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I. YBO/J
Hacxoainnax AOKJiaji; e AOKJiaA sa aeHHOcrxa Ha "B<t>K HHKCH" A£
OcHOBHHxe npHopHxexn B flCHHOCTxa na ptKOBOflcxBOTO na V1E<DK HMKCH" A^ npes 2009 r.,

6sxa naco^eHH KBM:
a) naMHpane Ha ^HHancoB napxntop sa noAHOBaBane Ha npoHSBO^cxBoxo na 6e6eniKH niopexa "AM

AM", Kaxo ocHOBHa ^CHHOCX na ^pyacecxBoxo;
6) yBejiHHaBane Ha npo^aacSHxe na CXOKHXC H npOAyioiHaxa, KOHXO npe^jiara
B) cxa6HjiH3HpaHe na <j)iraaHCOBOxo ctcxoaHne Ha Apy^ecxBoxo, npHBioraaHe Ha

o6opoxHH cpe#cxBa, xaica ne #a ce KOMnencnpax BtpHaxHxe Ha ,,BaHica ,2[CK" EAR cpe^cxsa,
Hpeo6pa3yBaHexo na Kpe^nxnaxa HH JIHHIIS B Kpeztnx c MeceHHH noracHxejiHH BHOCKH; Bo^nxa ce
nperoBopH sa pet|)HHaHCHpaHe na ctmecxByBamnxe Kpe^nxH H ce rtpcHxa HaH-npiieMJiHBHTe sa
Apy^cecxBOxo yciroBHa, sa ^a ce nocxHrHe noconeHHax no-rope npnopHxex.

r) npHBjiHHane na cxpaxerHHecKH HHBCCXKXOP sa nsrpa^aHe na co6cxBena $a6pHKa sa ACTCKH
xpann H sa ocnrypaBaHe na ^ocxaxtHHH o6opoxnH cpe^cxsa 3a peajrasHpane Ha ̂ HpMenaxa KOHneimna sa
cxaGnjiHO H nocxoaHHO pasuinpasaHe na nasapnoxo npHctcTsne;

A) oc^mecxBasaHe na AoroBopn sa HSHOC na 6e6eniKH niopexa "AM AM";
e) cts^aBane H peajiHSHpane na KOH^e^^Ha sa eneicxpOHHa xtproBHa, ^pes c-bSAasane HO HHxepnex

MarasHHH, 6jroroBe, HsnojissaHe na coiiHajiHHxe Mpeacn H X.H.

II. HCTOPHtf, y^PE/yiBAHE H Clj3AABAHE HA

e ctsflafleno sa neonpe^ejien cpoK c PeineHHe N° 1 ox 17.04.1996 r. na CFC c
Kannxaji 50 000 /nex^ecex XHJia^H/ Jiesa. C PeineHHe Xs 2 / 19.10.1998 ro#HHa H Pemenne X« 3 /
19.07.2000 roAHHa, KanHrajrbT ce yBejuraaBa Ha 5 000 000 /nex MHJiHOHa/ H C^OXBCXHO /tenoMHHHpa na 5
000 /ner XHJIH^H/ Jiesa. C PenieHHe Xs 4 / 17.10.2002 ro^Hna, KanHxantx na Apy^ecxBoxo ce yEejiH^aBa na
126 000 /CTO ̂ sa^ecex H mecx xiiJia^H/ Jiesa. C PenieHHe >fe 5 / 12.12.2003 ro^HHa ^HpMaxa ce
npeo6pasyBa B EztHOJiH^no aK^HOHepHO ApyacecxBO. C PemeHne NO 6 / 01.06.2004 ro^HHa, Kannxajitx na
Apy^cecxBoxo ce yBejiH^aBa Ha 441 000 AICXHPHCXOXHH HexnpH^eceT H eztna XHJXHAH/ jiesa. C PenieHHe JVs 7
/ 30.06.2005 r. H PenieHHe Kg 8 / 22.11.2008 r. ce BnncBax npOMenn B CbBexa na ^HpeKxopnxe na
Apy»cecxBoxo. Ha 04.1 1.2008 r. ^pyacecxsoxo ce Bimca B TtproBCKHa perncx^p.

