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»Keit Erd Ec Enepoacu 2” EOON Purances ortem
3a eodunama, upurRoveawya ka 31 dexemepu 2014 2

OTuer 32 GHHABCOBOTO CHLCTOSEHE

B xunscu resa benencwe 31 pememmph 31 nexemepn
2614 2013
AKTKBH
Umory, MalmuHK, chopbxerus 1 ofopynsane 12 7,687 8,222
Hemarepuanuu axties 13 157 167
[Ipezarnateny pa3xony # pasxony 3a GhISMM NEPHOAH 16 342 367
OTcpoueny NaHEIHY 2KTHBH 14 14 36
O6ime BeTeRYHH KTHRH 8,200 8,792
3aEMH U KpeEuTH 19 118 s
THproecky ¥ ApyYH B3eMaHns 15 316 194
[Ipennnatenu pasxonw u pasxoxs 3a GbAeulH NepHOIU 5 72 35
TTapyuny CpeacTsa H eXBUBANEHTH 17 79 196
Ofuse TexviH aKTHEH 585 435
O6wo axTreR 8,785 9,217
CobeTser kanuTan
Perscrpupan xamuran 3,051 3,051
Pezepsu (8%) {33)
[Mevan6n u sarySu 585 659
O6uko cofeTBeH KanuTag 18 3,547 3,677
MNacunu
3aemu M KpeauTH 18 4,372 4,968
Leprmartsmu 21 72 16
Iposuanu 22 98 -
Ofimo BeTeKyM HACHBH 4,542 4,984
3aeMH H KpenuTH 19 505 469
THProBexy # BPYFH 33 KbIDKEHIA 20 156 56
Hepusartigy 21 35 31
Otuio Texys nacusy 696 556
O61r0 NACHBH 5,238 5,546
Obuzo cobeTsen KANUTAN U BACHBH 8,785 9,217

benesicxume na cmpanuyn 5 00 37 ca #epasdenia wacm om mosu Gunarcog omuem.
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2@ 26QunEma, npusseysan ra 31 dexesepu 2014 o

Oruer 22 neuanbara win sacybara v Apyrus BceobXBaTen A0X0
3a roammaTa, IPHKNCYBANA Ha 31 XexeMBpH

B xwnadu nesa Eenexwsa 2014 2013
Mpuxoan 5 1,944 1,872
Jpyryu npuxoan & 1 12
Wznonaraun CypoBUHM, MATEPHANN W KOHCYMATHBH 7 {13) (15}
Pa3X0H 32 BLHIIHY YCIYTH g (410) (238)
Pasxoiu 33 aMopTHIALNE g (638} (679)
Jpyru pasxonu 19 {224y 3
Pesyarar oT onepaTena nelinoct 660 949
DHHAHCOBY PAIXOHH i1 (383) (417)
TMewanGa nperu AaRLIRY 277 332
Pazxony 32 KAaHBLE i4 28) (52}
Fleuanda 3a nepuopa 249 480
Hpyr sreobxsaTes a0xox

Komnonenmu, wouwmo ca unu mozam oa budam

eracredcmsue  pernacu@uuupann 8 newandama  wn

3azvbama:

Edextiara vact oT NpOMERKTE B CIPABEAIHBATE CTOMHOCT

NPH XSIXHPaNe Ha TAPHIHA NOTONH 14 (62) 52
Tabk BBpXY APYT BeeobxsaTter NOXOXK 14 8 (5)
Apyr BceobxsaTeH AOX0I 32 NEPHOJA, HETHO OT JANBUM (56) 47
Qo BeeobxsaTen 1oxon 32 HEPHONA 193 527

Benexciume na cmpanuyy 5 90 37 ca nepazdenna wacm om mosu Guinancog omuem.
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»Keit Euo Ec Eneponcu 2" EOOT

Dunancoe omyem

34 200unama, npurrousaing xa 31 dexemepn 2014 2.

OTyer 32 mpoMenuTe B COBCTBEHHS KAMATAN

D60

PeracTpapas Xema Tiewanén o coficraen
B xunadu nesa Benewexo ____ wamutan  Peseps saryia  wamuTan
Bananc ua 1 anyapu 2014 3,051 {33) 859 3,677
O6wo sceobxBaTesn 0X0M 32 Hepioia
Ienan6a - - 249 249
Hpyr Beceobxpaten noxon - (56) - {56)
QOdwo sceobxnared noxon 32 mepuona - (56) 249 193
Caenrxy  cbe cofCTRenMmuTe, CryeTeHH B
cofeTRENHS KannTan - - - -
Paznpenensse ua musunesT - - {323) (323)
O6ume caenn cbe cobeTReRULY - - {323) (323)
Banranc na 31 gexemepn 2014 18 3,051 {89) 585 3,547
Basanc 1a 1 ssvapu 2013 18 3,051 (80) 504 3,475
O6wmio eceolixpaTen noxon 32 nepaena
Ileuanba - - 480 480
Hpyr BcecbxpaTen ROXOR 47 4
OGiue BeeeliXBaTRH JOXOR 32 MEPHORA - 47 480 527
Cpenxn cbe cofcTBeRRUNTE, OTUSTEHY B
COGCTBCHUA KANKTAN
Pasnpeaenesns keM cobcTaenuuATe - - {325) (325)
0610 CALAKY €be cObCTREHU UM - - {325} {325}
Banauc Ba 31 nexemspu 2013 18 3,051 (33) 659 3,677

Benexcxume na cmpaiuyu 5 90 37 ca nepasdensa vacm om mosu Qunancos omuem.
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wKeit Eng Ec Eneponci 27 ECGON Dunarcos vmyem
30 200URUMA, RPUKROLsarUt 1a 31 dexesmepu 2014 o.

Otyer 3a HADHYTHRTE DOTOHRH

3a ropumaTa, IPEKEOYBanIa ua 31 HekemepH

B xunadu neaa Eenencre 2014 2013
Tlapsunu ROTOWH OT ONepaTHBHA RelHOLT
TocThnnes:s OT KAUEHTH 2,010 2,287
InamaKus eM J0CTaBRMLY (442) (339
(TlnaTenn)/BR3CTAHOBCHH KOCBSHH JAHBLYE HETHO (337 (294}
Wsnnarens nuxsy (346) (378}
Wsnnarenn maseuy sapxy neuanbara : - {30}
Zpyri nnamanis HeTHO [ )
Herer napusel NOTOK 0T ONEPATHBRE AeliHOCT 834 1,251
TMapuune ROTOUN OT KEBECTHUHOKKA KekHocT
IpuncOuBane Ha WMOTA, MaUEHME, CHOPLXKEHHA H
cBopynsane - (3
Hpenocrapeny zaemu {118) -
Heren napryen NOTOK 34 WABECTHIHONNA Nefiaocy {118) )]
[lapuseH NOTOK 0T HMaHCOB2 BeiHOCT
Hannamage §a qyBHACHTH {323) (325)
[Tnawanys no NOMYYEHH 32eMu {5606} {1,135}
Heten napuves NOYOK OT PUHAHCOBE FeHEOCT (833) {1,460}
HeTH0 RAMATCHNE B2 AAPY W NAPHYHYE eXBHRAACHTH (117 17
Tlapy ¥ NapHYHH eXBHBANEHTH Ha | sHyapu 196 413
{iapn 4 NapHURY eKBABAJICHTY Ha 31 AeKeMBpH 17 7 196
Benexckurme ua cmpanuyu 5 60 37 ca nepasdenna wacn ont mosu HURGHCOE Omuen.
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.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxaiousawia na 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

1) CraTyT M IpeaMeT Ha 1eHHOCT

»Kelt Enn Ec Enepmku 2” EOO/] e emHOIMYHO APY>KECTBO C OrpaHU4€Ha OTTOBOPHOCT, OCHOBaHO 1pe3 2007
T., BOUCAaHO B TBproBckus peructbp kbM AreHuus no BmnucBanusata ¢ EMK 124701621. Cenanumero u
aZpechT Ha yIpaBlieHUE HA NPYyxkecTBOTO € B PemyOmuka bearapus — rp. Codus 1404, yn. Tebpaumku
mpoxon Ne 23, et. 3, opuc 10-11. Anpecst 3a kopeconneHmst ¢ B rp. Codus 1404, yn. Tebepaumku
mpoxox Ne 23, eT. 3, opuc 10-11. EnexrpoHnusiT agpec 3a kopecnonaenmus e office@atlasconsultingbg.com.
IIpenmer Ha neitnocrra Ha ,,Keit Eng Ec Enepmxu 2” EOO/Jl e: mpou3BOACTBO HAa €IEKTPOEHEPTHsl OT
BBH300HOBSIEMHU €HEPTUITHN U3TOYHHIIH.

VYnpasutenu Ha JpyxectBoto ca Eprenu Illagpun n Hukona Pukapau. JIpyecTBOTO ce MpeacTaBisiBa U
YIOpaBIIABa 3a€IHO OT [BAMATa yIIPABUTEH.

Ennonuden coOctBeHWK Ha kanutana € ,Jlykepr bwarapus” I'MOX — OpyKecTBO pErMCTPUPAHO B Tpaj
Buena, ABcTpus.

2) ba3za3a usrorBsine

(a) CbhoTBeTCTBHE

To3u (puHAHCOB OTYET € N3rOTBEH B CHOTBETCTBHE ¢ MEKIyHApOIHUTE CTaHAAPTH 32 (PUHAHCOBO OTYUTAHE
(MC®O0), npuern ot Eporneiickust Crio3 (EC).

DUHAHCOBHUAT OTYET € 0I00pEH 3a m3aaBane oT Yupasuteaute Ha JIpyxkectBoTo Ha 06 mapt 2015 .

©) ba3a 3a usmepBane

To3u ¢GuHAHCOB OTYET € M3rOTBEH Ha 0a3aTa Ha MCTOPUYECKATa CTOMHOCT, C M3KIIOYCHHE HA CIICTHHUTE
CBIIECTBEHH MO3UIUK OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE:

o ACPUBATUBHU (I)I/[HaHCOBI/I HUHCTPYMCHTU, OTYUTAHU I10 CIIpABCAJINBaA CTOI71HOCT;

(B) @OyHKIMOHAIHA BATYTa U BAJyTA HA IPeCTABIHE

To3u ¢unancoB ortuer e mpeacraBeH B bwiarapcku nesa (BGN), xosdto e (yHKIMOHaNHaTa BalyTa Ha
HpyxectBoTo. [lsinata ¢puHaHCOBA MH(pOPMAIMS IPEICTaBEHA B JIEBa € 3aKPBIJICHA JI0 XWIAA, OCBEH KOTraTo
€ TIOCOYCHO APYTO.

(r) H3nou3BaHe HAa NPUOJIM3UTEIHN OLIEeHKH U NPeleHKH

WsrotBsnero Ha ¢uHancoBus oruer crnopes MCDO wu3uCKBa PHKOBOACTBOTO Ia MpPaBH IIPEICHKH,
NPUOTU3NUTEITHN OLIEHKH W JIOTYCKaHWSA, KOUTO BIMSAT HAa MPHJIATAHETO HA CYCTOBOTHHUTE TOJUTHKH M Ha
AKTUBHUTE, MACHBHUTE, NPUXOJWTE W pa3XxomuTe. PeaqHuAT pe3yiaraT Moxke Oa ObJe pas3iudeH OT Te3u
NPUOTU3UTEITHH OIICHKH.

[pepasriexaaHeTo Ha CYETOBOJHHUTE OLIEHKH CE MPHU3HABA B MEPUO/A, B KOWTO OLIEHKATA € Mpepasrieana,
KOraTo MpepasriieKIaHeT0 3acsira TO3U MEpUoi, U B OBJCUIM HEPHOAM aKO IMpepas3riiekJaHeTo OKa3Ba
BIIMSTHHUE Ha OBbJICIIUTE TIEPHOJIH.

(i) Ilpeuenku

I/IH(I)OpMaIII/ISI 34 3HAYUTCIIHU NO3UINH, 3aCCTHATHU OT OLUCHKU U NOMMYCKAaHHW IIPU NpUjlarane Ha
CYCTOBOJHUTC IIOJIMTUKH, KOUTO UMAT Hal-3HAYHNTEIICH e(i)eKT BBPXY CYMUTC IIPU3HATH BBB (1)I/IHaHCOBI/I${
OTYET, CC CbABbPIKA B CJICAHUTEC OCIEKKU:

e bBenexka 12 u 13 — OnpenensiHe Ha OYaKBaHUS MOJE3CH )KUBOT M Bh3CTAHOBHMATA CTOWHOCT HA UMOTH,
MaIllliHU, CHOPBKEHUS U 000pyIBaHE W HEMAaTEPUAIHHU IBJITOTPAHHN aKTHBH.



.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxaiousawia na 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

2) ba3za 3a usarorssHe (MpoabJKeHHe)

(r) U3nosi3BaHe HA NPUOJIM3UTETHHN OLIEHKH M NIPelleHKH
(ii) Hecuzyprnocm ¢ donyckanusama u oyeHKume

I/IH(i)OpMaIII/ISI 3a HECUT'YPHOCT B AOITYCKaHHUATA U OLICHKUTC, 3a KOUTO MMa 3HAYUTECJICH PUCK Ja A0BEAAT N0
CBhIIECTBECHU KOPCKIIUU B ClieABalllaTa q)HHaHCOBa roauHa, c€ CbAbpiKa B CJICIHUTE OCIEKKHU:

e DBenexka 12 — Tect 3a 00e3lEHKA: KIOYOBU JOMYCKAaHWS, HA KOUTO CE OCHOBABAT BH3CTAHOBHMUTE
CTOMHOCTH;

e benexkn 22 u 25 — mpu3HaBaHEe M OICHKA HAa MPOBU3WH WM YCJIOBHHU 3aJBIDKCHHS U TIPaBa: OCHOBHH
JIOTYCKaHUs 32 BEPOSITHOCTTA U pa3Mepa Ha U3XO SN PECYPCH.

Cnpaseonugu cmounocmu

Hsikom OT cUeTOBOJHWTE TOJUTHKU M OMOBECTSABaHHUA Ha J[py>KECTBOTO M3MCKBAT OIEHKA Ha CIIPAaBEUINBU
CTOHHOCTH 32 ()MHAHCOBH U 32 HE-(pUHAHCOBY aKTUBH W MACHBH.

I[pY)KGCTBOTO € YCTAaHOBHJIO KOHTPOJIHA paMKa IO OTHOLICHUEC Ha OLCHKATa Ha CIIpaBCIJIMBU CTOMHOCTH.
ToBa BKJIIOYBA OLEHUTEICKHU CKMII, KOHTO HOCH 06111aTa OTTOBOPHOCT 3a HaA30pa HaJl BCUYKW 3HAYUTCIIHU
OILICHKHU Ha CIipaBE€AJIMBa CTOﬁHOCTH, BKJIFOYUTCIIHO CIIPAaBCJINBU croiHocTu B Huso 3.

OICHUTEIICKUAT CKUII PETYIISIPHO MPErIIeKIa 3HAYUTCITHUTE HCHAOI0JaeMU BXOISIIU JaHHU M KOPCKIIMU Ha
oreHKkuTe. AKO0 HMH(pOpMAIMS OT TPETH CTPAHU, KATO KOTUPOBKH OT OpPOKEPH WM CXOJHH YCIYTH, CE
W3II0NI3BAa 3a OICHKA Ha CIIPABEIUIMBH CTOMHOCTH, TOTaBa OICHHUTEICKHAT CKHUII OICHSIBA IIONyYCHHUTE
JIOKA3aTelcTBA OT TPETH CTPaHHW, 3a Ja Ce MOOKPENH 3aKII0OYCHHETO, Y€ TaKWBa OLEHKH OTTOBapsAT Ha
n3uckBanusaTa Ha MCOO, BKIIOYUTEIHO HUBOTO B HEpapxusTa Ha CHpPaBEAJIMBUTE CTOMHOCTH, B KOETO
TaKWBa OICHKH TpsiOBa 1a ObIaT KiIacu(UIpaHH.

Korato omensiBa crmpaBejyiuBata CTOMHOCT HAa aKTHB WM TMacuB, JpyKeCTBOTO W3MOJI3Ba HabmogaeMu
JIAHHHW, JIOKOJIKOTO € BB3MOXHO. CrpaBe/yIMBUTE CTOMHOCTM C€ KaTeropuzupaT B pa3jiMyHU HUBa B
HepapxusTa Ha CIIPaBeJIMBUTE CTOWHOCTH Ha 0a3ara Ha BXOJSIIUTE JAHHU B TEXHHUKHTE 3a OICHKA, KaKTO
cienBa:

e Hugo |: KoTHpaHH HeHN (HEKOPUTHUPAHN) HA AKTHBHU I1a3apH 32 CXOIHU aKTHBY WM ACHBH.

e HuBo 2: BXOZSIIM AaHHU PA3IMYHA OT KOTHPAHU II€HH, BKIoYeHH B HuBo 1, xouTo, mpsko (T.e. Karo
[IEHW ) U KOCBEHO (T.€. TIOJY4YeHH OT IIEHH), Ca IOCTHITHYU 3a HaOI0JaBaHe 3a aKTHUBA WM MTacHBa.

e Hupo 3: BXOZSIIM TaHHY 32 aKTHBA WJIM MTACUBA, KOUTO HE ca 0a3upaHu Ha HAOIIOAaeMU Na3apHU JaHHU
(HeHAOTIOJaeMU BXOISAIIY JaHHN).

AKO BXOIMIINTE JaHHMW, M3IIOJI3BAHU 32 OIICHKA Ha CIpaBeIMBATA CTOMHOCT Ha aKTHBA WIM IACHBa, MOTAT
Jla ce KaTerOpU3UpaT B pa3IMyHU HUBA OT WepapXusATa Ha CIpaBEeIIMBUTE CTOMHOCTH, TOTaBa OIIEHKaTa Ha
CIpaBeINBaTa CTOHHOCT c€ KaTeropu3npa B HEWHATA [JIOCT B TOBA HUBO OT HepapXusaTa Ha CIIPaBeIJIMBUTE
CTOHHOCTH, YHAATO BXOZIIA HHYOPMAIHA € OT 3HaYCHHE 32 ISUIOCTHATA OIIEHKA.

ﬂpy)l(eCTBOTO Ipu3HaBa TpaHC(l)epI/I MECKIY HUBATa Ha ﬁepapxmlTa Ha CIIpaBCAJIMBUTE CTOMHOCTH KBbM Kpas
Ha OTYCTHUS IICPUO, IPE3 KOMWTO € cTaHajia nmpomMsHarta.

IoBeue nHdoOpMaIuMs 3a AOMYCKAHUITA, HAIPABEHU MPU OLIEHKA HA CIPABEIJIUBUTE CTOMHOCTH, € BKITIOYEHA
B clleiHaTa OeJIeKKa:

e benexka 21 — JlepuBaTuBu

e bBenexka 23 — DUHAHCOBH HHCTPYMEHTH



.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxaiousawia na 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

2) ba3za 3a u3rorBsine (IpoabJKeHUE)

(1) IIlpomMeHu B C4eTOBOAHUTE MOJTUTUKH

JpyXecTBOTO € MPHWIOXKHIIO CICTHUTE HOBH CTaHIAPTH M MPOMEHH B CTAHIAPTH, BKIFOYHTEIHO BCHYKU

MIPOU3TUYAIN OT TSAX MPOMEHH B PYTH CTAaHAAPTH, C JaTa Ha IbpBOHAYAIHO Npuiarane 1 sayapu 2014 r.

e OmnoBecTsBaHHS Ha Bh3CTAHOBUMH CTOMHOCTH Ha He-(prHAaHCOBH akTHBH (TpoMenn B MCC 36);

e KPMC®O 21 Hano3su;

e [Ipomenu B MCC 32 Komniencupatne Ha (PMHAHCOBH aKTHBH M TACUBHU

e MC®O 10 Konconunupanu ¢unancou ordetd, MCPO 11 CeBmectan npegnpustus, MCPO 12
OmnoBecTsiBaHe Ha JUIOBH y4acTus B npyru npennpusitus, MCC 27 UnauBuayaaHn GUHAHCOBU OTYETH
(2011 r.), » MCC 28 VHBecTHLIUH B aCOLMUPAHN M ChbBMECTHH npeanpusaTus (2011 r.)

(i) IIpomenu 6 MCC 36

[Ipomenure B MCC 36, He noBenoxa 0 3HAYUTEIHH e(peKTH BbPXY (PMHAHCOBHS OTUET Ha [IpyKecTBOTO.

(ii) Pazsacnenue 21 — Hanosu

Ta3u mpoMsHa B CUETOBOJHATA MOJHUTHKA HE JIOBENE J0 3HAUYUTECTHH €()eKTH BBbPXY (PMHAHCOBHSA OTYET Ha

HpyxecTBOTO.

(iii) Ilpomenu ¢ MCC 32

IIpomennte B8 MCC 32 mHsAMar eekT BbpXy (DHHAHCOBUS OTYET, THH KaTo JpyXecTBOTO HE Ipuiara

KOMIIGHCHpaHe 3a CBOWTE (PMHAHCOBHM aKTHUBH W (PMHAHCOBH IMACHBH W HAMa TIO0AHU CIIOpa3yMEHHUs 3a

KOMIIEHCHpAHe.

(iv) Hoé KomnjieKm cmaHoapmu 3a KOHCOUOAYUs

HpyxectBoto ¢ mputoxkmwio MCDO 10 Koncomumupanu ¢unancou otuetn, MCDPO 11 CwvBMecTHH
npeanpustud, MCDO 12 OnosecTsBaHe Ha [SUIOBH YydacTuss B Apyru npexnmpusarus, MCC 27
WunuBunyanau ¢unancosu ortuetn (2011 r.), m MCC 28 HMuBecTuiuM B acOUMHpPaHW U CHBMECTHH
npeanpusitud (2011 r.), c HauanHa nata 1 sayapu 2014 r.

Te3u npoMeHH B CUETOBOJHATA MOJIMUTHKA HAMAT e(eKT BbpXy (PMHAHCOBUS OTYET, ThU Kato JpykecTBOTO
HE YIpaXkHsBa KOHTPOJI HaJ JAPYrd NPEANpUATUAS U HAIMAa WUHBECTULUU B CHBMECTHHM WU ACOLUUPAHU
IPEAIPUATHS.

3) 3HauMMH CYETOBOIHH MOTUTHKH

3HAaYMMUTE CYCTOBOAHU IIOJUTHKH HNPEACTABCHU II0-A0JYy Ca HIPHIaraHu I10CJIE€A0BATCIIHO BBHB BCHUYKHU
MpeACTaBCHU MCPUOAH, C UBKITFOYCHUEC Ha e(l)eKTI/ITe OIIMCAHH B TOYKA 2 (,H)

(a) Yyxnecrtpanna BaidyTra
(i) Coenku 6 uyscoecmpanna éanyma

Omnepamuute B UYyXAECTpaHHAa BalyTa CE€ OTYMTAT BBB (PyHKIMOHATHATa BaJyTa MO OOMEHHHS KypC,
NPWIOKMM B JAEHS Ha U3BBPIIBAHE HA CcreiKara. [lapuyHM aKTUBM M TACHBH, JCHOMHHHPAaHH B
qy)XJECTpaHHA BallyTa, CE OTYMTAT BHbB (DYHKIHMOHAIHATA BalyTa IO 3aKIIOYMTEIHHA Kypc B ACHS Ha
M3TOTBSIHE Ha OTYeTa 3a MHAHCOBOTO CheTOsiHME. [levanba wimu 3aryba oT KypCcOBH Pas3iiMKH, NPOU3THYALIN
OT MapuyYHU MO3UIMH, € pa3jhKara MEXAy aMOpTH3MpaHaTa CTOWHOCT BBB (YHKIMOHalHA BajlyTa B
HayaJloTo Ha Mepuoja, KOpUrupaHa ¢ e)eKTHBHATA JIMXBa U IUIAIIAHKUATA [IPe3 TIepHojia U aMOpTU3UpaHaTa
CTOMHOCT B 4y)KJECTpaHHA BaldyTa IPEBAIyTHPaHAa 110 Kypca B Kpas Ha IIepruoja.

Henapu4nu akTHBH M MACUBH JACHOMHHUPAHH B UY)KICCTPAHHU BalIyTH, KOUTO CE€ OTYMTAT MO CIpaBeINBA
CTOMHOCT, ce MpeBphILAT BbB (PYHKIMOHAIHATA BalyTa IO Kypca Ha Jarara, KbM KOSITO € OIpeieieHa
cripaBeiUBara CTOMHOCT. HemapuuHu akTHBU M MACHBH B YY:KACCTPAHHA BallyTa, KOUTO CE OICHSABAT IO
UCTOpHYECKA IIeHa, Ce MpPEBAIyTHpaT BbB (DYHKIMOHAIHATA BalyTa IO Kypca Ha JjaTarta Ha cIeJKara.
KypcoBu pasnuku, Bb3HUKBAIIY OT MIPEBAITYTUPAHETO BHB (DYHKIIMOHAIHATA BAyTa C€ OTYMTAT B MeUYaion u
3aryOu, OCBEH CJIEIHUTE Pa3jIMK{, KOUTO CE MPU3HABAT B JAPYT BCEOOXBATEH IOXOJ MPHU MPEBATYTHPAHETO
Ha:

®  OTroBapsillH Ha yCJOBHSTA XSHDKUHTU Ha MApUYEH MOTOK, JTOKOJIKOTO Xe/DKUHTa € e(peKTHBEH.

