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AOKNAL 3A AEMHOCTTA na UkoHomudecka rpyna EC TPYT BbATAPUA AL
33 TOAMHATA, NPUKAIOYBaWa Ha 31 gekemapn 2014r.

Purosoacteoto Ha LEC MPYM BBATAPHA® AL npencrtasa cBoA KOHCOMMAMPAH AOKNAA 33 LelHOCTTa W
KOHCONMAKMPaH roguiued duHaHcoB OTYeT Ha [pywecTBoTo kbm 31 gewemepw 2014 r., MsrorseHu B
cboTeeTcTBUE C BLArapCHOTO 3aKoHoaatencTso 1 MCHPO/MCC npueTH oT EBponelickmA cbios. Hactoawmar
$UHAHCOB OTYET e 0auTMPaH oT Hukonali Opewapos, PeructpupaH ogutop 0494,

AoKnaabT 33 feliHOCTTa NPeACTaBA KOMEHTAP M aHANM3 Ha KOHCOAMAUPAHWA roAMILEH GUHAHCOB OTUYET W
Apyra covliecTeeHa MHbopmalmua OTHOCHO GUHAHCOBOTO ChCTOAHKUE M AeMHOCTTa Ha JlpyKecTBoTO.

NPETNER HA AEAHOCTTA

Onucanue Ha oCHOBHaTa AeiHocT

»EC FPYN BBATAPUA” AQ e cbagageHo npes 2006 r. ¢ ApeaMeT Ha AeHHOCT npracBusaHe, ynpasneHue
npogaxba Ha yyacTua B Apymectsa. ,EC MPYI BLAFAPUA” AQl ctapTipa AeHHOCTTA CM KaTo npuaotusa
AANOBE W Y4ACTMA B TPK APYKecTBa. Kbm Kpaa Ha 2014r. 6usHec nopTdeiant Ha ,EC TPYN BBLATAPUA" Afl
BrAouBa 14 AbwepHn, 6 apymectsa noa obus, xoHTpon v 14 acouuupanu Apywectsa onepupaly B
06N3cTTa HA YCAYTUTE 33 CUTYPHOCT, HEABMMHUMUTE UMOTH, NPOKICPMBHT, TEXHONOTMUTE W Ap.

Ctpyktypa
BuaHecHT Ha gpyecTsaTa 8 pynarta obxBawa cnegHuTe 4eRHOCTH:

Hedsuwumu umomu

Xaia Tex 2000 EQOL e ocHosaHo npe3 1995r., kato EC FPYN BBATAPUA Al nputexasa 100% oT kanuTtana
Ha gpyectsoto. XAM TEK 2000 EOO/ e ¢ ocHoBeH npeamMeT Ha AeAHOCT: OTAaBaHE o4 Haem Ha cobeTeeHu
HEABUMUMN MMOTH, KAKTO M BCAKA ApYra AefiHOCT, MOANOMAratla rOPHNTE U B MHTEPEC Ha APYIKECTBOTO, He
3abpaHeHOo OT 3aKOH.

EC NEHA EOOA e yupeaeHo npes 19971, u e 100% coberseroct Ha EC MPYT BB/ITAPUA AL, ApymecTsoTo e
€ OCHOBEH npeameT Ha AeHHOCT: NOKYNKA U OTAaBaHe Noa Haem/apeHau Ha semegencku semu. MNpea 2014,
ECAEHA ECOA npoabnKasa Aa NPaBHM MHBECTULMHK B 38MEAS/ICKa 3eMA.

A MPOOMEKT EOOA e npnaocbuto npes m. oktomspu 2011r., kato EC IPYI1 EBATAPUA ALl nputemasa
100% ot KanuTana Ha ayp#ecteoto. A NMPOMKEKT ECO/l u3sbpwea AeAHOCT B MHBECTHMUMM W OTAABaHe

Nog Haem Ha 3eMegenchi UMoTH,
EC AFPQO EQOOL} e opyHecTBO C NpeAMET Ha AeitHOCT apeHa0BaHe n 0bpaboTKa Ha 3emenencki 3emu.

BUNAUHI NPO EOOA e yupepeHo B Kpaa Ha 2013r. ¢ npeamet Ha gediHOCT ycayru 8 obnacrra Ha
CTPOMTENCTBOTO M APYTH.

Eit TU CU NPOMBPTYU EOOA e yupeaeHo B kpaa Ha 2013r. ¢ npeameT Ha AeHHOCT OT4aBaHe nos Haem Ha

cOBCTBEHWN HEABUMKMMH MMOTH.

OxpanumenHu ycnyau

BWN CEKOPUTKH EQOA e apywectso 100% coberseroct Ha EC TPYN BbATAPMA Af, cb3gageHo npes
1999r. BUN CEKIOPUTH EOOL ocbuecTeaBa AefHOCTM 8 cdepata Ha YCyrMTe 3a curypHOCT, kato: LisnocTen
AYTCOPCUHE Ha YCAYrK 33 CUTYPHOCT; Pusndyecka oxpara; MNpoekTUpaHe K warpamaaHe Ha CUCTeMM 33 BUAEO
HabnloAeHWE M KOHTPOA Ha A0CTBNA; M3rparmdaHe Ha CMFHAAHO OXPaHWUTENHM W MOMAPOM3IBECTHATENHM




Sgruup

eucremn; MHkaco; flnuHa oxpana; OxpaHa Ha Macosu meponpuatus; OxpaHa uypes moBuaHM natpynu;
KoHcynTaHTCkM yenyri 8 o6nacTTa Ha cMrypHoCTTa.

Ovuweprn apyxectsa Ha BUM Cekiopnti EOO/ KbM HaTaTa Ha CbCTABAHE HA OTYeTa ca:

HanmeHoBaHHe Ha m;u.;epuu Apymecrsa, B Obpiasa MpouenrT Ha
. .. KOWTO £a ChyyacTuaTta : CbyvacTue
3CCOTEAL P Bvarapus 100%
: ' Npurexarue ypes 3C COT EAL
TPAHC 3 ECOA P Bbarapua 100%
3C COT B/IATOEBIPAJ, ECOZ, P Bwarapua 100%
HaumeHoBaHue Ha ApyHECTBa Nog o6y KOHTPOA, B KOUTO €3 CbYHACTHATA
3C COT CBUREHIPAL O0A P Bwarapua 60%
0334 ,,BuHetHu Ctukepn 12-177 P Bvarapnn 50%
3CCOT WYMEH 004 P Bbwarapma 50%
3C COT XACKOBO 004, P BvbAarapvna 50%
3C COT CAMOKOB 00/ P bbarapua 50%
_ s Mpurexanue ypes 3C COT CAMOKOB 004
BOPOBELL-3C COT P bwnrapusa 49%

_ 'Ha_unfleﬁ'dgaﬂue Ra a_¢_qquupaﬂu Apyecrea, 3_ kpl_ﬂ_o Ca ChyyacTHAaTa
TP ‘Nputexarive upes 3C COT EAL

3C COT MOHTAHA 004

3C COT JIOBEM 004, P Bvarapus 44%
Nputesanvie upes 3€ COT NIOBEY EOOZ,
3C COT KOMEPC ECQA P Bwarapun 100%
3CCOTBYPTAC 004 P Bvarapua 40%
MpuTexanue upea 3C COT BYPFAC 004
3CTAP[ BYPTAC P Bvarapun 94%
HOHWOH 2000 EQOL, P Bvarapua 100%
3C COT 3ANAZ 004,
3C COT KKOCTEHAKA 004 P Bbarapun 36%
3CCOT CNMBEH 004 P Bvnrapnna 35%
3C COT CTAPA 3ATOPA 004, P Bbarapun 35%
3C COT HOBU UCKBP 004 P Bbarapusa 35%
3C COT OYNMHWUA 004, P Boarapua 35%
3C COT CMOAAH 004 P Bbarapua 35%
Yeayau

NPOKIOPMBHT UHTEPHELLBHDBA EOOA e yupeaeHo 8 HauanoTo Ha 2011r. ¢ ocHOBHA A@MHOCT ayTCopeuHr

Ha ASWHOCTTa NO A0CTABKATA HA CTOKK W YCAYTH.