Co6cxBeHHUH na 100% ox Kannxana na xpy^ecxsoxo ca 2 /ABC/ 6-bjirapcKH ^HSH^ecKH Jinna.
BanncaHnax KanHxan Ha apy^KccxBoxo e Hsnano BHecen H e B oGm pasMep na 581 000 JIB.,

pasnpeaejieHH B 126 OSHKHOBCHH, noHMeHHH aKUHH c npaso na rnac, c HOMKHajina CXOHHOCX ox no 3500
jiesa BcaKa ox xax H 40 npHBHjierHposaHH aKUHH 6es npaso Ha rjiac, c HOMHHajma CXOHHOCX ox no 3500
jiesa BcaKa ox xax. IIpHBHjierHpoBaHHxe araiHH 6e3 npaso na rjiac 6axa o6paxno naicyneHH ox
Apy)KecxBoxo npes OKXOMBPH 2009 r.

opraHH na ApyiKecxBoxo ca OSnjoxo c-b6paHne H CtBexa Ha aHpeKxopnxe, Kaxo
ce npe^cxasjiasa H ynpaBJiasa ox H3m>nHHTejien ^HpeKxop, HasnaneH no /jorosop sa

ynpaajjeHHC H KOHXpoji.
Ox 1996 ro^HHa 4*npMaxa e HSKjnoHHxejieH npeflcxaBHxen H ̂ HCxpHSyrop Ha cpKpMa "Levtrade Int."

(PTY.) Ltd. - K3AP, nponsBOAnxeji Ha cpe^cxsa sa n-Lpsa, ^ojieKapcxa noMom npn Hsrapanna H
nonapBaHHa or BcaKa*o>B xapaKxep c MapKH "BURNSHIELD" H "SOLACE".

Ox 1997 £o 2000 roflHHa (JjupMaxa e HSKJiioHHxejieH npe^cxasHxen H AHCxpn6yxop na neMCKaxa
4>HpMa, nponsBOAHxeji na 6e5eniKH H ZICXCKH xpann "Milupa", nacx ox xojiaH^CKHa xon^HHr 'TSTUMICO".
Ox 2001 roflHHa H 30 MOMenxa "BOK HHKCH" e HSKjnonnxejieH npeacxaBHxeji H £HcxpH6yxop na $npMa
"Laboratorios ORDESA" S.L. - Bapcejiona, HcnaHHa - npoHSBO^Hxeji Ha a^anxHpaHH H cnet^HajiHH MJieica
sa K-bpMa^iexa, 6e6eniKH KaniH, qaese, Jieqe6HH xpann H ap.

npoHSBOflCXBOxo Ha 6e6eniKH niopexa sano^Ba npes 2000 ro^HHa H AO MOMenxa ce H3Bi>prnBa ^pes
B-bSJiarane na n3pa6oxKa na HmneMe no {JjnpMenaxa penenxypa H KpMTepHH sa Kanecxso, KOHXO
ctoxsexcxBax E[3^aJIO Ha H3HCKBaHHsxa na MCCXHOXO H eBponencKOxo saKOHo^axencxBa. HsirbJiHHxen na
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HiiiJieMexo B MOMCHxa e ezniH 6-bJirapCKH npOHSBOAHxen.
B Kpaa Ha 2002 ro^HHa (|)HpMaxa saKynyBa npOMHiuneH napueji ne^ajien ox rp. Coijma, c neji

Hsrpa^KAanexo Ha co6cxB6H saBO/i sa #excKH xpann.
Ox 2003 r. /to 2005 r. "B&K HMKCK" A# pasmnpaBa, Kajcxo npoH3BOflcxBenaxa CH

HOMCHioxaxypa, xaica B AncxpHSyxopcKaxa CH Mpe^ca. Hpes 2006 r., CJICA nope/nina ox OSCKXHBHK
H3Bi>H KOHxpojia Ha ApyjKccxBoxo (<|)ajiHT Ha $HpMaxa npoH3BO^Hxeji, nejioajiHa KOHKypeHxna
up.), sanoHBa cnaA B nposaac6Hxe. npes cenxeMBpn 2006 r. HPOHSBO/XCXBOXO Ha HiniieMe ce stajiara na
HOB npoHSBOAHxeji, KO BHeapasaHeTO na acopxHMenxa H ctoxBCXHO nycKaHexo na nasapa na
BCHC acopiHMeHXH e MHOFO Gasno, xoexo ^on-BjinnxejiHO BjiomaBa naaapHHxe HOSHIIHH na
TOSH cnaA npo/fLjiacaBa AO cenxeMBpH 2007 r., Koraxo ce cjcnoHsa sxopH Aoroaop sa npoHSBOflCxso c

npOH3BOAHxeji. Hpe3 2008 r. HMa nojio>KHxe.iKaxa xeH^eHUHa H ptcx Ha npo^aac6Hxe. Ilpes
xpHMece^ne Ha 2009 r. 6axa sanonHaxn H peanH3HpaHH HSKOJIKO AoroBopa sa 4>tfHaHCOBH