Ot 1 suyapu 1999 rommua oOmeHHusT Kypc Ha bwiarapckus e (BGN) e ¢dukcupan xkpm eBpo (EUR).
Oo6mennmsT kypc ¢ BGN 1.95583 / EUR 1.0.
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3a zoounama, npuxaiousawia na 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYHMMU CYETOBOAHHU NMOJHTHKH (IIPOABJIKEHHE)
©) DUHAHCOBH HHCTPYMEHTH

(i) He-oepusamuenu punancoeu axmueu
JIlpy>KeCTBOTO IIbPBOHAYAJIHO MNPHM3HABA 3a€MHM W B3eMaHWs W JEMO3UTH HA Jarata, Ha KOATO Te ca
Bb3HMKHAIW. Beuky apyru GMHAHCOBU aKTUBH (BKJIIOYMTEHO aKTUBM OTYHTAHHU 110 CIPABEIMBA CTONHOCT
B TeYayOM M 3ary0u) ce NpH3HAaBaT MMHPBOHAYAIHO HA JaTaTa Ha ThPryBaHe, Ha KOATO J[py»KecTBOTO €
CTaHaJIo CTpaHa 10 JOTOBOPHUTE YCIOBHS HA MHCTPYMEHTA.

Jpy)ecTBOTO OTHHCBa (PMHAHCOB aKTWB, KOTATO JOTOBOPHUTE MpaBa 3a MAPHUYHHUTE MOTOIM OT aKTHUBAa ca
moraceHu, win Jpy>XecTBOTO MPEXBHPIIM IpaBaTa 3a MOJydYaBaHE HAa JOTOBOPEHHUTE MApUYHH IOTOLHU OT
(MHAHCOBHSI aKTUB B CJAEJKa, CIOpPeX KOATO 3HAYMTENHA YacT OT BCHYKH PHCKOBE M H3TOOU OT
CcOOCTBEHOCTTa Ha (PMHAHCOBHS aKTHUB Ca MPEXBBPIICHU. BCAKO ywdacTHe B MPEXBBPIICH (PUHAHCOB AKTHUB,
KOWTO € Ch3AaJIeH WIH 3a]IbpKaH OT J[pyKeCcTBOTO ce€ MPU3HABa KaTO OTJEJICH aKTUB WJIH MaCUB.

(i) He-0epusamuenu punancosu axmueu
@DUHAHCOBM AKTUBU M MACHBU CE€ HETHPAT W HETHATA CTOWHOCT Ce IPEACTaBs B OTdYera 3a (DHHAHCOBO
CBCTOSIHHE TOTaBa W CaMO TOTaBa, Koraro JIpy»KecTBOTO MMa MPaBHO OCHOBAHHE Ja HETHPA CYMHTE W UMa
HaMepEeHHe WK Jia YPexk/Ia Ha HeTHa 0a3a WK [ja pean3upa aKTHBa U a YPEIH [IaCHBA €HOBPEMEHHO.

JpyXecTBOTO UMa CIECIHUTE HE-JIEePUBATUBHU (DMHAHCOBH aKTHUBH: ITApH U MAPUIHHU €KBHBAJCHTH, 3aeMH U
B3EMaHMs

3aemu u 83emanus

3aeMu U B3eMaHUs ca (UHAHCOBH aKTUBH C (PMKCUPAHHU WITH OMPEACIICMH IUIAIAHKS, KOUTO HE ca KOTUPaHU
Ha aKTHBCH Ma3ap. TakuBa akTHBH CEe NPH3HABAT IIBPBOHAYAIHO IO CHPABEUIMBA CTOMHOCT ILTIOC BCHYKH
IPSIKO CHOTHOCHMH Pasxoju 1o craesnkara. Ciel IbpBOHAYATIHO IPU3HABAHE 3a6MH U B3EMAaHMsI CE OLICHIBAT
[0 aMOPTH3UpaHa CTOMHOCT, KaTO C€ W3MOJ3Ba METOAa Ha e()eKTHBHHS JHMXBCH MPOLCHT, HAMAICHA ChC
3ary6u ot obe3ueHka (Buxk 6enexka 3(e)(i)).

3aeMu U B3eMaHUs BKIIIOYBAT napu U mapuiHu €KBUBAJICHTHU U TbPIrOBCKU U APYT'U B3EMaHUA.

Iapu u napuunu exsusaienmu

[Tapyu 1 mapuYHN EKBUBAJICHTH BKJIIOYBAT MAPUIHHM HAIWYHOCTH W JCMO3UTH Ha BIDKAAHE C ITbPBOHAYAJICH
MaTYpUTET OT TPH MecCela MM MO-MajKo OT JaTaTa Ha MpHIOOMBaHE, KOWTO ca CBBP3aHU C HE3HAUHUTEIICH
PHCK OT NpOMSHA B CIIPaBeUIMBaTa MM CTOHHOCT M C€ W3MON3BaT OT J[pyXecTBOTO 3a ymIpaBieHHE Ha
KpPaTKOCPOYHHU aHTQKUMCHTH.

(i) He-oepusamuenu punancosu nacueu

JpyXecTBOTO MHPBOHAYAIHO MpPW3HABA W3JAJCHU JBITOBH IICHHU KHUTH WM TOAYUHCHU 3aIbJDKCHUS Ha
Jlatata, Ha KOSATO ca BB3HHKHANH. BCHUkM Jpyru (MHAHCOBH MACHBU (BKIIOYHTEIHO TaKUBa ONPEACICHU
KaTO OTYUTAHH IO CIIPABE/JIMBA CTOWHOCT B MeYaliOM W 3aryOW) ce MpH3HAaBaT MbPBOHAYAIHO HA TAXHATA
JlaTa Ha ThpPryBaHe, Ha KoATO JIpy>KeCTBOTO € CTaHaJIO CTpaHa MO JOTOBOPHHUTE YCIOBUSA HA HHCTPYMEHTA.

I[py)KCCTBOTO OTIIHCBA q)HHaHCOB ImacuB, KOTraTO HETOBUTC JOTOBOPHH 3aAbJIKCHHA Ca HU3IIBJIHCHU HUIIA Ca
OTMCHCHHU HWJIM HC Ca BAJIMIHHU ITOBCYUC.

DuHAHCOBH aKTHMBH W IIACHBHU CE HETUpAT W HETHATa CTOMHOCT ce MpeaAcTaBd B OTUYCTA 3a (bHHaHCOBO
CbCTOSAHHUC TOr'aBa MU CaMO TOrasa, KOIraTo Z[py)KCCTBOTO HMa MpaBHO OCHOBAaHUE Aa HETHpA CyMUTC U UMa
HaMEPCHUEC WU [1a YpEeiKaa Ha HCTHaA 0aza wiu Ja peajn3npa akTHuBa U Jia Ypeau nnacruBa €AHOBPEMCHHO.

HpyxecTBOTO Kiacupuimpa He-AePHUBATUBHUTE (PUHAHCOBH ITACHBH KaTO APYTH (PMHAHCOBH ITacCHUBU. TakuBa
(h)MHAHCOBH NACHBH C€ MPU3HABAT IIBPBOHAYATHO IO CHPABEINBA CTOHHOCT IUTIOC BCHYKHU MPSIKO CBBP3aHU
pasxoan mo caenkarta. Crex IHPBOHAYAIHO IIPU3HABaHE Te3W ()MHAHCOBH MACHBH CE OIECHSIBAT II0
aMOpTH3HpPaHa CTOHHOCT, KaTO Ce M3I0JI3Ba METOIa Ha €(DEKTUBHUS JINXBEH IPOIICHT.

I[pyl"I/I (bHHaHCOBI/I MaCuBU BKJIFOYBAT 3a€MHU U KPEAUTHU U THbPIrOBCKU U APYTU 3aABJIKCHUSA.
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Beaexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYMMH CYETOBOTHH MOJUTHKH (MPOIbIKEHHE)

(iii)  Kanuman
JsioBe

I/IS,HaLleHI/ITC JAJIOBE CC KﬂaCI/I(i)I/IHI/IpaT KaTo COOCTBEH KalluTal.

(iv) Hepusamusnu unancosu uncmpymenmu, 6KI0UUMETHO OMYUMANE HA XEOHCUPAHEMO
Jpy>XecTBOTO M3MOJ3Ba JEPUBATUBHH (PUHAHCOBU MHCTPYMEHTH 3a XeIDKHpPaHE Ha CBOUTE €KCIIO3HIMU KBbM
JHMXBEH pHUCK. BHeOpeHWTE NEepHBaTHUBH C€ OTHECJAT OT OCHOBHHS JOTOBOP M C€ OTYHTAT OTHEIHO aKo
MKOHOMHYECKUTE XapaKTePUCTHKU M PUCKOBE Ha OCHOBHHS JOTOBODP U Ha BHEJPEHUS AEPUBATHB HE Ca TACHO
CBBp3aHU, OTICICH HHCTPYMEHT CBC CBHIIUTE YCJIOBUS KAaTO BHEAPEHHS JEPUBAaTHB OTroBaps Ha
neuHUIMATA Ha IEepUBATUB, U KOMOMHHMPAHUAT MHCTPYMEHT HE C€ OTYHUTA II0 CIpaBeUINBa CTOHHOCT B
neyanou u 3aryou.

I[Ipy mepBOHAYaNHO  oOmIpeneNnsHe Ha  XemkKupaHeto, JlpykecTBoTo (opMamHO JTOKyMEHTHpa
B3aMMOOTHOIICHHETO MEXIY XeKUPAIIUS WHCTPYMEHT(M) W XeKHpaHaTa TMO3HWIHA(H), BKIFOUHTEITHO
[ENUTEe W CTPATETHUTE 3a YIPaBIEHHETO HAa PUCKA IO OTHOIIEHHE Ha CIENKaTa 3a XEDKHpaHe, 3aeTHO C
METOJMTE, KOUTO IIIE CE M3IOJ3BAT 3a OICHSIBAHE Ha ¢()EKTUBHOCTTA HA XCKHPAIIOTO B3aUMOOTHOIICHHE.
JpyXecTBOTO MpaBH OICHKA, KAKTO MPH 3aII0YBAHE HA XCIDKUPAIIOTO B3aUMOOTHOIIICHHE TaKa M Ha TEKYIIa
0a3za, JamM XeIDKHpAIIUTe WHCTPYMCHTH CE O4YaKkBa Ja ObIaT “BHUCOKO e(eKTHBHHU MpH MOCTHTaHE Ha
KOMIICHCHUpAIMU C€ IPOMCHU B CHPABCIIIMBUTC CTOMHOCTH WJIH MapUIHUTE TOTOHMU OT CHOTBECTHHUTC
XEJDKUPAHH TIO3UIIMHU TIPe3 HepHo/ia 38 KOUTO XEDKMPAHETO € ONPE/IeNICHO, U TN PEANHUTE pe3yJITaTH OT
BCSAKO Xe/DKHUpaHe ca B rpanunute Ha 80-125 nponenta. [lpu xemkupane Ha MapuIHA MOTOIM IIPOTHO3HATA
clelKa, KOSITO € 00EKT Ha XeDKUPAHETO, TPSAOBA Ja € MHOTO BEpOATHA U Ja MPEACTABISABA SKCIO3UIUSI KbM
MPOMCHHUTE B MTAPUIHUTE IMOTOIM, KOUTO B KpaifHa CMETKa OKa3BaT BIUSIHHE BbPXY Iedandara wiu 3aryoara.

I[epI/IBaTI/IBI/ITG CC IMpHU3HABAT IIBbPBOHAYAJIHO IO CIIpaBCIjIMBa CTOﬁHOCT; pa3xoauTe Mo CcAcjikara ce
IIpyu3HaBaT B nevanou u 3ary61/1 KOrato BB3HHUKHAT. CJ'IC}Z[ IIbPBOHAYAIHO TNPU3HABAHE, NCPUBATHUBUTE CE
OLICHABAT 110 CIIpaBCAJINBa CTOﬁHOCT, KaTO IPOMEHHUTE CC OTUYNUTAT KAKTO € OIIMCAHO IMO-HAA0JTy.

Xedofcupane Ha napu4Hu nomouu

Koraro eawH mepwBaTuB € ONpEICICH KAaTO XEDKHUPAIN] MHCTPYMEHT IPU XEDKHUPAHE HA IPOMCHUTE B
MApUYHUTE MOTOIM MOPaIu OMpPEICNICH PHCK CBBbP3aH C MPH3HAT aKTHB WM TACHB WJIM MHOTO BEpOSTHA
MPOTHO3HA CJETKa, KOUTO MOTaT Ja 3acerHar Ie4yai0u W 3aryOu, e(eKTHBHATa 4acT OT MPOMECHHTE B
CIpaBeyIiBaTa CTOMHOCT Ha JiepUBaTHBa Ce MPHU3HABA B IPYT BCEOOXBATEH JIOXOJ U CE MPEJCTaBs B pe3epBa
OT Xe/DKUpaHe B cOOCTBeHHUs KanuTal. Beska HeeeKTHBHA YacT OT MPOMEHHUTE B CIIPaBEIINBATa CTOWHOCT
Ha JIepuBaTHBA Ce NMPU3HaBa He3a0aBHO B 1MevyanOu U 3aryou.

Koraro xemkupanara mo3unus ¢ He-QUHAHCOB aKTUB, CyMaTa HAaTpyMaHa B COOCTBEH KaIlUTAall CE BKIIFOYBA B
JIPYT BCEOOXBATCH JOXOM U ce Ipekiacu(uIupa B mevyaaOu u 3ary0u B CHITHS MCPHON WIN MEPUOAH, TIpe3
KOWTO Xe/DKHMpaHaTa MO3UIMS 3acsara rmevyanou u 3aryoum. B npyru cirydau, chimo Taka, cymaTa MpH3HATa B
coOCTBEeHHUsI KamuTan ce mpeknacuduimpa B medandu W 3aryOu B CHINUS MEPHOA, B KOWTO XeKHpaHaTa
MO3UITUS 3acsiTa MevanOon U 3aryOu. AKO XeIDKUpallusi HHCTPYMEHT CIpe Ja OTroBaps Ha KPUTEPUHUTE 3a
OTYHMTAHE HA XEPKUPAHETO, U3TECYC WM € MPOMAJCH, IIOraceH, YIPaKHEH, WM OMPEICIITHETO ¢ OTTEIJICHO,
TOraBa OTYMTAHETO HA XE/DKUPAHETO Ce MPEeKpaTsIBa MPOCICKTUBHO. AKO IMPOTHO3HATA CHETKa BE4e HE ce
OYaKBa Jia Bb3HUKHE, TOraBa cCyMaTa B COOCTBEH KaIllUTal ce IpU3HaBa BeHAra B e4aion u 3aryou.

Bueopenu oepusamusu, xoumo mozam da 6vx0am omoenenu

IIpoMeHn B ChpaBeiMBaTa CTOMHOCT Ha OTJAEJIEHH BHEIPEHH JEPUBATHBH CE€ NPU3HABAT HE3a0ABHO B
nevyanou u 3aryou.

Upyeu depusamusu

Korato enun nepuBatuBeH (UHAHCOB MHCTPYMEHT HE € OMPEJEIICH B XEDKUPAIIO B3aHMOOTHOIICHHE KOETO

OTroBapsl Ha YCJOBHUATA, BCHYKU MPOMEHH B HETOBaTa CIIPABEIIMBA CTOMHOCT CE NMPU3HABAT HE3a0aBHO B
neyanou u 3aryou
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Beaexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYMMH CYETOBOIHH MOJUTHKHU (MPOIbJIKEHHE)
(B) HNMoTH, MalLIMHU, CHOPBKEHUsI U 000pyIBaHe

(i) Ilpusnaeamne u oyenka
Ouyenra npu npusnagarne

NMotuTe, MammHUTE, CHOPBEKECHHATA M OOOPYABAHETO Ce€ OLEHSABAT ITbPBOHAYAIIHO IO IIEHA Ha
npuAoOWBaHe, KOSTO BKIIOYBA PAa3XOIWTE, NMPSIKO CBBP3aHM C NpHAOOWBaHETO Ha akThBa. lleHara Ha
npuA0OMBaHE HA AKTUBUTE NPUIOOUTH 110 CTOIMIAHCKU HAYMH BKITFOYBA CIICTHOTO:

®  pa3xoay 3a MaTrCpralu v 3a JUPCKTHO BJIIOXKCH TPY,

®  Da3XoAu NpPSKO CBBP3aHU C IPUBEKAAHE HA aKTHBA JI0 CHhCTOSHHE HEOOXOMUMO 3a Mpe/BHCHATA
yHoTpeoa;

® KOraro JpyXC€CTBOTO HMa 3aAbJDKCHHUC Ja ACMOHTHpAa aKThBa WJIM Ja BB3CTAHOBU TCPCHA,
HpH6HH3HTCHHa OIICHKA Ha pa3XoAguTeC 3a ACMOHTaXX M 3a BB3CTAHOBABAHC Ha INJIOMIAJKaTa, HaA KOATO €
Pas3IIoJIOKEH aKTUBA,

° KalmuTaJIu3upaHu pa3xoau 3a JUXBU.

3akyreH codryep, 63 KOHTO € HEBb3MOXHO (PYHKIIMOHMPAHETO Ha 3aKyleHO 000py/IBaHe, Ce KaluTau3upa
KaTo 4acT OT TOBa 000py/BaHe.

Korarto B HUMOTHUTE, MAIIMHUTC, CHOPDBIKCHUATA U 060pyszaHeTo CC ChbABPIKAT KOMIIOHCHTH C pa3iMdHa
MPOABJIKUTECIIHOCT HA ITOJIE3CH ) KUBOT, TC CC OTYUTAT OTACITHO.

Oyenka cred npusnasane

CHC,I[ IIpU3HABAHC KaTO aKTHUB AaJAC€HA MO3UOHA OT MMOTHU, MAIMHU U CBHOPBKCHHUA CC OTHYHUTA 110 HeWHaTa
HcHa Ha HpI/I,HO6I/IBaHe MHHYC HaTpylaHaTa aMOpTHU3allus U HATPYHAHUTE 3ary614 oT 06e3HeHKI/I.

(i)  Hocneosawu pazxoou

Hocnezn;amn pa3xoau Cc€ KaluTajanu3dupaTr caMO KOraTto € BEPOSITHO Y€ 6’I)HCHII/I NKOHOMMYECCKU I10JI3U OT TC3U
pasxoau mie 6"b[laT MOJIYUYCHHU OT I[py)KeCTBOTO. TeKyHH/I PEMOHTHU U TOAAPBIKKA C€ MPU3HABAT KATO PA3X0]Q
Py Bb3HUKBAHETO UM.

(iii) Amopmuzayus

WmoTH, MaliHu, ChOPBKEHHS U 000py/IBaHe CE€ aMOPTH3HMPAT OT JAaTara, Ha KOSATO Ca MHCTAJIMPaHU W ca
TOTOBH 3a ynoTpeba, Wi 3a MPUI0OUTUTE N0 CTOMIAHCKHM HAYWH, OT JaTaTa Ha KOSITO aKTHBA € 3aBbpILCH U €
roToB 3a ynotpeda. AMOpTH3alMsATa ce MpH3HABA 0 pa3Mepa Ha MbpBOHAYAIHATA CTOMHOCT HA aKTHBA
MHHYC OYaKBaHAaTa OCTATh4YHA CTOWHOCT Ha akTHBa Ha 0a3a JMHEHHUS METOJ] Bb3 OCHOBA Ha OYAKBaHHS
MOJIE3€H KUBOT HA BCEKH €IMH KOMIIOHEHT OT MMOTH, MAIITHHHU, ChOPHIKEHUS 1 000pyABaHe. AMOPTU3AIMSATA
ce OTuMTa B mevanOu u 3ary0M, OCBEH ako HE Ce BKJIIOYBA B OTYETHATA CTOWHOCT HA APYr aKTHUB.
Amopruszanus Ha TOPUJIOOUTH AKTHBH MPH YCIOBUATA HA (DUHAHCOB JHM3HMHI CE€ HAYUCIABA 32 MO-KBCHUS
U3MEXy CpOKa Ha JIOTOBOpa M TEXHHS IOJIe3e€H KHMBOT, OCBEH B CIy4aWTe, KOraTo € IOYTH CHUTYPHO
npu0OMBAHETO HA COOCTBEHOCTTA BBPXY TAX A0 Kpasi Ha CpOKa Ha JOrOBOpa. 3eMsATa HEe Ce aMOPTU3HUpa.

KeM uMoTH, MamuHH, CHOpBXKEHHS M O00OOpyIBaHE Ha JAPYXKECTBOTO € MPHIIOXKEH OOII MOAXOX MpHU
OTpeJieisiHe Ha ,,[IPEIoaraeM moJie3eH KUBOT . O4akBaHUAT CPOK Ha MOJIE3€H KUBOT 3a MPUTE)KABAHUTE
OT IPYKECTBOTO IBJITOTPAiHU MaTepUaliHU aKTUBU € 20 roAuHU.
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3) 3HAYMMH CYETOBOTHH MOJUTHKH (MPOIbIKEHHE)

(8) HmoTH, MAIIMHH, CHOPBIKEHHUS H 000pyaABaHe (MPOIBJIKEHHE)
(iii) Amopmusayus (npodviscenue)

Amopmu3sayusa 3a OaHBYHU Yeau

3a NaHBYHU 1111 aMOPTH3ALUKUTE HA IBJITOTPANHH aKTHBH CE HAUYUCIISIBAT BHPXY AU epeHIMPaHH HOPMH T10
TPYIU YTBHPJICHU B 3aKOHA 32 KOPIIOPATUBHOTO moA0xoHo obmarane (3KI10).

Crpamu 4 %
MammHy, ChopBKEeHUS 1 000pyIBaHE 5%
Wndpactpyxrypa 5%

OcTarp4yHa CTOHHOCT
JpyXeCTBOTO € OMPECIIIIO OCTAThYHA CTOWHOCT Ha aKTHBHUTE B yIoTpeba B pa3Mep Ha HyJa JICBa.

Mertoaute Ha aMOpPTH3ALMs, MOJC3HUAT )KUBOT U OCTATBYHUTE CTOHHOCTH C€ NpepasIiexIaT KbM BCSKa
OTYETHA JaTa ¥ ce KOPUTHPAT aKo € MOoIXoAAIo. [IpHOIM3uTeTHUTE OLEHKH UMOTH, MAaIlIMHU M CHOPBKCHHUS
Osixa peBusupanu mpe3 2012 .

(r) HemarepuajHu akTHBH

(i) Ilpusnasane u ouenka
HeMmarepuannu akTuBH, MPUAOOHTH OT JIpYKECTBOTO, UMAIIU OMpPEAENICH TOJE3€H KHUBOT, Ca IPEICTaABEHH
10 [IeHa Ha MPUI00MBaHE, HAMAIEHa C HATPYNaHa aMOPTHU3AalMs M 3aryOu OT 00E3IEHKH.

(if) Iocneosawyu pasxoou

[MocnenBamy pasxoam ce KamMTaJU3MpaT camo, KOraTo yBeJln4yaBaT Obaeliata MKOHOMHYECKa I0j3a OT
crienu(UYHUS aKTUB, 32 KOWTO ce OTHACST. BCcHUkM ocTaHaiy pa3xo/au, BKIIOYUTEIHO Pa3XoH 32 BbTPELIHO
TeHEPUPAHH PEIyTaLys U THPTOBCKH MapKH, Ce MPU3HABAT KaTO Pa3X0J] B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE.

(iii) Amopmuzayus

Hemarepuanuute akTuBH ce aMOPTU3HpaT Ha 6a3a JMHEHHHMS METOA B Me4aiOd U 3ary0H Bb3 OCHOBA Ha
OYaKBaHMS CPOK Ha TIOJIE3HMS UM JKHBOT OT J]aTaTa, Ha KOSITO Ca TOTOBH 3a yrorpeoa.

OuvakBaHHUTE CPOKOBE Ha II0JIE3CH JKMBOT 32 TEKYIIHS IIEPHO. € KaKTO CICABA:

- IlpaBo Ha npuchenuHABaHE KbM EIEKTPONpeHOcHaTa Mpexa — 20 roauHu.

MetoauTe Ha amMOpTH3alLUs, MOJE3HHUSA JKUBOT M OCTAaThYHUTE CTOMHOCTH ce INpepasriexaaT KbM BCsKa
OTYETHA JaTa U ce KOPUIHpaT aKo € MOAXOAmo. [IpnOau3uTeHuTe OLIeHKU 32 HeMaTepHalHi aKTHBH Osxa
peBusupanu npe3 2012 r.

(m) Haern akTuBmM

JIM3MHrOBHUTE AOTOBOPH, IO CHJIATa HA KOUTO Ha J[pyKECTBOTO ce MPEXBBPIIAT BCHUKH 3HAUUMH PHUCKOBE U
M3ro/IM OT COOCTBEHOCTTAa, ce Kiacupuuupar kato (uHaHCOB JIM3UHT. [IpH ImBbpBOHAYAHO INpPU3HABAHE
HAaeTUTE aKTUBU C€ OTYMTAT MO MO-HUCKAaTa OT CIpaBe[UIMBa CTOMHOCT M HACTOSIIAa CTOMHOCT Ha
MUHUMAJHUTE JH3MHIOBU IUtam@anus. Crel IbpBOHAYAHO MpHU3HABAaHE, AaKTUBBT CE OTYHUTA CIOPEN
CUETOBOHATA MOJNNTHKA, TPUI0KUMA 33 ChOTBETHUSI AKTHB.

