTaHa TeXeH yHUBEpCalCH
mpaBonpueMHnk, a Her Hc Car EOO/J] ce mpekpatu 0e3 JHKBHIAITUS TpH YCIOBHATa Ha 0OIIO
MPaBONPHEMCTBO.

Her 1 EOOJI

HET 1 EOO/I e TeproBcko JpyxecTBO, BOUCaHO B Thproeekust peructsp 2007 . ¢ mpeaMer Ha JeiHHOCT
IPEJOCTaBAHE Ha TEIEKOMYHUKAIIMOHHU YCIYI'H, BKJIIOYMTEJIHO TEIEBU3US U LIMPOKOJIEHTOB MHTEPHET
JOCTBII, BUPTYaTHH yacTHU Mpekd (VPN), ThMHO BIIakHO U (PUKCHPAHU TIIACOBH YCIYTH HA TEPUTOPHSITA
Ha rpag Co¢wus. Ha 29 ampun 2021 r. BuBakom beirapust npunoOu Bcuuku ApyKecTBeHH AsioBe Ha Her
1, B pa3mep Ha 12,833,000 neBa. Ha 17 centemBpu 2021 1. Ou3HechT Ha npebHO Ha Het 1 Oe oTneneH BbB
Busakom bbiarapusi.

Hudposa Kadenna Teaesuzus EOO/JI (N3)

Ludposa Kadenna Tenesususst EOO/] (N3) e TBProBcKoO ApPY»KECTBO, BIIUCAHO B TBPrOBCKUSI PETUCTHP
2007 r. ¢ mpeAMET Ha AEHHOCT NMPEAOCTaBSHE TEIEKOMYHUKALMOHHU YCIYTH, BKIIOYUTEIHO MHTEPHET
JIOCTBII ¥ TeJIeBH3Ms Ha TepuTopusiTa Ha rpaxa [lmoaus. Ha 29 anpun 2021 r. BuBakom bearapus npunodu
BCUYKH JIpY>eCTBEHHU AssioBe Ha N3, B pa3mep Ha 5,000 neBa.

Ha 21 1omu 2021 r. Hudposa Kabenna Tenesuzus EOO/] 6e Bnsito BB BuBakom bearapus. B pesynrat
Ha BJIMBAHETO BCHYKM AKTUBM M mHacuBu Ha N3 mpeMuHaxa BbpXy BuBakoM, KOSTO cTaHa TexeH
YHHUBEpCAJICH TPaBONPHEMHHUK, a N3 ce mpekpaTd 0e3 JUKBUIANMS NpPU YCIOBUATA Ha 000
MIPaBOMPUEMCTBO.

KomHer Codusa EAJL

KomHer Codus EAJ] e Thprocko apyskectBo, Bnucano B Thprosckust peructsp 2017 1. ¢ nmpeaMeT Ha
IEHHOCT TIpeIoCcTaBssHe Ha HWHTepHET MocThil. Ha 29 anpun 2021 1. BuBakom beiarapus npumoou 1envs
akruonepeH kanntan Ha KomHer Codust EA ] B pasmep ra 50,000 reBa. Ha 17 cenremBpu 2021 . KomHet
Codust EAJl 6e Bisito BB BuBakom bearapus. B pesynrar Ha BIMBaHETO BCHMYKM aKTUBU U MACHMBU Ha
KomHer nmpemnuaxa Bspxy BuBakom, KosiTo cCTaHa TeXE€H YHUBEpCcaleH npaBonpueMuuk, a KomHeT Codus
EAJI ce mpekpatu 6€3 TUKBHIAIMS IPH YCIOBUATA HA OOIIO IPAaBOIPHUEMCTRO.
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1.0pranu3anusi 1 OCHOBHA JICHHOCT (MMPOABJIKEHHE)
3akoHOBa pamMKa

[Ipe3 mecen mapT 2021 rogunHa e npuet 3akoH 3a m3meHnenne u gonsiaaerne Ha 3EC (3U /] Ha 3EC). C Hero
ce BBBEXJAa H3MEHEHHETO B IMpaBHATAa paMKa 3a OCBIIECTBABAHE Ha EJIEKTPOHHU CHOOIIEHUS Ha
EBpomneiickus cwio3 cerimacHo HupektuBa 2018/1972 wa Epomeiickus mapnameHT u Ha ChBeTa ot 11
nexkemBpu 2018 1. 3a ycraHOBsIBaHe Ha EBponeiickus koaekca 3a eeKTPOHHN ChOOIIEHUS.
B Ta3u Bpw3ka nipe3 2022 ronuHa 6sxa MpeArnpreTy MPOMEHH B IT0JI3aKOHOBaTa HOpMaTHBHA ypeada KaTo:
e Hapen0a 3a chabpKaHUETO, YCIOBUATA U pPejia 3a BOJEHE, MOIbp)KaHe U MOI3BaHe Ha PETUCThPa
Ha MPUEMO-TIPEAaBaTEIIHUTE CTAHIIMN Ha Ha3eMHU MPEXKH, AeiHocTute o wi. 151, an. 1, T16 ot
3aKoHa 32 yCTPOWCTBO HA TEPUTOPHS M Ha YBEIOMIICHHUATA 3a PA3IIOIIOKEH! TOYKH 3a Oe3:KUYeH
JIOCTBIT C MaTbK 00XBaT
e Hapen0a 3a ycinoBusTa ¥ peia 3a OCHIIECTBSIBAHE Ha IOCTHIT M B3aUMHO CBbpP3BaHe
e [IpaBuna 3a mporeca Ha CMsIHA Ha JOCTAaBYMKA HA YCIYTH 3a JOCTHII 10 UHTEPHET
e [IpaBuna 3a M3MOJN3BaHE HA PAJMOYECTOTHUS CIEKTHP 3a €JIEKTPOHHU CHOOIIMTEITHU MPEXU OT
HETO/IBIKHATA PaluOCIy:K0a Clell n3JaBaHe Ha pa3pelleHne
e [IpaBuna 3a M3MON3BaHE HA PAIUOYSCTOTHUS CIIEKTHD OT JFOOHUTENICKATA PAIUOCTY kK0
e [lpaBuna 3a M3MON3BaHE HA PAJHOYECTOTHHUS CIEKTHD OT €IEKTPOHHU CHOOIIMTEIHH MPEKH OT
paanocyx0a paaropasnpbCcKBaHe.
e [IpaBuna 3a MUHHMaTHUTE N3UCKBAHUS 32 CHTYPHOCT Ha OOIIIECTBEHH €JIEKTPOHHU CHOOITUTEITHI
MpEXH W/IITH YCIYTH U METOAHM 33 yIPaBJICHNE Ha PUCKA 3a TSIXHATa CUTYPHOCT.

Cowraacno 3EC, B3 ocHOBa Ha MeroaukaTta 3a aHaJu3 M OLEHKA Ha [a3apuTe, KbM OTYETHATa Aara
Komucusra 3a perynmupane Ha cpobmenusta (KPC) e msnmparnna notudukanun no EK 3a crmegnnre
na3apHU aHaJIU3U:

- mazap Ha JOCTBI A0 (QUKCHpPaHW TJIACOBH TeleQOHHM YCIYIH W TMa3apyd Ha CEJHIIHH,
MEXYCEIUIIHN U MEXTYHAPOIHU Pa3roBOPH (ITbPBH IO TPETH KPBT);

- Ia3apu Ha TEHepUpaHe W TePMUHUPAHE BBB (UKCHPAHU MPEKHU (ITBPBH JI0 TIETH KPBT);

- Masap Ha TEPMUHHpaHE B MOOWIHU MPEXH (IIBPBU 10 METH KPBT);

- Masap Ha eIpo Ha pe3epBHpaH KamauuTeT (MpeAu TEPMHUHHUPAIIM W MAruCTPaJIHU CETMEHTH Ha
JIMHUY TOJT HaeM Ha efipo (IbPBU U TPETH KPBI);

- Ma3apy Ha eApo Ha LEHTPaJIeH AOCTHI B ONPENEICHO MECTOIOJIOKEHNE (IPBU H BTOPH KPBI');

- Ta3apH Ha eApo Ha JIOKAJIEH JOCTHII M EHTPAJICH JOCTHII B ONPEAETICHO MECTOMNONOKEHHE (TbPBU
JIO TPETH KPBT);

- I1a3ap Ha TPAH3UTHHU YCIYTH B OOIIECTBEHU TEICPOHHN MPEXKH (ITHPBU KPBT).

Ceorinacuno Hdenerupan akt Ha EK ot 2020 r., cuutano ot 1 ronu 2021 r. ce npuiaraT eIMHHA MaKCUMAaJIHU
[IEHH 32 TEPMUHHUPAHE Ha [JIACOBY MOBUKBAHNS B MOOWIHM M BHB (PMKCHPAHHW MPEXH Ha TEPUTOPHATA HA
EC. Cuutano ot 1 suyapu 2022 r. e B cwiia JONMBJIHUTEIHO HaMaJeHUE B Il€HAaTa 3a TEPMHUHHpAHE 32
MOOHITHH MPEXH.

IIpe3 mecery Mmapt 2018 T € mpreTO 3aKOHOAATEICTBO BHBEXK/IAII0 POMEHH B H3UCKBAHUATA 32 U3TPAKAAHE
Ha Mpexu. HoBuAT 3akoH 3a eNEKTPOHHUTE CHOOIIMTENTHH MPEXU U (u3nyeckata WHPPACTPYKTypa
o0JieKuaBa peXuMa 3a ToJIlaraHe Ha HOBH KaOeH B CHIIECTBYBAIla KaHAIHA MpekKa, KaKTO U HachbpyaBa
CBHBMECTHOTO IIOJI3BaHE HA HHPPACTPYKTYypa.

IIpe3 2019 KPC B3e pemienue na neperyiaupa 10ocThlia 10 KaHaJIHaTa Mpeka Ha BuBakoMm cien u3THuaHeTo
Ha TpexXoJeH Mepuox OT | roawHa, CUMTaHO OT MyOJMKyBaHe Ha OOIIMTE YCIOBHA IO 3aKoHA 3a
eJIEKTPOHHUTE CHOOIIMTENHN MpeXu U pusndeckara uHPpacTpykrypa. OOImuTE yCIOBHS ca B cuja Ha 2
toHu 2021 r.
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1. Opranusanus ¥ 0OCHOBHA JeHHOCT (ITPOXbJIAKEHUE)
3akoHoBa paMKa(IPOIbJKeHHE)

JInueHsus
e @OuUKCUPAHU YCJIYTH

Ha 28 snyapu 2005 r. KPC nogHoBu mnuieH3usaTa Ha BuBakoMm 3a ekcIUIoaTalus U Pa3BUTUE HA
JTaJICKOCHOOIIUTETHATA MpeXKa Ha TEPUTOPHITA Ha bhirapus 1 mpeocTaBsIHETO Ha TeIEKOMYHUKAITHOHHI
yCIIyTH upe3 Hesl. Ha mo-KbCeH eTan CpoKbT Ha JIMIEeH3uATa Oemie yabokeH 10 oan 2024 roguHa.

lopnmiHa JTUIIEH3WOHHA Takca, W3YKMCISABaHAa Ha 0a3a TOAMIIHUTE MPHXOIH OT AajIeKOCHOOLIMTEIHU
YCIyTH, IpeJOCTaBeH! Ha aboHaTHTE Ha BuBaKoM ce 3aruaiia BcsKo TpUMeceure B Kpas Ha mepuona. [1pes
2022 u 2021 roguHa ToAWIIHATA TaKkca ce 3amasBa B pazmep Ha 0.2% oT rogumHuTe OpyTHH NPUXOIH OT
MIPEIOCTaBsHE Ha €JICKTPOHHU ChOOIIMTEITHN MPEXKH W/ HITH YCITyTH 0€3 BKITIOUCH TaHBK BPXY MoOaBeHaTa
CTOMHOCT U Clle/ IpUcHagaHe Ha TpaHc(epHUTE TUTAaHusl KbM APYTH OTIEPaToOpH 3a B3aMMHO CBBbpP3BaHE
Ha MPEXHU U JOCTBII, TPAH3UT, POYMUHT, YCIYTU ¢ 100aBeHa CTOMHOCT, KaKTO U Pa3XOH 3a ypekJaHe Ha
ABTOPCKH U CPOAHU IIpaBa 3a Paguo U TEJICBU3MOHHU IIPOrPaMH.

Ha KPC ce 3amnana 1 roguiiiHa Takca 3a OrpaHiueH YeCTOTEH pecype B paJodecTOTHHA crieKThp. CyMmaTa
ce KaJIKyJupa Bb3 OCHOBA HAa TEXHMYECKH JAaHHU U C€ 3arviamia Bcsiko Tpumeceuue. [Ipez 2022 u 2021
TOJIMHA TAaKCUTE ca ChbOTBETHO 3,582 xmusaau neBa u 2,939 xwianu nesa. Takcute ce perynaupat ot KPC u
ce OIPEeJEeINIAT C IOCTAaHOBJIEHN Ha MUHUCTEPCKHU CHBET.

e  MoOuiaHu yciryru

[Ipe3 rorm 2004 roguna KPC uznaBa Ha BuBakom nHIieH3uUs 32 M3TpakaaHe, eKCIUIOATaIsI ¥ TOIIPHKKA
Ha KIEThYHa MOOHWIIHA TEIeKOMYHHKAalMOHHAa Mpeka mo GSM cTaHmapT ¢ HalMOHATHO ITOKPHTHE.
W3nanenara mureH3wst € 3a meprox oT 20 TOOUHY U AaBa MPpaBo Ha Moyi3BaHe Ha paauodectora 900 u 1,800
MHz. BuBakom e 3aminaruia 54,160 xwisau nesa 3a GSM nuiieH3usra.

[Ipe3 ampun 2005 roguaa KPC m3naBa Ha BuBakoMm nmileH3Ws 3a M3rpak[aHe Ha KJIEThYHA MOOMIIHA
TeJeKOMyHHKaIMoHHa Mpexka o UMTS crannapt ¢ HanpoHanHo nmokputue. M3ganenara nuneH3us e 3a
nepuon ot 20 TOAMHY U J1aBa IPaBo HA MOJI3BAHE Ha CISAHUTE PagHOYeCTOTH:
e 1930-1935 MHZ (0o6uo 5 MHz) 3a reputopusara Ha bbiarapus 3a npeaaBane oT KpailHu MOOWIIHU
yCTpOMCTBa KbM 0a30BU CTAHIINY;
e 2120-2125 MHz (o6mo 5 MHz) 3a teputopusta Ha bearapus 3a mpemnaBanu OT 0a30BH CTaHITHH
KBM KpaifH1 MOOWIIHH yCTPONCTBA; U
e 2015-2020 MHz (o6mo 5 MHz) 3a repuropusra Ha bearapust.

[Ipe3 2012 roguna KPC npenocraBu gombiaHuTeneH pecype oT 5 MHz u 3ameHu Beue mpenocTaBeHUs
cnekTbp. Ilo cunara Ha ToBa M3MeHeHHe BuBakoM mumarie mpaBo J1a U3MOI3Ba CIETHUTE YECTOTH:
e 1945 — 1955 MHZ (o6mo 10 MHz) 3a tepuropusta Ha bbirapus 3a mnpemaBaHe OT KpaHU
MOOWIIHU yCTPOICTBA KbM 0A30BU CTAHIIUH;
e 2135-2145MHz (o6mo 10 MHz) 3a Teputopusita Ha beirapus 3a npegaBane ot 6a30BU CTAaHLIUU
KBbM KpailH1 MOOMJIHM yCTPOMCTBA; U
e 2015-2020 MHz (0o6mo 5 MHz) 3a Teputopusita Ha bearapus.

e B kpas na ronmm 2015 r. paspemenuero Ha BuBakoM Oe OTHOBO M3MEHEHO Cliel 3aMsHA Ha
MOJI3BAaHUTE 10 MOMEHTA YECTOTHM JICHTH U IPEAOCTaBsSHE Ha JOMBIHUTENEH pecypc. BuBakom
MOJTy4YH TPaABO J1a U3M0JI3BA CICTHUTE YECTOTH :
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e 1965-1980 MHz (06mmo 15 MHz)
e 2155-2170 MHz (06mmo 15 MHz)

[Ipe3 mppBoTO Monyroaue Ha 2016 ronuna BTK nony4u npaBo 3a non3BaHe Ha TonbIHUTENHO 2XSMHZz B
obxBar 1800 MHz. Cnen ochlecTBeHaTa IMpoleaypa Mo Mpepa3npencicHrue Ha IMOJI3BAHUTE JO TO3H
MOMEHT YeCTOTH, TIOHACTOSIIeM BHBakoM nMa mpaBo Jia 1MoJi3Ba CIeIHNUTE YeCTOTHH JICHTH:

e 1740-1755 MHz (o6mo 15 MHz)
e 1835-1850 MHz (o6mo 15 MHz)

B kpas Ha mepBoTo nomyroaue Ha 2022 r. KPC npenoctaBu Ha BuBakoMm HONBIHUTENEH CIEKTHP OT 2X5
MHz B ob6xBat 1800 MHz kaTo emHOBpEeMEHHO C TOBa IpeEINpue NEHCTBUS MO Mpepaspe/esicHue Ha
nmon3BaHuTe A0 To3u MoMeHT oT BTK wectoTn ¢ men mocturane Ha HempekbcHaT Onok or 20 MHz,
BKJIIOYBAIIL CJIEHUTE Y€CTOTHU JICHTH:

e 1760-1780 MHz (06wo 20 MHz)
e 1855-1875 MHz (06wo 20 MHz)

IIpe3 nepBoTO Tpumeceune Ha 2021 KPC npepocraBu Ha BuBakoM nonbJIHUTENEH COEKTHP OT 2x5 MHz
B 00xBaT 2100 MHz u kbM HacTOSIIIHS MOMEHT BHBaKoM nMa MpaBo Jia oJI3Ba CICTHATE YeCTOTHH JICHTH
e 1960 — 1980 MHz (0o6mo 20 MHz)
e 2150-2170 MHz (o6mo 20 MHz)

IIpe3 mbppBoTO Monyronue Ha 2021 r. BuBakoM mosiy4u mpaBo 3a MOJ3BaHE HA CHEKTHP oT 2x20 MHz B
ob6xBar 2.6 GHz. Pa3pemennero e 3a cpok ot 20 . 1 BuBakom nMa ipaBoTo J1a MOJI3Ba CICTHUTE YeCTOTHH
JICHTH:

e 2530-2550 MHz (06mmo 20 MHz)

e 2650-2670 MHz (0610 20 MHz)

IIpe3 mepBoTO Nonyroaue Ha 2021 r. KPC npoBene TpbkHa npoueaypa 3a NPeAOCTaBIHE Ha CIIEKThpa B
o0xBat 3.6 GHz. BuBakoMm 3aBbpIIM Ha BTOpA MO3ULUSA U MOJYYH MPABO HA MOJI3BaHE 3a YECTOTHA JICHTA
3.7 —3.8 GHz. Ilpe3 oxTomBpu 2022 r. bTK noxy4u mpaBo Aa noia3Ba JONBIHUTENHO ceKThp oT 20 MHz
(3480-3500 MHz) B ooxBar 3.6. GHz. B xpasg na 2022 r. KPC mposene mporieaypa u 1o pasipe/eneHne
Ha criekThpa B 06xBaT 26 GHz. BTK nomyun mpaso 3a nomsBane Ha 3 6oka ot mo 200 MHz (26700-27300
MHz). Pa3pemenueto e cbe cpok 20 rouHH.

lNopumina Takca, u34ncieHa Ha 0a3a TOAUIIHUTE IIPUXOU OT AaIEeKOCHhOOIIUTENIHU YCIYTH, IPEJOCTABEHU
Ha aboHaTUTE ce 3amiaia Besiko Tpumeceuue. [Ipe3 2022 u 2021 roguHa rouIIHaTa Takca € B pa3Mep Ha
0.2% ot romumHuTe OPYTHH MPUXOAM OT MPENOCTaBsIHE HA €NEKTPOHHU CHOOIIMTETHH MPEXH W/HIN
ycinyru 0e3 BKIIIOUEH JaHBbK BbPXY A00aBeHaTa CTOMHOCT ciel IpUclafaHe Ha TpaHC(EepHUTE IUIalaHus
KBM JIPYTH OTIepaTOpH 3a B3aMMHO CBBP3BaHE Ha MPEXKH U JOCTHII, TPAH3UT, POYMHHT, YCIYTH C JoOaBeHa
CTOMHOCT, KakTO M DPa3XOAM 3a YPEeKAaHE Ha aBTOPCKU U CPOAHHM NpaBa 3a paaudo U TEJIEBU3NOHHH
IpOrpaMu.

IIpe3 2022 u 2021 roanHa ca IUIaTeHU TaKCH 3a OTPAHWYEH YECTOTEH PECypC B PaOUYECTOTHUS CIIEKTHP

B ooxBatu 900, 1800 u 2100 MHz u 2.6 u 3.6 GHz B pa3mep Ha choTBeTHO 6,817 Xunsaau eBa u 6,247
XWJISIAH JIEBa.
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2. CueTOBOIHA MOJHUTHKA

[To-nomny e onucana c4eTOBOHATA MOJUTHUKA, IPHIIOKEHA MTPU U3TOTBSIHETO HAa HACTOAIIUS KOHCOMUIUPAH
W WHIUBUAyaneH ¢uHaHCOB oTdeT. [lommTmkata e Owia MOCHEIOBATENHO IMpHJIaraHa 3a BCHYKH
MIPEJICTABEHH TOJJMHH, OCBEH aKO M3PUIHO HE € YIIOMEHATO JIPYTO.

2.1. ba3a 3a usrorssine

HacTosmusar KOHCONMMOUpaH W HHIWBUAYAJICH (PUHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C
W3KUCKBaHHUATA HAa MeXAyHapoaHUTe cTraHaapTu 3a QuaancoBo orumrtaHe (MCDO), mpuern ot
Espomneiickus cvro3 (EC).

®UHAHCOBUTE OTUYETU Ca U3TOTBEHHU NPH CIa3BaHE MPHUHLMIIA HA UCTOpUUYECKaTa IIeHa, C U3KIIOUEHUE Ha
MPEOIeHKa Ha 3eMH U HHBECTUIIMOHHN UMOTH, onpeieNieH! (D)MHAHCOBU aKTHBH IO CIIPaBEINBa CTOMHOCT
mpe3 ApyT BceoOXBaTeH J0X0/, (YHHAHCOBU aKTHBH U MACUBH (BKIFOYNTEITHO IEPUBATHBHA HHCTPYMEHTH ),
OTYUTAHU IO CIIpaBeAJIMBa CTOMHOCT B medanOaTa WM 3arybara, ¥ IUIaHOBE C JepUHHpAHHU JTOXO.H,
OTYUTAHHU MO HACTOSAIIATa CTOMHOCT Ha 3aIbJKEHUETO.

Konconunupanara ¢punancoBa nH(OpMaIus, BKIOYUTEIHO Ta3u 33 IbIIEPHUTE JIPY’KECTBA, € U3rOTBEHA
Ype3 eMHHA CUCTOBOJ{HA IMOJIUTHUKA 33 TIOJJOOHH CJICNIKH U JAPYTU CHOUTHS B TTOJIOOHU OOCTOSTEIICTBA.

[IpencraBsHeTo Ha uHAHCOBUTE OTYETH B choTBeTCTBHE ¢ MCPO M3MCKBa PHKOBOACTBOTO Ja HAIIPaBU
KPUTUYHU CUETOBOAHU NMPHUOIM3UTEIHU OLICHKU, HAUMUCICHHUS W MPEINOI0KEHUS U PEIICHUATA, KOUTO
3acsiraT OTYETEHUTE CyMH Ha aKTHBUTE U ITACHBUTE U ONOBECTSABAHETO HA YCIOBHU aKTHBHU M MACHUBH KbM
Jarata Ha (UHAHCOBUTE OTUETH U OTYETCHUTE CyMHU Ha MPUXOJUTE H PA3XOJUTE MPe3 OTUYCTHUS TEPHOI.
Brbrpeku ue Te3u OlIEHKH ce OCHOBAaBaT Ha Hal-mo0paTa HHGOPMALUS 32 TEKYIIUTE CHbOUTHS U ICHCTBHS,
JEHCTBUTEIHNUTE PEe3yJITaTH MOTaT Aa ce pa3inuaBaT oT Te3u npeueHku (Ilpuioxenue 4).

H'I)pBOHa'{aJ'IHO npujaaraie Ha HOBM U3MCHECHUA KbM CHIIECTBYBAllM CTAHAAPTH, BJIE3JIM B CHJIA
npe3 TEKyIusa OTYECTCH NMePHoJx

CrnenHrTE HOBM CTaHIApTH W W3MEHEHHs Ha ChIISCTBYBAIllM CTaHIApTH, m3majgeHn ot ChBeTa 3a
Mexnynapoaau caeroBoaau ctangapta (CMCC) u mpuetn oT EC, ca Bie3mu B criia 3a TEKYIIHSI OTYCTCH
MIePHUOI;

o Usmenenus Ha MCOO 3 , buznec komOunanuu*; MCC 16 ,,ImMoTH, Mamunau u cropbxerus™; MCC
37 ,,IIpoBu3nu, yCIOBHH ITACUBH U YCIOBHU akTUBHU‘; ['oumran nogoopernus Ha MCDO — [ukbm 2018
r.-2020 r. (m3mamenn Ha 14 maif 2020 T. ¥ B cHIIa 3a TOTUIITHY TTEPUOIN, 3aIIOYBAIIN Ha WiH ciren 1
anyapu 2022 r.);

e U3menenne Ha MCDO 16 ,,JIuzunarn’ — OTcThIIKH 110 HaeM B KoHTekcTa Ha COVID-19 (u3maneH Ha
31 mapt 2021 r. ¥ B cHJIa 32 TOOWUITHU TIEPUOIH, 3ar0uBanty Ha v ciexn 1 ampun 2021 1.);

e U3menenue na MCOO 16 ,,JIuzuaru’ — Orcrhiiku 10 HaeMm B KoHTekcTa Ha COVID-19 (u3manen Ha
31 mapt 2021 r. u B cuiia 3a TOAUIITHYU TEPUOIH, 3aTI0uBaly Ha wuinu cien 1 anpun 2021 r.);

HoBu crangapTi U M3MeHEeHHUsI Ha ChIIECTBYBAIUM CTAHAAPTH, u3aaaeHu or CMCC, u npueTu oT
EC, xouTo o1uie He ca B cuJjia

K®M narata Ha of00psiBaHe HA HACTOSIIVS (PUHAHCOB OTYET CICIHUTE HOBHM CTAHAAPTH U M3MCHECHHUS Ha
chImecTByBamu ctanaapty ca m3gaaean ot CMCC u npuetn ot EC, HO Bce olre Ha ca B CHJIa:

o Usmenenus Ha MCC 1 “IlpencraBsHe Ha ¢(uHaHcoBu oTueTH" OMOBECTSABAHE HA CUYCTOBOIHU
noJUTHKH (M31aaeH Ha 12 ¢eBpyapu 2021 1. 1 B cujla 3a TOIUIIHY [IEPUOIH, 3aII0YBAIIN Ha WK CIIEe]
1 ssayapu 2023 1.);
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2.C4eTOBOIHA MOJIUTHKA (POABIKEHHE)

2.1.

ba3a 3a usrorssine (IpoabJKeHUe)

Nsmenenne va MCC 8 ,,C4eToBO/IHA TTONUTHKA, IPOMEHH B CUETOBOJHUTE MPHUOIH3UTEIHN OIEHKU
1 rpemku’: JleuHUINS Ha CICTOBOIHUATE MPUOIN3UTEITHN OlleHKH (u3maneH Ha 12 deBpyapu 2021
T. ¥ B CWJIA 32 TOIUIIHY IIEPUOIH, 3aMI0UBaIIy Ha uiu cien 1 sayapu 2023 1.);

N3menenne nHa MCC 12 ,,Jlanbuu BbpXy noxona“: OTCpoUeH NaHBK, CBhP3aH C aKTHBU U TACUBU,
MPOM3THYAIK OT €IWHWUYHA oreparus cienka (u3gaxeH Ha 7 Mai 2021 r. U B cuia 3a TOAMIIHU
TIepUO/IH, 3aTI0UBaIIK Ha WK ciexn 1 sayapu 2023 1.);

MC®O 17 ,,3acTpaxoBaTeHu qoroBopu’* (m3maneH Ha 18 mait 2017 r. 1 B crita 3a TOAUIITHA TIEPUOIH,
3anouBamy Ha win caexn 1 sayapu 2023 r.), BratountenHo M3menenue na MC®O 17 u U3menenue
Ha MCOO 4 (u3nanex Ha 25 ronu 2020 r. 1 B cuiia 3a TOAUIIHY IEPUOAH, 3aMI0UBAIIM HA Uiu caef 1
sayapu 2023 1.)

N3menenne nHa MCODO 17 ,3actpaxoBarenHu J0roBopu: Bb3MOXHOCT 3a mpexon 3a
3acTpaxoBaTenHu Kommnanuu, npuiaramm MC®PO 17 (uzgagen Ha 9 nekemBpu 2021 u B cuia 3a
TOAMIIHY NEPUOIH, 3a0uBal Ha uiu cien 1 ssayapu 2023 r.)

HoBu cranaapTi U u3MeHeHHMs KbM CbhbllecTByBamuTe cranaaptu usnagean or CMCC, Ho Bce
oure He mpuetu ot EC

[Monactosmem, MC®O, mpuetn ot EC, He ce pasnmmuaBar chiiecTBeHO oT Te3u, npuetn ot CMCC, ¢
M3KJII0YCHHUE HA CICTHUTE HOBU CTAaHIAPTH, U3BMEHEHHUSI HA ChUICCTBYBAIIM CTAHAAPTH U HOBHU PA3SICHEHHUSI,
KOHUTO Bce ome He ca ogo0penu ot EC kbpm 22.05.2023 r. (naTuTe Ha BIU3aHe B CHJIA, TOCOYEHH TO-A0ITY
ca 3a meaaEITe MCDO):

Wzmenenne Ha MCC 1 ,,IlpencraBsHe Ha (GUHAHCOBH OTUETH
O xkiacuduKanus Ha TEKYIH H HeTEKYIIH acuBy (u3xanenu Ha 23 sayapu 2020 r.);
O KkJjacuQuKanusi HAa TEKYIIH W HETEKYIIH MMacHBU W KJIACH(UKANNA HAa TEKYIIH W HETEKYIIH
MacHUBH - OTCPOYBAHE Ha JaTaTa Ha BiIu3aHe B cmiia (n3manenu Ha 15 romm 2020 1.);
O HETEeKyIU NMacHBU C KOBeHaHTH (u3naneHu Ha 31 okromepu 2022 r.) (B cuiia 32 TOJUIIHU
MIepUO/IH, 3aII0YBAIIN Ha WK cien 1 sayapu 2024 1.)
N3menenne Ha MCOO 16 , Jluzuaru®: JIM3WATOBO 3aIBKEHHE TIPH MPOJAKON W 00paTeH JTU3WHT
(m3manenu Ha 22 centemBpu 2022 1 B cHiia 3a TOAMIIHU MTEPUOIH, 3aI0YBAIK HA WK clief | sHyapu
2024 1.);
MC®O 14 Otcpouenu tapuduu pasnuku (uzgaaeH Ha 30 sayapu 2014 r. u B cuia 3a TOAWLIHA
MIEPHUOIH, 3aIoYBaIiy Ha i cien 1 sayapu 2016 1.);
[Ipogaxxba wim amopT HAa aKTUBH MEXKIY HHBECTHTOP M HETOBO AaCOIMHPAHO WIH CHBMECTHO
npeanpusitie — u3mMeHeHnss Ha MCPO 10 u MCC 28 (u3manenu Ha 11 cenrremBpu 2014 u B criia 3a
TOJIUIIIHY TIEPHO/IH, 3aII0YBAIY Ha WITH CIIE/ JaTa, KOATO ce ouakpa ja Obae onpenenena or CMCC);

OcBeH ako He € I0CoUYeHo Ipyro no-rope, ['pynara n KoMnanusaTa o9akBaT IpueMaHeTO Ha TE3U CTaHIApTH
U U3MCHEHUS] B CHILECTBYBAIY CTAHAAPTHU Jja HE OKAXKE CHIIECTBEH €(eKT BbPXY (DMHAHCOBUSA OTYET HA
I'pynara u KomnanusTa B nepruosia Ha IbPBOHAYAIHOTO UM IIpUJIaraHe.
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2.2.KoHcoanganua

JAbuiepHu Apy:KecTBA

JbIepHn npyXKecTBa ca BCUUKH MPEANPHUATHS, BbpXY KOUTO KoMmaHusTa IUPEKTHO MIN WHAMPEKTHO
yIpaxxHsBa KOHTpoJ. KoMmaHusTa KOHTpOIUpA €QHO MPEANPHUITHE KOraTo MMa €KCHO3ULUS KbM, WIH
IIPaBO Ha IPOMEHINBA Bb3BPAIAEMOCT OT CBOETO Y4YaCTHE M MMa BB3MOXHOCT J1a OKa3Ba Bb3JEHCTBHE
BBPXY Ta3U Bb3BPBILIAEMOCT IIOCPEICTBOM CBOUTE PABOMOILHNS B IPEAIPUATHETO.

I[’LHIepHI/ITe APYXKECTBA IMOJICKAT HA ITbJIHA KOHCOJIUAaWA OT JaTaTa, Ha KOATO KOHTPOJBT € IPEXBBPJICH
Ha Komnannsara. Konconuganusara ce MMpeyCTaHOBsABA IIPpU 3ary6a Ha e(l)eKTI/IBCH KOHTPOJI.

[Ipu oTumTane mpumoOWBaHETO HA ABIIEPHHU MPEANPHUITHA CE W3IOJ3Ba METOIBT HA MPUIOOHBAHETO.
CroifHOCTTa Ha TPUAOOMBAHETO CE€ OMpeZeNsi CIOpex CIpaBeINBaTa CTOWHOCT Ha TPEIOCTABEHHUTE
aKTUBHU, W3JIQJICHUTE KAlMTAJIOBA HMHCTPYMEHTH W BB3HUKHAIM WM IOCTH TAaCUBH KbM JaraTa Ha
npunobuBane. [lpunoOuTHTe pasrpaHUYMMK aKTHBH, TMACHBH W YCIIOBHH 3aJbJDKCHHS 4Ype3 Ou3Hec
KOMOWHAIINSl Ce M3MepBaT IbPBOHAYAIHO IO CIpPaBeNINBa CTOWHOCT KbM JaraTa Ha TNpHA0OWBaHE,
HE3aBHCHMMO OT pa3Mepa Ha KOeTO M Ja € HeKOHTpoiupamo ydactue. [losoxxkurenHa pemyranus uma B
ClIydauTe, KOraTo CTOWHOCTTa Ha MPUA0OMBAHETO € MO-BUCOKA OT CIIPaBeJINBaTAa IeHA HA HETHUTE aKTUBU
Ha MpUI00UTOTO ABIIEPHO APYKECTBO. AKO CTOMHOCTTA Ha MMPUI0OMBAHETO € MO-HUCKA OT CIpaBeInBaTa
CTOMHOCT Ha HETHUTE aKTHBH Ha MPUAOOUTOTO IBIIEPHO APYKECTBO, pa3linkaTa ce MpU3HABa AUPEKTHO
BBbB (PMHAHCOBUS PE3YTaT 3a Meproja.

3a menuTe Ha KOHCOJIMAALUATA, HHIUBULYaTHUTE (MHAHCOBHU OT4eTH Ha KoMmaHusTa 1 HeMHUTE IbIIEpHH
JIpy’KecTBa ce ChOMpaT KaTo ce MpUOaBsIT pel] 1o pell €AHAKBUTE KOMIIOHEHTH OT aKTUBUTE, 3aIbIKEHUATA,
NPUXOANUTE U Pa3xXoAuTe. BCHYKM BBTPEIIHO-TPYNOBU CAENKH, Pa3deTH W HEpealu3upaHu Imedanou,
CBBP3aHU ChC CACIKHU MEXAy ApyxecTBa oT I'pynara kbM 31 nexemBpu 2022 u 2021 r., ca eTMMUHUPAHU
[IpY KOHCOJIMIAIHATA.

2.3.IlpeoOpa3yBaHe HA IbIIEPHU APY:KecTBA (0M3HEeC KOMOMHAIMH MO/ 001 KOHTPOJI U KANIMTAJIOBH
peopraHu3anmnu)

buznec koMOMHAITMUTE MEXKTY MPEATPUITHS IO OO KOHTPOII C€ OTYUTAT KAaTO CE€ M3MOJI3Ba METOABT Ha
CTOMHOCTUTE Ha mpeaecTBeHrnka. ChriiacHo To3u MeTo, KommanusTa BKII0UBa aKTUBUTE U TTACUBUTE HA
MpeoOpa3yBaIoTo ce APYKECTBO, KATO C€ M3MOI3BAT OATAHCOBUTE CTOWHOCTH Ha aKTUBHUTE U ITACHBUTE Ha
npeo0pa3yBamoTo €€ JPYKECTBO OT KOHCONUAMpPAHWTE (DUHAHCOBH OTYETH Ha KOMITAaHHMsATa-Maika
(,MeTOl Ha CTOWHOCTUTE Ha MPEANISCTBCHHKA‘); TE3M CTOWHOCTH BKJIIOYBAT U CHIIECTBYBAIlaTa
pemyTals, CBbp3aHa ¢ MPUAOOUTOTO IPYKECTBO, IPU3HATA B T€3W KOHCOJIUAUPAHA (PMHAHCOBH OTUETH.
Pasnukata wmexmy OanmaHcoBaTa CTOMHOCT Ha MWHBECTHIMATA B TNPHIOOWTOTO APYKECTBO (aKO
MPOIBIKABALIOTO ACWHOCTTA CH APYKECTBO € MPHUTEKABAIO IPEOOPa3yBalioTo Ce IPEAN BIUBAHETO MY)
WJIH TIPEXBBPIICHOTO Bh3HATPAXKICHUE U HETHUTE aKTHBH Ha MTPeoOpa3yBallloTo ce IPyKEeCTBO ce MPU3HaBa
B KaITaia.

3a BIMBaHMS HA KOMITAHUM-MaHiKU B TEXHH ABIICPHU JPYKeCTBa (KalUTaIOBU PEOPraHU3aIINH, IPH KOUTO
HEOIIePaTUBHO JPYKECTBO CE BIIMBA B OIEPATHBHO JPYKECTBO) aKTHBUTE W ITACHBUTE HAa BIIETHTE
JIpy’KeCTBa-MaiiKu ce TMPU3HABAT B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE Ha [IpyKECTBOTO MO TEXHHUTE
0alaHCOBM CTOMHOCTH OT WHAMBHIYaTHUTEC (UHAHCOBH OTYETH HA BIICTUTE MPEINPHATUS KbM
CHOTBETHATA JIaTa.
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2.C4eTOBOIHA MOJUTHKA (IPOABbJLKEHHE)

2.3.IlpeoOpa3zyBaHe HA IbIIEPHU ApPY:KecTBA (OM3HEC KOMOMHALMY MO/ 001 KOHTPOJI U KANIMTAJIOBH
peopranu3anuu) (IpoabJEKeHue)

Pesynratute Ha mpeoOpa3yBaIoOTO ce IPYKECTBO CE BKIIOYBAT B MHIANBUAYATHNUTE (PUHAHCOBH OTYETH Ha
Komnanmsta TpOCHEKTHBHO: WHIWBUAYATHHTE (UHAHCOBHM OTYETH OTpa3siBaT pe3yiTara Ha
mpeoOpa3yBalioTo ce IPYXKECTBO OT Jarara, Ha KOATO OM3HeC KOMOWHAIWSITa MEXIy IpYXKecTBaTa Mo
o011 KOHTpoJI € ochbllecTBeHa. CHIIOCTaBUMUTE JAaHHHU 3a MPEIXOJHaTa roJuHa HE ce MPenu34HCIABaT.
BpTpemHo-rpynoBuTe pa3ueTd U HepeaqTu3upaHy rnevaiOu, CBbp3aHu ChC CHENKH ¢ IPeodpa3yBalioTo ce
JIPY’KECTBO C€ EIMMMUHUPAT.

2.4.DyHKIMOHAJHA BAJYTA U BAJYyTa Ha NMpeACTABAHE

DYHKYUOHATHA BATLYIMA U 8ATYMA HA NPEOCMABsHe
Te3n hUHAHCOBU OTYETH ca MPEACTaBeHU B XWisian Obarapcku jesa (BGN), ocBeH ako He € YIIOMEHAaTo
JIPYTO0, KaTO OBIATAPCKUT JIEB € IIPHUET 32 OTYETHA BATyTa IPU MPEACTABSIHETO UM.

B cuna ot 1 stHyapu 1999 r. ObarapckusT e € puKkcupaH KbM eBpoTo mpu Kype 1.95583 nesa = EUR 1.00.
bwarapckara Haponna 6anka (BHB) onpenens oOMeHHHs Kypce Ha JieBa KbM APYTH BalyTH, KaTO M3II0JI3BA
KypcC Ha €BpOTO KbM CHOTBETHATA BalyTa, KOTHPaHa Ha MEXITyHAPOJIHUTE Ma3apH.

Coenxu u canoa

BanyTHuy onepanunu ce oT4uTaT B OBJIrapcKy JeBa 1o 0OMEHHUS Kypc KbM JaraTa Ha caenkaTa. [lapudaanTe
aKTUBU U TIACHBH, JCHOMHMHHUPAHM B UYyXXJIECTpaHHa BajJyTa KbM 31 1eKeMBpH, ce OIeHSBaT IO
3aKIoYuTeNTHUSA oOMeHeH kypc Ha BHbB xbM Tasu gara.

[Mewan6u u 3aryOu OT KYpCOBH Pa3lIUKU B Pe3yJTaT Ha YPEKAAHETO M OLIEHKATa B Kpas Ha Mepuoja Ha
aKTUBU ¥ MACUBH, JICHOMUHHUPAHU B Yy)KIECTpaHHA BalyTa, CE MPU3HABAT BB (DMHAHCOBUS PE3YJITaT 3a
nepuoja karo (PMHAHCOBH MPUXOJIU WM Pa3Xxolyd KbM MOMEHTA HAa Bh3HMKBAHETO UM, OCBEH KOTrarTo ca
NpPU3HATH B COOCTBEHUS KalHMTAI NPU KBATH(UIIMPAHETO UM KaTO XEPKUpaHe Ha MaphueH IOTOK.
DUHAHCOBUTE UHCTPYMCHTH, ICHOMUHUPAHU B Uy KJIECTpaHHA BaTyTa KbM 31 JIEKEMBPH ca OTYETCHU BB
(UHAHCOBUTE OTYETH 110 3AKITIOYUTEIHUS 0OMeHeH Kypce Ha BHB kbM Ta3u nara.

OT4eTeHNTEe HETIAPUYHHU TIO3WIHK B OallaHca, KOWTO ca JIEHOMHUHUPAHW B UYXJAECTpaHHA BajdyTa IpH
IBPBOHAYAITHOTO NPU3HABAHE, CE OTYNTAT BHB (DYHKIIMOHAIHATA BaJTyTa Ype3 MpUiIaraHe Ha HICTOPHUECKUS
oOMmeHeH kypc Ha BHB kbM naTara Ha cenkara U B OCICACTBUE HE CE MPEOLICHIBAT 0 3aKIFOUNTEITHUS
00MeHEH Kypc.

2.5.AM0oTH, MAIIMHH U CHOPbKEHUS 1 HHBECTULIMOHHA HMOTH
a) UMoTH, MAIIUHU U CHOPBIKEHUS

II'bpBOHAYAIHO OLIEHSIBAHE

HpI/I IIbPBOHAYAIHOTO HpI/IZ[O6I/IBaHe, HMOTHUTE, MALIMHUTE, CHOPBIKCHUATA U 06opyaBaHeTo C€ OLICHABAT
10 1I€Ha Ha HpI/II[OGI/IBaHe, KOATO BKJIIOYBA MOKYIIHATa I€HA, BKIIOYWUTCIHO MHUTA M BCAKAKBU OPYTU
pa3xoju, KOUTO MPSKO CE OTHACST 32 MPUBEXKIAHETO HA aKTUBA B MOJIXOAIIN yCIoBUs 3a padora. [Ipsko
CBBP3aHHUTE PAa3XOJAX BKIFOYBAT Pa3XO/H 3a MOJTOTOBKA Ha 00EKTa, Pa3Xo/ad 3a JOCTaBKa M WHCTAIIMPAaHe,
pa3xoauTe 3a uHCTaIaus, NpoPECHOHAIHA XOHOPAapH, CBhP3aHU C POCKTA, JaHBIU, KOUTO HE MOJISKAT
Ha Bb3CTAHOBSABAHE U IPYTH.
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2.5. UM0oTH, MAIIMHHU H CHOPBHKeHNS] 1 HHBECTHIMOHHU UMOTH (IPOABbJIKEeHNe)

ITocienBaino oueHsaBane

N30paHuAT MoAX0/ 3a MOCeBaIIo OLIEHABaHE Ha UMOTH, MAIITMHA M ChOPBKEHHS € MOJENbT Ha IleHaTa
Ha npuaoOmBane cwkrmacio MCC 16, xoifTo e IeHa Ha NpUAOOWBaHE, HaMaJeHa C HaTpyIlaHaTa
aMOPTHU3aLMs U HATpyNaHUTE 3aryOu oT 00e31eHKa. 3eMsTa € N3KI04YEeHUE OT TOBA IIPABUJIO U CE OLIEHIBA
II0 CIPaBeIIMBaTa CTOMHOCT.

[Ipeonenka Ha 3eMsl ce U3BBPIIBA OOMKHOBEHO BEIHBK HA TPU TOAMHU OT JUIEH3UpaHu oneHuTenu. [Ipn
JTaHHU 32 CHIIECTBEHH ITPOMEHH B CIIPaBEIINBATA M CTOMHOCT 32 KpaThK IIEPHOI, TPEOIICHKA MOXKE J1a Ce&
U3BBPIIBA U IIO-YECTO.

VBenuueHUst B CTOMHOCTTA Ha aKTHBHTE B PE3yJTaT HA MPEOLIEHKA Ha 3eMs Ce OTYUTAT B COOCTBEHUS
KaImuTaj KaTto MPEeoleHbYHH pe3epBr. KakTo e omoBecTeHO B MpHIIoKeHHe 2.8 MOCIeABAaII0 HaMaleHUE B
CTOMHOCTTA Ha €MH aKTHB JI0 pa3Mepa Ha (popMUpaHUs NPEOLEHBFUYCH Pe3epB ce MPU3HABA B KaNUTaia.
Bceuuku ocraHanu HamalieHHsi ce INpH3HAaBaT BbB ()MHAHCOBHS pE3yNTaT 3a Mepuoja KaTto Jpyrd
OTIEPaTUBHH PA3XOIH.

MocaenBamu pazxoau

Pa3xoanTe 3a peMOHT U MOJAPBIKKA C€ MPU3HABAT KaTO TEKYIIX Pa3XxoA1d B MOMEHTA Ha Bb3HUKBAHETO HM.
[Tocnenpamyre pa3xoau, HaIpaBeH! BbB BPB3Ka C UMOTH, MALIMHU U CHOPBKEHUS, KOUTO 110 CHIECTBO
BOJAT 0 3aMsIHA Ha OINPEe/eJIeHH KOMIIOHEHTH, 3HAYUTEJIHU YaCTH U arperaTu, WiK 10 NoA00PEeHUs UM 10
npoMsiHa Ha (YHKIMOHATHOTO NpEAHa3HAuYeHHe, ce KaluTaau3upaT B OalaHcoBaTra CTOWHOCT Ha
CHOTBETHHS aKTHB, KaTO CE IIPepasriiek1a OCTaBallus [10JIe3€eH JKUBOT Ha akThBa. HeamopTu3upanara yact
OT 3aMEHEHHsI KOMIIOHEHT C€ OTIMCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTUBAa U CE IIPU3HABa KaTo TEKYII
pas3xoll B MepHo/ia, Ipe3 KOMTO € HarpaBeHa 3aMsiHaTa.

HpI/I npoz[a>K6a HJIN OTIIMCBAHC HAa MMOTH, MAILIMHU U CBOPBIKCHUSA CE€ OTIIMCBA OTUCTHATA CTOMHOCT
HaTpyIlaHaTa aMOpPTHU3alus Ha aKTUBUTE.

ITeuan6u unm 3aryou ot npoaaxoOaTa (OTIIMCBAHETO) CE ONPEAEIIAT KaTo Pa3iuKa MEXIYy IIOJIyYCHUTE CyMHU
u OaylaHcoBaTa CTOIHOCT Ha aKTHBa | ce TpeAcTaBsT B "J{pyru nedanOu, HeTHO" B OTYeTa 32 BCEOOXBATHHUS
noxoJi. Korato mpeolnieHeHH akTHBH ce NpojajaT, CyMara Ha IMPEOLEHbYHHS pe3epB, C€ MPEXBHPIS B
HepasmnpezesieHa neyanoa.

AmopTu3zanus

NMoTH, MallIuHU U CHOPBKEHUSI CE€ AMOPTU3UPAT 10 JTUHEHHUS METOJ 3a LU MMOJIe3€H KUBOT Ha aKTHUBA.
AMopTuzanusiTa Ha aKTHBa 3al04yBa, KOTATO TOM € Ha pas3MojiokeHHe 3a ymoTpeba. 3emsTa HE ce
amoptm3upa. [loNe3HUAT KMBOT Ha aKTHBUTE CE OIPEAENsS B CHOTBETCTBHE C TAXHOTO (DU3UIECKO
W3HOCBaHE, XapaKTEpHUTE OCOOCHOCTH Ha OO0OpyABaHETO, OBJCHIMNTE HaMEpeHHs 3a yrnorpeda u
O0YaKBaHOTO MOPAITHO OCTapsIBaHE.

OuakBaHMAT MOJIE3CH KUBOT HAa HAM-TOJIEMHTE KaTeropun Ha UMOTHU, MAIIUHU U CHOPDBHIKCHUA, € KAKTO
cJieaBa:

Kaac Iose3eH ;KUBOT
LenTpanu 4 — 12 ronunu
[IpenocHn Mpexu 15 — 25 rogunn
Ornrrnudy Kadenu 15 — 25 rogunu
MobwitHa Mpexa 6 — 25 roguHN
Hoxnbpxaru aeriHoCTH® 2 — 25 roguHu

*[omabpxaiy ISHHOCTH BKIFOUBA OCHOBHO aJMUHUCTPATUBHHU Crpaju, oduc od3asexxaane u apyro UT obopyasasxe.
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2.C4eTOBOIHA MOJIUTHKA (POABIKEHHE)
2.5. UM0oTH, MAIIMHHU H CHOPBHKeHNS] U HHBECTHIMOHHU UMOTH (IPOABbJIKEeHNe)

[Tonme3HUAT )KUBOT, OMPE/IENICH 32 BCHYKU ABITOTPAHN MaTepHaTHU aKTHBH, Ce Mpepasriiexkia B Kpas Ha
BCSIKA TOJIMHA U B CITydail Ha CHIIECTBEHU OTKJIOHECHUS OT OBJCIIUTE OUYaKBAHUS 3a TSIXHATA yrmoTpeoda, ce
MPOMEHSI.

0) UHBeCTUIIMOHHU UMOTH

WHBecTHIIMOHHN UMOTH Ca UMOTHUTE, TbPKAHU 32 MTOJTydaBaHe Ha JIOXOIU OT HAeM H/WJIH OT yYBeIHnJaBaHe
Ha CTOWHOCTTA UM (BKJIFOUHTETHO UMOTHUTE B TIpoliec Ha m3rpaxaane). Koraro Kommanunsrta nzmnonssa camo
HE3HAYMTETHA YacT OT JaJcH COOCTBEH UMOT 3a JOCTABKa HAa CTOKH WJIH YCIYTH, WU 32 aIMUHUCTPATUBHU
e (3aeTocT, Mo-Majka oT 25% ce cunTa 3a He3HAUYMTENIHA), UMOTHT C€ MPECTaBs KaTO MHBECTUIIMOHEH
UMOT. VIHBECTHIIMOHHNUTE MMOTH C€ OIEHSIBAT IO [I€HAa Ha NpU0O0MBaHe, BKIIOYUTEITHO Pa3XOAWTE 3a
OCBIIIECTBABAHE Ha CIENKATA.

Cren mppBOHAYATTHO TIPU3HABAHE, NMHBECTUIIMOHHUTE MMOTH C€ OIICHSBAT IO CIIPaBEIJIMBA CTOWHOCT B
KOHCOJUIUpPaHus (UHAHCOB OTYET, KAKBATO € MOJUTHKATa Ha KpalHOTO JpyKecTBO Maiika Ha ['pynara.
[lewanbure u 3aryouTe, BB3HUKBAIIY OT TPOMSHA Ha CIIPaBeJINBaTa CTOMHOCT HA HHBECTUIIIOHHU UMOTH,
ce OTYMTAT B Ievanbara nim 3arybaTa kKaro ,,/[pyru nedanodu, HeTHO 3a eproia Ha BH3HUKBAHETO MM.

N36paHuaT moaxon 3a mocieaBalia olneHka Ha WMHBECTUIIMOHHUTE UMOTH OT KoMmaHusATa € MOAenbT Ha
neHara Ha npupoduBane mo MCC 16, T.e. MOKyNHa IlgHAa HaMalieHa ¢ HATPYMaHUTE aMOPTHU3ALUU U
o0e3nenkn. THBeCTUIIMOHHUTE UMOTH (0€3 3eMH) ce aMOpPTH3HpaT Ha JIMHelHa 0a3a 32 OYaKBaHUS MOJIE3eH
YKUBOT, KOUTO € OnpesiesieH Ha 25 TOJIMHU.

EnuH MHBECTHLIMOHEH MMOT C€ OTIIMCBA NPH OCBOOOXKIABAHETO MJIM KOI'aTO MHBECTUIMOHHMAT UMOT €
TpaifHO H3BaJileH OT yIoTpeba M He ce OdYakBaT ObJeld HKOHOMHUYECKH H3TOAW OT HEroBOTO
ocBoboxaaBaHe. I[leyanOum W 3aryOW, NpPOM3THYAIIM OT OTIHCBAHETO HA WHBECTHLIUOHEH HMOT
(mpencraBisiBalIM pa3jiMKaTa MEXIY HETHHUTE IOCTBIUICHHsS M OajaHcoBaTa CTOMHOCT Ha aKTHBa) ce
IIpU3HABAT B Ieyandara uiK 3arydara B [lepuoja Ha OTIHCBAaHE HA HHBECTULMOHHUS UMOT.

2.6. HemaTepHuaJHN aKTHBH M penyTanus

IIporpaMHu NPOAYKTH ¥ JTHIEH3H

[IporpaMHM TPOIYKTH M JIMIEH3W Ca OCHOBHHMTE C€JICMEHTH, BKJIIOYCHH B HEMAaTEPUATHHTE AKTHBH.
HemarepuaiHuTe akTUBU Ce OIICHSBAT IThPBOHAYATHO 110 I[eHA Ha mpuaoOuBane. Te ce MpU3HABAT, aKko €
BEPOATHO, ue ['pymnara imie Moiydd O4YaKBaHUTE OBJACIIA MKOHOMHUYECKH TOJ3H, KOUTO Ca CBBP3aHHU C
aKTHBUTE U aKO CTOMHOCTTA MM MOXe Jia ObJie HaJex aHOo onpezaeicHa. Cien MbpBOHAYAIHOTO IPU3HABAHE
HEMAaTCPUAIHUTE aKTHBH C€ OICHSIBAT MO CeOECTOWHOCT, HaMalieHa C HaTpylnaHaTa aMOpTHU3alus WU
3aryouTe OT 00e3IeHKa.