H 6axa pa3pa6oxeHH HSKOJIKO MajiKH npoeKxa sa 4>HHaHCHpaHe no EBponeficKHxe nporpaMH
na <J)HpMH - BtsjioacHxejiH. Hpes 2010 r. ce ysejiHHHxa npoaaacGHxe Ha CXOKH, BHacjiHH OT Apy^KecxBoxo
Kaxo Tosa e BCJie/tcxBHe Haa-Bene Ha cts^aBaHexo na ejieicxpOHHaxa nuax^opMa sa TbproBHJi H

na npoAYKTHxe H #eHHOcxxa na Apy^ecxBoro. KaKxo H npes npe/rxo^Haxa ro^HHa
KOHcyjixanxcKHxe ycjryrn, KOHXO sanaanxa ctmna o6eM. npes 2010 ro^HHa ycnaxMe ^a

perHcxpHpaMe nroperaxa "AM AM" sa BHOC H pasnpocxpaHeHne B eztna Hy^a A^p^caBa. Sano^HaxMC H
nperoBOpH sa npo^a^cSa na HHxejieKxyajina co6cxBeHocx, npHxeacaHHe Ha Apy^ecxBoxo, KaKxo y nac, xaxa
H B

III. OPFAHHSAIJHOHHA CTPyKTYPA

OpraHHSauHOHHaxa cxpyKxypa na ApyacecxBoxo e perjiaMenxupaHa B YcTas H e:
1 , O6mo ct6paHHe - ctcxon ce ox BCHHKH aKAHOHepn c npaso na mac.
2. GbBex na AHpeKxopnxe, c'bCToam ce ox npeflcesaxeji H ̂ BaMa HneHose.
CnepaxHBHoxo p-bKOBO^cTBo Ha apyacecxBOxo ce oc^mecxBasa ox Ksn'tjiHHxejieH
M3BX.H ptKOBOJtCTBOTO, nepCOH3Jia Ha £py>KeCTBOTO ce CtCXOH (CHHXaHO KT,M 31.12.2010 F.) OX 3

/ryiiiH, BT.H.:
nasaHH - HeB-bop-b^ena oxpana - ^saMa;

- P-bKOBOAHxeji npoeKX - e^HH.
BCHHKH ocxanajiH ZUXB>KHOCTH sa ocnrypaBaHe na HopMajiHaxa ^eimocx Ha ztpy^cecxBoxo ce
ocnrypaBaT Hpes ^orosop sa naeMane na npeconaji ox JlH^eH3HpaHH arenmiH. Koraxo xosa e

IV. OPrAHH3AUJM HA £EMHOCTTA

OCHOBHH napxHtopn na ^pyacecxBoxo npes 2010 ro^HHa ca nbproBCKH H ztHcxpHSyxopcKH
sepHra, cynepMapKexH, xnnepMapKexH, anxexn H cnemiajxH3HpaHH MarasHHH sa

xpaHH). Cxa6HHH3aiiHOHHaxa nporpaMa sa 2010 r. cfciexaHa c npoj];tJi»:aBainaxa <j>HHaHCOBO-
KpHsa HC Moaca ^a nocxHrne HCKaHHxe ox P-BKOBOACXBOXO pesynxaTH. H
npes 2009 r. HOSHUHH npa ^ocxaBKHxe sa rojie.MHxe xtproBCKH sep^m. 6axa SH

npes HsxeKnaxa 2010 ro^HHa.
ilpes 2010 r. npo^JOKHxa nperoBopHxe sa HSHOC na 6e6euiKH niopexa "AM AM" c pejuiua

H StJirapcKH B-bHinno-TtproBCKH nocpe/iHHHecKH $HpMH, Kaxo ycnaxMe
paspemeHHe sa pasnpocxpaHeHHe B e^na nyaK^a ^i»p^aBa.