ACEC EOOQ e yupegeHo npes 2011r. M M3ebpwBea AeHHOCT B 06AaCTTa Ha NCHMXOAOTMUECKUTE M3CAedBaHuA
U TecTose, Nnoaurpadckun UscnedBanna M LANOCTeH Nogbop u obydeHue Ha nepcoHana.




S

EC MEHUAMMDPHT EQO[ e ch3apageHe npe3 2002r. [pymectsoto e 100% cobcreeHoct Ha EC MPYQ
BBbATAPUA AL, KaTo M3BbPWBA BMIHEC KOHCYATAHTCKM YCAYIH.

CEKIOPUTU BBLATAPUA EOOS e yupegeHo npe3 2001r. EC TPYN EBATAPUA AL nputexasa 100% ot
Kanutana Ha apyxectsoto. CEKIOPTH BBL/TAPHUA EQOL e ¢ a4eHHOCT U3rpamgarHe HA NoaAbLpxaHe Ha yeb
MOPTan 3a CHIyPHOCT — Www.security.bg, KOHCYATAUMU U oBCnyBaHe Ha dupmu.

ECTPYN EBATAPUA AL npuTekasa MHBECTUULM U 8 €4HO aCOLMUPAHO ApyKecTeo — Gutux 004 ¢ 50% Ha
ChyvacTue.

Pe3ynrartu 33 TeKywMA nepuop,

Mpes 2014r. KOHCOAMBMPAHUTE NPUXOAKM OT OCHOBHA AeWHOCT Ha Mpynata ce nokauear ¢ 44% B cpaBHeHue ¢
2013r. Tosu pbeT €& AbAKKU OCHOBHO HA OPraHWMYHMA PBCT B AbliepHUTe Apyxectea 3C COT EAQ v BUN
Cexwopute EOOQJ]. Habniogasa ce U MUHUMWU3UPEHE HA QUHAHCOBMA PUCK, KATO CbOTHOWEHWETO
Aunr/AkTuen cnaga po 0.45 npwu 0.51 (2013r.). OBwmTe aKTMeM Ha Apy:ecTsara oT [pynata Benemar coilo
NO3UTUBHA NpomAHa € pbeT oT 10% B cpaBHEHWE ¢ NPeaxO4HWA OTYETEH nepuoa, NpPovsTUYaLW, oT
3akynysaHe Ha HOBM MaWMHM W xapayepaHo obopyaBaHe, KaKTO WM yBe/MueHHMe Ha OpoA Ha
cneuranuinpadute astomobunu. Mpea 2014r. ce Habnwgasa Y CTabMAHO PasBUTME NPW NOKA3aTeNs Ha
cobeTeeHUA kanuTan — 20% B cpasHeHMe ¢ HuBaTa oT 2013 r,

Uabpaxu noKkaszarenu 3a geifHocTTa

 Kem Kbm

31.12.2014 31.12.2013

Mpuxoau oT BeHHOCTTa ] - 46232 32062
OnepatueHa nedan6a . .4169 5082
HetHa neyanba 4113 5447
O6uo akTUeu 44 241 40 092
06wo nacusm 19719 19277
CobcraeH kanuTan 24522 20 399
Avnr/AxTien 0.45 0.51
CobcteeH KanuTan/AKTHBHU 0.55 0.46
KoedwmmeHT Ha 3agnbxHanocT (Abar/Cobetaer Kanutan) 0.80 1.11
Koe¢uuMeHT Ha TeKyWa MMKBUAHOCT 1.20 3.74

CTPYyKTYpa Ha OCHOGBHMA KanuTan
»~EC TPYM BBATAPUA" Afl e ¢ peructpupan kanutan 1 600 000 nesa paznpegener 8 160 000 6poa akumm,
BCAKA OT HOUTO C HOMKUHAN 10 nesa.

CTpyKTypaTa Ha cOBCTBEHMAT KanuTan Ha MpynaTta e chegHara;

Kom Kbm

31.12.2014 31.12.2013

OcHogeH KanuTan 1600 1600
Pe3epen 1313 1284
HepasnpeaeneHna neyanba 17 496 12 068
PesynTaTt OT TEeKYWMKA Nepros, 4113 5447

ObBUWoO 24 522 20 399

group




Mpe3 2014r. He ¢a CKAKYBAHW AOTOBOPU N0 YN. 2406 OT THProBCKMA 3aKOH,

OTrOoBOPHOCTU HA PBKOBOACTBOTO

Cnopeg, HbLArapCKoTO 3aKOHOAATEACTBO, PLKOBOACTBOTO CAeaga A3 W3roTBA (GMHAHCOB OTHYET 33 BCAKA
GUHAHCOBA rOAUHA, KOWTO Aa AaBa BAPHA W UECTHA NPeacTasa 3a PUHAHCOBOTO ChETOAHWE Ha [pyHecTBoTo
¥bM KPan Ha rognHarta, GMHAHCOBOTO MY NPEACTABAHE W NARWYHWUTE MY NOTOLM.

PbKOBOACTBOTO MOTBLPMAABA, Y€ & NpUNaranc NOCAefOBATEAHO ALEKBATHU CYUETOBOOAHW MOAWTUKW Npu
M3roTBAHETO Ha rogvWHWA $pHUHaHCOB oTyeT Kbm 31 gexkemepd 2014 r. M e HanNPasua0 Pas3yMHU W
npeanasaAvBU NPELEeHKN, NPEAROAGHEHNA U NPUBAUIUTENHN OUEHKK,

PLbx0BOACTBOTO CBLLO NOTBLPHAABA, UE C& € NPUABPIKANO KbM AEACTBIALMTE CHETOBOAHU CTAHAAPTH, KATO
GUHAHCOBUAT OTUET € U3rOTBEH Ha NPUHLMNAG 3a AeMCTRALLO npeanpuATIe.