HematepuaiHuTe akTHBY CE aMOPTH3MpAT Ha OCHOBATa HA JIMHCHHUS METOJ MPH Hai-no0para OleHKa 3a

MOJE3HUS UM KUBOT. [1071€3HUAT )KUBOT Ha JHUIEH3UTE € OT 5 roauuu 10 20 roauuu. ITone3HudT )KUBOT Ha
codryepa e ot 2 roguau A0 10 roguHy.
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2.6. HemaTepuaJHN aKTHBH M penyTanus (MpoAbJKeHHe)

Pa3xomuTe, cCBBbp3aHU ¢ OIIBbPIKAHE HA KOMITIOTHPHU COPTYEPHU IMPOTPaMH, c€ TPU3HABAT KaTO pa3Xxo B
MOMEHTa Ha BB3HMKBAHETO WM. Pa3xoauTe 3a pa3BoilHA JEMHOCT, KOMTO Ca NPSIKO CBBP3aHU C
MPOEKTUPAHETO U TECTBAHETO Ha COMTyepHU MPOIMYKTH, KOHTponupanu ot ['pymara/ Kommanusita, ce
MpU3HABAT 3a HEMaTepUaHi aKTUBU, aKO Cca CTIa3eHU CIICTHUTE YCIOBUS:

-TeXHHYCCKaTa M3MBIHUMOCT Ha 3aBBLPIIBAHETO Ha COMTYEepHHS MPOAYKT, Taka 4e Ja Obae Ha
Pa3IONI0KEHUE 32 MOJI3BAHE;

-HaMEPEHHETO Ha PHKOBOJICTBOTO € J]a 3aBBPIIH COPTYEPHHUS IPOAYKT H JIa TO U3IIOI3BA WU MPOIALC;
-cOPTYepHHAT MPOAYKT MOXKE J1a O'bJIe U3ITOI3BAH WM MPOIAICH;

-MOXe€ J1a ce JOKaXKe, ye COPTYESPHHUST MPOAYKT IIe TCHEPHPa BEPOSTHH ObJIEIIN NKOHOMUYECKH TOJI3H;
-aJIeKBaTHU TEXHUYECKH, JUHAHCOBH U JAPYTH CPEICTBA 32 3aBbPIIBaHE HA COPTYEPHUS MPOAYKT, TaKa Ue
na ObJIe Ha pa3MoJIOKEHHE 3a ITOJI3BaHe WIIH MPOIaK0a;

-pa3xouTe 3a pa3paboTBaHe Ha COPTYSPHUS MPOAYKT MOTaT Jia ObAaT HAJEHKTHO OLCHCHH.

IMoaoxuTeaHa penyranus

[NomokuTenHaTa penyranus MpeAcTaBiIsBa cymMaTa, ¢ KOSTO CTOWHOCTTa Ha MPUJA0OMBAaHE IPEBHIIABA
CIpaBeINBaTa CTOMHOCT Ha jAena Ha ['pymnarta oT uaeHTHQUINPYEMUTEe HETHH aKTUBU Ha MPUIOOUTOTO
IIBIIIEPHO APY’KECTBO KBbM JlaTaTa Ha mpuaodnBaneTo. [lomoxknTenHaTa pemyTanus ce mpoBepsiBa eXKeroJHO
3a HAJIMYMETO Ha 00E3IEeHKA U Ce OTYMTA 110 CTOMHOCT, HAMAJICHA ChC HATPYIIaHU 3ary0Ou OT 00€3IICHKA.

3aryou oT 00e31eHKa Ha TOJI0KUTETHA PETyTalvsl HE C€ Bh3CTAHOBSIBAT.

3a menuTe Ha MPOBEpKa 3a HalWuMe Ha O0e3leHKa, MOJIOKUTENHATa PEryTalys ce pa3npeacst MEexKIy
OTJICIIHATE €IMHULM, TeHEpUPAII MapuyHU MOTOLHX. PasmpeneneHneTo ce mpaBu MEXIy TE3H €AVMHHLU
WIW TPYNH OT COUHUIM, TeHEpUpAIIX TaPHYHHU TOTOLH, KOUTO CE 0YaKBa Jla M3BJEKAT Moj3a OT OU3HeC
KOMOMHALMATAa, B KOATO € BB3HHKHAJA MOJOXHTENHATa permyTanus, WACHTH(GUIUpaHH CHOOpa3HO C
OIIEPAaTUBHUTE CErMEHTH.

JeiinoctTa Ha BuBakom bbirapusa ce TpeTupa KaTo OChHIIECTBABaHA OT YETUPH E€IUHUIIU, T€HEpPUPAIIU
MapuYHY NoTOLHM — hPUKCcHpaH OHu3Hec, MOOUIIeH OHM3HEeC, KOIOKHMpaHe U paauo u3nbuBane u TB.u3npuBane.
Penyrauusta, npusnara npu npugodusane Ha Het 1, KomHer n N3 (mpunoxenue 31) e paznpeaeieHa KbM
¢ukcupanus Ou3HecC.

2.7. UaBecTHLINH

B WHAWBUAYaJTHUA q)HHaHCOB OTUCT HMHBCCTULHUHUTEC B ABUICPHHU [JPYXKECTBA CE€ OTUUTAT IO II€HA Ha
HpI/I,E[O6I/IBaHe, HaMaJICHa C I1ocjacaBaiia 0663H€HK3, aKO MMa TakKaBa. I_[eHaTa Ha HpI/I}_'[O6I/IBaHC BKJIIFOYBa
CIIpaBCAINBaATa CTOMHOCT Ha HacpelliHaTa mnpecTranus, NpeAoCTaBCHUS AaKTHUB, HU3AAJCHHS KallHUTaJIOB
HHCTPYMEHT HJIK IIOCTO 3aABJDKCHHUE KbM JaTaTa Ha pasMsaHaTa.

JbiiepHn ca BCUYKM JApyXecTBa, KOHTposMpaHu oT Kommanusara. KoMmaHusATa KOHTPOJIUpPA €IHO
IPEANPUATHE KOTaTO UMa €KCIIO3HUIIMS KbM, UIIU IIPABO Ha IIPOMEHIINBA Bb3BPAIlaeMOCT OT CBOETO Y4acTHE
U MMa Bb3MOXKHOCT J]a Bb3/I€HiCTBA HA Ta3U BB3BPBIIAEMOCT UPE3 CBOATA BJIACT BBPXY APYKECTBOTO.

[lpu meroma Ha 1eHaTa HA NPUIOOWBAaHE WHBECTHTOPHT NPU3HABA TNPUXOAMTE OT WHBECTHIUATA
€MHCTBEHO [0 CTENeHTa, B KOATO TOW TOJy4daBa pas3mlpeiesieHHs OT HATpyNaHWTe IedanOou Ha
MPEINPUATHETO, B KOETO € WHBECTHPaHO, BB3HHWKHAIHM CIIe]] jJaraTa Ha mnpupobmsanero. llomydeHun
pasmpeselieHns, HaJBUIIABAIIN Te3U TIedaaOn, ce pasriekKIaT KaTo Bb3CTAHOBSIBAHE HA MHBECTHUIIUATA U
ce MPU3HABAT KaTO HaMaJleHUE Ha IIeHaTa Ha MPUI00UBaHe HA MHBECTHUIIHSTA.
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2.8. O0e3ueHKa HA HeUHAHCOBH AKTUBH

I'pynara/KommanusTa olieHsIBa KbM BCsSKa OTUETHA JaTa Jajd ChIIECTBYBA MHIUKAIUS, Y TAJCH aKTUB
Moxe na Obae oOesneHeH. [lpy HamuuWe Ha WHAMKAIMM WM KOTaTO CE M3UCKBA TOJUIICH TECT 3a
oOesnenka, ['pynara/KoMmanusita M3roTBs NpuONIM3WTENHA OLEHKA HAa BBH3CTAaHOBHMAaTa CTOWHOCT Ha
aKTUBUTE. Bb3cTaHOBUMAaTa CTOMHOCT Ha aKTUBUTE € TI0-BUCOKATa OT CIIpaBe/JIuBaTa CTOMHOCT Ha aKTUB
WIH Tpyna aKTUBHU, TEHEpHpallla MapuyHu MOCTHIUICHHUS, HAMAJICHa C Pa3XOoJy 3a Mpojaxda U TAXHATA
cTOWHOCT B ymnoTpeba. Chlara ce onpenens 3a BCEKH OT/AETeH aKTHB, OCBEH aKO aKTUBHT HE T€HepHpa
MMAPUYHU TOCTHIUICHUS, KOUTO Ca B TOJISIMA CTETIEH HE3aBUCHUMM OT APYTH AKTHBU WJIW TPYIH OT aKTHUBH.
Korato 6anmancoBara CTOHHOCT Ha €IMH aKTHUB WU Tpyla aKTUBH, T€HEpHpaIla MapuIHU MOCTHIUICHUS
MPEeBHIIaBA HEroBaTa Bh3CTAHOBMMA CTOWHOCT, aKTUBBT CE CUMTA 3a OOC3IEHEH M CTOWHOCTTAa My Ce
HaMaJsiBa JI0 HEroBaTa B3CTaHOBHMAa CTOMHOCT.

3aryOom oT o0e3lleHKa ce MpU3HABaT BHB (DMHAHCOBHSI pe3yiTaT 3a IMEepHoaa KaTo JIPYTH OIECpPaTUBHH
pasxony, ¢ M3KIIIOYCHUE Ha 3eMATa, KOSATO MPEIH TOBA € MPEOIeHeHa, KbJETO MPEOIeHKaTa € OTHECeHa B
Kanmutana. B To3u cnydaii oOe3lieHKaTa ce MpU3HABA B COOCTBEHHS KamuTal O pa3Mepa Ha BCsKa
MpE/IMIITHA TPEOTICHKA.

K®M Besika 0TYeTHA JaTa ce TPaBH OleHKA Jali HHAUKATOPHUTE, JOBEIHU 70 TPU3HATH 3ary0u OT 00e31eHKa
Mpe/Iv TOBA, Ca HAMAJICIIU WITH BeUe HE ChINECTBYBAT. AKO UMa TakuBa WHAWKauH, ['pynara/KoMnanusra
OII€HABA Bb3CTaHOBHUMATA CTOMHOCT Ha AaKTHMBHUTE WM rpymnatra akKTUBH, TICHEpHUpalla NapuiHU
nocteiuienus. [Ipeau ToBa mpu3Harta 3aryda ot 00e3leHKa ce Bh3CTaHOBSIBA, CAMO aKO € HAJTUIIe MPOMSIHA
B TPEAIOIOKEHUS, U3MOI3BAHU JIa CE ONpEeTIr Bh3CTAHOBUMATA CTOMHOCT Clie]l KaTo ¢ OWia mpu3Hara
noceHarta 3aryoa ot odeslieHKa. Bbh3cTaHOBSIBaHETO € OrpaHHYCHO, Taka ue OalaHcoBaTa CTOMHOCT Ha
aKTHBA Jla HE MPEBUIIIaBa BH3CTAHOBUMATa My CTOWHOCT, HUTO JIa Ha/IBUIlIaBa OajgaHcoBaTa My CTOMHOCT,
KOSITO aKTUBBT OM UMajl HETHO OT aMOPTH3AIl|H, ako He Oerie 00e3IeHeH B MPEIXOAHU roAuHU. TakoBa
BH3CTAHOBSIBAHE CE€ MPH3HABA B OTYETA 32 BCCOOXBATHHMS JIOXOJ 3a MEpPHOJA KaTO HAMAJICHHE HA JAPYTH
OIICpaTUBHU Pa3Xxo0/u, OCBCH aKO AKTHUBBHT C€ OTUMUTA IO CIIpaBCAJIMBa CTOﬁHOCT, B KOHUTO Cliydyaun
BBH3CTAHOBSIBAHETO Ha 00E3ICHKATA CE MPU3HABA B YBEIMYCHNE HA PE3EPBUTE OT MPEOIICHKA.

2.9. Herekymu akTHBHY (WIN rPyNia aKTHUBH 32 OTIIHCBAaHE), IbPKAHM 32 IPoaakda

Hetekymu akTuBu (MM Tpyna akTUBH 3a OTIHCBAHE) ce KiIacH(UIUpAT KAaTO aKTHUBH, AbPKaHH 3a
npojax6a, koraTo TAxXHaTa O0ajaHcoBa CTOHHOCT, ciie/iBa /1a Ob/Ie Bh3CTAaHOBEHA TJIABHO Ype3 Mpoaaxda u
€ MHOT'O BEpOSsITHO, Ue Ipojaxodara 1me Obje OChIIeCTBeHA. T€ ce OTUMTAT 10 MO-HUCKaTa OT 0ajlaHCOBaTa
W CHpaBeUIMBaTa CTOWHOCT, HAMaJieHa ¢ Pa3XOJMTe 3a MPOoJakda, ako TAXHATA OalaHCOBa CTOWHOCT
clie/iBa Jia B3CTaHOBH MO-CKOPO Upe3 Mpojaax0a, a He upe3 MpoabbKaBaiia ynorpeoa .

2.10. ®¥MHAHCOBM MHCTPYMEHTH

OHHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpakaa AHOBPEMEHHO KakTO (JMHAHCOB aKTUB B €IHO
NpeANpHUITHE, Taka U (UHAHCOB MACUB HJIM HHCTPYMEHT Ha COOCTBEHUS KamuTall B APYro NpeANpHsTHE.

OObunyaiinute GpuHAHCOBH MHCTPyMEHTH Ha I'pynata/KomnanusTa ca: mapuyHH CpelCTBa U CKBUBAJICHTH;
TBPTOBCKH U IPYTH KPATKOCPOUHH B3EMaHUS, BKJI. HA CBBP3aHH JIUIIA, TU3UHTOBU B3€MaHUS U 3aIbJKSHHUS,
KalmuTaJoBH (MalILWHCTBEHH) W IBJITOBH LEHHW KHWXKA, NMPEJIOCTaBEHH 3a€MHU; THPTOBCKH M JPYTH
3aIBbJDKEHUS, IOJTy4eHH 0aHKOBHU, OOJIMTallMOHHU U APYTH 3a€MH; JepUBATUBHU HHCTPYMEHTH.
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DUHAHCOBH aKTHBHU

ITvpeonauanto npusnasawne, Kiacuurkayus u oyeHasane

[Tpu mepBOHAYAIHOTO UM NpH3HaBaHe, puHaHcoBHUTE akTHBH Ha [ pynata/KomnanusiTa ce kiacuuuupat
B TPU I'PyIH, CIIOPE] MOCIIEBAINATa UM OLEHKA: 110 AMOPTU3UPaHa CTOMHOCT; IO CIIPABEMJINBA CTOMHOCT
npe3 APYTHT BCEOOXBATEH I0XO0/; U MO CIIpaBeyIiBa CTOMHOCT Ipe3 nevanbdaTa nin 3aryoarta.

I'pynara/Kommanusita mbpBOHAYaIHO OLEHsABAa ()MHAHCOBHTE AKTHUBH IO CIpaBeIJMBa CTOHHOCT, a B
ciydail Ha ()MHAHCOBM aKTHMBH, KOMTO HE €€ OTYMTAT IO CIIpaBeIJIMBa CTOMHOCT Ipe3 mnevanadaTa HiIu
3ary0bara, ce 100aBAT NPEKUTE Pa3XOAH MO caeikara. V3KiroueHus ca ThProBCKUTE B3€MaHMs, KOUTO HE
ChIbPKAT CHIIECTBEH KOMIIOHEHT Ha (pUMHAHCHpaHE - T€ Ce OLEHsABAaT Ha 0a3a LieHaTa Ha CAejKara,
onpeneneHa cprinacHo MCPO 15 u u3nagenara paxrypa.

[Mokynkure nim npoaaxoOuTe Ha (UHAHCOBM aKTHBU, YHUTO YCJIOBUS M3UCKBAT JIOCTABKA HA aKTHBH B
paMKHTe Ha JaJieH MEepHo OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOPMaTHBHA pasnopenda WiM JeicTBala
NPaKTHKa 32 CbOTBETHHUS nazap (Hail-Bede ObJrapckusi) (peJOBHHU MOKYIKH), c€ IPU3HABAT HA JaTara Ha
ThpryBaHe (CAeiKara), T.e. Aarara, Ha Kosro I'pynara/Komnanusra e rmoena aHraKMMEHT Ja 3aKyIld WIN
MIPOAAJIE aKTHBA.

Kimacudukamusara Ha QuHAHCOBHTE aKTHBH TIIPH ITHPBOHAYAIHOTO UM TIPH3HABAaHE 3aBUCH OT
XapaKTEPUCTUKUTE HA: @) IOTOBOPHHUTE MAapUYHHU TOTOLU HA ChOTBETHHS (DUHAHCOB aKTUB U 0) OM3HEC
Monena Ha ['pymara/KomnanusTa 3a HErOBOTO yIpaBlicHUE. 3a ja Oblie KIaCH(QUIMPaH U OICHSIBAH 110
aMOpTH3UpaHa CTOWHOCT WJIM TI0 CIIPaBeUINBa CTOMHOCT 4Ype3 APYr BCEOOXBATEH JIOXO/I, YCIOBHATA Ha
JlaJIcH MHAHCOB aKTUB TPSAOBA J]a MOPAXKIAT MaPUYHH MTOTOIM, KOUTO MPE/ICTABJISABAT ,,caMO TUTALIAHUS IO
rmaBHunaTa u uxsara (CIIIJI)“ mo Hem3apmkeHaTa cyma Ha riaBHuna. 3a renta B [ pymara/Komnanusra
ce u3BbpuIBa aHanus upe3 tecT Ha CIII'JI Ha HUBOTO HA UHCTPYMEHT.

buznec mozmensT Ha ['pynara/Kommanusta 3a ynpasieHue Ha (UHAHCOBM aKTHBH OTpa3siBa HAa4YHMHA, I10
koito I'pynara/Komnanwusita ynpaBnsiBa (UHAHCOBUTE CH aKTHBH 3a T€HEpHpaHE HA MAPUYHU TOTOIIH.
busnec MomensT onpenens qaiy MapuIHUTE TOTOIM MPOU3THYAT OT CHOMPAHETO Ha TOTOBOPHH MAPUYHU
MOTOLM, HAa MPoAax0a Ha (PMHAHCOBU aKTHBH, HJIH U OT JIBETE.

Tlocreosawo oyensnsane

3a menure Ha IOCIEOBAIOTO OLEHsBaHe, (uUHaHCOBUTE akTHBM Ha [I'pynara/Kommanmsara ce
KIIaCU(UIMPAT B YETHPHU KATETOPUH:
e (pwHAHCOBM aKTHBH 10 aMOPTH3UPAHA CTOMHOCT (IBJITOBH HHCTPYMEHTH);
e (MHAHCOBHW aKTHBH IO CIIPABEJINBA CTOMHOCT MPe3 APYTHs BCEOOXBATEH JTOXO/I C ,,peIUKINpaHe”
Ha KyMYyJIaTUBHU Te4anOu Wiy 3aryou (puiara ce 3a AbJITOBH HHCTPYMEHTH);
e (UHAHCOBM AaKTHUBU TI0 CIpaBeyIMBa CTOWHOCT TIpe3 JpYTHIAT BceoOXBaTeH 10xon 06e3
“peniMKIuUpaHe” Ha KyMYJATUBHUTE Nie4aiOn U 3aryou (KamuTaaioBH HHCTPYMEHTH);
e (HUHAHCOBM aKTHB IO CIIPaBeAJIMBa CTOWHOCT B Ieyandarta win 3arybaTa (mpuiiara ce 3a IbJITOBU
Y KaIllMTaJIOBH HHCTPYMEHTH, KaKTO U 3a JICPUBATHBHU HHCTPYMEHTH IIPH ONPEJICIICHU YCIOBUS U
OTIEpAIIHH).
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Knacuguxayuonnu epynu
DUHAHCOBYU aKTHBH 10 AMOPTU3HUPaHA CTOWHOCT (ABITOBH HHCTPYMEHTH)

I'pynara/KommnanunsTa knacuuuupa v oreHsBa HHAHCOBUTE aKTHBH IT0 aMOPTU3UPaHa CTOHHOCT, KOraTo
ca y/IOBJIETBOPEHU H JBETE YCIOBHS MO-/I0ITY:
e (HMHAHCOBHAT aKTUB Cc€ IBPKU U U3ION3BA B pAMKHUTE Ha OM3HEC MOJEIN, UMAIIl 3a 11eJT HETOBOTO
JIBbpKaHe ¢ OrJie/l HOTy4aBaHeTO Ha JOTOBOPHUTE MapHUUHH MTOTOLHM OT HETo, U
e  YCIIOBHATA HAa JOTOBOpa 3a (MHAHCOBUS AKTHB MOPa’KAAT MAPUYHU MOTOLHM Ha KOHKPETHHU JaTH,
KOWTO TPECTABIISIBAT CaMO IUIAIIAHUS HA TJIaBHUIATA U JIMXBUTE BbPXY HEM3IbIDKEHATa CyMa Ha
TJIaBHUIIATA.
OHUHAHCOBUTE AKTHUBH 0 aMOPTH3MpaHa CTOHHOCT BIIOCIEICTBHE CE OICHsSBAaT Ha 0a3a MeToJa Ha
eextuBHus mxBeH npoueHT (EJII). Te momnexar Ha o6e3nienka. [leqanoure u 3arydure ce mpu3HaBaT B
revgayioaTta wim 3aryoara, Korato akTUBBT OBJIe OTIHCAH, MOTUGHUITHPAH WIIH 00C3IICHCH.

OHUHAHCOBUTE aKTUBH 110 aMOPTHU3KpaHa cToiHoCT Ha ['pynara/Kommanusita Morat 1a BKJII0UBaT: HapUUIHU
CPEACTBA U €KBUBAJICHTH B OaHKH, ThPIOBCKM B3€MaHUs M APYT'H B3€MaHHUs, B3EMaHUs OT MPEIOCTABEHU
3aeMH Ha CBbpP3aHU MPEANPHUITUS B 3a6MH Ha TPETH JIMIA, KOPIIOPaTUBHM o0uranyu (eBeHTyanHo). Te ce
NPEACTaBAT Ha CIeJHUTE OalaHCOBH MO3HMLMH B OTYETa 32 (PMHAHCOBO CHCTOSHHUE: MAPUYHU CPEIACTBA U
€KBUBAJICHTH, TBPTOBCKU U IPYI'H B3€MaHHs U NHBECTULIUH.

Qunancosu akmusu no CnpasedIusa CMouHocm npes opyaus 6ceobxsamet 00x00 (0v1208U UHCTPYMEHIL)
(na 6aza ucmopuuecku onum, 3a 6voewu onepayu)

prHaTa/KOMHaHI/IHTa Knacmbnumpa " OLCHsABA ABJITOBHUTC CH MHCTPYMCHTH IO CIIpaBCIJIMBa CTOMHOCT

Ipe3 Apyruid BceoOXBaTeH J0X0[, KOrato ¢ca ya10BJICTBOPCHU U ABETC YyCJIOBUSA I1O-A0JIY:

L4 ¢I/IH8.HCOBI/I$IT AKTHB CC OABbPIXKU U U3IOJI3BAa B PAMKHUTC Ha OusHec MOACT C IEI KAKTO 34 C’b6I/IpaH6 Ha
JOTOBOPHUTEC MAPpHUYHU MTOTOIU, TaKa U 3a npoz[anc6aTa My, U

® YyCJOBUsATA Ha AOTOBOpPA 34 (I)I/IHaHCOBHSI AKTHUB IOpaAXAaT MapU4HU IIOTOUHW HAa KOHKPETHU AaTU, KOUTO
MNpeACTaBJIABAT CaMO IUIalllaHUA Ha TJIaBHULATA W JIMXBATa BbPXY HCU3ZIBLILKECHATAa CyMa Ha

TJIaBHHIATA.

ITo oTHOMIEHNE HA JBITOBUTE HHCTPYMEHTH 1O CIIPAaBEUINBA CTOHHOCT TIpe3 APYyTrHs BCEOOXBATEH JI0XOJ,
NPUXOJIUTE OT JINXBH, BATyTHATA IPEOICHKA M 3aryOUTE OT 00€3IIeHKa BKII. U TIXHOTO BH3CTaHOBSIBAaHE, CE
NpU3HaBaT B Teyanbata WM 3arydata M ce W3YHCISIBAT MO CHINUS HAUYMH KaKTO Te3W 3a ()MHAHCOBHTE
aKTHBH, OLICHSBAHH 110 aMOPTU3UpaHa CTOMHOCT. OCTaHAIUTE NMPOMEHU B CIIPaBeUIMBaTa CTOMHOCT Ce
NpU3HABAT B JPYTUsi BCEOOXBAaTEH JOXOA KaTO pe3epB OT OIEHKU 0 ClpaBemBa croifHocT. Ilpm
OTIIUCBaHE, KyMyJlaTHBHaTa Tieyanba wiM 3ary0a, TNpu3HAaTa B JpPYrdsl BCEOOXBATeH JOXOM, Ce
pexinacudunmpa (penukinpa) npes3 nevandaTa Ui 3aryoara.

Jbiaropure HMHCTPYMEHTH 110 CIpaBeJMBa CTOWHOCT Tpe3 JApPYrHs BCEOOXBaTeH JI0XOJ Ha
I'pynara/Kommanusita Morar Ja BKJIIOYBAT: HMHBECTHLIMH B KOTHPAaHU MABITOBU HWHCTPYMEHTH
(KOpHopaTHBHY OOJHMTranuM), KOUTO CE€ MPEACTaBAT B CTATHS “ABJITOCPOYHU MHBECTUIMK B OTYETA 3a
(UHAHCOBO CHCTOSIHHUE.
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2.C4eTOBOIHA MOJIUTHKA (POABIKEHHE)

2.10. ®¥HAHCOBHM MHCTPYMEHTH (IPOIbJIKEHNE)

Dunancosu akmusu no CnNpaseoIusa CMoOUHOCM npe3 opyeus eceobxsamen 00x00 (kanumanosu
uHCMpyMenmu)

ITpu mepBOHaYamHOTO MM npu3HaBaHe ['pynata/Kommanusita Moxke na HampaBW HEOTMEHMM HM300p na
KiIacuuImpa ONpeJeNieHH KalluTaJOBU WHCTPYMEHTH KaTO TaKWBa, ONPEACTICHH IO CIIPaBeIuBa
CTOHHOCT B APYTr'Hs BCEOOXBATEH J0XOJ, HO caMO KOraTo T€ OTrOBapsT Ha OINpPEIeNICHHETO 3a COOCTBEH
kanutan cbrinacHo MCC 32 ®uHaHCOBM MHCTPYMEHTH: MIPEJCTaBSHE U HE C€ ABP)KAT C L] ThPryBaHE.
Knacudukanusra ce ompenens Ha 0a3a HMHAMBUAYAJIHO HHBO, HMHCTPYMEHT II0 HHCTPYMEHT.
I'pynara/Komnanusita oOM4aiiHO mMpaBu HEOTMEHHMM H300p Ja KIacUpHUIUpa B Ta3H KaTeropus
MaJIIMHCTBEHUTE CH KAllUTAJIOBU MHBECTUIIMH, KOUTO TS ABP>KH ABITOCPOYHO U BBB BPB3Ka ChC CBOUTE
Ou3HEC MHTEpECH B Te3U APYXKeCTBa.. 1e ca IpeAcTaBeHU B OoT4eTa 3a (PMHAHCOBO CBHCTOSIHAE B CTATHS
»AHBECTHIINK . KBM Te3M KamuTaJoBH WHCTPYMEHTH cCa OMNpPEIECIICHH MAaJIMHCTBEHHUTE y4YacTHs Ha
Busakom bwarapus B: Coduticka ctokoBa 0opca u UaTepcnytauk (Pycus).

[Ipu oTnMicBaHe Ha TE3W aKTUBH, TIEUAIONUTE U 3aryOuTe OT OIIEHKA JIO CIIPaBeINBa CTOWHOCT, MPU3HATH B
Jpyrus BCeoOXBaTEH JA0XO0J, HE C€ OTYUTAT (PEIUKINPAT) Ipe3 Mevandara uim 3aryoara. J[uBuaeHtuTe ce
MpPU3HABAT KaTo “(MHAHCOBU MPHUXOIU~ B Meyandara Wi 3ary0ara, KOrato MpaBOTO BHPXY IUIAIAHETO
0bJIc YCTAHOBEHO, C M3KITIOUSHHE Ha CITyYanuTe, KOraTo JAPYKECTBOTO U3BJINYA ITOJI3U OT TE3H MOCTHIUICHHSI
KaToO BB3CTAHOBJIBAHEC Ha 4YacCcT OT II€HaTa Ha HpI/II[06I/IBaHe Ha (1)I/IHaHCOBI/ISI aKTUuB, B KOMTO cnyqaﬁ
nevanOuTe ce OTYMTAT B JPYTUs BceoOXBaTeH JoxoJ. KamuranoBuTe WHCTPYMEHTH, ONPEICIICHU KaTo
TaKHMBa 10 CIIPaBeUIMBA CTOWHOCT B IPYTHSA BCEOOXBATEH JOXO, HE ca OOEKT Ha TECT 3a 00E3IeHKA.

Dunancosu akmueu no cNpagedIusa CmotuHocm npe3 nedarbama uiu saeyoama (Ha 6aza ucmopuyecku
onum, 3a Ovoewu onepayuiL)

®DUHAHCOBUTE aKTHBH IO CIIPaBEIIMBA CTOMHOCT Mpe3 Mevandara wid 3ary0dara BKIIOUBAT: (DHHAHCOBU
AKTHBH, OTPENIEIICHH MPH MbPBOHAYAIHOTO UM MPHU3HABAHE KATO TAKKMBA MO CMPaBEINBA CTOMHOCT Mpe3
regayioaTa wim 3aryoara, wim (HUHAHCOBH aKTHBH, KOWTO 33BDKATETHO C€ U3UCKBA Ja OBAAT OICHABAHH
110 CHpaBe}Z[JII/IBa CTOI>'IHOCT. ):[epI/IBaTI/IBI/ITe, BKIIFOUHUTCJIIHO OTACIICHUTEC BHC)Z[peHI/I IIepI/IBaTI/IBI/I, ChIIO CE€
KJIaCU(UIMPAT KaTO AbPKAaHU 3a ThPryBaHe, OCBEH aKO HE ca ONpeAeNICHH KaTo €PEKTUBHU XEKUPAIIU
HHCTPYMEHTH.

HeszaBucuMo OT KpUTEpUUTE 3a ABJITOBUTE MHCTPYMEHTH, KOMTO ClieiBa J1a ObAaT KiIacHu()UIUpaHU TI0
aMOpTU3UpaHa CTOMHOCT WM IO CIPaBeUIMBAa CTOWHOCT Hpe3 Apyrus BceoOXBAaTeH HO0XOH, KAKTO €
OIMCAaHO I10-TOPE, ABITOBUTE MHCTPYMEHTH MOrar Aa ObJaT ONpelesIeHH KaTo TaKuBa 110 CIIPAaBEUINBA
CTOMHOCT TIpe3 mevanbaTta win 3arydara npu IbPBOHAYAIHOTO UM MPU3HABaHE, aKO Taka ce eJIMMUHHpa
WIN CE€ HaMaJIsiBa ChILIECTBEHO CUCTOBOJHOTO HECHOTBETCTBHE.

OHUHAHCOBY aKTHBH IO CIIPaBEJIMBA CTOMHOCT Mpe3 nevanbaTa uin 3arybara ce mpeAcTaBsT B OTYETa 3a
(DMHAHCOBOTO CHCTOSHHE IO CIIPAaBEINBA CTOMHOCT, KATO HETHUTE MMPOMEHH B CIIPAaBEJINBATa CTOWHOCT
ce NMpHU3HaBaT B Iledandara iy 3aryodara.

Ta3u kaTeropusi BKJIOYBA ICPUBATUBHA MHCTPYMEHTH, KaKTO U PETUCTPUPAHH 32 THProBus Ha (POHIOBU
0OpcH KamuTaOBH WHCTPYMEHTH, 3a KOUTO JPY>KECTBOTO HE € HaNpaBWJIO HEOTMEHHM H300p na
KJIacH(pHIIMpa KaTo TaKUBa 110 CIIPaBeIJINBa CTOMHOCT Mpe3 APYTUs BCeoOXBaTeH 10X0 1. JMBUIACHTUTE 110
TaKWBa KalMTAJOBH MHCTPYMEHTH CHIIO CE MPHU3HABAT B CTaTUATA “(DMHAHCOBU MPHUXOJIU~ B OTUETA 32
BceoOXBaTHHS J0X0A (B rmevandara win 3arybarta), Korato Oble yCTaHOBEHO MPABOTO 3a TOJIydYaBaHE Ha
IIaIage.
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JlepuBaTuB, BHEAPEH B XHOPHUICH JJOrOBOP C (PMHAHCOB ITacHB WM HE(HHAHCOB OCHOBEH HHCTPYMEHT, Ce
OTJeNsl OT OCHOBHHMS WHCTPYMEHT M C€ OTYMTA KaTo OTJENICH JEPUBATHUB, aKO: UKOHOMUYECKUTE
XapaKTepUCTHUKH M PHCKOBE HE Ca TSACHO CBBP3aHHM C OCHOBHHUS MHCTPYMEHT; OTIEJIEH MHCTPYMEHT ChC
CBIINTE YCIOBHS KATO BHEIPEHHMS AEPUBATHUB OM OTTOBOPWII Ha Ie(pUHHUIIUSTA 32 ISPUBATUB; H XHOPHITHHUSAT
JIOTOBOp HE C€ OIEHs{BAa MO CIpaBeAIMBa CTOWHOCT mpe3 medanbara wiM 3arybata. Buenpenute
JIEpUBATHBYU C€ OLCHSABAT MO CHPABEAJIMBA CTOMHOCT, KATO MPOMEHUTE B HEsl ce MPHU3HABAT B mevyanbara
wiy 3ary6ara. [IpeorieHka ce M3BbpIIBA €AMHCTBEHO aKO € HAJIMIIE HIIH ITPOMSIHA B YCIIOBUSITA Ha JIOTOBOPA,
KOSITO CBIECTBEHO MOAN(HINpPA TAPHIHNTE TTOTOLHN, KOUTO OMXa OMIIM M3MCKBAaHH B IIPOTHBEH CITydai,
WIN aKo € HaJWIe peKiacu(uKanus Ha (UHAHCOB aKTUB M3BBH KaTErOpHUsTa MO CIPaBEJIMBA CTOWHOCT
mpe3 reyandara wim 3aryoara.

JeprBaTuB, BHEIPEH B XUOPHUICH JOTOBOP, ChABPIKAI KATO OCHOBEH HHCTPYMEHT (PMHAHCOB aKTHB, HE Ce
OTYUTa OTAENHO. V3MCKBAaHETO € OCHOBHHUS WHCTPYMEHT — (DHHAHCOB aKTHB, 3a€HO C BHEIPCHUS
JICpUBATHB, a Obae KIacH(UIMPaH B CBOATA LSIOCT KaTo ()MHAHCOB AKTUB 1O CIPAaBEJIUBA CTOMHOCT
pe3 mevardaTa win 3aryoara.

Omnuceane

OuHAHCOB aKTHB (WM, KOTaTO € MPUJIOKUMO, Y9acT OT (PMHAHCOB aKTHUB WJIM YacT OT Ipymna OT CXOJHHU

(bMHAHCOBU aKTHBH) C€ OTIHCBA OT OTYETA 32 UHAHCOBOTO ChecTosiHUE Ha [ pymara/KoMmnanusTa Koraro:

o MpaBaTa 3a Nojy4yaBaHe Ha NapUYHHUTE TOTOLM OT aKTUBA Ca U3TEKJIU, TN

. npaBaTa 3a HOoJIy4aBaHe Ha MapUYHU TOTOLM OT aKTHBa ca MpexBbpieHn win I 'pynara/Kommnanusra
€ ToeJIa 33AbDKCHUETO Ja IJIaTH HAIlbJIHO MOJIYYEeHUTE MapudHU [0TOLH, O0e3 chlllecTBEeHa 3a0aBa,
KBbM TpeTa CTpaHa upe3 criopasyMeHHe 3a MPEeXBbPIISHE; P KoeTo: wiH a) ['pynata/KomnanusiTa e
NPEeXBHPIUIIA B 3HAUUTEIIHA CTETIEH BCHYKH PHCKOBE U TIOJI3H OT COOCTBEHOCTTA BbPXY AKTHUBA; WIH
0) I'pynara/KoMmnanusaTa HATO € MPEXBBPJIMIA, HUTO € 3ala3ujia B 3HAUMTENHa CTENEH BCHUYKHU
PHCKOBE U IOJ3U OT COOCTBEHOCTTA BbPXY aKTHBA, HO € IIPEXBbPIINiIa KOHTPOJIA BbPXY HETO.

Korato I'pynara/Komnanusita e npexBbpiiniia IpaBaTa Cu 3a MOJdydaBaHe Ha MapUYHM ITOTOLM OT aKTHUBA
WIH € BCTBIIWJIA B CIIOPAa3yMEHHE 3a MPEXBBPIIAHE, TA NPaBH OLEHKA Ha TOBA Jall U JI0 KaKBa CTEIEH ¢
3arasujia pUCKOBETE U Moj3uTe OT cooctBeHocTTa. Korato I'pymara/KommanusTa HUTO € MPEXBBHPIIUIIA,
HUTO € 3ama3ujia B 3HAUMTENHa CTEIEH BCHYKH PUCKOBE U TMOJI3U OT COOCTBEHOCTTa BBPXY (PMHAHCOBUS
aKTUB, HUTO € MPEXBBPIINIA KOHTPOJIa BbPXY Hesl, TO MPOIBIKABA 1a MPU3HABA IPEXBBPICHUS AKTUB 10
CTEIEHTa Ha MPOIBDKABAIIOTO CH Y4acTHe B Hero. B To3u ciywaii ['pymara/Komnanusita npusHaBa U
CBBP3aHOTO C TOBA 3aAbJKEHUE. [IpeXBBPICHUIT aKTUB M CBBP3aHOTO 3aIBJDKCHUE CE OLIEHIBAT Ha 0asa,
KOSITO OTpa3siBa IpaBarta U 3abDKeHUATa, KouTo [ pynata/KomnanusTa e 3anasuia.

[MpoxbirkaBamio yyactue, KOETO € 1MoJi popMaTa Ha rapaHlys BbpXY MPEXBBPICHHUS aKTHB, CE OLICHSBA 10
[O-HUCKaTa OT: IIbpBOHAuaJHaTa OajllaHCOBAa CTOMHOCT Ha aKTHBA M MakCHMajHaTa cyMa Ha
BB3HArpa)XI€HNUETO, KOETO MOXKe Ja ce u3ucka I 'pynara/KommanusaTa fa u3IiaTH.

Obesyenka Ha PUHAHCOBU AKTUBU

I'pynata/KommnanusaTa nmpu3HaBa KOPEKTUB (ITPOBHU3US 3a 00€3I[eHKA) 3a OYaKBaHW KPEIUTHU 3aryoH 3a
BCUYKHU JIBJITOBA MHCTPYMEHTH, KOMTO HE CE€ OTYMTAT IO CIPABEUIMBA CTOHHOCT IMpe3 rnedyandara Win
3ary0ara. O4akBaHWUTE KPEIUTHU 3aryOd Ce W3YMCISIBAT KaTO Pa3jiinKa MEXAY JOTOBOPHUTE MApUYHU
MOTOLM, JBIDKUMHU CBIVIACHO YCJIOBUSTA HAa JIOTOBOPa, W BCHYKM TApHUYHH TOTOIM, KOHTO
I'pynara/Kommanusita o4akBa Ja Moiy4H, IMCKOHTUPAHH C TbPBOHAYATHIS €()EKTHUBEH JIMXBEH TPOLICHT.
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OyakBaHUTE TapUYHU TOTONM BKIIOYBAT M TMapUYHUTE IOTONM OT TMpojakOara Ha IBP)KaHOTO
00e3neUeHNEe WU IPYTH KPEAUTHH TTOT00PEHNUS, KOUTO MPEICTABIIIBAT HEPa3IeTHA YacT OT YCIOBHATA HA
JIOTOBODA.

Ilpedocmasenu 3aemu Ha c8bp3aHu U mpemu auya, Opy2u CbUecmeeHu UHOUBUOVAIHU 83EMAHUS, U.
napuyHu cpedcmea u exgusarenmu. QuUHaAHCO8U capaHyuu

3a U3YNCIICHUETO Ha OYaKBAHUTE KPEAUTHH 3aryOH 10 IPEIOCTaBEHH 3a6MH Ha CBBP3aHU W TPETH JIUIIA,,
CHINECTBECHU WHAWBUYATHH ThPTOBCKU B3E€MaHMs, BKJ. MAPUYHUTE CPEJCTBA W CKBHBAJICHTH B OaHKH,
I'pymara/Komnanusara mpunara oOmms moaxon 3a odesrenka, onpeaeneH or MC®PO 9. CeriacHo T0o3u
nmoaxon ['pymara/KommanusTa mpriara “TpucTeneHeH MoIen 3a 00e3IleHKa Bb3 OCHOBAa Ha IPOMCHH
CIpPSIMO MBPBOHAYATHOTO MPHU3HABAHE HAa KPEAMTHOTO KAYeCTBO Ha (PMHAHCOBHMS WHCTPYMEHT (AKTHUB).
Uznomseanara ot ['pynara/KoMmanusita kaTeropusanusaTta 3a OICHKA Ha KPEIUTHHS PUCK, CBBP3aH ChC
3aeMuTe, QUHAHCOBH TapaHIuH U JPyTH UHAWBUYaTHH B3EMaHUs, € KaKTO CIIE/BA!

Kareropus Onncanme ba3a 3a npu3HaBaHe Ha
O0YaKBAHHMTE KPEANUTHH 3ary0n
Pedoeni JUTBXKHUKBT € ¢ HUCBK PUCK OT HEU3ITBIIHEHUE 12-Mecela  OYaKBaHH  KpeUTHU

U HsIMa TIPOCPOUYEHH TLTAIaHUST 5
(Eman 1) saryon

Jbmxumute cymu ca ¢ mpocpouns Hag 30 nHu
WJIM UMA ChIIECTBEHO YBEJIMYCHHUE Ha IS ChOK Ha AKTHEA — KDGIHTHO
(Eman 2) KPEAUTHUS PUCK B CPABHEHUE C 1 p peat

IIbPBOHAYAJIHOTO ITPU3HABAHC

Comnumennu OuakBaHUTE KPEOUTHHU 3aryOou 3a

HEOOE3LEHEH

JbxumMu cymu ¢ ipocpounst Haj 90 HU win
¥Ma JI0Ka3aTeJICTBO, Y€ aKTUBBT € KPEIUTHO-
(Eman 3) 00e31eHeH

B neusnvanenue OuakBaHWTE KpeAWTHH 3aryOM 3a

e CpOK Ha aKTHUBa — er)Z[I/ITHO-
o00e3reHeH

T‘prO@CKZ/l 83eMAHUA, aKkmueu no ()02060171/!, JU3UH2O06U U Opyeu KpamKoCpOYHU 63eMAHUA

3a u3uHCcaIBaHe HAa OYAKBAHUTE KpeauTHU 33Fy6I/I Ha TBProBCKUTC B3CMAHUA U JIMSUHIOBUTC U APYTHU
KpaTtkocpouHu B3eManus I'pynara/Kommanusita e u3bpasa u nmpuiara ompocTeH Moaxo/] Ha 0a3a MaTpUIlu
3a U3YMCJIICHUEC Ha OYaKBaHU KPEAUTHU 3ary614 " HE ITpOoCJICdaBa MOCICABAIINTEC IPOMCHHN B KPEAUTHUSA UM
puck. [Ipu To3u monxoj TS MpU3HABA KOPEKTUB (IIPOBU3US 3a OOC3ICHKA) Bh3 OCHOBA Ha OYaKBaHATa
KpenuTHa 3aryba 3a Ienus CpPOK Ha B3eMaHHUATa KbM BCsAKa OTueTHA jata. | pymnara/Kommanusra
pa3paboTBa M MpmiIara MaTpuia(u) 3a mpoBU3NpaHe, KoaTo(uTo) ce 6a3upa(T) Ha HCTOPHUSCKHSI OTIUT 10
OTHOLICHUE HAa KPECAUTHUTEC 3ary614, KOpUTI'MpaHU C OYaKBaHUTEC TPECHIOBE Ha C’I)6I/IpaeMOCT 1 MIPOTrHO3HU
¢daxkTopy, cHneuMUUHU 32 UIBKHUIMTE W WKOHOMHYECKHTE YCJIOBHUS, 332 KOUTO € YyCTaHOBEHa
KOpeNaloHHa Bpb3Ka ¢ MPOIEHTa Ha KPSTUTHUTE 3aryOH.
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B marpuuunTe 3a NpoBU3MH 32 U3UNCIEHUETO HA OYAKBAHUTE KPEIUTHH 3ary0d OT ThPIOBCKUTE B3EMaHH,
JU3WHTOBUTE M APYTH B3€MaHUs, IPOIIEHTUTE Ha MPOBU3NHUTE ce Oa3mpaT Ha JHUTE MPOCPOUHE MO TPYIH
OT pa3IMYHH KJIMEHTCKH CETMEHTH, KOUTO UMAT CXOJIHHU MoJienu Ha 3ary0a 3a ['pynara Ha BuBakom Te ca:
OM3HeC KJIMEHTH, TOMAIIHU KIIMEHTH U KIMEHTH ,,MEKAyHApOJHA CBBP3aHOCT .

Obuuaiino, ['pynara/Komnanusra npuema, e AaraTa Ha MKOHOMHUYecKaTa 3aryba OoT HechOHMpaeMoCT
BB3HMKBA cliel 365 JHU OT mbpBUS JEH Ha mpocpoure. To3M TepHoJ ce H3CielBa M IPELeHsBa
ucropudecku. ['pynara/Kommanusra HIMa MPaKTHKA J1a M3UCKBA 00€3MIEUCHNE TI0 B36MaHHUATa OT CBOUTE
KIIMECHTH.

3a IOrOBOPHUTE AKTUBH € IIPUETO, Y€ UMAT CXOAHHU XapaKTEPUCTHKH Ha PUCKA KaTO B3€MaHUsTA, CBbP3aHU
¢ mpomaxOu Ha YCTpoicTBa Ha H3IUIAlllaHE MO CHIIWTE BHUAOBE JOTOBOPM M KineHTH. Ha 0a3za Ha
WCTOPUYECKHU JaHHH 3a MOBEACHUETO Ha IJIAlaHusATa 110 U31aAeHU QaKTypH, MpeKpaTsBaHe Ha JOTOBOPU
Y IPOTHO3HM (pakTOpH, crielnUYHH 33 JUIHKHUINUTE 1 HKOHOMUYeCKUTe ycnosus, I pynara/Komnanusra
ompezens HUBa Ha 00€3LE€HKA, ChbOTBETCTBAIIM CHOTBETHO HAa HECHOPAHUTE B3EMAHUSTA, CBBP3AHHU C
npojaxkOa Ha ycTpoiicTBa Ha U3IIaniane (JJU3MHTOBU B3€MaHHsI) M Ha OCTATBIMTE [0 aKTHBH T10 IOTOBOPH
C KJIMEHTH 32 KOHKPETHUTE ObACIIN TIEPHOAH.

DUHAHCOBY MACUBHU

ITvpsonauanto npusHasane, K1ACUPUKAYUA U OYeHABAHE

[lpu nmepBOHAYaTHO WM TMpU3HaBaHe (UHAHCOBUTE TACHBH C€ KIACHU(UIMPAT KAaTO: TaKWBa I10
CIIpaBeINBa CTOMHOCT B Tiedan0aTa Win 3ary0aTa BKJI. IEPUBATHUBH, WIHA KaTO NMACHBH 110 aMOPTH3UpPaHa
CTOWHOCT KaTO: 3a€MHU W APYTHU MPHUBICUEHHU CPEICTBA, THPTOBCKU M APYTH 3aABIDKEHUS, OOTUTallMOHHN

3a€MU, 3aJbJIDKCHHUSA 110 JIM3HHT .

[IppBOHAYaTHO BcMYKK (PMHAHCOBY ITACHBY CE TIPU3HABAT 10 CTIPaBEIINBA CTOMHOCT, a B CIIydas Ha 3aeMHU
Y TIPUBJIEUEHH CPE/ICTBA, U THPTOBCKH U APYTH 33ABJDKEHUS, HETHO OT MPEKUTE Pa3XxoaHu IO CIeNKara.

®unancoBute nacuBu Ha I'pynara/Kommanusta BKIIOUBAT THPIOBCKH W APYIH 3aIbIDKCHHSA, 3a€MU U
JPYTU MPHUBJIICUCHH CPE/CTBA, BKIIOUUTEIHO M OaHKOBH OBBPIApadTH, OOIMTallMOHHH 3aeMH (aKO HMa
TaKuBa), IEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH U JIM3UHI'OBH 3aIbJIKCHUSI.

Ilocneosawjo oyensigane

HOCJ’IGI{B&H.IOTO OLICHABAHC Ha (l)I/IHaHCOBI/ITC IIaCuBHU 3aBUCH OT TAXHATa KJ'IaCI/I(bI/IKaHI/IH.

K/laCMdJMKCZuMOHHM epynu
Qunancosu nacusu, omyumaHu no cnpaeedﬂuea cmotiHocm npes neuanrbama uiu 3aey6ama

DUHAHCOBUTE TACHBHU II0 CIpPaBEJINBAa CTOWHOCT Ipe3 IMevandara win 3arydara BKIOYBAT (GUHAHCOBU
MACUBH, JBPKAHU 33 ThPryBaHE W (PMHAHCOBH MACHBH, ONPEJCIICHU NMPU MbPBOHAYAIHOTO MPU3HABAHE
KaTo TaKWBa IO CIIPaBe]IMBa CTOWHOCT B Tiedanbdara M 3aryoara.
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DUHAHCOBUTE MMACHBH CE KIACH(PHUITUPAT KaTO AbPKAHH 3a ThPryBaHe, aKo ca MPHUIOOUTH ¢ 1€ ITOBTOPHA
MoKynka B Omm3ko Obmemie. Ta3m kareropuss BKIIOYBA JCPUBATUBHU (DHMHAHCOBH HWHCTPYMEHTH,
npurexaBanu ot ['pynara/Komnanusita, KOUTO HE Ca ONPENEICHU KAaTO XCIDKUPANIM WHCTPYMEHTH B
XEIDKUPAIIOTO B3aUMOOTHOIICHHE, KakTo To ¢ aeduHupano B MCDO 9. OtnmeneHure BHEIPEHU
JIEPUBATUBU CHINO C€ KiacuummpaTr KaTo AbP)KaHHM 332 THPIYBaHE, OCBEH aKO HE ca ONPEACIICHU KaTo
e()eKTUBHU XE/DKUPAIU UHCTPYMEHTH.

[TewanOure nw 3aryOuTe 1O MTACHBH, IhPKaHU 32 THPTYBaHe, CE MPHU3HABAT B IedayidaTa WiIK 3aryoara, B
cratusiTa: GUHAHCOBU NPUXOIU/(PUHAHCOBU Pa3Xo/iu.

@DUHAHCOBY [IaCHBH, OIPE/ICICHH IIPY ITbPBOHAYAIHO IPU3HABAHE KaTO TaKUBA IO CIIPaBEUINBA CTOWHOCT
npe3 nevanbaTa uin 3arybaTa, ce onpe/elsaT KaTo TaKuBa KbM JIaTaTa Ha MbPBOHAYAIHO IPU3HABaHE, CAMO
ako ca u3mbiHeHH Kputepuute Ha MCOO 9. I'pynara/KoMmnanuara He € kiacupuUUpana HIKOH OT
HelHuTe (PMHAHCOBM IACHUBU KaTO TAaKMBA 10 CIIPAaBEAJIMBa CTOMHOCT B Ieyadara uix 3aryoara .

Dunancosu nacusu no amopmusupana CmotiHoCm

OO0muTe CUETOBOMHU TONUTHKU 33 CHOTBETHUTE (DMHAHCOBHU ITACHBH Ca MPEICTAaBEHU B OCIEKKUTE TIO-
JIOJTy.

Komnencupane (nemupane) na ¢hunancosu uncmpymenmu

®DUHAHCOBUTE aKTHBH M (DMHAHCOBHTE MACUBU CE KOMIIGHCUpAT (HETHUpAT) U B OTYeTa 3a ()MHAHCOBOTO
CBHCTOSTHHE C€ OTpa3sBa HETHATA CyMa, aKO CHIIECTBYBa MPUIOKUMO 3aKOHHO TPaBO 32 KOMIIEHCHPaHEe Ha
MPU3HATATE CYMH W aKO € HaJHIle HaMepeHHWe 3a ypekIaHe Ha HeTHa OCHOBA, WM 32 €THOBPEMEHHO
peanu3upaHe Ha aKTHBUTE U YPEKIAHE Ha TACHBUTE.

ToBa u3KMCKBaHE MPOMU3THYA OT HAESITA HAa peajHaTa CTONAHCKA CBIIHOCT HAa OTHOLICHMSTA Ha
I'pynara/Kommanusita ¢ AageH KOHTPAareHT, Y€ NpPU €JHOBPEMEHHOTO CBINECTBYBaHE Ha TE3W IBE
W3UCKBAaHMS OYaKBaHHUAT PaKTHUECKH ObACII MApUUeH MOTOK U MOJ3HU OT TE3U Pa3ueTH 3a NPEATPUATHETO
€ HETHHAT MOTOK, T.€. HETHATa CyMa OTpassiBa peajJHOTO NPaBo WM 3aabbkeHne Ha I'pynara/Kommnanusra
0T Te3H (PMHAHCOBU HHCTPYMEHTH - IPH BCUUKU 0OCTOATEIJICTBA Ja TIOTYYH MM TUIATH €TMHCTBEHO H CaMO
HETHaTa CyMa.

AKO HE ca Hajnuue €JHOBPEMEHHO U JIBETE€ YCJOBHUS C€ IpuUeMa, 4ye IIpaBaTa M 3aIb/DKCHHSITA Ha
JPY>KECTBOTO I10 TIOBOJI TE3U HACPEIIHHU pa3vyeTH ((HHAHCOBU HHCTPYMEHTH) HE CE M3UEPIIBAT MPH BCHUKH
CUTYyallu1 CaMO U €IMHCTBEHO C I0Jy4aBaHETO WM IIIAIIAHETO HAa HETHATA CyMa.

[NomuTHkaTa 3a HETHUPAHETO € CBHP3aHa M C OILEHKATa, MPEJCTABIHETO W YNPABJICHUETO HA pPEalTHUS
KpPEAWTEH U JTUKBUCH PUCK, CBBP3aH C TE3W HACPEIIHU Pa3yueTH.
Kpurepuute, KOUTO ce MpUIarar 3a yCTaHOBSBaHE Ha "HaJIW4Ke HA TEKYIIO U MPaBHO MPUIIOKUMO MPaBO
3a HeTHUpaHe'" ca:
® J1a HE 3aBHCH OT OBJCIIO ChOUTHE, T. €. JIa He ¢ MPHJI0KUMO CaMO IPU HACThIIBAHE HA HAKAKBO
OBACIIO CHOUTHE;
e 12 ObJIc B3MOXKHO 32 yIPaKHSBaHE U 3aIUTUMO C MPAaBHU CIIOCOOH B X0/1a Ha (KyMYJIaTUBHO):
- obnyuaitrara nettnoct Ha ['pynara/Kommnanusra,
- B CIy4ail Ha HeM3IbJIHEHHE/ TIPOCPOUHE, U
- B CJIyYaid Ha HEIJIATE)KOCIIOCOOHOCT MITH HEChCTOATEIIHOCT.
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[TpunmoxxumMocTTa Ha KPUTEPUHUTE CE OIEHSIBA CIPIMO M3UCKBAHUATA HA OBJITAPCKOTO 3aKOHOAATEICTBO U
YCTaHOBEHHUTE JOTOBOPEHOCTH MEXAY CTpaHWTE. YCIOBHETO 3a "HalM4he Ha TEeKyIm0 U IPaBHO
MIPUIIOKUMO TIPAaBO 3a HETHpaHe'" BHHATM M 3aJIBJDKUTENTHO CE€ OLEHSIBAa 3a€lHO C BTOPO YCIOBHE - 3a
"3aIBIKUTEITHO HAMEPEHHE 3a ypexkIaHe Ha Te3W pa3ueTH Ha HeTHaA Oa3a'.

I'pynara/Komnanusita npuiara HETUpaHe MO OTHOIIEHHE HA (PMHAHCOBUTE aKTUBU W MACHBH C JAPYTHTE
TEJIEKOMYHHMKALIMOHHH ONIEPaTOpH B CTpaHaTa U 4y KOUHA.

IlepI/IBaTl/lBHI(l Q)HHaHCOBI/I HHCTPYMEHTH U CYETOBOAHO OTYUTAHEC HA XC/IGKUPAHETO
H‘prOHa’l(lJlHO npusHaeane u nomed@au;o OYeHsAeaHne

I'pynara/Komnanusita M3M0N3Ba JEpUBATUBHE (DUHAHCOBH WHCTPYMEHTH KaTro BalyTHH (OPYbpAH U
JTUXBEHU CyaIrloBe CHOTBETHO 3a Xe/KHpaHe Ha PUCKOBETE, CBbP3aHU C IPOMEHHUTE B OOMEHHUTE KYypPCOBE
Ha Yy)XJIECTPaHHUTE BATyTH W JMXBEHUTE MPOLEHTH . Te3n nepuBaTWBHU (DMHAHCOBH WHCTPYMEHTH Ce
NpU3HABaT MbPBOHAYAIIHO O CIpaBeIMBa CTOWHOCT Ha JaTara, Ha KOSTO € CKIIOYEH IEPUBATHBHUST
moroop. Ciey ThpPBOHAYAIHOTO WM IMpH3HABaHE, JEPUBATUBUTE NPOABIDKABAT Ja CE OIEHSABAT IO
CIpaBeINBa CTOMHOCT. Te ce oT4YMTaT KaTro (UMHAHCOBH AKTHBH, KOTAaTO CIpaBeIINBaTa CTOWHOCT €
MOJIOKUTENTHA U KaTO (MHAHCOBH MMACHBH, KOTATO CIIPAaBEIJIUBATA CTOMHOCT € OTPHIIATeNHA.