Pa3yyHM OT Te3 JTM3MHIOBH JIOTOBOPH ca JOTOBOPH 33 OIEPATHUBEH JIM3HHT U TE HE Ce MPHU3HABAT B OTYETA
3a UHAHCOBOTO CHCTOSHHE Ha [IpyKeCTBOTO.
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Beaexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYMMH CYETOBOTHH MOJUTHKH (MPOIbIKEHHE)
(e) O0e3uenka

(i) He-0epusamuenu punarcosu axmueu
®uHaHCOB aKTHB, KOHTO HE C€ OTYHUTA 0 CHpaBeJUIMBa CTOWHOCT B IeYaiOH U 3ary0H, ce Iperiexaa KbM
BCsIKa OTYETHA JIaTa, 3a J]a Ce NPELEHH JJaJIi ChIIECTBYBAaT OOEKTHBHH JI0Ka3aTelCcTBa e ¢ o0e3reHeH. Enun
(buHAHCOB aKTHB € 00E3ICHeH aKko MMa OOCKTHBHM JO0Ka3aTeJICTBA 3a OOE3ICHKAa B Pe3ylTaT OT €IHO WIIH
MoBeYe CHOMTHS, Bb3HUKHAIIM Clie]l TbPBOHAYAIHOTO MPU3HABAHE HA aKTHBAa, U TOBAa ChOWTHE Ha 3aryda e
3acerHajo O4akBaHUTEe ObJCIN MAPHYHH OTOIM OT TO3H aKTHB, KOETO MOXe Ja ObJie HaJeHKTHO OLEHEHO.

OOeKTHBHO JJOKA3aTEJICTBO, UY¢ (PMHAHCOB aKTHB € O0C3IEHEH, BKIIOYBA HEM3ITBIHEHUE WM MPOCPOYUE OT
JUIbKHUKA, TPECTPYKTYpHUpaHe Ha 33aJbJDKEHHETO KbM J[pyXKecTBOTO IpHU yCIOBHA, KOUTO J[pyxkecTBOTO
WHaye He OM pasriiexnaina, WHINKALWH, Y€ [UIBKHUK WM E€MHTEHT IIe H3MaJHe B HECHCTOSTEIHOCT,
HeONaronpuaATHY IPOMEHU B CTaTyca Ha IUIAINIAHMSA HA JIBXXHUK WIM €MUTEHT, HKOHOMHUYECKH YCIIOBHS,
KOWTO BOJAT JI0 HEM3IIBJIHEHNUS WJIM M3UE3BAHETO HAa aKTHBEH I1a3ap 3a Ja/ieHa LICHHA KHUTra. B nombiHeHue,
32 MHBECTHLHUS B KalWTajoBa [IEHHA KHUra, 3HAYMTEIICH WINM NPOIBIDKUTENEH CIaJ B CIpaBeJidBaTa
CTOMHOCT O/ HEHHaTa 1IeHa Ha NMpHUI0OMBaHe € OOEKTHBHO JIOKA3aTEJCTBO 3a 00E3lEHKA. 3a 3HAYUTEINICH
cnan JpyxectBoto cunta 20 NpoLEHTa, a 32 MPOABIKUTEIEH CIaJ] Ce CUMTA IEPUOA OT 9 Mecena.

Dunancosu akmusy OMUUMan no aAMOPMUUPAHA CMOUHOCH

JpyxecTBOTO B3WMa MPEIBUI JOKa3aTeICTBa 3a O0Oe3lcHKAa Ha (PUHAHCOBM AKTHBH OTYUTAHH II0
aMOpTH3HMpaHa CTOWHOCT (3aeMU U B3€MaHUs), KAKTO 32 KOHKPETCH aKTUB, TAKa U HA KOJCKTUBHO PaBHUIIC.
Bewuky mHIMBUIYyaTHO 3HAYMMHU aKTHBH C€ MPOBEPsBAT 3a crenuudHa oOe3reHka. Te3u, 3a KOUTo HAMa
cnennuvHa 00€3ICHKA, CIe TOBA CE MPOBEPSBAT KOJEKTUBHO 3a 00e3leHKa, KOSATO € Bh3HMKHANA, HO BCE
omie He e uaeHTH(UIIpaHa. AKTUBUTE, KOUTO HE Ca MHANBHIYaJTHO 3HAYNMH, CE TIPOBEPSABAT KOJIEKTHBHO 3a
00e3IIeHKa KaTo ce TPYIMUPAHU 3a¢THO aKTHBH, ChC CXOJHU XapaKTCPUCTUKU HA PUCKA.

IIpu nmpoBepkara Ha KOJCKTHBHO HUBO 3a 00e3leHKa, [IpyKeCTBOTO M3MOJI3Ba HCTOPHUYCCKUTE TCHACHIINH Ha
BEPOSATHOCTTA 3a HEW3MBJIHCHHE, BPEMETO 3a BBH3CTAHOBSBAaHE W pa3Mepa Ha BB3HUKHAIUTE 3aryowu,
KOPUTHPAHH C TpeIleHKaTa Ha PHKOBOACTBOTO HANM TEKYIIUTE MKOHOMUYECKH M KPEIUTHH YCIOBHUS ca
TaKWBa, Y€ € BEPOSATHO PEaJHHUTE 3ary0n ma OBbAaT Mo-TOJIEMH WM IO-MajJK{ OT IpeAroyiaraHuTe Ha 6azara
Ha UCTOPHUYECKUTE TCHICHITUH.

3arybara oT oOe3licHKa 32 ()MHAHCOB AKTHB, OTYHTAH [0 aMOPTH3HMPaHa CTOWHOCT, CE HM3YMCIIABA KaTO
pasimKaTta MEXIy HEroBaTa OTYETHA CTOHHOCT M HACTOAIIATa CTOWHOCT HAa OYaKBAaHHUTE OBJCINU MApUYHU
MOTOIH, JUCKOHTUPAHU C OPUTHHAJIHHS ¢()SKTHBCH JIMXBEH MPOLEHT. 3aryba OT 00e3IeHKa ce MpU3HaBa B
He‘laﬂ6lfl u 3ary61/1 M CC OTpa3sABa B KOPCKTHBHA CMETKAa HaMaIsIBalla KPEAUTUTE U B3€EMaHUATA WM LEHHU
KHIDKA, ThpKaHW 10 mMaaek. Koraro chOMTHE HACTBIIMIO CiIeJ MPU3HABAHETO Ha 00E3IEHKAa, HamalsiBa
3arybara ot 00e31eHKa, TOBa HAMAJIEHUE ce OTpa3siBa OOpaTHO Mpe3 Mevanon u 3aryou.

(il) He-punancosu axmueu

OT4ueTHUTE CTOMHOCTH Ha He(bI/IHaHCOBI/ITe aKTHUBHU Ha ﬂpy)KCCTBOTO, pa3jIniYHu OT MHBECTUIIMOHHU WUMOTH,
MaTepualHH 3allaCl U OTCPOYECHM JaHBYHM AKTHBH, CE NPETJIeKAaT KbM BCAKAa OTYETHA Jara C el Jia ce
OlpelielM Jaly MMa Npu3HauM 3a oOe3lleHKa. B ciywail, 4e chlecTBYBaT TakuMBa NPH3HAIM, CE IPaBH
NpUOJIM3NTEHA OlIEHKa HAa Bh3CTAHOBMMATA CTOMHOCT Ha aKTHBA. 3a HEMATEpPHAIHU aKTHBHU C HEONpE/eIeH
HOJIE€3€H XMBOT, MM KOUTO OILE HE ca TFOTOBH 3a YNOTpeOa, Bb3CTAaHOBMMAaTa CTOMHOCT ce€ ONpenels Ha
BCSIKa TOJIMHA I10 €/IHO M CBINO BpeMe. 3aryba oT o0e3lieHKa ce Mpu3HaBa BUHATH B CIydaii, e OamaHcoBarta
CTOMHOCT Ha €IWH aKkTHB WK 00exT, reHepupamn mnapudau notorm (OITIII), wact oT KosATO € TOH,
MIPEBUIIaBa HETOBATAa Bb3CTAHOBMMA CTOHHOCT.
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3) 3HAYMMH CYETOBOIHH MOJUTHKH (MPOIbJIKEHHE)
(e) O0e3ueHka (MPOabIKEHHE)

(i)  He-gunancosu axmueu (npoodvisicenue)

Br3cranoBumara croifHoct Ha aktmB mim OI'TIII, e mo-BmcokaTta OT HeroBaTta CTOWHOCT B yrmoTpeba u
CIpaBeJINBaTa My CTOMHOCT, HaMaJIeHa ¢ pa3xoza o nponaxoOa. I[Ipu oneHkara Ha cTOHHOCTTa B ynoTpeoa,
OpaemnTe MapuYHU MOTOLM CE MUCKOHTHpAT O CEeramHaTa UM CTOWHOCT, KaTO Ce Npuiara JUCKOHTOB
MIPOLEHT MpEeAU AaHbIM, OTPa3siBalll TEKyIUTE OLIEHKHU 3a Ma3apa, [leHaTa Ha MapuTe BbB BPEMETO U pUCKA
cneruduuen 3a aktua wim 3a OI'TIIT. 3a nenrta Ha Tecta 3a 00e3lEHKa, aAKTUBH, KOUTO HE MOTaT ga ObaaT
TECTBAHU WHAMBHUIYAlHO, C€ TPyHHpaT 3acAHO B Hali-MalkaTa BB3MOXKHA Ipyla aKTHBH, TeHepHpalia
MapHYHM [OCTBIUICHHS OT NMPOABJDKABAIlA yIoTpeda, KOUTO ca B TOJIsiMa CTENEH HE3aBUCHMH OT HAPHIHUTE
MOCTBIUICHHUS OT IpyrHu akTuBH wiu O TIIT.

3arybu oT o0e3lieHKa ce MpHU3HABAT B medyanOu W 3aryou. 3ary6u ot obesmenka mpusnatu 3a OI'TIIT ce
pasmpenensT Taka, 4ye 1a HaMaJiaT OTYCTHUTE CTOMHOCTH HA aKTHBUTE B 00EKTa MPOMOPIIUOHAIHO.

3aryba oT 00e€3IcHKa Ce BH3CTAaHOBSBA CaMO JIO0 TaKaBa CTEICH, 4Ye OalaHCOBAaTa CTOWHOCT HAa aKTHBAa HE
HaJBHINAaBa OalaHCOBaTa CTOHMHOCT, KOSATO OM OWiia ompesenicHa, e/ MPUCITaTaHe Ha aMOPTH3alus, aKo
3ary0a ot o0e3IeHKa He € Omia mpr3HaBaHa.

() IpoBu3un

IIpoBu3ns ce mpu3HaBa B CIy4auTe, Korato J{pyXecTBOTO B pe3ynTaT OT MHHAIM CHOWTHSI MMa MPaBHO WIN
KOHCTPYKTHUBHO 3aIbJDKEHHE, KOETO € HaJeXIHO H3MEpPHMO, W € BEpOSATHO IOracsiBaHETO My Ja ce
OCBINECTBH 3a CMETKAa Ha W3XOJSIl IMOTOK OT MKOHOMHUYECKH TOJ3U. [IpoBH3MUTE ce ompenemnsaT 4pes
JTUCKOHTHpaHEe HA OYaKBaHU OBJCIIM MAPUYHU MOTOLH C JIMXBEH MPOICHT NMpPEIH TaHBIU, KOWTO O0Tpa3sBa
TEKyllaTa Ma3apHa CTOWHOCT Ha MApUTe BHB BPEMETO U PHUCKOBETE, CHCNU(DUYHHU 32 3aTBIDKCHHETO.
OJuXBSIBaHETO HA TUCKOHTUPAHATA CTOMHOCT Ce IPU3HAaBa KaTo (PHHAHCOB Pa3Xxo/l.

(3) Ipuxoan
(i) IIpuxoou om npoodasicéa na npodyKkyus

[Ipuxogure oT mpomaxbaTa Ha MNPOAYKIMA, B XOJa Ha HOpPMaiHAaTa IEHHOCT, ce NpPU3HABAT II0
CIpaBeTNBaTa CTOWHOCT Ha MOJIy4eHOTO, MIIM KOETO CE 0YaKBa Jla CE MOJIyYH Bh3HATpaXJIeHHE, HaMaJIeHO C
BBPHATHTE CTOKH, OTCTBIKH WiIu pabaTtu. Ilpmxox oT mpogak6a Ha MPOAYKIUS ce NMPH3HaBa B MOMEHTA,
KOTaTO ChHIICCTBYBAT YOCIAWTEIHU JOKA3aTENCTBa, OOMKHOBEHO MMOJ| (popMara Ha WU3MBIHCH JOTOBOp 3a
npoaax0a, 4ye ChIICCTBEHUTE PHCKOBE OT COOCTBEHOCTTA CE MPEXBBPIAT KbM KYIyBada, MOJTYYaBaHETO Ha
BB3HArPAXKICHUETO € BEPOSITHO, CBbP3aHUTE Pa3xody U Bb3MOXXHHUTE BPbILAHUSA HA MPOAYKIMITA MOTAT Aa
Ce OmpeAensaT HAACKIHO, HAMAa MPOABIDKABAII0 YYacTHEe Ha PBHKOBOJICTBOTO B YIPABICHHETO Ha
MPOAYKIMATA, U CyMaTa Ha MPHX0Ja MOXeE Ja Ce M3MEpPH HAAEKIHO. AKO € BEepOsTHO, Ue me ObAaT JajeHu
OTCTBIIKM M TAXHATa CTOMHOCT MOXe Ja ObJie HAJEKITHO W3MEPEHa, ToraBa OTCTBHIIKUTE CE IIPU3HABAT KaTo
HaMaJICHHE Ha MPUXOJINTE, KOraTo ce MPU3HABAT MPOJAaXOuTe.

Ipuxoautre ot mpomaxba Ha enekTpudyecka eHeprus Ha Ewnepro Ilpo ce mpusHaBar BB3 OCHOBAa Ha
KOJIMYECTBOTO MOIIHOCT JIOCTaBEHO J0 MpeKaTa Ha KIMEHTAa, U3MEPCHO Upe3 CepTUPHUIIMPAHA U3MEPBATCITHU
ypeau ciiel MOAMUCBaHe Ha JBYCTPAaHHH ITPOTOKOJIH.

(ii) IHpuxoou om ycayzu

[Ipuxoaute OT MpenocTaBeHH YCIYyTH C€ MPU3HABAT MPOIMOPIMOHAIHO HAa CTETNEHTa Ha 3aBBPIICHOCT Ha
clenkata KbM oTdeTHara jgaTta. CTemeHTa Ha 3aBBPIICHOCT OOMKHOBEHO CE€ ONpeNelisi upe3 aHalu3 Ha
U3BBpIICHATA padoTa.
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(n) JAbpxaBHa moakpena

Ilenata, mo kosto [pykecTBoTo mpojaBa enekTpuuecka eHeprus Ha Enepro Ilpo e ompenenena ot
JIpprkaBHATA KOMHCHS 3a eHepruitHo u BoaHo peryiupane (JJIKEBP) u e ¢hukcupana B jeBa 3a MeraBaT yac
3a mepuoA OT |5 rogMHu OT JaTraTa Ha BBBEXJAaHE B €KCIUIOATallUs Ha BATHPHHUTE TEHEPATOpU B
CHOTBETCTBHE C M3MCKBAHMATA Ha 3aKOHA 3a yCTpoicTBO Ha Teputopusra (3YT) u ca KakTo cienBa: oT Mai
2010 roguna go mait 2025 roguna. @ukcupaHaTa IieHa 3a IEPUOJa € I0-BUCOKA OT CpeJHaTa LieHa Ha MUKCa
OT €NEKTPUIECKa CHEPTHs OT BCHYKM M3TOYHHIU 33 CTPAHATA.

Ta3u no-BHCOKa IIeHA € MPUI0KUMA 32 BCHYKH MPOU3BOAUTENHN Ha eIEKTPUIECKa €HEePTHsl OT Bh300OHOBIEMHU
enepruiind u3tounuim (BEW), B 4acTHOCT 3a €HEpPrus OT BATHPHH TE€HEPATOPH, W € CIEACTBHE Ha
3aIBJKCHUATA HA OBJITapCKOTO MPABUTEJICTBO Ja Clla3Ba ChoTBeTHUTE AupekTiBr Ha EK. brnaromapenue Ha

MO-BUCOKaTa JOTOBOPCHA IICHA 3a npo;[a>1<6a Ha CJICKTpUYCCKaTa CHECPTUs I[py)KeCTBOTO MOXKE a MoaAABbpIKa
CBOsATa Z[eleOCT KaTo InC¢YCJIMBIIIA.

IbpkaBHaTa mojkpena moj GpopMara Ha npedepeHIranita IeHa 32 U3KYIyBaHe Ha eJeKTpHYecKaTa eHeprus
MPOM3BEXIaHa OT BATHPHH I'€HEPATOpU € TapaHTHpaHa 3a cpoka Ha joroBopa Ha JpyxectBoTo ¢ EHepro
IIpo. Cnen wu3tHuane Ha TO3W CpoK JIpy»KeCTBOTO Ile IpojaBa MpOW3BeleHATAa OT HEro CHeprus Ha
CBOOOIHUSI Ma3ap MO Ma3apHUTE [EHU KbM MOMEHTA.

Ta3u cxeMa Ha MPAaBUTEJCTBOTO 3a MOANOMAaraHe Ha MPOU3BOACTBOTO Ha eHeprus or BEW mpencrasnssa
I'bpKaBHA MoJKpena 3a JpyxecTBoTo.

(i) JIm3uur

(i) Hnawanus no nuzunzoeu 002060pu

[MnamanusTa M0 OMEPATUBEH JIM3UHI Ce NPU3HABAT B MevajaOM W 3aryOu Ha 0a3a JIMHEWHHsS MeTOj 3a
MepUoia Ha JIU3UHTOBUs OT0BOP. [ToyueHn OMBIHUTEHY [UTAIAHKS Ce PU3HABAT KATO Hepas/ieiiHa YacT
OT 00LIMTE JU3UHTOBH Pa3XO0/I Mpe3 MepHo/ia Ha TOTOBOPA.

MuHUMaTHATE JM3WHTOBH BHOCKM MO (PMHAHCOB JIM3HHI CE pasmpeAeiisaT MeXAy (HUHAHCOBH Pa3sXxoAd U
HaMaJlsiBaHE Ha HEypeleHWTE 3aIb/DKeHHs. OHMHAHCOBHTE Pa3sXOAW Ce pasmpedeisT KbM BCEKH MEpHOX 3a
BPEMETO Ha JM3WHTOBUS CPOK Taka, 4e Ja C€ IMOCTUTHE TOCTOSHEH MEpPHUOJUYEH JMXBEH NPOLEHT Ha
OCTaThKa OT 3aIbJKEHUETO.

(ii) Onpeoensane danu oadeno cnopazymenue coObPICA AUUHZ

HpI/I BB3HUKBAHC Ha CIIOPA3yMEHUCTO, I[py)KCCTBOTO OIpeaciid AaJik TO €, UJIU CbAbpPiKa JIU3UHT. ToBa e Taka
aKO CJICABAIUTC ABAa KPUTCPUA Ca UBIIBbJIHCHU:

®  U3MBJIHEHHUETO HA CIIOPa3yMEHUETO 3aBUCH OT M3MOJI3BAHETO HA ONPE/IC/ICH aKTHB WIIN aKTUBH; U
e criopa3yMeHHeE Ipe/iaBa MPaBoTO HA MOJI3BaHE HA aKTUBA(UTE).

IIpu BB3HMKBaHE WM ClieJ TOBTOPHA OIEHKA Ha CIOpa3yMeHHeTo, IpyKecTBOTO pa3ziens IUIAlIaHhs U
JIpYTH W3UCKBAaHHW BB3HATPAXKACHUSA IO TOBAa CHOpa3syMEHHE, Ha TaKWBa 3a JIM3WHT, M TaKWBa 3a JPYTU
€JIeMEHTH, Bb3 OCHOBA Ha OTHOCUTEIIHUTE UM CIPaBEUIMBU CTOMHOCTU. Ako JIpyKeCTBOTO 3aK/IIOUH, € 3a
JaneH (PMHAHCOB JIM3MHI € HEBB3MOXKHO Jla CC PA3NENAT IUIANIAHWATA HAJCKIHO, aKTHB WM IIACHUB Ce
NpU3HABaT B pa3Mep, PaBeH Ha CIpaBeAMBaTa CTOWHOCT Ha Oa3oBus akTuB. Cliell TOBa MACHBBT CE
HaMalsiBa, KOraTo Ce M3BBPINBAT IUIAIIAHUATA, U Ce TIPU3HABAa BMEHEH (DMHAHCOB Pa3Xo]l BPXY MAaCHBa KaTo
Cce M3MOoJI3Ba Mr(epeHINANTHIS JINXBEH IPOLEHT Ha J[pyKecTBOTO.

15



.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxaiousawia na 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

3) 3HauYMMU CYETOBOAHHU MOJUTHKH (POIbIIKEHHE)

(x) DUHAHCOBYU NMPUXOAU U PA3X0IH

DHUHAHCOBUTE MTPUXOIU BKIIIOYBAT MPUXOAH OT JIMXBU 110 HHBECTUPAHH CPEACTBA, IPOMEHH B CTOMHOCTTA Ha
(bMHAHCOBM aKTWBH, OTYHUTAHW IO CIpaBeIJIMBa CTOMHOCT B IMedaynda WiH 3aryba, medaaOW OT XEeKUHT
WHCTPYMCHTH TPU3HATH B MEYajaOW M 3ary0M W pekiacu(puKaluyd Ha CyMH NPU3HATH MPEIXOIHO B APYT
BCceoOXBaTeH HOXOA. [IpUXol OT JIMXBU ce MPHU3HABA B Me4ajOu u 3aryOM B MOMEHTA Ha HAYUCIIIBAHETO MY
Mo MEeTO/a Ha e(heKTUBHATA JINXBA.

DHUHAHCOBUTE Pa3XO/AM BKIIIOYBAT Pa3XOJH 3a JIMXBH MO 3a€MH, IPOMEHM B CIpaBeIMBaTa CTOWHOCT Ha
(hMHAHCOBHM aKTWBHM OTYHMTAHU TI0 CIIPABEIJINBA CTOMHOCT, B mMedyanOu W 3aryou, oOe3lieHka Ha (UHAHCOBH
aKTHBH, 3aryOW OT XEIDKUHT WHCTPYMEHTH MPHU3HATH B MEYaIOM M 3aryOd W pekiIacu(uKaiuy Ha CyMH
MPU3HATH MPEIXOJIHO B IPYT BCCOOXBATCH JOXO.

Pa3xomu mo 3aeMu, KOUTO HE ca MPSKO CBBP3aHU C MPUIOOMBAHETO, CTPOUTEICTBOTO WIIM TPOU3BOACTBOTO
Ha OTrOBapsIl HA YCJIOBHUATA aKTUB, CE MPU3HABAT B MeUYaiOU M 3ary0Ou MO0 MeToJa Ha ¢(peKTUBHUS JTUXBEH
MIPOIIEHT.

ITewanOu u 3aryOu OT BAIyTHH KyPCOBU PA3NIMKU CE€ OTYUTAT HA HETHA 0a3a WiIH KaTo GUHAHCOBU TPUXOIH,
WK KaTo ()MHAHCOBHM Pa3XOJH, B 3aBUCHMOCT Jajly BAJIyTHUTE KypCOBH PAa3jIMKU MPEACTABISIBAT HETHA
rmevasba WU HeTHa 3aryoa.

@) Janbun

I[aH"bK’BT BBpPXY rmeuanbara 3a roauHaTta mpeAcTaB/IIBa TCKYIIUW W OTCPOUCHU JAaHbBIU. I[aH’BK’BT BBPXY
meyanbara ce IMpu3HaBa B rneyajaon u 3ary61/1, C M3KJIIOYCHHUEC Ha TO3M, OTHACAI CC 3a Ou3Hec KOM6I/IHaI_II/II/I
WA 3a CTaTUH, KOUTO Ca MPU3HATU JUPCKTHO B COOCTBEHHS KaruTai, Uik B ApyTr BCeoOXBaTeH JOXOM.

TexymuaT JaHbK € 09YaKBAaHOTO AaHBYHO 3abJDKEHUE WIIM B3eMaHe BbpPXY oOjaraemara nedanda wirn 3ary0a
3a TOAWHATA, MPHUJIAaraiikl JaHBPYHWATE CTABKHU BJIE3JIM B CHJIA WIIM IO CHIIECTBO BHBEACHHM KBM OTUETHATa
JaTa ¥ BCHYKM KOPEKIMH 33 ABDKUMH TaHBIM 32 MPEIXOAHM TOAWHH. TeKyIuTe NaHBYHHU 3aIBIDKCHUS
BKJIIOUBAT CBHILIO BCSIKO NaHBUHO 33bJIKCHHE Bb3HUKBAIIO OT JEKIApUPAHETO HA TUBUIACHTH.

OTCpO‘IeHI/ITe JaHbIU CC U3YUCIIABAT BbPXY BPCMCHHUTE pa3JIMKU MCKAY CYMUTC Ha aKTUBUTC U MACUBUTC,
MpU3HATU B (bHHaHCOBI/ISI OTYCT, U CYMHUTC U3NOJI3BAHU 34 JaHBYHU LCJIU. OTcpoqu JaHbK HE CC IIpU3HaBa
3a.