He 6nxa MOFJIH m ce cpasnaBax AaHHHxe sa peajiHSHpaHKxe npes 2010 r. H npe^xo^Haxa 2009 r.
KOJiHiecrsa ^poz^>^c^Ha, XI>H Kaxo npoH3Bo^cxBo npes 2010 r. ce oc-smecxBH caMO B HSKOJIKO
Kaxo oGuiiia cna^ B npoHSBeAeHaxa H peajmsHpana npoAyKHna e OKOJIO 45%.

V. OHHAHCOB OTHET H AHAJ1H3
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e B rpynaxa na MajiKHTe H cpe#HH npe^npHMTHS H ctmacHO
OTnerHOCT e Hsrpa/ieHa B ctoTBexcTBHe c HauHOHajmnre cTaH#apTH sa ^MHaHcoeH OTMCTH sa

H cpe#HH npe/inpHJfrasi, Kaxo roAHiHHHflT 4>HHaHCOB OTMer sa 2010 r. e c^oSpaseH c nocjie/iHHTe
B CHeTOBO^HHTC CTaH^apTH.

HBHHaTa 6asa, HsnojissaHa B cHeTOBOAHaxa OTHCTHOCT H B nocneACTBHe npH MsrorBflHexo Ha
4JHH3HCOB oxqcT e HCTopHHec Kara UCH3 (ueHa Ha npH^oSMBaHe) HaManeHa c HarpynaHMTe

aMopTH3au,HH M sarySii OT o6e3ueHKa, Karo or ^peAflBaHCTo na ApyacecTBoro AO MOMCHTa 3ary6n or
Ka HC ca OTMHT3HM, TBH Kaxo MaxepHajiHHTe 3anacn (CTOKH, cypoBHHH M MarepwaJiH H

ce6ecTOHHOCTra HM He npesHixiaBa HetHaxa HM peajiHSHpye.Ma CTOHHOCT.
OcHOBHMTe noKasaxejiH B 6a;iaHca Ha flpyacecTBOTo sa 2010 r. H sa npe^xoflHaTa 2009 r.
To:
BajraHCOBOTO HHCJIO e naMajuuio c 28 XHJI.JIB. H sene e 1 161 XHJI.^EB.
HerHHxe npHXOAH ca HaMajiejiH c 32 XHJI.JIB. H ca 356 XHJI.JIB.
HaH-o6mo aaHHHTe OT 6ajiaaca na Apy>KecTBOTO KI.M 31.12.2010 r. B XHJI.JIB. ca:

1161 - o6m pasMep na aKTHBHTe, B T.H.:
865 — HexeKymn aKTHBH HJIH 74,50% OT BCHHKHTC HKTHBH;
296 -TeKymn aicrHBH HJIH 25,50 % OT BCHqKHTe aKTHBH;

543 — o6m pasMep Ha nacHBHTe, B T.M.:
180 — flBJirocpOHHH saAtJiaceHHfl HJIH 33,15 % OT BCHHKHTC nacnsH;
363 — KpaTKocpOMHH saA^Ji^ceHHa HJIH 66,85 % GT BCHHKHTe

618 - coScTsea KanHTaji HJIH 53,23 % CT o6mHJi pasMep Ha

Or uwtppHTC e BHAHO, ^e ^pyacecTBOTo ne e 4>^HaHCOBO Mo6KJino - H\ia Tei>p/ie ro.isiM npoueHT
aKTHBH H saAtJiacenHfl IC&M (JiHHaHCOBH HHCTHTyunn H aocraBMHUH, HO e nozto6pHJio

CH cnpsMo 2009 ro^HHa c nose^e OT 2.0%.

HCTCKymHTe aKTHBH B XHJI.JIB.

BMJI na aKTHBHTe

36MH

KOMOJOTbDHa T6XHHK3

MamHHH
TpancnopTHH cpeacTBa

TLpFOBCKH MapKH

nDoroaMHH npoavKTH

OBIIJO:

ca:
OTHcTHa CTOHHOCT

247,392 XHJI.JIB.

2,465 XHJIJIB.

387,296 XHJI.JIB.

49,822 XHJI.JIB.

91,890xnjuiB.

3,079 XHJI.JIB.