3a menuTe Ha CYCTOBOAHOTO OTYHWTAHE HA XEHKHPAHETO, BCEKH XEIDK C€ KIACH(HIMpa CIIOpPEa CBOUTE
XapaKTePUCTUKH KaTO:

® XeIDKUPAHE Ha CIpaBeIMBAa CTOWHOCT, KOTAaTO CE€ XEIKHUpa CeKCIO3WIMS KbM IIPOMEHUTE B
CIIpaBe/INBaTa CTOWHOCT Ha MPU3HAT aKTUB WX NMACHB, WM HA HEMPU3HAT HEOTMEHUM aHTaKHUMEHT

® XeDKUPAHE Ha MapUyYeH MOTOK, KOTAaTO CE€ XEHKUPa EKCIO3UIUATA KbM MPOMEHIMBOCTTA HA APUUHUTE
MOTOIM, KOATO C€ JIBJDKM Ha KOHKPETeH PHCK, CBHP3aH C NPU3HAT aKTHUB WM MAcHB, WX Ha MHOTO
BEpOsITHA MPOTHO3HA CIENKA, TN Ha BATYTEH PHUCK, CBBP3aH ¢ HEMIPU3HAT HEOTMEHUM aHTQKUMEHT

® XeIDKUPAaHE Ha HETHA MHBECTHUITUS B Ty KICCTPaHHA JEHHOCT.

Ilpu crapTupaHe Ha XeKMPaHETO C€ W3BbpIIBA (OPMAIHO OIpeneNsHe M IOKyMEHTHpaHe Ha
XEeDKUPAIIOTO B3aWMOOTHOIIEHHEe, 3a koeto ['pymara/Kommanwmsra ncka /1@ TPHIOKH CYETOBOTHO
OTYMTAHE HAa XEIKUPAHETO, U LIeITa U CTpaTerusTa 3a yIpaBJICHUE Ha PUCKA, 3a Ja c€ IpeArpueMe
XEJDKHPAHETO.

I[OKyMeHTaHI/ISITa BKJIIOYBA OIIPCACIAHC HA XCKUPpAIUA MHCTPYMEHT, XC/PKUpaHaTa rnmo3uuus nin CACjKa,
ChIIHOCTTA HA XC/KUPAaHUS PUCK U HAYUHUTC, KOUTO prHaTa/KOMHaHI/IHTa 1€ M3I0J13Ba 3a OIICHKA Ha
e(beKTHBHOCTTa (BKJ'IIO‘II/ITeJ'IHO aHaJIM3 Ha HW3TOYHHUIMU Ha HCG(beKTHBHOCT Ha XC/PDKHUPAHCTO U KaK €
OMnpeacICHO CBOTHOHMICHUETO Ha XC,ZI)KI/IpaHCTO). Xezmcnpamom B3aMMOOTHOMICHUE OTTroBapsA Ha
HN3HUCKBAHUATA 3a CHCTOBOJHO OTUUTAHE HA XC/PKUPAHETO, AKO CC U3BINBJIHCHU U TPUTC I/I36pOCHI/I mo-10J1y
HN3HUCKBaHUA 34 C(I)CKTI/IBHOCTZ

® ChIIECTBYBAa "MKOHOMHYECKA BpPB3Ka' MEXAY X€IPKHpaHaTa MO3UINA U XEIKUPAIIUsI HHCTPYMEHT,

e eeKTHT Ha KPEAWTHHUS PUCK HEe "IJOMUHHUpA HaJ IMPOMEHHTE B CTOMHOCTTA'", MPOM3THYAINN OT Ta3u
MKOHOMUYECKa BPB3Ka;

® KOC(UIMEHTHT Ha XEPKUpaHe Ha XEeIKUPAIIOTO B3aUMOOTHOLICHHE € CBIIUAT Karo Koe(HIUeHTa,
MOJy4YeH OT KOJMYECTBOTO Ha XEKMpaHaTa MO3ULMs, XeKUpaHa (AaKTHYEeCKd OT APYKECTBOTO, U
KOJINYECTBOTO Ha XEKHUPALIs HHCTPYMEHT, U3MOI3BaH (PaKTUIECKHU OT APYKECTBOTO 3a XEIDKUPAHE Ha
TO3U 00eM OT XeKUpaHaTa IMO3UIHS.
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XC,H)KI/IpaHI/IHTa, KOWUTO H3IBJIHABAT BCHUYKH KPUTCPHUHU 3a CUETOBOAHO OTYHWTAHEC HA XCIHKHUPAHETO, CC
OTYHUTAT 110 OITMCAHUTEC IMO-A0JTY HAYUHU:

Xeoocupare Ha cnpagediusa cmouHocm

[IpomsiHaTa B cripaBeiIMBaTa CTOMHOCT HA XCJDKUPAIIHS HHCTPYMEHT C€ IPU3HABA B ChOTBETHATA CTATHUS
B OTYeTa 3a BCEOOXBATHHSI O0X0/ (B Mevyandara uin 3arydara 3a rogunara). [[poMsHaTa B cripaBeinBaTa
CTOMHOCT Ha X€DKHpaHaTa MO3MIMS, KOATO C€ Ab/DKUA Ha XEDKUPAHUS PHCK, C€ OTpa3sBa Karo 4acT OT
OaslaHCcOBaTa CTOMHOCT Ha XEJKMpaHaTa MO3UIMSI U CHIIO CE MPU3HABA B CHOTBETHATA CTATHATA OTYETA 3a
BceoOXBaTHHA JOXOJ (B Mevandara vy 3aryoara 3a TOAHHATA).

[Ipu xemxupaHe Ha CIIpaBeINBa CTOHHOCT, CBBP3aHO C O0OEKTH, OTYUTAHU 110 AMOPTHU3HUpPaHa CTOHHOCT,
BCSIKa KOpPEKIHA B OajJaHcoBaTa CTOWHOCT ce aMOPTU3Upa Mpe3 mevyandaTta WM 3arydara 3a OCTaBallius 0
nazeka CpoK Ha XEIKUPAHETO MO0 MEeToAa Ha e(eKTHUBHMSA JIMXBEH NPOLEHT. AMOpTH3aLUsITa 4Ype3
e(eKTUBHUS JIMXBEH IMPOLIEHT MOXE /1a 3all0YHE BEAHAra IOM ChIIECTBYBA KOPEKLIUS U HE IIO-KbCHO OT
MOMEHTa Ha IIPEeKpaTsABaHE Ha KOPEKUUATAa Ha Xe€KMpaHaTa IO3ULUS BCIEACTBUE HA IPOMECHHU B
CIIpaBeIMBaTa CTOMHOCT, KOUTO C€ ABJKAT HA XEIKUPAHUS PUCK.

AKo xemxupaHara mo3unus ObIe OTMHCAaHA, HEAMOPTH3WpAaHATa CIPABEIINBA CTOMHOCT c€ MpU3HABA
BeJ[HAara B OTYETa 3a BCCOOXBATHUS JI0XO/ (B neuanbaTa uiy 3aryodara 3a ronuHaTa).

Koraro Hempu3HAT HEOTMEHHM aHTOKHUMEHT € ONpeAeicH KaTo Xe/DKHpaHa MO3MIIMS, MOCieBaliaTa
KyMyJIaTHBHA MPOMSHA B CIPaBe/UIMBAaTa CTOWHOCT HA HEOTMCHHMHUS aHTOKUMEHT, KOSTO C€ JABJDKU Ha
XEIDKUPAHUS PHCK, Ce MPU3HABA KATO aKTHUB WJIM MACHB C OTYMTAHE HA ChOTBETHA Mevasiba wiu 3aryba B
oT4YeTa 32 BCEOOXBATHHS T0XO] (B Imedandara WM 3aryoara 3a TOAMHATA).

I'pymara/KomnanusTra HIMa OTKPUTH CHEJIKH 110 X€JDK Ha CIIpaBeJINBA CTOHHOCT.
Xeoowcupare Ha napuyer nomox

EdexruBHaTa yacT oT mevanbaTta M 3arybarta 1o XeDKHpALIMs WHCTPYMEHT CE NMpPU3HABa B IPYTUs
BCEOOXBATEH JIOXOJ, M PECII. B pe3epBa 3a XeKUPaHe Ha MapUYHU MOTOLH, T0KaTo Hee(heKTUBHATA YacT
ce Mpu3HaBa He3a0aBHO B IedanbaTa wiM 3arybara. Pe3epBbT 3a XemKupaHe Ha MAapUYHU TOTOLH CE
KOpUIUpa 3a HaMaisBaHe Ha KyMyJlaTUBHaTa redanlOa WM 3ary0a 1o XeDKMpallus WHCTPYMEHT U
KyMyJIaTHBHATa IPOMSHA B CITPaBEIMBAaTa CTOWHOCT Ha XeHKUPaHATa IMTO3UITHUS.

I'pymara/Komnanusara u3non3Ba (OpybpAHNM BATYTHH IOTOBOPH 32 XEKHpAaHE Ha EKCIIO3WUIUATa CH
CIIPSIMO BaJTyTEH PUCK B IPOTHO3HH CCIIKN U HEOTMEHUMH aHTakxuMeHTH. HeedekTuBHaTa yact, cBbp3aHa
C BAJIyTHH JIOTOBOPH, CE MTPHU3HABA B cTaTUATA “(huHaHCcOBU pasxoau”. Coio taka ['pynara/Kommanusrta
W3M0J3Ba U JOTOBOPH 32 JIUXBEH Cyall U OILUHU 33 JTUXBEHO ILIAIIaHE.

I'pynara/KommanusTa ompenennst eIMHCTBEHO CIOT elIeMEHTa OT (POPYBPAHHUTE TOTOBOPH KaTO XEHKUPAII
UHCTpyMeHT. PopybpAHUAT €JIEMEHT ce NMPHU3HaBa WIIM: a) B Ievyandara uin 3arydara, uin 0) B Opyrus
BCEOOXBATEH JIOXOJ U Ce HaTPYyIBa B OTJEJCH KOMIOHEHT HAa COOCTBEHHS KalMTall, B ,, PE3€PB, CBbP3aH C
pasxomm 3a xemxupaHe”. M300pbT ce m3BBpmIBa Ha 0a3za WHAMBUAyalleH XeIKUPAI] HHCTPYMEHT.
AHaJOTHYHO € CUCTOBOJHOTO TPETHUPAHE HA JIMXBECHUTC CYallOBC U OIMIMUTE 3a JIMXBCHU IJIAllIaHUA, KaTO
MPOMEHUTE BHB BpeMeBaTa CTOWHOCT Ha OMNLUUTE C€ NMPU3HABAT B OTIEJICH KOMIIOHEHT Ha COOCTBEHUS
KamwuTal - “pe3eps, CBhP3aH C pa3XoaH 3a XeHKupaHe”.
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CymuTe, HaTpyIIaHU MIpe3 IPYTHAT BCEOOXBATEH JIOXO B ,,pe3EPB 3a XeKMpaHe Ha TApUIHH TOTOIH* TN
»» PE3EPB, CBBP3aH C pa3xou 3a XePKUpaHe “, ce€ OTYMTAT B 3aBUCHMOCT OT €CTECTBOTO Ha 3ajierHajiaTa B
TAX XeKupalla clenka. AKO Xe[KMpaHaTa CJAelKka B IIOCIEICTBUE JIOBEAE 10 NPHU3HABAHETO Ha
He(MHAHCOBA MO3UIIMS, CyMaTa, HaTpyIaHa B COOCTBEHUS KaIlUTall, C€ PEXBBPIISI OT ChOTBETHHSI pe3epPB
M ce BKJIIOYBA B ITbPBOHAYAIHATA IIeHa Ha MpHUI00MBaHe WK Apyra OaJaHCOBa CTOMHOCT HA XEMKUPAHUS
aKTUB WK NTacuB. ToBa HE MPEJICTABIIABA KOPEKIIUS 32 PeKJIaCU(UKAIUS U HE CE IPU3HABA B IPYTHSIT
BCceoOXBaTeH J0XOJ] 3a mepuoja. ToBa € MPWIOKHMO M B CIy4aWTe, KOTaTo Xe/KHpaHaTa MPOTHO3HA
cAenka 3a HE(pHMHAHCOB aKTWB WJIM HE(QHHAHCOB ITacHUB BIIOCJIE/CTBHE C€ NPEBbPHE B HEOTMEHUM
aHTAKUMEHT, 332 KOMTO ce Mpujara CieTOBOJHO OTYUTAHE Ha XeHKUPAHETO Ha CIIPaBeIJINBa CTOMHOCT.

3a BCHYKH JIPYTH XEDKUPAHWS Ha TAPUYHU TOTOIM, HATpyINaHaTa Mpe3 JAPYTHIT BCeoOXBAaTEH OXO B
CIeIMaJICH Pe3epB cyMa ce pekiacu(HIMpa B meyandara Uik 3aryoara KaTo KOpeKIHs 3a peKiiacuuKaius
B CBIIMS TEPUOJ, NIPE3 KOWTO XE/UKHPAHUTE MapUYHU MOTOIM MMAaT €(PEeKT M 3acerHaTr mnedvandara u
3ary0ara.

AKko OBbJIe TPEYCTAHOBEHO CYSTOBOJHOTO OTUYUTAHE HA XEKUPAHETO 32 XE/DKUPAHE HA MMAPUYHU MOTOIIH,
cyMara, KOoATO € OWiia HaTpyIaHa Ipe3 JPYTHUAT BCeoOXBATEH AOXO] B ,,pe3€PB 3a XeHKUPaHEe Ha MMapUIHU
MOTONN, HE c€ peKIacHu(HUIpa, aKo XCHKUPAHUTE OBACHIN MapHIHH TOTOITM BCE OINE CE€ OYaKBa aa
BBb3HHUKHAT.

B mpotuBen ciydait cymaTa He3abaBHO ce pekiacudummpa B edamdaTa WK 3arydara KaTo KOPEKITUs 3a
pexinacudukanus. Ciea NpeycTaHOBSIBAHETO, IPY Bb3HUKBAHE HAa XC/DKUPAHUTE MAPUYHU MTOTOIH, BCIKA
CyMa, OcTaBallla B HaTpyIMaHus APYyr BceoOXBaTeH N0x0/ (pe3epB), TpsOBa qa Obje OT4eTEeHa CUSTOBOIHO
B 3aBUCHMOCT OT 0a30Bara CJeJIKa, KaKTO € OMUCAHO MO-Tope.

Jorosopu 3a puHaHCcOBa rapaHuus

JloroBop®T 3a (hMHAHCOBA TapaHITUS IPEICTABISABA JOTOBOP, KOMTO M3WCKBA OT W3MATENs N1a HAIpaBH
OTpe/ie/ICHH IUIAIAaHus, 33 J]a Bb3CTAHOBU Ha MPUTEKATEIIS 3arydaTta, KOSATO € IMPEThPIUL, Thil KaTo Jajie
JUTHXXHUK HE € HaIllpaBWJI IUIAlaHe, KOTaTo € OWJIO IBJDKUMO, B CHOTBETCTBHE C ITBPBOHAYAIIHUTE WIIU
IIPOMEHEHHU YCJIOBUA HA IBJITOB UHCTPYMEHT.

HoroBopure 3a ¢uHAHCOBA TapaHLMs IMBPBOHAYATHO CE€ MPH3HABAT KaTO (PMHAHCOBO 3aIBbJDKCHUE II0
crnpaBenmBa cToiiHocT. IloceaBamiara oneHKa Ha 3abJDKCHUSITA 10 (PMHAHCOBU T'apaHIUK C€ U3BBPILIBA
IO MTO-BHCOKATa OT CIEIHUTE CTOMHOCTH:

* cyMaTa, OIIpeJieJIcHa B CbOTBETCTBHUE C MOJIeJla Ha OYaKBaHU KPEJUTHU 3aryou, u

* IbPBOHAYAJIHO IIPU3HATATa CyMa MHHYC, KOTaTO € NMPHJIOKNMO, KyMyJIaTUBHaTa CTOMHOCT Ha MIPHUX0/a,
npu3Hat cbriacHo npuHIumure Ha MC®O 15 [Ipuxoan ot JOrOBOpH ¢ KIMEHTH.

MonenbT Ha O4aKBaHUTE KPEIUTHH 3aryOu onpeaesst odyakBaHaTta kpenuTHa 3aryoa (ECL) Ha rapannmsira,
OTYNTAHKN NyOJIMKYyBaH WIM TPOTHO3CH KPEIUTEH pEHTHHI Ha JUTBXKHHUKA, CPOKa, JIMXBHTE U
TIOTACUTEITHUTE TIAHOBE, KOPUTHUPAaHU ChC cHenu(UYHUTE YCIOBUS Ha TapaHIMATa, KaTo HaIlpUMep
YCIIOBHSL Ha HEWM3IBJIHEHHWE, JTUMHUTH Ha OTTOBOPHOCTTA, oOe3medyenuss u Ap. OvakBaHaTa 3aryda oT
JIOTOBOPH 3a (pMHAHCOBY TapaHIMM CE€ BKJIIOYBA B OTYETA 3 JAPYTUAT BCEOOXBATHHS IOXOJ B CTaTHATA
»JlpyTH ONEPATUBHU PazxXou’” .
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MarepuanHuTe 3amack ce ChbCTOAT MPEAUMHO OT TeNle()OHHH arapaTH, MPEKOBU EIIEMEHTH M PE3EPBHHU
4acTH, KOWTO CE OIICHSBAT TI0 MMO-HUCKATa OT [[eHaTa Ha MPU00MBaHe U HETHATA peau3nupyemMa CTOHHOCT.
MarepuanHuTe 3amacy ce M3IKHCBAT B MEPUOJa Ha TAXHATA peallu3allys, ChIIACHO METOJa Ha CpPeIHO-
mpereryieHaTa cToiHOCT. HeTHara peanu3upyeMa CTOWHOCT € paBHA Ha OYaKBaHATa MPOJaKHa [IeHa, TIPU
HOPMAJIHO OCBINECTBSIBAHE HAa JACHHOCTTA, HaMajeHa C MPAKO CBBbP3aHUTE C MpoaaxOaTa pasxou.
BupakoM npojaBa TenehOHHH arnapaTi CaMOCTOSTEIIHO WM BbB BPh3Ka C IOTOBOPH 3a MPEI0CTABSIHE Ha
TEJICKOMYHHMKAI[MOHHU YCIyrH. B ChOTBETCTBHME ChC CTpaTerwsTa 3a MNPUAOOMBAHE Ha KIHCHTU B
onpeneneHu ciydan Kommanusta npoasa TeneOHHH anapat, KaTo 4acT OT HSIKOW IOTOBOPH 3a YCIYTH,
Ha IIeHA MO-HHUCKa OT CTOMHOCTTA Ha MpuaoOuBaHe. 3arybaTa oT mpomaxdara Ha TeleOHHHUS amapar ce
NpU3HaBa B MOMEHTA Ha peaji3hpaHeTo u, a ceOeCTOMHOCTTa Ha Tele)OHHHS armapar ce MpelICTaBs BbB
(UHAHCOBUS pe3yNTarT 3a Mepuoa karo ‘Paszxoau 3a MaTepuaiu 1 KOHCYMAaTHBH .

2.12. ThproBCcKU U APYrd B3eMaHHUS

T’BpFOBCKI/ITC B3€MaHUA CE€ IPU3HABAT II'bPBOHAYAJIHO IIO CIIpaBCIIMBa CTOﬁHOCT, a B IIOCIICACTBUEC CC
OTYUTAT IO aMOPTU3HpPaHa CTOI71HOCT, HaMaJICHa C IIPOBHU3MsATA 3a 00e31IeHKa KaTo Ce M3II0JI3Ba METOABT HA
C(bCKTI/IBHI/I}l JIMXBCH MPOLCHT.

[MpoBu3ust 3a 00e3leHKa Ha THPTOBCKUTE B3E€MaHHWsl Ce NPU3HABA 32 OYAKBAHWUTE KPEAWTHH 3aryow,
M3YHUCIIEHH KaTo pa3iauKaTa MeXy JOTOBOPHUTE MApHUYHU MOTOLH, IBJIKUMHU MO JOTOBOPHUTE YCIIOBUS, U
BCHYKM HapuUuHU mnotouH, kouto JpyxectBoro/I'pymata ouakBa nga moIydd, OUCKOHTHPAHU C
I'bPBOHAYAIHUSA €()EKTUBEH JTUXBEH NPOLEeHT. OuakBaHUTE IAPUYHU OTOLHU BKIIIOYBAT U HAPUYHU IOTOLU
oT mpopaxOara Ha o0e3ledyeHne WIN IPyrd KPeIUTHH NMOJOOPEHUs, KOUTO MPEICTaBIABAaT Hepa3/enHa
9acT OT JOTOBOPHUTE YCIIOBHS.

banaHncoBaTa cTOWHOCT Ha aKTHBA C€ HAMANSABA Ype3 M3MOJI3BAHETO HA KOPEKTUBHA CMETKA, a CTOMHOCTTA
Ha 3ary0ara ce oTpas3sBa B OTYeTa 3a BCEOOXBATHHUS IOXOJ Karo ,,3aryda oT oOe3IeHKa Ha (UHAHCOBH
aKTUBU M aKTUBU IO TIOTOBOPH C KJIHMEHTH, HeTHO . [loirydeHaTa GalaHCOBa CTOWHOCT € TIPUOIU3UTEITHO
paBHA Ha HACTOAIIATA CTOMHOCT HA OYaKBaHHUTE OBACHIM MAapUIHU MoTonu. Koraro ThproBCcko B3eMaHe €
HechOMpaeMo, TO ce OTIHCBA Cpelly KOPEeKTHBHATA CMETKa Ha THPTOBCKUTE B3eMaHus. [locnenBaiio
BBH3CTAHOBSIBAHE HAa CTOMHOCTTA, OTIMCAHM MO-PaHO, Ce NMpU3HAaBaT B ,,JIpyru mpuxomu™ B nedandara u
3ary0ata 3a nepuoa.

2.13. Ilapuy4HHU cpeACTBa U NAPUYHU eKBHBAJEHTH

HapI/ILIHI/ITe CpCACTBA U IMNAapUYHN CKBUBAJICHTU BKIIIOYBAT IIapHU B 6p0ﬁ, napu Io 0aHKOBH CMCTKH,
JCIO3UTU C MadeCXK IIPU BB3HUKBAHETO UM O 3 MEC€la, KaKTO W BCAKAKBU APYTM BUCOKO JIMKBUIHH
MHBCCTHUIIUHU.

2.14. AknioHepeH KanuTaJj

OOWKHOBEHUTE aKIMK CE€ KIACHU(UIMPAT Kato Kanurtajl. Pa3xomuTe mo eMucHsTa Ha HOBU aKIMU WU
ONIIMY, KOUTO ca TPSKO CBBP3aHW C Hes, CE€ OTYUTAT B COOCTBEHHs KalHMTajl KaTo HaMaJeHHWe Ha
MOCTBHINIEHHSITA OT EMHUCHATA.

Koraro Komnanusra u3kymyBa coOCTBeHH akiuu (CHKPOBHIIHY aKIUH), INIATCHATA CyMa, BKJIFOYBAIA U
CHbOTBETHHUTE TIPSAKO CBBP3aHU JONBJIHUTEIHM Pa3XoJu, C€ W3BaXJa OT MpUHAJJISKAIIUs Ha
coOCTBeHHIUTE KaruTaia Ha BuBakoM, mokaTo 00paTHO M3KYIIEHUTE aKIHH HE ¢ 00E3CHIIAT, TPOaaaaT IH
npeusaaaar. Koraro Te3u akiuu mo-K5CHO e MpoaaaT WiK MPeu3aaaar, BCEKH MPUXO0, HETUPAH C IMPAKO
CBBP3aHUTE MOMBIHUTEITHN Pa3XOI IO TPAH3AKIUATA U CHOTBETHHUTE JAaHBUHHU €(EKTH, CE€ BKIIOYBA B
KanwuTana, IpuHaIekan] Ha coocTBeHuIuTe Ha KommanwusTa.
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2.15. THproBcky U APYrH 3a1bJKEHUsA

TBproeckure M APYTH 3aIbIDKEHHS C€ IMPU3HABAT IIbPBOHAYAIHO IO CIIPAaBEUIMBa CTOWHOCT, a B
MOCJIEJICTBUE CE OTYUTAT IO aMOPTU3UPaHa CTOMHOCT KaTO €€ M3IO0JI3Ba METOABT Ha €(PEeKTUBHUS TUXBEH
IIPOLICHT.

2.16. JINXBOHOCHH M JAPYT'M 3aeMH

Bcewukn 3aeMu ce mpu3HAaBaT ITHPBOHAYATHO IO CIpaBeIMBaTa CTOMHOCT HAa MOJIyY€HATa CyMa IIO
cIieNKaTa, HaMaJIeHH C MPEKUTE Pa3Xou, OTHECEHU KbM Te3U KpeIuTH U 3aeMu. B mocneacTBue 3aemMure
ce OlleHIBAT 110 aMOPTHU3HpaHa CTOWHOCT Upe3 MpHuiaraHe Ha MeToja Ha e(peKTUBHUS JIUXBEH MPOIEHT.

AmMopTu3upaHaTta CTOWHOCT, C€ M3YUCIIABA, KaTo C€ B3eMaT IOJ BHUMAaHUE BCUYKU BUJIOBE TAaKCH,
KOMHCHOHHH ¥ IPYTH Pa3XxOd, BKIIOUHTEIHO BCIKAKBU OTCTBITKU WM MPEMHUH, CBBP3aHHU C TE3H 3aCMH.
AMopTH3aIMATa Ce BKITIOYBA KaTo “‘(DHHAHCOB pa3Xxod’ B OTYETA 3a BCEOOXBATHUS JOXOI.

3aemure ce kimacu(UIUpAT KAaTO KPaTKOCPOUYHM 3adbDKEHHsA, OCcBeH ako [pymara/Kommnanusta nma
0e3yCIIOBHO IIPaBO Ja OTCPOUYM YPEKAAHETO Ha 3aJbJDKEHHETO 3a Iepuoj Hail-manko 12 mecena cien
OoTueTHaTa Jara. Pa3sxoam 1o 3aeMH JOHUPEKTHO CBBP3aHW C MPHUAOOMBAHETO, HM3TPAXKIAHETO WU
IIPOU3BOACTBOTO HA aKTUBU, OTHEMAIIO 3HAYUTENICH IEPUOJ OT BPEME, CE KAUTAIIM3UPAT B CTOMHOCTTA HA
CHOTBETHHS aKTUB. BCHUKM OCTaHany pa3xoiu IO 3aeMH ce NpU3HaBaT KaTo (YUHAHCOBM Pa3XOIH Npe3
IEPUOJIa, B KOMTO ca HAIIPABEHHU.

2.17. Tekyluy ¥ 0TCPOYEHH JaHBUU

Pasxoaute 3a maHbLM 3a MEPUOJAA BKIKOYBAT TEKYIUM U OTCPOYECHM JaHbUU. J[AHBKBT ce IMPU3HABA B
neyanbara Wiy 3arydara, ¢ U3KIIOUYCHHE Ha CITyJanTe, B KOUTO € CBBP3aH C MO3UIUH, IPU3HATH JUPEKTHO
B KanuTaja. B To3u ciydail, JaHBKBT CE MPU3HABA CHIIO B KallUTaIA.

TexkymusT TaHbK BbPXY 10X0Ja c€ M3YMCIsABa Ha 0a3a JaHBPYHUTE 3aKOHHM B CHJIa KbM OTUYETHATa Jara.
PBKOBOJICTBOTO MEPHOANYHO OLICHABA MO3UIMHUTE CH, OTPA3CHU B JAHBYHHTE JCKIapaliy, 10 OTHOLIEHHE
Ha OOCTOSITENICTBA, B KOWTO MPHIJIOKMMAaTa JaHbYHA HOPMAaTHBHA ypeada € oOeKT Ha HWHTEepIIpeTalus.
I'pynara/KommanusitTa oT4nTa MpOBU3UH, KBAETO € HEOOXOIUMO, 38 CYMUTE, KOUTO Ce OYakBa aa ObaaT
IBIDKVUMH KaTO TaHBLIH.

OTCpO‘IeHI/ITC JaHbOU BBPXY reyagbaTa ca OIIPEACIICHU, KaTO C€ IMpujara METOABT HA 3aABJIKCHUATA, HA
0aza Ha BPEMCHHUTC PA3JIMKU MIPOU3TU3AIU MCKAY JaHBYHUTC OCHOBU Ha AKTUBUTC U TACUBUTC U TCXHUTC
0aJaHCOBH CTOMHOCTH BHB (l)I/IHaHCOBI/ISI OTYCT. OTCpO‘ICHI/I JaHbIH HC CC MPHU3HABAT AKO IIPOU3JIU3aT OT
IIbPBOHAYAIHOTO IMPU3HABAHE HA AKTHUB WUJIN ITaCUB B CACJIKA pa3jinyHa OT OusHec KOM6I/IH3HI/I$1 " KOsATO Ha
JaTraTa Ha CACJIKATa HC CC OTpa3sBa HUTO Ha CUCTOBOJHATA, HUTO Ha oOmaraemara mnedanba uiau 331"}763.
OTCpO‘IeHI/ITC JaHBOU CE OIIPEACIAT YPE3 NPUIIAraHe€TO Ha TE3U JaHBYHU CTaBKU U HOpMAaTHBHA ype/:[6a,
KOHMTO Ca B CHJIa UJIN 110 ChIICCTBO BLBCACHH B CHJIa KbM OTUCTHATA JJaTa U C€ O4YaKBa Ja 6’[3)121"[‘ IIPUIIOKECHHU,
KOraTto OTCpOUYCHHUTE JaHBYHU AKTUBHU UJIU OTCPOUCHUTE JaHBYHU MaCUBU CC pCaiu3upar Win ypeaiarT.

OTcpoueHN TaHBYHU aKTHUBU CE€ MPU3HABAT IO pa3Mepa, 0 KOHTO € BEPOSATHO N1a ca Haluile objaraeMu
nevanou B ObJICIe, KOUTO J1a MO3BOJISIBAT JAaHBYHUTE BPEMEHHHU Pa3JIMKU Ja ObJIaT U3M0I3BaHU.

OTCpoYeHH JaHbIH CE ONPEACIAT Ha 0a3a BpEMEHHHUTE Pa3IUKH, IPOU3IM3AIIU OT HHBECTUIHH B bIICPHU
Y aCOLMUPAHU TIPEIIPHUATHUS, C U3KITFOUCHUE KOTAaTO BPEMETO 33 Bh3CTAHOBSBAHE HA BPEMEHHATA pa3iinKa
ce KOHTposupa oT I'pyrnara u ¢ BepOsATHO BPEMEHHATA pa3jivka Jia HE C¢ BH3CTAHOBH B MPEABUIAMMOTO
Obenie.
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2.18. J/loxoau HA HAETH JIUIIA

IL1anoBe ¢ nepuHUPAHU BHOCKH

Cnopen OBITapCKOTO 3aKOHOAATENICTBO, [ 'pymara/Kommanmsra e 3ambiDkeHa Aa IDiamia BHOCKH Ha
(doHIOBETE 32 CONMANHO OcUTypsiBaHe. ToBa 3aIbIKCHHUE € 32 CIYKHUTEIUTE Ha ITBITHO PabOTHO BpeMe, U
MPE/IBIK/IA U3IIIANAHE BHOCKH OT PA0OTOIATENS U OT CITY)KUTEIUTE B pa3Mep Ha ONPEIeICHUTE MPOIICHTH
B Kojekca 3a conmanto ocurypsisade. Te3n BHOCKH ce MPU3HABAT KAaTO pa3xoJ1 B Mevandara u 3arybara 3a
nepuoja, 3a KOWTO ce OTHACHT.

KpaTkocpounu 10X011 Ha mepcoHaia

KpaTtkocpounu moxomu moj ¢gopmara Ha Bb3HArPaKACHUS, OOHYCH M COIHMAIHHU pa3xoau (IUIATUMU B
pamkute Ha 12 Meceua cien Kpas Ha HEpUOAA, KOraTo CIY>KUTENSAT € M3BbPLIMI yclyrara, Wid ca
M3IBITHEHH HEOOXOMMMHTE YCJIOBHS) CE€ MPHU3HABAT KAaTO Pa3xoJ]l B OTYETa 3a BCEOOXBATHHS JOXOJ B
MepHo/ia, KOraTo yciayraTta € Ouia u3BbpIleHa WM U3UCKBAHUATA Ca OUITH U3IIBIHCHH U CE TIPU3HABA KaTo
TEKYIIIO 33]bJDKeHUE (HaMaJICHO C Beue TUIATEHU CYMU U yIPBIKKH) TI0 TAXHATA HEJUCKOHTUPAaHA CTOWHOCT.
3anbmkenusta Ha ['pynara/KommanusTa 3a CONMAIHO U 3PaBHO OCUTYpsIBaHE C€ MPU3HABAT KaTO TEKYIIT
pasxoJ ¥ 3aIbIDKEHUE TI0 TSAXHATAa HEIUCKOHTHPAHA CTOWHOCT, 3a€THO ChC CHOTBETHUTE O0C3IIECTECHHUS U B
paMKHTE Ha CPOKa Ha ChOTBETHUTE TOXOAH, C KOUTO Ca CBbP3aHU.

K®M Besika otuetHa nata ['pymara/Komnannsara oTanTa 0O9akBaHNTE Pa3Xxoad 32 KOMIEHCHPYEMH OTITYCKH,
KOSITO CyMa ce ouakBa Ja OBbjJe H3IJIaTeHa KaTo pe3yiaTaT OT Hemoy3BaHOTO mpaBo. Cymara Ha
KOMIICHCAIIMUTE BKIIOYBA OYAKBAHUTE Pa3XOJU 32 Bh3HATPAXKICHHUS HA CIIY)KUTCIHUTE U 3aJbIDKUTCIHU
COIMAJTHO OCUTYPHUTEIHH BHOCKH, IBIDKUMHE OT paboToaarers.

IlencuoHHHU 00e31IETEHUS

B croTtBeTcTBUE ¢ M3uckBaHuATa Ha Kozekca Ha Tpyaa, paboToaaTeN T € IUIhKEH 1a 3aIU1aTH 00e3IeTeHUE
Ha MepcoHala Mpy HACThIIBaHE HAa BB3PACT 3a NMEHCHOHUPAHE, KOETO B 3aBUCHUMOCT OT TPYJOBHS CTaX B
I'pynara/Kommanusita, Bapupa Mexny 2 u 6 OpyTHH MeceuHH paOOTHH 3amjiaTd KbM JaraTa Ha
IpeKpaTsBaHe Ha 3aeTocTTa. Te3um Iumamanus ce Kiacupuuupar kato JleduHupanu noxoam cien
MIEHCHOHHUPAHE.

WzuucnsBanero Ha pa3Mepa Ha Te3W NEHCUOHHM 3aIbJDKCHUS M3UCKBA YYacTHETO Ha KBAIU(UIIUPAHU
aKTIOEpPH, 3a Ja CE OINpEaeNd TAXHaTa HACTOSAIA CTOMHOCT KbM Jarara Ha (PMHAHCOBHS OTYET, KOSTO €
BKJIIOUCHA B OTYeTa 32 ()MHAHCOBOTO CHCTOSIHME, M ChOTBETHO IPOMSHATAa B CTOMHOCTTa WM, KOSATO €
BKIIIOUCHA B OTYETA 3a BCEOOXBATHHS JOXOJ. 3a IEJITa CE M3IMO0I3Ba KPSIUTHHUAT METOJ] Ha MPOTHO3HUTE
eIMHULIN.

[IpeonieHKuTE, BH3HUKBAIM OT IUIAHOBE C Je(MUHUPAHU JOXOJH, MIPEICTABISIBAT aKTIOCPCKU Nedanou u
3aryOH, KOWTO ce MpH3HaBaT B JApyr BceoOxBareH moxoj (JIBJ]). HeTHu pasxonu 3a NHXBU U JOpyrd
pasxoau, CBBP3aHu C TUIAHOBE 32 AehWHUPaHHU TOXOH, C€ PU3HABAT B Ieuanbara win 3aryoara.

O0e3eTeHHsI NPH HANTYCKAHE

I'pynara/Komnanusara npu3HaBa 3aJb/DKCHUS KbM CIIY)KUATEIM 3a NMPEKPaTsSBaHE HA 3aeTOCTTa IMPEIU
HACTHIIBAHETO Ha HOpPMAJIHATA JaTa 3a IICHCHOHHMpaHE, KOraTo MMa aHTaXXHMMEHT, ChIJIAaCHO OMOBECTCH
IUIaH Jia MPEeKpaTH TPYAOBOTO MPABOOTHOIICHHWE C HAeTH JHIa 0e3 BB3MOXHOCT 32 OTTEIJISIHE Ha
aHTQXHMMCEHTA WM B CIIy4ail Ha HAIpaBeHO MpEJIOKEHHE 3a TOOPOBOJIHO HamyckaHe. OO0e3IeTeHus,
J'BIDKMIMH CJIE]] IIOBeYe OT 12 Mecena, ce TUCKOHTHUPAT U MPEJICTABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHC
O TSXHATA HACTOSAIIA CTOHHOCT.
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2.19. IlpoBu3uM 32 IPEeCTPYKTYpHpPaHe U IPABHHU UCKOBE

[lpoBusuu ce npusHaBar, korato [ 'pymara/KommaHusTra MMa HACTOSIIO 3aIbDKeHHE (IIPAaBHO WU
KOHCTPYKTHBHO) B Pe3yJITaT Ha MUHAIHM CHOUTHS, O9aKBa Ce 1a Bb3HUKHAT M3XO/AIIH TAPHYHU ITOTOIH 32
roracsiBaHe Ha 3aIbJDKEHHETO. [IpoBH3MHTE 3a MPEeCcTPYKTypHpaHE BKIIOYBAT OOE3IIETeHWATa NpPHU
HaIyCKaHe.

W3mepBaHeTo Ha MPOBHU3HHTE, CE OCHOBABa Ha HaW-IOOpUTE MPEIeHKH Ha PHKOBOACTBOTO KbM OTUETHATA
JaTa, CBBp3aHH C pa3xoJH, KOWTO C€ OuYakBa, 4e IIe ObJaT HallpaBeHHW 3a IOoracsBaHe Ha JaJIeHO
3aIbIDKEHNE. AKO 33IbJDKEHUETO € IBITOCPOYHO, OYaKBaHATA CyMa Ce TUCKOHTHPA.

Koraro gact ot pecypcure, HCOOXOAUMU 33 YPEXkKIaHE HA 33 IBJIKCHUETO CE OYaKBa Jia ObJIaT Bh3CTAHOBEHU
oT Tpeta ctpaHa, [ pynmara/Komnanwusita npu3HaBa B3eMaHe, akO € CUTYPHO, Y€ Bb3CTaHOBSIBAHETO IIie ObJe
HaIlpaBEHO W HEroBaTa CTOMHOCT MOJKe Ja ObAe HamexTHO u3MepeHa. [IpuxoauTe ce Mpu3HaBart B ChIaTa
KaTeropusi BbB (DMHAHCOBUS PE3YJITAT 32 IEPUO/IA, B KOSITO CE HAUUCIISIBAT U PA3XOAUTE 3a MPOBU3USATA.

2.20. Ilpu3HaBaHe HA MPUXOAH

[MpuxomuTe BKIIOYBAT BCUYKHM NPUXOJM OT oOMUaliHaTta cTomaHcka jaerdHocT Ha ['pynata u Komnanusra,
BKJIFOYBAIIIA HE CAMO OCHOBHATa JIEHHOCT, HO M JIPYTH PETYISPHU MPOJAXON Ha CTOKH MIIM TIPEOCTaBsIHE
Ha YCIIyTH, KaKTO M MPHUXOJIU OT HEYCTONKHM M JHUXBU 1o goroBopu. Ileyandute ot mpomaxba Ha UMOTH,
MAaIIMHU ¥ ChOPBIKEHUS, HTHBECTUIIMOHHU UMOTH WIH HEMATCPUAIIHU aKTHBH HE CE KIACU(UIMPAT KaTO
MIPUXOJIU, a C€ MPEACTaBIT B JApyru nedanou, HetHo. [Ipuxoaure ce mpusHaBat HetHO oT JJIC, mpm
MPEIOCTaBIHETO HAa CTOKH WJIH YCIYTH, aKo CHhOMpAaeMOCTTa Ha BBH3HArPAKICHHETO € BEposATHA. 3a
JOTOBOpH 3a YCIYTH, M3HCKBALX MEPHOAMYHO H3IBIHEHHE HA camara yciyra, JOTOBOPEHOTO 0010
BB3HArpaXkJieHWEe ce MpH3HaBa KaTo MPHXOJl Ha JIMHEeiiHa 0a3a 3a MHUHUMAIHUS JOTOBOPEH CpOK,
HE3aBHCHMO OT MOJIejIa Ha TUIAIIaHe.

AKTHB IO TOTOBOPH C KIIMEHTH CE TIPU3HABA, aKO € OTYETEH IIPUXO/]I 32 U3ITBJIHEHO JOTOBOPHO 3aIbIDKEHUE
Tpead KIUSHTHT Ja € 3alUlaTiil WM TIpeIn HW3WCKBaHUATA 3a (DakTypupaHe - W CISAOBATEIHO 3a
MpU3HABaHE HA B3eMaHE Jla ca YIOBICTBOPEHH. 3abJKEHHE 110 TIOTOBOPH C KIIMEHTH CE MPU3HABA, KOTATO
KIMEHTHT € IUIaTHI Bh3HATPAKICHHE WIM B3eMaHETO OT KIMEHTa € ABDKUMO mpeaum ['pymara wim
KomrmmanusTa 1a € m3nbiIHAIA 33 TBDKEHHETO CH TI0 10ToBOp. Ha HUBO MHAMBUAYaIeH KIIMEHTCKH JOTOBOP,
3aIBJDKCHHSTA 110 IOTOBOPA CE€ MPEACTABIT HETHO OT aKTHBHUTE 110 CHIIUS TOTOBOP.

Crenku, BKITIOYBAIIH CHBKYITHOCT OT €JIEMEHTH U M3UCKBAIIU JIOCTAaBKa MM NIPEIOCTABSIHE HA MHOXKECTBO
MPOAYKTH WM YCIAYTH CE Pa3IeisT Ha OTACIHHU 3abJDKCHUS 3a W3IIBJIHEHUE, BCAKO (HOPMHUPAIIO CBOU
coOCTBeH [T B oO0IIara IIeHa Ha CIeNKaTa, KOWTO Ce IMpHU3HaBa KAaTo MPUXOJ] NpPU HU3IIBIHCHHE HA
3aIbJDKCHHETO KbM KIIMeHTa. ToBa € 0cOOCHO MPHIOKHMO 3a Mpoaaxkba WM OTAaBaHE MOJ HAeM Ha
MOOMIIEH Tese()OH WIN APYro TEIEKOMYHUKAIIMOHHO 000pynBaHe, B KOMOMHALIUS ChC CKJIIOYBAHETO Ha
JIOTOBOP 332 MOOMIIHA MM (PUKCHpaHa choOmuUTenHa ycryra. O0Imara eHa Ha clienkara 1o J0roBopa ce
pasmpenens Mex Iy OTACTHUTE 3aIbIKCHUS 3a U3MBIHEHUE B3 OCHOBA HA MHIMBUYATHUTE UM ITPOIAXKHU
neHn. VHAMBUAyalHUTE MNPOAAXKHH IIGHW Cce ONpeleNnarT Ha 0a3za I[EHOBUTE JIMCTH, IO KOWTO
I'pynara/KomnanusTta npojaBa TeIeKOMYyHHKAIIMOHHUTE YCIYTH U 000pyIBaHe. 3a eJIEMEHTH, KOUTO HE Ce
MpoJaBaT OTHENHO, KATO OIIIMH, MPEJOCTABSIH MaTepHalHo mpaBo, [ pynata/KommnanusaTa oleHsBa
WHIMBUIyaTHATE TIPOJJAYKHY [IEHH, B3EMAKH MPEBUJ BEPOSITHOCTTA MPEJOCTABEHATA HA KIIMEHTA OIIIUS
na Obie ympaxkHeHa. B pesynraT Ha TOBa NPUXOAWTE, KOUTO TpsOBa 1a OBJAT NpPU3HATH 32
TEJICKOMYHHUKAIIMOHHOTO 000py/IBaHe, OOMKHOBEHO JJOCTABEHO NP CKJIFOUBAHE HA JIOTOBOPA M MPOAAJIEHO
C HAMaJICHUE B IIeHaTa, B KOMOUHAIIUS ChC CPOUEH JIOTOBOP 32 YCIYTH, Ca MO-BHCOKHU OT (hakTypHpaHarta
3a 00opyaBaHeTo cyma. ToBa BOAM JI0 NMPU3HABAHETO HA aKTUB I10 JIOTOBOpPA B OTYETa 33 (PMHAHCOBOTO
CBhCTOSTHHE. AKTHBBT IO JIOTOBOpPAa CE€ BH3CTAHOBSBA U HaMallsiBa 3a OCTaBalllds MUHUMAJIEH CPOK Ha
JIOTOBOpA, KaTo MOHWKaBa MPUXOJMTE, MPU3HATU 3a JPYTHTE 3ab/DKCHHS 32 WU3MBIHCHUE B JIOTOBOpA
(TemekOMyHUKAIIMOHHATA YCITyTa).
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3a paznuka oT (haKTypupaHWTE CTOWHOCTH 32 OTIEITHWUTE €IeMEHTH, TOBAa BOIM JO NpH3HaBaHe Ha TO-
BHCOKH TIPHXOJHM OT Tpojak0aTa HA CTOKHM U TO-HUCKH TPHUXOAH OT TMPEJOCTABIHETO HA YCIYTH.
EnHOoKpaTHHTE TNMamiaHus OT KIWEHT, KOUTO HE Ca BB3HATPaXJACHHWE 3a OTMENHO 3aJbJDKEHHE 3a
M3ITBJIHEHNE, Ce KIaCH(PHUIUPAT KaTo 33AbKEHUS 0 JOTOBOPH U C€ pa3CpOUBaT M MPU3HABAT KaTO MPHXOT
3a MUHHUMAaJIHUSL CPOK Ha JIoroBopa. ToBa ce OTHAacs 3a TakCH 3a JEHHOCTH 0 MOHTaX M MHCTaJUpaHE,
KOUTO HSIMAT CAMOCTOSITEIIHA CTOMHOCT 32 KJIMEHTA.

Omnmmy, MperocTaBeH! CHITIACHO JOTOBOpA Ha KIIMEHTA 3a 3aKyIllyBaHEe Ha MOMBIHUTEIHH CTOKH WIIH
ycayry O0e3IUIaTHO MITH C OTCTBIIKA, €A OTACIHH 3aIbJDKSHUS 32 M3MbIHEHUE (MaTepHaIHU [TPaBa), 38 KOUTO
9acT OT MPUXOJIUTE CE Pa3CPOUBAT KATO 3aIBIDKEHHS IO JOTOBOPH, JIOKATO OMIHATA Obe yIpakHEeHA W
CPOKBT i 3a ympaxHsaBaHe m3Tede. OdepTn 3a 3aKynmyBaHe Ha JONMBIHUTEIHHA MPOAYKTH TN YCIYTH Ha
WHIWBUIYaTHATE UM TPOJAXKHU IIEHU CEe TPETHUpa KaTOo MapKETUHTOBH OQEepTH M HE ce BKJIIOYBAT IPH
oInpezeNsiHE Ha Bb3HArpakJICHUETO 110 10r0BOpa.

JBITOCPOYHM B3eMaHMs OT KJIUEHTH, IPOU3TUYAIIM OT MPoJjak0a Ha TeIIEKOMYHHUKAIIMOHHO 000pyIBaHe
Ha U3IUIANAHe, aKTHBH 110 JOTOBOPU C KIUEHTH, (DOPMHUpaHH MPH Mpojax0da Ha TEICKOMYHHUKAIIMOHHO
o0opy/iBaHE C OTCTBIIKA, BBB BPB3Ka ChC CKIFOYBAHE HA CPOYCH KIMEHTCKH JIOTOBOP WU 33IBIDKSHHS 110
JIOTOBOPH, MMPOM3THUYAIH OT MpeAIUIaliaHe OT CTPaHa Ha KIMEeHTa, Ce MPU3HABAT 110 HACTOSIIA CTOWHOCT,
ako (puHaHCHpaNMAT KOMIIOHEHT € 3HAaYyuM I10 OTHOIICHWE Ha o0IlaTa CTOWHOCT Ha J0roBOpa,
BKITFOUUTEITHO TE3M 33IbJDKEHUS 32 U3ITBbIIHEHHE, KOUTO HE ChABPKAT PUHAHCHPAI KOMIIOHEHT.

HHaHIaHI/ISI KbM KJIMCHTH, BKIIIOYUTCIIHO IIOCCABAINM OTCTBIIKH, CC€ IMPU3HABAT KAaTO HaMaJICHUEC Ha
MPUXOJAUTE, OCBEH B CIIyYaWTEe, KOraTo IJIANAHETO MPECTABISIBA Bh3HATPAXKIACHHE 32 PasTPaHUUUMHU
CTOKH WIU yciyrd, kouto ['pymata/KomnanusTa npuno0HBa OT KIHEHTA, U 32 KOWTO CIpPAaBEAIMBATA
CTOMHOCT MOXe J1a ObJIc Pa3yMHO OLICHEHA.

JIOMBITHUTETHUTE Pa3Xxoau 3a MpHaoOuBaHe Ha JOTOBOpP (ITABHO KOMHUCHOHHHUTE 3a MPOIaKOH, TIaTCHH
Ha CIIYXKUTEIIA W TMOAM3IBIHUTENN) U Pa3X0oauTe 3a M3IIBIHCHUE HA JaJCH IOTOBOP, C€ KaluTaIu3upar,
aKo ce IJIaHupa Te 1a ObIaT Bb3CTAHOBEHU C OBJICIIMTE MPUXOIHU 110 TOTOBOpa. JONBIHUTEITHUTE Pa3X0au
3a MpuaoOWBaHEe Ha IOTOBOP ca Pa3Xxoad, KOUTO He Omxa OWIIM HallpaBeHH, B CIIydail, 4e JOTOBOPHT HE
O0bae ckIrodeH. PazxonuTe 1Mo M3IMBIHEHUE HA JOTOBOPA Ca Pa3XOJIH, MPSKO CBBP3aHH C JOTOBOPa, KOUTO
ca HampaBeHU CJIE]l HETOBOTO BB3HMKBAHE M CIY)KaT 3a W3IIBIHCHHETO MY, HO Ca M3BBPIICHU MpEau
W3ITBIHCHUETO MY U HE MOTaT Jia ObJIaT KalMTAIM3UPAHH HA OCHOBAHUE N3UCKBAHHATA HA JPYT CYCTOBOJICH
CTaHIapT.

Kanuranusupanure pa3xoau 1Mo JIOTOBOpa e MPEACTABAT KaTo APYTH aKTHBH B OTYeTa 32 (PMHAHCOBOTO
ChCTOSIHUE W C€ MpHU3HABaT B Tedanbara wid 3arybara: 1) kaTo aMopTu3anus Ha JHHEWHa 0asza 3a
MUHHMAJIHUS CPOK Ha JIOTOBOPA, WK 2) KaTo JAPYTH ONEPATUBHU Pa3X0JH, TIPU IPU3HABAHE Ha 3aryda oT
o0e3leHKa, B CiIlydauTe Korato OajlaHcoBaTa WM CTOWHOCT TIpEBUINABa OCTaBallaTa cymMa oOT
BB3HArpaxJaeHueTo, koeto I'pynara/KommaHusTa o4aksa Ja Mojy4yu 1o JJOrOBOpa, HaMaJieHa ¢ pa3XxouTe,
JUPEKTHO CBBP3aHHU C MPEIOCTaBIHETO HA CTOKUTE U YCIIYTUTE, U BCE OIlle He MPU3HATH B Nevandara win
3arybara.

OCHOBHHTE NIEHOCTH, OT KOWTO C€ T'e€HEepHpaT IMPUXOAWUTE, BKIIOYBAT NPEJOCTaBsIHE HAa MOOWIHH U
(UKCHpaHN TJIACOBM YCIyTM WM YCIYTH 3a TPEHOC Ha JaHHW, MIMPOKOJEHTOB HHTEPHET [OCTHII,
tenesusuonHu yciyru (DTH u IPTV), npepocrtaBsiHe moJl HaeM Ha KaHajHA MPEXa, TEICBU3UOHHO U
paaropasnpbCcKBaHe, YCIYTH 3a KOJIOKHPaHe, TAKCH 3a B3aMHO CBBP3BaHE U POYMHHT, ()aKTypUpaHU Ha
JIPYTH OMNEpaTopw, W TMPOAAKOM WM OTJAaBaHE TII0J HaeM Ha MOOWIHH TeneoHHn, HOpyro
TEJIEKOMYHHKAIIMOHHO 00OPYABaHE M aKCECOapH.
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2.20. IIpn3HaBaHe HA PUXOAH (MMPOABJIKEHNE)

[MpuxoauTe OT yCIyTH ce MPU3HABAT MIPH MPEJOCTABSIHE HAa yCIyrarta mo JoroBop.OOHMKHOBEHO yCIyTHTE
ce TakcyBaT M IUIAIlaT MECe4HO. [IpuxojuTe OT HaeMH, KOHUTO HE Ca OTYETEHH KaTo Mpojaxkda, ce
NpU3HABaT Ha 0a3aTa Ha JIMHEWHUS METOJ 3a CPOKa Ha HaeMHHUs AoroBop. Ilpuxomute u pasxomure,
CBBbp3aHM C Mpojaax0ara Ha TEIEKOMYHHKAIIMOHHO OOOpYABAaHE M aKCecoapu, ce MpPU3HABaT, KOraro
MMPOAYKTUTE Ca NOCTAaBCHU, IPU YCIOBHUC Y€ HAMA HCHUIIIBJIHCHU 3adbJDKCHUA Ha prnaTa/KOMHaHI/IHTa,
KOUTO BIHSASAT HA OKOHYATCIHOTO MPUEMAHE HA MPEJOCTABEHOTO OT KJIMEHTA. 3a TeIICKOMYHUKAIIMOHHO
obopy/BaHe, MPOJABAaHO CAMOCTOATEIHO, KJIMEHTUTE 3aILTAlIaT Is1aTa JOrOBOPeHA CyMa Ha MACTOTO Ha
mponaxo6a. 3a ycTpoiicTBa, MpoJaBaHU Ha H3IUIAlllaHe B KOMOWHAIMS C JOTOBOP 3a CPOYHHU YCIYTH,
KITMEHTHTE OOMKHOBEHO ILIAIIAT MECEYHO HA paBHU BHOCKH 3a Mepuoj oT 12 wium 24 mecena.

2.21. IIpu3HaBaHe HA pa3Xxoaun

OnepaTUBHUTE pPa3Xoly Ce NMPU3HABAT, B MOMCHTA HAa BH3HHKBAHETO UM, CIIa3BaiiKU NPHUHIUIIUTE 3a
HAYUCIICHHE W CHIIOCTABUMOCT Ha TPUXOIUTE M pazxojure. OUHAHCOBUTE Pa3XOJH Ca BKJIIOUEHH BHB
(hUHAHCOBUS PE3YJITAT 3a IEPHOA, KOTATO B3HUKHAT U CE ChCTOST OT: Pa3Xx0H 3a JINXBH, IPH IpUIaraHe
Ha MeToJla Ha e)EKTUBHHUSI JINXBCH MPOIICHT, BKIFOYUTEITHO U OAHKOBY TAKCH M JIPYTH MPEKU Pa3XOH 110
KpeIuTH U OAHKOBU TapaHIMU, KAKTO M KYPCOBH Pa3jIMKH MO 3aEMH, JCHOMHHUPAHH B 4YyXIECTpaHHA
BaryTa (HETHO).