® BPEMECHHHU PA3JIMKHW OT IbPBOHAYATHO IIPU3HABAHE HA AKTUBU WU IMMTAaCHUBU ITPU CACIJIKA, KOATO HE € Ou3HeC
KOM6I/IHaIII/I$I 1 KOSTO HE 3acsra nedaadu u 3ary61/1, HUTO 3a CYCTOBOAHHU, HUTO 34 JaHBYHHU LCIIN,

®  Da3NMK{ CBBP3aHU C WHBECTHULIUH B TBUICPHH MPEATIPHATHSA U CHBMECTHO KOHTPOJIUPAHU MPEIIPUATHS
JTIOKOJIKOTO € BEPOSITHO, Y€ T HAMA JIa MIMaT OOpaTHO MPOSIBICHKUE B 0003PUMOTO OBJCIIC; U

e oOjaraeMy BpeMEHHH Pa3IMKH BH3HUKBAIIX OT ITFPBOHAYAIHO [IPH3HABAHE HA PEITyTaIUs.

OTchqu JJAHBK C€ OINCHABA IO MTAaHBYHUTEC CTABKH, KOHUTO CC OYaKBa Ja C€ IpujaraT 3a BPEMCHHUTEC
Pa3JIMKU KOTraToO TC€ CC€ IPOsABABAT 06paTHO, Ha 0a3ara Ha 3aKOHH, KOWTO Ca B CHJIa UJIM Ca BBBCACHU IIO
ChIICCTBO KbM OTUCTHATA JaTa.

OTCpO‘IeHI/ITe JaHbYHU aKTHUBU U MMACHUBU C€ KOMIICHCUPAT CaMO aKO MMa MPAaBHO OCHOBAHUE 3a MpHUCIIaJlaHe
Ha TCKYINU JaHBYHW AKTHBH W IMACUBU, U TC C€ OTHACAT OO0 JAaHBIU BBPXY reyajadara HaJIOXKEHHU OT CIHHU U
ChIIU JaHBbYHU BJIACTH.

AKTHB 110 OTCPOYCHHU JAaHBIU CC HAYMCIIABA 34 HCU3IIOJI3BAHUTE TaHbYHU 38.I‘y6I/I, KpEOAUTHU U IpucHagau ce
BPEMCHHU PAa3JIMKHU, JOKOJIKOTO € BEPOATHO 6T),H€HIa obOyaraema nevanba Ja 6’Lﬂe HaJIn4Ha, CPCILy KOATO TC
Ja Morart aa 6”I)HaT H3II0JI3BaHH. OTCpO‘IeHI/ITe JAaHbYHU aKTUBU CC€ NPCTIICIKIAAT KbM BCAKA OTYCTHA JAaTa U CC
HaMaJigBaT JOKOJIKOTO HE € BEPOSATHO IMOBLCUC 6’I>J_ICHIEI usroaa ga 6T)H€ peajausupana.
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.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxaiousawia na 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYMMH CYETOBOIHH MOJUTHKHU (MPOIbJIKEHHE)
(1) Jdanbuu (mpoabJiKkeHue)

[Ipu onpenensiHeTO Ha TEKYIIUS U OTCPOYEHHS AaHbK J[pyKecTBOTO B3eMa INpeiBu] eeKTa OT HECUT'YPHHU
JAHBYHY NO3HUIINHU U AN JOITBIHUTEIHH JaHBIH WIH JIUXBH MOXKE 1a ca IBJDKUMH. [IpyKecTBOTO cMsTa, ue
HAYNCJICHUATA 33 JaHBYHU 3aBIDKCHHS ca aJeKBAaTHH 32 BCHYKH OTBOPCHH NAaHBYHH T'OIAWHU Ha Oa3ara Ha
OIIeHKaTa Ha MHOTO (aKTOPH, BKIIOYUTEITHO WHTEPIPETHpPaHEe Ha JaHBYHU 3aKOHHU U MPEIWIIeH omuT. Tasu
OLICHKA Ce OCHOBAaBa Ha MPUOJIM3UTEIHU OLCHKH M JOIMYCKaHMS M MOXE /1a BKIJIIOYBA IPELCHKH 32 ObIeuH
cpouTHst. Moke 1a ce OosIBM HOBa MH(OpManus, Criopes Kosto JIpyKecTBOTO /1a IIPOMEHN CBOMTE IPELECHKH
3a aJICKBaTHOCTTA Ha CHIIECTBYBAIIUTE AAaHBYHM 33/IbJDKECHUS; TAaKMBA MPOMEHH B JAaHBYHUTE 3abIDKCHUS
Omxa 3acersajiy pa3xo/a 3a JaHbILH B IEPHOIa KOTaTO TAKOBa OIpeelisiHe Ob/ie HallPaBeHO.

4) HoBu cTaHIAPTH U Pa3siCHEHUSI

Hsixou HOBHM CTaHmapTH, MPOMEHH B CTaHAAPTH W pa3sCHEHWs, ogoOpeHu 3a mpwiarane or EK, morar ma
OBJaT Mo-paHo MPHIIOKEHHU B TOAUIIHUS NIEPUOT, 3aBbpIiiBail Ha 31 nexemBpu 2014 r., BRIPEKH Y€ BCe OIIE
HE ca 33BJDKUTEITHN peau ciensani nepuon. Tesu npomern B MC®PO He ca OWIIH O-paHO MPUIIOKESHH TIPU
W3TOTBSHETO Ha TO3U (PMHAHCOB OTYET. J[pyKECTBOTO HE TUTAHUPA Jia TIPUIIara Te3U CTaHAapTH HO-PaHo.

Cmanoapmu, pazacHeHus u NPOMEHU 6 CHMAHOApMU, KOUMO He ca Ouau RPUNONCEHU NO-PAHO —
0000penu 3a npunazane om EK

e Togumum momobpenuss B MCDO, Luxwvn 2010-2012 u 2011-2013. TlomoOpeHusita BBBEXKIAT
€/IMHAaJIeCeT MPOMEHH B JIEBET CTaHAAPTa U CBBbP3aHHU IPOMEHH B JIPYTH CTAaHIAPTH U pa3sicHeHus. Te3n
MPOMEHH He Ce OYaKBa Ja UMaT 3HAYUTEeTHU eDeKTH BbpXy (pUHAHCOBHUS OTUYET Ha J[pyKecTBOTO;

e T[Ipomenu B MCC 19 — IlnanoBe ¢ nedhuHupanu goxonu: BHocku oT cimykutenn. He ce odakBa Te3u
NpOMeHH Jia UMat eekT BbpXy (pUHAHCOBHS OTYET, Thil KaTO HAMA IUIAHOBE C Je(UHUPAHU JOXO/H,
KOWTO BKJIIOYBAT BHOCKH OT CJIY)KUTEJIH MU TPETH JINIA

Cmanoapmu, pazacnenun u npomenu ¢ cmanoapmu, uzoadenu om CMCC/KPMC®O, koumo éce owie ne

ca 00oopenu 3a npunazane om EK:

PBKOBOICTBOTO cuMTa, Y€ € MOAXOMISANIO J1a CC OMOBECTH, Y€ CICIHUTEC HOBU WM PCBU3UPAHU CTaHIAPTH,
HOBH Pa3siCHEHUS U MIPOMEHH KbM CHINECTBYBAIIM CTaHIAPTH, KOUTO KbM OTYETHATA JaTa ca Be4e M3IaACHU
or CeBera mo MexayHapomHu cueroBoanu ctaHmapta (CMCC), Bce ome He ca Owin OJ0OpeHH 3a
npwiarage otr EBporeiickaTa KOMHCHS W CHOTBETHO HE ca B3€TH MpeI BHJ IMPH H3TOTBIHETO HA TO3HU
(uHaHCOB oTYeT. [laTHTe Ha BIM3aHE B CHJIA 33 TSX IIE 3aBUCST OT PEIICHUETO 3a 0J0OpPCHHUE 3a MpHUIaraHe
Ha EBpornelickata koMucuHsl.

MC®O 9 ®unancoBu nHcTpymenTu (u3naanen 24 o 2014 1.);

MC®O 14 Pezynamopnu pazcpousanus na cymu (uzoaden 30 auyapu 2014 2.);

MC®O 15 Ipuxoou om dozoeopu ¢ kauenmu (uzoaden 28 mait 2014 2.);

IIpomern B MCPO 10, MCDO 12 u MCC 28: Husecmuyuonnu npeonpusmus. Ilpunacane ua
UBKIIOYEHUAMA OM KOHCoauoayus (uzoadenu na 18 oexemepu 2014 2.);

IIpomenu B MCC 1 Hnuyuamuea 3a onosecmsagane (uzdaoenu 18 oexemepu 2014 2.);

e [oouwnu nooobpenuss ¢ MCDO Ilepuoo 2012-2014 (uzdadenu 25 cenmemspu 2014 2.)

e [Ipomenn B MC®O 10 u MCC 28: [Ipoodascba unu anopm Ha axmugu Mexcoy UHEECIMUMOp U

He20680M0o ACOYUUPAHO Ul Cb8MeCmHo npeonpusimue (uzdadenu 11 cenmemepu 2014 2.);

e [Ipomenu B MCC 27 — Memod na cobcmeenus Kanumai 8 CAMOCMOAMENHU QUHAHCO8U omyemu
(uzoaoenu 12 aseyem 2014 2.);

e TIIpomenu 8 MCC 16 u MCC 41 — ITnooodasawu pacmenus (uzoadenu 30 onu 2014 2.);

e TIIpomenn B MCC 16 u MCC 38 — [oscuenue 3a donycmumume memoou 3a amopmusayus (uzoaoenu
12 maii 2014 2.);

e IIpomenu B MC®O 11 — Omuumane na npudobusane na 0s1o6e 8 cvemecmuu oeiinocmu (uzoadenu 6
maii 2014 2.).

KBM nmatata Ha M3roTBSHETO Ha TO3M (PMHAHCOB OTYET, PHKOBOJCTBOTO CMSITA, Y€ MPIIAraHeTo Ha Te3W PEeBU3UpPaHH

CTaHJApTH, HOBM Da3sSCHEHMS M NPOMCHH B CTaHAApPTH B OBJeIle, ciel KaTo ca OJ00peHH 3a MpuiiaraHe ot

Egporeiickara komucus B EBporneiickrst Chi03, He ce 04aKBa Jia 3aCeTHE 3HAUYUTEIHO (DUHAHCOBHUS OTYET.
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.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxaiousawia na 31 oexemepu 2014 2.

Beaexkn kbM GUHAHCOBHUSA OTYET

5) TIIpuxoau
B xunsou nesa 2014 2013
IIpuxoau oT mpomax0a Ha eIeKTPOCHEPTHS 1,944 1,872

1,944 1,872

OCHOBHUST NPUXOJ] HA JPYKECTBOTO € OT MPOJaKOa Ha eNeKTPOSHEPTrHsl, MPOU3BEACHa OT COOCTBEHHU
BATHpHH TeHepaTopu Ha Enepro IIpo [Ipomaxou AJl mo moroBopeHa neHa.

6) Jdpyru mpuxoau

B xunsou nesa 2014 2013
[Ipucwsnenu B3emanus - 1
Jluxsu nosyuaern ot HATII mopanyu 3a6aBeHu Iamanus - 11
OTnucanu 3aIbKEHUS 1 -

1 12

7) H3moa3BaHM CypOBHHH, MATEPHAJIN U KOHCYMATHBH

B xunsou nesa 2014 2013
3aKyIeHa eJIeKTPOCHEePTHs 13 15
13 15

8) Pa3xonu 3a BLHIIHH YCJIYTH

B xunaou nesa 2014 2013
Pasxonu 3a ynpaBneHCKu yciyru 12 12
Pasxonu 3a Haemu 24 22
Pazxonu 3a TeXHHYECKO-OPraHU3aOHHO 00CITyKBaHE 44 47
Pasxo/u 3a cepBH3 U 0OCITY)KBAHE 26 -
Pa3xomu 3a 3aCTPaxOBKH 27 27
Pa3xonu 3a KOHCYJITAHTCKH, CYCTOBOIHH, IIPABHU U APYTH yCIIyT'H 47 32
Pasxonu 3a yyactue B OasnaHcupaina rpyna 210 -
Pasxonu 3a Takca 1OCTBI [0 €JIEKTPO NPEHOCHATA MpexKa 20 98
410 238

Ha 6a3a pemenue 11-33/14 cenrremBpu 2012 1. Ha JIbpikaBHATA KOMHCHS 32 CHEPIHUHO U BOJHO PETyIHpaHe
(IKEBP) ot centemBpu 2012 r. 3a MPOU3BOMUTENINTE HA EJICKTPOSHEPTUS OT BH30OHOBIEMH W3TOYHHIIH ©
BBBE/ICHA BPEMEHHA I[€HAa JOCTBII, KOSITO MPOM3BOINUTEINTE Ha EJIEKTPOCHEPTHs cielBa Ja 3amjlamiar Ha
CHOTBETHUTE OIIEPATOPH HA EJIEKTPOIIPEHOCHATa Mpeka. 3a J[pykecTBOTO CTOHHOCTTAa Ha BpeMEHHATa IieHa
JIOCTBII ¢ OmpeiesicHa B pasMep Ha npubmmsutenHo 10% oT moroBopeHara M3KymHa IeHa. J[pykecTBOTO
3amiamia neHa Jocton 10 oHu 2013 r. koraTo Biu3a B cuia peuieHue Ha BopxoBHust AnmuHuctpatuBeH Cbl
3a ormsiHa pemenue 11-33/14 cenremBpu 2012 r.(Buk Genesxka 25)

Ha 6a3a pemenne 11-6/13 mapt 2014 r. Ha [IbpxkaBHaTa KOMHCHS 332 €HEPrHHHO M BOJHO peryjupaHe
(AKEBP) or 13 mapt 2014 r. 3a npou3BOJUTENNTE Ha €JIEKTPOEHEPIHsl OT BH30OHOBSEMH H3TOUHHIM €
BBBEJICHA 1I€HA JOCTBII, KOSTO NPOU3BOJUTEINTE HA €JIEKTPOSHEPIHs ClIEABA Ja 3alljalaT Ha CbOTBETHUTE
OTIepaToOpy Ha EJIEKTPOIIPEHOCHaTa Mpexa. 3a JIpy’kecTBOTO CTOMHOCTTA Ha IIEHATa 3a JOCTBII € ONpeeiIeHa
B pa3mep Ha 0.00245 nB/xkBTu.

Ot 01 ronu 2014 r. B bwiarapus craprupa nasapbT Ha OanaHcupalia €HEprusi 0 OTHOIICHHE W Ha
koopauHatopute Ha Crnerumanna 6anmancupamia rpyna (Cn.bI'). CeraoacHo wn. 63, am. 1 ot IlpaBumiara 3a
TeproBus ¢ enekrpudecka eHeprus (IITEE), kpaitaure crabaurenu (KC) m mocTaBummmTe OT IMOCIEAHA
WHCTaHIVS U3ITBJIHABAT CIyKeOHO (DyHKIHATA Ha KOOPAMHATOPY HA CHCIHATHN OaTaHCHUPAIIH TPYITH 32

18



.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxiioueauwia Ha 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

8) Pa3xoam 3a BLHIIHH YCJIYTH (IPOIBbJKEHHE)

KJIMEHTUTE, KOUTO CHAOSIBAT C eJeKTpUYecKa eHeprust. Bcekn KoopauHATOp HOCH (PMHAHCOBA OTTOBOPHOCT
npel HE3aBHCUMHS IIPEHOCEH Omeparop 3a peajlu3upaHuTe HeOallaHCH Ha 4JICHOBETE B HEroBaTa
OanaHcupamia rpyna. Pa3xogure 3a MOKPHBAaHETO Ha Te3W HEOAallaHCH C€ pas3MpelesisiT B paMKUTE Ha
OanaHcupaiiata Tpyna KaToO BCEKH KJIMEHT ToeMa CBOSI s OT (PMHAHCOBAaTa OTTOBOPHOCT KbM
KOOpJMHATOpa Ha OajaHcupaiia rpymna. PasnpenensHeTo Ha pa3sxXOAuTe CE U3BBPIIBA OT KOOPJAWHATOPA Ha
6a3a Ha O0IIM MPUHIIKIIK 32 pa3npe/elicHue Ha HeOaNaHCUTE B pAMKHUTE Ha OalaHcUpalaTa rpyma.

Ipe3 2014 r. “Keit Ean Ec Enepmxu 2” EOO/] e wact or 6amaHcupamara rpymna Ha ,,EHEPT'O-TIPO
[ponaxou A

9) Pa3xonu 3a aMOpTH3ALNHT

B xunsou nesa 2014 2013
Paszxomu 3a aMOpTH3ANKS Ha IBJATOTPAHA MaTCPHATHH aKTHBU 628 668
Pazxonu 3a amopTH3anus Ha ABATOTPAMHNA HEMATEPUATHU aKTUBH 10 11

638 679

10) dpyru pa3xoau

B xunsou nesa 2014 2013
Pas3xoau 3a maHbpIM U TaKCH 3 3
Taxca BEU 219 -
Jpyru pasxoau 2 -

224 3

C mpoMeHH B 4acT OT TEKCTOBETE OT 3aKIIOYUTEIHUTE pa3nopendn Ha 3aKoHa 3a IbpKaBHUS OIO/DKET HA
Peny6nuka bearapus 3a 2014 1., KakBo M OT 3aKOHa 3a €HEPrusTa OT BH30OHOBSEMH HM3TOYHMIM, 32
MPOU3BOJUTEINTE HA EJICKTPOCHEPTHsS OT BH30OHOBsieMH u3TOouHHUIM cuuTaHo oT 01 sHyapu 2014 T. e
BbBEJCHA IbPXKABHA TaKca BBPXY NPUXOJUTE OT IPOJAKOM HA EJIEKTPOEHEPTHsl MNpPOM3BEAEHa Ype3
BB300HOBsieMu eHepruitan m3TouHuIm (Takca BEW). PasmepsT Ha Takcara e ompeneneH B pasmep Ha 20%
Ha 06a3za HETHHTE NMPHUXOAM OT Ipojax0a Ha eleKTpoeHeprus npousseneHa upe3 BEU. pyxecTBoTo Iiama
Ta3u AbpkaBHa Takca B mepuofa ot 01 sayapu 2014 r. 1o 09 asryct 2014 r., KoraTo BIM3a B CHJIA PELICHNE
Ha Koncrurynmonnus cpag Ha Penmybmuka bBearapus 3a oTmMsHa Ha TasW Takca. PemeHwero Ha
KoHCTHTYIMOHHUS Ch HAMA PETPOCTIEKTUBEH (EeKT.

11) ®uHaHCOBH Pa3XxoaH

IIpu3zHaTn B nevyanéu u 3aryon

B xunaou nesa FBen. 2014 2013
JluxBeHH pa3xomad 1O (UHAHCOBH ITACHBH OTYHTAHH TIO
aMOPTH3MPaHAa CTORHOCT 19 (346) (378)
HeedekTuBHa yacT OT MpoOMsHATA HA CIIPABEIMBATa CTOMHOCT Ha
XEPKUHT Ha MapUYHU HOTOLH 3 3
E(eKkTuBHO MmaTeHn TAKCH BHB BPH3Ka C JIMXBEH Cyarl (33) (36)
DHUHAHCOB Pa3XoJ1 CBbP3aH C IPOBHU3HS (5) -
BaunkoBu Takcu (2) (6)
(383) (417)
IIpu3HaTn B APYr BCeoOXBATEH 10XO0/
B xunsou nesa ben. 2014 2013
EdexkTuBHa yacT OT MPOMEHUTE B CHOpaBeUIMBATa CTOMHOCT Ha
XEDKUHT Ha IIapUYHU ITOTOLHU 14 (62) 52
Jaubi  BbpXy (HUHAHCOBH pa3sxXoAd TMpPU3HATH B  JIPYyT
BCEOOXBATEH J0X0] 6 (5)
(56) 47
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.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxiioueauwia Ha 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

12) UMoTH, MALINHH, CHOPbKEHUST H 000pPYy/IBaHe

Berpo- Hudpa-
B xunsou nesa Crpaau reHepaTop CTPYKTYpa O6mo
OT4eTHA CTOHHOCT
Bananc xpm 1 sayapu 2013 723 10,087 993 11,803
IIpuaoOuTH aKTHBU - - 8 8
Bananc kbMm 31 nekemBpu 2013 723 10,087 1,001 11,811
banaunc xvM 1 ssnyapu 2014 723 10,087 1,001 11,811
IIpuaoOuTH aKTHBU 93 - - 93
Bananc kpMm 31 nexkemBpu 2014 816 10,087 1,001 11,904
AMopTH3anus 1 3ary0H oT o0e3leHKa
bananc xpMm 1 stHyapu 2013 172 2,516 233 2,921
AmopTH3anus 3a ToAMHaTa 33 590 45 668
Bajaanc kpM 31 gexemBpu 2013 205 3,106 278 3,589
bananc xpMm 1 sayapu 2014 205 3,106 278 3,589
AmopTH3anus 3a ToAMHaTa 38 545 45 628
Bananc kpMm 31 nexkemBpu 2014 243 3,651 323 4217
BbamancoBa croiiHOCT
KoM 1 sayapu 2013 551 7,571 760 8,882
KoM 31 nexemspu 2013 518 6,981 723 8,222
K®Mm 31 nekemBpu 2014 573 6,436 678 7,687

IIpez 2014 r. [pyxecTBOTO € YyBEIWYHJIO CTOMHOCTTa Ha BeTporeHeparopure ¢ 93 Xuj. JeBa, KOUTO
MpeCTaBIsIBaT OYAaKBaHU Pa3XOJU 3a JEMOHTa)X Ha BETpOTeHepaTopuTe Ha JIpyKEeCTBOTO M PEKyJITHUBALIUA
Ha TCPEHHTE, BBPXY KOUTO T Ca Pa3moyIokeHU. JJombiHUTeIHA HHPOPMAIIUS 3a MPOBU3HATA € MPEICTaBeHA
B Oerexka 22.

Ha 0a3a na HaIlpaBCH aHaJIU3 PbKOBOACTBOTO HE € I/IL[CHTI/I(l)I/IIlI/IpaJ'IO HWHIWKAIUM 3a O6€3HCHKa.
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.Keit Eno Ec Eneposcu 2” EOO/ Dunancoe omuem
3a zoounama, npuxiioueauwia Ha 31 oexemepu 2014 2.
Beaexkn kbM GUHAHCOBHUSA OTYET

13) HemaTepua/iHM AKTHBH

B xunsou nesa IIpaBo HA IpHChEIHHABAHE

OT4YeTHA CTOHHOCT

Bbananc kem 1 ssHyapu 2013 208
Bananc kpMm 31 nexkemBpu 2013 208
bananc kpm 1 ssHyapm 2014 208
Bananc kpMm 31 nexkemBpu 2014 208

AMopTH3anus U 3ary0H oT o0e3leHKa

bananc xpMm 1 sayapu 2013 30
AMopTH3anus 3a ToANHATA 11
Bananc kpm 31 nexkemBpu 2013 41
bananc xsMm 1 sryapu 2014 41
AmopTH3anus 3a ToAuHaTa 10
Bananc kpm 31 nexkemBpu 2014 51

banancoBa cToiiHoCT

KsM 1 snyapu 2013 178
KoM 31 mexemepu 2013 167
KbM 31 nexemBpu 2014 157

JpyXecTBOTO € KaluTaJIM3Upalio KaTo HEMaTepualieH aKkTHB IUIaTeHa Takca 3a IoJlydyaBaHe Ha JIOCTBI 10
€JICKTPOIIPEHOCHA MPEXa, KOSATO JAPYKECTBOTO M3IIOJI3Ba 3a IPOoAax0da Ha IPOU3BE/IEHATA €JIEKTPOCHEPTHS
Ha Enepro IIpo IIponaxou A/l

Ha 6a3a Ha HampaBeH aHaITU3 PHKOBOJCTBOTO HE € WACHTU()HIIMPAIO HHINKAIINA 32 00€3IICHKA.
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.Keit Eno Ec Eneposcu 2” EOO/

Beaexkn kbM GUHAHCOBHUSA OTYET

14) Tanbuu

Pa3xoam 3a jannnu

Dunancoeé omuem
3a zoounama, npuxiioueauwia Ha 31 oexemepu 2014 2.