136,151 XHJI.JIE.

1,328 XHJI.JIB.

919,423 XHJIJIB.

-TD a -a a o wsaiuw

2,465 XHJI.JIB.

122,311 XHJI.JIB

49,822 XHJI.JIB.

91,890 XHJIJIB.

2,722 XHJI.JIB.

132,991 XHJI.JIB.

i.328 XHJI.JIB.

402,938 XHJIJIB.

6anaHCOBa CTOHHOCT

247,392 XHJI.JIB.

264,985 XHJI.JIB.

0,357 XHJI.JIB.

3,160XMJ!.J1B.

515,894 XHJI.JIB.

BCITCKH HereKymH aKTHBH ce aMOpTH3npaT no JiHHeHHKST MCTOA, KBTO
KBOTH ca: 50% sa KOMmortpHa rexHHKa, 4% sa crpajjH. 30% sa MauiHHH, 25% sa

TpancnopTHH cpe^cTBa, 1 5% sa o4mc oSopyABane H sa TtproBCKH MapKH H 50% aa nporpaMHH npojiyKTH.
Upes 2010 r. Apy>KecTBOTO sano^Ha HsrpaacAaHCTo na HHTepneT SasHpana njiaT^opMa sa

rbproBHs H peKJiaiwa Ha ^CHHocTHTe H npo^yKTHTe CH HJIH Tosa ca Tana HapeneHH
B npouec Ha

TeKynjHTe aKTHBH ce CBCTOHT OT:
177 XHJI.JIB. HJIH 59,80 % ca sseMaHHs OT KJIHCHTH, KaTO OT THX CHMO 42 XHJI.JIB. ca
cnpjjMO sa^t-Ji^ceHH^ na apyacecTBOTO KI.M nponsBOflHTejiH Ha HiujieMe OT npe^xo^HM roiiHHH.
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1 XHJI.JIB. HJIH 0,33 % ca napHHHH cpeztcxsa, ox xax 0,5 XHJI.JIB. ca KacoBa HajiHHHOCx H 0,3 XHJI.JIB.
B 6anKOBH pasnjiamaxejiHH CMexKH;
1 1 8 XHJI.JIB. HJIH 39,87 % ca MaxepHajiHH sanacn;
3a xeKyiHHxe OKTHBH He ca HajiHue HaKaKBH cneun^HKH., na KOHXO -aa ce o6tpne
^tJirocpo^HHxe saA^JDKeHHs ce ctcxosx ox 180 XHJI.JIB. saAtjmeHHs no 6aHKOB
KpaxKocpotffiHxe sazitJi^KCHHn na ,np)OKecTBOTO ce ctcxoax ox:
301 XHJI.JIB. HJIH 82,92% ca saAtjmeHHS KtM /jocraBHHUH.
40 XHJI.JIB. HJIH 1 1 ,0 1 % santJDKeHHa no Kpeanx, KOHTO cjieABa aa ce noracaT AO eana
20 XHJI.JIB. HJEH 5,51 % e nojiyqeH asaHc, KOHO cjie^Ba ^a ce noracn ,30

2 XHJI.JIB. HJIH 0,55 % ca apyrnxe

3a KpaxKocpOHHHxe saa^jiaceHHa ne ca najinue HaKaKBH cneun^HKH, Ha KOHTO ^a ce o6-spHe no
OCOGCHO BHHMaHHe.

iloKasaTejiHTe sa JIHKBHAHOCT na Apy^ecxBoxo KBM 31.12.2010 r. ca:
- H3HHCJieHH KtM BCHHKH saAtji^ceHH^ (^tJirocpo^HH H KpaxKocpo*iHH) Koe(})H^HeHTHxe ca:
0,545 (0,610) sa o6n^a JIHKBHZIHOCT (xeKymn OKXHEH KtM BCHHKH saj^-bJiaceHHa:);
0,328 (0,400) sa Hesa6aBHa JIHKBHJIHOCT (B3eMaHHa/napHHHH cpejicTBa KT>M BCHHKH
0,002 (0,012) sa aScoJitoxna JIHKBHAHOCT (napHifflH cpe^cxsa K-BM BCHHKH
- H3HHCJICHH KtM KpaxKocpoHHH sa^tJi^ceHHa Koe^HUHeHTHxe ca:
0,815 (0,890) sa o6ma JIHKBH^HOCX (xeKymH aKXHBH KtM KpaxKocpoHHH
0,490 (0,580) sa HesaSasna JIHKBHAHOCT (sseMaHHs/napH^HH cpezicxsa KtM KpaxK.
0,003 (0,01 8) sa aScojiroxHa JIHKBH^HOCT (napH^nn cpe^CTBa KtM KpaTKOcpo^HH
*PesyjiTaxHxe B CKoGnxe ca sa 2009