PLKOBOACTBOTO HOCM OTFOBOPHOCT 33 NPaBW/IHOTO BOAEHEe Ha CYETOBOAHMTE perucTpn, 3a
uenecboBpasHoTo YPaBAEHUE Ha AKTMBMTE M 3a NPEegNPUEMaHeTo Ha HeobXoanmuTe mepky 3a n3barsaqe
M PasKpMBaHE HA €BEHTYANHH 310yNoTpebu U APYTY HepeaHOCTH,

H JONPEKTOP %g

BBLATAPUA" Al

rp. Codun
08 1oHK 2015 T




Hukxoxai Opemapon

AJOKAAN HA HESABHCHMHS OHTOP

Ho

AKITHOHEpHTE HA

“EC TPYII BBLATAPUST” Al

6ya. Apcenaacks No 123, othuc 2
rp. Codusa

Joxaaa BBpRYy GHHANCOBHA OTUET

Hue uspbpunmMe oJMT Ha IMpHAGKEHMS (GHHAHCOB 0TIeT Ha “EC I'PYI BBRATAPHUS” All, rp. Cothms (Ipy:xecrsoro)
KbM 31 pexemBpu 2014 roamna, BRAWYBAILL KOHCOAHAMPAHMS OT4YeT 33 (DHHAHCOBOTO CBCTOSHHE KBM 31
mexemepr 2014 roarna, KOHCOANAHPAHUS OTYET 33 BCEOBXBATHHS JOXO, KOHCOAHAMPAHAA OTYET 34 IPOMEHATE B
COBCTBEHHA KANNTaA M KOHCOAMAMPAHHS! OTYET 33 IAPHYHITE TOTOMH 34 OLHHATA, 3aBEPIIBAIIA TOTABA, KEKTO B
060611eHOTe ONIOBECTABANHE Ha CHIIECTREHRTE CICTOBOMHH IIOANTHKH H IPYTATA IOSCHITEAHS uHGOPMAIH.

Omzosoprocm Ha pvrosodcmeomo 3d huHanHcoaus omuem

PrroBOACTEOTO € OTTOBOPHO 3A M3rOTBAHETO M AOCTOBEPHOTO MIPEACTABSHE HA TO3H KOHCOAMOUPAR CpHHaHCOB OTYET B
CBOTBETCTBHE C MC}K,EWHRPDAHPITC CranaapTH 3a (]JHHEHCOBO OTYINTAHE, H 38 TaxKaea CHCTeMa 38 BBEIPENICH
KOHTPOA, KAKBATO P'BKOBOIOCTBOTO OIIpEenNcAr KaTo HeoOXoAMMA 38 M3TOTBAHETO HA CIJHHBHCOB OTYeT, KoHTo Ja He
CBABPKA CBIIECTECHY OTKAOHCHHS, HE3ABUCHMO JAAH TE Ce LBAAT Ha H3MaMa HAW I'DELLKE,

Omzosoprocm Ha odumopa

Haurara 0TTOBOPHOCT Ce €BEX(IA IO H3PA3ABANE HA OAMTOPCKO MHEHHE BEDXY TOIH KOHCOAMAMPEH (DHHANCOB OTYET,
OCHOBABAIWIC Ce Ha M3BLPINEHHS OT Hac oaur. Haumar omur G¢ NpOREISH B CHOTBEICTEHE ¢ MexmyHapomuure
OZMTOPCKA CTaHAapTH. Te3H CTAuZAPTH HaseraT CUA3BAHE HA eTHYKHTE HIHCKBAHHS, KaKTO M ONUTHT g Ohac
NIABHHPAH H IPOBCACH TaKE, € HHE Ja ce yOCAMM B DA3YMHA CTENCH HA CHIYPHOCT AQKOAKO KOHCOAMIMPAHMAT
GHHAHCOB OTYET He ChABLPIKA CHLIIECTEEHN OTKAOHEHHS,

OuprsT BRAIOYBA HACRAHEHHMETO Ha NPOLEAYPH C IeA TOAYYABAHE Ha OAMTOPCKH HOKA3ATCACTEA OTHOCHO CYMHTE H
ONOBECTABAHILITA, NPEACTABEHH B KOHCOAMAMpaHua (mHaHCOB order. MafpaBmre mpouesyps 34BHCAT OT
TpEleHKaTa Ha ONUTOPd, BKAIYETEAHO OLEHKATA HA PHCKOBETE OT CHIUECTBEHH OTKACHEHHA BBE
KOHCOAHAMpaHUs (DHHAHCOB OTYET, HE3ABMCHMO NAAW Te € [bUKAT HE H3MAMA HAH HA IpEIKa. Ilpu
H3BEPINBAHETO HA TeIH OLCIKM HA PUCKA OMTOPET B3€MA NIOJ BHHMAHME CHCTEMATA 33 BLTPELICH KOHTPOA,
CBEp3aiA C H3TOTBAHETO H NOCTOBEPHOTO NPEACTABSHE HA KOHCOAMAMPAHMH (DHHAHCOB OTHYET OT CTpaHa Ha
Lpy:ecTBoTO, 38 1A paspaboTH ONNTOPCKH IPOLEAYPH, KOHTO CA MOTXONSLI NPH Te3H 0GCTOSTeACTRE, HO HE ©
OeA H3pA3rBaAHCG HA MHEHHE OTHOCHO e(heKTHBHOCTTA HA CHMCTEMATA 3a BHTPEINCH KOHTPOA HA JIPYKeCTBOTO.
OmUTET CHIIO TaKa BKAIOYBA ONEHKA HA YMECTHOCTTA HA NPHAATAHMTE CYETOBOMHM MOARTHKH H PasyMHOCTTA Ha
NPEGAMSUTEAHNTE CUETOBOANH OLEGHKM, HANPABEHH OT DPHKOBOACTBOTO, KAKTO H OIEHKA HA IIACCTHOTO
NPEACTABIHE B KOHCOAMANPAHASA (PHHAHCOR OTHET.

C"!HT&MG, HE€ H3BBEPUICHHAT 0T HAC OJHT HIPEA0CTABA JOCTATEYHA M MOAXOAIINA fa3a 3a H3IPAILHOTO OT HAC QIUTOPCKO
MHEHHE.

Muenue

ITo name MueHNE KOHCOAHAMPAHHS (DHHAHCOR OTYET IPEACTABS ADCTOBEDHO, BBEB BCHYKH CEHLUSCTBEHH ACHEKTH
thbunancoBoTO CBCTOAHME HA JlpyKecTBOTO KBM 31 Aekemspr 2014 roguHa, KAKTO M HETOBUTE (PMHAHCOBH
PE3yATATH OT HeHHOCTTA H NapHYHHTE My HOTONM 34 TOAMHATA, NPHKAIYBAIAHA TA3M HAara, B ChOTBETCTBHE C
MexmynapoaunTe cTAHIADTH 32 (DHHAHCOBO OTYHTAHE,

Hoxaagm nmo APYrH MPABHH H PErYAATOPHH H3UCKBAHMNSA
Foduiuen dornad sa deiinocmma no usucKsaruama Ha wi. 33 om 3axona 3a cuemosogemeomo

CBrAacHO H3MCKBRHMATA HA <A, 38 aa. 4 oT 3aK0HA 33 CYETOBOACTBOTO, HHE € AANOIHAXME CbC ChALPRAHMETO Ha
POAMINENS KOHCOAMAMPAN MOKAAN 32 AeHHOCTTa Ha [pyxecrsoro. IIo Halue MHEHMe, HCTOPHYECKATA (DHHAHCOBA
uHbOpManE, NPeACTABEHA B IONHUTHHA KOHCOAMAUPAH AOKAGZ 34 HEHHOCTTA HA [pyxeCcTBoTo, H3TOTBEH OT
PBKOBOACTBOTO CEIAACHO YA, 33 0T 34K0Ha 33 CUETOBOCTBOTO, CHOTEETCTBA BHE BCHYUKH CHINECTRCHH ACIEKTH Ha
tuHaHcoBaTa MADOPMAIHE, KOSTO C& CHABPKA B OTHTHPAHMS OT HAC [OLMIIEH KOHCOAUAHUPAH (DHHAHCOB OTYET
Ha JIpy:eCTBOTO KbM H 34 TOAMHATA 3ambpIUBAma Ha 31 gexemepu 2014 r. OTroBopHOCTTA 38 HIrOTBEHETO Ha
TOANLIEMST KOHCOAHARDAH AOKAQA 38 ACHHOCTTa, KOHTO ¢ ofofpen oT prroBOACTEOTO Ha JpPYIKECTEOTO, C8 HOCH OT
PBEKOBOACTBOTC HA JpyKeCcTBOTO.