2.22. JIu3uHr
I'pynara/KoMnanuaTa KaTo JU3UHIONOJIy4aTes

I'pymara/KomnanusTa npaBu MpenieHKa Ay efH JOTOBOP € WM ChIbpiKa JTU3UHT MIPHU CKIIFOYBAHETO Ha
JIOTOBOpA. 3a BCUYKH JIOTOBOPH, Ipu kKouTo [ pynara/KomnanusTa € TU3MHIONoNyvares ce MpU3HaBa akTUB
3a OpaBoO Ha MOJI3BAHE U ChOTBETCTBAIIO JIM3UHIOBO 3aAbJKEHHE, C U3KIIFOUEHUE Ha JIN3UHTUTE HA aKTUBU
C HHCKa CTOWHOCT. 3a Te3W JIM3MHIOBH A0T0BOpH, [ pynara/KomnaHusaTa npr3HaBa HaeMHHTE TUIAIIAHUS
KaTo OTepaTHBHH Pa3XOAd Ha JMHEHHa 0a3a 3a cpoKa Ha JM3WHTOBHS OTOBOP, OCBEH aKo HE € Ha JINIEe
JIpyra cucreMaTu4Ha 0a3a, KOsITO € TO-TIOXO/ASIIA 3a IPEICTaBsIHE Ha YCBOSIBAHETO Ha MOJI3UTE OT HAaeTUs
aKTUB BbB BPEMETO.

JIM3MHTOBOTO 3aABJDKEHUE CE TIPU3HABA ITFPBOHAYATHO [T0 HACTOAIIATA CTOMHOCT HAa HAGMHUTE TIANaHN,
KOHMTO HE Ca IUIATeHU MPH CKIIOYBAHETO HA JOTOBOPA, TUCKOHTHPAHU C JIMXBEHHS MPOIICHT, 3a70KEH B
JIM3WHTOBHUS TOTOBOP. AKO TO3H JIMXBEH IPOILIEHT HE MOXKe Ja ObJe ONpeeieH OT J0roBOpa, KakBaTo €
obuyaiiHaTa MpaKkTHKa 3a JIM3UHTOBHTE ToroBopH Ha ['pynara/Kommanusita, ce u3mo3sa audepeHIHaTHus
JUXBEH  MPOIEHT 3a  JIM3WHTOMONydYaTess,  MNpPEACTaBISABAIl  JIMXBCHHS  MPOIEHT,  KOWTO
JIM3UHTOIOYYATE AT OU MOJTYYrIT IO 3aeM, 33 MPUIO0OUBAHETO HAa aKTHB ChC CXOJHA CTOMHOCT HA .TO3H,
3a KOWTO € MpHUI00MII MPaBo Ha MOJ3BaHE MO JOTOBOPA, B MOI00HA HKOHOMHUYECKA Cpe/ia U TPH CXOIHU
YCIJIOBUS ¥ 00€3ICUCHHE.

3a ga ompenenu audepeHIHUATHUS ITUXBEH MporeHTt, [pymnara/KoMmanusara w3moi3Ba IMOAXOM C

HATpyIBaHEe, KOWTO 3arouBa ¢ OE3PUCKOB JIMXBEH MPOIICHT, KOPUTHUPAH 3a KPEJAUTCH PUCK 3a CTpaHaTa U
KomnanwusTta v mpaBu KOPEKIUH, CieNU(UIHH 32 TU3UHTOBUS JOTOBOP, KATO CPOK, BAITyTa M 00E3MEUCHNUE.
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HaemHuTe m1ammanmys, yqacTBaIy B OIICHKATa Ha JIM3WHTOBOTO 33aIbDKCHHE, BKITFOUBAT:

* ()MKCHpaHU JIU3WHTOBHU ILIAlaHUs (BKIFOYUTEIHO (UKCUPAHU IJIAINAHUS MO CHIIECTBO), HAMAJICHH C
JTU3UHTOBUTE CTUMYIIH;

* MPOMCHJIMBH JIN3UHTOBH TUTANAHHUS, KOWTO 3aBUCAT OT HHIEKC WM IIPOIICHT, TEPBOHAYATTHO OTIPEICIICHH
Ha 0a3a CTOMHOCTTA Ha MHJCKCA WM MPOLIEHTAa KbM JlaTaTa Ha CKIIOYBaHE Ha JOrOBOPA 3a JIM3HHT;

e cymara, KOATO C€ OdYakBa Ja ObJe M3IUIATeHAa OT JIM3UHTOMOJydYaTells 10 TapaHIUM 3a OCTaThyuHa
CTOMHOCT;

* [ICHAaTa Ha yIpaXKHSIBAHE HA OMIMHUTE 3a MOKYIIKa, aKO HAGMAaTEJIAT € CUTYPEH, € YIPaKHU ONIUHUTE; H

* IUTAIIaHUS HA HEYCTOMKH 3a MPEKpaTABaHE Ha JIM3UHTOBUA JOTOBOP, AKO CPOKBT Ha JIM3UHTA OTpa3siBa
yIpaXHsIBaHETO HA OTIIHA 33 MIPEKpaTIBaHE HA JTM3UHTOBHSI IOTOBOP.

JIN3UHTOBOTO 3aABbJIKCHUC € IPEACTABCHO B 3aeMu U JIU3UHTU B KOHCOJIMAPAHUA U UHAUBUAYAJICH OTUCT
3a (bl/lHaHCOBOTO CbCTOSHHUEC.

BHOCHCI{CTBI/IC JIM3UHI'OBOTO 3aABJIDKCHHUE CC€ OLCHABA 4YpPE3 OTpa3sdBaHC Ha JIMXBaTa IO JIM3UHIOBOTO
3abJIZKCHHUC (HBHOJ’BBaﬁKH METOJa Ha e(i)eKTI/IBHaTa J'H/IXBa) B YBCIIMYCHUC U OTUMUTAHC HA HAIIPABCHUTC
JIM3WHI'OBM IJIalllaHWA B HaAMaJICHUC.

I'pymara/KomnanusTra mpeorieHsBa JTU3UHTOBOTO 3aJb/DKEHUE (M TIPaBU CHhOTBETHA KOPEKIUS B
KOPECIIOHINPAIIIS aKTHB 32 MPABO Ha IMOJI3BaHE), KOTATO:

* CPOKBT HA JU3WHTA CE€ € MPOMEHWI WU MMa MPOMSHA B OIEHKATa 33 YIPaXHIBAHETO HA OMITUS 3a
MOKYTIKa, KaTo B TO3W Ciydail 3aJb/DKEHHETO 3a JM3WHI Ce TNPEOleHABa dYpe3 TUCKOHTHpaHE Ha
PEBU3UPAHUTE JIU3UHTOBH IUIAIIAHMS C IOMOIITA HA PEBU3UPAH TUCKOHTOB IPOLCHT.

* JIM3WHTOBUTE IUIAIIAHUS CE€ MPOMEHAT TOpaad MPOMEHH B WHAEKC WM TPOIEHT MM TPOMSHA B
O0YaKBAHOTO MJIAIllaHe [0 TapaHTHpaHa OCTaThbuHa CTOMHOCT, B KOMTO CIy4au JIM3UHTOBOTO 33b/DKEHUE Cce
MpEeoLCHABa Ype3 [AMCKOHTHpPAaHE Ha PEBU3UPAHUTE JIM3UMHTOBU IUIAIIAHUA, KaTO C€ W3MOJ3Ba
MIPBOHAYATHHUAT TUCKOHTOB MPOIEHT (OCBEH aKO IMPOMSHATA B TU3WHTOBUTE TUTALIIAHHS HE CE IBJDKH Ha
MIPOMSIHA B TIIABAII JIMXBEH IIPOIICHT - B TO3M CIIyYald C€ M3I0JI3Ba PEBU3HPAH JUCKOHTOB IPOIICHT).

* IOTOBOP 3a JIU3UHT C€ MPOMEHS U MOJU(PHUKAIMATA HA JIM3UHTA HE CE OTYMTA KaTO OTCIICH JIN3UHT, KaTo
B TO3HW CIIy4aid 3aJbJDKEHHAETO 3a JIM3WHT Ce TIPEOIIeHsIBa Upe3 UCKOHTHPAHE Ha PEBU3UPAHUTE TU3NHTOBU
TUTAIAHMS, KaTo ce U3I0JI3Ba PEBU3UPAH AUCKOHTOB MPOIEHT.

OneHkaTa Ha aKTHBHUTE 3a MPAaBO Ha MOJ3BAaHE BKJIIOYBA ITBPBOHAYAIHO OIpEJEIeHaTa CTOMHOCT Ha
CBHOTBETHOTO JIM3UHTOBO 3abJDKEHNE, TU3UHIOBHUTE IUIAIAHNSI, HAIPaBEH! KbM JlaTaTa Ha CKIIOYBAHE Ha
JIOTOBOpPA, ¥ BCHYKY ITbPBOHAYAIIHY MpeKHu pazxoau. KakTo e onoBecteno B [Ipunoxkenune 15, mpoBusns 3a
pasxoIuTe 3a U3BEKAAHE OT EKCIUIOATALMS, CBBP3aHN C MOOMIIHM 00EKTH, Ce KalluTaau3upa B CTOHHOCTTa
Ha CbOTBETHUTE aKTHUBH C IIPABO HA MOJI3BaHE, B Pa3Mep Ha HACTOSAIIATA CTOMHOCT HAa 04aKBaHUTE Pa3X0In
3a U3BEXJaHE OT eKCIUloaTauus. BrocnencTsue Te ce oleHsBaT IO IieHA Ha MpUA0OKMBaHe, HaMaJeHa C
HaTpynaHaTa aMOPTH3aLUs U 3aryOu OT 00e31IeHKa.

AKTHBHTE 3a MpaBO Ha TOJ3BaHE CE aMOPTHU3MpPAT 3a MO-KPAaTKHs MEPHOJ] OT CPOKBT Ha JU3WHTOBHUS
JIOTOBOp M TIOJIE3HHUS JKMBOT Ha HACTHs aKTHUB. AKO JHM3HHTOBHUST JOTOBOP MPEXBBHPIS COOCTBEHOCTTA
BbpPXY HaeTusi aKTHUB WM CTOMHOCTTA HA AakThBa 3a MPaBOTO HA TIOJ3BaHE OTpa3sBa, ue
I'pymara/KommnannsaTa odakBa fa yIpakH! OIIIKS 3a MMOKYIKa, ChOTBETHUST aKTHB 3a MPAaBO Ha TOJI3BaHE
ce aMOpTH3Hpa 32 CPOKa Ha MOJIE3HUS KMBOT Ha HAeTHs aKTUB. AMOPTH3alMATa 3al04YBa OT HadalHaTa
JlaTa Ha JIM3UHTOBUS JOTOBOP.

AKTHBHTE 3a TpPaBO Ha IIOJI3BaHE Ca TPEACTaBEHHM KATO OTJENHA MO3WIHA B KOHCOJNUAWPAHHUA W
WHIMBUIYaJeH OTYET 32 (UHAHCOBOTO CHCTOSHUE.
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I'pymara npuiara MCC 36 O6e3nieHka Ha aKTHBH, 32 J1a ONPE/ENA Jaji aKTHUB 3a MPaBO Ha TOJI3BaHE ©
00e3IIeHeH W OTYUTa BCsSKa HIASHTH(UIIMpaHa 3aryda oT 00e3leHKa B CHOTBETCTBHE C OMOBECTEHOTO B
IIpunoxenue 2.8.

[IpoMeHnMBN HaeMH, KOWTO HE 3aBUCAT OT MHIEKC WJIM IIPOIEHT, HE Ce BKIIOYBAT B OIIEHKAaTa Ha
JU3MHTOBOTO 33JbJDKEHHE M CHOTBETHO - Ha aKTHBA 3a IIPAaBO Ha IOJA3BaHe. TakuBa IUIAIAHUA Ce
MpU3HABaT KaTo Pa3Xxo] B MEpUoJa, B KOMTO HACTHIIBA CHOUTHETO WJIM YCIOBHETO, KOETO Hajara Te3u
IUTAI[aHuUs, ¥ C€ BKIIIOYBAT B J[pyru onepaTuBHH pa3xoIy B OTYETA 3a IevadaTa Wiy 3aryoara.
I'pynara/Kommanusita nmpuiara npakTHYECKH 1eIeCh0o0pa3HOTO yliecHeHue, pazpemeno oTr MCDO 16, na
HE pa3zeisi HeJIM3WHTOBH KOMIIOHEHTH W BMECTO TOBa OTYMTA BCEKU JIM3UHTOB M CBBP3AaHHUTE C HETO
HEJIM3MHTOBH KOMIIOHEHTH KaTo €IMH JIM3UHIOB KOMIIOHEHT IO JIOTOBOPA.

[TnamanusTa, CBbp3aHu C KPAaTKOCPOUEH JIM3UHT Ha 000pyJIBaHE W JIM3UHT HAa aKTHBH C HHCKAa CTOWHOCT,
ce MpU3HaBaT Ha JIMHEHa 0a3a KaTo pa3xoJ B nmevandaTa win 3aryoara. KpatkocpodHuTe HaeMH ca HaeMu
ChC CPOK Ha HaeM OT 12 Mecera WM MO-MaJKo 03 ommmsl 3a MOKyIKa. AKTUBHTE C HHCKAa CTOHHOCT
BKJIFOYBAT HE3HAYUTEIHO 110 CTOMHOCT 0puC 000pyaBaHe.

I'pynara/KoMnanusaTa KaTo JU3HHIOAATE

Jlmzunrure, 3a xouto ['pynara/Kommanusita e nusuHromaten, ce kimacuGUUupar Karo (UHAHCOB WIIH
omnepaTuBeH JM3MHI. Korato ycnoBusTa Ha JM3UHIOBHSI JOTOBOP MPEXBBPIAT IO CHIIECTBO BCHYKU
PHCKOBE M TON3M OT COOCTBEHOCTTAa BBPXY HACTUSl AaKTUB HA JIM3UHIONOJIydyaTess, AOTOBOPBT ce
KkiIacuuypa KaTo (GUHAHCOB JIM3UHI. BCHUKM OCTaHAIU IM3MHTOBU AOTOBOPH ca KIAaCU(UIIMPAHH KaTo
ONEPATHUBEH JIM3HHT.

Koraro prnaTa/KOMHaHI/IHTa € MCXKIWHCH JMU3UHIOAATE]I, OTYMTAa OCHOBHHA JIM3WHI' U JJOrOBOpa 3a
mpeoTaAaBaHe KAaTO ABa OTACIHU JOroBOpa. ﬂOFOBOp”bT 3a IpeOTAaBaHC CC macmbnunpa Kato (1)I/IH2.HCOB
HJIW OIICPATHUBEH JIM3UHT 110 OTHOIICHUE HA AKTHBA 3a IIPpaBO Ha IIOJI3BAHE, IIPOU3TUYAIIl OT I'NTaBHUA JIM3UHT .
)l’bH)KI/IMI/ITe CYMH OT JIM3UHI'OIIOJIY4aTCIIN 110 (bl/lHaHCOB JIM3UHI" CC TMPU3HABAT KaTO B3€MaHHA B pasMcp
Ha HCTHaTa MHBCCTUIUA Ha prr[aTa/KOMHaHI/ISITa B JIMBUHTOBUTC NOTOBOPHU. HpI/IXO,[[I/ITe OoT q)HHaHCOB
JIM3UHI €€ pasnpeAcIAT B CbOTBECTHUTE OTUCTHU IIEPUOAH, TaKa Y€ Ja OTPA3ABAT IMOCTOSIHHA IIEPUOJANIHA
HOpMa Ha BB3BPHINACMOCT HAa HETHATAa HHBECTUIHA Ha prnaTa/KOMnaHH;{Ta B CBOTBCTHHUTC JIM3WMHIOBH
AOTO0BOpH.

[IpuxomuTe OT HaeMH OT ONEPATHBEH JIM3WHI ce MpH3HABaT Ha JWHEHHa 0a3a 3a cpoKa Ha ChOTBETHHUS
JIM3UHIOB JOTOBOP.

Koraro moroBopbT BKIIIOUBA JIM3UHTOBH M HEIM3MHIOBH KOMITIOHEHTH, | 'pymnarta/KommaHusta mpuiara
MC®O 15, 3a na pa3npenenu Bb3HArpaKISHUETO 0 T0TOBOPa KbM BCEKH KOMITOHEHT.

2.23. Pa3npeaeJieHne HA TUBUAEHTHTE

Pasnpenenenne Ha AUBHAEGHTH KBbM akLUOHEpa Ha JIpyKEeCTBOTO ce NpHU3HABA KaTo 3aJbIDKEHUE B
rpynoBHs (PMHAHCOB OTYET B MEPHOAA, B KOWTO AMBUACHTHTE ca OA0OpeHH OT akuuoHepa/ ExHomuanus
COOCTBEHHK Ha KanuTana Ha J{py*,ecTBOTO.
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3. Ynpagiienne Ha GUHAHCOBHUSA PHCK

3.1. ®akTopn Ha GUHAHCOBHUS PUCK

B xona na obuuaiinara neiinoct, ['pynara/Kommnanusara Mosxe a Obe H37105KeHA HA pa3NuYHd PUHAHCOBH
PUCKOBe, Hali-BaYKHHUTE OT KOUTO Ca BATYTESH PUCK, JIMXBEH PUCK, IIEHOBU PUCK, KPEAUTEH PUCK U JIMKBUICH
puck. OUHAHCOBUTE PHUCKOBE C€ MASHTH(HIHpAT, M3MEPBAT M HAOMOgaBaT OT TPeXbpH OTAeNa U OT
Hupektopute Ha ApykecTBara B I'pymaTa 4pe3 pa3lInYHM MEXaHHU3MHU 3a KOHTPOJ, 3a Ja Ce€ Ch3Jaaar
aZIecKBaTHU IIEHW Ha YCIyTUTe, MPEAOCTaBSIHU OT JAPYKECTBOTO; Ja CE€ OIECHAT a/leKBATHO Ma3apHHUTE
00CTOATEICTBA, CBBP3aHU C MHBECTHUIMHTE Ha I 'pymara m Qopmure Ha MOAMBp)KaHE HA CBOOOIHHTE
JIUKBUHY CPEJICTBA Upe3 MPEeAOTBPATABAHE Ha AIEH PUCK.

Ilo-nomy ca mpeacTaBeHM pa3iIMYHUTE BUJIOBE PUCKOBE, HA KOUTO JApy’kecTBaTa oT ['pymnara ca u3noxxeHu
MIPU OCHIIECTBSIBAHE HA TIXHATA NEHHOCT, KAKTO W BB3MPHETUAT MOIXOJ IMPH YIPABICHHETO Ha TE3U
pHUCKOBe.

a) Kpenuren puck

KpenuTHUAT pHUCK MM PUCK CBBP3aH C KPEAWTHU EKCIO3UIMHM Ha KOHTPAareHTH C€ KOHTPOJIMpA 4Ype3
MpUJIaraHeTO Ha OTPaHWYCHHUSI U Tpoleaypu 3a HaOmonenue. ['pynara/Kommanusta uMa MmoiuTHKA 32
nojy4yaBaHe Ha oO0e3leYeHWEe OT HEeWHHWTE KIWUEHTH Ha ApeOHO, MON3Balld MOOWIHH YCIYTH H OT
muctpuOyTopu. KpenutHusT puck ce ynpasisiBa Ha HUBO I 'pyma. Toil mpousnusa oT HapuuHUTE CPEACTBA
U NApUYHUTE CKBUBAJICHTH, JEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH M ACHNO3UTH B OaHKH, KAKTO W OT
KpPEIUTHU CKCIIO3UIIMM KbM OW3HEcCa M JIOMAKMHCTBATA, BKIIOYHTEIHO MPOCPOUYCHUTE B3EMAaHUS U
aHraxuMeHTu. bajgancoBata CTOHHOCT Ha ()MHAHCOBUTE aKTUBH MPEICTABISIBA MaKCUMaIHATa KPeOUTHA
EKCITO3UIIVSL.

Jleno3utu B 6aHKHU

Crnopen Tpexxbpu MOMUTHKATA, MPHIOKKUMA 32 BUBakoM U HeWHUTE IBINEPHH IPYKECTBA, CIEIKUTE Ce
M3BBPINBAT MIPEIUMHO C PEHOMHUPAaHH (MHAHCOBH MHCTUTYyIHU. KpeauTHaTa eKCIIO3UINS C€ KOHTPOIHpa
OT OTJICJTHU KPEIUTHH JINMUTH Ha KOHTPAreHTH, KOUTO Ca PEAOBHO PEBU3UPAHU U CHOTBETHO OJ00pSBaHHU.
JlumuTr 3a BCcsika TpeTa CTpaHa, Ce ONPENeNsT B 3aBUCUMOCT OT TEXHHUS JBITOCPOUEH KPeIUTEH PEUTHHT
oT S & P, Moody's wim Fitch. Tpexxbpu momuTHKaTa ChIO Taka onpeaess GUHAHCOBUTE HHCTPYMEHTH,
IIO3BOJICHU Ha Tpe>1<1)p1/1 OoTAcJIa, KAKTO U MaKCUMAaJIHUA ITaACK.

B3emaHust M aHra’)KMMeEHTH

THproBckuTe B3eMaHHs C€ CHCTOSIT OT TOJISIM OpOil KIMEHTH, pa3npeaeseHl o oTpaciu. JefiHocTTa BbB
¢ukcupanata mpexa Ha BuBakom crnensa mpuerute ot Komucusita 3a peryiupaHe Ha ChOOIICHUSATA
"OOmM yCIIOBHUS Ha TOTOBOPHUTE MKy BuBakoMm u abonatute". YIpaBiIeHHETO Ha PUCKa OT HeTUIamaHe
Ha KJIMEHTUTE Ha APEOHO CE OCHIIECCTBIBA Upe3 MMOJIUTHKA 33 OFPaHUYaBaHE U MPEKPaTsIBaHE HA YCIYTHTE,
0a3upaHa Ha CErMEHTUpPAHE HA KIUCHTHUTE CIIOPE] KPEIUTHUS pUCK. [IpekpaTsaBaHETO HA JOTOBOPUTE HA
abonatute ciensa OOIIUTE yCIOBHSL.

BuBakowMm ¢ npueia MmoJUTHKa 3a B3aMMHO CBBP3BAHC C TCJICKOM ONEPATOPU U ThProBUU HA €ApO C I[06’bp
KpeaAUuTCH peﬁTHHF qpe3 npujiaraHe Ha CbOTBCTHU I'apaHIIUU 3a YIIPABJICHHUC Ha pUCKaA.

KpenuTHusT pucK, CBbp3aH ¢ MEXKIYHAPOAHUTE KOHTPArCHTH CE YNpaBIsBa Ype3 BH3MOKHOCTUTE 3a
MpUXBAIlaHe U HACOUYBaHE Ha TpadrKa Ipe3 N30paHu MapIIPyTH, C IIeT HaMaJIiBaHE Ha CHIIECTBYBAIINTE
eKcrmo3unuy. PEKOBOJCTBOTO CUMTA 3a MPUEMJIMBA HUBAaTa HAa KOHIIEHTPAIUS HA PUCK MPHU B3EMAHUATA,
OTIOBECTEHH B MPUJIOKEHUE 6.

OreHsiBa ce KpeauTHATa CIIOCOOHOCT Ha KJIIMEHTHUTE, KaTO C€ OTYUTA TSIXHOTO (PMHAHCOBO CHCTOSIHHE,
TUIaTeXHa MCTOpus U Apyru (akropu. Ha 0a3ara Ha KpeauTHATAa OIEHKA CE ONPENESNISIT MHIUBUIAYATHU
KPEIUTHU JTAMHUTH B ChOTBETCTBHE ¢ KPEIUTHATA MONUTHKA. HUBaTa Ha KPEIUTHUTE JIMMUTH U TAXHOTO
€XKEIHEBHO CHhCTOSHHE Ce KOHTPOJIMpa M HalOmonama. [lo-rojsmara 4acT OT IUTAl[AHMATA HAa KJIHCHTH,
KOUTO TIOJI3BaT MOOMITHU YCIIYTH ca B OpOH.
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

3. Ynpagiienne Ha GUHAHCOBHUS PUCK (NMPOIbJIAKEHHE)

3.1. ®akTopu HA JUHAHCOBHS PUCK (POABJIKEHUE)

0) JlukBuaeH pUCK

JIMKBUIHUAT PUCK Bb3HUKBA OT BPEMEBOTO Pa3MUHABAHE HA IOTOBOPEHUTE MAAEKH Ha IApUUHUTE aKTUBU
U 33IBJDKEHUS W BB3MOXHOCTTA ITBKHUINTE J1a HE ca B CHCTOSHHUE Ja YPEIIT 3aIb/DKEHUATA CH KbM
I'pynara/Kommanusita B cTaHOapTHUTE CPOKOBE. 3a Ja ympaBisiBa TO3W pHcK, Kommanusra-maiika
M3M0J13Ba TEXHUKH 3a IUIAHWPAaHE, BKIIOUMUTEIIHO OCHUTYPSBAHETO Ha PEBOJBHpAILM W/UIU OBBpIApadT
KpPEeIUTH, THEBHU OTYETH Ha JIMKBUIHOCTTA, KPATKOCPOYHHM M CPEAHOCPOUYHM IPOTHO3U HA NMAPUIHUTE

IIOTOILIH.

Ananuzu na nadedica

B Tabnunara mo-gony ca npeacrtaBeHH (GUHAHCOBUTE 3aabiDkeHus Ha ['pynata/Kommanusra, rpynupanu
10 OCTAaThUEH CPOK 0 Iajexka, ONpeesIeHH OT JOTOBOPHUSA MaJeX KbM JaTaTa Ha oTdeTa. Tabnuuata e
M3rOTBEHA Bh3 OCHOBA HA IOTOBOPEHUTE HEINCKOHTHPAHH ITApUYHH ITOTOIH, ¥ Hali-paHHaTa 1aTa, Ha KOSITO
3abJDKEHHETO CTaBa ABIDKUMO 3a Tuiamane. CyMHuTe BKIIIOYBAT TIIABHULA U JINXBA.

3a 2022 roguHa QUHAHCOBUTE 3aABIKCHHUS Ca:

3a I'pynara:

TBProBCKH 33 IBIIKCHHUS

3aeMu U JTU3UHTH

0610 puHAHCOBH 32 bJIsKEHUS
3a BuBakom bbarapusi:

TBHproBcku 3abIKEHUS
3aemMu U TU3UHTH
O0u10 pUHAHCOBH 3aABbJKEHUS

3a 2021 roguHa GUHAHCOBHUTE 3aIBIHKCHHUS Ca:

3a I'pynara:

TBHproBcku 3abIKEHUS
3aemMu U JIU3UHTU
O01mo puHAHCOBH 32IbJIZKEHUS

3a BuBakom bbarapusi:
TBHproBcku 3abIKEHUS

3aemMu U TU3UHTH
O0mo puHAHCOBH 3aIbJIZKEHUS

mo 1 or1103 or3mecema orlpago5s HajA S5 060
Mecel| Mecena A0 1 roomHa — roaMHHU TOAMHH
77,339 57,105 8,879 168 - 143,491
36,871 22,657 178,449 473,505 1,013,851 1,725,333
114,210 79,762 187,328 473,673 1,013,851 1,868,824
mo 1 or1g03 or3mecema orlao5s HaX S O6mo
Mecel| Mecena 10 1 roquna rOAMHH rOAMHH
80,432 56,134 9,674 168 - 146,408
36,871 22,657 178,449 473,505 1,013,851 1,725,333
117,303 78,791 188,123 473,673 1,013,851 1,871,741
ao 1 orlago3 or3mecena orlpgos Ham S O6mo
Mecel| Mecena a0 1 roqmHa  rogMHM TOAMHHU
71,458 44,728 2,988 1,758 - 120,932
8,673 10,008 48,020 171,978 343,656 582,335
80,131 54,736 51,008 173,736 343,656 703,267
o1 orl1no3 or3mecema orlnmos Haxg S O6mo
Mecell Mecena 10 1 roguna FOAMHH  TOJXMHH
83,684 44,721 2,987 1,758 - 133,150
21,542 11,095 52,911 199,131 404,170 688,849
105,226 55,816 55,898 200,889 404,170 821,999

66



BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

3. Ynpagiienne Ha GUHAHCOBHUS PUCK (NMPOIbJIAKEHHE)
3.1. dakTopn HAa (UHAHCOBHUS PUCK (MPOABJIKEHHE)
B) [lazapen puck

Baayrten puck

I'maBHata men mpu ymnpaBieHHE Ha BalnyTHHS puck 3a ['pymata/Komnanusta € na ce MHHUMH3HMpa
HETraTUBHUAT e(i)eKT OT IIpoMsHAaTa B IMa3apHUTE paBHUIIA HA BATYyTHUTEC KYPCOBEC, KaKTO U IIPU CIIa3BaHC
Ha TpeIBapUTEeNHO OJ0OpEHH HHMBA Ha PHUCK Jla CE OCHIYPAT MaKCHMalHU JOXOIW OT IpOMsHATa Ha
BAIyTHUTE KypCOBE.

[Mopanu dakra, ye apykecTBaTa B paMKUTE Ha | pymarta n3mona3BaT IIIaBHO JeBa U €BPO, KaTO ONepaTuBHU
BAJIyTH, T€ HE Ca M3JIOKCHN Ha 3HAUUTEJICH BaJIyTeH pHcK. [lo-rojsiMara 4acT OT JOXOAUTE ce TeHEpUpar B
JIEBOBE, OKATO 3a€MUTE, PAa3XOAUTE 3a JIMXBU U 4acT OT KallUTaJIOBUTE PAa3X0OH ca B €Bpo. ToBa He e Onio
npo0ieM 3a TOCIIEAHUTE TOIUHH, Thi KaTo OBITapCKUST JieB ¢ pUKCcHpaH KbM eBpoTo. B chimoro Bpeme
CTaOMIIHOCTTa Ha BaIyTHUS OOpA TpsOBa 1a ce HabaronaBa 0TONM30, 3aI0TO IPH EBEHTYaJTHO HAJHYHE Ha
TUTaBalia MECTHa BalyTa M oOe3leHsBaHE Ha JieBa, TOBa OWM MMajo 3HAYMTEIHO BB3IACHCTBHE BHPXY
(¢uHAHCOBOTO chCTOSIHME HA ['pynara.

B cnencrBue Ha miaHUpaHM TOKYIKM Ha O0OpY/JBaHE, CATEIUTEH KalalUTeT W TEJCBH3MOHHU IIpaBa
I'pynara/ KoMmmnanusTa HIeHTUQHUIINPA BATYTEH PHUCK, JBJDKAI CE HA BH3HUKBAHE HA HSKOW CKCIIO3UIINS B
marckd  gonapu. CerioacHo Tpexbpu TNOJAWTUKATA M B CHOTBETCTBHE CBC CTpaTerwira Ha
I'pymara/KommanusiTa 3a yrpaBieHHe Ha pHCKa, BAyTHUST PHCK, BB3HUKHAJ OT IIPOTHO3UPAHHTE C FOJIsIMa
BEPOSTHOCT IMOKYIKH MOXe J1a ObJie XeMKHpaH. XeKUPAIIUTe HHCTPYMEHTH ca XeJDKUPAaHU MapudHu
MOTOLM W ca KiacupuuupaHu KaTo (UHAHCOBU AaKTHBH/33bJDKEHHsSI, OLEHSIBAHW II0 CIIPAaBEINBA
CTOMHOCT B meyanbara Win 3aryoara.

[lpu BB3HMKBaHE Ha 3HAYMTENHA CKCIO3WIMS B 4yXAecTpaHHa BanmyTa [ pymara/Kommanusita B3nma
npeaBH[ cleIHUTE HaKTOPH:

- Dbbuemure ouakBaHHWS W TIEPCIICKTUBH 32 MPOMEHM Ha (DMHAHCOBHTE MMa3apy. 3a IenTa OTIel
Tpexxbpu U3rOTBS HKOHOMHYECKH MOJENU U TEXHUKH 32 aHaIU3 B CHOTBETCTBUE C Hall-moOpuUTe
NPaKTHKU 1 HIKOHOMWYECKH! MOJIEIIH;

- BiumsHHETO Ha CHOTBETHATA EKCIO3UIMS B Uy KJECTPaHHA BalyTa BbpXY (HHAHCOBHUTE Pe3yNTaTH
Ha ['pynara/ Komnanwusra;

- PasxonuTe 3a XemKupaHe Ha EKCIIO3ULUATA B UyKICCTPaHHA BAIyTa.

Otnen Tpexxbpu BB BuBakom U3I0iI3Ba OCHOBHO (hOPYBPIHU JOTOBOPH 3a XeKUPAHE HA BATYyTEH PUCK.
Bceuuku nepuBaTHBH cliefiBa Ja ce CKJIIOYBAT C HAACKIAHHU MAPTHEOPU U B CHOTBETCTBHE C Tpexbpu
nojuTUKara Ha ['pynara.

JIuxseH puck

IMpe3 2022 u 2021 r. mopaau nonutukaTa Ha EBponeiickara neHTpaiHa OaHKa JTUXBEHUTE MPOIEHTH 0s1xa
OCHOBHO OTPHLIATEJIHM W MO TO3W HaunH [ pynara/KoMmmanusTa miamiamie camo IBJDKHMHS MapK I10
OankoBute cu kpeautu. Kem 31 mekemBpu 2022 r. 3amgbiokeHusiTa Ha BUBakoMm, 4yBCTBUTEIHU KbM
JUXBEHUTE TIPOIIEHTH ca B pasMep Ha 122,409 xwisau 7B., KaTO JUXBEHUTE IUIAIIAHUATA ca Oa3upaHH
ocaoBHO Ha EURIBOR (xbM 31 nexemBpu 2021 r. HIMa TaKuBa 3abJDKEHUS) .
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

3. Ynpagiienne Ha GUHAHCOBHUS PUCK (NMPOIbJIAKEHHE)
3.1. dakTopn HAa (UHAHCOBHUS PUCK (MPOABJIKEHHE)

AKO IPOMEHJIMBUTE KOMITOHEHTH Ha JIMXBEHUS MIPOIEHT IO 3aeMUTe ¢ HehuKcHpaHu JIUXBH 0s1xa ¢ 1% mo-
BHCOKH, TOBa OM JIOBEJIO 10 YBETMYEHUE Ha pa3xoauTe 3a JuxBu 3a 2022 1. ¢ 973 xunsaau nesa (2021 r.:
yBenuueHune 34 XWIsIu JeBa) U CIe0BaTeIHO KOHCONUAMpaHaTa revyanda cliefl JaHb4HO oOyarane Ou
omta 246,064 xumsiam steBa (2021 1.: 197,578 xwisinn 1eBa). AKO MPOMEHJIMBUTE KOMIIOHCHTH HA JINXBEHUS
MPOIIEHT O 3aeMUTe ¢ HeUKCHUpaHHU JUXBU Osixa ¢ 1% mo-HUCKHM, TOBa OM JIOBEJNO JO0 HAMaJleHWEe Ha
pasxoaure 3a JuxBH 3a 2022 1. ¢ 62 XWIAAM JB., KATO KOHCOJIUANPaHAaTa rmeyainda ciel JaHbYHO O0Jlarane
ou Omma 246,996 xwnsaau nB. (32 2021: HAMA edexT).

3.2.¥YnpaBjeHHe HA KANTUTAJOBHUS PUCK

I'pynara ynpasisiBa cOOCTBEHUS KanuTall, 3a Ja U3BbPILIBA CBOATA AEHHOCT KaTO JIeHCTBAIIO IPEANPHUITHE
 1a GajaHCHpa Bb3BPBINAEMOCTTA HA KalUTalla Ha aKIIMOHEPUTE, Upe3 ONTUMU3UPAHE HA CbOTHOIIEHUETO
Ha Abira KbM COOCTBEHHs KamuTal B cpeaHocpoyeH miaH. CTpykTypara Ha KamuTaina Ha ['pynara/
KomnanwmsTa ce cbcTOM OT IBITOCPOYHH 3a€MHU M JIM3UHTOBU 3aabinkerns (Ilpunoxenne 16), mapuaau
cpeacrtBa u napuynu exuBasieHTH ([Ipunoxenune 5) u coOOCTBEH KamuTall, BKIIOYBAI OCHOBEH KalMTall U
HepasmnpezesieHa neyanda u pe3epsu.

B croTtBercTBue ¢ Thprosckus 3akoH Ha bbiarapus, BuBakom bbiirapus, kaTo akiimuoOHEPHO APYHKECTBO, €
33JIBIKCHO J1a TIOAIbPKa COOCTBEH KamuTall B pa3Mep MO-BUCOK OT PETUCTPUPAHUS OCHOBEH KalMTal U
3aKOHOBM PE3€pBU B MUHUMaJIeH pa3Mep oT 10% ot peructpupanus kanutan. Kem 31 gexemspu 2022
coOcTBeHMAT KanuTal Ha KoMnaHusTa HaZiBUIIaBa PETUCTPUPAHUS KarmuTal ¢ 656,752 xusinu neBa (KbM
31 nexemBpu 2021: 419,811 xunsiau nesa).

PBKOBONICTBOTO Ha JpYyXKECTBOTO-Maiika cIeAd KamuTaloBara CTPyKTypara Ha TOAWINHA Oasa.
Koedurmenture Ha 3auibxHsuocT KbM 31 nekemBpu 2022 u 2021 r. ca KakTo clie/Ba:

Koncoauaupan ¢punancon NupuBuayajied GpuHaHCOB
oT4er oTYeT

31.12.2022 31.12.2021 31.12.2022 31.12.2021
OO01110 3a€MH U JIU3UHTH 1,198,812 449,736 1,198,812 537,458
[Tapuyam cpeacTBa ©W  MMAPUIHH (18,586) (31,489) (17,284) (26,256)
€KBHUBAJICHTH
Heten abar 1,180,226 418,247 1,181,528 511,202
Kamuran 1,074,266 896,051 945,517 708,576
O0u10 cOGCTBEH KAMUTAT 1,074,266 896,051 945,517 708,576
KoeduuuneHTt Ha 3aUIbXHAIOCT 110% 47% 125% 2%

3a meproaa Koe(pUIMEHTHTE Ha 3aUTHKHSIIOCT ca ce yBeIMYmiu 3a I'pymara m 3a Kommanwmsita 3apamu
HanpaBeHa OIICHKA Ha JM3WHTOBUTE 3aJb/DKEHUS. PBKOBOACTBOTO c€ CTpeMU KOS(hUIIMCHTHT Ja HE
Hansumasa 300%.
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HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

4. 3HaYNMH CYeTOBOAHHU NPHUOJIM3UTETHE ONEHKH U NMpPeleHKH

I'pymara rpaBu OIIEHKH ¥ MPEIIOIO0KEHHUSI OTHOCHO ObJeniero. [loaydeHnTe CueTOBOIHU OIEHKH MOTaT
Jla ce pa3inyaBar OT ACUCTBUTENHUTE pe3yaTaTH. OUEHKUTE U PELICHUITa C€ NpepasriieskaaT BbB BCEKU
OTYETEH MePHoA U ce 0a3upaT Ha HCTOPUIECKHS OITUT U Pa3IMIHU (PaKTOPH, BKIFOUYNTEITHO OYaKBAHUS OT
ObeIM ChOUTHS, 32 KOUTO CE CMSATA, Ue ca pa3yMHU IPU KOHKPETHUTE 0OCTOSTEIICTRA.

HpI/I6J'II/I3I/ITeJ'IHI/ITC OLCHKK U TMPEAIOJIOXKEHNA, KOUTO Ouxa MOTIIH Ja HUMaT 3HAYUTCICH PHCK 3a
MMPUYMHABAHC Ha CHIICCTBCHA KOPCKIUA Ha 0aJlaHCOBUTE CTOMHOCTU HA aKTHUBUTE U IIACUBUTE B PaMKUTEC
Ha cjieaBaliaTa rogonHa, ca OMOBECTCHU MO-0JYy:

a) O0e31eHsIBaAHE HA TOJIOKUTEIHA PeNyTalus, MAaTEPHAJIHU U HEMATEPUAJIHH AKTUBHU

I'pymara mpoBepsiBa Ha rojauIiiHa 0a3a Jajid TOJOXKHUTEITHATAa PEIyTalus MOJJICKH Ha 00E3ICHKa, B
CHOTBETCTBHE CBHC CUETOBOJHATA TMOJNHUTHKAa TmocodeHa B Ilpunoxkenune 2.6. CmocoOHocTTa Ha
MaTepUaNHATE ¥ HEMaTepHWaJHW aKTWBH Ja TeHepHupaT 3HAYUTETHH OBACIIM WKOHOMHYECKH O3 3a
BB3CTAHOBSIBAHE Ha TsSIXHaTa OajaHCOBa CTOMHOCT OOWKHOBEHO € HECHTYpHA U HeompeaeneHa. B
U3ITBIHCHUE HA TE3W OIICHKU Ha BH3CTAHOBMMATA CTOWHOCT CE M3KMCKBA 3HAYUTENIEH HA0Op OT OICHKH U
peLIeHNs BKIIIOYUTENHO, HO HE CaMo:

- OmpenensiHetro Ha equauIUTe reaepupamy napuanu norou (ELTII). Unentudunupanure ETTII ca :
®dukcupan 6uznec, Moounen ousnec, Konokanus n Paguo usnvuane u TB u3nbvuBane;

- OneHka Ha OYaKBaHWTE OBJACHIM MAPUYHH TOCTHIUICHHS, KOWTO 1€ TeHEepHUpaT Te3W aKTUBU KaKTO U
OYaKBaHUS 3a BB3MOXHHUTE BapUallud B pa3Mepa WIM HPOABIDKUTEIHOCTTA Ha TE3U MOCTBIUICHMS,
MPEJICTABCHH OT 3HAYMMHTE CUETOBOIHY MprOan3uTentu oreHku EBITDA mapxose;

- CTolfHOCTTa Ha TapuTe BB BPEMETO, IIPE/ICTaBeHa Upe3 3HauMMara CYeTOBO{HA MPUOIM3UTENTHA OI[EHKA
cpemHo npeTteriienara reHna Ha karnurana (WACC).

- 3HayMMaTa CYeTOBOIHA MPUOIHN3UTETHA OLIEHKA yCTONYMB MPOLIEHT Ha HapacTBaHe Ha npuxoaute (PGR).

Baemaiiku npenBuj peryTanusaTa, Bb3HUKHaNA Tpu npugoouBanusTa mpe3 2021 r. (Ilpunoxenue 31) n
n30yxBaneto Ha COVID-19 (koponaBupyc) nannemusrta (IIpunoxenue 4k), 'pynara u3BbpIIN TECT 3a
oOe3neHka Ha akTuBuTe cu KbM 31 mexkemBpu 2022 m 2021 r. m kaTo pe3ynraT He Oe ycTaHOBEHa
HeoOXoauMocT oT obe3nenka. Ilpumoxxumure croiitnoctrt Ha WACC u PGR, n3non3Banu 3a ChOTBETHHUTE
eanHnLM, reHeprpanty mapuanu norouu (EI'TIIT), ca 0606meHn mo-momy.

Ernmn WAAC PGR

2022 2021 2022 2021
MoOwusieH ousHec 7.0% 6.7% 0.5% 0.5%
®dukcupan OuzHec 6.7% 6.1% 1% 1%
Konokanus u pagmo 5.7% 6.3% 0% 0%
U3TbUBaHE
TB u3npuBane 6.0% 6.7% 0% 0%

He 61 nmano oGe3neHka gopu ako 0sixa m3nonsBanu 10% Mo-HUCKH MPOTHO3HYU NAPUYHH MOTOIHU HITH aKO
WACC/PGR 6sxa 1%/0.5% m0-BUCOKH/TIO-HUCKH KaTo a0COJIOTHA CTOWHOCT. TaOmuiuTe mMo-I0iy
MOKAa3BaT aHaJM3 HA YyBCTBUTEIHOCTTA HA 3HAYMMUTE MPHOTM3UTEIIHU OIICHKH Ha WHAWBUIYaAITHO HUBO:
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4. 3HaYMMH CYeTOBOAHHU NMPHOJIM3UTETHN OLCHKH U NMpeneHKH (MPoaAbJIKeHne)

a) OOe3ueHsIBaHEe Ha IMOJOKUTEJIHA PpPeNyTalus, MATePHAJHM M HeMATePUAIHH AKTHBU
(mpoab/KeHHE)

Mobnien 6m3Hec HN3menenue H3meneHue Ha cTOIfHOCTTA B ynoTpeda
(%) (0e3 Heo0OX0AMMOCT OT 00e3LeHKA)
IMpubau3uTesiHa oleHKA
2022 2021
AbconroTHo HamaneHue Ha EBITDA (1%) (77,651) (139,217)
MapKOBETe
AbcomrotHo yBenuuenne Ha WACC 0.5% (60,340) (119,219)
AbcomtoTHO HamaneHue Ha PGR (0.5%) (32,011) (86,742)
dukcupaH oOuzHec HN3menenue HN3meHeHHe HA CTOITHOCTTA B ynoTpeda
(%) (0e3 He00X0AMMOCT OT 00€e3LeHKA)
Ipubau3uTesiHA OllEeHKA
2022 2021
Aobcomotao HamaneHue Ha EBITDA (1%) (50,268) (88,608)
MapiKOBETE
AbcomrotHo yBenuuenne Ha WACC 0.5% (61,695) (76,217)
AobcomoTHo HamaneHue Ha PGR (0.5%) (49,359) (62,228)
Kosnokanus u paguo u3jibuBaHe N3menenue H3meHeHue HA CTOHOCTTA B yNoTpeda
(%) (0e3 HeoOX0AMMOCT OT 00e31leHKA)
[Mpudu3uTenHa oeHKa
2022 2021
Ab6comrotHo HamaneHue Ha EBITDA (1%) (1,222) (4,625)
MapiKOBETE
AbcomrotHo yBenuuenne Ha WACC 0.5% (1,320) (12,208)
AobcomotHo HamaneHnue Ha PGR (0.5%) (766) (9,830)
TB u3abuBaHe N3meneHue N3meHeHue HA CTOMHOCTTA B yHoTpeda
(%) (0e3 HeoOX0AMMOCT OT 00e31IeHKA)
[Mpudsm3uTenHa oeHKa
2022 2021
Ab6comrotHo Hamanenue Ha EBITDA (1%) (1,507) (2,302)
MapiKOBETE
AbcomroTHo yBenuuenne Ha WACC 0.5% (2,268) (4,474)
AbGcomroTHo HamaneHue Ha PGR (0.5%) (1,632) (3,440)

0) IloJie3eH KUBOT HA AKTHBUTE

OnpeneistHETO Ha TOJIE3HHS )KUBOT HA aKTUBHUTE ce 0a3upa Ha MCTOPHYECKHS ONUT C TOJOOHU aKTHBH,
KakTO M Ha OYAaKBAaHOTO Pa3BUTHE HA TEXHOJOTUUTE M MPOMEHHUTE B IIMPOK HAOOp OT OpaHIIOBU U
ukoHomuuecku ¢aktopu. Ilose3HuTe XMBOTH Ce NpepasriexaT €KErofHO WIM INpH Haludue Ha
MoKa3aTeNld 3a MpoMsiHa B OOOCHOBaBaIllUTE T'M IPEANONOKEHHS. PBHKOBOIACTBOTO € HAasICHO, ue
CYETOBOJIHATA OLIEHKA, CBbP3aHa C ONpENEIsIHE Ha MOJIE3HMs KUBOT HAa aKTHBHUTE € 3HaUMMa CYETOBOHA
NpUOIU3UTEIHA OLIEHKA, BKIIOYBAILA IPEAIIOIOKEHUS 32 0YaKBAHOTO PA3BUTHE HA TEXHOJOTMUTE B €IHA
O0bp3opa3BuBalia ce HHAYCTpUsA. B pe3ynrar Ha TOBa M MOpPaAM 3HAYUTETHHS IS HA aMOPTU3HPYEMHUTE
AKTHBH B OOIINTE aKTHBHU, EBEHTyaJIHA IPOMSHA B HAKOU OT TE€3H MPEAIION0KEHHSI OU 0Ka3aJl0 ChIIECTBEHO
BB3ACHCTBHE Ha PE3YJITATHTE OT IEHHOCTTAa U (PMHAHCOBOTO CHCTOSIHUE.

AKO mOJIe3HUTE >KMBOTHM Ha MalinmHK, ChOpPBXKEHUS M obopyaBaHe M HemaTepuanHu axkTuBH ce
oTtkionsBaxa ¢ 10% ot HacTosamuTe, OamaHcoBaTa CTOMHOCT Ha KOHCOJNHMIWPAHUTE MMOTH, MAITUHU U
CHOPBIKEHHSI, PECTIEKTUBHO KOHCOIHIUPAaHNUTE aMmopTu3anunte KbM 31 nekemBpu 2022 r. 3a I'pymnaTa 6mnxa
omu 18,596 xmisiau aeBa no-BUCOKH/TIO-HUCKH.
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4. 3HaYMMH CYETOBOAHHU NPHOJIN3UTETHH OLCHKH U NMpeneHKH (MPoAbJIKeHHne)
B) [IpoBu31H, pa3xoau 3a JeMOHTAXK HA 000PYyABaHEe U YCJIOBHH 3abJIsKEHUS

[Ipu3HaBaHeTO Ha MPOBU3HS WM ONIOBECTSBAHE HA YCIOBEH MTACUB 3aBUCH OT MHOXECTBO MPEATIONI0KEHUS
U TIpELECHKHW, HampaBeHH oT PwkoBoacTtBoTO. IIpoBM3ms ce mpusHaBa, Korato ['pymata mma TeKymio
3aIbJDKEHHE B PE3yATaT Ha MUHAIN CHOUTHSL, 38 KOUTO i€ Ob/ie HE0OXO0JMMO U3Pa3X0BaHETO HA CPEACTBA
3a Ype)KIAHETO UM M MOXE Jla CE HalpaBU HaJeXkJHa OICHKAa Ha pa3Mepa Ha 3aIbJDKCHHETO. Y CJIOBHHU
[IaCHBU HE CE IPU3HABAT, 3al[0TO TSIXHOTO ChIIECTBYBAHE 1€ ObJe MOTBBPAEHO CaMO OT HACTHIIBAHETO
WJIM HEHACTBIIBAHETO Ha €JJHO MITK TIOBEYE HECUT'YPHHU O'bJICIIN CHOUTHS, KOUTO HE Ca U3LISIO0 O] KOHTPOoJIa
Ha ['pynara.

VY C10BHUTE ITACUBU CE OLICHABAT NCPUOANYIHO, 3a 1a CC ONPCACIIN a1 € BEPOATHO USTUIAHCTO Ha PECYPCH,
ChAbpIKAl1 UKOHOMUYCCKHU ITO0JI3H. Axo crane BCPOATHO U3THYAHCTO Ha 6T>)IeH_II/I HNKOHOMHUYCCKH I10JI3H,
3a Jaa€H CICMCHT, KOMTO mnpeau ToBa € CUUTAaH 3a YCJIIOBHO 3aJdbJDKCHUC, CC IMPU3HaBa NMPOBU3UA BLB
(1)I/IHaHCOBI/I$1 OTYCT 3a nepuoaa, npes3 KOWTO € HacThIuUJIa mpoMsHara.

Ha 0a3ara Ha JieTaiiTHU OIICHKH, MTOJIKPEIICHH OT MIPABHU CTAHOBUIIA, KAKTO € OMOBECTeHO B [Ipunoxenue
28, PPKOBOJICTBOTO € TIPEIEHIIIO, Y€ € MAJIKO BEPOSITHO HACTHIIBAHETO HAa CHOUTHS, KOUTO OWXa JTOBENH /10
miamane. ChoTBeTHO, KbM 31 mekemBpu 2022 T. He ca MPU3HATH 3aBbJDKEHUS WIN MPOBU3NUH, OCBEH aKO
HE € OMIOBECTEHO APYTO.

r) JeiicTBaio npeanpusitue

®DuHAHCOBUTE OTYCTH Ca W3TOTBCHM Ha 0a3ara Ha MPHHIMIA 32 JCHCTBAIIO NPEANPUATHE, KONTO
npennonara ye Kommnanwsra me mpoabbKd na omepupa B obo3pumoTo Obnemie. IIpe3 2022 roauHa
I'pynara peanusupa nedanda B pazmep Ha 246,940 xunsau nesa (2021 - neuanoda B pasmep 197,609 xumsiau
nesa). Hetnute Tekymn aktuBu Ha ['pynata xpm 31 gekemBpu 2022 1. ca Ha cTtoidHOCT 169,949 xunsan
neBa (HeTHW Tekymu nacwBu 38,770 xunmsaau nesa 3a 2021 rogmna). bpremiara skn3HECITOCOOHOCT Ha
I'pynaTta 3aBucHM oT OM3HEC cpelara, KakTO W OT MPOABDKABaIlaTa IMOJKpeNa Ha COOCTBCHUIINTE H
HAJIMYMETO HAa M3TOYHHUIM 3a (uHaHcupaHe. Mimaiiku npeaBu OuyakBaHUTE OBACHIN MAPUYHU TOTOLH U
MOTEHITUATHOTO BB3JIeHCTBHE, OmoBecTeHO B [Ipunoxkenus 4 k) u 4 1), PEKOBOACTBOTO € MpEIeHIIIO, Ye
(hMHAHCOBUTE OTUYETH Clie/Ba Aa OBJAaT M3TOTBEHH Ha 0a3aTa Ha MPUHIINIIA HA ACHCTBAIIO TIPEIITPHUITHE.

n) Ilpy3HaBaHe HA IPUXO0/M, IOTOBOPHU AKTHUBH U MACHBU

CIICJ]KI/I, BKJIIOYBAIIN CHBKYITHOCT OT €JICMCHTHU U U3UCKBAIIXU AOCTAaBKa UJIU NPCAOCTAaBAIHE HA MHOKECTBO
MPOAYKTU WM YCIYTH ca MPeaMET Ha IpeleHKa, 3a J1a ce ONpeIelid JaJld € HEOOXOIUMO Jia ce pa3feiisiT
Ha OT/ICTTHY pa3rpaHHYMMHU KOMITIOHEHTH | Jalli J1a Ce TIPUII0KH ChOTBETHATA MOJUTHKA 32 TPU3HABaHE Ha
Mpuxoau 3a Bceku enmemenT. OOmara IieHa Ha CHENKa, BKIIOYBAIIM CHBKYMHOCT OT EJIEMEHTH Ce
pasmpezienss MEXAy pasTpaHHUYMMHTE CJIEMEHTH Ha 0a3a Ha WHIWBHUIYaTHUTE UM NPOAAKHHU IICHU.
OmnpenensHeTo Ha WHAWBUIYATHUTE MPOAAXKHH IIEHU 32 BCEKH pPa3TpaHUYUM eIIEMEHT M3HCKBAa OLIEHKH,
KOMTO Ca KOMIDIEKCHH TOpaJyl €CTECTBOTO Ha Om3Heca. lIpomsiHa B OIEHKHTE Ha WHIWBUIYaTHHUTE
MMPpOJaXKHU ICHU MOXE Oa OKaXE BIMAHHUEC Ha PasnpeACICHUCTO Ha MPUXOAUTE MCKAY CICMCHTUTC U
BIIOCJIC/ICTBHE - HA MOMEHTA Ha NPU3HABAaHE Ha MPHUXOJAUTE W Ha OajaHCOBaTa CTOMHOCT HA aKTHBUTE U
3aIBIKEHHATA TI0 JOTOBOPH C KIIUEHTH.

e) IlokynHa ueHa Ha npuao0uBaHe

I'pynaTa oTunTa IbpBOHAYAHO MpHUI0ONBaHE TIPHU OM3HEC KOMOWHAIINS KaTO HASHTU(DUITAPA U OTIPEACIIs
CIpaBeJIMBaTa CTOWHOCT, KOSTO Ja ObJe MPUIKCaHa HA TMPUIAOOUTHTE Pa3TPaHHMYUMU aKTHBH, MMACUBH,
YCIIOBHM 33TbJDKCHHS U [IeHaTa Ha KoMOWHaIusATa. [IbppBOHAYATHOTO OTYHTaHE HA OM3HEC KOMOMHAIINH Ce
OTIpeZieNIsl YCIOBHO 710 Kpas Ha MepHo/ia, B KOWTO KOMOMHanusATa ce peanu3upa. CrpaBemuBaTa CTORHOCT
Ha IpUI0OUTHUTE TACUBY WM YCJIOBHU MTACHBY, WM IIeHATa HA KOMOWHAIMATA, MOXKE J1a OblIe OmpeeieHa
camMo ycijoBHO. ['pynara mpu3HaBa BCHYKHM KOPEKLUUH Ha TE3W YCIOBHH CTOMHOCTH B PE3ynTaT OT
MPUKIIIOYBAHETO Ha IThPBOHAYAJIHOTO OTYMTAHE, B paMKHTE Ha JBaHA/JECET Mecella OT JaraTa Ha
npuaoOuBaHe.
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) IlpoBu3ns 3a 00e3neHKAa HA THPrOBCKHU U APYTH B3eMaHUs, TU3HHIH M JOTOBOPHU AKTHBH
[TpoBususTa 3a 00€3[eHKa HA THPrOBCKM U APYTH B3eMaHUs ce ompenens Ha 0aza oyakBaHWTE 3aryow,
BB3HHUKBAIM OT HEBB3MOXKHOCTTA KIMEHTUTE /a MU3BBPIIBAT HEOOXOIUMHUTE IIaniaHus. PbKOBOACTBOTO
npeleHsBa HeoOXOMMHUTE HUMBA Ha MPOBU3MUATA 32 00e3lleHKa Ha B3eMaHHATA Ha 0a3ara Ha THHUTE Ha
IpoCpOoYMe HAa B3EMaHMATA U JaHHU 32 HICTOPHUECKHUTE 3aryOu OT HEChbOMPAaeMOCT, OLICHKH Ha KpeAUTHATa
CIIOCOOHOCT UM BEPOSATHOCTTA 32 HEU3IIBJIHEHUE Ha KINEHTUTE. AKO (PMHAHCOBOTO CHCTOSIHUE HA KIINEHTUTE
e BJIOUIM, IeHCTBUTEIHUTE 3aI'yOU OT HECHOMPAEMOCT MOXKE J]a C€ OKa)KaT I10-BUCOKH OT OYAKBAHUTE.