B xunsou nesa 2014 2013
JaHbUu NPU3HATH B MeYaJi0u U 3aryou
Texyw; oanvk
JlaHBK 3a TeKyllaTa TOIUHA = -
Omcpouen oanvk
Bb3HuKBaHE ¥ 00pPaTHO MPOSBJICHUE HA BPEMCHHH PA3IIUKU (28) (52)
(28) (52)
O6110 pa3xoau 3a TaHbIHU (28) (52)
JlanbiM NPU3HATH B APYT BCeoOXBATEH 10XO0/1
B xunsou nesa 2014 2013
JlanbueH HetHo Jlanbuen HerHo
IMpenn (pa3xon) oT Mpenn (pa3xon) oT
JAHbIH NPUXO0X JAAHBUH  JAHBIH MPUXO0.T JAHBIH
XeKUHTY HA MAPUYHHU MOTOLH (62) 6 (56) 52 (5) 47
(62) 6 (56) 52 (5) 47
Oo0sicHeHHe HA epeKTHBHATA JaHBYHA CTABKA
B xunsou nesa 2014 2014 2013 2013
[euan6a 3a nepuona 249 480
001110 pa3xoau 3a TaHBIH (28) (52)
IMeyan6a npeau JaHBIHU 277 532
KopropatuBeH janbk, GazupaH Ha 3aKOHOBATa JIaHbUYHA
CTaBKa 10% 28 10% 52
10% 28 10% 52

ChOTBETHHTE JaHBYHH Ieproan Ha [pykecTBOTO Morat Aa O0b1atT 00eKT Ha poBepka oT JlaHpuHUTE OpTaHu

J10 U3TUYAHCTO Ha 5 TOAWHU OT Kpasd Ha roAnHaTa, B KOATO € MOoJAa/ICHa ACKIapalus Wi € CJICABaJI0 Aa 6”[)[[6

noJaajcHa ACKJIapalnus, Kato Morat aa 6T),HaT HAJIOKCHU NOIBJIHUTCIIHU JaHBbYHU 3aAbJDKCHUSA HIIN roou
c1>06pa3H0 HUHTCPIIPCTUPAHCTO HA JAHBYHOTO 3aKOHOAATCJICTBO. Ha PBKOBOACTBOTO Ha I[py)KGCTBOTO HC Ca

HU3BCCTHHU O6CTO${TCHCTB3, KOMTO OHXa MOIJIH Ja JoB€aaT JO BB3HHMKBAHC HA JOIBIHHUTCIIHU CHIICCTBCHU
3adBbJI2KCHHUA B Ta3u o0iacr. ):[0 MOMCHTA APYKCCTBOTO HE € 010 00EKT Ha JaHb4Ha IMPOBCpPKa MO peaa Ha

3aKOHa 3a KOPIOPATUBHOTO IOJOXOJIHO oOiarane. IlocnenHara AaHb4YHA MpOBEpKa MO pella Ha 3aKoHA 3a
JAHBK BBPXY J00aBeHaTa CTOMHOCT ¢ HanpaBeHa npe3 2013 r. u o6xBaiia nepuoaa 1o 31 sayapu 2011 r.
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.Keit Eno Ec Eneposcu 2” EOO/

Beaexkn kbM GUHAHCOBHUSA OTYET

14) JTanbum (IPOABIKEHHE)

Dunancoé omuem

3a zoounama, npuxiioueauwia Ha 31 oexemepu 2014 2.

HpI/I3HaTl/I OTCPOYCHU TAHBYHU AKTHUBH U MMACUBH

OTCpO‘-IeHI/ITC JaHbYHH AKTHBH U ITACHUBU CE ABJIKAT HA CJIICTHUTE MO3UIHH.

AKTHBH IMacuBu HetHo
B xunsou nesa 2014 2013 2014 2013 2014 2013
HMoTH, MallIMHY U CHOPBKCHHS - 29 1 - 1) 29
IIpoBuzun 1 - - - 1 -
JepuBatuBu 11 5 - - 11 5
Janbuna 3aryoa 3 2 - - 3 2
JlaHbuHM (AKTHBH) ACHBH 15 36 1 - 14 36
Hetupane na nanbuure - - - - - -
HeTHM 1aHbYHU (AKTUBH) NACHBH 15 36 1 - 14 36
Ipunsnatu B
bananc  yipu3parn apyr bananc
1 aHyapu B pmeuaa6u Bceo6xBateH 31 1eKeMBpH
B xunsou nesa 2014 " 3ary6n aoxon 2014
UMOTH, MaIIIUHY U ChOPBIKCHHS 29 (30) - (1)
IIpoBusun - 1 - 1
JlepuBaTBH 5 - 6 11
JlanpuHa 3aryba 2 1 - 3
36 (28) 6 14
IIpusnaru B
Bbananc Mpusnatu apyr Baaanc
1 aHyapu B pmeuanéu Bceo6xBateH 31 1eKeMBpH
B xunaou nesa 2013 H 3aryou a0X01 2013
WMOTH, MallIuHA U CHOPBKEHHS 83 (54) - 29
HepuBatuBu 10 - (5) 5
Janbuna 3aryba - 2 - 2
93 (52) (5) 36

HpI/IJ'IO)KI/IMaTa JaHb4YHa CTaBKa € 10%, OIpeiC/iCHa CbC 3akoHa 3a KOPHIOPaTUBHOTO IMOJAOXOJAHO oOnarane.

15) THproBcKu U APYrH B3eMaHHS

B xunsou nesa

THproBcku B3eMaHuUs
Hpyru B3emanus

2014 2013

298 194
18 -

316 194
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16) TIpennJiaTeHu pa3xoau U Pa3xoau 3a ObIeIIN MePUOTH

Dunancoeé omuem
3a zoounama, npuxiioueauwia Ha 31 oexemepu 2014 2.

B xunaou nesa 2014 2013
IIpennnaTenu pa3xonu 3a HaeM 365 389
CepBu3 u o0cCTyXBaHe 36 -
3acTpaxoBKU 11 10
Hpyru 2 3
414 402
Herexymu 342 367
Texyuu 72 35
O6mo 414 402
17) Ilapu ¥ NapUYHH €eKBUBAJIEHTH
B xunaou nesa 2014 2011
Cymu 110 6aHKOBH CMETKHU 79 196
ITapu u napyyHN €KBUBAJEHTU B OTUETA 32 HAPUUHUTE MOTOLHU 79 196
18) Kanuran u pe3epBu
2014 2013
Bpoii CroiiHocT B Bpoii CroiiHocT B

IsI0BE xui. jeBa  [liatenn  asiioBe xui. jesa  Iliaarenu
WM3nanenu kpM 1 ssHYapu 30,505 3,051 3,051 30,505 3,051 3,051
N3nanenn kM 31 gexkemMBpu —
HANbJHO U3IJIATEHHU 30,505 3,051 3,051 30,505 3,051 3,051

OO0mu pezepBu

OO0umTe pe3epBH ce pasmpeleNsT B CHOTBETCTBHE C TBHProBCKUS 3aKOH W YUPEOUTETHHS AakT Ha

HpyxecTBOTO.

Xe/IKMHT pe3epB

XCH)KI/IHF pe3epBa CbaAbpIKa e(l)eKTI/IBHaTa YacCT OT HETHATa NpOMAHa B ClIpaBE€AJiMBaTa CTOMHOCT Ha XCIPKHUHT
Ha IMapuIHy IOTOIHU CBBbP3aHU C XCJDKUPAHU CIACIIKHA, KOUTO OIIC HE Ca C€ CITYUHIIN.
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19) 3aemnu

Ta3u Oenexka naBa wHOpPMaNWs 3a AOTOBOPHHUTE YCIOBHS Ha JIMXBOHOCHHTE 3aeMH Ha J[pyXecTBOTO,
KOHWTO C€ OTYUTAT N0 aMOPTU3MpPaHA CTOWHOCT. 3a MmoBeuye MH(pOpPMAIHS 32 SKCIO3UIHATa Ha J[pyKecTBOTO
KBbM JINXBCH, BAJTyTCH W JINKBHUJICH PHCK, BUKTE Oeiexkka 23.

Biemanust
B xunsou nesa 2014 2013
Tekylmu akTUBH
Heobe3neuenn HeOaHKOBH 3a€MH 118 -

118 -
00110 B3eMaHHSI 110 32eMH 118 -
3aanJKeHns
B xunsaou nesa 2014 2013
HeTtexkyumu nacusu
OO0e3reueHn OaHKOBY 3a€MU 4,372 4,968

4,372 4,968

Texyumu nacuBu
OO6e3neueny OAHKOBU 3a€MU 505 469

505 469
OO01110 3a0bJIZKEHHS 110 32EMH 4,877 5,437
YcaoBus u rpaduk Ha H3NJIANIaHe
YcnoBusTa 1o 3aeMuTE ca KaKTo CIEeABa;

31 nexemspu 2014 31 nexemspu 2013
Banyra Homunanen I'oguna Ha Homu- Banan- Homu- Banan-
JInxBeH nmajaex HaJJHa coBa HaJJHa coBa

B xunsou nesa MPOUEHT CTOHHOCT  CTOMHOCT  CTOMHOCT  CTOHHOCT
Ilpeoocmasenu 3aemu
Heobesneuenu Hebankosu
3aemu
BI'-2 EOO/J] BGN 7% 2015 118 118 - -
OO0 JUXBOHOCHH B3eMAHU 118 118 - -
Tonyyenu 3aemu
Obesneuenu baumkosu 3aemu 6 months
Paiidaiizenbank Euribor +
HNurepnamrbHan AT EUR 6.1 % 2018 4,877 4,877 5,437 5,437
OO01110 TUXBOHOCHH 3a1bJIKECHUS 4,877 4,877 5,437 5,437

3aem ot Paiidaiizen6ank MHTepHEIBHBJI

KoM 31 nekemBpu 2014 r. kpemuThT € ¢ octaTbuHa cToiHOCT 4,877 xmi. neBa. JloroBopbT 32 OAHKOB KPEIUT
e ckimroued Ha 01 ronm 2012 r. [TanexxsT Ha 3aema e Ha 31 nekemBpu 2018 r. JloroBopeHaTa roauiiHa JUXBa
mo kpeaura ¢ 6M Euribor + 6,1%. doroBopsT e ckimodeH Mexny Paldaiizenbank MHTepHEmIBHBI U
apyxecrtsara: ,,BI-1” EOO/, ,.BI'-2” EOO/, ,.BI-3” EOO/, ,BI'-4” EOOJ, ,,.BI'-5” EOO/, ,.BI'-6”
EOO/, ,,Keit enn Ec Enepmxu” EOO/, ,,Keit enn Ec Enepmxu 1”7 EOO/], ,,Keit enn Ec Enepmku 2” EOO/,
,»Yunan [Tapk Kasapua Muct” EOO/] u ,,Yurn [Tapk KaBapua Yect” EOOJl (apyxecTBa moj 0011 KOHTPON).
OOmwust pasmep Ha JOrOBOPEHHS KpeauT € 33.7 MUIIHOHA €BPO.
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19) 3aemu (MpoabIKEeHHE)

Ha 16 oxrtomBpu 2013 r. € moAm#ucaHo JOIMBIHUTEIHO CTIOpa3yMeHue ¢ OaHKaTa, ChIiacHO KoeTo ,,Mapk 1”7
EOO/, ,Mapk 2” EOO/, ,,I'mo6o Enepmxu” EOO/ u ,,YII bwenrapus 4” EOOJ] chIo craBaT cTpaHa 1o
nmoroBopa ot 01 rorn 2012 r. BsB BpB3Ka ¢ TOBa JONBIHUTEIHO CIIOpa3yMEHHUE, OaHKaTa € MpeJoCTaBuiIa
JOTTBITHUTENTHO (pUHAHCHpaHe B pa3Mep 10.6 MIH. eBpO BBB BpB3Ka ¢ (DMHAHCHPAHETO Ha JCHHOCTTAa Ha
YETUPUTE APYKECTBA, KouTo OOMMSIT pa3Mep Ha JOTOBOPEHUS KpeauT cTaBa 44.3 MIITMOHA €BPO.

[Tomyyennar OaHKOB KpeIUT € CONMAAPHO TapaHTHpaH OT IIOCOYCHHTE II0-TOpe JApyXecTBa.  3a
oOe3rnedaBaHe Ha 3aJBIDKCHHATA TI0 IMONYYSHHAT KPEIUT € YUpeAeH 3aJorT Ha APYKECTBEHUTE ISIOBE Ha
JpyXecTBOTO U 3aJIOT Ha ThPrOBCKOTO NPEANPUSITHE.

20) THproBeKu M APYTH 3aXbJLKEHUS

B xunsou nesa ben. 2014 2013
TBHProBCKH 3abDKEHUS] KbM CBBP3aHH JIHIA 24 - 1
Jpyru 3aibKEHUs KbM CBBbP3aHHU JIUIA 24 51 18
Jpyru ThpProBCKH 3aIbJIKCHUS 74 5
3aabmKeHns KbM Or0KeTa 31 32
156 56

21) JepuBaTuBH

B xunaou nesa 2014 2013

I[epI/IBaTI/IBI/I H3II0JI3BAHU 3a XCIKUPAHE

Hemexywa wacm 72 16
Texywa uacm 35 31
107 47

BBB BpB3Ka ChC CKIIOUEHHS JOTOBOp 3a 3aeM ¢ Paiidaiizenbank VHrepHemwbHbN (Brk Oenexka 19), karo
4acT OT ycioBwsTa 1Mo jgorosopa 3a 3aeM Keit enn Ec Enepmxu EOOJl (apykecTBo moma oOI KOHTPOI)
CKJIIOYBA JIOTOBOP 3a JIMXBEH cyan ¢ Paiidaiizenbank MuTepHemsabn. Toll e mpeaHa3HaueH 3a 3aliuTa OT
pHCKa OT MpOMsHA Ha OBICIIM MapuyHH MOTOUM B pe3ynrtat oT mpomsiHa B EURIBOR (xemxupane Ha
MapuyuHU TOTOIM), CBBP3aHU C IUTamaHus Ha JuxBU 1o 50% or oOmus pasmep Ha OaHKOBHS 3aeM OT
Paiidaiizenbank Muarepramrsnbia. [lo norosopa 3a muxsen cyan Keit enn Ec Enepmxu EOO/] cnexsa na
wiama (UKCHpaH JMXBEH INPOLEHT M IosydaBa mpoMeHnuB juxBeH mpoueHT (6M EURIBOR), xaro
pasmiamaHusaTa ca Ha HeTHa 0Oasa. Ilamexxure mo moroBopa ca Ha 6-MeCeYHH BPEMEBH TEPHOAM, KaTo
mbpBUAT magex ¢ Ha 28 ronu 2013 r., a mociemHUAT maaex Mo goroBopa e Ha 31 mexemepu 2018 T
DuKCUpaHUAT JUXBEH MPOIEHT 3a Iepuoja Ha JuxBeHus cyan e 1.56%. HoMmuHaiHaTa CTOMHOCT Ha cyamna
clie/iBa TIOTaCUTENTHHS IUIaH Ha 3aeMa, KaTo BbB BCEKM MOMEHT oTrosapst Ha 50% ot obuiara HeusIiaTeHa
YacT 110 3aeMa OT BCHYKH JIpy>kecTBa. BBB Bpb3Ka ChC CKIIIOUYEHHSI IOTOBOP 3a JIMXBEH cyan Mexy Keit eHn
Ec Enepmxu n Paiigaiizen6ank Mnrtepuemrsusin, Kert enn Ec Enepmpku ckimrouBa ¢ octaHaiuTe Ipys’KecTBa
CH-KPEeIUTOIONyYaTeIn JOTOBOP 3a pasnpeneisiHe Ha e(QeKTHTE OT JMXBEHHS Cyall MPOMOPIMOHATIHO Ha
TEXHUTE OaslaHCH CIpsAMO OOIIKS pa3Mep Ha HEU3IUIATeHUS KPeauT.
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21) lepuBaTuBH (IPOAbILKEHNE)

[IponopionanHaTa yacT OT JIMXBEHUAT cyall, nojarama ce Ha [IpyxkecrBoro, kbM 31 nexemspu 2014 r. e
OLICHEeHa I10 CIIPaBeUIMBa CTOHHOCT U € B pa3Mep Ha 107 xwmi. jeBa kaTo nmacus 3a JIpyxecTBOTO.

IIpe3 2014 r., B pe3ynTar Ha NpOMsIHATA HAa CIPaBeJJMBaTa CTOWHOCT Ha JMXBEHHS Cyall B JpyT
BCEOOXBATEH JIOXOJI € MPU3HATO YBEIMUYCHUE Ha JPYr BCEOOXBATECH JOXOJ CBBP3aH C XEDK PE3ePB B pazmep
Ha 56 xwi1. neBa. CrpaBe/uiMBaTa CTOHHOCT Ha JIMXBeHUs cyar KbM 31 nexemBpu 2014 r. mpeaHa3zHadeH 3a
XeJDKUpaHe Ha JINXBEHHUTE IJIAIaHus o0 OaHKOBUS 3aeM Ha [[pykecTBOTO, B pasMep Ha 89 xuil. eBa., HETHO
OT OTCPOYEH JaHBK, € OTYETEHAa KaTO CaMOCTOSTEJICH KOMIIOHEHT Ha COOCTBEHHS KallMTal B pPe3epB OT
Xe/KUpaHe (OTpUIIaTENIeH PE3epB).

IIpes 2014 1. e oT4eTeH NONOXKWUTENEH eQeKT OT JMXBEHHsS Cyal B IedaJOWTe W 3aryowre, 3a
uneHTuuIMpaHata Hee()eKTUBHOCT HA XS/DKUPAHETO B pa3Mep Ha 3 XUJI. JieBa.

EdexTuBHOCT OT XemKupaHeTo ce oneHsABa Ha 6a3za T.Hap. Dollar Offset Method. Upe3 To3u MeTon ce mpaBu
CBIIOCTaBKa MECXAY HM3MCHCHHUATA B CIIpaBCJiMBaTa CTOMHOCT Ha JOTOBOPCHUA q)HHaHCOB HHCTPYMECHT
CIIpAMO HM3MCHCHUATA B CIpaBEIJIMBATA CTOMHOCT HA XMIIOTETHYEH (bHHaHCOB HHCTPYMEHT, 3a KOWUTO ca
HaCTBITMJIN CHIIUTEC IMPOMEHU B CIIpAaBEAJIMBA CTOMHOCT.

22) TIpoBu3nu

Bazanc  ACTHIHA- HAomanu- M3noa3- yosnoms- H3menenne Bananc
TeJHN TeJHN BaHH
1 sinyapn  pposusun NPOBH3MM NpPOBH3uM BaHU CyMH Ha INCKOH- 31
2014 ~ NpHU3HATH  NIPU3HATH B Npe3  grveHeHM THPAHHUTE CyMH JIeKeMBPH
kato JIMA nevyajion u nepuoaa 2014
npe3  3ary0u mpes lipes  npes nepuoaa

B xunsou neea nepuoaa nepuoaa nepuojaa
[TpoBusus 3a nemoHTax Ha JJMA - 93 - - - 98
- 93 - - - 98

IIpoBu3msATa 32 AEMOHTaXX HA BETPOTCHEPATOPH € MpPHU3HATA BBHB BPB3Ka C MPEICHKA Ha PHKOBOJCTBOTO 3a
OBbJena HeoOX0AUMOCT OT M3XOJISIIN TOTOIU OT PECYPCH 3a U3MBIHCHHE HA aHTQKMMEHT 33 JEMOHTaX Ha
JBJITOTPAiHN aKTUBH U PEKYJITUBALIMS HA 36MHU U TEPEHH.

PwKroBOACTBOTO Ha J[py»KECTBOTO OYaKBa HEOOXOAMMOCTTA OT W3XOJSIIN MOTOLHU OT PECYPCH BbB BPbB3Ka C
HaIpaBeHaTa IPOBHU3M 3a JEMOHTaX J1a Bh3HHUKHE ciex 31 nexemBpu 2031 T.

CroiiHOCTTa Ha MPOBU3MSTA € MPU3HATA KATO KOMIIOHEHT Ha CTOWHOCTTA Ha MATEPHAJIHUTE IBITOTPAHHU
aKTHUBHU.

Hsma uHaukanumu 3a ObACHIO BH3CTAHOBSBAHE HA CyMH OT TPETa CTpaHa, CBbP3aHH C MPOBU3USITA 3a
JEMOHTaX Ha MaTepI/IaﬂHI/ITe Ll'bﬂl"OTpaﬁHH AKTUBU
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23) dUHAHCOBM HHCTPYMEHTH
Ynpasienue Ha GUHAHCOBHS PUCK

Ilpezneo

JpyXecTBOTO MMa €KCIO3UIHS KbM CIECIHUTE PUCKOBE OT yHoTpedara Ha (GYUHAHCOBU HHCTPYMEHTH:
®  KpeIuTeH PHUCK;

®  JIMKBUJICH PHUCK;

®  TIa3apeH pUCK.

Ta3m Oemexka mpeacTaBsi WHQOPMAIHS 3a EKCIO3UIMATA Ha J[pyKECTBOTO KbM BCEKH €IWH OT TOPHHUTE
pHCKOBe, menuTe Ha J[py)XecTBOTO, MONUTHKHUTE M TIPOLECHTE 3a W3MEpBaHE M YIpaBICHHWE Ha PHCKa, U
yIpaBJICHUETO Ha KanmuTaja Ha J[pyKecTBOTO.

Oo6uwiu nonosxcenus 3a ynpageieHue Ha pucka

YnpaBuTenuTe HOCAT OTTOBOPHOCTTA 32 YCTAHOBSABAHE U YIIPABJICHUE Ha PICKOBETE, C KOUTO CE€ COTbCKBA
HpyxecTBOTO.

Kpenurten puck

erZlI/ITHI/IﬂT PHUCK 3a I[py)KGCTBOTO CC CbCTOU OT PUCK OT (IJI/IHaHCOBa 3ary6a AKO KJIMCHT WJIM CTpaHa II0
(1)I/IHaHCOB HWHCTPYMCHT HC YCIICC J1a U3M'BJIHA CBOUTC JOTOBOPHU 3abJIZKCHU. erZ[I/ITHI/IHT PHUCK IIPpOU3THUYA
OCHOBHO OT B3€MaHUA OT KJIMCHTU U MHBCCTUIIMH B ICHHU KHHXXA.

Excno3uyus kvm Kpeoumen puck
BanancoBara CTOHHOCT Ha (PMHAHCOBHUTE AKTHBHU NPECTABISIBA MAKCUMATHATA KPSTUTHA CKCIIO3UITHSL.
MakcumanHaTta eKCIo3UIHs KbM KPEAUTSH PUCK KbM JIaTaTa HA OTYETA € KaKTO CIIe/Ba:

banancoBa cToiiHoCT

B xunaou nesa FBen. 2014 2013
3aeMu U KpeIuTH 118 -
TBpProecku U APYyru B3eMaHUSA 15 316 194
[Tapu 1 mapu4HN EKBUBAJICHTH 17 79 196

513 390

Twvpzoecku u opyzu e3emanusn
THProBCKU W IpyTH B3eMaHMS HE ca MpocpodeHH noBede oT 30 AHM W HAMa HASHTH(UIIPAHU IpoOIeMHu C

KPEIUTHOTO WM KadecTBO. BCHUYKM THPTOBCKM B3eMaHHs OT Ipojaaxkba Ha eNeKTpHIecKa EHeprust ca OT
eJMHCTBeHHS KIMEHT Ha JpyxkecTBoTo — EHepro Ilpo, koiito e Obarapcko apyxectBo. [Ipe3 Tekymara u
MPEIXOIHU TOIMHH HsMa 3ary0a oT obe3leHKa Ha THPTOBCKU U APYTH B3EMaHUS.

PBKOBOACTBOTO OLIeHIBA TEKyIIaTa eKCIO3MIKA Ha JIpyKeCTBOTO KbM KPEAUTEH PUCK KaTO HUCKA.
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23) OUHAHCOBH HHCTPYMEHTH (MPOIbJKEHHE)

JIMKBH/IEH PUCK

JIMKBUIHUSAT PUCK € PUCKBT, 4e JpyKeCcTBOTO IIe MMa TPYIHOCTH NPU HM3MBIHEHHUE HA 3aJbJKEHUSTA,
CBBP3aHU C (PUHAHCOBHTE MACHBH, KOUTO CE YPESIKAAT B IMAPH WM Ype3 APYT (GUHAHCOB akTHB. [lomxoasT Ha
HpyxecTBOTO 3a yIpaBiieHUE Ha JIUKBUIHOCTTA € 1a C€ OCUTYPH, IOKOJIKOTO € Bb3MOKHO, 4€ BUHATH 1€ UMa
JOCTaThYHO JIMKBUIHOCT, 33 Ja W3IBIHH 3aIbDKEHHATA CH, KAaKTO NPH HOPMAJIHH, TaKa U NPH CTPECOBU
yCIoBHA, KakTo W 0e3 Ja ce IMOHece HEeNpHUEeMIIMBH 3aryOW WM Ja Ce HaBpeAW Ha pemyTanuara Ha
HpyxecTBOTO.

HO',HOJ'Iy Cca JOrOBOPHUTEC MaJACKHN HaA (bHHaHCOBI/I naCuBH, BKIIFOUYUTCIIHO OYaKBaHM IlJIalllaHWUA Ha JIUXBH.