Sy eopsld

mouert Haxoaalt Opemapos,
peracrpupan ogutop 0494,

Cotbus, 28 10am 2015 1.
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KOHCOMNWAMPAH OTHET 3A OMHAHCOBOTO ChCTOAHNE

33 rOMMHATA, NPVKA0YBLA Ha 31 gexemspy 2014

Beuvku cymu ¢a 6 XUnadu Buazupoky 71880, 0CgeH QX0 HE € necoviens dpyeo

AKTHUBA

MMOTH, MALKHU Y CHOPBHEHKA
HemaTtepHanH aKTMeu

PenyTauuna oT MHBECTHUMM B AbWEPHU NPegNPUATAA
MHBecTULKK B ACOLMMPAHNU NPegnpUATHA
OTCcpoveHK 4aHbYHKU aKTHBK

Teproecki 1 Apyrv eaemaHus

Apyrv HeTeKyLWM akTUBH

OBLO HETEKYLLIK AKTUBU

MaTeprannm 3anacu

TBProBCcKU U Apyri B3emaHuA

Mapuynu cpegcTea v NAapUYHK EKBUBANEHTH
Mpeannarelu pasxoau

OBLLO TEKYLIH AKTHBH

OBLLO AKTUBU

Kom Hbm
31.12.2014 31.12.2013
14 304 11566
1948 1501
12079 12291
1484 1333
56 148
316 446

. . - 5
30187 27290
1402 1447
4928 5 245
7384 5970

£ 380 140
14054 12 802
44241 40092

PUHAHCOBMAT OTHET € 0406peH Ha 08 wHK 2015 r. oT prKoBOACTBOTY Ha EC Mpyn Brarapua AL:

s

ATtaHac Cumetral; M3n. Jupektop

Aata: 08 woHK 2015 .

&

o
3asepna CbrNacHO OAUTOPCKU BOKNAS! % ey ey

NpunomenuTe BEASKKN Ca HEAEAMMA YACT OT TO3M GUHAHCOR OTYET.

Hukonai
0494 Opewapos
ParucTpupan oquTop




KOHCONMNOWMPAH OTHET 3A PUHAHCOBOTO CHCTORHUME

{(MPOOBNMEHKE) 4 O
33 rofHaTa, NPUKoYURawa Ra 31 fdevemsapu 2014 ﬁ
Boudrt Cymu C0 8 xunadu Oba2apcky 16840, 0C8EH OKO He e A0CoYeHo dpy2o Sg{gup
Kbm Kbm
COBCTBEH KANMUTAN Y NACUBWU 31.12.2014 31.12.2013
Kanumasn u pesepeu npuHadnexcauj Ha cobcmaenuyu
Ha Fpynama
OB6MKHOBEHM aKLMK i 600 1600
Opyruv pesepsu 343 314
MNpeouexbyeH peseps 970 . 970
HepaanpeggeneHa neuanba 1749 12 068
Tekywa nevanba 4 113 5447
osWo ' 24 522 20399
Heronmponupawo yvacmue - 416
OBLLO KAMUTAN 24522 20 815
MACHBH _
MoAy4eHU AbATGCPOUHU 3aemu 4 7_66 6746
3agbAKeHNA N0 GUHAHCOB NWU3UHT 2863 2197
Mposu3uKn 1 Apyru CXOAHU 334b/HEeHUA 458 790
[OpyTv HETEKYLWM NACHBMU ‘239 606
OBL O HETEKYULIN NACUBH 8326 10339
TbProBCKU M ARYIY 330b/KEHNA 8011 6631
Terywy 3aabAKEHHA NO AaHDBUKW BBPXY A40X043 21 -
{IpoBM3KK NC 3a4BAMEHNA 755 153
KpaTkocpoyHa 4acT Ha AbATOCPOHHM 33eMK 1331 1332
3anbeHUA No GUHAHCOB NUIUHT 1275 817
Apyrv TeRyLWM nacuen - 5
OBLO TERYLLYHM MACHBU 11393 8938
060 NACUBK 19719 19277
OBLUC KAMUTAN U NACHBH 44 241 40 092
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KOHCONMMAOWMPAH OTHET 3A BCEOBXBATHUA A0X0A4

33 70AMHAT, NPMKAOYBALE Ha 31 peremepn 2014
Bouuru cymu £a 8 Xunadu 8o02apcku Aeadq, 008eH GO HE € rocoveno dpyao

Npuxogn oT Npoaamoiu

PasxoaM 3a aAcliHOCTTa

BPYTHA NEYANBA

Zpyru nprxoaun

NEYASIBA OT ONEPATUBHA AEHHOCT
PUHAHCOBU NPUXOLH/PAIXOAN, HETHO

MpUxoau OT HEKOHTPOAMPALIO YYACTHE B aCOLMHPAHHK
Apyxecrtea

REYANIBA NPEAWU OBNATAHE C AAHBLM

Janbum

NEYAABA 3A TOANHATA

OBLLO BCEOBXBATEH AOXO0A 3A TOAMHATA

NPUHagAekaL, Ha:

CoBeTBeHULM Ha rpynaTa

HeRoHTpOAMPaLLC yuacTHe

BCHYKO OBULO BCEOBXBATEH A0X0L 3A TOAMHATA

Dpyr BceobxBaTeH AOX0A, HETO

AKTIOEPCKM Neyanbu 1 3arybu, HETHO OT OTCPOYEHK
AaHbuM

MNevanba oT NpeoueHka Ha JMA

Neuanba oT NPLOUEHKA HA HEKOHTPOAUPALLO yHacTHE

BCHYKO OBLLO BCEOBXBATEH A0X0A4 3A TOAWUHATA
OT KOWTO NPUHAANEHALL, HA! .
CobBcreeHuu Ha MpynaTa

HexoHTponupawg yyactve

Sgroup

FoanHaTa, lfoonHaTa,
nNpyAKIOYBaLLA ApyuKacYBalla
Ha 31.12.2014 Ha 31.12.2013
46232 32062
(42 760} (27 734)
3472 4328

697 754

4169 5082
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1186 1054
4581 5990
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4093 5555
4093 5555
4113 5447
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4093 5555
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KOHCOAWUAWNPAH OTYET 3A NMPOMEHWUTE B COBCTBEHUA KANTWTAS