3) lanbuu BbPXyY A0X01a

I'pynara e ganbueH cyOeKT, momajalil oA IOPUCAMKLIMATA Ha ObIrapckara JaHbYHA aJMHHUCTPALUS.
3HaunTeNHa MpeleHKa € Heo0XxoauMo aa Oble HampaBeHa 3a ONpeAessIHeTO Ha AaHbyHaTa MPOBU3HUS.
I'pynara npu3HaBa MacyBH 3a OYaKBAHH JAaHBUYHM 3aJBJDKCHUS Ha 0a3a Ha NpeleHKa Ha PHKOBOJICTBOTO.
KoraTo okoHYaTenHUAT JaHbYEH PE3YITaT € pa3IudeH OT IbPBOHAYAIIHO OTUYETEHUTE CyMH, TE3H PA3IUKU
€ uMatT BJIMAHUEC BHPXY TCKYUIHA OAaHBK W IMPOBU3HUUTEC 3a BPEMCHHU NaHBYHU PA3JIMKH B IIEPHOJa Ha
MpPOMsHA B OLICHKATa.

1) OneHka Ha cipaBeJIMBa CTOHHOCT

Hskou ot aktuBuTe M nacuBuTe Ha ['pynara ce oLeHSBAT U NPEACTABSIT H/UIM CAaMO C€ OTIOBECTABAT I10
CIIpaBeIBa CTOMHOCT 3a IeJINTe Ha (PMHAHCOBOTO oT4YnTaHe. TakuBa ca: a) Ha MOBTapsiIia ce (eXXeroaHa)
0aza — (HUHAHCOBUTE AKTHBH IO CIIPAaBEIUINBA CTOWHOCT IIpe3 JIpyr BCEOOXBAaTEH IOXOJ, JEPUBATHBH,
M3MOJ3BaHM 32 XEPKUpaHe IO CIpaBeaiMBa CTOMHOCT Ipe3 mevandara Win 3ary0ara, MHBECTHLIMOHHU
UMOTH, TPEIOCTaBEHH M IOJyYeHH OAHKOBH 3a€MH OT/KbM CBBP3aHM W TPETU JIMIA, ONpEeIeTIeHU
THPTOBCKH U JIPYTH B3EMaHHS U 33]bJDKCHHS, B3EMaHHS U 33 bJDKCHUS 110 (PMHAHCOB JIN3UHT, U APYTH, U
0) Ha HemoBTapsIa ce (mepuoanyvHa) 6a3a — He(pMHAHCOBU aKTHBU KaTO MMOTH, MallliHU U 000py/ABaHe.

CHpaBeI[J'II/IBa CTOMHOCT € ocHaTa, KOATO Ou Ouna IOoJIy4CHa npu npoz[a>K6aTa Ha JaACH aKTUB WJIH IIJIaTCHA
IIpUu MPEXBBPJIIHETO HA MMACHUB B obunuyaiina CACJIKa MCXK1y HC3aBHUCHUMU IMa3apHN YUYaCTHUIM Ha AaTaTa Ha
OLICHABAHCTO. CHpaBG,E[J'II/IBaTa CTOMHOCT € n3xogdama n€Ha MU CE 6a31/1pa Ha MpPEAIOJIOXKCHUCTO, Y€
npoz[a>K6aTa e C€ pcaan3rpa N Ha OCHOBHH: I1a3ap 3a TO3HW dKTUB UJIW ITaCHUB, UJIK B cnyqaﬁ Ha JIMIica
Ha OCHOBCH I1a3ap — Ha Haﬁ-H?;FOIIHHH rasap 3a aKTHBa WJIM ITaCUBa. Kakro OIIPEACICHUAT KaTO OCHOBCH,
TakKa u Haﬁ-H3FOZ[HH$[T rnasap ca TakuBa Ma3apu, 10 KOUTO prnaTa 3aBbJIDKUTCIIHO UMa JOCTHII.

I/I3MepBaHeTO Ha CripaB€ajimBaTa CTOMHOCT ce IIpaBU OT MMO3ULMATA HA IIPEATIOIIOXKEHUA U IIPEUCHKH, KOUTO
ouxa HalpaBWJIM CbOTBCTHUTEC Ma3apHU YU4aCTHUIU, KOTATO TC ouxa Oonpeacsin 1icHaTa Ha CbOTBCTHUA
AKTHUB HUJIK TaCUB, KaTO CC NOITYyCKa, Y€ TC Ouxa HCﬁCTBaJ’IH 3a IIOCTUI'aHEC Ha MaKCHMaJIHa U3rojaa.

[Ipu n3mepBaHETO Ha CHpaBeATUBaTa CTOMHOCT Ha HEe(MHAHCOBM aKTHUBM BHUHATM M3XOJHATA TOYKA €
NPEATNOIOKEHUETO KaKBO OM OMJIO 32 Ma3apHHUTE YYaCTHHUIM HAi-ToOpOTO W Hal-e(EeKTUBHO BBH3MOKHO
U3IM0JI3BAHE HA JAJICHUS AKTUB.

I'pynara npuiara pa3inuyHd OLEHBYHH TEXHUKH, KOUTO OMXa OMIIM MOAXOISIIM CIPSAMO CriennpuKaTa Ha
CBHOTBETHHUTE YCJIOBUS, U 32 KOUTO pa3mojara ¢ JocTaThuHa 0a3a OT BXOMSINU JaHHH, KaToO Ce CTPEMU Jia
W3M0JI3Ba B MaKCHMallHa CTENEeH HaludHata MyOlu4HO HabironaeMa WHPOpPMAIUs M PECHEKTHBHO Ja
MHUHHMHU3UPa U3M0JI3BAHETO Ha HEHaOoqaeMa nHpopManus. M3mon3Bat ce ¥ TpUTE IOMyCTUMH MOJX01a
- ma3apeH, NPUXOJEH U Pa3X0oAeH NOAX0J, KaTO HAM-4eCTO MPUIAraHUTEe OLIEHbYHU TEXHUKH Ca TUPEKTHU
W/WIH KOPUTHUPAHW KOTHpaHW Ta3apHU IIEHW, Ta3apHHA aHANO3W M IUCKOHTHPAHW MapHYHU TOTOIH,
BKIIFOYUTENTHO Ha 0a3a KalMTalM3upaH JO0X0]l OT HaeM.
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4. 3HaYMMH CYeTOBOAHHU NMPHOJIM3UTETHN OLCHKH U NMpeneHKH (MPoaAbJIKeHne)
1) OueHka Ha cipaBeVIUBA CTOHHOCT (IPOIbJEKEHUE)

CrpaBemmBaTa CTOMHOCT Ha BCHYKH AaKTHBH W TACHBH, KOWTO CE€ OIICHSIBAT W/WJIM OIOBECTSIBAT BEHB
(UHAHCOBHUS OTUET IO CIPaBEAJIUBA CTOWHOCT, C€ KaTEropu3Upa B paMKUTE Ha ClIeIHATA Hepapxus Ha
CIIPaBeIMBUTE CTOWHOCTH, 2 UMEHHO:

e Huo 1 — KoTupanu (HEKOpHUTHpaHU) Ma3apHU [IEHW Ha aKTHUBEH Ma3ap 3a WACHTUYHH aKTHBH WU
MMaCHUBHY;

e Hueo 2 — OneHBYHH TEXHHKH, TIPH KOHUTO CE W3IMOJI3BAT BXOIAIIM TaHHU, KOUTO Ca Pa3IUYHH OT
JIUPEKTHO KOTHPAHU I[€HHU, HO Ca MPSIKO WK KOCBEHO JOCTBHITHU 32 HAOIIOACHHE, BKJI. KOTaTO KOTUPAHUTE
IIEHU ca 00EKT Ha ONpeJICIICHN KOPEKIUH; H

e HuBo 3 — OnieHb4HM TEXHUKH, IPU KOUTO CE U3MOI3BAT BXOASIIN JaHHU, KOUTO B 3HAUKUTEIHATA CH 4acT
ca HeHaOJIIoJaeMu.

3a Te3u aKTHUBU U NACHBH, KOUTO C€ OIICHSBAT IO CIPABEAJIUBA CTOMHOCT BHB ()MHAHCOBUS OTYET Ha
nmoBTopsiemMa 0a3a, ['pymara mpaBu mpelieHKa KbM JaTaTa Ha BCEKHM (DMHAHCOB OTYET JalId € HeOOXOIuM
TpaHc(ep B HMBaTa Ha Hepapxusl Ha CIPaBeINBAaTa CTOMHOCT Ha Ja/leH aKTHUB HIIU MAaCHB B 3aBUCUMOCT
OT pasIojaraeéMuTe U U3IMOJI3BAHNUTE KbM Ta3H JaTa BXOISIIH JTaHHU.

I'pynara usnos3Ba ekcriepTU3aTa Ha BbHIIHU JULECH3UPAHU OLIEHUTENH 32 ONPEEIISIHE Ha CIIPaBEJINBUTE
CTOWHOCTH Ha CIIEJHWUTE aKTHBH M MACUBH: JIEPUBATHBHU XeJKHpaiu nHcTpymeHtn Huso 2 u Huso 3,
VHBECTULIMOHHU UMOTH, UHBECTHULIMY B KAllUTAJI0BY UHCTPYMEHTH, HEKOTUPAHU HA aKTUBEH 11a3ap, UMOTH,
MaIlMHKA ¥ o0opyzaBaHe. M300pbT Ha TakMBa OLIEHUTENHN CE NPaBH HA TOAMINHA 0a3a, KaTo ce M3II0I3BaT
CIIETHUTE KPUTEPUH: TPIJIAraHd TNPOQPECHOHATHH CTaHAAPTH, NPOPECHOHANIEH ONMUT W IIO3HAHUS;
penyTanys U Na3apeH CTaTyc.

Koraro crpaBemmBara cToiHOCT Ha (pHAHCOBHUTE aKTHBH M ((MHAHCOBUTE ITACHBH, OTYETEHHU B OTYETA 32
(PMHAHCOBOTO CHCTOSIHHE, HE MOXKeE Ja Ob/ie oTy4yeHa Ha 0a3a KOTUPAHU [ICHN Ha aKTUBHU Ta3apH, TAXHATA
CIOpaBEUIMBA CTOMHOCT C€ OIpEleNs Ype3 H3IMO0JA3BaHE Ha JPYTH OLCHBYHM MOJEIUM U TEXHUKH,
BKITFOUUTEITHO MOJIeJia Ha JUCKOHTUPAaHUTE MapuIHH oTouu. V3rnon3Banara Bxoadiia HHPOpMaIHs B TE3N
MOZENU ce CbOMpa OT HAIEKIHU Ma3apH, KbJETO TOBA € Bb3MOXKHO, HO KOraTo ToBa He Moxe jaa Oble
HaIpaBeHO, 33 ONPEJEIIIHETO Ha CIIPABEUIMBUTE CTOMHOCTH Ce MpHJIara onpeeeHa CTENEH Ha IPeLeHKa.
TakaBa npereHKa BKII0YBA pasrIekAaHETO, aHATIN3a U OLIEHKATa 33 BXOAAIIUTE JaHHH KaTO HalpuMep, 3a
JMKBUJICH PUCK, KPEAUTEH PUCK U BOJATHIHOCT. [I[poMeHuTe B MpennonoKeHusITa 3a Te3n (GaKkToOpH MOorat
Jia IOBIUSSAT BBPXY pazMepa Ha OTUETeHaTa CIpaBeiiBa CTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH.

i) OnpenesisiHe HA CPOKA HA JIM3MHIOBUTE IOTOBOPHU U AU epeHINnATHUA JUXBEH MPOILEHT

[Ipu ompenensiHe Ha cpoka Ha JU3UHTOBUTE JOTOBOPH, PHKOBOACTBOTO B3eMa MpenBU] BCUYKU (QakTH U
00CTOATEICTBA, KOUTO Ch3JjaBaT MKOHOMUYECKH CTHUMYJ 32 YNpakKHsABaHE HA OMIMA 3a YABDKaBaHE WU
HE yHpakHsIBaHE Ha OMNMA 3a npekpatsaBaHe. ONuuuTe 3a yIbJbKaBaHe (WM NEPHOANUTE cIe ONUUTE 3a
IPEKpaTsBaHe) Ce BKJIIOYBAT B CPOKA HA JIM3MHIOBUS JIOTOBOP, CaMO aKO € JOCTaThbUHO CUTYPHO, 4e
JU3UHTOBUSAT IOTOBOP Ie ObAe yABIKEH (MM HAMA 1a ObJie IPEeKpaTeH).

AKO WMa 3HAUMTEJIHM CAHKIMU 3a MpeKpaTsBaHe (WIM HEyAb)KaBaHE) HA JIOTOBOpA WIHM CE€ OYaKBa
moIoOpeHNATa Ha HaeTUTE aKTHBH Ja MMAaT 3HAYNUTEIHA OCTaTh4YHA CTOMHOCT, OOMKHOBEHO [ pymarta nma
JIOCTaThUHA CHTYPHOCT, 4e IIe yABIDKH (WM HAMa Ja MpeKpaTy) HaeMHHUs norosop. Hpyru daxrtopw,
BKIIFOUUTEITHO UCTOPUYECKATA TPOIBDKUTEIHOCT HA JIM3UHTOBUTE JIOTOBOPH U Pa3XOJMTE M 3aryOHTe 3a
Om3Heca MpH 3aMecTBaHEe Ha JIM3WHTOBHUS aKTHUB, CHINO CE B3eMaT MpeABHI. 3a 0€3CPOUYHUTE JTU3UHTOBU
JIOTOBOPHM MJIM KPAaTKOCPOYHWTE HAEMHHU JOTOBOPH 3a TEXHHWYECKHM O00ekTH, ['pymara mpeneHsBa, de
MPOIBIDKATETHOCTTA HAa JIOTOBOpa € paBHA HA MKOHOMHYECKHS MOJIE3€H )KHBOT HA HETEKYIIUTE aKTHBH,
Pa3MOI0KEH! B HACTHUSI UMOT.
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4. 3HaYMMH CYeTOBOAHHU NMPHOJIM3UTETHN OLCHKH U NMpeneHKH (MPoaAbJIKeHne)

i) Omnpenesnsine HAa CpPOKa HAa JM3MHIOBUTE A0roBOpH H JAu(epeHIHATHUS JUXBEH TMPOUEHT
(mpoabJKeHHE)

CpoKbT Ha TU3UHIOBHS JOTOBOP CE MPEOLIEHBA, aKO ChILECTBYBAILA B JOIOBOPA OIIHUS ACHCTBUTEIIHO CE
ynpaxHH (WK He ce yIpakxHHu) wiu ['pynara ce okake JIBKHA J1a 5 YOPaXHH (WK 1a HE S YIPaKHH).
OneHkara 3a JOCTaThb4HAa CUTYPHOCT C€ Tpepasriiexja caMO ako HACTBIU 3HAYUMO CBHOUTHE WU
3HAUMTENIHA NpPOMsSHA B OOCTOSATENCTBATa, 3acsralld Ta3d OLEHKa, M KOWTO €€ KOHTPOJIHpaT OT
JIM3UHIONOTYy4aTes.

JIM3MHTOBOTO 3aABIKCHIE CE MPU3HABA IIHPBOHAYAIHO 110 HACTOSIIATa CTOWHOCT HA HAEMHHUTE TUTAIIaHUS,
KOUTO HE ca IJIATEHU MPU CKIIIOUYBAHETO HA JOTOBOPA, AUCKOHTUPAHU C JIMXBEHUS IMPOLICHT, 3aJI0KECH B
JIU3WHTOBUS JOTOBOP. AKO TO3W JIMXBEH IMPOIICHT HE MOXKE Ja OBJC OmpenelieH OT AOroBopa, KaKBaTo €
obnuaifHaTa TpaKTHKa 3a JU3WHTOBUTE MOTOBOpU Ha ['pymara, ce m3moikBa AUQEpeHIINATHUS JIUXBECH
MPOIEHT 33 JM3UHIOMOYyYaTessl, MPEACTABIIABAI JUXBCHUS TPOICHT, KOWTO JIU3WHTOMONYJYaTeNAT Ou
MOJTYYHII TI0 3a€M, 32 IPUJO0OMBAHETO HA aKTHUB ChC CXOJHA CTOMHOCT Ha .TO3H, 32 KOMTO € MPUI00UI IPaBo
Ha TI0JI3BaHE 110 JOTOBOPA, B TI0JT0OHA NKOHOMUYECKA Cpella U IIPH CXOIHU yCIIOBUS U 00e3TeUeHIe.

3a ga onpenenu AUQepeHIHATHUSA JTUXBEH HPOICHT, [ pynara M3moji3Ba MOAX0J C HATPyIBaHE, KOHTO
3aro4Ba ¢ OE3pUCKOB JTUXBEH MPOIICHT, KOPUTHPAH 332 KPSIUTCH PUCK 3a CTpaHaTa U J[py»KecTBOTO U paBu
KOPEKINH, CIen(pUIHY 32 TU3NHTOBUS TIOTOBOP, KaTO CPOK, BAITyTa U 00e3MeUeHueE.

OcHoBHo Cniopa3ymenue 3a ycayru mexay Busaxom u IOnaiiten Tayspe bearapusa EOO/J]

Kaxto e mocoueno B [Ipmnoxenue 1, mpe3 okromBpu 2022 1., BuBakoMm ce mpeoOpa3yBa upe3 OTIeITHE Ha
CBOSITA JCWHOCT, CBBbp3aHa ¢ NpUIO0MBaHE, M3rpakiaHe, eKCIUIoaTallMs, Pa3BUTHE M TOAPHKKA Ha
WHQPACTPYKTYPHU CIIEMEHTH, MpPEJHA3HAYCHW 3a W3rPaXJAaHe, CKCIUIoAaTalus W TOJJIPBhKKA Ha
00IIIeCTBEHN MOOWJIHHM €JICKTPOHHH CHOOIMMTEITHH MPEXH H/WIH ChOPBKEHUS Ha OS3KWIHA MpPEkKa B
Onaiiten Taybpc bwirapus EOOJ (FOTB), nbimepuo apyxectBo Ha Crnosenust bpoynbana C.a.p.u.
EnnoBpemenHo ¢ oTaensHeTo € ckiroueHo OCHOBHO criopazymenue 3a youyru (MSA) mexny Buakom u
IOTB, cpriacHo koero BuBakoM nma mpaBo Jja M3MOI3Ba OIPEIEIIeHN IOMEIeHU U (PU3NIECKH JIOKAIUN
OT TacWBHaTa HHGpAcTpyKTypa, codctBeHocT Ha FOTB. PpKoBOmcTBOTO € mpereHmwIo, de MSA,
npejcTaBisiBa Tu3MHT cbriiacHo MC®O 16 u ca npu3HATH aKTUBU C MPABO HA IMOJI3BAaHE M CHOTBETHO
3aJIbJKEHHE 10 JTN3UHT.

IIpu ompenensiHe cpoka Ha Jau3MHTa 32 MSA, pBKOBOJICTBOTO € B3€JI0 MPEABHJ HAIWYHHUTE OMIMHU 32
yABbIKaBaHe (TpU AONBJIHUTENHU NEPUO/Ia, BCEKU OT 110 OCEM IFOJUHM) CJe]l IbPBOHAYaIHU HEOTMEHUM
nepuos oT oceM romuHu. OTAeNsiHETO Ha MacuBHaTa HMHGPAcTpykTypa u MSA, mnpexncrtaBiasBaiu
3Ha4YMTEeNHa IPOMsSHa B OM3HEC MO/Iea 3a YIIpaBIeHe Ha OCHOBHU aKTHBH OT ONEPATUBHUTE JIEHOCTH Ha
BuBakom, ce ompenensaT kato popMupaIii HKOHOMHYECKH CTUMYJ 3a BuBakom, J1a ynpaKHH HajIuM4yHATa
oMLK 32 YABJKABAHE HA JIM3HMHIA 32 €AMH JOI'BIIHUTEIICH NIEpUO]] OT 0ceM rouHU. CIe10BaTeHO CPOKBT
Ha JIN3WHTA € OIIEHEH Ha IIeCTHAJeCceT TOANHU.

Ha 20 ampun 2023 r. CnoBenus bpoyn6ann C.a.p.n (Slovenia Broadband S.a.r.]) cximouBa moroBop 3a
nokynko-pogaxk6a ¢ Tasan (Tawal), dumman Ha Stc Group u Bomera kommanus 3a uHTerpupana KT
uHPpacTpykTypa B bnmskus uztok u CeBepHa Adpuka, ceriaacHo koiro KOHnaitren I'pyn ce ceriacu na
mpojaie CBosiTa MHPPACTPYKTYpa 3a TEICKOMYHHUKAIIMOHHH KYJIH, BKIIFOUUTENTHO B bbarapus. Ycnosusra
Ha cJleNkaTa BKIIIOYBAT ABJITOCPOYHO CIIOpPa3yMEHHE W CIopa3yMeHHe 3a 00CIyXBaHe 3a MPOJbIDKaBaHE
Ha W3IOJI3BAHETO OT CTpaHa Ha BuBakoMm Ha macuBHaTa MH(PPACTPYKTypa, mpurexasana oT FOTh, cien
MPUKIIIOYBAaHE Ha cjenkara. [IpukiroduBaHeTo Ha CAeNKaTa € MpeJAMeT Ha W3MbIHeHHEe Ha OOWYalH!
YCJIOBHSI M C€ OYaKBa Ja cTaHe (DakT mpe3 BTopaTa mojosuHa Ha 2023 T.
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HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
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Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

4. 3HaYMMH CYeTOBOAHHU NMPHOJIM3UTETHN OLCHKH U NMpeneHKH (MPoaAbJIKeHne)

i) OmnpenensiHe Ha CpoKa Ha JIM3UHIOBMTE [0rOBOPHM M IH(epeHIUATHUS JUXBEH HPOLEHT
(mpoab/KeHHE)

Cnopa3zyMeHuHe 3a MOKYNKO-NIpoaa:ko6a u odopaTeH jau3uHr ¢ byiacarkom EOO/]

[Ipe3 HoemBpu 2022 roamna OeIre CKIFOYEH JOTOBOP 3a TMOKYIKO-TIPOIakOa U 00paTeH JIM3WHT Ha aKTHBH
oT ¢ukcupanaTa Mpexa Ha byncatkom EOO/] ot BuBakom Ha ctoiiHoct 87,000 xumsiau espo. Caenkara
MOJIJIEKH Ha PETYNIATOPHO 0/100peHHe.

Onpe/eNisTHeTO Ha OYaKBaHUS IMOJIC3CH )KUBOT Ha aKTUBUTE, KOUTO TOJUIekKAT HA 3aKyIyBaHe W oOpaTeH
JU3UHT CHIIIACHO CIIOpa3yMeHHe 3a mpoiaxk0a n o0paTeH JU3UHT, BKIFOYBA II0-BUCOKA CTETIEH Ha TIpelleHKa
WM CIIOKHOCT. ['pymara oreHsiBa OCTaBalHs MOJIC3EH KUBOT Ha (UKCHUpaHaTa HH(PACTPYKTYpa CPEAHO
Ha HE MO-MAaJKO OT 15 roAuHU BH3 OCHOBA HA OYAKBAHOTO TEXHUYECKO OCTapsiBaHE HA TE3U AKTHUBH.
JleficTBUTENHUAT TIOJE€3€H XHBOT, 00ade Moke na ObJe MO-KpaThbK WIM MO-ABIBI OT 15 romuHu, B
3aBHCHMOCT OT XOJ]a Ha TEXHUYECKNUTE MHOBAINH, JeHCTBUATA HA KOHKYPEHTHUTE U Pa3BUTHETO Ha Ia3apa.

PBHKOBOJICTBOTO € TPEICHWIO ChINO, Ye (PUKCHpaHaTa UHPPACTPYKTypa HiIMa TOJKOBA CIICIUATU3UPAH
Xapakrep, e camo HaemaressiT (ByncaTkoM) 1a Moxke /1a st U3noI3Ba Oe3 roeMu mpoMeHu. B3 ocHOBa Ha
TEKyIaTa TeXHOJIOTHS B TEICKOMYHUKAI[MOHHATA HHAYCTpHS, [ pymnaTta cunta, 4e APYrH ONMepaToOpH MOrar
Jla W3MoJI3BaT (hMKCHpaHaTa HHPpPACTPYKTypa Oe3 roiemMu ImpoMeHU. M nBeTe MpemeHKd ca B moji3a Ha
3aKIIIOYEHUETO, Y€ JOTOBOPHT 38 00paTeH JTM3HHT MIPECTABISIBA ONIEPATHBEH JIN3UHT.

k) COVID-19 (Kopona Bupyc) enuemMust

Karo npeBanTuBHa Msipka cpeury n3dyxsanero Ha COVID-19 (koponaBupyc) B EBporna, Ha 13 mapt 2020r.
Oemre 00sSBEHO M3BBHPEIHO MOJIOKEHUE HAa TepUTOpUsTa Ha brirapus. Bcuuku nmocemenus B onpeaeineHu
TBPrOBCKH OOEKTH KaTO PECTOPAHTH, ThPIrOBCKU LIEHTPOBE, Pa3BJICKATEIHU U UTPAJHM 3aJIH U Ap. Osixa
MpeycTaHOBEHN 3a nBa Mecena. Ha 23 mapt 2020r. Oemre nmpueT 3aKoH 3a MEPKHU U ACHCTBHS IO BpeMe Ha
M3BBHPEIHO TMOJIOKEHNE, HACOYEeH KbM CMEKYaBaHE Ha HETaTUBHUTE MOCIEIUIM OT EMHIEMUSNTa BBPXY
rpaxaaHuTe U OusHeca. Briocnencrsue, 051xa BbBEACHU MONO0OHN U3BBHPEIHHU CUIEMHUYHI MEPKU, KOUTO
C M3BECTHU IIpoMeHH 0sixa B cuia A0 31 mapt 2022 r. Benpekn e ocHOBHaTa AeiHOCT Ha [ pymnaTa He O
MPSIKO 3acerHaTa OT Te3W MEPKH, M3BECTHO OTPHIATENIHO BB3JEHCTBHE BBPXYy HEMHOTO (DHHAHCOBO
CBbCTOSIHUE M TPENCTaBsIHE MpPEe3 OTUSTHHUS MEpHUOJ MOXe Ja ObAe OO0 roisMa CTeleH NPUIHCAHO Ha
passutuero Ha COVID-19. Bbnpeku ue He Moxxe na Oble HampaBeHa pa3yMHa OIIEHKA Ha TOYHUS
¢uHaHCOB eeKT OT M30yXBaHETO HAa KOPOHABHUPYC EMHIEMHsTA, 3aCETHATUTE TO3WIMH B OTYETa 3a
BCEOOXBAaTHHUS JOXO/, OTUYETa 32 (PMHAHCOBOTO CHCTOSHUE U 3HAYMMHUTE CYETOBOJHU OLIEHKH H MPELEHKU
ca MpeICTaBEeHH MO-A0Iy.

KopoHaBupycHaTa MaHJIeMHUsl OKa3za OTPULATEITHO BB3JCHCTBHE BBPXY MPUXOIUTEC OT MOOWIHH YCITyTH
MOpaJv MO-HUCKHUTE MPUXOIM OT POYMHUHT, TJIABHO B PE3YJITAT HA OTPAHUYCHUITA 32 TbTYBaHEe, HATOXKECHU
3apaau n30yxBaneto Ha COVID-19. ToBa 6e¢ yacTHYHO KOMIICHCHPAHO OT HaMallsiBaHE HAa Pa3XOJUTE 32
B3aMMOCBBP3aHOCT U POYMHHT. B TObIHEHNE, HETAaTHBHOTO Bh3JICHCTBHE BHPXY MPUXOIUTE OT YCIYTH €
OTpaHUYEHO OT IMOBWIICHOTO THPCEHE Ha TEIEKOMYHHKAIIMOHHW YCIYTH MO BpeMe Ha IMEPUOTUTE Ha
OTpaHHYCHHUsI, CBbP3aHH C KOPOHABHPYCA.

[ToTenmnumanHa perecuss ¥ HOBO HM30yXBaHEe Ha TaHAEMHITa MOTAaT Ja OKaXXaT BB3ACHCTBHUE BBPXY
MEPCIICKTUBUTE 33 PACTeX, MOTPEOJICHUETO HA KIUCHTUTE U ChOMPAeMOCTTa W MOTaT Ja JOBENaT JO
MIPEINONIOKEHNSI ¥ OLIEHKH, KOUTO OMXa MOTJIH J1a OBENAaT A0 CHINECTBEHH KOPEKIWH Ha OalaHcoBaTa
CTOMHOCT Ha aKTHBWTE W IMacuBUTE B Obmemie. [lo-crenuanrio, ppKOBOJACTBOTO OYaKBa JOMMYCKAHUATA U
OIICHKHTE, M3I0J3BaHU TpU 00e3leHKAaTa Ha ThPrOBCKH U JPYTH B3eMaHUs, TOTOBOPHU aKTHBH, UMOTH,
MaIlIMHU, ChOPHKEHUS U 000pyIBaHEe, HEMaTepHUaIHH aKTHBH, aKTUBH 32 TIPAaBO Ha MOJI3BaHEe, U OLICHKHUTE
Ha WHBECTHIIMOHHUTE WMOTH, KaKTO W CHOTBETHUTE aKTHBH M TACHBH 110 OTCPOYCHH NAHBIN N1a OBaAT
3acerHatu. Bbrpeku ToBa, KbM jJaraTa Ha ordeTa KoMmaHusTa MpoOAB/DKaBa Ja FeHepupa nedanou u
JIOCTaThYHO MAPUIHU MOTOIH, MOAKPETISIIN HeHaTa JSHHOCT.
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4. 3HaYMMH CYeTOBOAHHU NMPHOJIM3UTETHN OLCHKH U NMpeneHKH (MPoaAbJIKeHne)

Ja) BoiinaTa B Ykpaiina

Ha 24 geBpyapu 2022 r. pycku BOHCKH HaBJIs130Xa B YKpaiiHa. [IpoabikaBamaTra BoeHHA ONepalist 10Beae
U TpoABIKaBa JAa BOAM A0 3HAYUTENHU >KEPTBH, MHIPAlMs Ha HACEJICHUETO, YBPEKAaHE Ha
nH(paACTPyKTypaTa W IPEeKbCBAaHE HAa MKOHOMHYECKAaTa ACHHOCT B YKpaitHa. B OTroBOp MHOXECTBO
IOPUCIMKINN HaJO)KUXa IBbPBOHAYAIHM TPAHIIOBE OT WKOHOMHUYECKH caHKuWuM Ha Pycus. ['omemu
nyOJIMYHU M YaCTHU KOMIIaHWHU 00sBMXa JEHCTBHS 3a OrpaHWuYaBaHe Ha OW3Hec HeiHoctuTe ¢ Pycus.
Pyckure BiacTu BpeMEHHO 3a0paHHMXa Ha UYy>KAECTPAaHHM MHBECTHUTOPH Jla NMPOAABAT PYCKU aKTHBHU U
MOCTaBHXa 3HAYUTEITHN OIPaHIUYEHUS BbPXY BCAKAKBH IJIAIIAHUSI KbM UYKASCTPAaHHU OpTaHU3allUH.

Boitnara B YkpaiiHa U CBBp3aHHTE C Hesl CHOWTHSA Ce CIy4BaT 10 BpeMe Ha 3HAuMTeNHa riodaiHa
HECUT'YPHOCT M HECTaOMIIHOCT, KaTO MHOTO CEKTOPH BeYe ca H3MPaBeHU Mpell BB3ICHCTBHETO Ha
MOBUIIIABAIINTE C€ IIEHN Ha CTOKU U CYpOBHHHM, B PE3YJITAT HA HAPACTBAILIOTO MOTPEOUTEIICKO ThPCEHE, B
ciencteue Ha oOnekdaBaHeTo Ha COVID-19 manmemusrta. Te3m ycinoBus Morar na ObIaT 3HAYUTEITHO
BJIOOICHU OT NO-IIMPOKUTE MMOCICIUIU OT BOfHATa B praﬁHa, YBCJIM4YaBaHE Ha I/IH(i)JIaHI/IOHHI/ISI HaATHUCK U
oTcnabBaHe Ha II00ATHOTO BH3CTAHOBSIBAHE CJIe]l TaHIEMUsl.

I'pymara He U3BBpIIBA ACHHOCT M HIMA UHBECTHUIIMH, HAMUPAIIY CE B 30HATa HA BOCHHU JICHCTBUS U HE ©
3acerHara OT MPEeKbCBaHE Ha BepWUrara Ha JOCTaBKH. BBHIIpeKu ToBa BB3AEHCTBHETO W PE3YATATHT OT
MpOIbJDKABAIATa BOMHA B YKpaiHa € CHIIHO HeMpeAcKa3yeM U BOJH JI0 MO-HATAThIIHA AeCTa0MIN3ans
Y BJIOIIABaHE HA MaKPOMKOHOMHUYECKATa Cpejia, MO-BHCOKU IICHH U HECTAOMIIHOCT, KOSTO MOXKE Jia uMa
KOCBEHO BB3/IeiicTBre BHpXy [ pynara.

Bbnpeku ue He Moxe na Obae HampaBeHa pasyMHa OLCHKAa Ha TOYHHUS (UHAHCOB e(eKT OT BOMHATa B
VYkpaiiHa, W3BECTHO OTPHUIATEIHO BB3JCHCTBUE BBPXY (MHAHCOBOTO CHCTOSHUE M IIPEACTABSIHE Ha
I'pymara mpe3 oTyeTHHsA MepHOJ MOXKe Ja ObIe MpUIHcCaHo Ha edeKkTuTe OT BoiHara, B ciydail Ha
MPOABIDKATENHA BOITHA, PHKOBOACTBOTO OYaKBa U3BECTHO BB3AECHCTBHE BHPXY NEHHOCTTAa U PE3YNITATHTE,
HO II0 HACTOSIIEM HE CUMTa, Y€ BOMHATA Il OKAXKE ChIIECTBEHO HEOIArONpHUSITHO BB3IEHCTBHE BBPXY
(uHaHCOBOTO cheTosiHue Ha Komnanusita u ['pynarta .

M) Kanuranosu peopranusanuu

Karo ce nma npensua, ye Busa Tenexom bouarapus u IOwnaitren I'pyn bearapus He ca omepaTuBHU
JIpy’KeCTBa, IOPUINUECKNUTE BIMBaHUSA BbB BuBakoM, onosectenu B [Ipunosxenue 32, He mpeacTaBiasBaT
Ou3HeC KOMOMHALIMHY MEKAY IPEANIPUATHS T0A 0011 KOHTpoJl. FOpuanyeckuTe BIMBaHUs Ha ONEPATHBHOTO
IBIIEPHO APYKECTBO C HETOBUTE MaiKH (XOJIUHIOBU APY’KECTBA, KOUTO HE Ca OIEPAaTUBHU IPY’KECTBA),
P KOUTO IBIIEPHOTO APYKECTBO MPOJIBIKABA JEHHOCTTA CH U €JUHCTBEHATa IPOMSHA € B NPEKUs
akuuoHep Ha BuBakoMm, Oe3 mpoMsHa B KpaiHaTa KOMIIAHMS Maiika, ce CYMTa 3a KaluTajioBa
peoprasu3aiys Ha HUBO ABIIEPHO JPY>KECTBO. 3a T€3U TPaH3aKIMHU Ce IIpujlara CbOTBETHO CUCTOBOJHATA
MOJINTHKA, onoBecTeHa B [Ipunoxxenue 2.3.
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5. Ilapu4HHM cpeIcTBAa M NAPUYHHM €KBUBAJIEHTH

KoM 31 nexemBpu 2022 u 31 gexemBpu 2021 r. KOMOOHEHTUTE HA MAPUYHUTE CPEACTBA U MAPUUHUTE
€KBHMBAJICHTH Ca KaKTO CJeJBa:
Konconuaupan NupusBuayasieH
(punancoB oTUeT (punancoB oryer

31.12.2022  31.12.2021 31.12.2022 31.12.2021
Pasnuiamare/Hu CMeTKH UM NAPUYHHU CPEACTBA

B Opoii

B Obnrapcku neBa 13,408 26,811 13,173 24,592
B eBpo 4,233 3,371 3,179 1,088
B®B BanyTa, paznuyHa OT €Bpo 945 1,307 932 576

O0mo pa3njanaTe THH CMeTKH M TApUYHH
cpeacTsa B Opoid

Q0110 NapuyHu cpeACTBA U MAPUYHU
€KBUBAJIEHTH

18,586 31,489 17,284 26,256

18,586 31,489 17,284 26,256

Kakro e onoBecteno B Ilpuinoxenue 16 BuakoMm e mpenoctaBuia oOesneueHHE 3a M3IUIAILAHETO HA
3aab/DKeHnATa Ha KomnaHusTa no peBoiBHpaIInTe KPEAUTH Ype3 yUpesBaHe Ha 3aJI0T BbPXY B3eMaHUs
1o 0aHKOBU CMETKH M 3acTpaxoBaTenHu nonuiy Ha ['pymarta. Kem 31 nexemBpu 2022 1. napudHu cpeacTBa
Y IApUYHU €KBUBAJICHTH Ha CTOMHOCT 6,599 Xmisiau ieBa ca 3aJI05KEeHH 0 ChIIECTBYBAILUTE PEBOJIBUPAILU
kpenutH oT banka JICK EAJl n Yaukpenut bynoank, kakto u mo 3aema ¢ [11b (31 agexemBpu 2021 — 6,372
XWISIN JIEBA).

HapI/IT-IHI/ITe CpeacTBa 1o ACTIO3UTUTE B 0OaHKU ca YCBOMMHU 110 BCAKO BPEME ITPU ITIOUCKBAHE OT Kommanusra
1 ca HAJIMYHMU 34 06cny>1<BaHe Ha TCKyIlaTa JICHHOCT.

HanuuHocTUTE OT MapuWYHM CPEJCTBA B Pa3IUIANIATCIHH CMETKH U KPAaTKOCPOYHH JCTIO3UTH ca B OaHKH,
YUUTO IBITOCPOYHH KPEIUTHU peUTHHTH 0T S&P ca kakTo cienBa:

Koncomuaupan NupuBuayasen

PeiiTunr ¢dunaHcoB oTUeT ¢unancos oryer
31.12.2022  31.12.2021 31.12.2022 31.12.2021
A+ 9,751 21,385 9,704 19,155
A 29 - 29 -
A- 26 22 26 22
BBB 1,655 1,031 1,647 1,023
BB+ - - - -
B 48 301 48 301
Banku 6e3 pedtuHT 5,662 7,834 4,414 4,837
OO0 Nnapu4YHM cCpeAcTBA B pa3MIalaTeJ HA 17,171 30,573 15,868 25338

CMETKH M KPATKOCPOYHHU ACTIO3UTHU

[NapuyHuTe CpencTBa U MAPUYHUTE SKBHBAJICHTH CHIIO Ca MPEIMET HAa M3UCKBAHUATA 32 O00C3IeHKa Ha
MC®O 9, Ho nnenTHdHUIEpaHaTa 3aryda oT 00e3IeHKa € HECHIECTBEeHA.
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Bcuuku cymu ca B XUy ObIrapcky JieBa, OCBEH aK0 HE € I0COYEHO APYIro

6. ThbproBcku M APyru B3eMaHusl, U AKTUBH 110 A0TOBOPH C KJIMEHTH

KoM 31 nekemBpu 2022 u 31 nekemBpu 2021 r. TBproBCKU U APYTY B3eMaHUS BKIIIOUBAT:

B3eMaHus oT KIMEHTH
8 M.4. B3eMAHUSL NO MEAHCOYHAPOOHU
pazuemu

B3emanus ot cBbp3anu nuna (mpui. 27)
HApyru Bzemanus

6 m. 4.. npedoCmasenu 3aemu
Oo6mmo
O0e31ieHKa Ha B3eMaHus

O01110 THPTrOBCKH U APYT'H B3eMaHUA

BT. 4.:

Herekymma 4acT: ThbproBCKM U APy B3€MaHUs
O0e311cHKa HAa B3eMaHUs

OO0mo HeTeKyIa 4acT

Teky1a 4acT: ThproBCKH U APYTH B3EMaHHS
O0e311eHKa Ha B3€MaHUs

OO0 Tekyma yacr

Koncomuaupan ¢punancon

NupuBuayasen

oT4yerT ¢duHaHCOB oTUET
31.12.2022  31.12.2021 31.12.2022 31.12.2021
139,416 126,784 138,499 121,806
3,523 3,397 2,824 2,203
63,638 43,639 63,768 9,272
31,958 24,983 31,264 23,563
23,301 17,240 23,301 17,240
235,012 195,406 233,531 154,641
(32,958) (35,902) (32,932)  (33,566)
202,054 159,504 200,599 121,075
84,641 58,112 84,641 17,040
(784) (1,127) (784) (839)
83,857 56,985 83,857 16,201
150,371 137,294 148,890 137,601
(32,174) (34,775) (32,148)  (32,727)
118,197 102,519 116,742 104,874

Yacrt ot HETCKYIIUTE B3EMaHUA Ca UBUCKYEMHU B CPOK 10 ABC IT'OJUHU OT JaTaTa Ha OTUCTA U Ca CBHP3aHU C
npo;[axc61/1 Ha TGJ'IC(I)OHHI/I arapaTy Ha U3IUIallaHe. HO-Z[OJ'Iy € MpeacTaBcHa I/IHq)OpMaL[I/ISI 3a TC3H B3CMaHUA

Ha ['pynara u Komnanusra:

BpyTHHu B3eMaHuA OT
NMpoAaK0M HA U3NJIALAHE

HeTHa uHBeCcTUIIUS B
NpoAa:kK0M HA H3NJIAlAHe

31.12.2022 31.12.2021 31.12.2022 31.12.2021
B3emanus ¢ magex
Jo egna roguHa 52,936 48,114 49,346 45,127
Mexay nBe U TIeT TOAUHA 22,738 17,594 21,985 17,040
O01I0 B3eMaHuUs 75,674 65,708 71,331 62,167
Henpusnar ¢punancoB npuxon (4,343) (3,541) - -
OO0e31eHKa Ha B3eMaHUS (2,543) (3,009) (2,543) (3,009)
HeTHa uHBecTMUMS B MPOAAK0M HA 68,788 59,158 68,788 59,158

H3IIAlAaHe

78



BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(IPOBJIKEHUE)
3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcky JieBa, OCBEH aK0 HE € I0COYEHO APYIro

6. ThproBcku U APYru B3eMaHMsl, U AKTHBH 110 J0TOBOPH C KJIUEHTH (IPOIbJKEHUE)

N3menenunero Ha obe3neHkara Ha B3eManusTa npe3 2022 u 2021 roguHa e KakTo clie/iBa:

Kouncoanaupan
¢uHaHCOB OTUET
31.12.2022 31.12.2021

NupuBuayasnen
¢duHaHCcOB oTUET

31.12.2022 31.12.2021

Canno B HaYaJIOTO HA MTEPHOIA 35,902 40,864 33,566 33,456
[IpunoGuBaHe/BIMBaHE HA IPYIKECTBA - 291 1,806 347
Hauucnena o0e31ieHKa 6,727 3,875 7,225 6,509
O06e31eHKa Ha OTITMCAHH U TIPOIAICHH (9.671) (9,128) (9.665) (6.746)
B3C€MaHUA
Canzo B Kpasi Ha nepuoaa 32,958 35,902 32,932 33,566
[IpencraBeHu Mo KJIacoBe KINCHTH, JAHHUTE TIO-TOPE ca KaKTO CIIeABa:
busHec kineHTH
Kouncoanaupan NupuBuayasen
¢uHaHCOB OTUET ¢uHaHCcOB oTUET
31.12.2022 31.12.2021 31.12.2022 31.12.2021
Canmo B HaYaJIOTO HA MTEPHOIA 22,571 27,862 20,235 20,454
IIpunoOuBaHe/BIMBaHE HA IPYIKECTBA - 141 1,806 197
Hauncnena o6e3rienka (288) (1,996) 210 638
O0e31eHKa Ha OTITMCAHH U TIPOAAICHH (788) (3,436) (782) (1,054)
B3eMaHUs
Canzo B Kpasi Ha nepuoaa 21,495 22,571 21,469 20,235
YacTHH KJIMEHTH
Konconuaupan punancon NuauBuayasieH

oT4er (punancoB oTueT

31.12.2022 31.12.2021 31.12.2022 31.12.2021
Cango B HaYaJIOTO HA MEPHOJIa 13,331 13,002 13,331 13,002
[IpunobuBaHe/BIMBaHE Ha OpPYKECTBA - 150 - 150
Hauuciena o6e3renka 7,015 5,871 7,015 5,871
OO0e311eHKa HAa OTIHCAHH U TIPOIaJICHU (8.883) (5.692) (8.883) (5.692)
B3CMaHHUS
Canno B Kkpast Ha nepuoaa 11,463 13,331 11,463 13,331

Tabnuiyre Mo-101y HMpeACTaBiIsABaT Bb3PAacTOBA CTPYKTypa Ha OTYETHATa CTOWHOCT Ha ThPrOBCKUTE U
JIpyTH B3eMaHHUs U odakBaHaTa kpeautHa 3aryoa (OK3) kem 31 nexemBpu 2022 1. u 31 nexkemBpu 2021 r.

Konconuaupan ¢puHaAHCOB 0TYET

31.12.2022 31.12.2021

OT‘jeTHa OK3 OT‘jeTHa OK3

CTOIHOCT CTOIHOCT
BCE OILE HEABDKUMU U ChC CPOK 110 30 1HK 188,002 3,343 154,743 4,531
3a nepuoa ot 31-60 aHu 5,557 740 5,286 893
3a nepuoa ot 61-90 Hu 3,421 725 2,237 871
3a nepuoz ot 91-365 aHu 16,691 7,128 9,731 6,211
Haj 365 1HU 21,341 21,022 23,409 23,396
06110 235,012 32,958 195,406 35,902
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BUBAKOM BBJI'APUSA EAJ
INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(IPOBJIKEHUE)
3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

6. ThproBcku U APYru B3eMaHMsl, U AKTHBH 110 J0TOBOPH C KJIUEHTH (IPOIbJIKEHUE)

NupuBuayasieH GUHAHCOB 0TYET

31.12.2022 31.12.2021

OTtleTHa OK3 OTtleTHa OK3

CTOifHOCT CcTOiHOCT
BCE OILE HEIBDKUMU M ChC CPOK 110 30 aHu 186,616 3,343 112,493 3,787
3a iepuo ot 31-60 aHuU 5,565 739 6,181 720
3a iepuo ot 61-90 aHU 3,409 724 3,348 700
3a epro ot 91-365 auu 16,631 7,123 9,008 5,409
Hazn 365 quu 21,310 21,003 23,611 22,950
O61mo 233,531 32,932 154,641 33,566

I'pynara nmpunara onpocrenus moaxoa mo MC®O 9 3a oreHka Ha OYaKBaHUTE KPESIUTHH 3ary0Ou, KOUTO ce
0a3upa Ha OouyakBaHaTa 3aryoa OT HeChOMPAeMOCT 3a IIeNUsl CPOK Ha MO-TOJIIMATa YacT OT ThPTOBCKHUTE
B3eMmaHus. OUaKkBaHUTE MMPOILIEHTH Ha 3ary0a ce OCHOBaBaT Ha MPOQIINTE HA pa3IUialllaHe Ha IPOIaKOHUTe
3a Tepuos oT 24 Mmecemna npenu choTBeTHO 31 mexemBpu 2022 1. u 31 gexemBpu 2021 T. ¥ CHOTBETHHTE
WCTOPHYECKH KPEOUTHU 3aryou 3a TO3W mNepuoi. McropudeckuTe NMPOLEHTH Ha KPEAWTHH 3aryOu ce
KOPHUTHPAT, 33 J1a OTpa3sBaT HAJWYHATA TEKyIla M IPOTHO3HA WH(pOpMAIHs 32 MaKpPOMKOHOMHYECKH
(haxTOpH, BIUAEIIN BHPXY CIOCOOHOCTTA Ha KJIMEHTUTE 32 ypeXIaHe B3eMaHUATa. Bb3 0CHOBa Ha TOBa, 3a
Thproeckute BeManus KbM 31 nexemBpu 2022 1. u 31 nexemspu 2021 1. e onpenenena o0e31eHKa, KAKTO

cJjieaBa:

Konconunupan pMHaAHCOB 0TYET

31.12.2022 31.12.2021
OTtIeTHa OK3 % 3aryba OT‘uleTHa OK3 % 3ary6a
CTOIHOCT CTOHOCT
BCE OILE HEABKUMHU U ChC CPOK
10 30 qan 103,932 3,272 3.15% 98,223 3,793 3.86%
3a epros ot 31-60 auu 4,093 701 17.13% 3,509 722 20.58%
3a nepuog ot 61-90 auu 2,686 686 25.54% 1,366 694 50.81%
3a repro ot 91-365 nHu 11,310 6,298 55.69% 6,632 5,384 81.18%
Haj 365 nHU 3,619 3,544 97.93% 5,660 5,660 100.0%
0061110 125,640 14,501 115,390 16,253
NupuBuayasieH GUHAHCOB OTYET
31.12.2022 31.12.2021
OT‘jeTHa OK3 % 3ary0a OT‘jeTHa OK3 % 3ary6a
CTOIHOCT CTOHOCT
BCE OIIIE HEABIDKAMHE H ChC CPOK
10 30 qan 103,245 3,272 3.17% 95,835 3,788 3.95%
3a epuog ot 31-60 aHu 4,082 701 17.17% 3,220 720 22.36%
3a epuog ot 61-90 auu 2,674 685 25.62% 1,268 693 54.65%
3a nepuoz ot 91-365 anu 11,246 6,293 55.96% 6,427 5,372 83.58%
Haj 365 qau 3,588 3,524 98.22% 5,690 5,606 98.52%
06110 124,835 14,475 112,440 16,179

Pa3zxoauTe 3a oTmHMCaHM B3€MaHHs c€ NPEACTaBsT B ,,JIpyrd omepaTuBHU pa3xoan” BbB (PUHAHCOBHS
pesynrar 3a nepuoja. 3a 2022 roguHa Te ca Ha cTorHOCT 153 xumsaau nesa 3a ['pynara u 3a Kommanusita
(3a 2021 roguna ca 113 xunsau nesa 3a 'pynara u 88 xunsau nesa 3a Komnanusta).
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

6. ThproBcku U APYru B3eMaHMsl, U AKTHBH 110 J0TOBOPH C KJIUEHTH (IPOIbJIKEHUE)

KeM 31 nexemBpu 2022 u 31 nexemBpu 2021 r. B3emanus 3a I'pymnaTa Ha cToiiHOCT choTBeTHO 109,372
xuwsian yesa u 80,016 xuisinu neBa 0s1xa MHAMBUAYAJTHO TECTBAaHM 3a 00E3LEHKAa, KaTo pa3MephT Ha
HaTpymaHnara obesnenka ¢ 18,457 xunsaam u 19,649 xumnsaau eBa.

KoM 31 nekemBpu 2022 u 31 gexemBpu 2021 r. B3emanus 3a Komnanusira Ha croitHocT cboTBEeTHO 108,696
xwisanu aesa U 42,201 xwisinn neBa 0s1xa WHIUBUIYaTHO TECTBAaHH 3a OOE3IEHKA, KaTO pa3MephT Ha
HaTpynaHara obesueHka e 18,457 xunsau u 17,387 xunsanu aesa.

KbM patata Ha OT4eTa CHCTOSHHUETO HA PA3deTUTE C OCHOBHHUTE (II€T HAl-rojeMu) KOHTPAareHTUu B
THPrOBCKUTE B3eMaHus 3a ['pynara u KomnaHusTa € KakTo ciie/ia:

Tun Konconuaupan ¢puHaHCOB 0TYET OT4eTHA CTOMHOCT HA B3eMaHETO KbM
31.12.2022 31.12.2021
B CTpaHaTa 7,631 5,394
B CTpaHaTa 861 268
B CTpaHarta 708 8
B CTpaHaTa 616 497
B CTpaHaTa 604 603
Tun NuauBuayasen GuHAHCOB 0TYET OT4YeTHA CTOIHOCT HA B3eMaHETO KbM
31.12.2022 31.12.2021
B CTpaHaTa 7,631 5,394
B CTpaHaTa 861 268
B CTpaHaTta 708 8
B CTpaHaTa 616 497
B CTpaHaTa 604 603

TBproeeckute u ApyrH B3eMaHust Ha [ pymarta ca popMUpaHH B CICIHUTE BaTyTH:

31.12.2022 31.12.2021
JleBa 153,956 114,903
EBpo 47,747 44,145
[ITatcku nonap 351 456
O6mo 202,054 159,504

AKTHBH 110 JAOTOBOPHH C KJIMCHTH

JIBU>KeHHEeTO Ha aKTHUBHUTE MO JOTOBOPH ¢ KiaueHTH mpe3 2022 u 2021 r. e KakTo cienBa:
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

6. ThproBcku U APYru B3eMaHMsl, U AKTHBH 110 J0TOBOPH C KJIUEHTH (IPOIbJIKEHUE)

Koncomuaupan u uHAuBHAYaIeH GUHAHCOB O0TYET

AKTHMBH 10 I0TOBOPH KbMm 31.12.2020 DopMHUpaHU Tpancpepu Kobm 31.12.2021
OT4eTHA CTOMHOCT 27,462 35,708 (30,502) 32,668
Hatpynana o6e3nenka (1,217) (2,529) 2,113 (1,633)
O61mo 26,245 33,179 (28,389) 31,035
6 m. u..

Texywa uacm 19,041 23,242
Hemexywa wacm 7,204 7,793
AxkTtusu no goropopu  Kobm 31.12.2021  Popmupanu Tpauncdepu KbMm 31.12.2022
OTt4eTHa CTOHHOCT 32,668 34,234 (26,801) 40,101
Hatpynana o6e3nenka (1,633) (3,641) 2,799 (2,475)
Oo6mo 31,035 30,593 (24,002) 37,626
6 m. u.:

Texywa wacm 23,242 30,378
Hemexywa wacm 7,793 7,248

AKTHBHTE TIO JOTOBOPH Ca CBBP3aHW OCHOBHO C MPOAAKOM Ha TEIIEKOMYHHKAIIMOHHOTO 00OpyaBaHE,
MPEeJOCTaBeHO Ha KIWEHTa MpH CKIIOYBAHETO Ha JOroBOpa, M MpOJAJCHH Ha HamaleHa IIeHa, B
KOMOMHAIUSL ChC CPOYEH NOroBOp 3a yciuyru. Clies KaTo CyMHTe, MPU3HATH KaTo JIOTOBOPHH aKTHBH,
CTaHaT ABJDKAMH, T€ CE€ MMPEXBHPIIAT B THPrOBCKU M APYTH B3EMaHUs WIIN CE€ OTIHCBAT.

7. MaTepuaJ/iHu 3anacu
KbM 31 nexemBpu 2022 u 31 nekemBpu 2021 r. KOMIIOHEHTUTE HA MaTEpPUATHUTE 3aI1acH ca KaKTo ClIe/Ba:

Koncosmaupan ¢punancos HMuamBuayasnen puHaHcoB

OTYeT OTYeT
31.12.2022  31.12.2021 31.12.2022 31.12.2021
Marepuanu, HETHO 3,832 4,302 3,832 3,832
CTOKM U IpyTH, HETHO 31,831 40,981 31,831 40,981
OO0 MaTepuaJIHU 3an1aCH 35,663 45,283 35,663 44,813

Pa3xoaute 3a obe3ueHKa Ha MaTepraiHu 3amacy 3a 2022 ronuna ca B pasmep 504 xwnsaau nesa 3a I'pynara
n Kommanusita (3a 2021 rogmra — 410 xumnsam neBa). Bp3craHoBeHara 3ary0a oT oOe3lleHKa 3a
Kommanusara ¢ B pasmep Ha 14 xwnsam nesa (3a 2021 rommua — 31 xwmmsaou neBa). Hauwcrmenara u
BB3CTAHOBEHA 3aryba oT oOe3IeHKa € BKJIoueHa B [Ipyru onepaTuBHU pa3xoau.