31 dexemBpu 2014
JloroBopHu IToBeue
Banauncosa NapH4YHHU Jo 6 6-12 1-2 25 or 5
B xunsou nesa CTOIHOCT MnoTOH Mmecena mecena TOJIUHH TOIUHH TOAUHH
He-nepuBaTuBHU
(¢uHaHCOBH 3aABbJKEHUS
OO6e3mneueHn OaHKOBU
3aeMHU 4,877 (5,880) (407) (399) (810) (4,264) -
THproBecku U Ipyru
3a/bJDKCHUS 125 (125) (125) - - - -
5,002 (6,005) (532) (399) (810) (4,264) -
JlepuBaTuBHH

¢uHaHCOBH 3aABbJKEHUS
JIuxBenu cyamnose

W3II0JI3BaHU 33 XEDKUPAHE 107 (107) (18) 17 (31) (41) -
107 (107) (18) (17) (31) (41) ;

31 lexemBpu 2013
JloroBopHu IloBeue
Banauncosa NapH4YHU Jo 6 6-12 1-2 25 or 5
B xunsou nesa CTOIHOCT noToud  Meceua mecena TOJUHH TOJIUHU rOJUHH

He-nepuBatuBHuI
(uHaHCOBH 3abIKEHUSA
O06e3neyeHu OaHKOBH

3aeMu 5,437 (6,900) (413) (405) (823) (5,259) -

Tovproscku u npyru

3aIbJDKCHUS 24 (24) (24) - - - -
5,461 (6,924) (437) (405) (823) (5,259) -

JlepuBaTuBHH

(puHaHCOBH 3abIKEHNS
JIuxBenu cyamnose
U3II0JI3BaHU 33 XEDKUPAHE 47 (47 (16) (15) (22) 6 -

47 (47)  (16) (15) (22) 6 -

JIluxBeHWTE TUIAIIIAHUS IO 3a€MU C MPOMEHIIMBA JIMXBA B TOPHHUTE TAOJIHIU OTpa3siBatT na3apHute GopybpaHu
JMXBEHN HWBA KbM Kpas Ha MEpHOJia M Te3W CyMH MOTAT Jla Ce IIPOMEHST IPH NMPOMSHA Ha Ma3apHaTa JNXBa.
Bpaemmure mapudHN TMOTOILM TIO AEPUBATHBHU MHCTPYMEHTH MOXE J]a C€ pa3sindaBaT OT CyMHTE B TOpHaTa
TabINIA, TH KaTO JHMXBEHHUTE IMPOIEHTH ce mpoMeHAT. OCBeH 3a Te3u (WHAHCOBHM 3aIbIDKEHUS, HE ce
OYaKBa, Y€ MAPUYHUTE MOTOIM BKIIOYCHH B TAaOJHMIIATa, MOTAT Ja BH3HUKHAT 3HAYMTETHO IO-PAaHO WIHA Ha
3HAYUTETHO PA3IHIHH CyMH.

BpyrauTe cymMHm B mpenxomHara TabiaWIa ca JOTOBOPHHUTE HEIUCKOHTUPAHH MApUYHM IOTOLM OTHOCHO
JIepUBaTHBHU (DMHAHCOBH 33/IbJDKEHHS AbPXKaHU 3a LETUTE Ha yIpaBJIeHHE Ha PUCKa KaTo Te OOMKHOBEHO HE
Ce 3aTBapAT Mpeau TeXHHUs JOTOBOPEH MajeX. ToBa ONOBECTSABaHE MOKa3Ba HETHH MapUYHU IOTOIM 3a
JICpUBATHBH, KOUTO C€ YPEeXXJaT HETHO B OpOH.
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23) ®UHAHCOBM MHCTPYMEHTH (MPOIbJIKEHHE)

IIazapen puck

[TazapeH puck € PUCKBT IpU NPOMsIHA Ha MMa3apHHUTE IIeHH, KaTo Kypc Ha YyKAEeCTpaHHA BallyTa, JINXBEHU
MIPOIICHTH WM [IEHN Ha KaMTAJIOBH MHCTPYMEHTH, JOXOABT Ha J[pyKEeCTBOTO MM CTOWHOCTTA Ha HETOBHUTE
WHBECTUIIMM Oa ObIaT 3acerHaTH. llenTta Ha ympaBIeHHETO HA MA3apHHUS PUCK € Ja Ce KOHTPOIHUpa
€KCIIO3ULUATA KbM Ma3apeH PUCK B NPUEMIIMBY IPAHUIIM KaTO C€ ONTUMH3UPA Bb3BPHIIAEMOCTTA.

Banymen puck
Karo 1o, excio3unusta Ha Jlpy»kecTBOTO KbM BaJyTEH PUCK € OTpaHHuEHa.
IIponaxOute Ha eIEKTPOCHEPTHs Ca JCHOMUHUPAHU B OBJITAPCKU JICBA.

3aeMuTe Ha IPY’KECTBOTO Ca CHIIO AeHOMUHHUpaHH B eBpo. OT 1 sHyapu 1999 rogmaa 0OMEHHUAT Kypce Ha
brearapckus nes (BGN) e ¢pukcupan kbm eBpo (EUR).

JpyXecTBOTO OIIeHsIBA BEPOSATHOCTTA OT IPOMEHH Ha Kypca Ha JIeBa CIPsSMO €BPOTO B OIHM3KO OBJeIe KaTo
MuHuManHa. [Topaay ToBa MEHHDKMBHTA CUMTA, Y€ (DMHAHCOBUTE aKTHBH U ITACUBU JICHOMUHUPAHH B €BPO
He TIopaXkJaT BalyTeH pUCK 3a [IpyKecTBOTO.

EKCH03I/IHI/IHTa Ha I[py)KGCTBOTO KbM BAJIYTCH PHUCK € KaKTO CJIC€IBa Ha Oa3ara Ha YCJIOBHHU CyMMU:

B xunaou nesa FBen. 2014 2013

JleHOMMHUPaHHU B €BPO

ITony4enn 3aemu 19 4,877 5,437

TBProBcku U APYrH 3aIbIKEHUS 20 51 18
4,928 5,455

JIuXBeH pUCK

HpyxecTBOTO MMa 3aeM C IUIaBallla JUXBa, 3a KOUTo JpyxkecTBOTO € Xemxkupano 50% oT ekcro3unusiTa cbC
CKIIIOYEH JIOTOBOP 3a JIMXBEH Cyall, KOUTO € OMNpe/esieH KaTo X€K Ha MapUYHUTE MOTOLU MOpagu PUCK OT
MPOMSIHA Ha JIUXBEHHUTE NMPOLEHTH. pyKeCTBOTO OTUUTA IEPUBATUBUTE KATO XEIKUpaAHE, 3a Ja YIpaBIisiBa
MIPOMEHJIMBOCTTA Ha MEeYaIONTE U 3aryouTe.

Ilpogpun

KbM oTueTHaTa maTa TUXBEHUAT NMpodHI HA JTMXBOHOCHUTE (PMHAHCOBH MHCTPYMEHTH Ha J[pykecTBOTO e,
KaKTO CJIe/IBa:

HomuHaaHa cToHHOCT

B xunsou nesa 2014 2013
HHcTpyMeHTH ¢ pukcHpaHa JUXBa
DUHAHCOBH aKTHBH 197 196
DuHAHCOBY TTACHBU - -
197 196
HWHCTpyMeHTH ¢ MPOMEHINBA JTAXBA
DuHAHCOBH aKTUBH - -
DHHAHCOBH ITACHBH (4,877) (5,437)
(4,877) (5,437)
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23) ®UHAHCOBM MHCTPYMEHTH (MPOIbJIKEHHE)

JIuxBeH pUCK (MpOABJIKEHHUE)

Ananus na uyecmeumejiHocmma Ha cnpasedﬂusama cmoiinocm 3a uHcmpymenmu ¢ t])mccupana Jauxea

JpyxecTBOTO HE OTYMTa (PUHAHCOBM aKTHBU W TACHBU C (PUKCHpaHA JIMXBA MO CIPaBEIINBAa CTOHHOCT B
nmeyanou u 3aryow, u JlpyXKecTBOTO HE oOmpeiels NepUBaTHUBH (JIMXBCHH CyaloBe) KaTO XEDKHUPAIIU
MHCTPYMEHTH MO MoOJie]a Ha OTYMTaHe Ha XeKUHT Ha chpaBeanuBa croiHocT. [lopagu ToBa, mpomMeHH B
JMUXBEHUTE HUBA KbM JlaTaTta Ha OayiaHca He OMXa 3acerHaliv TIeYaliOn 1 3aryou.

Ananusz na uyecmeumejiHocmma Ha napuidnume nomoyu 3a UHCMPYMEeHmu ¢ nPpoOmMeHniuea j1uxea

Ilpy)KGCTBOTO € M3JIOKCHO Ha JIMXBCH PUCK IO OTHOLICHUC 3acMa C IJIaBalll JIMXBCH HPOLCHT, KAKTO U IO
OTHOIICHUEC HA JINXBCHUA Cyall.

IIpomsHa ot 100 GasucHM MyHKTa B JIMXBEHUTE HMBAa KBbM OTUYETHATa JaTa OW yBenuumia (HaMaJwia)
COOCTBEeHHS KalKTall U NeYalOn 1 3aryOu ChC CyMHUTE MOCOYCHHU MO-10J1y. TO3M aHaAU3 AOIYCKa Y& BCHYKH
OCTaHAIN TPOMEHJIMBH, OCOOCHO OOMEHHHTE KypCOBE HA UY)KIECTpaHHA BallyTa, OCTaBaT HENPOMCHEHH.
AHanu3bT € HanpaBeH Ha cbluara 6asza 3a 2013 r.

Ilevanou u 3aryon Co0OcTBeH KanuTal
100 6.m.

yBeJjnye- 100 6.m. 100 6.1m. 100 6.1m.
Egexm 6 xunaou nesa HAEe HaMajleHWe YyBelMYeHHe HaMajleHue
31 nexemBpu 2014
WHCTpyMeHTH ¢ NPOMEHIINBA JINXBA (49) 49 - -
JluxBeH cyarn - - 69 (7)
YyBCTBUTETHOCT HA MAPUYHUTE MOTOLH (HETHO) (49) 49 69 (7)
31 nexemBpu 2013 - - -
WHCTpyMeHTH ¢ NPOMEHIINBA JINXBA (54) 54 - -
JluxBeH cyarn - - 82 (9)
YyBCTBUTETHOCT HA MAPUYHHUTE MOTOIH (HETHO) (54) 54 82 (9)

YnpasieHHne Ha KanuTaua

IMonutukara Ha YTIpaBUTEIHUTE € Ja Ce MO IbpKa CUIIHA KaluTajaoBa 6a3a Taka, 4e Jia ce MOIbpKa JOBEPUETO
Ha WHBECTUTOPHTE, KPEJAUTOPHUTE U HA Ma3apa Karo IBUI0, U JIa MOTAT Jia Ce OCUTYPSIT YCIIOBUS 338 Pa3BUTHE
Ha Ou3Heca B Objeie. KanuranbT ce ChbCTOU OT PErUCTPUPAH KaluTall, Pe3ePBU U HepasIpeelieHa nedasioa.

JpyXecTBOTO ympaBisgBa KallMTAIOBaTa CH CTPYKTYpa M MpaBH KOPEKIMH B HEs C OTJie] HAa MPOMEHHTE B
MKOHOMHYECKUTE YCIOBHS. 3a MOIIBbpXKAHE WIM KOPHTHpaHEe Ha KalUTajoBaTa CTPyKTypa JpykecTBOTO
MOJKE JIa KOPUTHPA TUIAIIIAHETO Ha JUBHICHTU KbM COOCTBCHHUIIUTE.

[Ipe3 ronunnTe, npuxiatouBamy Ha 31 nexemBpu 2014 1. u 31 nexemBpu 2013 r. HIMa IPOMEHU B LIEIIHTE,
MOJIUTUKATA WU MPOLECUTE 3a YIPABICHUE HA KalUTaja.
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23) ®HHAHCOBH HHCTPYMEHTH (MPOABKEHHE)

Ynpasienne Ha kanuTana (MpoabJKeHHE)

Dunancoeé omuem
3a zoounama, npuxiioueauwia Ha 31 oexemepu 2014 2.

I[py)KGCTBOTO Ha6moz[aBa KalyTaJla KaTO U3M0JI3Ba CbOTHOIICHUE Ha 3a/JJIBXKHAJIOCT, KOCTO NPEACTABJIsABA

HCTHHUSA ABJT, pa3AcjiCH Ha 06HII/I$I KalmyTall IIF0C HCTHUA OBJT. I[py)KeCTBOTO BKJIFOYBA B HCTHHA IBJT,

JIMXBOHOCHUTC 3a€MH WU MPUBJICYCHU CPEACTBA, TbPTOBCKU U APYTd 3aAbJLKCHUA, HAMAJICHU C HNAPpUIHUTC

Cp€aCTBa U MAPUIYHUTEC CKBUBAJICHTH.

B xunsou nesa

OO010 nacusu

Hamanenu c: Hapn 1 MapuviHU CKBUBAJICHTU

HeTHu abjarose

OO0110 cOOCTBEH KalUTall
Kopurupan co0CTBeH KanmuTaJ

OO0110 COOCTBEH KAMUTAJ M IACHBH

KoeduuuneHT Ha 3a1JbKHATOCT

2014 2013
5,238 5,540

(79) (196)
5,159 5,344
3,547 3,677
3,547 3,677
8,785 9,217
0.59 0.58

I[epl/lBaTHBHl/l AKTUBU U MACHBH OMPEACTCHH KATO X€/’K HA MAPUYHHU MMOTOIMA

HO',HO.Hy ca MepuoauTe, B KOUTO MAPUYHUTE NOTOLUH CBBP3aHU C JACPHUBATHBU KOUTO

Mapu4HU NMMOTOUU C€ OYaKBa Ja Bb3HUKHAT.

2014
Joro-
Cnpa- BOPHH IToBeue
BeIJIHBA  NAapHYHH Jo 6 6-12 1-2 2.5 or 5
B xunsou nesa CTOIHOCT noroum  Mecea  Mecela rOJMHM TOAMHH TOJMHH
JIuxBeHH cyanoBe
IMacusu 107 (107) 18) (17) (3l (4 -
107 (108) 18) (17) (3l (42 -

Cca XCIKUHI'M Ha

[lo-noxy ca mepwoanTe B KOWTO, TMAPUYHHUTE MOTOIM CBBP3aHU C JEPUBATHBH, KOUTO Ca XEKUHTH Ha
MapUYHN TIOTOLM, CE€ OYaKBa Ja 3acerHaT MevajOW M 3aryOW W CIIpaBeyInBaTa CTOWHOCT Ha CBBP3aHHUTE

XCKUpal THCTPYMCHTH.

2014
Jloro-
Copa- BOPHH IloBeue
BEAJIMBA  NMApHYHH o 6 6-12 1-2 2.5 oT S
B xunsou nesa CTOHHOCT moTomH  Mecea  Mecela roJMHM TOAWHH TOJAMHU
JIuxBeHu cyanose
TTacuBu 107 (107) (18) (17) (31) (41) -
107 (107) (18) (17) (31) (41) -
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23) ®UHAHCOBY HHCTPYMEHTH (MPOABJIKEHHE)

CueToBOoaHH Knacmbmcauun U CIIPpaBEeAJIUBH CTOMHOCTH

P’BKOBO,HCTBOTO € U3BBPUINIIO aHAJIN3 Ha (bPIHaHCOBI/ITe HUHCTPYMCHTHU, 10 KOUTO ﬂpy)l(eCTBOTO € CTpaHa KbM
JaraTta Ha (bHHaHCOBI/Iﬂ OTUCT, 3a Ja 6’I>HaT OMpeACTICHU TEXHUTE CIPaBCAJIMBU CTOMHOCTH U CHOTBETHHTE UM
HHBA B P'Iepapxmea Ha CIIpaBCJINBUTC CTOMHOCTH.

(1) ApyxectBoTO € cTpaHa 1o (UHAHCOB MHCTPYMEHT, KOMTO CE OTYMTA IO CIIPaBEeINBa CTOWHOCT KbM 31
nexkemBpu 2014 r. (nuxBen cyamn). Mubopmanus 3a KiacupuKanusTa Ha CIpaBeUIMBHUTE CTOWHOCTH €
Moco4eHa mo-1o07y (benexka 23)

C M3KIIIOYCHHE HA JIMXBEHUS Cyar, J[py»XecTBOTO HE € CTpaHa 10 APYrd (PMHAHCOBH MHCTPYMEHTH, KOUTO CE
OTYHWTa IO chpaBeiyuBa cToWHOCT KBbM 31 mekemBpu 2014 r. IlocoueHara mo-mony wuHpopManus 3a
CIIPaBEJIMBU CTOMHOCTH € MPEJCTaBeHa €AUHCTBEHO 3a LIEJIUTE HA OTIOBECTSIBAHETO.

(11) PLKOBO,Z[CTBOTO cynTa, 4€ CHpaBCIJIMBUTC CTOMHOCTH Ha CICOHUTC (I)I/IHaHCOBI/I HHCTPYMCHTHU Ca
pa3syMHu HpI/I6J'II/I>K6HI/I$I Ha TCXHUTC CIIPABCAJINBU CTOMHOCTH:

KpaTKOCpOYHUTE B3eMaHus (Oenexka 15),

- KpaTKOCPOYHUTE (PMHAHCOBH MMACHBH, BKJIIOUBAIIN TT0JIy4eHHU 3aeMU (Oenexka 19)
- TBPTOBCKHU U IpYTHU 3aabDKeHHS (Oenexka 20)

- TapuvHU cpeacTsa (Oemexka 17)

(iii) PBKOBOJICTBOTO € HAIIPABUIIO AHAJIN3 33 OMpEJIENIsSIHE Ha CIIPaBEJIMBUTE CTOMHOCTH Ha JBITOCPOUHHUTE
(hPMHAHCOBM MHCTPYMEHTH, 10 KOuTO J[py’XecTBOTO € cTpaHa. PBKOBOJCTBOTO cuHTa, Y€ HMOCOYEHHTE MO-
JIOJTy IBIATOCPOYHH (PMHAHCOBH MHCTPYMEHTH OTrOBapsT Ha KPUTEPUHTE 3a KJIACH(UIMpPAHE B TPETO HUBO
Ha HepapxusiTa Ha CIpaBeJIMBUTE CTOHHOCTH.

IIpu n3BBpILIBaHE HA aHAIM3A 32 ONPENEISAHE HA CIPABEIIMBUTE CTOMHOCTH PBKOBOJACTBOTO € NPELUEHUIIO, 4
HSMa HAJIMYHW HAOJIOMaeMM Ia3apHU JaHHHU, KOWTO Ja MoraT jaa ObJaT HM3MOJI3BaHM 0e3 ChIIECTBEHH
KOPEKINH, TPH OIpPEAETsIHE Ha CHOTBCTHUTE CIPABEUIMBH CTOMHOCTH Ha IBIATOCPOYHHUTE (DUHAHCOBU
MHCTPYMEHTH Ha J[pyKecTBOTO. PEKOBOACTBOTO CUMTA, Y€ MPHU ONMPEAEISTHETO Ha CIIPABEUIMBUTE CTOMHOCTH
Ha ()MHAHCOBHUTE MHCTPYMEHTH MMa 3HAYHUTENICH OpOH PHCKOBE M OOCTOSATENCTBA, KOUTO OKa3BaT BIIMSHUC
NPU ONpeJIeNITHE Ha CHPaBeIUIMBUTE CTOMHOCTH Ha Te3W (PMHAHCOBM MHCTPYMEHTH — CyMa Ha (DMHAHCOBUS
UHCTPYMEHT, MaTypHUTEeT, BUJ JIMXBa, BUJ BallyTa, IIeJl HA KpeauTa, obe3neueHre, MKOHOMU4ecKkaTa cpefa, B
KOSITO OTIepUpaT CTPaHUTE 1O (PUHAHCOBUS MHCTPYMEHT, COOCTBEH PUCK OT HEH3ITbJIHEHHUE, U JIPYTH.

Hopam/l Jaricata Ha JUPEKTHO Ha6HIOI[aeMI/I MmasapHd JaHHH, CBOTBETCTBAIIM Ha PHUCKOBETE U
obcTogTencTaara CBBbp3aHu C BCCKU €ANH (l)I/IHaHCOB HWHCTPYMCHT, PwkoBoacTBOTO CcUnTa, 4€ € NPaKTU4CCKN
HCBB3MOXKHO Ja €€ AaJic CAMHUYHA OLICHKA Ha CIIPABCJIMBUTC CTOMHOCTH Ha Te3U WHCTPYMCHTHU.

Ha 6a3a Ha HampaBeHHTE aHAIM3M PHKOBOACTBOTO CUMTA, Y€ OTYCTHUTE CTOMHOCTH Ha MTOCOYEHHUTE IO-I0ITY
(bMHAHCOBM WHCTPYMCHTH MOXE Ja CE MpPHUEMaT 3a pa3yMHO NPHUOIIDKCHHE IO TEXHHTE CIpPaBEIIUBU
CTOMHOCTHU:

- Ilomydenu 3aemu (Gemexxka 19)

Brmpekn ye J[pykecTBOTO CMsITa, Y€ OIICHKHUTE Ha CIPAaBEIUIMBH CTOWHOCTH Ca MPABIIHH, YHIOTpeOaTa Ha
pPa3sITUYHA METOJWKH W TIPEIIONIOKEHUS MOXE Jla JTOBEAE JO OIpeaeisHe Ha PasIudHH CHpPaBeTHBH
CTOMHOCTH.

Hpe3 OTYCTHUSA IICPUO I[py)KeCTBOTO HE € U3BBPUINJIO MPEXBHPJISTHE HA (1)I/IHaHCOBI/I HUHCTPYMEHTU MCKAY
OTACIIHUTC HUBA Ha ﬁepapXI/mTa Ha ClIpaBCIJIMBUTEC CTOMHOCTH.
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23) ®UHAHCOBY HHCTPYMEHTH (MPOABJIKEHHE)

Cnpageonueu cmouHocmu CpagHeHu ¢ 6a1anco8U CMOIHOCIU

CHpaBe,Z[HI/IBI/ITe CTOWHOCTH Ha d)I/IHaHCOBI/I AKTHUBHU W ITaCHUBH, 3aCIHO C 0aJlaHCOBUTE CTOMHOCTH BKJIIOUEHH B OTYCTA 32 (1)I/IHaHCOBO CBCTOAHHUEC Ca, KaKTO CJICABA:

B xunsou nesa ben. BanaHncoBa croiiHocT CnpagsenmuBa CToiHOCT
Cnpaseaimnsa
CTOHHOCT Apyru
3aemu u XeZKHPALU ¢unancosun
B3eMaHH  HMHCTPYMEHTH NACHBH 06110 Huso 1 Huso 2 Huso 3 06110
31 nexemBpu 2014
3aeMu U KpEAUTH 19 118 118
ITapu u napuyHU €KBUBAJIEHTU 17 79 - - 79 - - - -
TBpProBcku U APYru B3eMaHUSA 15 316 - - 316 - - - -
JIuxBeHU cyarnoBe M3IOJ3BaHHM 32 XCDKUPAHE 21 - (107) - (107) - (207) - (207)
O6e3neyenn 0aHKOBH 3aeMH 19 - - (4,877) (4,877) - - (4877 (4,877)
TBProBeKu 3abJDKEHHS 20 - - (125) (125) - - - -
513 (107) (5,002) (4,596) - (107)  (4,877)  (4,984)

B xunsou nesa

31 nexemBpu 2013

Ilapu 1 MapuyHU EKBUBAJICHTH 17 196 - - 196 - - - -
THProBCKU U APYTH B3CMAHUS 15 194 - - 194 - - - -
JIMXBEHU CyallOBe M3IIOJI3BAHHM 32 XEHKUPAHE 21 - 47) - 47 - 47) - 47)
O06e3neueHn GAaHKOBHU 3a€MH 19 - - (5,437) (5,437) - - (5437 (5437)
TBProBeKu 3ab/DKEHHS 20 - - (24) (24) - - - -

390 (47) (5,461) (5,118) - (47)  (5437) (5,484)

CrpaBeuinBaTa CTOMHOCT Ha JIMXBEHUS Cyall € OMpPEIeNiCHa KaTo Pa3jiiKa MEXAy AUCKOHTHPAHUTE OYaKBAHH MTAPUYHU MOTOLM OT (PMKCHpaHATa M OT IUIaBaliaTa CTpaHa. 3a
OTpeieNIsTHE HA OYaKBAHUTE MApPHYHH MOTOIM OT IUIABalllaTa CTpaHa ¢ M3MOJI3BaHa KpuBaTa Ha moxomHocTTa 32 EUR. JIluckoHTOBHAT (hakTop € M3BICUCH OT KpUBaTa Ha
JOXOIHOCTTA 32 HHCTPYMEHTH C HYJIEB KYIIOH.

Brmpekn ge [[pyxecTBOTO cMsTa, 4e OIEHKHUTE Ha CIIPABEUIMBH CTOMHOCTH Ca MPaBWIHH, yrmoTrpebaTa Ha Pa3lMYHA METOTUKH W TPEANONIOKCHHUS MOXKE Ja JIOBEeIe [0
Pa3IUYHA CTIPaBeIINBH CTOHHOCTH.
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24) Cebp3anu Juna

IIpennpusiTHe-mMaiika U KpaliHO KOHTPOJIMPALIO JIHIE

Ennomnuen cobctBennk Ha [IpyxectBoto e Jlykepr bearapms I'mOx. Jlykepr Bearapms I'mox e 100%
cobcrenoct Ha Jlykepr Perto 'MOX, KOETO OT CBOS CTpaHa € CbBMECTHO KOHTPOJIHMPAHO MPEANIPUITHE MEKITY

Jlykoiin u EPT".

I[py)KGCTBOTO HMa OTHOWICHUC Ha CBBP3aHO JIUIEC C MPECANPHUATHA O 06III KOHTPOJI Ha rpynara J'IyKepr

Boarapus.