33 FOQMHATA, NPVKIIONBaWA Ha 31 flekemapu 2014
Beuunu cymu ca 8 xunadu 6v12apLKyY 71880, 0C8EH GRO HE £ HOCO4YEHD 0py20 ngup
OcHoseH PE3EPBU HepaznpeaeneHa HekoHTponupawo OBLLO
KanuTan nevanba yyactue KanuTan
obuwy  Apyru
Cango kbm 01.01.2013r, 1600 180 9 12 960 1536 16 285
Kopekuma oT npomaBa B
NPUTEKBAHW CAMOYYACTHUA (20} (464) (1228) {1712)
AusnaeHTH (418) (418)
06w, eceobxsaTeH A0X04 3a
oT4eTHUA nepuog, 2013r. 5447 108 5555
APy U3ameHeHHs 1115 {10} 1105
Canao kem 31.12.2013r. 1600 160 1124 17 515 416 20 815
O6uo cobcTBEH KanuTan, '
npuHagnexatl, Ha: _ _
CobcTeHuum Ha Mpynata _ L . _ _ 20399
HeKoHTpOAUPAWC yyacTue : o o : o 416
Kope#xuua ot npomAHa B _ o _
NPUTEMABAHU CHYYACTUA _ ; : 667 (396) _ _2'_71
OvevgeHTn B ' (634) (634)
06w, eceobxeaTeH A0X04 3a _ :
OTUETHUA nepuog 2014r. ' 4113 (20} 4093
Lpyru u3ameHenun . <29 (52) (23)
Cango kbpm 31.12.2014r. 1600 . 4160 1153 21609 - 24522

O6wo cobcTBeH KanuTtan,

npuHagaexau Ha:

CobcTeeHvUmM Ha Mpynata 24522
HekoHTponUpaLLo yyacTue -

duHarcosuAT oTueT e ogobper Ha 08 1oHu 2015 r. oT pbKosoacTsoTo Ha EC Fpyn Brarapua Al:
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KOHCORAUOWPAH OTYET 3A BAPHUYHKUTE NOTOUM

33 roJuHaTa, NPUKMCYBaLLA Ha 31 Aekemapn 2014
Beuyky Cymu €O 8 XUngou Bunzgpcky AEGQ, OCBEH OKD HE & ROCOMEHD Opyeo

TAPUYHMU NOTOUKM OT ONEPATUBHATA AEAHOCT

MoTouy OT AHHOCTTa, HETHO

NapwWyHU NOTOLM CBBP3aHM C TPYA0BM Bb3HATPAMKASHUA

MAareHu AaHbUKW BbPXY S0X0A3

Dpyrv NapuyH NOTOLM OT OCHOBHA S@HHOCT

HETEH MAPUYEH MOTOK OT ONMEPATUBHATA JEHHOCT

NAPUYHWU NOTOUM OT MHBECTULIMOHHATA OEAHOCT

Npuacbuveade Ha SbWERPHN NPEANPUATUA, HETHO OT NPUA0HUTU NAPKUUHKH
cpepacTea

NapuyHK NOTOLM, CEBLP2aHKM C MMOTH, MALIMHU W CHOPBIKEHWA

NoayyeHn GUBMAEHTH, ANXBU, KOMUCMOHHU W ApYTY NoAobHK

Apyrv NapuuHu NoTouW OT MHBECTULINOHHK AHHOCTH

HETEH NAPWYEH NOTOK OT UHBECTULIMOHHATA QEUHOCT

NAPUYHW NOTOUM OT @MHAHCOBATA AEAHOCT

MocTbnaeHna / n3nnaTeHW 3aemy

flnateHn / noay4yeHn Anxeu

MAawaHua no GUHAHCOB NN3UHT

JMBMASHTA, NNAaTEHKU HA COBCTBEHMUM Ha rpynaTa

Lpyrv napuuHu noTouu oT puHaHCcoBa AeHHOCT

HETEH NAPUMEH NOTOK OT ®UHAHCOBATA AEHHOCT

Hetro yeenuueHne/ (HamaneHme) Ha NapUyHKUTE CPEACTBA U NAPUYHU
EHBUBANEHTH

NAPHYHM CPEACTBA WM NAPUYHK EKBUBANEHTU
B HAYANOTO HA NEPUOAA

NAPUMHW CPEACTBA N NAPUYHW EKBUBANEHTU
B KPAA HA NEPUOIA

Foguxarta,
NPUKNIOYBaWA
Ha 31.12.2014

Sgroup

FoauHara,
NPUKAOYBALLA
Ha 31.12.2013

39332 27 068
(26 185) (16 634)
(4 340) (5 198)
(3587) (630)
5220 4606
(604) (2 525)
(1662) (1 476)
© 1080 272
“(196) (79)
(1382) (3 808}
(1092) (1 460)
(390) (104)
(141) (596)
(63) (418)

" (167) (a7)
(2424) (2 625)
1414 (1827)
5970 7797
7384 5970
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BENEHKN xbom
KOHCONMMOUPAH ®HUHAHCOB OTHET 3A 2014+,
(MPOABMHKEHME) s
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BECHYKU CYMU €O UIPUICHY 8 KUMNAOU N260BE {XUA.AB.}, OCBEH QKO UIPUHHO HE € YROIAHO dpy2e

1. OBLLA NHOOPMALIMA

“EC TPYN BDBATAPUA" AL (HapWyaHO nO-HATATBK OWE “APYMECTBOTO”} e aKUMOHEpPHO ApPYMECTEO,
perncTpupadHo no TbProBCKMA 3aKoH ¢ $.a. Ne 1796/2006 r. CegasvlieTo M agpechT Ha ynpasneHue Ha
ApyKecTsoTo ca: rp. Codua, byn. ApceHancku Ne 123,

DpyKecTeoTo ce yNpaBAABa U NPeACTaBnABa OT U3NbAHUTENHWA GUPEKTOp - ATaHac CUMEOHOS.

EC IPYT1 BBATAPUA Afl e apyKecTs80 ¢ OCHOBEH KanwuTan 1 600 000 nesa pasnpegeneH B 160 000 noumeHHH
aKUuMKM c HOMUHaNHa cToiHocT 10 neBa BCAKA eaHa. KanuTansbT e popmupaH upe3 HenapuuHU BHOCKM Ha obua
cTolidocT 1 756 000 nesa, ot Kouto 156 000 nesa — pesepsHu.

ApyXecTBOTO ChCTaBA KOHCONUAMPAH PUHAHCOB OTYET OT UHAMBUAYANHMA OTYeT Ha EC FPYT BB/ITAPUA AL M
GYHAHCOBUTE OTUETH HA HETOBUTE ALLEPHW APYHeCTBa:

HanmenoBaHKHe H2 AbLEPHO APYHECTBO MpoueHT Ha MpoueHT Ha
ChYYacTHeTO KbM CbyYaCTUETO KbM
31.12.2014r. 31.12.2013r.

BUPEKTHO NPUTEHABAHU

XAM TEK 2000 EOOA 100% 100%
BUN CEKOPWUTW EQOA, 100% 100%
EC NEHL, EOCA 100% 100%
ECAIMPOEOOA 100% 100%
CEKHOPWUTH BBLATAPHUA EOOA 100% 100%
EC MEHWXKMDBHT EOCL 100% 100%
A NPOMKEKT EQQS, 100% 100%
ACEC EDO[ 100% 100%
NMPOKIOPMBHT MHTEPHELWUBHBA ECOA 100% 100%
BUNOWHT NPO EQOAH 100% 100%
EA TW Ct NPOMBPTU EQOS 100% -
APHUTEXABAHW, YPE3 AbLIEPHU APYHECTBA
3C COT EAA (upes BUM Cekwppurn EOOA) 100% 100%
TPAHC 3 EQO/, (upes BUN Cekwoputn ECOA 1 3C COT EAA) 100% 100%
3C COT BAAMQEBIPAL EOOL (upes BUN Cekioput EQOA u 3C 100% 100%
COT EAA)

ObluepHuTe ApyKECTBa ca KOHCONMAMPAHHU 33 NEPUOA, 33 KORTO € YNPamHABaH KOHTPON.