8. AKTHBH, KJacu(PUUMPaAHN KATO IBPKAHHU 32 MPOJaKOa

Koncoimaupan ¢punancor HMuauBuayajieH GMHAHCOB

OTYET OTYET
31.12.2022  31.12.2021 31.12.2022 31.12.2021
HensmwxuMu uMOTH, IBpKaHU 32 MIPoIaxoa 6 432 6 10
Q0110 aKTHBH, THPKAHHU 32 MPoaaKOa 6 432 6 10

I'pynara e ckirounsa nmpeaBapUTENIHU JAOTOBOPHU 3a Mpojak0ba Ha HEIBMKHUMH MMOTH. bamaHcoBara um
CTOHHOCT € TpeAcTaBeHa B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE KaTO aKTHUBH, KiIacH(QUIMPaHU KaTo
IBPKaHH 32 IPoJaxoa.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

9. Ipyru akTuBHM
Koncosmnupan ¢gunancos  MHamBuayajieH GUHAHCOB

oT4YeT oT4YeT

31.12.2022  31.12.2021 31.12.2022 31.12.2021
éa‘j;fgﬁf“ [LTAIAHIA 1 OTCPOHCHH 176,929 7,654 176,929 7,622
Pa3xonu 3a mpunobuBane Ha TOTOBOPH 22,270 18,643 22,270 18,643
JJIC 3a Bp3CcTaHOBSIBaHE 15,671 322 15,648 -
Pa3xonu 3a u3nbiaHEHUE HA JOTOBOPHU 11,474 10,448 11,474 10,448
OO01110 APYrH AKTHBH 226,344 37,067 226,321 36,713

BT. 4..

JIpyru TeKyium aKkTUBH 19,720 5,059 19,697 4,705
JApyru HeTekylu aKTUBH 206,624 32,008 206,624 32,008

ABaHCOBM IUIAaIaHYI U OTCPOYEHHU Pa3xoy BKIIOYBAT IIaTeHATa IleHa 3a MPHUI0OMBaHE HA MPEXKOBU
aKTHBH Ha byicaTkoM, KakTo ¢ ormoBecTeHo B [Ipunoxxenne 4 i).

JlorbTHATETHNTE Pa3XoAu 3a MPUAOOMBaHE Ha JOTOBOP Ca Pa3Xoad, KOUTO He Ouxa OWiH HamlpaBeHH, B
CITyJaii, ue TOTOBOPHT He Obie ckimoueH. [IpencTaBnsaBar 0CHOBHO KOMICHOHHHTE 32 MPOAXKOH, IIIaTeHN
Ha CIY>KUTEIHN U MOIU3MBIHUTENN. Pa3xoauTe 3a U3NBIHEHNE HA TOTOBOPH Ca Pa3XOH, MPSKO CBBP3aHU
Y BB3HUKHAIU CJIE]] CKIIIOUBAHETO Ha JOTOBOpA, KOUTO CIYy>KaT 3a M3MBJIHEHHE Ha JOTOBOpa, HO ca
HaIpaBeHU MPeIn M3ITBIHEHUETO My M He MoraT Aa ObJaT KanuTaau3upany Ha 0a3a H3UCKBaHUATA Ha APYT
crannapt. KanuraniusupaHure pa3xoad IO JOTOBOpa Ce MpU3HABaT B Iedajibarta wiu 3arybara: 1) kaTo
aMopTH3aIsd Ha JIMHEeiHa 0a3a 3a MHHUMAJHUS CPOK Ha JIOTOBOpa, WU 2) KAaTO JAPYTH OINEPATUBHU
pasxoiu, Ipy TpU3HABaHEe Ha 3ary0a OT oOe3leHKa, B CIydauTe KOraTto OajlaHCOBaTa MM CTOHHOCT
MPEBHINIaBa OCTABaIaTa CyMa OT Bb3HATrpaKIeHHETO, KoeTo ['pyrmara odakBa Ja MONyYd MO JOTOBOPA,
HaMajeHa C pa3XoJuTe, TUPEKTHO CBBP3aHU C MPEAOCTABSHETO HAa CTOKHTE M yCIYTHUTE, U BCE OIE HE
MpHU3HATH B TiedanbaTa uiu 3aryoara.

Konconuaupan u unaAnBUAYaJIeH (UHAHCOB OTYET

Pa3xonm 3a Pa3xoau 3a HHTeseKkTyaHH [0 13311(1)
W3MbJIHEHUE HA TPHI00WBaHE HA npaBa
JIOTOBOPH JOTOBOPH

Omuemna cmotiHocm
KoM 1 sinyapu 2021 1. 24,581 49,650 381 74,612
Ipunoburtu 11,502 20,581 - 32,083
OTnucanu (9,432) (17,387) (381) (27,200)
KbM 31 nexemBpu 2021 1. 26,651 52,844 - 79,495
Ipugobutu 12,699 25,239 - 37,938
Otnucanu (17,499) (35,594) - (53,093)
KbMm 31 nexemBpu 2022 r. 21,851 42,489 - 64,340
Hampynana amopmuzayus u obesyenxa
KbM 1 sinyapu 2021 r. 15,174 30,755 380 46,309
Pa3xon 3a amopTtuzanus 9,687 19,886 1 29,574
Otucanu (8,658) (16,440) (381) (25,479)
KbMm 31 nexemBpu 2021 r. 16,203 34,201 - 50,404
Pa3xox 3a amopTH3anms 10,677 20,538 - 31,215
Otmucadu (16,503) (34,520) - (51,023)
KbMm 31 nexemBpu 2022 r. 10,377 20,219 - 30,596
Banancosa cmotinocm
KbM 31 nexemBpu 2021 1. 10,448 18,643 - 29,091
KbMm 31 nexkemBpu 2022 r. 11,474 22,270 - 33,744
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

10. UmoTH, MAIIMHYA U CHOPBKEHNS] U MHBECTULNOHHU UMOTH
a) AMoTH, MalIMHU U CHOPbKEHUS

KoM 31 nexemBpu 2022 u 31 nekemBpu 2021 r. KOMIOHEHTUTE Ha Ta3u Kareropus 3a ['pymnarta ca KakTo
cienBa:

Komyranusi IIpenoc 3emsi Cnomara- Pa3xoau3a O0mmo
TeJIHM Jeii- npuaoduBaHe
HOCTH Ha [IMA
Omuemna cmoiinocm
K®Mm 1 sinyapm 2021 1. 1,232,281 835,220 5,361 323,630 50,942 2,447,434
[punobutn 490 - - 4 109,758 110,252
[Ipeonenka Ha 3eMst - - 739 - - 739
[punobutn npu 6U3HEC KOMOMHAIINI 5,680 18,392 - 497 51 24,620
HpexsbpiaeHn 66,986 17,263 - 25,756 (110,005) -
O6e3uenka - - (246) - (183) (429)
HBeCcTULIMOHHU UMOTH - - - 18 - 18
Otnucanu (44,535)  (5,605) - (14,465) (189)  (64,794)
K®Mm 31 nexempu 2021 1. 1,260,902 865,270 5,854 335,440 50,374 2,517,840
[punobutu 449 - - - 144,748 145,197
IpexBbpieHn 73,653 17,250 - 22,978 (113,881) -
O06e31eHKa - - - - (421) (421)
IOTE otnensne (249,524) (277) - (16,602) (108) (266,511)
[IpexBbpIsiHE KM aKTHBH C MIPAaBO HA
MOJI3BaHE (8,100) - - - - (8,100)
AKTHBH, IBpXKaHU 32 MPOAaKOa - - - 479 - 479
MHBeCTHLIMOHHU UMOTH - - 1,226 160 - 1,386
Otnucanu (33,187) (10,334) (439) (15,009) (632)  (59,601)
K®Mm 31 nexempu 2022 r. 1,044,193 871,909 6,641 327,446 80,080 2,330,269
Hampynana amopmuzayus u
obe3yenka
K®Mm 1 ssayapm 2021 1. 923,742 580,031 218,377 - 1,722,150
Pa3zxox 3a amopTuzanus 74,832 25415 22,288 - 122,535
M HBECTHIIMOHHHU UMOTH - - 4 4
Otnucanu (41,901) (5,158) (13,922) - (60,981)
K®m 31 nexemBpu 2021 1. 956,673 600,288 - 226,747 - 1,783,708
Pa3zxox 3a amopTuzanus 75,995 25,520 - 23,219 - 124,734
IOTP otnensue (178,619) (127) - (13,225) - (191,971)
IIpexBbpiisiHE KbM aKTUBHU C IIPABO Ha
TOJI3BaHE (2,769) - - - - (2,769)
AKTHBH, IBpXKAaHHU 32 MPoJaxxoa - - - 34 - 34
MHBECTUITMOHHN UMOTH - - - 170 - 170
OTtnucanu (31,045) (10,182) - (14,576) - (55,803)
Kbm 31 nekemBpu 2022 r. 820,235 615,499 - 222,369 - 1,658,103
banancosa cmotinocm
K®Mm 31 nexempu 2021 1. 304,229 264,982 5,854 108,693 50,374 734,132
Kb™m 31 nexemBpu 2022 r. 223,958 256,410 6,641 105,077 80,080 672,166
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

10. UmoTH, MAIIMHYU U CHOPBKEHUS] U MHBECTUIITHOHHU UMOTH (IIPOIbJIKEHUE)

a) AMoTH, MalIMHU ¥ CHOPbKeHUs (IPOAbJIKEHUE)
KoM 31 nexemBpu 2022 u 31 nexemBpu 2021 1. KOMIOHEHTHUTE Ha Ta3u Kareropus 3a Busakom brarapus,
KaTo CaMOCTOSITENTHO JPY>KECTBO, Ca KaKTO CIIE/BA:

Komyramms  IIpenoc 3ems Cnomara-  Pa3sxonm 3a O01o
TEJIHU Jieli- MpUuIo0uBaHe
HOCTH Ha IMA
Omuemna cmotiHocm
KbMm 1 sinyapu 2021 r. 1,222,333 822,910 3,089 286,861 50,583 2,385,776
[MpunoGuty 490 - - - 107,353 107,843
[Ipeonenka Ha 3eMs - - 707 - - 707
[Ipeobpa3yBane Ha ABIOICPHU
Ipy>KecTBa 5,864 19,281 - 952 206 26,303
[pexBbpieHn 65,910 16,994 - 24,798 (107,702) -
Oo0e3nenka - - 1 - (181) (180)
VHBeCTHLIMOHHU UMOTH - - - 18 - 18
Otnmcanu (44,660) (5,605) - (14,367) (179)  (64,811)
K®Mm 31 nexempu 2021 r. 1,249,937 853,580 3,797 298,262 50,080 2,455,656
[punoGutu 449 - - - 144,475 144,924
[Ipeobpa3yBane Ha ABIICPHH
JpYy>KeCTBa (238,502) 11,421 2,056 20,687 133 (204,205)
[IpexBbpieHn 73,566 17,226 - 22,791 (113,583) -
Ooe3neHka - - - - (421) (421)
[IpexBBpiIsiHE KBM aKTHUBU C
MIPaBO HA MOJ3BaHE (8,100) - - - - (8,100)
MHBeCTUIIMOHHU UMOTH - - 639 217 - 856
Otnucanu (33,184) (10,318) (439) (14,949) (604)  (59,494)
K®Mm 31 nexemBpu 2022 r. 1,044,166 871,909 6,053 327,008 80,080 2,329,216
Hampynana amopmu3sayus u
obesyenka
KoM 1 ssmyapu 2021 r. 918,370 574,746 - 204,998 - 1,098,114
Pasxon 3a amopTH3anus 73,879 24,336 - 20,308 - 118,523
[Ipeobpa3yBane Ha ABIOICPHI
Ipy>KecTBa 335 527 - 90 - 952
HBecTHIIMOHHN UMOTH - - - 4 - 4
OTtnucanun (42,030) (5,158) - (13,853) - (61,041
KbM 31 nexemBpu 2021 r. 950,554 594,451 - 211,547 - 1,756,552
Pasxon 3a amopTH3anus 75,590 24,980 - 22,245 - 122,815
[Ipeobpa3yBane Ha ABIOICPHI
Ipy>KecTBa (172,126) 6,242 - 2,855 - (163,029)
[IpexBBpIIsiHE KBM aKTHUBU C
MIPaBO Ha MOJ3BAHE (2,769) - - - - (2,769)
MuBecTHIIMOHHN UMOTH - - - 213 - 213
Otnucann (3L,042) (10,174) - (14,508) - (55,724)
Kbm 31 nekemBpu 2022 r. 820,207 615,499 - 222,352 - 1,658,058
banancosa cmotinocm
K®Mm 31 nexempu 2021 1. 299,383 259,129 3,797 86,715 50,080 699,104
Kb™m 31 nexemBpu 2022 r. 223,959 256,410 6,053 104,656 80,080 671,158
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

10. UmoTH, MAIIMHYU U CHOPBKEHUS] U MHBECTUIITHOHHU UMOTH (IIPOIbJIKEHUE)
a) AMoTH, MalIMHU ¥ CHOPbKeHUs (IPOAbJIKEHUE)

Kakto e omnoecteno B I[Ipunoxenue 16 BuBakom bbiarapus uma CKIIOYEHO CHOpa3yMEHUE 3a
MPEIOCTaBsIHEe Ha 00e3MedcHM 3a W3IUIAIAHEeTO Ha 33aIBJDKCHUATA MO PEBOJBHUPAIINTE KPEIUTH Upe3
yupeasiBaHe Ha 3aJI0T BbPXY HEIBWKHUMH UMOTH M 000py/IBaHe, OaJaHCcOBaTa CTOMHOCT HA KOUTO KbM 31
nexeMBpu 2022 1. e 156,736 xunsaau neBa. Kem 31 nexemspu 2021 1., 6amancoBara umM croiiHocT € 135,814
XHWJISIAH JIeBa.

OneHsiBaHe Ha CIPaBeIJIMBA CTOMHOCT
Hepapxus na cnpasednusa cmotinocm

3emsaTa Cce OIEHSABA IO CIpaBeUIMBAa CTOWHOCT, CBIJIACHO TIpeoleHpuHHsS Momen Ha MCC 16.
CapaBennmBaTta CTOMHOCT Ha 3eMuTe 0e ompeneneHa kbM 31 mekemBpu 2022 T. OT BHHIIHHA, HE3aBUCUMHU
OIICHUTENIM HA UMOTH C MOAXO/IAIIA MPpodhecuoHa Ha KBAIM(UKALMS U HACTOSII OIUT B OIICHKH HA UMOTH
C JIOKaIUs U KaTeropwsi, CXOJHU Ha OICHIBAHHTE.

OLEeHABaHETO Ha CIpaBeAuBaTa CTOMHOCT Ha 3¢MHU B pa3Mep Ha 6,641 Xuisau jieBa € KaTeropu3upaHo
KaTo CIIpaBeIMBa CTOMHOCT HUBO 3, Ha 0azara Ha W3XOJHUTE IMapaMETPH B M3IOJ3BaHATa TEXHHKA 3a
OlLIEHSIBaHE.

Texnuka 3a oyeHasane u 3HAYUMEHU HeNA3apHu USXOOHU Napamempu

H3non3Banara TeXHWKA 3a OLEHABaHE € METOAbT Ha Ma3apHUTE aHaJO03W - CIIPaBeJIMBaTa CTOWHOCT €
Oa3upaHa Ha Ia3apHaTa I[eHa Ha UMOTH ¢ I0A00Ha KaTeropus U jokauus. Kem natara Ha oueHKaTa He
CBILECTBYBa aKTHBEH Ia3ap W Ma3zapHaTa CTOWHOCT € ompezesieHa Ha 0a3ara Ha MpeJlaraHuTe LEHH 3a
npoaakda Ha MOAOOHM Mapleny, ¢ MPe3yMIIIHATa, Y€ TOBa ca KpaliHUTe IeHu. [IpennaranuTe neHu ca
KOPHUTHpPaHU C: JUCKOHTOB NPOIEHT, Bapupar Mexxay 10% u 15%, oTpa3sBai JeiiCTBUTETHOTO HaMaJIeHHE
Ha IpeAjaraHuTe IeHW, Ha 0Oa3ara Ha TEHACHLUUTE NPH ACHCTBUTEIHHM CHENKH; KOES(DUIMEHTH 3a
KOpeKIHs, Oa3WpaHW Ha XapaKTePUCTUKH Ha CHOTBETHHUTE Mapleid KaTo pa3Mep, OKOJHA cpena u
reoMOp(OIIOKKO ChCTOSHIE, HUBO HA Pa3BUTHE U IOCTBIIHOCT, M Mofo0peHus Ha 3emara. OnpeneneHara
CIIpaBeyINBa CTOHHOCT HAa WHIWBHUIYATHUTE WMOTH OW Omia Io-BHUCOKA/(TIO-HUCKA), B CiIy4dail de
W3M0JI3BAaHUTE JUCKOHTOBH (aKTOpHU 0sixa MO HUCKHU/(IIO-BUCOKK) U KOS(PUIIMEHTH 3a KOpEKIus Osixa 1o-
BUCOKU/(TIO-HHUCKH).

0) IHBEeCTUIIMOHHU UMOTH

B pesynrar Ha mogoOpeHHsATa U MOAEPHU3ALMITA Ha (PUKCHpPaHATa CH MpeXa Mpe3 MOCIEAHNUTE TOANHI
BuBakoM mMoOCTHrHa 3HAaYMTENIHA ONTHMH3AMA HAa TEXHUYECKUTE IUIOIIM B COOCTBEHHUTE CH Crpaju.
CreneHTa Ha M3MI0J3BaHE Ha BCSKA CIPajia ce OLIEHSIBA KbM Kpasi Ha BCEKH OTUETEH Iepuof. 3a UMOTHTE,
kouto I'pynara u3mnos3Ba 4acTUYHO, 3a€TOCT MO-MaJIKO OT 25% ce cuuTa 3a HEe3HAUUTEJIHA U UMOTBT Ce
NpecTaBs KaTO HHBECTULMOHEH UMOT. J{BKEHUETO B MHBECTUIIMOHHA UMOTH € TIPEICTaBEHO M10-0JIY:

Koncomuaupan ¢punancos oruer

Bananc kxbMm 1 sinyapu 2021 137,063
[Mpugoburu 12
Otnucanu 3)
Tpauchepu or UMoTH, MalInHu, CHOPHKEHUST (14)
[Tewanba/(3ary6a) oT orleHKa Ha UMOTH 2,679
Bananc na 31 gexkemBpu 2021 139,737
Otnucanu (D)
Tpanchepu or UMoTH, MainHu, CHOPHKEHUST (1,235)
[Neuan6a/(3ary0a) OT olleHKa HA UMOTH 6,586
Bananc na 31 nekemBpu 2022 145,087
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

10. UmoTH, MAIIMHYU U CHOPBKEHUS] U MHBECTUIITHOHHU UMOTH (IIPOIbJIKEHUE)
0) UnBeCcTUIIHOHHU UMOTH (IPOIAbJIKEHUE)

NupuBuayasieH GUHAHCOB OTYET
Omuyemna cmounocm

KoM 1 sinyapu 2021 46,103
[punoburu 12
Tpancdepu ot IMoTH, MallIMHU, CHOPBKEHUS 17
[Ipeorienka 10
bananc na 31 nexkemBpu 2021 46,108
[punobutn -
Tpaucdepu or UmoTn, MamuHu, ChOPBKEHUS (800)
[IpeobpaszyBaHe Ha IBIIEPHH JIPYKECTBA 2,356
IIpeouenka 2)
Bananc Ha 31 gexkemBpu 2022 47,662
Hampynana amopmuzayus u obezyenxa

Ha 1 snyapmu 2021 38,723
Tpancdepu ot IMOTH, MallIMHU U CHOPBKEHHS 4)
Ob6e3nenka (12)
AMopTu3anus 264
bananc na 31 nexkemBpu 2021 38,971
Tpaucdepu or UmoTr, MamuHu, ChOPBKEHUS (161)
[IpeobpaszyBaHe Ha IBIEPHH JIPYKECTBA 338
Obe3uenka 80
Amopruzanus 283
OTtmcanu (D)
Bananc na 31 nexemspu 2022 39,510
banancosa cmoiinocm

Ha 31 nexemBpu 2021 7,137
Ha 31 gexemBpu 2022 8,152

CupaBenmBaTa CTORHOCT Ha HMHBECTUITMOHHUTE UMOTH KbM 31 nexemBpu 2022 roguHa B UHIUBUTY ATHUAS
¢unancoB otuer ¢ 145,087 xunsam nesa (2021: 136,594 xunsau neBa) U € ompejielicHa OT BBHHIIHU
HE3aBUCUMU OIEHUTEIH, IPUTEXKABAIIN He0OX0AUMHUTE NpodecnoHamHa KBa()UKays 1 OIUT.

Texnuxa 3a oyeHAgane u 3HAYUMENHU HENA3aAPHU U3XOOHU hapamempu

M3non3BaHara TeXHUKA 3a OlEHsBaHe € MeToIbT Ha Ma3apHUTE aHAJO03H - CIpaBeJIMBaTa CTOWHOCT €
0asupaHa Ha Ma3apHaTa IIeHa Ha UMOTH C 1oJ00Ha Kareropus W jokanus. KpM maTara Ha omeHKara He
CBIIECTBYBA aKTHBEH I1a3ap U Ia3apHaTa CTOMHOCT € OlpezeneHa Ha 0a3aTa Ha CpaBHUMHU Na3apHU LIEHH,
OTpa3sBaiiKy IIEHUTE Ha MOCIETHUTE MPOAAKOH Ha MoJ0OHN UMOTH. [Ipe/uiaranuTe eHn ca KOPUTHPaHU
C: Ma3apHM HMHIEKCH, OTpa3sBalld ACHCTBUTEIHOTO M3MEHEHHE Ha Ipe/laraHuTe [eHH, Ha 0Oa3ara Ha
TEHJICHIIMUTE TIPU JIEHCTBUTEITHH CHENKH; KOeQUIIMEHTH 3a KOpeKIHs, 0a3upaHi Ha XapakTEPUCTUKU Ha
CHOTBETHUTE MMOTH KaTO pa3Mep, OKOJIHa CpeAa M reoMOP(OJIOKKO ChCTOSHUE, HUBO Ha Pa3BUTHE U
JOCTBITHOCT, ¥ MOJ00OpeHust Ha uMmoTute. OmpereneHara ClpaBeUliBa CTOMHOCT Ha MHAWBUIYaJHUTE
UMOTH O Ouia mo-BUCOKa/(TIO-HUCKA), B CIy4ail Ye W3MOJI3BAHWTE Ma3apHU WHACKCH Osxa Mo To-
BUCOKHU/(TI0- HUCKH) ¥ KOEPULIMEHTUTE 32 KOPEKIH Os1Xa Mo-BUCOKH/(IIO-HUCKH).
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

11. HemaTepua/IHu AKTUBM, PeNyTALMs U AKTHBH C MPAaBO HA NOJI3BaHe

KbM 31 nekemBpu 2022 u 31 nexemBpu 2021 r. HeMaTepUaIHUTE aKTUBH 3a [ 'pynara ca kakTo cieBa:

HemaTepuan
Jdpyrn HH AKTHBH B
HeMaTepHaJIH Mpouec Ha
Jlunensuu  Codryep U AKTHBH HU3TPaKIaHe O61mo
Omuemna cmotinocm
KbM 1 ssnyapu 2021 . 145,270 627,399 3,057 7,190 782,916
IIpunobutu (IpexBHPICHN) 11,134 38,261 1,276 (1,778) 48,893
[punoburn mnpu  OusHec
KOMOMHAIUH 589 236 34,620 - 35,445
OTtmnucanu (49) (32,428) (779) (1,373) (34,629)
KbMm 31 nexemBpu 2021 r. 156,944 633,468 38,174 4,039 832,625
IIpunobutu (IpexBHPIICHN) 3,508 38,324 827 (1,017) 41,642
IOTb otnensue ) (46) ) ) (46)
Ortmnucanu (66) (8,113) - (168) (8,347)
KbM™m 31 nexkemBpu 2022 160,386 663,633 39,001 2,854 865,874
Hampynana amopmuzayus u
obesyenka
Ko™ 1 sinyapu 2021 108,922 513,187 1,842 - 623,951
Paszxon 3a amopTtuzanus 10,484 42,479 3911 - 56,874
Ortmrcanu (34 (32,411) (780) - (33,225)
KbM 31 nexemBpu 2021 r. 119,372 523,255 4,973 - 647,600
Pazxon 3a amopTuzaiuu 10,914 44,019 6,926 - 61,859
KOTb otnensine - (44) - - (44)
OTmucanu (50) (8,112) - - (8,162)
KbM 31 nexemBpu 2022 130,236 559,118 11,899 - 701,253
banancosa cmoiinocm
Kbm 31 nexkemBpu 2021 37,572 110,213 33,201 4,039 185,025
KbMm 31 nekemBpu 2022 30,150 104,515 27,102 2,854 164,621
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(IPOBJIKEHUE)
3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcky JieBa, OCBEH aK0 HE € I0COYEHO APYIro

11. HemaTepuaJIHU AKTUBH, PeNlyTALMS U AKTHBH C MIPABO HA N0J3BaHe (IPOIbJKEeHUE)

KbM 31 nexemBpu 2022 u 31 nexemBpu 2021 r. HEeMaTepHaTHUTE aKTHBH 32 BUBakoM, KaTo caMOCTOATEIHO

APYKECTBO Ca KAKTO CJIC/Ba:

HemaTepuan
dpyrn HH AKTHBH B
HeMaTepHaJH MpoLec Ha
Jlunensuu  Codryep U AKTHBH U3TPaKIaHe (01111 01]
Omuemna cmoiHocm
Kum 1 syapn 2021 1. 145,135 627,156 2,454 7,189 781,934
IIpunoOuty (IpexBHPICHN) 11,134 38,252 1,276 (1,778) 48,884
IIpeobpasyBaHne Ha ABIIECPHU
Jpy>KecTBa 590 236 35,329 - 36,155
OTmnucanu (49) (32,419) (780) (1,373) (34,621)
KbMm 31 nexemBpu 2021 r. 156,810 633,225 38,279 4,038 832,352
TpunioduTu (mpexpopreH) 3,508 38,324 827 (1,017) 41,642
IIpeobpasyBane Ha ABIIECPHU
APYKCCTBA 1 201 - - 202
Ortmrcanu (66) (8,113) - (168) (8,347)
KbM™m 31 nekemBpu 2022 r. 160,253 663,637 39,106 2,853 865,849
Hampynana amopmu3zayus u
obesyenka
KoM 1 sinyapu 2021 . 108,848 512,980 1,447 - 623,275
Paszxon 3a amopTtuzanus 10,388 42,437 3,050 - 55,875
IIpeobpasyBaHe Ha ABIICPHA
JIPYKECTBA 86 30 1,322 1,438
Ortmrcanu (34) (32,402) (780) - (33,216)
KbMm 31 nekemBpu 2021 r. 119,288 523,045 5,039 - 647,372
Pa3xon 3a amopTuzaruu 10,903 44,013 6,943 - 61,859
IIpeobpasyBaHe Ha ABIIECPHU
JIPY>KECTBa 1 175 - - 176
OTmucanu (50) (8,112) - - (8,162)
Ko™ 31 nekemBpu 2022 r. 130,142 559,121 11,982 - 701,245
banancosa cmotinocm
Kbm 31 nexkemBpu 2021 37,522 110,180 33,240 4,038 184,980
KbM™ 31 nexkemBpu 2022 30,111 104,516 27,124 2,853 164,604

PenyTaunﬂ — KOHCOJIMTUPAH U MHIUBUAYAJECH OTYET

bananc B HauanoTo Ha nepuoja
[IpunoOuTtu npu Ou3HeC KOMOWHAIMH /TTPpeoOpa3yBaHe Ha
JBIICPHH ApYyxecTBa (mpunoxkenue 31)

Bbananc B kpasi Ha nepuoaa

31 nexemBpu 2022 31 gexemBpu 2021

58,118 2,049
- 56,069
58,118 58,118
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

11. HemaTepuaJIHU AKTUBH, PeNlyTALMS U AKTHBH C MIPABO HA N0J3BaHe (IPOIbJKEeHUE)

KbM 31 nexemBpu 2022 u 31 nekemBpu 2021 1. akTUBUTE ¢ paBo Ha nos3BaHe 3a ['pynarta u Kommnanusra

Ca KaKToO CJICaBa:

Kouncomuaupan (¢puHaHCOB OTYET

MpexoBa IIpeBo3Hn
NmoTn uHdpacTpykTypa cpeacTsa 0610
Kbm 1 snyapu 2021 r. 149,162 38,088 12,182 199,432
[Ipunoburn 18,837 4,331 3,962 27,130
[punobutn npu  OusHec
KOMOWHAINU 353 567 287 1,207
Pasxon 3a amopTH3anus (30,682) (9,793) (5,102) (45,577)
Ortmucanu (1,261) (55) 3) (1,319)
K®m 31 nexkemBpu 2021 r. 136,409 33,138 11,326 180,873
[punodburn 872,217 4,624 2,587 879,428
IOTB otnensine (40,509) - (158) (40,667)
[IpexBBpnsiHE KBM aKTHBH C
MpaBo Ha MOJI3BaHE 5,331 - - 5,331
Pa3xon 3a amopTu3arus (42,717) (10,826) (4,769) (58,312)
OTtmucanu (5,095) (8) (197) (5,300)
KbM™ 31 nexkemBpu 2022 r. 925,636 26,928 8,789 961,353
NuauBuayajied (pMHAHCOB OTYET
MpexoBa IIpeBo3Hun
HNmotn HHppACTPYKTYypa cpeacTBa Oomo
Ko™ 1 snyapu 2021 r. 232,536 38,032 12,180 282,748
[Ipunoburn 18,730 4,331 3,923 26,984
[IpeoOpasyBane Ha IBIIEPHU
IpyKecTBa 424 496 258 1,178
Pasxon 3a amopTH3anus (35,885) (9,664) (5,058) (50,607)
Otnucanu (4,394) (56) 3) (4,453)
KbMm 31 nexemBpu 2021 r. 211,411 33,139 11,300 255,850
[Ipunoburn 872,153 4,624 2,587 879,364
[IpeoOpasyBane Ha AbIICPHU
JIpyKecTBa (72,509) - - (72,509)
IOTH otnensiae (40,509) - (158) (40,667)
IIpexBbpisiHe KbM aKTUBU C
MIPaBO Ha MOJI3BaHe 5,331 - - 5,331
Pasxon 3a amopTu3arus (45,313) (10,826) (4,769) (60,908)
Ortmnucanu (4,928) 9) (171) (5,108)
Kbm 31 nexemBpu 2022 r. 925,636 26,928 8,789 961,353
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

12. UuBecTHIINH
NuBectunuute koM 31 nexkemBpu 2022 u 31 mekemBpu 2021 r., ca KakTo clieqBa:
Koncounupan NuauBuayaiex
¢unancoB oTUeT (¢punancos oruer
31.12.2022 31.12.2021 31.12.2022 31.12.2021
HNHBecTUIINU

Kanuranosu 11eHHU KHUXa — 110 CTIPaBe/IINBa
CTOWHOCT TIpe3 IpyT BCeoOXBaTEeH JOXO]]

HNaTepcnyTHUK 349 454 349 454
Coduiicka cTrokoBa Oopca 81 83 81 83
O0110 KaNUTAJI0BH HEHHU KHHUKA 110
CrpaBeIJIuBa CTOMHOCT Mpe3 APYr 430 537 430 537
BCe0OXBaTEeH 10X0/1
JlepuBaTHBHHU 10TOBOPH 994 49 994 49
JpmepHn apyxecTBa
HYPTC bwarapus - - - 39,922
Het 1 - - 5 755
Busakom Her - - 799 799
OO0110 ABIIEPHH APYKECTBA - - 804 41,476
001110 UHBECTHIIMH 1,424 586 2,228 42,062
Bka.
HNHBecTHIMM — TEKYIIH 994 - 994 -
HNHBecTUIIUM - HETEKY LU 430 586 1,234 42,062

B wunmuBumyamHuss (QUHAHCOB OTYET WMHBECTHIIMHTE B IBIICPHU IPYXKECTBA Ca TMPEIACTABEHU IIO
ce0eCTOMHOCT, HaMalIeHa ChC 3ary0ara ot 00e3IeHKa.

Kakto e omosecteno B Ilpunoxenne 1 Ha 29 anpun 2021 r. BuBakom npuaodu 100% ot nsmoBere Ha
mectHuTe nHTepHeT U TB omeparopu HET 1 EOO/, Lindposa Kadenna Tenesuzus EOO/ (N3) u KomHer
Codus EANl. Ha 21 romm 2021 1. Hudposa Kadbenna Tenesusus EOO/] 6e Bisito BbB BuBakom u Ha 23
apryct 2021 r. Her Mc Catr EOO/] 6¢ Bisato B Her 1 EOO/I. Ha 17 cenremBpu 2021 r. KomHer Codus
EAJI 6e BnsiTo BB BuBakom, a Ou3HechT Ha pedHOo Ha Her 1 Geire otneneH BbB BuBakom.

Ha 20 romu 2022 r. HYPTC bwnrapus EA/] 6e Bnsito BbB BuBakowm, a Ha 19 oktomspu 2022 r. HYPTC
JumKuTEa O¢ BISTO BB BuBakoMm.

OctananuTe U3MEHEHHS B CTOMHOCTUTE Ha KAaIUTAJOBHUTE LIEHHU KHUKA ca Pe3ysTaT OT OLUEHKUTE UM JI0
CIIpaBeUINBA CTOWHOCT.

Ha 30 moemBpu 2021 r. BuBakom CKITIOYH CITOpa3yMEHHE 3a MPUA00NBaHE Ha BCHIKHU JPYKECTBEHH II0BE
Ha OBJarapckusi HHTEpHET u TeleBu3noHeH oneparop Temner OO/]. ChenkaTta MOANIEKU HA CHOTBETHOTO
perynaTopHo onoOpeHre 1 ce odakBa Ja Obje nmpukitodeHa mpe3 2023 r.

Ha 29 ampun 2021 r. BuBakom ckiioun criopasyMeHue 3a Ipua00uBaHe Ha BCHUKU JAPYKECTBEHH JISUIOBE
Ha MECTHHTE MHTEpPHET M TeneBu3noHHU omneparopu Heryopkc-boarapus EOOJ, TBH ductpuOyuus
bearapus EOO/l n Tenko Uudpactpykrypu EOO/l. CnenkaTa moanexxu Ha CbOTBETHOTO PETYJIATOPHO
0100peHne 1 ce ouakBa n1a Ob1e mpukirodeHa mpes 2023 .
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

13. 3aabiKeHus KBM JO0CTABYHITH
3agboKeHUATa KbM HocTaBIUIM KbM 31 mexemBpu 2022 u 31 gexemBpu 2021 T. ca KakTo cleaBa:

Konconunupan NuauBuayanen
(punancoB oTyer (puHaHCOB OTUET
31.12.2022 31.12.2021 31.12.2022 31.12.2021

3aabKeHIS KbM JIOCTABIHUITH, CBBP3aHH ¢ HETEKYIITH

33,987 41,552 33,987 41,383
aKTHUBH
3arbIKEHMS KbM JOCTABYHIIA Ha YCTPOWCTBA U CTOKU 23.518 16,444 23.518 16,444
3a KIIMEHTH
3aabKeHS] KbM MEKITyHApOIHH TEIIEKOM 7,768 5,550 5713 4213
OTIepaToOpH — B3aUMHO CBHP3BaHE
3aaboKeHus 3a TOAIPBKKA Ha MpexKara 3,106 2,404 3,106 2,405
3aabHKCHIS KBM MECTHH TEIICKOM OTIEPaTOPH 1,676 1,988 1,379 1,751
3aIbIKEHHS KbM CBBP3aHH MPEIIPUATHS 15,285 12,024 20,660 28.314
(ITpunoxenue 27, 16)
Hpyru 3aabKeHUsT KbM JOCTABUULIN 58,151 40,970 58,045 38,640
O0110 321bJKEHHUS] KbM I0CTABYMIIH 143,491 120,932 146,408 133,150

Bkn.

Herexymu 168 1,758 168 1,758
Texymn 143,323 119,174 146,240 131,392

B npyru 3ambimkeHus ca BKIIOYEHH HEIUTaTeHH KbM OTYETHATa JaTra CyMH Ha JIOCTaBUHUIM 33 TOPUBA,
KOHCYMAaTHBH, PEKJIAMHH yCIyTH, MaTEPHUATHH 3aI1acy U JPYTH.

14. I[pyrn 3aAb/IZKCHUA U 3A1BJIKCHUS 110 10rOBOPHA ¢ KIITMCHTH

Hpyrure 3agpmxenus kM 31 nekemBpu 2022 u 31 nexemBpu 2021 1. ca KakTo cienBa:

Konconnanpan ¢punancos HNupuBuayasiex

oT4yer (¢unancoB oruer
31.12.2022 31.12.2021  31.12.2022 31.12.2021
3aabOKeHMs KbM TIepCcoHaIa 24,932 26,456 24,932 26,298
CouuaiHu OCUTYPOBKHU 5,198 4,977 5,198 4,973
3aabKEeHU 3a THIIEH3WOHHN TaKCH 1,692 1,497 1,686 1,457
JlaHbK BBPXY TOXOAUTE HAa (DU3MUCSCKH JIUIIA 1,170 1,357 1,170 1,337
Jaubliy npy U3TOYHUKA U IPYTH JaHBIU 300 115 300 115
Jlanbk mob6aBeHa CTOMHOCT 114 4,356 - 4,148
KnuenTu mmo aBancu 44 39 44 39
Hpyru 4,089 2,397 4,086 2,334
OO6u10 1pyru 3aAbJEKEHAS 37,539 41,194 37,416 40,701

B T.4.

HeTtexymia yacr - - - -
Texyma yacr 37,539 41,194 37,416 40,701
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

14. Ipyru 3aab/sKeHus U 3aIbJKEHNS 10 T0TOBOPH € KJINEHTH (MPOABbIKEHME)
JBM>KeHHEeTo Ha 3aABDKCHUSITA 110 JOTOBOpH ¢ KiueHTH 3a 2022 u 2021 r. e KakTo cienaBa:

Konconuaupan ¢puHAHCOB 0TYET

KbM IIpuznatu npu 0u3Hec KbM
31.12.2020 xoMOMHALMU MpuagoouTn  Ornucanm  31.12.2021
3aabpIDKEHUS 10
JIOTOBOPH C
KJITUCHTH 32,970 1,931 292,577 (291,686) 35,792
6 mau..
Texywa wacm 26,395 27,936
Hemexywa uacm 6,575 7,856
KbMm IMpuznaTu npu KbMm

31.12.2021 ousnec komOunanuu  Ilpugodourtn  Ornumcanm  31.12.2022

3a1bKEHUS 110

JIOTOBOPH ¢ KIINCHTH 35,792 - 323,413 (320,518) 38,687
6 m.u..

Texywa uacm 27,936 30,076
Hemexywa uacm 7,856 8,611

NuauBuayanen GpuHAHCOB OTYET
KbM IIpeoOpa3yBaHe Ha KbM

31.12.2020 abuepHu apy:xecrsa  Ilpupodurn Otmmcanm  31.12.2021

3aapIDKEHNS 110

JIOTOBOPH C KJIUCHTHU 32,967 1,889 291,051 (290,244) 35,663

8 m.u.:

Texywa uacm 26,392 27,923

Hemexywa wacm 6,575 7,740
KbM IIpeoOpa3yBaHe Ha KbM

31.12.2021 pgblUIEpHU APY:KeCTBA HMpuaooutn Ortnucanm  31.12.2022

3a1bKEHUS 110

JIOTOBOPH ¢ KITMCHTH 35,663 2 323,402 (320,494) 38,573
6 mu..

Texywa wacm 27,923 29,962
Hemexywa uacm 7,740 8,611

3aIbIDKEHHSITa 0 JIOTOBOPH C KIUEHTH Ca CBBP3aHW C HEWM3IIBIHEHHW 3aTbJDKCHHS 33 W3ITBIHCHUE,
OTHACSIIHM C€ TIaBHO IO JOTOBOPW 3a HEOTMEHMMH TmpaBa 3a moi3Bade (IRU) ma onTwunm kabenw,
MPEJIUIaATEHO BpPEME 3a Pa3rOBOPU W JIPYrH MpeAriaTeHu ycinyrd. Hali-aHauwWTenHara 4acT OT CyMHTE,
MIPEJICTABeHN KaTO HETEKYINH, Ile ObAaT MPU3HATH KAaTO MPUXOIU B pAMKUTE Ha 24 TOAWHU U Ca CBBP3aHU
¢ IRU norosopu.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

15. IlpoBu3un

Koncomuaupan ¢punancoB oruer

HdemonTax IlpecTpykTypHpaHe IIpaBun Oomo
HCKOBE

KbMm 1 sinyapu 2021 r. 18,056 825 1,305 20,186
[Ipusnatn pu OM3HEC KOMOMHAITIH 179 - - 179
[IpusHaTu B ewandu u 3aryou - 671 (238) 433
[Tpu3HaTh B 0TYeTa 38 PUHAHCOBOTO 491 i i 491
CBCTOSIHUE
YcBoeHu mpe3 roguHaTa (107) (495) (604) (1,206)
Hauucnenu nuxsu 77 - - 77
KbMm 31 nexemspu 2021 r. 18,696 1,001 463 20,160
IOTb otnmensae (9,452) - - (9,452)
[Ipu3HaTu B nevanOu u 3aryou - 502 283 785
[Ipu3HaTh B oTYeTa 38 PUHAHCOBOTO (4.723) i i (4,723)
CBCTOSIHHUE
YcBoeHu TIpe3 ToguHaTa (69) (1,001) (36) (1,106)
Hauucnenu nuxsu 93 - - 93
KbMm 31 nexemBpu 2022 1. 4,545 502 710 5,757

Amnanu3 Ha MMPOBU3UHUTC B KOHCOJIUAUPAHUA (I)I/IHaHCOB OTYCT!

31.12.2022 31.12.2021
Herexymu (pa3xonu 3a JeMOHTaX) 4,545 18,696
Texymu 1,212 1,464
O0mo 5,757 20,160
NuauBuayajied (pMHAHCOB OTYET
JdemonTax IIpecTtpykrypupane IpaBun Oo6mmo
HCKOBE
KbMm 1 sauyapu 2021 r. 18,056 825 1,300 20,181
[IpeoOpasyBane  Ha  JBLICPHH 109 i i 109
Ipy’KecTBa
[Ipu3HaTu B evyandu u 3aryou - 671 (238) 433
[Ipu3HaTh B oTYeTa 32 PUHAHCOBOTO 491 i i 491
CBCTOSIHUE
YcBoeHHu mpe3 roguHaTa 37 (495) (604) (1,136)
Hauucnenu nuxsu 77 - - 77
KbMm 31 nexemspu 2021 r. 18,696 1,001 458 20,155
IOTb otnmensae (9,452) - - (9,452)
[Ipu3HaTu B nevanou u 3aryou - 502 283 785
[Ipu3HaTh B oTYeTa 38 PUHAHCOBOTO (4.723) i i (4.723)
CBCTOSIHHUE
YcBoeHHU mpe3 roguHara (69) (1,001) 31 (1,101)
Hauucnenu nuxsu 93 - - 93
KbMm 31 nexempu 2022 r. 4,545 502 710 5,757
AHanu3 Ha IPOBU3UHTE B MHAWBUAYaATHHS (GUHAHCOB OTYET:
31.12.2022 31.12.2021
Herexymu (pazxo/u 3a TEMOHTaX) 4,545 18,696
Texymmm 1,212 1,459
O06mo 5,757 20,155
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

15. IlpoBu3un (HpoabJLKEHHE)

JdemonTamxk

[TpoBu3Hs ce MpH3HABA 32 OYAKBAHUTE PA3XOJX 3a JIEMOHTaX Ha 000PYABAHETO HA OOCKTH B MOOMIHATA
Mpeska. [IpoBu3nATa ce KallMTaIM3Upa B OTYETHATA CTOMHOCT Ha ChOTBETHUTE aKTHBH C IPABO Ha MOJI3BaHE
B pa3Mep Ha HacTOosIlaTa CTOMHOCT Ha OYaKBAHOTO 33abJKCHHME 33 JIECMOHTAXX NPH MPEKpaTsBaHe Ha
neiHocTTa. U3non3BaHusT IMCKOHTOB IpoueHT 3a 2022 u 2021 ronuna e cboTBeTHO 5.5% 1 0.6%.

IIpecTpykrypHpane

[IpoBu3msTa 3a 00e3MIeTeHNs TIPU MIPEKpaTsABaHe Ha TPYAOBU MIPABOOTHOIIEHUS € CBbp3aHa C PEIICHUETO
3a MpeCcTpyKTypHupaHe Ha jaediHocTTa Ha ['pymarta npe3 2023 roavHa W € NpU3HATa BBB (DUHAHCOBUS
pesynrar 3a 2022 roguna B Pazxonu 3a nmepconana.

IIpaBHM HCKOBeE

CyMmuTe TpelncTaBisBaT MPOBU3US 3a TPYIOBO-TIPABHH CIOPOBE, NMPaBHU MCKOBE HA KJIMEHTH W TIIOOW
HajokeHu Ha ['pymara ot Komucunsra 3a 3amura Ha koakypennmsiTa (K3K) n Komucusara 3a perynupane
Ha crobmenusaTa (KPC).

16. 3aemu 1 JU3HHT

3aeMuTe B KOHCOJIMIAVPAHUS U WHANBHIyallcH UHAHCOB OTYET Ca KaKTO CJIC/BA!
Koncoauaupan ¢puHancoB NupuBuayanen GpuHaHCOB
oT4YeT oT4yeT
31.12.2022 31.12.2021 31.12.2022 31.12.2021

3aeM OT CBBP3aHU JIHIA - 179,751 - 179,751
JInzuur 997,766 189,615 997,766 277,337
3aem [11B 78,637 80,533 78,637 80,533
PeBonBupani kpeaut 122,409 (163) 122,409 (163)
OO0 3aeMHU M JIU3HHT 1,198,812 449,736 1,198,812 537,458
Bkan.
Texymm 176,031 49,129 176,031 65,536
Hetexyuin 1,022,781 400,607 1,022,781 471,922

HN3meHeHue HA 3aAb/IZKCHUATA, IPOU3THYAIIIHA OT (l)m{aﬂcm;a HeﬁHOCT

Ta6JII/II_[I/ITC mo-a0J1y ﬂeTaﬁHH3HpaT HU3MCHCHUATA B 3aAbJDKCHUATA, IPOU3TUYAIIHN OT q)HHaHCOBa Z[eﬁHOCT,
BKJIFOUYHUTCIHO MapUIHU U HCIAPUYIHU U3MCHCHU. 33.,[[’LJ'I)KCHI/IH, npou3Truvamu oT (l)I/IHaHCOBa Z[eﬁHOCT ca
TE3U, 3@ KOUTO MApUIHUTE MMOTOLU Ca, UIIN 6BZ[CHII/IT€ MapyuiHy NOoTOUM IS 6BIIaT MMpeaACTaBCHU B OTUCTA
3a TapUYHUTC MMOTOLU KATO MApHUYCH IMOTOK OT (I)I/IHaHCOBa JIEHHOCT.

Koncosmaupan ¢punancoB oT4er

31.12.2020 Hosu 31.12.2021
3aemu/ Apyru
JIM3UHT H3MEHEeHMS
3aem [11b - 80,663 - (130) 80,533
3aeMu IpUIOOUTH - (83,173) 83,173 -
JIpyKECTBa
PeBonBupain kpenur (238) - - 75 (163)
3aemMu OT CBBP3aHU JIUIIA 414,809 (232,744) - (2,314) 179,751
JIn3uHr 206,154 (45,023) 26,425 2,059 189,615
OO0110 3aeMH M JTU3HHT 620,725 (280,277) 26,425 82,863 449,736
3aabiKkeHus 3a
JTUBHIAEHTH 4,601 - - - 4,601
(280,277)
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

16. 3aeMu U JM3MHT (POABIKEHNE)

31.12.2021
3aem I11b 80,533
PeBonBupann kpeaur (163)
3aemMu OT CBBP3aHU JIHIIA 179,751
JIn3unr 189,615
OO01110 3aeMH M JIU3HHT 449,736
3agbiDKeHud 3a
JUBUICHTH 4,601

ITapuyeHn noTok

NuauBuayajied (pMHAHCOB OTYET

31.12.2020
3aem ITUB -
PeBosBupany kpenur (238)
3aeMHu OT CBbp3aHU JIMIIA 414,809
JIn3unr 297,878
OO0110 32¢eMH ¥ JU3HHT 712,449
3agb/KeHus 3a
JTUBUIAEHTH 4,601

31.12.2021
3aem 1B 80,533
PeBonBupany kpeaut (163)
3aeMu OT CBbP3aHU JIHLIA 179,751
JIn3unr 277,337
O01I0 3aeMH M JIN3HHT 537,458
3anbKeHus 3a
IOUBUIOCHTU 4,601

ot unancosa Hosn Apyru 31.12.2022
ClHOCT 3aeMH/  M3MEHeHHs
A JIM3MHT
(2,117) - 221 78,637
122,380 - 192 122,409
(177,981) - (1,770) -
(42,267) 954,834 (104,416) 997,766
(99,985) 954,834 (105,773) 1,198,812
(4,601) - - -
(104,586)
H(’:E’(‘b"lf:a‘}'l‘;‘;; Hoen Jpyrn  31.12.2021
eIHOCT 3aemMu/  HU3MEHEHMHs
A JIM3MHT
80,663 - (130) 80,533
- - 75 (163)
(232,744) - (2,314) 179,751
(45,597) 21,049 4,007 277,337
(197,678) 21,049 1,638 537,458
- - - 4,601
(197,678)
H(“:E‘(‘b'*lf:a‘}'l‘;z'; Hosn Jpyrn  31.12.2022
CIHOCT 3aeMu/  M3MeEHEHHS
A JIM3MHT
(2,117) - 221 78,637
122,380 - 192 122,409
(175,634) - (4,117) -
(42,504) 866,204 (103,271) 997,766
(97,875) 866,204 (106,975) 1,198,812
(4,601) - - -
(102,476)

Jpyrure mpoMeHH BKIIOYBAT NMPHUXBAILlaHWA, HAUMCICHHS W IUIAIIAHUSA HAa JIMXBH, W TPEOLIEHKH Ha
qy)KIECTpaHHHU BaJlyTH. 3a KOHCOMUAnUpaHus ¢puHaHcoB oTyeT 3a 2021 r. 3aeMuTe, MpU3HATH NPU OH3HEC

KOMOHWHAITUH Ca MPEJICTABEHHU CHINO TYK.

Ha 22 nexemBpu 2017 r. BuBakom brirapus crana crpada mo I'maBeH 10ToBOp 3a 3aeM ¢ pasMep 1o 365
MWIMOHa €Bpo, opranuszupad or Curtubank, H.A., Knon Jlommon u BTB bank (I'epmanus) Al
(monactosimiem BTB bank (EBpoma) CE). MakcumanHusT cpok Oe 5.25 roamHHM OT jAaTa Ha I'bPBO
ycBosiBaHe 1o [ maBHUS TOTOBOP 3a 3aeM, KOeTO ce ochiecTBH Ha 14 ampwr 2018. Jluxsara mo 3aemuTe ce
¢dopmupaiie Ha 6aza EURIBOR miroc Hagoaska mexay 1.25% u 3.75% roauiiHo.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

16. 3aeMu U JM3MHT (POABIKEHNE)

Ha 31 1omm 2020 r. IOnaitren rpyn beirapus EOO/] mpenoctaBu BBTPEITHOTPYIIOB 3aeM Ha BuBakom
bearapus u ¢ momyueHuTe cpeacTBa BuBakom mpenmiaté BCHUKH CBOM 3aIbJDKEHHS 110 [ 1aBHUS TOTOBOP
3a 3aeM. [IbpBOHAYAIHO YCBOEGHATA CyMa MO 3aeM Bb3nu3aiie Ha 295,512 xunsau espo. Ha 31 ronu 2020
r. O6s1xa mpuxBaHatu 45,000 XM eBpo ¢ B3eMaHus 110 3aeM Ha BuBakom brirapus keM Busa Temexom
bearapus EOOJ] mpu ycnoBusita Ha TPUCTPAaHHO CIOpa3yMeHHE 3a TpHUXBallaHe. | JTaBHHIATa 110
BBTPEIIHOTPYIIOBHA 3aeM Oe abmkuma ciex 10 roauuu. Jluxsara Oe ObKMMa Ha TpUMecedue u Oe
JOTOBOpPEHA IIbPBOHAYAIHO B pa3Mep Ha 4,65% Ha roavHa, a cliel U3TOTBSHETO Ha JOKYMEHTAlMs 3a
TpaHchepHO IleHOOOpa3yBaHE - B pa3Mep Ha YCTAHOBEHHS B JOKYMEHTAITMATA MPOIEHT. 3aeMBT Oe
nzniarex npe3 2022 roguxa.

Ha 23 nexemBpu 2020 roauna BuakoM bearapus cKIo4H JTOrOBOp 3a PEBOJBHpAIa KpEAUTHA JIUHUSA
(PKJI) B pa3zmep Ha 50 munmona eBpo ¢ ,,banka JICK“ A/l, mo xosito KomnaHusiTa Moxe Ja 3aeMa CpelicTBa
3a (JMHAaHCHpaHe Ha 00OPOTEH KanuTal u peduHAHCHpPaHE Ha IbJra cu. PeBonBupainaTa KpeauTHA JTUHUS
€ JIoroBopeHa na O0bae Ha pasnoioxenue 10 23 aexemBpu 2023 roauna. JIuxBuTEe BHpPXy YCBOEHATa OT
JpyKecTBOTO TIaBHUIA Ca IBIDKUME €KeMeceqHo U ce ¢popmupar Ha 06aza Ha enHoMeceuHuss EURIBOR
(paBeH Ha 0, ako e oTpunaTeneH) rOC HagbaBka ot 1,49% roxumiHo.

3ambmkenusta Ha [pyxectBoto mo PKJI xem ,,banka JICK*“ AJl ca o0e3nedyeHn ¢ MbpBH MO pei 3aJor
BEpXY: 1) Benukn Texkymu u Obaemy B3eManus Ha JlpykecTtBoTo 1Mo 6ankoBu cMeTkd B banka JICK; 2)
Onpenenenu MaTepyuanTHi akTUBH Ha J[pykecTBOTO.

Ha 29 anpun 2021 r. ITepBa UnBectunmonna banka (ITMB) npexocraBu nHa BuBakom bbirapus 3aem B
pasmep a0 70,000 xun. eBpo u maTyputeT 25 rogunu. Ha criiara nata Busakom ycsou 42,000 xum. eBpo.
JluxBara m ycBOEHaTa IJIaBHMLA Ca IBDKUMHM MECEYHO, KaTo 3a I'bPBUTE HET TOJUHU IPUIOKUMUAT
JIMXBEH IPOLEHT € 3% Ha roauiiHa 6a3a, a OT HayaJloTO Ha IIecTaTa FoJMHa 10 Kpas Ha JIBajleceT U IeTara
- enaomeceunust EURIBOR (paBen Ha 0, ako € oTpunaTesneH) mioc HanbaBka oT 3% Ha roauinHa Oasa.
3anbmkenusTa Ha J[pyxecTtBoTo 1o 3aeMa kbM [IUb ca obe3nedenn che 3a0r BBPXY:

1) Beuuku texymm u Obaemy B3eManus Ha J[pyxectBoro no 6ankosu cmetku B [IUB; 2) OnpeneneHu
B3eManus Ha [IpyxkectBoto; 3) 100% ot asnoBete/akunute Ha Her 1.