KaKxo e BH^HO JiHKBH^HOcxxa e cpaBHHTejiHo zio6pa sa npoH3BoacxBCHO apy>KecxBO.
PeajiHSHpaHHxe OT Apy^ecxsoxo HCXHH npnxoAH npes 2010 r. B a6cojnoxHa cyMa ca 356 (388)

XHJI.JIB. H B cpaBHCHHe c npe/pcoflHaxa 2009 r. ce ox6ejiasBa HaMajieHHe B pasMep na 8.25%, KOCTO ce
AtJiMCH npe^H BCHHKO Ha npoAtJiacaBaiAaxa jinnca Ha oSopoxHH cpe^cxBa, H eaceMeceHHoxo BHacane Ha
noracHxejiHH BHOCKH no Kpe^HTH, KaKxo H neBtsMO^CHOcxra sa oCHr>'pa3aHe Ha HOBO

(pHHancoBa Kpnsa.
H cxoKHTe ce cHHxax sa peajiH3HpaHH H ctoxBexHo ce (JtaKxypHpax na

KoraTO peajiHO ce nssosBax, x.e. Koraxo ^HSHHCCKH HanycKax CKJia^a Ha 4>HpMaxa.
ce ox6ejie^cH, He Kaicxo H npes 2009 roAJxna, nasapnoxo xtpcene H noxeHunaji H na

(niopexaxa :;AM AM") H Ha CTOKHTC (jiexcKH xpann ;'ORDESA" H cpe^CTBa sa ntpBa
LtBURNSHIELD") ca MHOFO no-rojieMH OT peajiHSHpaHHxe npes 2010 r. o6mo 356 XHJI.JIB.
CXOKH H yCJTVTH.

OSixro npHxoAHxe Ha Apyacecxsoxo ca 356 XHJI.JIB., a pasxoanxe ca B o6m, pasMep Ha 353 XHJI.JIB. H
ce ctCToax ox:

134 XKJI.JIB. 37,96 % e SajiaHcosaTa CTOHHOCT Ha npo#a#eHHTe aKTHBH (CTOKH);
18 XHJI.JIB. 5,10 % sa aMOpTHsanHH;
50 XHJIJIB. 1 4, 1 6 % sa BtHniHH ycjiyrn;
23 XHJI.JIB. 1 1 ,46 % sa sanjiaxn H ocnrypoBKH;
35 XHJI.JIB. 9,92 % sa JIHXBCHH H (JiHHaHcoBH pasxo^m;

7 XHJI.JIB. 1,98 % e HaMajieHnexo na sanacnxe ox n
85 XHJI..IB. 24,08 % ox Tax ca sa cyposHHH H

1 XHJI.JIB. 0,28 % ca Apyrn pasxo^H.

Ha oxnejiHHxe pasxo^H KtM o6mo pasxoziHxe e THnnqeH sa TtproscKo-
npe^npHaxne - na^t 33 % ox pasxo^Hxe ca sa cyposHHH H MaxepnajiH H BtHiiiHH ycjiyrn, a
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33% ca 6a;iaHCOBaxa CXOHHOCX na npo,naneHHxe CTOKH.
Pasxo/nrxe Ha ApyiKecxBOxo B cpaBHenne c npe,axonHaxa 2009 r. ca naMajiejin c 8,07%, Koexo

cpaBHeno c 8,25% - HOTO naMajieHHe na HexHHxe HPHXOAH, noKassa sanasBane no OTnocHTCJiHa CTOHHOCT
Ha peHxaSHJiHocTxa.

JIpyatecxBoxo e Btsnpjiejio ceSecxoiiHOCxxa na npojxyKUHflxa aa ce 4>opMHpa na 6asa npeKHTe
pasxo/m 3a MaxepnajiH H cypOBunn, KOHTO OT CBOJI cxpana npsnco sasHcax OT o6eMa Ha npoH3Be^enaTa
roTOBa npoayicuHa.