Cnazenun ca wm3ucxsBaHuaTa Ha MCC 27 KoHcoauaupanu W WHAMBUAYANHW (PUHIAHCOBKM OTYETH OTHOCHO
KOHCOAMAILMOHHWTE NPOLEAYPK.




BENEXKH xom
KOHCO/AMAWMPAH PUHAHCOB OTHET 3A 2014t
(MPOABLMHEHUE)

Sgrnup

BCUMKU CYMU CO U3PA3eHU 8 XUAAGY NEBOSE [XUM.A8.), OCBEH OKG LU3PUYHO HE ¢ YyRA3AHO Opyeo

2. BA3A 3A U3rOTBAHE HA ®PUHAHCOBUA OTYET U CHETOBOAHW MPUHLU KK

2.1. OcHoBa 3a u3roTeaAHe

®uHaHcosuTe otuetn Ha “EC Mpyn Buarapua” Al ca U3roTBEHM B CLOTBETCTBME € MeXAyHapoAHWTE CTaHAAPTH
3a puHaHcoen otieTM (MCPO). Te ca U3roTBEHM HA NPUHLMNA HA UCTOPWUECKATA LEH3, MOAMOUUMPAH ypes
NpeoueHKa 3a 3emn M crpagi, GWUHAHCOBU aKTUBM Ha PasnonoMeHue 3a npojamba v GUHAHCOBKM aKTUBM W
¢$brHaHCOBM NacKBK NO cNpaseaAvBa CTORHOCT Upes nedanBa uau 3aryba.

W3roteaHeTo Ha $MHAHCOBMTE OTYETH B cboTeeTcTBUe ¢ MCDQ M3UCKBA M3N0AIBAHETO HA ONpegencHu
CEPHO3HM CYETOBOAHM OUEHKW. TO Oule M3MCKBA OT PLKOBOACTBOTO A3 NpaBM ONpefeneHu NPeueHKW B
NPOUECa HA NPWAATAHETO HA CYETOBOAHKTE NOAMTUKN HA ApyXecTsoTo. OBNacTMTe, B KOMTO Ce e HaAarana no-
BWMCOKA CTENEH Ha NPeueHKa WAW YCAOMHEHOCT, aKn 0baacTuTe, B KOWTO AONYCKAHWATA M npubansuTenHure
OUEHKM Ca 3Ha4YMMM 33 GUHAHCOBMTE OTYETH, CA ONOBECTEHN B Beneka 4.

2.2, MpeBexaaHe Ha Yy decTpaHHa BanyTa
PYHKYUOHAHT 807YMA U 8aAyma Ha npedcmasaqe

CraTuuTe, BKAIOYEHW BbE (UHAHCOBWMTE OTUETHM, CE M3MEPBAT BbB BaAyTaTa Ha OCHOBHATa MKOHOMMYECKA
Cpe/a, 8 KOATO onepupa APYHecTBoTo. ToBa e PyHKUMOHINHATA BanyTa, KOATO € W BanyTa Ha NpeacTaBAHe —
6barapcku nes (BGN).

Mpesexcdare u canda

Caenxure B YymaecTtpaHHa BaayTa €a npeseidceHN BbB d)VHKLIMOHaﬂHBTa BanyTa no obmeHHUTE Kypcoge Ha
AATUTE HA COSAKUTE UAKW NO NPEQUeHKa, KOraTo CTaTUKUTE Ce NPeoueHABaT. Neyanbute u 3ary6nre OT BanyTHH
PAa3AUKHU B PE3yNTaT Ha ypexaaHe Ha Te3U CALNKHU W OT NPeBerAaHETO NO 3aKNHUYNTENHNTE KYPCOBe B KPaA Ha
roavHaTa 3a NapyuyHUTE aKTMBKU M NacMBn, AEHOMWHUPAHY B YYXKAECTPaHHa BanyTa, Cé npu3HaeaT 8 pTyYeTa 3a

[0X04MTE.

Nevanbute 1 3arybute OT BanyTHW Pa3AWKKW, CBLP3AHKM CbC 33EMW U NAPKW M NAPUYHK EKBMBANEHTH, ca
npeAcTaBeHM 8 OTYeTa 3a A0XOAMTE KaTo “QMHAHCOBM NMPUXOAM MAW pazxoau”. BCUUKKM OCTaHanM nedanbu u
3aryBu OT BanyTHW Pa3/MKK Ca NPEACTaBeHM B OTYETA 33 ACXOAUTE B CTATHATA “apyrv (sarybu)/nevanbu —

HeTHO".

2.3. UmoTH, MaLLWHU U CHOPBIHEHHUR

3emMUTE U CTpaguTe BKAKYBAT OCHOBHO MHOrOPYHUWOHANHA €rpana, 3emeaencku 3emu, YT, u oducu.
Bcaxakea gpyra cobcTBeHOCT, MaWKUHKU M 000pYABaHE € M3PAZEHa NO MCTOPUYECKA LEHa MUHYC aMopTH3auma.
KMcTopuyeckaTa ueHa BKAIOYEA Y PAIXOAN, AUPEKTHO OTHOCUMM KbM NPUA0OMBAHETO HA aKTUBA.

Kato MmMOTH, MAWVHK M CBOPBXEHWA CE OTUMTAT aKTMBM € LEHa Ha npuaobueaHe Hag 500 (neTcToTHH) Nesa.

MocneasawmTe pazxoan €a BrAOHeHW B GanaHCoOBaTa CTOWHOCT Ha aKTUBA WM MPWUIHATH KaTO OTAEAEH aKTUB
€aMo KOraTo & BEPOATEH NPUTOK OT BbAeLM MKOHOMUUYECKHU M3roAM, CBLP3aHN C AKTUBA, KbM APYHKECTBOTO W
CTOHHOCTTa My moe ga 6bae HagemagHo 3mepena. banaHcosara CTOMHOCT Ha NoOAMEHeHa YacT € oTNMCaHA.
BcAKaKBKM APYrY PEMOHTH M NOAAPBLHKE €2 OTPAseHU B OTYETa 33 A0X0AUTe Npe3 PUHIHCOBUA Nepuoa, npes

KOWTO €3 Bb3HUKHA/N.




BENEXKHN xkom
KOHCONMUOHUPAH OUHAHCOB OTHET 3A 2014r.
(MPOOBAKEHMNE)
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GCUYKU CYMU CO LIZPUISHY 8 XUNAGU 128088 (xUN.N8.}J, DCBEH GKO UPUMHE HE € YKOICHE Opy2o

Jemn He ce amopTMsMpaT. AMOPTM33LMATA HA APYrMTE aAKTMBM CE W3UMCAABA NO AWMHEeH MeToa 3a
pa3snpeaenAHe Ha CTOAMHOCTTA UM (MM NPEOLEHEHATA MM CTOMHOCT) 33 BPEMETO Ha OYAKBAHWA NONE3EH HMBOT,
KaKTO cnespa:

- crpagu 25-40 roauHu;
- MaWwHHN 10-15 roaunu;
- TPAHCMOPTHA CPEeACTBa 3-5 ropvnn;
- ob3asexaade W obopyapaHe 3-8 roauHW.

OcraTtbyHaTa CTORHOCT M NOAE3HUAT MUBOT Ha AHTMBMTE Cce npepasrnexaaT U ako e HeOGXOAHMO KOpuUrupart
KbM BCAKA 0aTa HA Hananca.