Jlykepr Pento I'MOX — kpaliHa KOMIIaHUS MaiKa

Jlykepr bearapus ['MOX — koMmaHUS Maiika

Keii enn Ec Enepmxun EOO/ — npyxecTBo o1 001 KOHTPOIT
Keit ean Ec Erepmxu 1 EOO/] — npy»kecTBo moa o011 KOHTPOI
BI'-1 EOOJI — npy>kecTBO 1O 0011 KOHTPOI

BI'-2 EOO/I — npy>xecTBO 1O 001 KOHTPOI

BI'-3 EOO/I — apy>kecTBO 1O 001 KOHTPOI

BI-4 EOO/I — npy>xecTBO TOA 001 KOHTPOI

BI'-5 EOO/] — npy>xecTBO 1O 001 KOHTPOI

BI-6 EOO/I — npy>xecTBO IO 001 KOHTPOI

VYunn [Mapk KaBapra Uuct EOO/] - npy»kecTBO 101 001 KOHTPOII
VYunn IMapk KaBapraa Yect EOO/I - npy>kecTBO 1oJ 0011 KOHTPOJI
I'mo6o Exepmxu EOO/] - npysxecTBO Moz 0011 KOHTPOI

Mapk 1 EOO/] - npy»ecTBo mox 00111 KOHTPOI

Mapk 2 EOO/] - npy»ecTBO Mo 0011 KOHTPOJT

VII Bearapus 4 EOO/] - npyxkecTBo 1Mo 0011 KOHTPOIT

Jpy’KeCTBOTO CHIL[O TAKA MMa OTHOIIEHNE Ha CBBP3aHO JIMIIE ChC CBOS KIIFOYOB PHKOBOJCH ITEPCOHAI.
CreJiky ¢ KJII0Y0B PbKOBO/IEH MePCOHAT

Bwnazpa.ucdenue Ha KJllO'lOBp’bKOBOOEH nepcona

Ipe3 2014 roguaa n 2013 romuHa He ca M3IUIAIIAHN BB3HATPAXKICHHUA HA YIpaBUTEIUTE Ha JpykecTBOTO.
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24) CBbp3ann Juna (MPoabKEeHHE)

Crenku ¢ APyru CBbP3aHu JULA

B xunsou nesa

HpeHOCTaBeHﬂ 3a€MHU
BI'-2 EOOJ]

B xunsaou nesa

CroiiHOCT Ha cleTIKHUTe
3a roAMHATa
NPHKJIIOYHIIA HA
31 nexemBpH

Dunancoeé omuem
3a zoounama, npuxaiousawia na 31 oexemepu 2014 2.

Kpaiinn canga kpm
31 nexkemMBpHU

2014 2013 2014 2013
118 - 118 -
118 - 118 -

CToOifHOCT HA cIeJIKHTe
32 rOAMHATA
NMPUKJIHYHIA HA
31 nexemBpH

Kpaiinu canga kbm
31 nexemBpH

2014 2013 2014 2013

IMoay4eHnu yciayru
JIykepr Penro I'mOx 12 12 - -
Keii enn Ec Enepmxun EOOJL 1 1 - 1
CpencrBa npeaocTaBeHu OT
KOMIAaHUATA-MaliKa
Jlykepr bwarapus ['mox - 649 - -
JlepuBaTH U3M0JI3BaHU 32 XeI)KUPaHe
Keii enn Ec Enepmkun EOO/] 60 (55) 107 47
JIuxBu no caejaku ¢ GUHAHCOBH
HHCTPYMEHTH
Keii enn Ec Enepmxun EOO/] 33 18 51 18

106 625 158 66

25) Y c/I0BHM 321bJIZKEHUS] H TPaBa

Ha 6a3a pemenne 11-33/14 cenrempu 2012 1. Ha JIbpikaBHAaTa KOMHCHS 32 €EHEPIMUHO U BOIHO PETYIMPaHE
(IKEBP) ot cenremBpu 2012 r. 3a MPOU3BOIUTENINTE HA EJICKTPOSHEPTUS OT BH30OHOBSIEMH W3TOYHHIIH ©
BbBEJICHA BPEMEHHA IICHA JOCTBII, KOSTO MPOU3BOJHUTEIIUTE HA EIECKTPOCHEPIus cielBa Ja 3aluialar Ha
CHOTBETHUTE OMEPATOPU Ha EICKTPOIPEHOCHATA Mpexka. 3a J[py»KecTBOTO CTOWHOCTTAa Ha BPpeMEHHATa IIeHA
JIOCTBII € ONpeielicHa B pa3Mep Ha npuOmm3uteHo 10% oT JoroBopeHara H3KyITHA IICHA.

[Ipe3 2013 r. B pe3ynraT Ha 3aBefeHa chaeOHa xanba ot [IpyxecTBOTO, BHpXOBHUAT AIMHHUCTPAaTHBEH
Con (BAC) ormens pemenne 1{-33/14 cenremBpu 2012 r. Ha JIbp)KaBHATa KOMHCHS 332 €HEPTUHHO M BOJIHO
perynupane ¢ pemenus nomepa 3930/2013 r. u 14539/2013 r.

Ipe3 mapt 2014 r. JIKEBP ny6sukysa pemenne 1[-6/13 mapt 2014 ., CBIIIACHO KOETO € OTpEICICH
OKOHYATEIHHUS pa3Mep Ha LeHa JOCTBI 3a MPOU3BOAUTEIN Ha CJCKTPHYECKA CHEpPrusi, MPOMU3BEICHA OT
CITbHYEBA WM BSATBPHA CHEPTHsl, KOSATO Ce M3KYIyBa Mo npedepeHranHy HeHn B pasmep Ha 2.45 neBa 3a
merasar yac 6e3 JI/IC.
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25) Ycao0BHM 3aIbJKEHHS U PpaBa (MPOabJKeHHnE)

IIpe3 mapr 2014 1. ¢ pemenrie KM-1/13 mapt 2014 r. IKEBP mocraHoBsiBa KOMIIEHCATOPHU MEXaHU3MH 32
pasnMkaTa Meay BpeMEHHaTa U OKOHYaTeIHaTa ieHa 1ocThl. B cpmoro pemenne JJKEBP nocranosssa, ue
3a JlpyxecTBaTa, 32 KOUTO UMa BIIC3IH B CHJIa ChCOHU pelueHus cpeiny pemmenus 11-33/14 centemspu 2012
I. KBbM JaTaTa Ha Biu3aHe B cwia Ha peunieHrne KM-1/13 mapt 2014 r. chluecTByBa NMpaBHA BH3MOXKHOCT Ja
NPEAsBAT HCKOBE CPEIly ONEPaTOpPUTE HAa CHOTBETHUTE MPEKH CBITACHO JEHWCTBAIIOTO TIPAXKIAHCKO
3aKOHOJATEJICTBO.

IIpe3 wmapt 2014 1. JIpy»ecTBOTO € 3aBeJiO JIEJI0 CPEeLly OmepaTopa Ha eJeKTPOIPEHOCHATa Mpexa 3a
BB3CTAHOBsIBaHE Ha HaJBHeceHuTe cymu. KbM natata Ha omo0OpeHre HAa QUHAHCOBUS OTYET HIMa PEIICHUE
0 IeN0TO.

PwroBOICTBOTO Ha J[pyKECTBOTO CUUTA, Y€ CHIIECTBYBA 3HAYUTEIHA HECUTYPHOCT OTHOCHO CYMHTE, KOUTO
Morar jaa ObJaT Bb3CTAHOBEHH Ha J[pyKECTBOTO M BpEMETO, KOTaTO Te3UW CyMH C€ O4YakBa Ja ObaaT
nonyudenu. [lopaau Te3u npuuMHU PBHKOBOJCTBOTO HE € HAYUCIHMIM B3€MaHE 32 ChOTBETHHUTE CYMH B TO3H
(hUHAHCOB OTYET.

26) CpouTHS cjlel AaTaTa HA OTYETHUS MEPHO

Hsima cwOutTHs crien qarata Ha OTYCTHUS IEPHOJ, U3UCKBAIIY KOPEKIIUH UM OTIOBECTSIBAHE BbB (DHHAHCOBUS
OTYET, KOWTO Ca C€ CIYYHIIM 3a MEPHOAa OT OTYETHATa Jara M0 JaraTra, KOraTo TO3W (PHHAHCOB OTYET €
0/I00peH 3a U3JaBaHe.
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JOKJAJ HA HE3ABUCHMMSI OJTUTOP

Jo enHONMYHUA COGCTBEHUK Ha
,»Keit Enn Ec Enepmku 27 EOOJ]

Jokaan BbpXy pMHAHCOBHA OTYET

Hue usBbpiunxme oaut Ha npunoxenus duHaxcos oryet Ha ,Keit Ena Ec Enepmxu 2” EOOJ]
(“/lpyxecTBOTO”), BKIIOHBAlL OTHETa 3a (UHAHCOBOTO CheTOAHME kbM 31 nexemspu 2014
roauHa, OT4eTHTe nevanbata WM 3arybata W Apyrus BceoOXBaTeH HOXOM, 3a NMPOMEHHTE B
COBCTBEHHMS KanMTan M 3a MapUYHWTE MOTOUM 3a FOJAMHATA, 3aBbPIUBALLA HA Ta3u AaTa,
Genexxky, BKIIOYBALIM 0GOOLIEHO OMOBECTABAaHE HA CHIIECTBEHWTE CHYETOBOAHHM MONMTHKH H
Jpyra NnosCHUTENHa HH(pOpMaLIHA.

0"12060}71-!06"71 HAa p'bKOGOdC"?GO"?O 3a ¢)llHaHCOGlUl omvyem

PnkoBoacTBOTO € OTroOBOPHO 3a U3rOTBAHETO W JOCTOBEPHOTO MNMpEACTaBAHE Ha TO3H (bldHaHCOB
OTHET B CHOTBETCTBHE C Memyuaponﬂme CTaHOapTH 3a (t)HHaHCOBO OTYHTaHe, MPHUETH OT
EBponeﬁcxm C'I:103, W 33 TaKkaBa CHCTEéMAa 3a BBTPELICH KOHTpPOJI, KaKBaTo PBKOBOACTBOTO
onpeneny Karto HCOGXOﬂHMa 3a M3roTBAHETO Ha (bldHaHCOB OTYEeT, KOWTO ja He CbAbPKA
CBHILUECTBEHH OTKJIOHEHH, HE3aBUCHMO JajIH T€ Ce ALJDKAT HA U3MaMa Ul rpeuika,

Omeosoprocm na ooumopa

Hamara OTrOBOPHOCT CE€ CBEXJAa N0 H3pa3ssiBaHE Ha OJAMTOPCKO MHEHHeE BBbpXY TO3HU (bldHaHCOB
OTHET, OCHOBaBalll0 C€ Ha W3BBpPLIEHWS OT HAC OJMT. Hawusr oauT Ge NpoOBE€AEH B
CbOTBETCTBHE C HW3WCKBAHUATA Ha MemyHaponHuTe OAHTOPCKH CTaHAAPTH. Tesn CTaHAapTH
Hajlarat crnasBaHé Ha €THYHHUTC U3UCKBAHHUA, KAKTO U OAUTHLT Ja obae IJIJaHHpaH W NpOBEACH
TakKa, Y€ HHE Ja Ce YGCHHM B padyMHa CTErneH Ha CUTypHOCT MOKOJIKO CbHHaHCOBHﬂT OTHYET HE
CbAbpIKa CBUIECTBEHH OTKJIOHEHMUS.

OnuTeT BKIIOYBA H3MBJIHEHHWETO Ha TMpPOLEAYPH, C LN [OyyaBaHE Ha OJMTOPCKH
J0Ka3aTeJICTBA OTHOCHO CYMHMTE M OMOBECTABAHMATA, MpeJACTaBeHH BbB (PHHAHCOBUA OTYET.
Msbpanute npouenypd 3aBHCAT OT MpeLEHKaTa Ha OJMTOpa, BKJIIOYWTENHO OLEHKAaTa Ha
PUCKOBETE OT CBUIECTBEHH OTKIIOHEHHS BbB (PMHAHCOBMS OTYET, HE3aBUCUMO JaJIM TE Ce
ABJDKAT Ha M3MaMma WJIM Ha rpeiuka. [Ipy u3BbpIIBAHETO HAa Te€3W OLEHKH Ha PUCKA OJMTOPBT
B3eMa [MOA BHUMaHME CHMCTEMaTa 3a BBTPEIUEH KOHTPOJ, CBbp3aHa C HW3FOTBAHETO H
JOCTOBEPHOTO MpeACTaBsHE Ha (PMHAHCOBMSA OTHET OT CTpaHa Ha MNpPEANpPHATHETO, 3a Ja
pa3paboTH OAMTOPCKH MpPOLEAYPH, KOMTO ca MOAXOAALIM NPU Te3H OOCTOATENCTBA, HO HE C LEN
u3passBaHe Ha MHEHHWE OTHOCHO €(eKTHBHOCTTAa Ha CHCTeMaTra 3a BbTpelleH KOHTPOJ Ha
npeanpuateto. OAMTHT CBUIO Taka BKIIOYBAa OLEHKA HAa YMECTHOCTTA Ha TpHJaraHuTe
CYETOBOJIHH MOJIMTHKH M Pa3yMHOCTTa Ha NMPUONH3UTEHHUTE CYETOBOAHHM OLIEHKH, HanpaBeHH
OT PbKOBOJCTBOTO, KAKTO M OLEHKA Ha LIAJIOCTHOTO NpEe/ACTaBsAHE BbB (DUHAHCOBHS OTHYET.

Cqmame, 4€ MNOJY4Y€HUTE OT HAC OJUTOPCKH JOKA3aTeJICTBAa Ca MOAXOAALWH U NOCTaTh4HH 3a
d)opMupaHeTo Ha Oasa 3a H3pa3sBaHe Ha HallleTO OOAUTOPCKO MHEHHME.

KNMT Buarapua OO/, 6uarapcko Apyxeciao ¢

OrpaHWyeHa OTTOBOPHOCT ¥ GpUpMa-uneHka Ha KMMr

MpexaTa ot He3aBMCMK GUPMU-UAEHKY, uananm Bnucaro 8 Teproeckua IBAN BGO6 RZBB 9155 1060 2664 18
Ha KNMT UntepHeursHba Koonepatus (*KMNMI PerucTbp Npu Aresma no BIC RZBBBGSF

WHTepHeW LHBN"), WBeRLapCKo KOPUANUECKD AuLe BnucaannATa ENK 040595851 Paiipansenbank (brarapua) EAL



Muenue

[lo Hamie MHeHHe, (HMHAHCOBMAT OTHET JaBa BApHAa M YeCTHa MNpejcTaBa 3a (pPUHAHCOBOTO
cucTosHME Ha Jlpy»xecTBoTO KbM 31 nekemspu 2014 roanHa, KakTo M 3a HEroBuTe (H)MHAHCOBU
pe3ynTaTH OoT AeHHOCTTa M 3a MapUuYHMTE MOTOLM 3a roAMHaTa, 3aBbpllBallla Ha Ta3u Jara, B
CbOTBETCTBHE C MEeXIyHapoAHHTE CTaHAApTH 3a (HUHAHCOBO OTYMTaHe, MpPHETH OT
Esponeiickus Cblo3.

Ilmman 0 JPpYru NpaBHH U HAA30PHHN H3HCKBaHUA

T'oouwien ooxnao 3a detinocmma Ha [pysicecmeono u32omeeH Co2RACHO UFUCKGAHUAMNA HA Y.
33 om 3axona 3a cuemogoocmeomo

CbrnacHO M3MCKBaHMATA Ha 3aKoHa 3a CHETOBOJACTBOTO, HHE JOKJIa/iBaMe, Ye HCTOpUYecKara
¢uHaHcoBa MH(OpMaLis, NpeAcTaBeHa B FOAMIUHKA A0KIaA 3a AeiiHocTTa Ha JpyskecTBOTO,
M3rOTBEH OT PBKOBOJACTBOTO ChIIACHO wWi. 33 oT 3akoHa 3a CHETOBOACTBOTO, CHOTBETCTBA BHB
BCHYKH CBILECTBEHH acneKTH Ha HHaHCOBaTa HHGOPMaLHs, KOSTO CE ChABPXKA B OJMTHPaHHs
roaMileH pUHAHCOB OT4eT Ha J[py)KECTBOTO KbM M 3a rojiMHaTa 3aBbpluBalla Ha 31 nekeMBpH
2015 roguHa. OTroBOpPHOCTTA 3a M3rOTBSHETO Ha FOJMILHHMA AOKIAJ 3a JAeiHOCTTa, KOHTO €
onobpeH ot VYnpasurenure Ha JpyxectBotro Ha 06 mapt 2015 roauHa, ce Hocu OT
PBKOBOACTBOTO Ha J{pyskecTBOTO.

e

Mapus Ilen '\ Kpacumup Xamxuauner
Ynpasumen Pezucmpupan ooumop

C~ 7
KIIMI" Bvarapus OO/}

Codus, 25 maii 2015 roaunf



3a roguHaTa, npukniouBawa Ha 31 nekemBpu 2014 r.

NPUET C NPOTOKOJI Ne 1 OT 06 mapt 2015 r. HA MPEACTABNABAWWTE

HACTOALUMAT LOKNAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBME C
PA3MNOPEABUTE HA 4. 33 OT 3AKOHA 3A CHETOBOACTBOTO

PbkoBOACTBOTO NpeactaBs CBOA FOAUWIEH AoKNaa v roanuwHuA UHaAHCOB OTYEeT KbMm 31
aekemBpn 2014 r., usrotBeH B cboTBeTCTBME MexayHapogHuTe CTaHgapTW 3a (UHaHCOBO
oTynTaHe, npuetM oT Esponenckua cbio3. Tosn cuHaHcoB oTyeT e oautupadH ot “KIMIr
Bvnrapus® OO[.

OTHOCHO [IpyxecTBOTO

.Ken Eng Ec Enepaxm 2" EOO[] e ocHoBaHo npe3 2007 r. kaTo €4HONUYHO APYXECTBO C
orpaHudYeHa OTroBOpPHOCT, pernctpupaHo oT Jobpudukna okpbxeH cba ¢ pewweHne Ne484/2007r.,
no ¢. a. Ne 263/2007. Opyxectsoto € ¢ EMK 124701621 npn TbproBckun perncrep Kbm
AreHunaTa no snuceaHuATa. [peanpuATUETO € ChC Cepanvlle W aapec Ha ynpasneHue rp.
Codms, yn. Tebpauwkn npoxoa Ne 23, et. 3, od. 10-11.

AgpecnT 3a kopecnoHaeHuusa e rp. Codus, yn. Tebpanwkn npoxoa Ne23, eT.3, od.10-11.

OnuncaHuMe Ha geHoOCTTA

OpyxecTBoTO € pernctpupaHo B bbnrapusa. OcHoBHaTa My AEAHOCT € CBbp3aHa C Npon3BOACTBO
Ha enekTpoeHeprns oT Bb306HOBAEMUN U3TOUHULN.

[pyXecTBoTo W npes TasuW rogMHa € npOALIMKMNO OCHOBHAaTa CU [LEWHOCT, CBbp3aHa C
NPOW3BOACTBO Ha ENEeKTPOSHEPTMA OT Bb30OHOBAEMMN N3TOURULIN.

duHaHcoBUAT pesynTaTt Ha [pyxecTtsoto 3a 2014 r. cnep AaHbum e nevanba B pasmep Ha 249
xun. ne. [aHbuyHOoTO obnaraHe Ha [pyXecTBOTO Ce W3BbLPLUBA CbLINACHO W3UCKBaHWATA Ha
MECTHOTO 3aKOHOAaTENCTBO.

CTpyKTypa Ha OCHOBHMSA kanutan

EaHonuuyeH coOcTBEHMK Yyactue Bpou panose HoMuHanHa
CTOWHOCT (XMn. nB.)
Jlykepr Bvnrapua MmM6X, Asctpus 100% 30 505 3 051

Kbm 31 pekemspu 2014 r. ,Keh Eng Ec Enepaxn 2" EOOL, HaAma yvactua B AbLUEPHN W
acouMmpaHun apyxecTea.



“Keii EHO Ec EHepOxcu 2” EOOL
Joknad 3a deiiHocmma npe3 200uHama 3aebPWEAUd KoM 31 dekemapu 2014 2.

Kbm 31 pexkemepu 2014 r. Jlykepr Bwnrapus m6X, uma yyactns B CneaHuTe AbLUEpHA U
acouvuvpaHun gpyxecTsa:

,Ken Eng Ec Enepaxun” EOO[;
Kew Eng Ec Enepaxu 17 EOO[,;
,Kei Eng Ec Eveppxu 2" EOO[,
,BM-1"EOOA,

,Br-2" EOOA,;

,Br-3" EOOA,

,Br-4" EOOA,;

,BM-5" EOO[L,;

,Br-6" EOOA;

,YuHp Mapk Kasaprna Unct” EOO/;
,YuHg Mapk KasapHa Yect” EOO[,;
,rno6o Exnepaxun” EOO/,

,Mapk 1" EOO[;

.Mapk 2" EOO[,

.Y Bvnrapua 4" EOO/L.

© © 0 © o9 9 © 6 © © o o 9o ¢ o

YnpaBneHue
CbrnacHo aeiicTsawma Tbproscku 3akoH B Bbnrapus, kem 31 aekemspy 2014 1., .Keit Eng Ec
Exepaxm 2" EOO/[] e eaHONNYHO APYXECTBO C orpaHnyeHa 0TroBopHOCT.

Kbm 31 gexkempu 2014 r. ynpasuTenn Ha ApyXecTsoTo ca !

- Esrenv LUaapuk — rpaxganvH Ha PyckaTa heaepaums;
- Hwukona Pukapaw — rpaxaanuH Ha Peny6nuvka Utanus.

OpraHu3alMoHHaTa CTPYKTypa Ha
PelwenusaTa B [lpy)ecTBOTO ce B3uMaT C peLleHne Ha ABamara ynpaButeni saeaHo.

YoBewku pecypcu
B ApyXecTBOTO HAMa Ha3Ha4YeH nepcoHan.

AHanu3s Ha npogax6u u CTPyKTypa Ha pasxoaure

OCHOBHUAT AsN OT Npuxoaute Ha [pyxecTBoTo ca OT npopaxba Ha enekTpoeHeprua OT
BL30OHOBAEMW EHEpPruiHM naTounuun (BEW). 3a 2014 r. obwwaT pasmep Ha npuxopute
Bb3Nu3a Ha 1,945 xun. nB., KaTo npuxoauTe oT npoaaxba Ha enekTpoeHepris oT BEWN Bwanusart
Ha 1,944 xvn. nB.

PasxoguTe 3a 0CHOBHA AEAHOCT ca B pasmep Ha 1,668 xun. nB. 1 ce noaenaT Ha !
- Pasxoaun 3a matepuanu — 13 xun. ns;
- Pasxoaw 3a BbHWHKM ycnyrn — 410 xun. ns;
- Pasxoau 3a amopTnsauum — 639 xun. ns;
- Opyru pasxogun — 223 xun. n.;
- ®uHaHcoBsu pa3xoaun — 383 xun. ns.



“Keli EHO Ec EHepOxcu 2” EOOL
Aoknad 3a deiinHocmma npes3 200uHama 3asvpwsawia kbm 31 dexkemspu 2014 2.

MNpoussoacTBEH Npouec

OpyxecTBoTO ekcnnoatupa 2 6pos BeTporeHepaTopu 3a NPoU3BOACTBO Ha eneKTpoeHeprusa oT
BEW 3aenHo ¢ npunexawarta KbM TAX MHpAcTpyKTypa. [pyXecTBOTO € CKNYMno A0orosop ¢
.EHepro-lpo MNpoaax6tu” ALl, koeTo uskynysa nponssegeHaTa enekTpoeHeprusa.

WHBeCTMIMOHHM NPOEKTH
JpyXecTBOTO pasnonara ¢ AbAroTpanHy MaTepuanHy akTuBmn OT CREAHUTE Fpynu .
- Crpagw,
- MawwuHun (BeTporeHepatopm);
- WHdpacTpykTypa u okabenssaHe.
BanaHcoBaTa ctoHocT Ha [IMA Bb3nu3a Ha 7,687 xun. nB kbM 31 gekemspu 2014 r.

OCHOBHWUAT WHBECTUUMOHEH NpoeKkT Ha [lpyXecTBOTO e ekcnnoataumata Ha 2 6p.
BETpOreHepaTopm.

Kbom 31 gekemspu 2014 r. BanaHcoBaTa CTOWHOCT Ha HemaTepuanHuTe AbNroTpanHW aKkTUBK
Bb3nuaa Ha 157 xun. nB. 1 ce CbCTOAT OT NPaBO Ha NPUCHEANHABAHE KbM eneKTpudecka mpexa
cobcTeeHocT Ha ,EHepro-Npo Mpexu” AL.

W3cnepoBaTtencka U pasBoHa AeHWHOCT
[ pyXecTBOTO He OCHLLECTBABA NPAKO HAay4YHOU3CNEA0BaTENCKN U pa3BONHN JENHOCTN.

KpaThkKk nperneg Ha CbCTOSIHMETO Ha nasapa

MaszapeH moden, peaynupaHe U KOHKypeHmHa cpeda

MasapHWAT MoAen Ha BbLTPELHMA nasap MOXe fAa Cce oxapakTepuampa KaTo CWUiHO
¢hparmMeHTUpaH, ¢ y4actTmeTo Ha ronam 6poit HesaBUCMMUW NPOU3BOANTENN HA ENeKTpoeHeprus
ot BEW. ,Keih EHg Ec ERepaxu 2" EOOJ1 3aegHO ¢bC CBBLp3aHUTE C HEFO lopuanyecky nuua ca
4acT OT eAvH OT roNiemuTe AencTaalln BeTponapkose B bbnrapus.