Ha 23 ronu 2021 ronuna BuBakom bearapus ckimtoun 1orosop 3a peBonBupaia kpeautsa jgunus (PKJI) B
pa3mep Ha 12.5 munrona eBpo ¢ YHaukpenut bynbank AJl, mo xosito Komnanusra Moxke 1a 3aema cpeicTaa
3a ()MHAaHCHpaHE Ha 00OPOTEH KanuTal u peMHAHCHpPaHE Ha IbJra cu. PeBonBupainaTa KpeauTHA JTUHUS
e JoroBopeHa jaa Oble Ha pasmnonoxeHue a0 23 toHu 2024 roamHa. JIuXBHTE BBPXY YCBOEHATa OT
JpykecTBOTO TIaBHUIA ca IBIDKUME €KeMeceqHo U ce ¢popmupar Ha 6aza Ha enHoMeceuHnss EURIBOR
(paBen Ha 0, ako e oTpumareneH) wioc Hagoaska ot 1,54% romumHo. IIpes aBryct 2022 1. pa3mMepsT Ha
peBOJIBHpAIaTa KPeIUTHA JIMHUAA O€ YBETHUIEH 10 26.5 MUJIMOHA €BPO U CPOKBT yabnKeH 10 30 roru 2025
r. 3agpiokenusta Ha pyxectBoro o PKJI kbM YHukpeaut bynbank ca o6e3neueHn cbe 3a10T BBPXY:

1) Benuku Tekymu u Obaeniy B3eManus Ha Jlpy>kecTBOTO 10 OaHKOBU CMETKH B YHUKpenuT bynbaHk;

2) OmnpeneneHn MaTepUATHA aKTHBH Ha J[py>KecTBOTO.
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BUBAKOM BBJI'APUSA EAJ

MNPUJIOXKEHUSA KbM KOHCOJINIUPAHUA U UTHAUBUAYAJIEH ®PUHAHCOB OTUET
(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

16. 3aeMu U JM3MHT (POABIKEHNE)

JIn3uHr
JluzuaroBUAT TIOpTdeiin Ha ['pynaTa ce chCTOM OCHOBHO OT Ha€MH Ha aJMHHUCTPATUBHU U THPTOBCKU

crpamay, HaeMH Ha TEXHUYECKH OOCKTH 3a 00OpyABaHETO Ha (PMKCHUpaHATa W MOOWIIHA MpEka, MPEKOBa
UHPPACTPYKTYpa U MPEBO3HHU CPEICTBA.

Konconuaupan NupuBuayasiexn
(¢punancos oryer (punaHCcoB oTUET
31.12.2022 31.12.2021 31.12.2022 31.12.2021

MaTtypuTeTeH aHAIU3 - HEJUCKOHTHPAHH
MAPUYHYU MOTOLM IO I0rOBOP

ITo-manko ot 1 roguHa 149,375 53,778 149,375 72,623
Orlgo5r. 411,681 118,831 411,681 145,984
IloBeuye or 5 1. 928,380 43,582 928,380 104,096

00110 HeTMCKOHTHPAHM 3aIbJIKEHHU 10

1,489,436 216,191 1,489,436 322,703
JIM3MHT

33[{'])J1)Keﬂl/lﬂ II0 3a€MH M JIM3UHI B 0TUECTA

997,766 189,615 997,766 277,337
32 (UHAHCOBOTO CHCTOSIHHE
Bxa.
Texymn 92,916 45,317 92,916 61,725
Herexymmn 904,850 144,298 904,850 215,612

17. OTcpoyenn JaHbYHU AKTHBHU U NACUBH

KoM 31 nekemBpu 2022 u 31 nekemBpu 2021 r. OTCpoUEHUTE JaHBLHU ca KaKTO CIEBA!

3a I'pynara:
OTcpoyeHH JaHBYHM AKTUBH 3ary6a3a  OOe3suenxka  Hmorn, Hauncinenu ®@unancon Oo6mo
npeHacsiHe HA B3eMaHUSl MAUIMHH,  Pa3Xodd W aKTHBH
M AKTHBH 110 ChOPBHIKEH no
JI0rOBOPH € us u crnpaBeln
KJIHEHTH  HeMaTepu Ba
aJIHU CTOMHOCT B
aKTUBH ABJ
KbM 1 stnyapu 2021 - 640 2,518 21 - 3,179
[IpusHaTH B neuanbu u 3aryou - (530) (390) (15) - (935)
KbMm 31 nexemepu 2021 - 110 2,128 6 - 2,244
[IpusHaTy B nieuanbu u 3aryou - (26) (549) (53) - (628)
[pexBbpIICHH OT OTCPOUCHU
JaHDBYHH TIACHBH 625 3,462 (6,529) 3,443 (114) 887
KoM 31 nexemspu 2022 625 3,546 (4,950) 3,396 (114) 2,503
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BUBAKOM BBJI'APUSA EAJ
INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

17. OTcpoveHu NaHBYHHM AKTHBHU U MACUBH (NMPOJbJKEHHE)

OTcpoqun JAHBYHU IAaCHBH

Abarocpou Obe3ueHka HNmotn, Hauncne ®unancoBu IIpene [epuBa OO0mo
HU JI0X0AM Ha B3eMaHMHs MAalINHU, HH AKTHBH 110 CeHa THBHU
Ha 1 AKTHBH 10 ChOPBKEHHS M Pa3X0A¥  COPABeVIMB  JaHBY
NMepcoHaJia  JOTOBOPH ¢  HeMATEPHAJIH a CTOWHOCT B Ha
KJIMEHTH M AKTHBH JABJ1 3ary6a
KbMm 1 sinyapn
2021 (558) (3,567) 29,705 6,377) 8 32) 2) 19,177
IIpusnaru B
nevanou u
3aryou (128) (73) (2,371) 2,041 5 32 (1) (495)
IIpusnaru B
B - - 74 - 6 - 3 83
IIpuznaru npu
6usHec
KOMOHMHAIIN 4 13) 4,000 21) - - - 3,962
KbMm 31
naexkemBpu 2021 (690) (3,653) 31,408 (4,357) 19 - - 22,727
IIpusnatu B
neyanou u
3aryou 56 190 (5,372) 294 93 - - (4,739)
IIpuzHatu B
B/ - - - - 2 - - 2
[IpeobpazyBane/
peopraHu3anus 9 - (5,369) 236 - - - (5,124)
IIpexBbpienu
KBM OTCPOUYCHHU
JaHBYHU
aKTHBU 625 3,462 (6,529) 3,443 (114) - - 887
KbMm 31
nexeMBpu 2022 - (€)) 14,138 (384) - - - 13,753
OTcpoyeH AJaHBK NPU3HAT B NMe4YaJI0OU U 3aryon 2022 2021
OTcpoueHH AaHBYHU ACHBH 4,739 495
OTcpoyeHH JaHBYHU aKTUBU (628) (935)
OTcpoyeH IaHBK, IPU3HAT B e4aJ0u 1 3ary0M 3a roiMHaTa 4,111 (440)
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

17. OTcpoveHu NaHBYHHM AKTHBHU U MACUBH (NMPOJbJKEHHE)

3a BuBakom bnarapus:

Otcpouenn naHbuyHn Jbarocpoyn Jwarocpounn  HMmornm, Haumuciien ®duHaAHCOBH O0mo
AKTHBH M 10X01M HA J0X0AU HA MALIHHH, U pa3xoau AKTHBH N0
NnepcoHaJa NMEePCOHAJIA  ChOPBbIKEHH CIpaBeJIuBa
U croiinoct B JIB/]
HeMaTepHa

JIHU aKTHUBH

KbM 1 snyapu 2022 - - - - - -

[IpexBbpneHu oT
OTCPOYEHH JTaHBYHHU
MacHBH 625 3,540 (4,950) 3,399 (114) 2,500
Kpm 31 jgexemBpHu
2022 625 3,540 (4,950) 3,399 (114) 2,500
Otcpouenn dbarocpou Obe3neHka Hmorn, Hauucie @unancoBu J[lepuBatr O0wmo
JaHbYHHU MACMBM  HH IOXOAW Ha B3eMaHHUsI MalnHy, HH aKTHBM 110 HUBHU
Ha U AaKTHBH 10 CHOPB)KEHHSI 1 Pa3X0AW  CIPaBeLINB
NMEepPcoHAJIa  JOrOBOPHM C HEeMAaTepHATHHU a CTOIHOCT
KJIMEHTH aKTHUBH B JIB/l
KbM 1 ssiHyapu
2021 (558) (3,467) 19,152 (5,699) 8 2) 9434
IIpuznaru B
revyayion u 3aryon (128) (40) (2,529) 1,834 5 (1) (859
IIpuznatu B JIB/] - - 71 - 6 3 80
IIpeobpa3yBane Ha
JIBIIEPHU
JpyKecTBa “ (13) 3,910 (20) - - 3873
KbM 31 nexkemBpu
2021 (690) (3,520) 20,604 (3,885) 19 - 12,528
IIpusnaru B
revyayIon u 3aryou 56 160 (6,382) 330 93 - (5,743)
IIpuznatu B IBJ] - - - - 2 - 2
[Ipeobpa3yBaHe Ha
JBIIEPHU
JpyKecTBa 9 (180) (9,272) 156 - - (9,287)
IIpexBbpreHu KbM
OTCPOYECHHU
JIAHBYHU aKTUBU 625 3,540 (4,950) 3,399 (114) - 2,500
KbM 31 nexkemBpu
2022 - - - - - - -
OTcpoyeH AaHBK NPU3HAT B Me4YaJI0u U 3aryomn 2022 2021
OTcpoueHH AaHBUHU NTACHBH 5,743 859
OTcpoyeH 1aHBK, IPU3HAT B e4aJ0u 1 3ary0M 3a roaMHaTa 5,743 859

OTcpoyeHUTE NaHBPYHU AKTUBH U MACUBH 32 PA3IHYHHUTE JPYKECTBA HE CE KOMIICHCUPAT, Thil KATO TE HE
Morar na OBIaT ypemeHW Ha HETHa 0a3a W HE Cce OYaKBa, Y€ aKTHBHUTE IM¢ ObIAT peaqu3upaHu, a
3aIBJKCHHUATA YPEICHU CTHOBPEMEHHO B OBJCIIIE.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

17. OTcpoveHu NaHBYHHM AKTHBHU U MACUBH (NMPOJbJKEHHE)

OTcpoyeHnTe AaHBYHHU aKTHBU M 33BJDKCHHS Ca M3YMCIICHH Ha 0a3aTa Ha JaHbUYHUTE CTABKU, KOUTO CE
OyakBa J1a ObJAT MPUIIOKEHH 110 OTHOIIECHHE Ha obJaraeMus J0X0/ 3a TOJUHUTE, B KOUTO TE3U BPEMEHHHU
pas3yIuKu ce o4akBa Ja ObaT pealn3upaHu win ypeaeHu. OTCpOUYeHUTE NaHbYHU aKTUBU U 3aJbJDKCHUS
kbM 31 nexemBpu 2022 1 2021 T. ca n34KCICHN BbB (PUHAHCOBHS OTYET MpU AaHbYHA cTaBka 10%, KosTo
e BanuaHa ot 1 suyapu 2007 r.

KoM 31 gexemBpu 2019 r. mocnegHusT peBU3UpaH MEpUOA OT JaHbUHATa aJIMUHHUCTparus 3a BuBakom
Bearapust e 2013 rommna. IIpe3s 2020 rogmna Oe n3ganeH PEeBU3UOHEH aKT IO JaHbYHA PEBH3HA,
oOxBammania nepuoaa ssHyapu 2017 r. — nexkemBpu 2019 . 32 maHbBK Mevanda, KaTo He 0sXa yCTaHOBEHHU
JOII'BJIHUTEIHU JaHbYHH 33bIKCHHUS.

[locnennust peBU3UpaH Nepuoj OT JaHbYHATa anMuHUCTpanus 3a Busakom Het e 2014 roauna.

18. Ibarocpoynu 10X0a4 HA MEePCOHAJIA

B crotBercTBUE ¢ Konekca Ha Tpyna, Kommanusita-maiika qbku o6e3lieTeHHe Mpyu MeHCHOHUPaHe Ha
paboTHULIKTE U ciIyXuTenute ci. O0e3IeTeHNeTo 3a pabOTHUIINTE U CIYKUTEIUTE, PAOOTHIIN TOBEYE OT
10 ronuHM B IpY>KECTBOTO € 6 OpyTHU MECEUHH 3aIuiaTy; 3a pabotunute nmoxa 10 roanHu 00e3meTeHueTo
¢ 2 OpyTHH MECEYHH 3aIlIaTH.

KbM MoMeHTa He ca 3aje/IsIHM aKTHBHU 3a MOKPHUBAHE HA JBJITOCPOYHH JOXOIU Ha MEPCOHANA B OTIENICH
($hoHT 1 HAMA 3aKOHOBH M3UCKBAaHUS 3a GOPMUPAHETO HA TaKbB (DOHS.

HacTosmust (uHAHCOB OTYET ChABPKA MPOBU3US 3a TAaKWBAa JOXOJIU HA TEPCOHANA, W3YUCIICHA II0
KPEIUTHHUS METOJT Ha TIPOTHO3HUTE SIMHUITH.

ﬂBI/DKGHI/ICTO Ha 3aABJDKCHUECTO, IPU3HATO B OTUYCTA 3a q)HHaHCOBOTO CBbCTOSHHUE, € KaKTO CJICABA:

KoHconuanpan u uHANBHUAYAJEH (PUHAHCOB

oT4er
31.12.2022 31.12.2021
3aabikeHne B HAYAJI0TO HA IIePHOAA 11,036 9,478
Paszxoou no npedxoden mpyooe cmaic (566) 656
Paszxoou no mexyw mpyooe cmagxc 855 914
Paszxoou 3a nuxeu 63 47
00110 pa3xoau, IPU3HATH B TIEYAIOU H 352 1,617
3aryou
IOTb otnensiae 95) -
[IpusHaTu pu OM3HEC KOMOWMHAIINN - 138
IIpeonieHku — akTIOEpCKa
(neuanba)/3ary0a, npusHata B JIB/] (2,449) 241
[Mnamanus Ha IEHCHOHUPATH Ce (910) (438)

CITY)KUTEITH
3agb/KeHne B Kpasi Ha mepuoaa 7,934 11,036
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(IPOBJIKEHUE)
3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcky JieBa, OCBEH aK0 HE € I0COYEHO APYIro

18. Ibarocpoynu 10X0A4 HA NMePCOHANA (MPOABIKEHHE)

3a OLICHKAaTa Ha 3aIbJIKCHUATA Ca MPUJIOKCHU CICAHUTE OCHOBHU JOITYCKAHUS:

JuckoHTOB npoueHT Ha 31 nekeMBpHu
bbaemno roqumiHo yBenrmueHEe Ha 3aIlIaTHTe
-3a cieABallaTa roguHa

-3a TOAUHUTE CJIEJI cleaBaIara

CpenHa IEeHCHOHHA BB3PacT — MBXKe

CpenHa ICHCHOHHA BB3PACT — KEHU

31.12.2022

5.5%

3.6%

3.5%-3.8%

65
63

31.12.2021

0.6%

4.8%
3.5%-3.8%
65

63

JlonmyckaHusTa 32 HUBAaTa HA CMBPTHOCT B ObJelle ca Oa3upaH Ha aKTIOSPCKU pa3ueTH M MyOJIMKyBaHa
craTucThKa. 3a 0a3a e ToJj3BaHa CTaTHUCTHYeckaTa WHQOpMaIus MpeaocTaBeHa oT HarmoHamHus
CTaTHCTUYECKH MHCTUTYT 3a o0Ilara CMBPTHOCT Ha HaceleHHeTo B bwarapus 3a mepuoga 2019 — 2021

TOJIMHA.

W3uncienneTo Ha 3aJb/DKEHHATA 10 IUIAHOBE C JeDUHHPAHU JIOXOIHM CE BIMsAE OT IPOMEHHUTE B
aKTIOEPCKUTE MpeleHKH, n30poeHn mo-rope. CnenHata Tabimna oboOmaBa edexTa OT M3MEHEHHE B
AKTIOEPCKUTE MPENoIoKkeHus ¢ 1% BbpXy 3aabKEHHATA IO IUIAHOBE ¢ Ae(UHUpPAaHU TOXOOHU B Kpas Ha

OTYCTHUA IICPUOI.

3a I'pynara u 3a BuBakom bbiarapus:
3agbJ/KeHHne Mo IUIaH ¢
AepuHUpaHH 10X0QU

Pa3xoau 3a Tekyln cTax u
pa3xoau 3a JUXBH

Edexm 6 xunsou nesa YBeanuenne Hamanenne  YBeiudeHue Hamanenue
JuckonroB mpoueHT (1% (572) 654 (14) 15
H3MCHCHHE)
braemo yBennuenne Ha
3amatute (1% u3meHeHue) 667 (593) 105 (92)
19. OcHoBeH KanuTajd, pe3epBU U AUBUAECHTH
31.12.2022 31.12.2021
Bpoii akuun 288,764,840 288,764,840
Homunan Ha eqHa akuus B JieBa 1 1
Kamrain cerimacHo chaebHaTa peructpaiis Ha BuBakom brirapus 288,765 288,765
OCHOBEH KanuTAaJj 288,765 288,765
CTpyKTypa Ha aKI[MOHEPHHUS KaIluTall:
31.12.2022 % 31.12.2021 %
bpoti na obuxkHoeenu axyuu:
Slovenia Broadband S.a.r.1 288,764,840 100% - -
Bugsa Tenexom bwarapus EOO/] - - 288,764,840 100%
Hpyru akumonepu - - - -
0010 00MKHOBEHH aAKIINH 288,764,840 100% 288,764,840 100%

KbMm 31 gexemBpu 2022 r. kamutanbsT Ha BuBakom bwiarapus ce cherom ot 288,764,840 oOMKHOBEHU

nouMeHHH akini. HomMuHamHaTa CTOMHOCT Ha eqHa akmud € 1 JieB.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

19. OcHoBeH KanuTAJ, pe3epBH U IMBHACHTH (MPOABJIKEHHE)

Joxoa Ha akuus Kouncommaupan ¢punancon NuauBuayasen
oTYeT (puHaHCOB OoTUET
T'onunara, TI'ogunara,
NPUKJII0YBAIIA HA MPUKJII0YBAINA HA
31.12.2022 31.12.2021 31.12.2022  31.12.2021
[Teuanba 3a pazupenencHue 246,940 197,609 232,941 182,519
CpenHo-TipeTerieH Opoii OOMKHOBEHU aKITHH 288,765 288,765 288,765 288,765
Joxox Ha akmwus (B JieBa) (OCHOBEH H C
HaMajieHa CTOWHOCT) 0.86 0.68 0.81 0.63

3agbiKeHUs 32 JMBHAECHTH

[Ipe3 2022 romuHa U ciel OTYCTHHUS MEPUOJ CIHOJUYHHUAT COOCTBEHMK Ha KamuTala Ha BuBakoMm B3e
pelLIeHue 3a pa3npeaeNsiHe Ha JUBUACHT B pa3Mep ChOTBETHO Ha 14,651 xwnsanu nB. u 310,392 xunsau nB.
3agpmkernero ot 14,651 xwnsaam jeBa Oe¢ mpuxBaHATO ¢ B3eMaHus kbM HOmnaiiten I'pym bouarapus
(ceriacHo onoBecTeHOTO B [Ipunoxenue 27):

31.12.2022 31.12.2021

3agb/KeHHe B HAYAJ0TO HA epUoJ 4,601 4,601
JuBUIEHT, 0100pEH OT €THOINYHUS COOCTBEHUK 14,651 -
IIpuxBanaTu AMBUIEHTU (14,651) -
IInatenn TUBUICHTH (4,601) -
O0110 3aab/KeHUS 32 TMBHAEHTH - 4,601

3aK0HOBH pe3epBH
3aKOHOBHTE pe3epBU ce 00pa3yBaT ChriIacHO U3UCKBAHUATA Ha feicTramius B bearapust ThproBcku 3aKoH
Y ca paBHU Ha €/1Ha JIECETa OT OCHOBHHMS KalMTall.

IIpeouennueH peseps
HPQOI_IGHL‘IHI/ISIT pe3CpB € (1)0pMI/IpaH B pE3yJITAaT HAa NPCOLUCHKATA HA 3E€M U UHBECTULIMOHHHU UMOTHU.

Pe3epB ot cipaBensinBa cCTOHHOCT

Pe3epBbT 3a cripaBeasiiBa CTOMHOCT ChbPKa KyMyJIaTUBHATa HETHA TPOMSIHA B CIIpaBEAIMBaTa CTOMHOCT
Ha ()MHAHCOBU aKTHBH, OTYMUTAHW IO CIpaBelUIMBa CTOMHOCT Mpe3 ApYyr BCEOOXBAaTE€H AOXOI, JOKATO
MHBECTUIMUTE C€ OTIHLIAT MU C€ 00C3LEHT.

Pe3eps ot xexxupane

Pe3epBbT OT XemxupaHe ChIbpKa €PEKTUBHATA YacT OT HETHATa IPOMSHA B CIIPABEUINBATa CTOMHOCT Ha
HHCTPYMEHTH XEDKUpAIlM MapUYHHA IOTOLM, CBBP3aHU C XEDKUPAHU CHEIKH, KOUTO OIle He ca ce
CITYYMJIIH.

JApyru pesepsu

prrI/ITe PE3CPBU CHABPIKAT KYMYJIATHUBHUA e(l)eKT OT IPCOLCHKATa Ha 3aABbJDKCHUATA 3a ABJITOCPOUYHU
J0X0I1 Ha ne€pCcoHaIa.

[IpeoueHbYHHAT pe3epB, Pe3EPBHT OT CHPaBEIINBA CTOMHOCT, PE3€PBBT OT XEAKUPAHE U APYTHTE PE3CPBU
HE [IOJUIeXAT Ha pa3NpeesisiHe 1O MOMEHTA Ha IPEXBBPISIHETO UM B HepasnpezeseHa neyanoa.
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

20. IIpuxoan

[Ipuxogute Ha I'pynara u Ha KoMmmanusara 3a roguHute npuxirouBamu Ha 31 mexkemspu 2022 u 31

nexkemBpu 2021 r. BKIIIOYBAT:

Koncommaupan ¢punancos

OoTYEeT

T'ogunaTa, npuKJIOYBaIA HA

NupuBuayajieH ¢puHaHcoB

oT4yeT

T'oaunaTa, npukIOYBAIIA

Ha

31.12.2022 31.12.2021 31.12.2022  31.12.2021
Ipuxoau ot ycayru
MoOwnnan 584,974 541,235 582,174 538,927
dukcupanu 408,353 381,261 377,044 335,032
O0110 NPUX0aM OT YCJIYIH 993,327 922,496 959,218 873,959
IIpuxoau ot odopyaBaHe
MoOuHu 143,683 131,570 143,683 131,570
dukcupanu 8,812 10,551 8,812 10,534
OO0 npuxoau ot
obopynBane 152,495 142,121 152,495 142,104
OO0 Npuxoam OT J0roBOpH
€ KJIHEeHTH 1,145,822 1,064,617 1,111,713 1,016,063
Hpyru npuxoan 19,452 15,617 28,423 28,609
O06mo npuxoan 1,165,274 1,080,234 1,140,136 1,044,672

prrn npuxoau BKIOYBAT OCHOBHO HGYCTOﬁKH, npuxoau OT MAapKETHUHIOBU ,I[eﬁHOCTH n OT IIECHMM Ha

IIPOCPOYCHU B3EMaHHUA OT KIIMCHTH, KOMUCHUOHHU U ITPUXOON OT HAEM.

Kem 31 npexemBpm 2022 r. ofOmara IeHa HAa HEW3MBIHCHWTE (WM YaCTUYHO HEM3IIBIHEHUTE)
3aIBJDKEHHUATA 34 M3MBIHEHHE, CBBP3aHH ChC CHOPa3yMEHWs, BKIOYBAINIHA CHBKYIMHOCT OT €JIEeMEHTH,
BB3u3a Ha 335,132 xunsaau neBa u 1me Ob/1e peain3upana mpe3 0CTaBaIIHs CPOK Ha CKIFOUECHUTE TIOTOBOPH
3a ycayru (2021 r.: 350,441 xunsau nesa). Tl KaTo MOBEUETO JOTOBOPH 3a YCIYTU Ca C MUHUMAJIEH CPOK
24 meceria, MOXKe Jja ce TIpUeMe, Y€ CPEIHHUAT OCTaBaIl CPOK Ha JOTOBOpUTE € OKoio 12 mecera. O0mara
[IeHa Ha HEM3IIbJIHEHUTE 3a,IBJDKEHHS 32 U3ITBIHEHNE U BPEMEBHAT IMANa30H 3a IpU3HaBaHEe HA PUXOANTE
3a TSX HE Ca OMOBECTEHU 3a 3abJDKEHUS 32 U3MBJIHEHNE, TPUXOAUTE 32 KOUTO Ce MPU3HABAT B pa3Mep, 3a
ko#To I'pyriaTa nma nipaBo na dhakTypupa KIUEHTHTE.
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcky JieBa, OCBEH aK0 HE € I0COYEHO APYIro

21. /Ipyru onepaTuBHM Pa3Xx0Au M Pa3xoau 32 aMOPTU3ALMS

B npyru onepaTUBHU pa3xou 3a ToguHUTe MpukitoyBamy Ha 31 gexemBpu 2022 u 31 nexemBpu 2021 r.

Ca BKIIFOYCHHU:

Koncommaupan ¢punancos NupuBuayasen
oT4yeT ¢unancoB oTuer
T'ogunara, T'ogunara,
MPUKJII0YBAIA HA NPUKJII0YBAINIA HA
31.12.2022  31.12.2021 31.12.2022 31.12.2021
Pasxonu 3a pekiama, 00CIy)KBaHE Ha
KIIMEHTH, ()aKTypupaHe U ChOMpaHe Ha
B3EMaHH 98,444 93,546 98,721 91,257
Pa3xomu 3a moapbKKa U PEMOHT 23,602 24,093 24,060 23,802
JIMIIeH3NOHHHU TaKCH 15,356 14,248 15,018 13,564
AJIMUHUCTpaTUBHU Pa3Xoau 10,942 12,368 10,905 12,214
Pa3xomau 3a KOHCYJITaHTCKH YCIYTH 10,873 9,555 10,810 9,383
Pasxonu 3a crpanen ¢poHJ 9,296 9,647 9,668 9,183
Haetu nuHum u npeHoc Ha JaHHU 5,441 4,416 5,467 4,368
Pa3xonu 3a mpeBO3HU CpeicTBA U 1,990 1.815 1,994 1,759
TPaHCIIOPT
Hpyru, Heto 13,788 13,379 13,711 11,964
Bxa.
bpax na akmueu 3,001 4,905 2,971 4,833
Obesyenxa na Opyau mexyuwu aKmusu 490 378 490 375
Obe3yenka Ha HemeKywWu aKmusu 394 429 475 159
Iposusuu 3a npasnu uckose 282 (238) 282 (238)
Ipyeu 9,621 7,905 9,493 6,835
OO0110 APYrU ONepaTUBHYU Pa3X0au 189,732 183,067 190,354 177,494
Pa3xomuTe 3a aMmopTu3aius ca KakTo Clie/Ba:
Koncommaupan HuauBuayanex
pua. (¢punancoB oTuer ¢unancoB oTuer
T'ogunara, T'ongunara,
NMPUKJIIYBAIIa HA NMPUKJII0YBAIA HA
31.12.2022  31.12.2021 31.12.2022 31.12.2021
HmMoTH, MammHu, ChOPHKEHAS
M MHBECTUIIMOHHHU UMOTHU 10 124,734 122,535 123,098 118,787
Hemarepuanau akTuBu 11 61,859 56,874 61,859 55,875
AMOPTH3LIH3 HA AKTHBH 33 58,313 45,577 60,908 50,607
MPaBO Ha MOJI3BaHEe
KOPEKIIHS C: aMOPTH3AIHsI
Ha KamUTaIu3upaHu
pa3xony 3a M3MbJIHEHNE Ha
JIOTOBOPH (669) (659) (669) (642)
Kanuranusuparn pasxo 3a 20,538 19,886 20,538 19,886
MpUAOOMBaHEe Ha JTOTOBOPH 9
Kanuranusupanu pazxonu 3a 10,677 9.687 10,677 9,687
W3ITBIHCHUE Ha IOTOBOPH 9
WNurtenextyanuu npasa 9 - 1 - 1
Obuo pasxonu 3a 275,452 253,901 276,411 254,201
aMopTH3anus
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

22. Pa3xoau 3a nepcoHaJa

Pasxomute 3a mepconana 3a roguHuTe npukitouBamy Ha 31 gexemBpu 2022 u 31 gexemBpu 2021 r. ca
KaKTO CJIEBA:

Konconuaupan ¢punancon NupusBuayasieH GpuHAHCOB

oT4er oT4eT

I'opunara, npuk/IOYBaIIA HA I'onnuara, npukiI04YBama Ha

31.12.2022 31.12.2021 31.12.2022 31.12.2021
3amiatv ¥ Bh3HATPaXKICHUS 111,237 115,679 111,233 113,909
BHoOCKH 3a ICHCHOHHO,
3IpaBHO OCUTYPSIBAHE U 19,728 19,702 19,727 19,396
¢donn ,,bezpaboTuma”
Hpyru HanOaBku 5,695 4,164 5,695 4,160
Jlpyru pasxoiu 3a 2,015 1,910 2,015 1,908
repcoHasa
O6mo pasxonu 3a 138,675 141,455 138,670 139,373
nepcoHaa

Kakto e mocouyeno B Ilpunoxkenue 18 cymu 3a IBATOCPOYHM JOXOJM HAa IMEpPCOHANa ca HAYUCIEHU B
3aIIaTé U Bh3HATPAXKACHHS MO-TOpe, KaTo 3a KOHCOMUANPAHUS ¥ MHANBUAYaTHUS oTdeT 3a 2022 roamHa
ca B pa3mep Ha 289 xunsau sesa (3a 2021 roguna: 1,570 xunsau iesa).

23. ®duHAHCOBHY NPUXOIH U Pa3Xoau

DUHAHCOBUTE NPUXOJU U Pa3XOAH 3a roAuHUTE npukirouBaiiu Ha 31 gexemBpu 2022 u 31 nekemspu 2021
T'. BKJIFOYBAT.
Konconmuaupan ¢punancos NuauBuayajes GpuHaHCOB
oTyer oT4eT

I'opgunara, npuKI/IOYBaIIA HA TI'opgunara, npuK/I0OYBaIIA HA

31.12.2022 31.12.2021 31.12.2022 31.12.2021

DUHAHCOBH Pa3xoau

Pasxonu 3a tuxBu: (26,279) (24,496) (27,561) (27,064)
-3aemu om 6anKu (4,673) (2,354) (4,673) (2,354)
-Jluzune (20,027) (8,229) (21,251) (10,794)
-Ilposuzuu (156) (124) (156) (124)
-llpyeu, k. 3aemu om

Covpsaiu mua (1,423) (13,789) (1,481) (13,792)
3ary0a ot omepanuu ¢

IyRIECTPAHHH BATYTH (1,604) (2,041) (1,650) (2,088)
Hpyru ¢puHaHCOBHU pa3xou (396) (585) (347) (551
O06mo punancoBH pazxoau (28,279) (27,122) (29,558) (29,703)
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

23. ®uHAHCOBM NPUXOAU U pa3xoaH (IPoIbJKeHUe)

DUHAHCOBH NPUXOAHU
[Ipuxoau OT TMXBU, U3YUCICHH 110

MCTOJa Ha ed)eKTI/IBHI/IH JIMXBCH ITPOILICHT:

-Hlenosumu 6 banku
- IIpodaoicou na usnaawane

-/lpyeu, 6Kn. 3aemu om c8bp3aAHU IUYA
[leyan6a ot xemKupaHe Ha TAPUIHH

IOTOIH - Hee(beKTHBHa 4qacT OT

MMPOMEHHUTE B CIIPABEJIMBATA CTOMHOCT
[Ipuxoau OT KanUTaIOBU UHBECTUIIUU

HApyru
06110 puHAHCOBH NPUXOAU
DUHAHCOBH Pa3X0aHU, HETHO

24, JIpyru ne4ajiou, HETHO

[egan6u ot nmpoxnaxOa Ha
IBIATOTPAHYN aKTUBH U aKTHBH,
KIacu(UIMpaHy KaTo IbpKaHU 32
npoaaxoa
B T. 4. IPUXOJHU
OanmaHcoBa CTOWHOCT
[Tewan6wu/(3aryom) oT mpomaxkba Ha
MaTepHan
B T. 4. IPUXOJH
OTYETHA CTOWHOCT
[Nevan6u/(3aryou) oT mpomsiHa B
CrpaBeIMBaTa CTOWHOCT Ha
WHBECTUI[HOHHH UMOTH
[Teuanba oT W3roaHA MOKYITKA
Hpyru nedanobu
OO0 Apyru ne4yandou, HETHO

Konconnanpan
¢punaHcoB oTueT
I'omgunara,
NPUKJII0YBaIAa HA

NuauBuayasieHn
(¢unancoB oruer
I'omgunara,
NPUKJIIOYBAIIA HA

31.12.2022 31.12.2021 31.12.2022  31.12.2021

8,482 5,880 7,097 6,258

5 10 2 -

4,980 3,472 4,980 4,865

3,497 2,398 2,115 1,393

- 45 - 45

- 78 5,621 3,425

1,130 - 1,130 -

9,612 6,003 13,848 9,728

(18,667) (21,119) (15,710) (19,975)
Kouncoauaupan HNuauBuayasen
¢punancoB oruer ¢uHaHCcOB OTUET

I'ogunaTta, npuKIIOYBaIIA I'oguuarta, npuk/I0oYBama

Ha Ha

31.12.2022  31.12.2021 31.12.2022 31.12.2021

4,128 1,521 4,128 1,503

5,259 2,024 5,259 2,013

(1,131) (503) (1,131) (510)

125 29 125 29

138 29 138 29

(13) - (13) -

6,586 2,679 - -

- 588 - -

10,855 176 10,851 2,528

21,694 4,993 15,104 4,060

ﬂpyrn meuanou 3a 2022 roavHa BKIIOYBAT YCIICIIHO 00’kallBaH U BH3CTAHOBEH JaHbK NP U3TOYHUKA,
Ha4MCJIeH U mIaTeH oT Busa Tenekom B’LJ’II‘apI/ISI npeau BJIIMBAHCTO BbB Buakowm.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

25. Pa3xoau 3a JaHBUY - CYMU, IPU3HATH B Nle4aa0u U 3aryou

PasxomuTte 3a manbLu 3a roguHuTe MpuKIouBany Ha 31 nekemBpu 2022 u 31 nexemBpu 2021 1. ca KakTo
clieBa:

Konconuaupan ¢punancon NuauBuayanen
oT4yer ¢punaHCcoOB oTUET
Tongunara, T'ongunara,
NPUKIIYBAIIA HA NPUKJIIYBAIIA Ha

31.12.2022 31.12.2021 31.12.2022 31.12.2021
Texkyr pa3xoJ] 32 KOPIOPATUBEH

29,095 22,230 28,195 21,085
JTaHbK
(ITpuxoam)/pa3xoau OT OTCPOUEHH @111 440 (5,743) (859)
TaHbIN
OO0 pa3xonm 3a JaHbUM 24,984 22,670 22,452 20,226

OGH.[I/ITQ pa3xoau 3a JaHbLU CC paBHABAT CbC CHCTOBOJAHATA neqan6a, KaKTO CJI€aBa:

Koncommaupan ¢punancos NuauBuayajieH GUHAHCOB
oT4eT oTYeT
T'ogunaTa, npukJIOYBaIa T'ogunaTa, npukJIOYBaIa
Ha Ha

31.12.2022 31.12.2021 31.12.2022 31.12.2021
[Newan6a nmpenu gavbIU 271,924 220,279 255,393 202,745
JlaHbuHa cTaBKa 10% 10% 10% 10%
JlaHbK 10 MpUnokKUMaTa JaHbYHA CTABKA 27,192 22,028 25,539 20,275
Henpusnaru pa3zxoau 3a JaHbYHU LENH 761 809 535 627
Henpusnatu npuxoau 3a JaHbYHU LETH (1,477) (312) (1,886) (495)
Edexr or HEmpu3HAT OTCpOYEH JaHBYEH
aKTHB 295 350 - -
[TpuzHaBane Ha JaHbueH eeKT 3a
MaHBYHM 3aryOH, HETIPU3HATH TIPEIH - (24) - -
W3menenue B mpu3HaTH HaMaIIeMU
BPEMEHHU JaHBUYHU PA3TUKU (1,787) (181) (1,736) (181)
Pa3sxonu 3a 1aHbK 24,984 22,670 22,452 20,226
EdextuBna nanbuna craBka 9.19% 10.29% 8.79% 9.98%
Pa3xonu 3a maHbK, MPU3HATH B ITEYaION

24,984 22,670 22,452 20,226

U 3aryou
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

26. Pa3xoau 3a JaHbUM - CYMU, IPU3HATH B IPYT BCeoOXBaTeH A0X0

Koncosmaupan ¢punancoB oTder

FO}IHHaTa, NPpUKJIIYBaIIa Ha

FO)IHHaTa, NPpUKJIIOYBaIIa Ha

31.12.2022 31.12.2021
Jdanbuen Jdanbuen
Mpean  (pa3xon) Caen IIpean (pa3xon) Caen
AAaHBOHM  TPHUXO] JAaHBIM  JIaHBIH npuxo. NaHBIHN
[Ipeornienka Ha 3eMu U
WHBECTHIIMOHHUA UMOTH - - - 739 (74) 665
XemxupaHe Ha MAPUUHU
ITOTOLIH - - - 35 3) 32
AKTIOGPCKH TIedanon
(3ary0m) oT 1utaH ¢
JneUHUPAHU TOXOAU 2,449 - 2,449 (241) - (241)
(DUHAHCOBH aKTHBH 10
CIIpaBEAJINBA CTOMHOCT IIpe3
B 16 (2) 14 62 (6) 56
2,465 (2) 2,463 595 (83) 512

NupuBuayasieH GUHAHCOB OTYET

I'ogunara, npukiI0YBaNia Ha

I'opunara, npukiI0YBama Ha

31.12.2022 31.12.2021
Jdanbyen Jdanbyen
Mpexn (pa3xon) Caen IIpean (pa3xon) Caen
AaHBOM  TPHUXO] JaHBOM  JAAHBIH npuxos AaHBIH
IIpeonienka Ha 3eMU U
WHBECTUIIMOHHU UMOTH - - - 707 (71) 636
XemkupaHe Ha MapuIHu
TTOTOIIH - - - 35 3) 32
AKTIOGpPCKH Teyanon
(3ary0Om) oT 1u1aH ¢
nedhHApaHU JOXOIN 2,449 - 2,449 (241) - (241)
DUHAHCOBU aKTUBH IO
CIpaBe/yIMBa CTOWHOCT TIpe3
ABI 16 2) 14 62 (6) 56
2,465 (2) 2,463 563 (80) 483

27. Caenku ¢bC CBbP3aHM JUIA

Cepp3anuTe JauIa Ha ['pymaTa ca ciegHuTe:

®  aKIMOHEpH, 32 KOUTO [ 'pyraTa e JpIIepHO MK ACONUUPAHO IPEAIPUATHE, TUPEKTHO WIM HHIUPEKTHO,
Y KOMITAHUUTE, KOHTPOJIMPAHU OT TE3U aKIIMOHEPH;
e YJEHOBE Ha yNPaBUTEIHUTE W HAJ30pPHU OpPTraHu Ha J[py>XecTBOTO M JUIa OJM3KH O Te3U UJICHOBE,
BKJIIOUUTETHO ABIIEPHO WIIM aCOLMUPAHO NPEANPUATHE Ha TE3U WICHOBE M TEXHH OJIM3KHU JIPY>KECTBA.

B naauBuayanaus GUHAHCOB OTYET CBBbP3aHM JIUIA Ca BCHIKH KOHCOMUIUPAHN TBIIEPHHU APYKECTBA.
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

27. CaeJiky cbC CBBbP3aHHU JHMIA (MPOIbJAKEHUE)

Pa3zuern

Ta6J’II/II_II/IT6 MO-A0J1y MpeACTaBa Cajl/iaTa Ha B3EMAaHUATA OT U 3aABJDKCHUATA KbM CBbP3aHU JIMLld KbM 31

nexemBpu 2022 u 31 nexemBpu 2021 r.:

3a I'pynara: (koHCcOIMOAMPAH
¢uHaHCcoB oTYeT)

Cop6us bpoyabann /J1.0.0.
Tenemax XbpBatus/Tene 2/
Tenemax JI.0.0. CioBeHust
IOnaiiten I'pyn CrnoBenus
IOnaiiten I'pyn bearapus
EOO/I/BnsaTo BbB BuBakom/

Hogsa bpoynkactunr I'pyn EOO/]
Arennus Butoma EOO/]

Panno Excnpec A/l

Bectauxk Tenerpadg EOO/]

Hoga bpoyakactuar C.A/®optreT
Menmna C.A.

IOnaiiten I'pyn XbpBatus

Her Undo EAJ

Hosa C.M.C.A/@optreT C.A.

IDJ World

IOmnaiiten I'pyn ML b.B.
IOnaiiten Meaust Hetyspx
/tOwnaiiten Meaust Juctpudromsn/
IOnaiiten I'pyn PC

Yunp Xennac
TenexoMyHUKEUIIBHC

IOnaiiten I'pyn bearapus EOO/
/Onatiten I'pynm AKTHBUTHC/
Onaitten ['pyn Comap BI' EOO/]
Omnaitten Tayspce bearapus EOOJ]
Meitnctpuitm EOO/L

Cnosenust bpoynbann C.A.P.JI
Oo0mo 3a I'pynara

Iosicnenne

Jpyro cBbp3aHo nuLe
Jpyro cBbp3aHo nulie
Jlpyro cBbp3aHo nu1ie
Hpyro cBbp3aHo nuiie
Jpyro cBbp3aHoO JnHIIe

Jpyro cBbp3aHo nulie
Hpyro cBbp3aHo nuiie
Hpyro cBbp3aHo nuiie
Hpyro cBbp3aHo JuLe

Hpyro cBbp3aHo nuLe
Hpyro cBbp3aHo nuiie
Hpyro cBbp3aHo nuLe
Hpyro cBbp3aHo nuLe
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHo nuiie
Hpyro cBbp3aHo nuiie

Hpyro cBbp3aHo nuLe
Hpyro cBbp3aHo nulie

Jpyro cBbp3aHO JuIe

Jpyro cBbp3aHo nulie

Jpyro cBbp3aHo Nulie

Jlpyro cBbp3aHo nulie
Komnanus-maiika

B3emanus

31.12.2022 31.12.2021

3anbJKeHus

31.12.2022 31.12.2021

- 3 53 18
30 - 598 11
263 934 186 64
27 27 . -

- 7 - -

326 297 3,218 1,547
13 12 . -

- - 3 -

- - 9 -

- 2 - -

47 280 570 -

; 1 8 1

- - 212 10

- - - 22

- - 884 1,514

- - 8,770 8,816

- - - 21

47 - (102) -
27 - - -
123 - - -
3,701 - 860 -
- - 16 -

243 - - -
4,847 1,563 15,285 12,024
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(IPOBJIKEHUE)
3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

27. CaeJiky cbC CBBbP3aHHU JHMIA (MPOIbJAKEHUE)

3a BuBakom bwarapus: IHosicHenne
(uHauBUAYyaJIeH (PUHAHCOB 0TYET) Biemanus 3annxenns
31.12.2022 31.12.2021 31.12.2022 31.12.2021
Busakom HET EOO/] JbiepHo 248 367 5,621 3,098
HYPTC bwarapus EAJ] HpmepHo - 7,046 - 18,667
HYPTC Humxuran EAJL JpmepHo - 71 - 6,605
Her 1 EOOJ HbimepHo 134 361 4 361
Cop6us bpoyndanz [.0.0. Jlpyro CBBp3aHo I - 3 53 18
Tenemax XbpBartus/Tene 2/ JpyTo cBBp3aHO JIHILE 30 - 598 11
Tenemax JI.0.0. CioBeHust Hdpyro cBbp3aHo nuLe 10 810 14 7
Onaiiren ['pyn Cnosenus Hpyro cBbp3aHo Juie 27 27 - -
IOnaiiten I'pyn bearapus Jpyro cBbp3aHo JnLe
EOO/I/BnsaTo BbB BuBakom/ - 7 - -
Hosa bpoynkactunr I'pyn EOO/] JlpyTo cBBp3aHo Julie 326 208 3,218 1,547
Arennus Buroma EOO/] Hpyro cBbp3aHo nuIe 13 - -
Panuo Execniopec Al Hpyro cBbp3aHo nuiie - 3 -
Bectuuk Tenerpad EOO/] Jpyro cBbp3aHo nuIiie - 9 -
Hoga bpoynkactunr C.A/®optaer  [Ipyro cBbp3aHO JHIE
Menaua C.A. JIpyro CBbP3aHo JIHIIE - 2 - -
Onaitren ['pyn XbpBatus Hpyro cBbp3aHo nuie 47 280 570 -
Hora C.M.C.A/®optrer C.A. Hpyro cBbp3aHo nuiie - - 134 10
IDJ World Hpyro cBbp3aHo nuLe - - - 22
FOwnaiiten I'pyn MI] 5.B. Hpyro cBbp3aHo e - - 884 1,514
IOnaiiten Meaus Hetyspx Jpyro cBbp3aHo JuLe
/tOnaiitren Menus Juctpuoromrsa/ - - 8,770 8,816
Her Undo EAJ Hpyro cBbp3aHo nuIe - - 8 1
IOnaiiten I'pyn PC Hpyro cBbp3aHo nuIe - - - 21
Vung Xemnac TenekoMmynukeimrsae  JApyro cBbp3aHo nuie 48 - (102) -
Onaiiten 'pyn bearapus EOO/L Jpyro cBbp3aHo JuLe
/HOnaitren ['pyn AxtuButnc/ 27 - - -
Onaiiren ['pyn Conap BI' EOO/I Hpyro cBbp3aHo nulie 123 - - -
IOwnaiiten Taybpc boarapust EOOJ]  JIpyro cBbp3aHo juie 3,701 - 860 -
Metinctpuiim EOO/] Jpyro cBbp3aHo JuLie - - 16 -
Cnosenust bpoynoann C.A.P.JI Komnanus-maiika 243 - - -
O6ur0 3a BuBakom bhirapus 4,977 9,272 20,660 40,698
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(IPOBJIKEHUE)
3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

27. CaeJiky cbC CBBbP3aHHU JHMIA (MPOIbJAKEHUE)

Cneaxkn
Tabnuiute Mo-101y NPEACTABAT MOTYUYCHUTE YCIYTH OT CBhP3aHU JINIIA:

[osicHenne Kouncoauaupan NuauBuayasen
¢duHaHCcOB oTUET ¢unancoB oTuer
T'ogunara, T'onunara,
NPUKJII0YBAIIA HA NMPUKJII0YBAIIA HA

31.12.2022 31.12.2021 31.12.2022 31.12.2021
Busakom HET EOO/] HbimepHo - - 13,534 11,377
HYPTC bwnrapus EAJ] HbuiepHo - - 4,000 7,305
HYPTC dumxursn EAJ] HbiiepHo - - 11,794 14,697
Her Uc Car EOOJ1 Arsmepno - - - 2
Her 1 EOOJT HbuiepHo - - 60 39
udposa Kadenna Tenepusus
OO0/ (N3) JbmepHo - - - 6
Tenemax XbpBarus/Tene 2/ Hpyro cBbp3aHo e 91 62 91 62
Tenemax J1.0.0. CioBeHHS JIpyro cBBP3aHO JIUIe 1,913 1,359 61 820
Hosa Bpoyakactunr I'pyn EOOJ]  Ipyro cBbp3aHo juie 24,875 19,795 24,875 19,024
IOnaiiten Meaust Hetyspx Jpyro cBbp3aHo JuLe
/FOnatiten Menus JductpudromsH/ 17,027 9,621 17,027 9,621
IDJ World Hpyro cBbp3aHo nulie - 81 - 81
IOwnaiiren I'pyn MI] b.B. JApyro cBbp3aHo JHIIe 6,901 6,815 6,901 6,815
Cwp6us bpoynbanna Jl.0.0 Jpyro cBbp3aHo JHIe 263 43 263 43
Her Undo EAJ] Jpyro cBBbp3aHO JIHILE 17 13 17 13
Becrnuk Tenerpad EOOJ] Jpyro cBbp3aHo nHIE 8 - 8 -
Onaitren ['pyn XbpBatus Jpyro cBBp3aHO HLEe 44 4 44 4
Onaitren I'pyn PC Jlpyro cBbp3aHo JauIe 117 278 117 278
Hora C.M.C.A/®optHeTt C.A. Hpyro cBbp3aHo suie 202 10 124 10
Yunpg Xennac
TenekoMyHUKEHITBHC Jpyro cBbp3aHo JuIe 1,052 - 1,052 -
Pammo Excripec AJ] JIpyro CBBP3aHO JInIe 40 - 40 -
IOnaiiten Taywspc benrapus EOOJl JIpyro cebp3ano auue 20,676 - 20,676 -
Meitacrpuitm EOO/] JIpyro CBBP3aHO JIHIe 15 - 15 -
O0mo 73,241 38,081 100,699 70,197




BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(MPOIbJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

27. CaeJiky cbC CBBbP3aHHU JHMIA (MPOIbJAKEHUE)

Peanusupanute Npuxou OT CBbP3aHU JIMIA ca KaKTO ClIe/Ba:

Burakom HET EOO/

HYPTC bwnrapus EAJ]
HYPTC dumxutsn EAJL

Het Uc Catr EOOJ1
Her 1 EOO/]

Hudposa Kabenna TeneBuzus

OO/ (N3)
KomHer Codus EAJ]

Tenemax XbpBarus/Tene 2/
Tenemax JI.0.0. CioBeHuUst
IOnaiiten ['pyn CrnoBenus

Buga Tenekom benrapus EOO/]

Onaitren ['pyn bearapus
EOO/I/BnsTo BEB BuBakom/
Hoga bpoynkactuar C.A/®optrer

Memna C.A.

Hosa bpoynkactunr I'pyn EOO/]

Her Undo EAJ

Arennms Buroma EOO/]

Panno Becenmmuaa EA /]
Pamno Excrpec AJ]

Onaiiten I'pyn XbpBaTus

I'pabo Memust AJ]
Bectauk Tenerpad

Uznarencka kbina 6opoa AJl.
Copbust bpoynbann 1.0.0.
IOnaiiten Meaus Hetyspx
/YOwnaiiteq Meaust Jluctpuoromrsn/

Vuug Xemnac
TenexoMyHUKENIIBHC

Hosa C.M.C.A/®optHet C.A
IOmnaiiten I'pyn Comnap BI' EOO/]
IOnaiiten 'pyn bearapus EOO/L
/FOnaitren ['pyn AxtuButnc/
IOnaiiten Taywspc bearapus EOO/]

Metirctpuitm EOO/]
Oo6mmo

IlosicHeHnue

JbiiepHo
HpmepHo
HbepHo
HbmepHo
Jb1epHo

HbmepHo

JbimepHo
Hdpyro cBbp3aHo Nule

Hpyro cBbp3aHo nu1ie
Hpyro cBbp3aHo nuiie
Komnanus — maiika
Hdpyro cBbp3aHo nuLe

Jpyro cBbp3aHO JHIIe
JIpyro CBBP3aHO JIUIIE

Hpyro cBbp3aHo nulie
Hpyro cBbp3aHo nulie
Hpyro cBbp3aHo nuiie
Hdpyro cBbp3aHo nuLe
Hdpyro cBbp3aHo nuLe
Hpyro cBbp3aHo nuiie
Hpyro cBbp3aHo nuiie
Hpyro cBbp3aHo nulie
JlpyTo cBbp3aHo Julie
Hdpyro cBbp3aHo nuLe

Hpyro cBbp3aHo JIHLe

Jpyro cBBp3aHoO JawIe
Jpyro cBBp3aHoO JaHIle
Hpyro cBBp3aHO NHIle

Jpyro cBbp3aHoO JHIIe
Jpyro cBbp3aHO JHIIe

Kouncomaupan
(¢unaHcoB oTUeT
TI'ongunara,
NMPUKJIIYBAIIA HA
31.12.2022 31.12.2021

Nupusuayasien
¢uHaHCOB OTUET
TI'ogunara,
NPUKJIIYBAIIA HA
31.12.2022 31.12.2021

- - 3,240 3,990

- - 6,908 13,101

- - 2,474 897

- - - 269

- - 785 1,045

- - - 177

- - - 116

18 22 18 22
2,009 1,662 110 820
322 321 322 322

1 9 1 9

51 6 51 6

- 6 - 6
3,828 3,283 3,810 3,200
4 3 4 3
219 193 147 66
9 6 9 4

21 3 21 3
348 317 348 317
5 3 5 3

2 - 2 -

2 1 2 1

33 - 33 -
(80) - (80) -
259 - 259 -
2 - 2 -
4,363 - 4,363 -
31 - 31 -
1,107 - 1,107 -
2 - 2 -
12,556 5,835 23,974 24,377

Crenkure MEXIy CBBP3aHM JIMI]A BKJIFOYBAT KOJOKANMA M JPYTU TEIEKOMYHUKAIMOHHU YCIYTH,
MEXIIyHapOoJIeH MHTEPKBHEKT Tpa(uK, MPEXOBa MOJAPHKKA, YIPABICHCKH U aJMIHUCTPATUBHU YCIIyTH,
npaBa 3a pasnpocTpaHenue Ha TB u apyro cpabpikaHue.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

27. CaeJiky cbC CBBbP3aHHU JHMIA (MPOIbJAKEHUE)

3aemu
Ha 31 romu 2020r. KOwnaitren I'pyn bearapus npegocraBu BTpemIHOGUPMEH 3aeM Ha BuBakom, KakTo €
nocoueHo B [Ipunoxkenune 16. Cymute, CBbp3aHH ChC 3a€Ma, Ca TOKA3aHU MO-II0JY:

IlosicHenue KbM u 3a roguHara,

Pasxon3a 3agbiaxeHus
npukJ/jaoyBama Ha 31 I'maBauna

JINXBU 3a JIMXBH
JleKeMBpPHU
Onaitren ['pyn Hpyro cBbp3aHo
bobarapus JIULE
EOO/I/B1s1m0 BbB 2021 177,981 13,789 1,770
Busakom/
2022 - 1,410 -

CeriacHo moroBop 3a 3aeM Ha 29 ampun 2021 r. BuBakom bearapus EAJ] mpenoctass 3aem Ha Her 1
EOO/I B pasmep Ha 42,000 xw1. EBpo u MaTyputet 25 rogusu. IIpuinoxuMusT aMxBeH NpoueHT € 4% Ha
ronnaa. Ha 30 asryct 2021 r. peructpupanusaT kanutaa Ha Her 1 Oe yBenmwueH chC CTOMHOCTTa Ha
MPEIOCTaBEHUsI 3a€M M CHOTBETHO ABDKUMUTE NuXBH. CymHTe, CBBbpP3aHU C alOpPTHpPaHUS 3aeM, ca
MOKa3aH! MOo-J10JTy:

IMosicuenne KbM u 3a ronunara,
[puxoau or B3emaHus 3a
npukJjaoyBama Ha 31 I'maBHuna
JINXBH JINXBH
JeKeMBpPH
Her 1 EOO/] JbmepHo 2021 - 1,263 -
2022 - - -

CeoriacHo goroBop 3a 3aem oT 12 maif 2021 r. BuBakom benrapus EAJl mpenocras 3aem Ha Lludposa
Kab6emna Tenesusust OO/] (N3) B pazmep Ha 1,025 xun. n8. Ha 25 mait 2021 r. e oTIrycHaTa JOMBIHUTEIHA
cyma ot 85 xun. nB. [IpuiiokuMuUST TMXBEH MpoLeHT € 4.65 % Ha roxuniHa 06a3a.