BanaHcoBaTa CTOMHOCT Ha aKkTUB Ce HamanAsa He3abaBHO A0 BL3ICTAHOBMMATA MY CTOMHOCT, ako BanaHcosaTa
CTOMHOCT Ha AKTMBA € NO-BUCOKA OT OLLEHEHATA Bb3CTAHOBMMA CTOMHOCT (BuK Genemka 2.5.).

Nevanbure u 3arybute ot 0cBEOOKAABAHE CE ONPEAENAT YPE3 CPABHABAHE HA NOCTHNAEHMATA W BanaHcosara
CTOHHOCT U Ca NPU3HATM B CTaTHA “apyru (3ary6u)/neqantin — HeTHO” B oTvETa 33 AOXOAMTE.

KoraTo €& npogageH npecueHeH aKTME CymaTa, BHKAIOMEHA B ApYIM  Pesepsu, Ce MpPexebpid Kbm
HepasnpegeneHara neuanba.

2.4. HemarepuanHu akTusu

Penymayus

PenyTauuaTa npeacTaBnaBa HaABUWEHMATO Ha CTOMHOCTTA Ha NpuacbUBaHeTo Hag, cnpaeesiM8aTa CTOMHOCT
Ha AeNa Ha APYKECTBOTO B HETHUTE UACHTUOULLMPYEMH AKTUBM Ha NPUAOBUTOTO AbWEPHO NPEANPHUATIE KbM
Jatata Ha npugobusaHeto. Penyrauma npu npugobueaHe Ha AbWEPHU NPeANPUATHA Ce BKAIOYBA B
HemaTepuanHuTe akTMBN. PenyTaunaTta ce TeCTBa BCAKA roAvHa 3a oBe3ueHKa 1 ¢ OTUMTa N0 NHPBOHAYANHA
CTOMUHOCT MuHYyC 3arybu ot obesueHka. 3arybu ot obe3ueHKa Ha penyTauMA He ce Bb3CcTaHOBABAT. MNevanbu un
sarybu ot ocsoboxmaasaHe OT npeanpuaTHe BKAOUYBAT BanaHcoBara CTOMHOCT Ha penyTauuATd, CBbp3aHa ¢

npoaageHoTO NpeanpuaTne.

PenyraumATa ce pasnpeaens Kbm eauHMUMTE, FeHepUpaWy NapuyHK NOTOUM, 38 LEeAWTe Ha TectToseTe 3a
obe3sueHKa. PasnpenenaHeTo ¢& Npasi Kb OHE3N SOMHUUM WK TPYNM €4MHWULM, KOMTO CE O4aKsa Aa Mmar
non3a ot BusHec KOMOWHALMATA, OT KOATO € Bb3HUKHANA PEeNyTaLuATa.

Top2oacKu MapKu u MUUeH3U

OTAENHO NPULOBUTY THPrOBCKKM MAPKM M AIMLEH3W ce NPEACTABAT NO MCTOPUYECKA UeHA. ThbProBCKM MapKa 1
anueHsn, npuaobutn 8 GusHec KombuHauWA, Ce NpW3HaBaT NO CNpaseanuMsa CTOWHOCT KbM AataTa Ha
npuaoBuBaHeTo. THPFOBCKUTE MAPKKM M NMUEH3M WMMAT OFPaHWUYEH MOME3eH MMBOT M Ce OTYMTAT Mo
NLPBOHAYAAHA CTOMHOCT MUHYC HaTPYNAHa amopTU3aumMa. AMOPTU3aLMATa Ce 3YUCARBA NO AWHEEH MeToa, 33
A3 ce pasnpeaeny CTOMHOCTTA HA ThPTOBCKMTE MAPKM W AMUEH3WTE 33 BPEMETO Ha NOJAE3HUA MM HMBOT oT 15

00 20 roguHw.
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BCUMKU CYMU €O USRO3EHY 8 XUAADY NLB08E [XUNNB.), OCOLH GKC UIPUMHO HE € YRAIAHO Bpy20

Coghmyep

Pasxogy, CBbP3aHHW € NOALBPHEHETO HA KOMMIOTbPHW CO(TYEpPHM nporpamu, ce& npuIHasaT 3a pasxos B
MOMEHTa Ha Bb3HMKBaHE. Pasxogy No Pa3BWUTHE, HOMTO AMPEKTHO & OTHACAT A0 AW3aiiH W TecTsaHe Ha
MABHTUPULMPAH W YHWKANEH cOdTYePEH NPOAYKT, KOHTPOAMpaH OT APYWECTBOTO, Ce MPW3HaBaT HaTo
HEMATepUaneH akTUB, KOraTo Ca MINBJAHEHW CASAHUTE KpUTepUU:

*  MMa TexHWYecKa cnocoBHOCT 3a 3aBbpweaHe Ha COPTYEPHWUA NPOAYKT, 3a A3 € Ha PasNOOKEHUe 3a
npogaxba;
*  PBKOBOACTBOTO Bb3HAMepABa Aa 3aBbpLM cOPTYEPHUA NPOAYKT M 43 10 W3NOA38a HAN NPOAABA;
*  uma cnocoBHOCT 3a M3noA3BaHe MK Npoaakba Ha COPTYEPHUA NPOAYKT;
*  MOME [0a Ce AEMOHCTPMPA KaK COPTYEPHUAT NPOAYKT LIE reHepupa BEPOATHM BbAewM MKOHOMMUUYECKH
n3roau,
*  Ha pPa3snOAOMEHE Ca AAEKBATHU TeXHUUECKH, GMHAHCOBM M APYIM PECYPCH 33 3aBbPLIBAHE HA Pa3BUTHETO
W U3non3saHe nan npoaawBa Ha codTyepHUA NPOAYKT; U
*  pasxoAuTe, OTHACALLY Ce A0 COPTYEPHMA NPOAYKT NO BPEME Ha PASBUTUETO MY, MOraT 43 6bAaT HAAEMAHO
" M3mepeHy.

LMpexTHO oTHacAWMTe ce pasxoaM, KOWTO Ca KanUTANUIMPaHN KaTe YacT OT codTyepHUA NPoayKT, BKAKUBAT
PasxoAWTE 33 HAeTWTE NuLia, pasBuBalLm codTyepa, M NOAXOAALLA YacT oF obuTe pasxoau. Jpyry pasxoau no
Pa3BUTHETO, KOWTO HE OTTOBAPAT HA FTOPHITE KPUTEPKK, C8 MPM3HABAT 33 PA3XOA, B MOMEHTA Ha Bb3IHMKBaHe.
Pasxoau no pazsuTHE, KOUTO B NPEAXOAHM NEPUOAMN €A NPU3HABAHM KATO PA3X0AM, HE MOFaT Aa ce NpU3HaBsar
KATO aKTUB NpEez CNeSsally NEPHOLM.

PasxoauTe 3a paseMTHE HA KOMMIOTBPEH COGTYEP, NPUIHATH KATO aKTUB, CE€ aMOPTM3MUPAT 33 OUAKBAHWA MM
N101€3€H KUBOT, KOMTO HE HaAXBbPAA 3 FOAWHU.