OcHOBHHflT noKaaaTCJi sa e^eKTHBHOcrra Ha ̂ py>KecTBOTO e HesajjoBOJiHTCJieH, a HMCHHO sa 2010 r.
4>HHaHcoBHJiT pesyjixaT e ne^aji6a B pasMep Ha 3 XHJI.JIB. HJIH 0,84 % peHTa6njiHoci - HSHHCJiena na 6aaa
HCTHH npuxo^H OT upo/ta^DM, Kaxo sa 2009 r. TOSH npoueHT e 6nji 2,31 %, Kaxo H no TOSH
Apy)KecTBoxo OTHHTa cnaA-

#py>KecTBo "BanKaH4>apM" EOO,H ne e HSBtpuiBajio ^CHHOCT npes 2010
ce oT6ejiesoi, ne B nepnoaa OT 31.12.2010 r. AO aaraxa Ha HacToamna jroKJia^ ne ca ce

KaKBHTO H fla 6HJIO ctSnTHa, KOHTO Aa no^Jie^caT na onosecTflBaHe HJIH aa Hanarax npoMeHH B
ncoB ox^ex3a2010 r.

BCHHKH UHXHpaHH B HaCXOflinHHX paS^CJI ^aHHH Ca B3CXH OX rO/nilHHHJIX (|>HHaHCOB OXHCX H3

apy)Kecxsoxo sa 2010 r., KOHXO e o/mxHpaH H sasepeH ox perncxpHpaH o^nxop c
MHenne, x.e. 6es pesepBH.

VI. HAMEPEHH^i OTHOCHO EtflEIHOTO PA3BMTHE HA AEMHOCTTA

OcHOBHHxe npHOpHxeTH B ^eHHocxxa na P^KOBOACXBOXO na "BOK HHKCM" AJj[ 3a cji
2011 r.. KaKxo H npes Hsxeiciaxa 2010 r. me ca naconeHH KI>M:

a) HaMHpaHe H ocnrj'pHBaHe na atJirocpOHHO (JmHaHCHpane, npes npHBJiHHaHe na cTpaxerHnecKH
HHBeCTHTOp;

6) HaMHpane na napTHBop H/HJIH HHBCCXHXOP, KOHTO ^a ocnrypH cpe^CTBa sa
H3rpa^c/iaHexo Ha <j)a6pHKa sa ACXCKH xpann B saKynemia ox ApyacecxsoTO Tepen no o^o6peHHH
npoeKT, Hsrpaxc^aHe H nyCKane B eKcnjioaxanna Ha 4>a6pHKaxa;

B) npoAaacGa na JiHiieHSHOHHH npasa sa npeaocxasflHe na MapKa ,,AM AM" Ha npoHSBOjinxejiH B
KJiacoBe, 3a KOHTO HMOMC samHxeHH npasa;

r) HaMajiasaHe na nocToanHHxe pasxo^H H onxHMHSHpaHe na ^eHHOcxra B ycjioBttaxa na orpaHHHen
pecypc;
nycKane na HOBa npoayxxosa raMa SApasocjiOEHH saKycKH c MapKa ,,AM AM", Kaxo

oxHOBO me fe^s Hpes Bts-iaraHC na noptHKH sa HuuieMe;
e) Kan^H^axcxBaHe no OnepaxHBHa nporpaMa 123 3a 4>HnaHCHpaHe HarpaayiaHexo na 4>a6pHKa sa
xpaHH stpxy <})HpMeHHa Tepen, no o^o6peHHa BCHC apxHxeKTypen npoeKx H sano^Bane na

cxpOHxejicxBo na 4>a6pHKaxa;
K) HaMajiflBane na oxHocHxejiHHa #SLI na KpaxKOCpOHHHxe saatJi^KeHHa;
s) (JMHajiHSHpaHe Ha nperosopHxe H peajiHSHpane na HSHOC na coGcTBena npo^yKnna H Ha

CTOKH c ycTaHoseHHTC npes 2010 r. napxHtopH;
H) pasiHHpflBaHe Ha nasapHHxe HOSHUHH na Apy^ecxBoxo na Ha^HOHaJlHO

27.04.2011 r. HsntJiKHTejien
rp. Co4>ns