ObeKkT Ha LIEeHOBO perynupaHe ca NpoAaXXHUTe LEHW Ha eneKkTpoeHepruATa npoussejeHa oT
BEW. Moxe aa ce Hanpasyn 3aKknlO4YeHNETOo, Ye € Hanuue AbpXasHa noaxpena 3a [ipyxecTBoTo,
KaKTO ¥ 3a OCTaHanuTe Npon3BoOAUTENN Ha eHeprua oT BEW.

OCHOBHU KnueHmu, cKkno4YeHu 6o2o080pu

EavHcTBEH M abnrorogvwel Haw knvent e ,Exeprolipo TlMpoaax6u” AQ (6uswo ,E.OH
Bwnrapua Mpogax6bu’ Al), ¢ KOroto cMe B AOFOBOPHW B3aUMOOTHOLUEHUA. [1ByCTPaHHOTO HU
CbLTPYAHWHECTBO € NOM30TBOPHO, Npeaswxaame cbBMecTHaTa Hu pabota Aa NpoAbMKU U B
6baeLle.

OcHosHu Bocmasyuyu

- ,EHepo-lpo Mpexun” Al npepocTtassa ycryrn cBbp3aHu € 4OCTHN 40 MpexXarTa;

- ,Exepo-Tlpo Mpoaaxbu” Al npepoctass ycnyrM CBbp3aHu yyactue B Banancupaila
rpyna; npeaocTasa enekTpoeHeprus;

- ,BunakpacdTt CumoHcchena” Al, ABCTpuA OTroBaps 3a TEXHWYECKOTO W TbProBCKO
ynpasneHue Ha npoekTa Ao mecey aekemspu 2014 r;

- ,0 EHO M Cumoncoena” EOO[, Bwnrapua oTtroBaps 3a TEXHWYECKOTO W TbProBCKO
ynpaBJieHWe Ha NpoeKTa OT Ha4anoTo Ha mecel aekemspn 2014 r;

- Jlykepr Peri” 'M6X, ABCTpns NnpegocTassa ynpasBneHCKn yenyri;

- C dwmsnyecko nmue e CKNYEH AOroBop 3a Haem Ha 3eMs W A0roBop 3a yupeasBaHe Ha
NpaBo Ha CTPOEX BbB Bpb3Ka C uarpaxaaHeto Ha [IMA.

- ,Atnac KoHcyntmir ®CK" OO/[] npeoactaBa CHETOBOAHN YCRyTA.



“Keii End Ec Enepdxcu 2” EOOL
[Joknad 3a deilinocmma npe3 200uHama 3aebpweawa Kom 31 dexkemepu 2014 .

Mperneg Ha geAHOCTTa

QuHaHCo8U rnokaszameinu

2014 2013
dUHAHCOB pe3ynTaT 3a AeMHOCTTa Npeau AaHbUM
pe3y a peav A u 277 532
®PHHAHCOB pe3ynTaT 3a AeMHOCTTa cnea AaHbuM
pe3y a a O u 249 480

KoeduuueHT 3a o6wa NUKBUAHOCT
= 0,84 0,76

TeKylwu aKTuBWM/TeKyu NacuBm

KoeduuueHT Ha 3aabXHANOCT
= 1,48 1,51

o6uwo nacueu/obuio co6cTBEH KanuTan

Jusudenmu u pasnpedeneHue Ha neyanbama
MNpe3 2014 r. e N3BLPWBAHO pasnpejeneHne Ha nevyanbarta. 323 xun. nNB. ca pasnpegenexsn
KaTo AMBWAEHT B NON3a Ha 4HONMYHNA cODCTBEHWK Ha KanuTana.

drHaAHCOB OTYET U aHaNU3

Kanumanosa cmpykmypa

Kbm 31 gekemspy 2014 r., pernctpupanns kanutan Ha [IpyxecTsoTo e 3,051 xun. nB.

Mpes otueTHaTa 2014 r. He ca HACTLNMNN W3MEHEHUA B OCHOBHMA kanutan Ha OpyxecTBOTO
CNPAMO NPEAXOAHNSA OTYETEH NEpPUOA,.

2014 2013
Bpown ganose 30,505 30,505
HomMuHanHa CTOMHOCT Ha €4uH AAN — NB 100 100
Pasmep Ha cobcTBEHWA KanuTan — B Xun. ne 3,051 3,051

®dakTopu, okaszanu Bb3geiicTBUE BbpXYy (PMHAHCOBOTO CHLCTOAIHWE HAa AAPYXKECTBOTO

Mpes 2014 r. [Jpy)ecTBOTO 3ano4Ha Aa NpusHasa HOB BAA Pa3XoA — Pasxoj 3a ydacive B
GanaHcupalya rpyna. [pes 2014 r. He ca HacTLNWMM APYM NPOMEHN CNPAMO NpeAxoaHuTe
FOAMHN.

CronaHcku uenu 3a 2015 .
[IpyXeCTBOTO HAMa HaMEPEHWA 3a AOMBLHWUTENHW WHBECTULUW, CBLIECTBEHN USMEHEHUs B
obema Ha AeMHOCTTa CY MNW 3a NpekpaTABaHe Ha AeNHOCTTa ci B bbnrapua.



“Keii EnO Ec EHepdxcu 2” EOO/
Aoknad 3a deiinocmma npe3 2o00unama 3asvbpweawja Kom 31 dekemspu 2014 2.

BaxHu cbLOMTUA, HACTLNWNKM cnep AaTaTa Ha U3roTBfiHe Ha (hMHAHCOBMA OT4YeT
Hama Ttakuea.

Yyactve Ha ynpaBuTenwte B TbProBCKM ApyXecTBa KaTO HEOrpaHXWYeHO OTFOBOPHM
CbLAPYXKHMLUK, NpuTeXxaBaHeTOo Ha noseye oT 25 % Ha CcTO OT Kanwutana Ha Apyro
APYXeCTBO, KAaKTO M yyacTMeTO MM B yNpaBneHUeTO Ha APYr4 ApYXecTBa Ui KOonepaLui,
KaTo NPOKyPMUCTH, yNpaBUTENM WK YNEeHOBE Ha CbBETH

KaTo cbvapyXHuum — HAMa.

KaTto ynpasutenu :
- Ken Enpg Ec EHeppxun” EOO[,;
- ,Ken Enpg Ec EHeppxun 1" EOO[,;
- ,Br-1"EOOA;
- ,Br-2" EOQQ;
- ,Br-3" EOOL;
- ,Br-4"eoog;
- ,Br-5"EOOA;
- ,Br-6"EOOA;
- ,¥YnHg MNapk KaBapHa Uuct” EOOL;
- ,Ynup MNapk KaBapHa Yect” EOO[,;
- ,no6o Exepaxn” EOOL,
- ,Mapk 1" EOO[;
- ,Mapk 2" EOO[;
- YN bwnrapuna 4" EOOL,;
- Jlykepr Bvnrapusa” N'm6X, Asctpus;
- Jlykepr Penio” M'm6X, ABcTpus;
- Jleng Naywp” CPJI, PymbHUA.

Bb3HarpaxaeHus, nonyyeHu ot YnpaBurenute
Mpe3 2014 r. ynpasutenuTe Ha [pyXecTBOTO He ca noflyyasany Bb3HarpaxgeHus.

YnpaBneHue Ha KanuTanoBusl PUCK

Llenute Ha ynpasuTenute npw ynpasiieHWe Ha kanuTana ca Aa 3awuTaT npasoTo Ha ,Ken EHg
Ec Eneppxn 2° EOO pa npoabmku, Kato AEWCTBALLO APYXECTBO C Len AO0XOAHOCT U
noaabpKaHe Ha ONTUMarHa KanuTanosa CTpyKTypa.

3a pa noagbpXa WM M3MEHA KanuTanoBsaTta CTpykTypa, [pyXecTBOTO MOXe Aa Kopurupa
cymara Ha uannateHuTe AMBUAEHTU M Bb3CTAaHOBEHNA KanuTan Ha CbAPYXHULUMTE, A3 emuTupa
HOBW ASiNOBE UNW fa Ce NpoAaaaBa akTMBY, 3a Aa Ce NOKPUAT abnrose Ha [pyxecTBoTo.

B cwoTtBeTcTBME C OcTaHanute B uHaycTpuaTta, ,Kein EHp Ec EHeppxm 2" EOO[] koHTponupa
Kanutana Ha 6asa Ha CbOTHOWweHWeTo cobeTBeH/npueneyeH kanutan (koeduunmeHT Ha
3agnbXHANOCT). To3an koedUUMEHT ce U34UCNABA, KaTO HETHUTE AbLAroBEe Ce pasfenaT Ha
obwma kanutan. HeTHWTe AwbNroBe ce u3YncnsBaT, kato oT obwwute nacusn (,Tekywu W
HETEKyLUN NacuBKW” BKMIOYUTENHO, KAKTO € nokasaHo B cyetosoaHuA 6anaHc) ce npucnagHaT
napv ¥ napuyHn ekBnBaneHTn. OBLWMAT KanuTan ce U34ncnABa, kaTo ,cobcTBeH kanutan” (KakTo
€ nokasaH B cveToBoAHNA 6anaHc) ce cbbepe ¢ HeTHUTE Abnrose.

MNonutnkata Ha pLKOBOACTBOTO € Aa ce noabpxa cTabunHa kanuTanosa 6asa, Taka Ye ga ce
CbXpaHun oBepueTo Ha cobCTBEHNUMTE, W Ha Nasapa kaTo LAno, ¥ 4a MOXe 4a Ce OCUTYpAT
ycnosus 3a passutne Ha BusHeca B 6bgeLue.
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Ynpasneuue Ha Kanurana

31 pexkemBpHU 31 nekemBpH

Bupg 2014 . 2013 r.
O6wo ALNAroB kKanuTan, T.4.: 5,238 5,540
3adbimkeHusi KbM 6aHKu U huHaHCo8U
uHcmumyuyuu 4,877 5,437
3advmxeHus nNo ¢huHaHCo8 Nu3uHe - -
Tbpeoscku kpedumu u 3aemMu KbM mpemu fiuya u
cmoKoesu Kpedumu - -
3adbimKeHusi KbM cebp3aHu npednpusmus 158 66
Bcuyku ocmaranu nacueu 203 37
HamaneH ¢ napuuyHuTe cpegcTBa U
napuyHM eKBu:aneH'ru Pe (79) (196)
HeTeH gbnroB kanurtan 5,159 5,344
ObLwo cobcTBeH kanuTan 3,547 3,677
O6uo cobcTBEeH KanuTan U NacuBM 8,785 9,217
KoeduLmeHT Ha 3aANbXHANOCT 0.59 0.58

Llenta Ha [pyxecTBoTo € Aa noabpxa 6anaHc mexay no-sncokata Bb3BpallaemocT, KOATO
MOXe Aa € Bb3MOXHa C NO-BUCOKUTE HUBA Ha 33ANBXHANOCT W NON3UTE U CUIYpPHOCTTa OT
CUMHa KanuTanosa No3uLMA.

YnpaBneHue Ha hMHaAHCOBUA PUCK
NpyXecTBOTO MMa EKCROo3ULMA KbM CriegHuTe HaHCOBWN PUCKOBE:
° KPEaUTEH PUCK;
° JIMKBMAEH PUCK;
° nasapeH pPUCK;
° ONepaTuBEH PUCK.

B HacToswwma Aoknap e onosecTeHa WHGOPMauUWs OTHOCHO eKkcnosuumaTa Ha [pyXecTBoTo
CNPAMO BCEKU OT ropenocoYeHnTe pUCKoBe, LUenuTe, NonAMTMKUTE 1 npoueck B [lpyXecTBOTO no
OUeHsBaHe, W ynpaBreHWe Ha pucka, W ynpasneHneTo Ha kanutana. [JOonbiHWTENHM
KONWUYECTBEHN ONOBECTABAHMUA Ca BKNIOYEHN B BenexknTe KbM (OMHAHCOBUA OTYET.

OCHOBHM NOMNOXEHMA 3a yNpaBneHue Ha pucka

YnpasutenuTte HOCAT OTFOBOPHOCTTA 3a YCTAHOBABAHE W HAA30p Ha pamKaTa 3a ynpasrieHue Ha
puckoseTe B [pyXecTBOTO. BBLTPELWHNAT KOHTPON W3BBLPLUBA, KAaKTO NEPUOANYHM Taka W Npu
cneunanHn cnyvanm NpoBepku 3a ynpaBfeHWe Ha pucka W npoueaypy, 4YMuTo pesyntaTtu ce
LAOKNaasaT Ha YnpaBuTenHUs ChBET.

MonuTukuTe 3a ynpaeneHne Ha pycka B [py)XXecTBOTO ca YCTaHOBEHM C Lien Aa naeHTuguumpar
1 aHanuavpaT puckoBeTe, BNMseLM BbpXy ApyXec BOTO, Aa YCTAHOBABAT rpaHULM 33 NoemaHe
Ha pUCKOBe MO OTAENHW BUaoBe, AeVHMpaT NpaBvna 3a KOHTPOS BbPXY PUCKOBETE W chna3BaHe
Ha ycTaHOBEHUTE rpaHuum. MonuTukuTe U cuCTeMUTE NO ynpaeneHne Ha puckoseTe nognexar
Ha perynspHa npoBepka C LEen YCTaHOBABAHE Ha HaCTbMMNWM M3MEHEHWs Ha nasapa W
fevHoctuTe Ha [pyxecTsoTo. [pyXecTBOTO upe3 ofydyeHue W npunaraHe Ha yCTaHOBEHUTE
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cTaHpapTh u npouenypwn 3a ynpaBneHwe uUenm na pasBue gucumnnmHa N KOHCTPYKTUBHa
KOHTpOJSIHa cpeja, KbAeTO BCUYKWN CRYXWUTENW pasbupart ceonTa pona n 3agbiKeHUA.

KpepnuteH puck

KpeauTHWAT puck e pucKLT, Ye KOHTpareHTbT HAMA A3 M3NBLNHW 3agbiKEeHWsATa cu No AageH
(PUHAHCOB WMHCTPYMEHT WNW AOroBOp, KOeTo BoAW A0 ¢huHaHcosa 3aryba. [lpyxecTBoTo e
M3NOXEHO Ha KpeauTeH PUCK OT CBOUTE ONepaTUBHN AeAHOCTY (TNaBHO 3a TbPFrOBCKW B3eMaHUs),
KaKTO W OT AenHocTuTe ch no dmHaHcupaHe, BKMNIOYMTENHO 4eno3nTy B 6aHKm v cduHaHCcoBN
WHCTUTYLUMK, BaNyTHW CAENKN N APYFN (PUHAHCOBU MHCTPYMEHTH.

Mepku

[lpyxecTBOoTO BHUMATENHO CNeAn ca HaBpEMEHHOTONOracABaHe Ha TbproBCKUTE CU B3eMaHUA.
Bbe Bpb3ka ¢ HECMIypHOCTTa Ha MexayHapogHuTe cuHaHcoBM nasapu oT 2008 r. n nopaan
cakTa, 4e nmxsarta AOroBOpeHa B JOFOBOpa 3a GaHKOB KpeawuT e C nnasaly NUXBeH NPOLEHT,
[pyXecTBoTO NpeAnpve Mepku 3a 4acTuU4HO xemxupaHe (okono 50%) Ha pasxauTe 3a NuxXsw,
Yypes CKNYBaHEeTO Ha [0roBOP 3a NMXBEH Cyan CbriacHo kolTo, 3a 50% oT rmaBHMuaTa no
3aema, NNaBaLUAT NNXBEH NPOLEHT Ce 3aMeHA C hNKCUpaH NUXBEH NPOLIEHT.

B3emaHus om knueHmu

KpeanTtHata nonutuka Ha [lpyxXecTBOTO nNpeABukha BCEKM HOB KNWEHT Aa ce npoyysBa 3a
KpeanmTocnocobHOCT npean Aa ce NpeAanoXaT CTaHAapTHATE YCNOBUS Ha AOCTaBKa U nnaLlaHus.
OpyxecTBoTO HAMa Npobnemn No OTHOLLEHNS HA CbBUPaAHETO Ha B3EMaHUATA CU OT KINEHTM.

NHeecmuyuu
[ipyXecTBOTO He npaBu NHBECTULMMN B NUKBUAHW SbIFOBU Y KOPNOPATUBHU LIEHHWN KHWXa C ornegq,
Ha TOBa fia NMMMUTMPa EKCro3nLMATa C NO KpeaUTEH PUCK.

NukBnaeH puck

JInkBuaeH puck Bb3HWKBA NPU NONOXEHWNE, Ye APYXECTBOTO HE W3MbLIIHN CBOUTE 3a4bMKEHNA,
KoraTto Te ctaHaT usuckyemu. [1pyxecTBoTo npunara nogxod, KOWTO Aa ocurypy Heobxoavmua
NVKBMUAEH pecypc Aa ce NocpeliHaT HacTbNUAUTE 3aabMKeHUA NPYU HOpMarnHu UNuM CTPecoBsun
ycnosua 6e3 fa ce peanusupaT Henpuemnueuw 3arybu wnu ga ce yspegw penytaumAata Ha
OpyxecTtBoT0.

[pyxecTBoTO Npasu huHaHCOBO NNaHupaHe, C KOETO Aa NocpeLyHe WannawaHeTo Ha pasxoau
W Tekywute cn 3adbmkeHua upes cuctema ,KanenHaapHo nnaHupaHe Ha ABWXKEHWE Ha
napuyHuTe cpegcrea’.

MasapeH puck

MasapeH puck e pUCKLT, NpU NPOMAHA Ha NasapHWUTE LUeHW, KaTo KypC Ha uyxaectpaHHa
BanyTa, NMMXBEHN NPOLUEHTN UMK LUEeHN Ha KanutanoBu MHCTPYMEHTW, AOXOABT Ha OPYXeCTBOTO
UNK CTOMHOCTTa Ha HerosuTe MHBeCTUUWMM Aa 6baaTt 3acerHatw. Llenta Ha ynpaBnexneTo Ha
nasapH1A pUCK € Aa ynpaBsnsBa W KOHTporupa eKcrnosuuvsaTa Ha nasapeH puck B NpUemMnunsm
rpaHvum, KaTo ce oNTUMN3Mpa BbL3BPbLLLAEMOoCTTa. [pyXeCTBOTO € 3aBUCUMO OT pelueHnaTa Ha
[bpxaBHaTta areHUMA 3a eHepruiHo U BOAHO perynupaHe 3a LeHuTe, No KouTto mectHoto EPM
n3Kynysa npoaykumata Ha [pyxecTsoTo.

BanyTeH puck
[pyXecTBOTO He e U3NOXEHO Ha BanyTeH PUCK NP NOKyNKu W/unn npoaaxdu n/wnn noemaxHe Ha
3aemMu pa3nuyHm oT hyHKUMOHANHATa BanyTa, OCHOBHO B €BpO.

7
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NuxeeH puck

BbB Bpb3ka C HecUrypHocTTa Ha mexpayHapoaHuTe duHaHcoBM nasapu oT 2008 r. n nopagw
thakTa, Ye nuxsata AOroBOpeHa B A0OroBopa 3a 6aHKOB KpeaWT e C Nnasally NUXBEH NPOLEHT,
[pyXecTBOTO Npeanpve mepkn 3a 4acTUHHO XemxupaHe (okono 50%) Ha pasxauTe 3a NNXBMW,
Ypes CKNioYBaHETO Ha OOroBop 3a NUXBEH Cyan CbrnacHo KowTo, 3a 50% oT rmasHuuaTa no
3aema, NnaBaLMAT NNXBEH NPOLEHT ce 3aMeH:A C (OUKCUPaH NIMXBEH NPOLEHT.

OnepaTtuBeH pUcK

OnepaTtnseH puck € pUCKLT OT NPEKN UM KOCBEHW 3arybu, NpousTUYaLy OT LWMPOK KPbI OT
NPUYMHW, CBBP3aHN C npouecuTe, nepcoHana, TEeXHONorMNTEe U MHGPacTPyKTypaTa Ha
[pyXecTBOTO, KaKTO M OT BBHLWHMW (DAKTOPW, PasfUYHW OT KPEAWTHW, NasapHW 1 NUKBUAHW
puCKOBE, KaTO Hanpumep Tesn, NPoUsTAYaLLM OT NpaBHW W PerynaTopHU W3UCKBaHUA W
obuwonpreTn ctanfapTh Ha KopriopaTUBHO noBeaeHue. OnepaTuBHU PUCKOBE Bb3HUKBAT OT
BCUYKM onepauwm Ha [pyXecTBoTo.

Llenta Ha [lpyxecTBoTo e Aa ce ynpaBnaBa OnepaTWBHUA PUCK, Taka 4ye aa ce HanaHcupa
mexay nsbsrsaHeTo Ha cpuHaHcoBM 3arybu n yBpexaaHe Ha penyTtaumaTa Ha [pyXecTBoTo, 1
uAnocTHaTa eheKTUBHOCT Ha pasxoauTe W Aa ce M3bAreaT NpoueaypuTe 3a KOHTPON, KOWTOo
orpaHuyaBaTt MHMLMaTMBaTa U TBOPYECTBOTO.

OcHoBHaTa 0TroBOpHOCT 3a pa3paboTBaHe M NpunaraHe Ha KOHTPONW 3a OnepaTUBHUA PUCK ce
Bb3nara Ha BUCLLETO PbKOBOACTBO. Tasn OTFOBOPHOCT ce NnoanomMara oT pa3BuTneTo Ha obLy
CTaHaapTw 3a [IpyXecTBOTO 3a ynpaBneHne Ha onepaTUBHUA PUCK B cneaHuTe obnacTty:
° W3NCKBAHMS 3a MNOAXOAALWO pasnpedeneHne Ha 3aAb/IKeHWATa, BKIYMTENHO W
HE3aBUCUMO OTOpU3npaHe Ha CAENKY;

° MN3NCKBaHWA 3a paBHABaHE W MOHUTOPWHT Ha CAENKUTE;

© CbOTBETCTBME C PErynaTopHUTE U APYrM NpaBHU U3NCKBAHURA;

° JOKYMEHTaLWA 3a KOHTPON W NpoLeaypw;

© M3NCKBaAHMA 3a nepuoanyHa OueHKa Ha onepaTMBHWTE PUCKOBE M adeKBaTHOCTTa Ha
KOHTpONUTE 1 NpoueaypuTe 3a cnpasaHe C uaeHTUunpaHnTe puckose;

° W3NCKBaHWA 3a [OoKnNajgBaHe Ha onepaTuBHW 3arybu n npegnoxeHWTe Kopurmpalim
nencTeus;

° pasBuTUE Ha aBapWUiAHK NNaHOBE;

o 0byyeHne n npochecrnoHanHo passuThe;

° eTWUYHU 1 Bn3Hec cTaHaapTy,

° HamansBaHe Ha PUcka, BKIMIOYUTENHO 3aCTPaxoBKa, KOraTo ToBa e e(heKTUBHO.
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OTTORBOPHOCTY Ha PLKOBOACTBOTO

Cnopep B6bNrapekoTe 3aKOHORATENCTRY, PBHROBOACTROTS CREABa Aa U3rOTBA (UHAHCOB OTUET 33
BCAKA hHAHCOBA rofguHa, KOWTC L& 7aBa BAPHA U 4YECTHA NPeAcTasa 3a HUHAHCOBOTO
CLCTOAHUE HA [IPYKSCTBOTO KbM KPaR Ha roguHarta, (hyHaHCoB0 MY NPEACTaBAHE W NapuiHN My
MOTOLM,

PLKOBOACTBOTC NOTBLPMAABA, Y€ € NuMAarano nocnefeBaTenHo aASKBATHN CUYETOBOAHMA
NOAUTUIA NPY UITOTSAHETO HAa FOQMWHUA DUHAHCOB OTWET KeM 31 gekemspu 2014 1. u e
HaNPaBEMNo PasyMHU W NPEANasniMBy NPELSHIM, IDeANONONXEHNA 1 NDUBTIMINTENHY OLISHKA.

PLKOBOACTEOTO CBILO MOTEBLPKAABR, Y& €8 2 NPUILPKANG KbM SEHCTBALMTE CHETOBOZHM
CTaHAapTy, KaTe (PAHHCOBUAT OTYET & USFOTBEH HA NPUHLIMNG Ha OeCTEALI0TO NPeanpUATHE.

PLKOBOACTBOTO HOGM OTTOBOPHOCT 32 MPABUMHOTO BOASHE HA CHYETOBROAHWTE PErvcTpu, 3a
Leneck0bpasHOTO ynpaBneHye Ha aKTUBKTE U 38 NPSAIPHeMaHETO Ha HeoBXoaUMUTE MepKi 32
usbsAreaHe W paskpusaHe Ha eBENTYANHU anoyncTpeBu u Apyrk HepegHoCT!,

PwrosogcTeoTo CblUO NOTBBLPMOABA, Ye NPU U3TOTBAHETO Ha HACTOALUMA [OKNAA 33 gehHocTTa
€ NPEeacTaBunio BAPHO W YECTRO PA3BUTUETO ¥ PE3YNTATUTE OT HeAHOCTTa Ha npegnpuATUETO 33
WSMHWHANMA Nepuof, KakTo U HEFOBOTO CLOTORHWE W OCHOBMUTE PHUCKOBE, npen KowTo e
n3npageHo.

Ynpaeutenu:

Eazenu Liadpun " Hilkona P?Kapau

LAY E,y

Kei Eng Ec Evepgyn 2° EQOR
rp. Codus

06 mapT 2015 r.
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