Ilosicnenne KwbM m 3a roguHara,
npukaoyBama Ha 31 I'maBHuna
AeKeMBpH

IIpuxoamu ot B3emaHus 3a
JINXBH JIMXBH

Hudposa Kabeana JbmepHo i i
Tenesuzua OO/ (N3) 2021 10

2022 - - -

CsoriacHo goroBop 3a 3aeMm Ha 10 ronu 2021 r. BuBakom bearapus EAJ] npenocrass 3aem Ha KomHer
Codmus EAJ] B pasmep Ha 153 xun. nB. lpunoxumusar auxseH nporeHt € 4.10% Ha rogmnaa. Cymure,
CBBP3aHU ChC 3a€Ma, ca MOKa3aH! M0-/10JTy:

IHosicnienne KbM u 3a roguHara,
npukaoyBama Ha 31 I'maBHuna
JAeKeMBpH
KomHer Codus EAJl  wmepHo 2021 - 2 -
2022 - - -

IIpuxoau ot B3emanusn 3a
JINXBH JINXBH

[IpenocraBenute ot BuBakom 3aemu Ha KomHet 1 N3 0s1xa moraceHu Ipu BJIMBaHETO Ha JAPYKECTBATa BbB
Busaxowm, kakTo e ornosecteHo B [Ipunosxxenue 1.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

27. CaeJiky cbC CBBbP3aHHU JHMIA (MPOIbJAKEHUE)
3aemu (IpoabJKEeHHUE)

CeriacHo goroBop 3a 3aem ot 5 mait 2021 r. HYPTC Jumxutsn npenoctasu 3aeM Ha Aapua Keitosi b.B.
B pasmep a0 30,000 xumsiau eBpo. IIpmnoxkumust nuxBeH mpoueHT e 4.65 % Ha rogumHa 6a3a. Cymure,
CBBP3aHU ChC 3a€Ma, Ca MOKa3aHu MO-J0Jy:

IlosicHeHue KbM u 3a roguHara,

IIpuxoau or B3emanus 3a
npukiawyBama Ha 31 T'naBHuna

JINXBH JIUXBH
JeKeMBPH
Anpua Keiiosn b.B. HApyro 2021 - 586 -
CBBpP3aHO .
JHIE OT4eTHA CTOMHOCT 41,072 1,004
[IpoBu3us 3a o6e31cHKa (288) @)
banaHncoBa cToiHOCT 40,784 997
2022 - 1,777 1,220

3aeMbT € YPCACH KbM JJaTaTa Ha OI[O6pCHI/Ie Ha TC3U q)HHaHCOBI/I OTYCTH.

CeriacHo J0roBop 3a 3aeM oT 9 mait 2022 r. BuBakom bearapus EAJl npenoctasu 3aeM Ha MelHCTpuiiM
EOOJ B pa3mep mo 1,000 xunsam 1B. [IpunoxxumMusT muxseH npoueHT € 4.65% Ha ronuinHa 6a3a. Cymure,
CBBP3aHH ChC 3a€Ma, Ca IIOKa3HU I0-10Iy:

Ilosicnenne KwbM m 3a rogumHara,
npukaoyBama Ha 31 I'maBHuna
AeKeMBpH

I[Ipuxoamu ot B3emanus 3a
JINXBH JIMXBH

Hpyro
Meitactpuiim EOO/] CBBP3aHO 2022 785 4 4

JIMLEC

CeriacHo 10roBop 3a 3aeM ot 26 roau 2022 r. BuBakom benrapus EAJ] npenocrasu 3aem Ha CloBeHus
Bbpoyn6ang C.A.P.JI B pasmep no 100,000 xunsiau eBpo. [punoxxumust nuxseH npoueHT € 4.65% Ha
ronumtHa 6a3a. CymMuTe, CBEP3aHU ChC 3a€Ma, ca MOKa3H! TO-0JTy:

Ilosicnenne KwbM m 3a rogumHara,
npukaoyBama Ha 31 I'maBHuna
AeKeMBpH

2022 41,072 1,360 868

I[Ipuxonu ot B3emaHus 3a
JINXBH JIMXBH

Crnosenus bpoynoann Kommanus -
C.APJ Maika

3aeMBbT € ypeieH KbM JaTaTa Ha ol00peHHe Ha Te3u (PUHAHCOBU OTUETH.

CeoriacHo moroBop 3a 3aem ot 1 aBryct 2022 r. BuBakom bearapus EAJ] npenoctasu 3aem Ha IOHaiiTen
I'pyn Comap BI' EOO/] B pasmep no 7,000 xunsau aB. [IpunoxxumMusaT nuxseH mpoueHT € 4.65% Ha
roauiiHa 6aza. CymuTe, CBbP3aHHU ChC 3a€Ma, Ca IIOKA3HU M0-J0IY:

IHosicnienne KbM u 3a roguHara,
npukjoyBama na 31 I'napauna
JAeKeMBpH

IIpuxoau ot B3emanus 3a
JINXBH JINXBH

Apyro
CBBP3aHO 2022 4,670 58 58

JINIIE

Onaiiren I'pyn Comap
BI' EOO[
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HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

27. CaeJiky cbC CBBbP3aHHU JHMIA (MPOIbJAKEHUE)

3aemu (MpoabJIKEHHUE)

CeriacHo noroBop 3a 3aeM ot 1 Asryct 2022 r. BuBakom bearapus EAJl npemoctasu 3aeM Ha lOHaiiTen
I'pyn EOO/ B pa3zmep m0 30,000 xumnsu eBpo. [IpunoxxuMusT TMxBeH mpoleHT e 4.65% Ha ronumizHa 6asa.

CYMI/ITC, CBBbpP3aHU CHC 3acMa, Ca MMOKAa3HU IMO-A0JIY:

Ilosicnenne KwbM M 3a rogumHara,

Ipuxoau or B3emanmus 3a
npukaoyBama Ha 31 I'maBHuna

JINXBU JIMXBH
neKeMBpH
. HApyro
Onaitren ['pyn bI'
EOOJ CBBP3aHO 2022 - 57 -
JUIIe

CeriacHo goroBop 3a 3aeM oT 21 oxtomBpu 2022 r. BuBakom bwirapus EAJ] mpemocraBu 3aeM Ha
IOmnaiiren Tayspc bearapus EOO/. [Tpunoxxumust nuxseH npoueHt e 4.65% Ha roauiina 6aza. Cymure,
CBBP3aHH ChC 3a€Ma, Ca IIOKa3HM I10-710J1y:

ITosicnenne KmbM u 3a roamHara,

IIpuxoau ot B3emaHus 3a
npukiawysama Ha 31 I'maBanna

JINXBH JIUXBH
JeKeMBpH
. HApyro
IOnaiiren Tayspc CBbP3AHO 2022 10,067 47 47
boearapus EOO/] JHLE
JIn3uHrun

CyMI/ITC, CBBpP3aHU C JOTOBOPUTE 3a JIM3UHI OT CBBbP3aHU JIMIla Ca MMOKa3aH! 1MOo-10J1y:

ITosicnenne KwbM m 3a roguHaTta,

JIu3uHroso Pa3xonu 3a
NpuKJI0YBama Ha 31
3aIbJKeHHe JINXBHU JIUXBH
AeKeMBpHU
. Hpyro
HOnaiiren Tayspe CBBP3aHO 2022 870,824 12,839
Bbearapus EOO/L
TvIe
HYPTC Bbbarapus dbiiepHo 2021 89.976 2,687
EALL TIPYKECTBO

Bb3narpa:xkaenusi Ha ppbKOBOICTBOTO

KbMm 31 nexemBpu 2022 r. Ha KITFOUOBHS PHKOBOJIEH NIEPCOHAI Ca HAUMCIIEHH Bb3HATPAXKICHUS B pa3Mep
Ha 4,274 xunsaau nesa (2021 roguna: 3,536 xunsau aesa), or kouto 1,509 xumnsau jgeBa ca HEM3IUIATCHH
kbM 31 mekemBpu 2022 1. ( 2021 roguna: 1,357 xunsau nesa).

28. IloeTu aHra:KUMEHTH
JdoroBopHu 3aabJ/KeHHs 32 IPUA00MBaHEe HA MAIUHU, CHbOPbKEHUs U 000py/ABaHe

Kommnanuure ot I'pynara ca CKIFOUMIN JOTOBOPH € JOCTABUYMIM OTHOCHO KallMTalOBH Pa3Xxoan, 0100peHu
B MHBECTHULMOHHATa IporpaMa. Hskou aHraxuMeHTH He ca NPUKIIOYEHH KbM JaTaTa Ha oTdeTra. B
TabnuIaTa no-10iy ca 0000IIeHN aHTRXKUMEHTHUTE 3a TIPUI00MBaHe Ha 000pyIBaHE 110 TE3H JOTOBOPH KbM
31 nexemBpu 2022 r. 3a I'pynara u J{pyxecTBoToO:
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28. IloeTn aHTa’)KMMEHTH
JloroBOpHH 3a1bJIAKEHHS 32 IPUI00MBAHEe HA MAIINHH, CHOPBKeHUs U 00opyABaHe (IPOIbJIKEeHHE)

3a I'pynara:
Oo0wma ngorosopena JlocraBeHo 10

Onucanue HA 000PyABAHETO cyma 31.12.2022 AHTa:kKUMeHT
Xapayep u cohTyep 7,309 1,358 5,951
Wsrpaxxaane u nHCcTanupaHe Ha BuBakom 36.196 14.053 29143
Mpexara ’ ’ ’
MpesxoBo 00opyiBaHe 6,817 2,325 4,492
O6u10 50,322 17,736 32,586

29. YcJI0BHH 3aXbJIKEHHS
Jpy»KecTBOTO € CTpaHa 0 HAKOJIKO ChIACOHM Jiea U aIMUHUCTPATHBHH IIPOIICAYPH.

IIpe3 2020 roquaa HYPTC brarapus EA /] mony4an moKyMeHTH, CBBP3aHH € IETI0, 3aBEICHO OT CUHANIINTE
Ha KTb cpeury HYPTC boarapus EAJl, B koeTo ce mpeTeHaupa BpBLIAHETO HA OMpEeNeHH aKTHUBH,
npunooutu cbe cpeactsa oT KTh. Thif kaTo ChOTBETHHAT JaBHOCTEH CPOK 3a MOJaBaHe Ha TAKHBA HCKOBE
0e BepositHO n3TeKbs1 U HYPTC bonrapus EAJ] 6e ypeawnno Bcuuku npereniyn Ha KTB, ppkoBoncTBOTO
cyeTe, ue IPEXBbPITHETO HA MKOHOMUYECKH 10134 BbB Bpb3Ka C TOBA J€JI0 € MAJIKO BEPOSATHO B 0003pHMO
Obaere U ChOTBETHO He Oe Tpu3HaTa IpoBHU3Ms 3a ToBa Aeno. Ha 27.05.2021 r. KOHCTUTYITHOHHUSAT CH
0051BY 32 IPOTUBOKOHCTUTYLIMOHHH ONPEAETICHU pa3nopendu Ha 3aKoHa 3a OaHKOBAaTa HECHCTOSTEIHOCT,
BKJI. wI. 60a, ain. 1 oT 3akoHa 3a OaHKOBaTa HECHCTOATEIHOCT, KaTo M0 TO3W HauuH UCKbT Ha KTh e nuien
0T mpaBHO ocHOBaHHe. B mocnencteue, Ha 14 rorm 2021 1. chasT mpekpatu aenoto cpeury HYPTC
boarapus.

Ha 06a3a na HanmuuHaTta uHOpMAaIUs, pPHKOBOJCTBOTO CYMTA, Y€ HIMA HE TPEJCTABEHU TACHBH BHB BPb3Ka
ChC CHJICOHH JieIa U aIMHHUCTPATUBHU MPOLIEAYPH, BHIIPEKH Y€ € HAIHIIE H3BECTHA HECUTYPHOCT OTHOCHO
n3xoaa uM. [Ipu3HaTiTe IPOBU3MHM 10 CHACOHH Aea ca ormoBecTeHU B [Ipmnoxenue 15.

I'pynaTa uma u3gagenn 0aHKOBH TapaHIIMK B TI0J13a HAa TPETH CTPaHU, KOUTO KbM 31 mexemBpu 2022 T. ca
B pa3mep Ha 11,107 xwaau nesa (2021 roguna: 24,646 Xunsau aesa).

IIpes 2020, 2021 u 2022 ronuHa BuBakom e mpeocTaBuia KOPIOPATUBHU TapaHIMHK (3a€IHO C TapaHlIuU
u o0e3neyeHHss Ha JAPYT'M CBbpP3aHU JIMIA) [pU ONpEdeCeHH OrpaHWYEHUs M YCIOBHS Ha
KPeIUTOIOIydaTeNll, KOUTO Ca WICHOBE Ha IpynaTa Ha KpalHUs COOCTBEHMK IO CIIEIHUTE HHCTPYMEHTH:
npedepeHIratHd 00e3eYeHrn O0JIMTaluK ¢ 00Ia CTOMHOCT Ha INIaBHHUIATa B pazmep Ha 600 MuinoHa
€Bpo ¢ roaumiHa auxsa oT 3,125% u ¢ manexx 2026 roauHa; npedepeHIaIHl 00e3MeYeHd 00IUTaluH C
001112 CTOMHOCT Ha IJIaBHUIATA B pa3Mep Ha 450 MUIMOHa €BpO ¢ IPOMEHJIMBA FOJMIIHA JIUXBa OT 3,125%
u ¢ magex 2026 roguHa; npedepeHImaTH o0e3meueHrn o0auTranuy ¢ 00IMa CTOMHOCT Ha TJIABHHIIATA B
pasmep Ha 400 munuoHa eBpo ¢ roauimiHa Juxsa 4% u ¢ nagex 2027 roauHa, 3a€IHO C JTOIBJIHUTEIHU
obnuramuu ¢ o0I1a CTOMHOCT Ha TIaBHUIATA B pa3Mep Ha jo 150 munuoHa eBpo, uznaaenu ot FOHaliTen
I'pyn B.B.; mpedepennmanan obe3nedeHn o0auramum ¢ 001a CTORHOCT Ha TJIaBHHIATa B pasMep Ha 300
MUIIMOHA €BpO ¢ (UKCHpaHa ToauinHa JuxBa oT 4,625% u ¢ manex 2028 roauwHa; npedepeHIrnaIHu
o0e3neueHn obaUranuu ¢ o0Ia CTOMHOCT Ha TIaBHULATa B pazMep Ha 500 MUITMOHA €BpO € FOAMIIHA JTMXBa
oT 5,25% wu ¢ magex 2030 romgmHa; mpedepeHITMAHA 00e3MeUeHH OOJIMTaluy ¢ O0Ia CTOWHOCT Ha
TJIaBHUIATa B pa3Mep Ha 480 MuwInoHa eBpo ¢ MPOMEHIIMBA TOAMIITHA TUXBA U ¢ anex 2029 roguHa; KakTo
U PEBOJIBHpAI KPEOUT Ha cToMHOCT 250 MHIMOHA €Bpo, CKIIoueH Mexay Anpua Muako b.B. u npyru
CBBP3aHM JIMIA KAaTO KPEAWUTONOIydaTeau U nopbunrtesu u YHukpeauT bank A, kinon Jlonmon, xaro
KpEAWTEH areHT Ha OIpeieleHr (PMHAHCOBY MHCTUTYIINU.
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BUBAKOM BBJI'APUSA EAJL

INPUJIOKEHUA KbM KOHCOJIMJIUPAHUA U UHANBUAYAJIEH ®PUHAHCOB OTYET

(IPOBJIKEHUE)
3a roguHaTta, mpukIoYBamia Ha 31 nexemBpu 2022 T.
Benuku cymu ca B XHIsau OBJITapCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

30. ®uHAHCOBH HHCTPYMEHTH

Tabnunure 1Mo-A0JIy MPEICTaBAT OAJAHCOBHTE CTOMHOCTH U CIIPABEIJIMBUTE CTOHHOCTH Ha (PMHAHCOBUTE aKTHUBU U (PMHAHCOBUTE NACHBH, KAKTO U HUBaTa UM B
HepapxusTa Ha CrpaBeNTUBUTE CTOMHOCTH. He e mpencraBeHa nHpOpMAaNs 3a CIIpaBeIJIMBUTE CTOMHOCTH Ha (PMHAHCOBH aKTHBH M ()MHAHCOBU ITACHBH, KOUTO HE ca
OTYUTAHHU TIO CIIPABEINBA CTOWHOCT, B CIIydanTe B KOUTO OallaHCOBaTa MM CTOMHOCT € Pa3yMHO MPHOIIKEHNE Ha CIIPaBeNInBaTa IM CTOWHOCT.

Koncomuaupan ¢puHaHcoB oT4eT

bajancoBa cToiiHOCT

ChnpasejiuBa CTOMHOCT

DuUHAHCOBH DuUHAHCOBH
AKTHBH/TIACHBH DuHAHCOBH AKTHBH IO DuHaAHCOBH
1o CIpaBelInBA AKTHBH M0 CNpaBelINBa MACHBH IO
Ipunoarc CT-CT Mpe3 aMOPTH3HPAHACTOIHOCT Mpe3 aMOPTH3HMPaHA
31 nexemBpu 2022 r. enue 1Neqyajom M 3aryom CTOIHOCT JABJ CTOI{HOCT 06110 HuBo1l Hwuso2 Huso3 O6mo
DUHAHCOBH AKTUBH, OLIEHABAHN 10 CIPABeIJIUBA CTOIHOCT
JlepuBaTuBHY JOrOBOPU 12 994 - - - 994 994 994
KanuranoBu 1ileHHH KHIDKA 12 - 430 - 430 430 430
994 - 430 1,424
DHUHAHCOBU AKTHUBH, KOUTO He ce OLIEHSABAT 10 CIPaBeINBa CTOHHOCT
THpProBeku U APYTH B3EMaHHS 6 - 202,054 - - 202,054
[lapuunu cpeacTBa M NApUYHHI SKBUBAJICHTH 5 - 18,586 - - 18,586
- 220,640 - - 220,640
DUHAHCOBH MACHBH, KOHTO He e OLEHABAT MO CIPaBeIJIHBA CTOIHHOCT
O6e3neueny OaHKOBU 3a€EMH 16 201,046 201,046 201,046 201,046
3aabIDKEHUS 110 JIU3UHT 16 997,766 997,766 997,766 997,766
THProBeku 3aIbJIKCHUS 13 143,491 143,491
1,342,303 1,342,303
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BUBAKOM BBJI'APUSA EAJL

INPUJIOKEHUA KbM KOHCOJIMJIUPAHUA U UHANBUAYAJIEH ®PUHAHCOB OTYET

(IPOBJIKEHUE)
3a roguHaTta, mpukIoYBamia Ha 31 nexemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcKy JieBa, OCBEH aKo HE € I0COUEHO APYIro

30. ®uHAHCOBH MHCTPYMEHTH (POIbJIKeHUE)

banxancoBa cToHHOCT

CnpasenjuBa cToifHOCT

dunaHcoBH DUHAHCOBH
AKTHBH/IACUBH DuHAHCOBH AKTHBH MO DuHAHCOBH
1O cIpaBeInBa AKTUBU N0 CIpaBeINBa NMACUBH MO
Ilpunoaxrc CT-CT Mpe3 aMOPTH3UPAHACTOHHOCT Mpe3 aMOPTU3HPAHA
31 nexemBpu 2021 r. eHue  Tevasom u 3aryom CTOWHOCT JABJL CTOHHOCT 006110 HuBo1l Huso2 Huso3 O6mo
DUHAHCOBH AKTUBH, OIIEHABAHU 10 CIPaBeIJIUBA CTOIHOCT
JlepuBaTuBHU JOrOBOPU 12 49 - - - 49 49 49
KanurtanoBu 1ieHHH KHHXKA 12 - 537 - 537 537 537
49 - 537 586
DHUHAHCOBU AKTHBH, KOUTO He ce OLIEHABAT M0 CIPaBeINBa CTOHHOCT
TBproBecky U Jpyru B3eMaHUs 6 - 159,504 - - 159,504
ITapuyHu cpelcTBa U NAPUYHU EKBUBAJICHTH 5 - 31,489 - - 31,489
- 190,993 - - 190,993
DUHAHCOBH NMACUBH, KOUTO He ce OLEHSIBAT 0 CNPaBeJINBa CTOHHOCT
O0e3eueHy 0aHKOBH 3a€MH 16 80,370 80,370 80,370 80,370
3aeMu OT CBBp3aHH JIUIA 16 179,751 179,751 179,751 179,751
3aabIKCHUS 110 JTU3HHT 16 189,615 189,615 189,615 189,615
TBproBeku 3aIbJKEHUS 13 120,932 120,932
570,668 570,668
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BUBAKOM BBJI'APUSA EAJL

INPUJIOKEHUA KbM KOHCOJIMJIUPAHUA U UHANBUAYAJIEH ®PUHAHCOB OTYET

(IPOBJIKEHUE)
3a roguHaTta, mpukIoYBamia Ha 31 nexemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcKy JieBa, OCBEH aKo HE € I0COUEHO APYIro

30. ®uHAHCOBM HHCTPYMEHTH (IPOAbJIKEHHE)

NuauBuayajied (pMHAHCOB OTYET

bajiancoBa cToiiHOCT

CrnpaBeajinBa CTOHOCT

DuHAHCOBH DUHAHCOBH
aKTHBHM/NIACUBHU DuHAHCOBH AKTHBH 110 DuHAHCOBH
1O CNpaBeIINBa AKTHBH M0  CNPaBelINBA NMACHBH MO
Ipuno CT-CT Mpe3 aMOPTH3MPAHA CTOHOCT Mpe3 aMOPTU3HPAHA
31 nexemBpu 2022 r. Jicenue evyaioun u 3aryou CTOWHOCT JABJL CTOHHOCT O6mo Husol Huso2 Huso3 O01mo
DUHAHCOBH AKTUBH, OIIEHABAHH 10 CIPaBeIJIUBA CTOIHOCT
JlepuBaTuUBHY JOrOBOPH 12 994 - - - 994 994 994
KanuTajioBu 1IeHHU KHIDKA 12 - - 430 - 430 430 430
994 - 430 - 1,424
DUHAHCOBU AaKTHBH, KOHTO He Ce OLEHSIBAT 10 CNPaBeJINBA CTOHHOCT
THpProBeku U APYTH B3EMaHHS 6 - 200,599 - - 200,599
[lapuunu cpeacTBa M NApUYHHI SKBUBAJICHTH 5 - 17,284 - - 17,284
- 217,883 - - 217,883
DUHAHCOBH MACHBH, KOHTO He e OLEHABAT MO CIPaBeIJIHBA CTOIHHOCT
OO6e3neueny OaHKOBU 3a€EMH 16 201,046 201,046 201,046 201,046
3a1bIDKEHUS 110 JIU3UHT 16 997,766 997,766 997,766 997,766
THProBekH 3aIbJIKCHUS 13 146,408 146,408
1,345,220 1,345,220

120



BUBAKOM BBJI'APUSA EAJL

INPUJIOKEHUA KbM KOHCOJIMJIUPAHUA U UHANBUAYAJIEH ®PUHAHCOB OTYET

(IPOBJIKEHUE)
3a roguHaTta, mpukIoYBamia Ha 31 nexemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcKy JieBa, OCBEH aKo HE € I0COUEHO APYIro

30. ®uHAHCOBM HHCTPYMEHTH (IPOAbJIKEHHE)

banancoBa cToHOCT

CrnpaBesINBa CTOHHOCT

DUHAHCOBH DOUHAHCOBH
AKTHBH/TMIACHBH PuHaHCOBH AKTHBH 110 PuHaHCOBH
MO0 CHpaBelIuBa AKTHBHU 10  CHpaBeIJuBa MACHBH 110
IIpuno CT-CT Mpe3 aMOPTH3HPAHA CTOIHOCT MpPe3 aMOPTH3HpPaHA
31 nexemBpu 2021 r. Jrcenue nevyasiou u 3aryou CTOIHOCT JABJ CTOIHOCT O6mo Husol Hwuso2 Hugo3 061110
DUHAHCOBU aKTHBH, OLIEHSIBAHM N0 CIPAaBeJIMBA CTOMHOCT
JlepuBaTUBHE JOTOBOPH 12 49 - - - 49 49 49
KanurainoBu ieHHU KHIKA 12 - 537 - 537 537 537
49 - 537 586
DUHAHCOBU AKTUBH, KOUTO HE Ce OIEHSABAT 10 CNPAaBeNJINBa CTOWHOCT
TBproecku U Apyru B3eMaHUs 6 - 121,075 - - 121,075
[lapuuHu cpencTBa ¥ NapUYHU CKBUBAJICHTH 5 - 26,256 - - 26,256
- 147,331 - - 147,331
DUHAHCOBU NACHBH, KOUTO He Ce OLIEHSIBAT M0 CIPaBelIMBA CTOHHOCT
O6e3mneueHn 0aHKOBU 3aEMH 16 80,370 80,370 80,370 80,370
3aeMH OT CBBbpP3aHH JIMLA 16 179,751 179,751 179,751 179,751
3aabIDKEHUS 110 JIU3UHT 16 277,337 277,337 277,337 277,337
THpProBekH 3aIbJIKCHUS 13 133,150 133,150
670,608 670,608
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

30. ®uHAHCOBM HHCTPYMEHTH (IPOAbJIKEHHE)

Ta6J’II/IHI/ITG Oo-A0Jy NPCACTABAT TCXHUKUTC 3a OLCHABAHC, U3MOJ3BAHU 3a CIIPABCIJIMBUTC CTOMHOCTHU B
KaTCeropuun Hwuso 2 1 Huso 3, KaKTO U 3HAUYUTCIIHUTC HCTIa3apHU U3XOAHU ITapaMETPH.

3HaunMu HeHA0.TI01aeMu
Tun TexHHKA 32 OlLlEHSAIBAHE BXOSILIY JAHHHU

PuHAHCOBU HHCTPYMEHTH,
OLICHAABAHU 110 CIIpaBeAJinBa

CTOMHOCT
@opybpAHU BaTyTHU JOTOBOPH JMCKOHTHpaHU NapUYHU MOTOLH , Henpunoxumo
M3IIONI3BAWKY HAOIIOIaeMu MazapHo
000CHOBaHM BXOJSIIIN JaHHH, KaTO
(opyBpIHH BaIyTHU KypCOBE.
JIuxBeHu cyanose U oNnuuu JMCKOHTHpaHu apUYHU TOTOLH. Henpunoxxumo
bbremuyre napuyHu NOTOLM €€ U3YUCIIABAT Ha
6a3a hopybpAHU TUXBEHHU MPOLIEHTH (OT
OYaKBAaHUTE HMBA HA JOXOJHOCT B Kpasi Ha
OTYETHHS IIEPHOJT) U IOTOBOPHUTE JINXBEHH
MIPOLIEHTH, U C€ JUCKOHTHPAT C JINXBEH
IIPOLIEHT, OTPa3sIBAL KPEAUTHUSI PUCK HA
Pa3IMYHUTE KOHTPAareHTH.
Kanuranosu neHHH KHUXKA, HE JIparocpouHy HUBa Ha
KOTHpaHU Ha aKTHUBEH Ma3ap pacTex Ha IPUXOAUTE U
JUBUJICHTUTE
JBarocpounu HUBa Ha
Hoxonen meron. orepaTrBHA Ie4anoa
W3non3Ba ce METOOBT HA AUCKOHTUPAHUTE peay JaHbLUu
MapUYHU IOTOLH 32 U3UUCIISIBAHE HA CpenHomnpereriieHa LieHa
HACTOSIIIaTa CTOMHOCT HA OYAKBAHUTE Ha karutana (WACC)
Ob/IeIIM MKOHOMHYECKH T0JI3U, Npon3THyaiy  Kopekius 3a aurca Ha
OT COOCTBEHOCTTA BbPXY UHBECTUIHUTE. IPOJAaBAEMOCT
DUHAHCOBU MHCTPYMEHTH, KOMTO
He ce OLleHSIBAT 110 CIIPaBe/VINBa
CTOHHOCT
DUHAHCOBU [TACUBHU 11O
aMOpTHU3UpaHa CTOMHOCT JIMCKOHTHpAaHU MTAPUYHU TOTOLIN JIuxBeH nporeHT

OUHAHCOBU TACHBU TI0 aMOPTU3UpaHA CTOWHOCT BKJIIOYBAT O0E3MEYCHU OAHKOBH 3aEMH, 3a€MH OT
CBBbP3aHHM JIMIA M 3aIbJDKCHUS [0 JTU3UHIOBH JOTOBOPH. IlazapHUTE JTUXBEHU HPOIICHTH, MPHIOKEHHU 3a
OIICHSIBAaHETO Ha (PMHAHCOBUTE UHCTPYMEHTH, ca B Auana3oHa ot 2.1% 1o 6,28%.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

31. bu3nec KoMOMHALINH

Ha 29 anpun Buakom bearapus npuno6u 100% ot asmosere Ha Ha HET 1 EOO/], Ludposa Kabenna
Tenesuzus EOOJL (N3) u KomHer Codus EAJl u ctana eqHONMMYEeH COOCTBEHHMK Ha KalWTalda Ha TE3W
npyxectsa (IIpunoxenue 1). [IpugoduBanusaTa ca B ChOTBETCTBHE C ISUIOCTHATA cTpaTerus Ha [ pymara 3a
yBelIU4YaBaHe Ha CBOUTE KJIMEHTCKaTa 0a3a M ma3apeH JAsil.

IIpexBbpieHd Bb3HATPAKAEHUS

ChriacHo ycioBUsTa B JOTOBOPA 3a MOKYIKO-TPOIak0a IMOKyIMHATA IIeHa 32 JSIIOBETE B TPUTE JIPYKECTBA
€ ompe/ielieHa MPOrHO3HO KbM JlaTaTa Ha mpugoouBaHe. OKOHUATEIIHATA MTOKYITHA [ICHA € OPEe/Ie/ICHa Mpe3
OTUYETHHSA TEepHO]] U Oe IMpeIMeT Ha MOCIIeIBAII0 YTOUYHsABaHe, Ha 0a3aTa Ha KalKyJIWPaHU U ChIIacyBaHU
MeXIy TponaBadynTe W BuBakoM MaHHW OT ()MHAIHW OTYETH W IPENBAPUTENTHO YCTAHOBEHW HHBA 32
pabOTeH KamuTal U HETCH JABJIT Ha MPUI0OUTUTE JPYKECTBA KbM JlaTaTa Ha IPUIOOUBaHE.

31.12.2021
[Mapuunu moTonu npu OU3HEC KOMOWHALMUTE, HETHO
Ilena Ha mpumpoOMBaHe, U3IJIATCHA B TAPUIHHU CPEICTBA 24,312
Kopexmms ¢: [Tapuaau cpencTsa Ha IPUIOOUTHTE APYKECTBA (486)
H3xoasamn napnyeH NOTOK (HETHO) NPU OM3HeC KOMOMHALIMHUTE 23,826

Pa3xonu, cBbp3aHM ¢ NIPUI0OMBAHUATA

I'pynata e HampaBuia pa3xod, CBEP3aHU ¢ IPUIOOMBAHETO, BBH3IM3AINN Ha 743 XUJISAAM JIeBa., KOUTO ca
BKIIFOUCHH B [IEHATA HA NPUI00MBAHE HA MHBECTUIUATA B MHAUBUAYTHUS ()MHAHCOB OTYET U NPU3HATH B
nevanOu u 3aryou B KOHCOJIMIUPAHUS (PMHAHCOB OTYET KAaTO ‘JPYTH OTIEPATUBHU Pa3XOau .

[puaoduTn pasrpaHnYuMi AKTHUBH U MIOETH NACUBH
Tabnumara mo-moiy 0000IIaBa onpe/esieHaTa YCIOBHO CIPaBeUIMBa CTOMHOCT (KaKTO € OIOBECTEHO B
[Ipunoxenue 4¢) Ha MPUIOONTHUTE AKTUBH U TTACHBH KBbM JlaTaTa Ha MPUI00UBaHE:

Hudposa Oomo
KabeJiHa KomHer  cnpasenius
Her 1 TeJeBU3USA Codus a CTOiHOCT
[Tapu u napuyHu €KBUBAICHTU 478 8 - 486
TBpProBCKU U APy B3€MaHUs 859 72 78 1,009
MatepuanHu 3amnacu 508 54 - 562
JpyTy TeKynm akTHBH 65 - 1 66
HNmotn, MaliHu ¥ CbOPBKEHUS 16,958 7,029 633 24,620
AKTHBH C TIpaBO Ha U3IOJI3BaHE 687 312 208 1,207
Hemarepuannu akTuBu 22,982 12,240 223 35,445
THProBCKH 3aMbIKCHIS (2,245) (209) (75) (2,529)
Hdpyru 3agbiKeHust (990) (372) (35) (1,397)
3aabIKEHUS IO TOTOBOPH C KITMEHTHU (1,282) (644) (%) (1,931)
3aabIKEHUS 32 KOPIIOPATUBEH JaHBK - (35) (13) (48)
3aeMu U JIU3UHTU (82,679) (1,340) (361) (84,380)
[IpoBuzun (179) - - (179)
JBarocpodnn 10X0Au HA TEpCOHAA (98) (40) - (138)
OTCpoueHU TaHBYHU 3aBIDKECHUS, HETHO (2,515) (1,432) (15) (3,962)
OO0 Npua0OUTH pa3rpaAHUYUMU HETHU
aKTHUBH/(IIACHUBH) (47,451) 15,643 639 (31,169)
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

31. buzHec koMOMHANUH (IPOIbJEKEHHUE)
Ileyan6a oT M3roAHA MOKYNKA U penmyTalus

[Tpu mpuno6usanero Ha HET 1 EOO/, Ludposa Kadenna Tenesusus EOO/] u KomHer Codust EA/L e
NpHU3HATa neyanda OT U3TroIHA TOKYIIKa U PeIryTalus, KaKTo Cle/Ba:

Hudposa
KaleqHa KomHer
Het 1 TeJeBH3HA Codusn

Llena Ha mpugoOuBaHe, U3ILIATCHA B TAPUYHH
cpencTBa (202) 24,463 51
CrpaBeiiBa CTOMHOCT Ha pa3sTPaHHINMHATE
HETHHU aKTHBH/(TIACHBH ) 47,451 (15,643) (639)
Penyramnusi/(me4anda oT U3roaHa MOKYyMKa) 47,249 8,820 (588)

[Mpu3HaTara permyTaiys pOU3THYA OT OYaKBAHUTE CHHEPTUH HA IPUXOJIU U Pa3X0au MEXY MPUI0OUTHTE
KOMIaHMM W BuBakoM u ObJemusi MOTEHUWaNl 3a I[e4yanOu, KOWTO HEe € NpPU3HAT KaTo 4YacT OT
UAEeHTU(UIIMpaHUTE HEMATEPUAIHU aKTHUBH.

He ce ouakBa penyranusra a ce Ipucnaja 3a JaHbYHU LENH.

HpugoduTn B3eMaHus

CrpaBemmBaTa CTOWHOCT Ha IPUAOOUTHTE THPTOBCKH U ApyTH B3eManus € 1,009 xumnsiau teBa. bpytHara
J'bJDKMMa JIOTOBOpPEHa cyMa ¢ B pasmep Ha 1,300 xwismu JieBa, KaTo KbM JiaTaTa Ha NPUIOOMBAHE ©
MpHU3HaTa MPOBU3HKS 3a 00e3leHKa B pa3mep 291 xumsau jiea.

JoGaBenn npuxoau u meyanda

[pe3 ocemte mecena no 31 nexemspu 2021 r. HET 1 EOO/], Lludpora Kabenna Tenesuzus EOO/] (N3)
n KomHet Codus EA /] mo6asuxa npuxonn B pasmep Ha 18,582 xusim ieBa u medanda B pazmep Ha 4,080
XHUJISIIM JieBa KbM pesynraTute Ha [ pymarta. Ako npunoOuBanero Oerie ochiiecTBeHo Ha 1 ssayapu 2021 .
PBKOBOACTBOTO MpOrHO3Wpa, Y€ KOHCOJMMIUpaHWTe npuxoaun Ouxa Ownm 1,089,949 xmmsinu neBa u
KOHCOJIMIMpaHara rnedanda 3a nepuosa ou omna 198,295 xwsaau nesa. [lpu onpenensiHeTo Ha TE3U CyMH,
PBKOBOJICTBOTO € MpHENo, Y€ KOPEKIIMH O CIIPaBeINBAaTa CTOWHOCT, KOUTO ca Bh3HUKHAIH OT JaTaTra Ha
npuaoOuBaHe OMxa OMIIM ChIIUTE, aKO MPUAOOUBAHETO ce € Cirydmio Ha 1 stayapu 2021 r.

32. IIpeoOpa3yBaHe HA AblIepHH ApPYKecTBA (Bu3Hec KOMOMHAIIMM MO 001 KOHTPOJI H KANIMTAJIOBU
peopraHu3auum)

Ha 21 romm 2021 r. Hudposa Kabenna Tenesususs EOO/] 6e Bisito 6B BuBakom bearapus u va 23 aBrycr
2021 r. Her Uc Catr EOO/] 6e BisiTo B Her 1 EOO/I. Ha 17 cenrremBpu 2021 r. KomHer Codus EA/] 6e
BIIATO BEB BuBakom boeirapus, a 6uzHechT Ha npedHO Ha Het 1 Geme otneneH BpB BuBakom brirapus.
Ha 20 romu 2022 r. HYPTC boarapus EAJ] 6e Biaro BB BuBakom bwarapus. Ha 20 romu 2022 T.
KomnaHusTa-Maiika Busa Tenekom bearapus EOO/] 6emie Bnsito BEB BuBakom, a Ha 13 centemBpu 2022
r. FOnaiiten I'pyn beirapust EOO/J] 6emie Bisto BB BuBakom. Ha 4 oxtomBpm 2022 r. Buakom ce
npeoOpazyBa 4pe3 OTACISHE Ha YacT OT JACHHOCTTa CH, CBBbp3aHa C NpUA0OMBaHE, H3rpaxKIaHe,
eKCIUIOATAIlMsI, PA3BUTHUE U TIOJIPHKKA Ha €JIEMEHTH Ha HH(PACTPYKTYpa, peIHA3HAUYCHA 32 pa3IoJiaraHe,
eKcIUIoaTalysl U MOIAPHKKAa Ha OOIIECTBEHH MOOWIHU €IeKTPOHHU CHOOIIUTENHU MPEXH U APYTH
€JIEMEHTH W/WJIN ChOPHKEeHHS Ha Oe3:xuaan Mpexku B FOnatiten Tayspc benrapus EOO/I. Ha 19 okToMmBpH
2022 r. Hyprc dumxursn EAJl 6e Busto BB BuBakom bwirapus EAJl. 3a cueroBoaHu nenu € u3dpaHa
Mo-paHHa J]aTa Ha mpeodpa3yBaHe, KOsATO € 1-BO YHCIIOo Ha ChOTBETHHS Mecell. JpyKecTBOTO € mpuesno 1a
MIPHUIIOKU METO/Ia Ha CTOMHOCTHUTE Ha MPEAIIECTBEHUKA 32 TPAH3AKIIUUTE TPOCTIEKTHBHO.
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

32. IIpeoOpa3yBaHe Ha AbLIepHH ApPY:xKecTBA (Br3Hec koMOMHALINM 10 001 KOHTPOJI U KANIMTAJIOBH
peopranu3anuu) (MpoxbJKeHUe)

ChrinacHO U3HMCKBAaHUATa HA METOJa Ha CTOMHOCTUTE Ha MPEALIECTBEHUKA, 3a OTYUTAaHE Ha
nmpeoOpa3yBaHMsITa ca W3IOJI3BaHH OaaHCOBHUTE CTOWHOCTH Ha AaKTUBUTE W TIACHBHTE HA BIIMBAHUTE
JpyxecTBa (OM3HEC KOMOMHAIIMH 10/ OOIIl KOHTPOJI) OT KOHCOJIUAUpaHus (GUHAHCOB OTYeT Ha BuBakoM
KbM CHOTBETHATA JIaTa. 3a pEOPraHU3UPAHUTE JPYKECTBA (KAITUTAIOBH PEOPTaHU3allii) Ca M3MOI3BaHU
OayaHCOBHTE CTOWHOCTH HA aKTUBUTE M TTACHBHUTE OT HHAUBUAYATHNTE (PMHAHCOBU OTYETH Ha CHOTBETHOTO
npeanpusitie mo MC®PO. banancoBuTe CTOWHOCTH Ha aKTUBUTE M MacuBUTe Ha BuBakom bwirapus B
KOHCOJMINPAHUS U UHIUBUAYAJIEH OTYET OCTaBAaT HEMPOMEHEHH B PE3yJITAaT Ha TPAH3AKIMHTE.

AKTUBUTE U TacUBUTE Ha BIeTUTE IpyxkecTBa-maiiku BuBa Tenekom bwarapus u IOmaiiten ['pyn
bearapus ca npusHatH B oTdera 3a (DMHAHCOBOTO CHCTOSHME Ha BHBakoM 1Mo TexHHWTE OaJaHCOBU
CTOHHOCTH OT MHAMBHIYATHUTE (PMHAHCOBU OTYETH HA JIpY)KEeCTBaTa KbM ChOTBETHATA JIaTa.
AKUMOHEPHUAT KanuTaj Ha BUBaKoM ocTaBa HEIPOMEHEH B PE3YNTAT HA CACIKUTE.

TpanzaknuuTe ca OTYETESHH NMPOCHEKTHBHO OT JaTaTa Ha CHOTBETHOTO IpeoOpasyBaHe, MOpamd KOETO
cpaBHUTeNHaTa MHPopManus kKbM 31 gekemBpu 2021 r. Ha MHIUBHIYATHUS OTYET 32 (PUHAHCOBOTO
CBhCTOSTHUEC Ha BUBakoM He BKIIIOYBA aKTUBUTE, MACUBUTE U COOCTBCHMS KalHUTal Ha MpeoOpa3yBaHUTE
JIPY>KECTBa, KAKTO U JAHHUTE 3a ChbIIOCTABUMMSI IEPHO/] 38 TOIMHATA, MpUKItouBaia Ha 31 nekemBpu 2021
T. Ha WHAUBUAYATHHS OTYET 32 BCCOOXBATHHUS HOXOJ M WHIWUBUIYATHUSA OTUYET 32 MAPUIHHUTE TTOTOITH HA
BuBakoMm He BKITIOUBAT MPUXOJIUTE, PA3XOIUTE U MAPUIHUTE MTOTOLM HA IIPEeoOpa3yBaHUTE APYKECTBA 32
CBOTBETHUS nepuol. JaHHuTe 3a roauHara, npukiousama Ha 31 nekemBpu 2022 r. HA UHOUBUIYAIIHUS
OTYET 32 BCEOOXBATHUSA TOXO M MHAWBUIYATHHS OTUET 33 MIAPHIHUTE MOTOIM Ha BUBakoM He BKITIOUBAT
MPUXOAUTE, PA3XOJUTE U TAPUIHUTE ITOTOIH Ha MpeoOpa3yBaHUTE APYKECTBA 3a IIEPHOJa IO ChOTBETHATA
JaTa Ha IpeoOpa3yBaHe.

Ta6J’II/IHaTa no-J0J1y 0606H_IaBa CTOMHOCTHUTE Ha HpI/IZ[OGI/ITI/ITC aKTHUBH U IIOSTUTE AaCHBU OT BUBaKoOM KbM

CHhOTBETHATA JIaTa Ha MpeoOpa3yBaHe:

Hudpposa 0610
Her 1 — 6u3Hec KabejHa KomHer 0ajaHcoBa
HAa JpedHOo TeJeBU3US Codus CTOHOCT
01.09.2021 01.07.2021 01.09.2021

[Tapu 1 mapugHI €KBUBAJICHTH 1,155 428 10 1,593
TBProBCKU U IPYrd B3EMaHUs 1,001 60 19 1,080
Janbly 3a Bb3CTaHOBSIBAHE - 39 - 39
MarepuanaHu 3anacu 420 69 - 489
JIlpyT# TeKyIIy aKTHBH 92 43 1 136
HMoTH, MaIlIHA ¥ CHOPBKCHUS 17,410 7,308 633 25,351
AKTHUBH C ITPaBO HA U3IOI3BaHE 730 281 167 1,178
Hemarepuanuu akTuBu 22,478 12,035 204 34,717
Pemrytarus 47,247 8,822 - 56,069
TBProBCKH 3aIBIKCHUS (2,595) (272) (41) (2,908)
Jpyru 3aabmKeHus (1,047) (480) (1 (1,528)
3aIbIKEHNUS TI0 JOTOBOPH C KIIMEHTH (1,096) (780) () (1,884)
3aIbIKCHUS 32 KOPIIOPATUBEH JTAHBK - (82) ®) (87)
3aeMHU U TU3UHTH (744) (1,394) (320) (2,458)
IIpoBuzuun (109) - - (109)
JparocpodHn JOXOIM Ha IIepcoHaa ©97) (40) - (137)
OTcpoueHH JaHBYHU 3aABIKCHHS, HETHO (2,453) (1,405) 15) (3,873)
O0mo npuaoOUTH Pa3srpaHUYMMH HETHH
aKTUBU/(MIACUBH) 82,392 24,632 644 107,668
HamaireHo ¢ uaBecTHIns HA Buakom (83,007) (24,869) (53) (107,929)
Edexr B HepasnpeneneHa neyanba, B pe3ynTar
Ha TpeoOpa3yBaHe Ha JBIICPHH IPY>KECTBA (615) (237) 591 (261)

125



BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(IPOBJIKEHUE)
3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcky JieBa, OCBEH aK0 HE € I0COYEHO APYIro

32. IIpeoOpa3yBaHe Ha AbLIepHH ApPY:xKecTBA (Br3Hec koMOMHALINM 10 001 KOHTPOJI U KANIMTAJIOBH

peopranu3anum) (IPoabJIKEHUE)

3aeMu U JTU3UHTHU HO-TOPE BKIOYBAT ChOTBETHO 153 xmnsinu nesa u 1,113 xunsiny nesa, npeAcTaBisiBaIlu
HEW3IUIaTeHaTa 9acT OT MpeaocTaBeHuTe 3aeMu oT BuBakom Ha KomHet u N3, kouTo 0sXa moraceHu mpu
BIIMBAHETO Ha JIPy)KecTBaTa, KakTo € onosecteHo B [Ipunoskenue 27. THproBckH 3aAbKEHUS BKIIOUBAT
cymu, IbkuMu Ha BuBakom, kato 3a Her 1, N3 u KomHer Te ca choTBeTHO Ha croitHOocT 902 xunsau

JIeBa, 27 Xxunsaau aeBa u 159 xunsaam nesa.
3a peopranuzanuute mpe3 2022 roauHa:

Bretn gpmepHu nIpysKecTBa:

HYPTC Bbarapus HYPTC Jumxutnbi
NuauBuaya NupuBuaya
JIeH Koncoaupn O0wo JIeH Konconuaa Oo6mo
¢uHAHACOB  AUMOHHM 0ajiaHCcOBA ¢punanacon HMOHHHI 0anaHcoBa
oTYeT KOpeKIHn CTOIHOCT oTYeT KOpPeKI UM cTOifHOCT
01.07.2022 01.10.2022
ITapu u napuunu
€KBUBAJICHTHU 895 - 895 24 - 24
TBProBCKHu U APyTH
B3eMaHUA 37,834 (36,660) 1,174 19,390 (31,836) (12,446)
Matepuanu 464 - 464 - - -
Hpyru Tekymu aKTHBH 425 - 425 - - -
HuBecTunnn 113,194 - 113,194 - - -
WmoTtn, Mammeu u
ChOPBKCHUS 33,024 (6,680) 26,344 26,868 (19,846) 7,022
MHBeCTULIMOHHU UMOTH 2,251 (232) 2,019 - - -
AKTHUBH C IIPaBo Ha
MTOJI3BaHE 866 (74,582) (73,716) 1,836 (514) 1,322
Hemarepuanau akTHBH 395 (370) 25 - 3 3
TBProBCKU B3eMaHUS
HETEKYIIH - - - 41,072 - 41,072
TBProBCKy 3aIBIDKCHUS (14,021) 21,618 7,597 (10,103) 28,560 18,457
Hpyru texkymu
3aTBJDKCHUS (198) - (198) (109) - (109)
3aabKEHU 110
JIOTOBOPH C KITMEHTH 2) - 2) - - -
Texymu 3abKEeHUE 32
JTAHBK (190) - (190) - - -
3aeMu ¥ JTU3UHTH (980) 90,740 89,760 (5,266) 3,809 (1,457)
OTcpoyeHH JaHbYHU
aKTHUBH,HETHO 1 231 232 1,612 2,319 3,931
Pe3zepBu (64) 33 3D - - -
OO0 npu3HaATH
AKTHBH H MACUBH 173,894 (5,902) 167,992 75,324 (17,505) 57,819
HamaireHo ¢ uHBecTHIIUS
Ha Buaxom (39,922) (113,194)
Edexr Bbpxy
HepasIpeneneHaTa
rmevanba B pe3ynTaT Ha
peopranmu3ans 128,070 (55,375)
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BUBAKOM BBJI'APUSA EAJ

INPUJIOKEHUA KbM KOHCOJIMJAUPAHUA U UHANBUAYAJIEH ®UHAHCOB OTYET

(IPOBJIKEHUE)
3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Bcuuku cymu ca B XUy ObIrapcky JieBa, OCBEH aK0 HE € I0COYEHO APYIro

32. IIpeoOpa3yBaHe Ha AbLIepHH ApPY:xKecTBA (Br3Hec koMOMHALINM 10 001 KOHTPOJI U KANIMTAJIOBH

peopranu3anum) (MpoabJIKeHHE)

Brnetu komnanun-maiiku u otaensHe B lOuaiiten Tayspe bearapus

KOmnaiiren Busa KOnaiiten Oomo

I'pyn Tenexom Taybpc 0OanancoBa
bbarapus  bwarapus  bbarapus  croiiHoct

01.09.2022  01.07.2022 01.10.2022
[lapu 1 mapuYHN EKBUBAJICHTH 636 134 - 770
THProBCKH U APYTH B3EMaHUS 256 144 (255) 145
Marepuanu - - (176) (176)
Jpyru TeKymu akTUBU 13 - (55) 42)
HMMoTH, MallIMHA U CHOPHKCHUS - - (74,542) (74,542)
AKTHBH C TIpaBO Ha MOJI3BaHE - - (40,667) (40,667)
Hematepuanuu aktusu - - (1) (1)
TBproecku 3abKEHNS (63) (6) - (69)
JpyTH TeKymun 3aIbIKCHAS 92) (10) 134 32
3aeMH ¥ JTU3UHTH - - 43,342 43,342
[IpoBuzuu - - 9,452 9,452
JBarocpodHn 10X0AH Ha TIEpCOHAIa - - 95 95
OTcpoueHH JaHBYHM 3aIBIKEHUS, HETHO - - 5,124 5,124
OO0110 NPU3HATH AKTUBHU U NACUBHU 750 262 (57,549) (56,537)
Edexr Bbpxy HepasnpeneneHara nedanbda 750 262 (57,549) (56,537)

THproBeckuTe 3aABDKEHUS BKIIOYBAT IBDKMMU CyMH KbM BuBakom bwarapus ot lOmnaiiten I'pyn
bearapus B pasmep Ha 11 xumsau nB. TeproBeckuTe M Apyrd B3€MaHUsS BKJIIOUBAT IBIKUMH CYMH OT
BusakoM kM Busa Tenexom bearapus B pazmep Ha Xuiisa Jiea.

Tabnuara mMo-a0dy MPEACTaBs MO3UIMUTE OT OTYETa 3a BCEOOXBATHHS MOXOJ] Ha Mpeobpa3yBaHUTE
JIPY’KECTBA, BKIIOYECHH B KOHCOJNMAUPaHUsS ()UHAHCOB OTUET Ha BuBakoMm 3a mepuona OT MpUI00MBAHETO
UM JI0 ChOTBETHATA JIaTa Ha MpeoOpa3yBaHe:

3a peopranuzanuute mnpe3 2021r.
Her 1 — 0u3snec Ha qpedno - 01.05.2021 - 31.08.2021
Hudposa kadeana tenesusus - 01.05.2021 - 30.06.2021
KomHet Codmus - 01.05.2021 - 31.08.2021

ITpuxoau 8,473
Pa3xoau 3a B3auMHO CBBp3BaHe (109)
Jpyru onepaTuBHH pa3xoau (4,574)
Pa3xonu 3a MaTepuaiu 1 KOHCYMaTHBH (178)
Pasxomu 3a mepconana (1,525)
AMopTH3aImu (1,600)
OUHAHCOBH Pa3X0U (1,305)
DUHAHCOBU MPUXOAH 1
Hpyru nmeyan6du /(3ary0Omn), HETHO 588
3ary6a npeau 1aHb4YHO 00J1araHe (229)

Pasxonnm 3a manwpum 67
3ary6a 3a roguHaTa (162)

127



BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

32. IIpeoOpa3yBaHe Ha AbLIepHH ApPY:xKecTBA (Br3Hec koMOMHALINM 10 001 KOHTPOJI U KANIMTAJIOBH
peopranu3anum) (IPoabJIKEHUE)

3a peopranuzanuute mpe3 2022 roauHa:

HYPTC Bbarapus HYPTC Bbarapus
3a nepuoaa 01.01.2022 no 30.06.2022 I'onnnaTa, npukiawyBama Ha 31.12.2021
Konconupauu Koncomupauu
NupuBuayan OHHHM NupuBuayan OHHHU
€H 0TYeT KOPeKIUH 006110 €H 0TYeT KOpeKIHH 0610
[puxoau 14,171 (13,823) 348 28,422 (26,457) 1,966
Hpyru onepatuBHu
pasxonu (7,086) 7,348 262 (14,166) 13,073 (1,093)
Br3cranoBeHa obe3neHka
Ha HETEKYIH aKTHBU - - - 38,445 (38,670) (225)
3arybu oT obe3leHka Ha
(hMHAHCOBM aKTHUBH, HETHO (152) (43) (196) (366) 72 (294)
Pa3xomu 3a MaTepuany u
KOHCYMaTHBH (2,176) - (2,176) (3,540) 185 (3,355)
Pasxomu 3a mepconana (267) - (267)
AmopTH3anus (1,811) 3,342 1,530 (3,803) 6,930 3,127
®duHaHCOBH pa3zxonu (110) 1,356 1,245 (175) 2,821 2,645
@DUHAHCOBU IPUXOAU 3 (66) (63) 12 (118) (106)
Hpyru neuantowu/(3aryom),
HETHO 1 - 1 29 (2,316) (2,287)
Ilevan0a npean TaHBLYHO
odnarane 2,840 (1,886) 951 44,591 (44,480) 111
Pasxomu 3a masbIm (284) (74) (358) (593) 57 (536)
Ileuanba 3a ronuHaTa 2,556 (1,960) 593 43,998 (44,423) (425)
HYPTC JumkuTba HYPTC Jumxutnbi
3a mepuoaa 01.01.2022 5o 30.09.2022 TI'ogunara, npukaoyBama va 31.12.2021
Koncoaunganmu Koncoaunnanu
NupuBuayan OHHHM NupuBuayan OHHHU
€H 0TYeT KOPeKIUH O611o €H 0TYeT KOpeKIHH O6wo
[puxoau 11,194 (2,474) 8,720 14,700 (898) 13,802
Hpyru onepatuBHu
pasxoau (3,198) 3,531 333 (4,287) 4,228 (59)
3arybu oT 0o0e31eHKa Ha
(PMHAHCOBM aKTHBHU, HETHO 739 29) 710 2,941 - 2,941
Pazxonu 3a Marepuasu u
KOHCYMaTHBH (1,802) - (1,802) (2,183) 218 (1,965)
Pasxomu 3a mepconana - - - (177) - (177)
AmMopTH3anus 4,772) 3,793 979) (6,414) 5,103 (1,312)
QDHUHAHCOBH Pa3X0IU (84) 38 (46) (163) 87 (76)
OUHAHCOBU TIPUXOAU 1,448 - 1,448 1,012 - 1,012
Hpyru neyanowu/(3aryon),
HETHO 3 - 3 4 3 7
Ileyan0a npeau JaHLYHO
o0J1arane 3,528 4,859 8,387 5,433 8,741 14,174
Pa3xonu 3a nanbuu (631) (232) (863) (916) (344) (1,260)
Ilewan6a 3a roquHaTa 2,897 4,627 7,524 4,517 8,397 12,914

E(beKTI/ITC oT O6€,[[I/IHCHI/IT6 KOMIIAHUU MalKH BBPXY OTUCTA 3a JOXOAUTE HA BuBakom ca He3HAYUTEIHU
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BUBAKOM BBJI'APUSA EAJ]

HOPUJIOXKEHUSA KbM KOHCOJIMAUPAHUA U UHAUBUAYAJIEH ®UHAHCOB OTYET
(IPOBJIKEHUE)

3a rogmHaTta, mpukiIroYBamna Ha 31 nexkemBpu 2022 T.

Benuku cymu ca B XHIsau OBJITApCKY JIEBA, OCBEH aKO HE € TIOCOYEHO APYTOo

33. ChOnTHA cjief JaTaTa HA OTYETHHUS MEPHOJ
Hsma apyrm cpOuTHs cien natata Ha OTYETHHS NMEPUOJ, W3MCKBAIIM KOPEKIMU MU ONOBECTSBAaHE B
KOHCOJIMAMPAHUS U UHIUBHULyaJeH (PMHAHCOB OTYET, KOUTO Ca CE CIIyYMJIU 3a IEpPHOoJia OT OTYeTHATA AaTa

JI0 JaTaTa, KOraTo TO3M KOHCOJNMAMPAH M MHIMBHIYaJeH (PMHAHCOB OTYET € OJOOpEH 3a M3/aBaHe OT
Yupasurenaus cbeT (22 mait 2023 1.).
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