2.5. O6e3yeHKa Ha HePUHAHCOBH AKTHUBM

AKTUBM, KOMTO UMAT HEONPEABAEH NONEIEH HMMUBOT, HANPUMED PEenyTaumuaTa, He ca 0BeKT Ha amopTU3npaHe, a
ce TecTar 33 obesueHKa BCAKA rOAMHA. AKTHBY, KOWTO ca OBEKT Ha amopTUaMpaHe, ce mpernesjar 3a
obesueHKa Korato cbGUTMA MAM NpomeHu B oBCTOATeNncTBaTa couat, ye BanaHCoBaTa CTOMHOCT MOKE Aa He
6bpe sb3cTaHOBEHA. 3aryba oT oBesueHKa ce NPM3IHaBa 33 CYMaTa, ¢ KOATO HanaHcoBaTa CTOMHOCT Ha akTUBa
HAABMILABA BbL3CTAHOBMMATA MY CTOMHOCT. BbacTaHoBMMATa CTOMHOCT € NO-BMCOKaTa OT cnpaseAnnsara
CTOMHOCT Ha aKTUBa MUHYC pa3xoauTe no npoaaxba v CTORHOCTTA B ynotpeBa. 3a uenuTe Ha OLEHABAHETO HA
cbe3ueHKaTa aKTMBMTE Ca IPYMMPAHM HA Hal-HUCKOTO HWEBO, HA KOETO MMa OTAGNHG WASHTMMUMpPaHU
napuuHK NOTOUM (EAMHNLM, FEHEPUPALLM NAPUYHU NOTOWM). HedrHAHCOBM akTWBH, PasAMYHKM OT penyTauma,
KouTo ca Guan 0besueHABAHM, Ce MpPernemaaT 3a BbIMOMHO BL3CTAHOBABAHE Ha OGE3LUEHKA KbM BCAKA

6anaHcoBa gaTa.

2.6. Hetekywn aktuem {nnu rpynu 3a ocsobomgaBaHe) AbpKaHu 3a npogamba

HeTexywy akTneu (man rpynit 3a ocsobompasaHe) ce KAICUPUUMPAT KaTO aKTHBM AbPKaHM 3a npoagaxba,
KOraTo TAXHaTa 6anaHCoBa CTOMHOCT LWe Ce PL3CTAHOBYM OCHOBHO upe3 ¢Aenka no npogamba u npoaaxkbata ce
CYWTa 33 MHOrO BepoATHA. Te €a NpPeacTaseHM NO No-Huckata o GanaHcosata cTOMHOCT W cnpasegnueara
CTOMHOCT MUHYC pasxoguTte no npogaxba, ako 6anaHcoBaTa MM CTOMHOCT We 6bae BB3CTaHOBEHa OCHOBHO
upes npogaxba, a He Upes NPOAbLMKABaWA ynoTpeba.

2.7. PUHAHCOBH aKTUBU
2.7.1. Knacndukauma

Opywecrsoto knacudpuumpa GUHAHCOBUTE CH AKTUBU B CNEAHUTE KATErOPMK: NO CNPABEAMMBA CTOMHOCT Ypes
nevana waun 3ary6a, 3aemMn M BIEMAHUA, MHBECTULWAK ABPHAHKM A0 NAAEK M HA PA3NONOKeHMe 3a Npoaanba.
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Knacudukaumata 3aBMCH OT LeNTa Ha npugobueade Ha duHaHCOBMA aKkTWe. PLbKOBOACTBOTO oOnpegens
KnacudpuimpaHeTo Ha GUHAHCOBUA AKTMB NPY NbPBOHAYANHOTO My NPU3HaBaHe.

PunaHcosu akmueu no capasednusa cmolnocm ypes nedanba unu 3azyba

PUHAHCOBKM aKTUBW NO CNpaBeanusa CTOMHOCT upes nevanba vaun saryba ca PUHAHCOBKM AKTUMBM, ObPKAHK 33
ThprysaHe. GHAHCOB aKTHB CEe KAACUBMUMPA B Ta3W KAaTEFOPUA ako e NPpUAOSUT OCHOBHO C LLeA KPaTKOCPOUHa
npoAam6a. AKTUBMTE B Ta3W KATETOPUA C& KNACUPULMPAT KATO TEKYILM AKTHUBMH,

3aemu U g3emaHuUA

3aemMu W B3eMaHUA ca HegepuBaTMBHKM GMHAHCOBM AaKTUEN ¢ GUKCUPaHW WAKW ONPEAENAeMI NAAWSHUA, KOUTO
He c& KOTUPAT Ha akTMeeH nasap. Te Ce BKAICYBAT B TEKYLLMTE aKTMBH, OCBEH TE3W, YMATO NaAek e chel noseye
oT 12 meceua oT gaTaTa Ha BanaHca — Te ce kKnacudUUUPAT KAaTO HETEKYILM AKTUBU. 3aEMUTE N B3EMAHKMATA Ha
APYHECTBOTO BKKOUBAT "ThbProBCKU U ApYrY B3eMaHMA” W Napy K NapvyHK ekBuBaneHTn B Bananca [Benemkn
2.9.12.10.).

Hnsecmuuyuu, dvprcanu 8o nadex.

Tosa ca GPUHAHCOBM AKTUBKM, KOUTO MMAT GUKCUPAHK MAW ONPeaenfAemMn NAAWAHNA W QUKCUPAH NAALK, KOWTO
APYMHECTBOTO MMA HAMEPEHHE M Bb3MOMHOCT 42 334bPKH A0 NaASK.

PuUHGHCOBU GRMUBU HA pasrosoxenue 3a npodamﬁa

PUHAHCOBM aKTMBKM Ha PA3NOACKEHME 33 npoaaxba ca HeAepWMBATMBM, KOUTO UAM ca OBO3HAYeHW B Tasu
KATEropUA, UAK He Ca KNacuPUUMPaHK 8 HAKOA APyra KaTteropva. Te ce BKHOYBAT B HETEKYLUMTE aKTUBM, OCBEH
AKO PbKOBOACTBOTO HE CMATA A3 ce ocsoboam ot Tax 4o 12 meceua ot gataTa Ha banarca.

2.7.2. Mpu3HasaHe W OLuRHABaHE

COUKHOBEHWTE MOKYMKK 1 NPoAaKbu Ha PUHAHCOBM AKTMBM Ce NPM3HABAT HA AATaTa Ha TbpryBaHe — aAaraTa,
Ha KOATO APYKECTBOTO ce 068bP3BA € NOKYNKATa MM NpoaaxbaTa Ha aKTMBA, UHBECTMUMNTE MbPBOHAUA/HO Ce
NpK3HaBaT No CNPaseaAUBa CTOWHOCT NAKC Pa3XoAnTe NO CAENKATA 33 BCHYKKM PUHAHCOBM aKTUBH, KOWTO He Ce
OTUMTAT MO crpaseanuaa CTORHOCT upes neuanba man 3aryba. GUHAHCOBM aKTMBM, OTUMTAHM NO CnpaBesAvBa
CTOMHOCT Ype3 nevanba mau 3aryba, NbPBOHAYANHO Ce NPM3HABAT NG cNpaBeAAvBa CTONHOCT, & pasxoauTe no
COeAKaTa ce NPM3HaBaT KaTo TekywM. PUHAHCOBMTE AKTUBM Ce OTMMCBAT, KOraTo NPaBOTO Ha NOMYYABAHE Ha
NapUYHN NOTOUM OT MHBECTULMMTE W3TEYE UAM e HUAN0 NPEXBLPAEHO U ca BUAN NPEXBLPAEHU BCUYKN PUCKOBE
M NoA3M OT COBCTBEHOCTTA. PUHAHCOBMTE aKTMBM Ha Pa3nonoKeHwe 33 npogakba M QUHAHCOBM aKTMBM NO
cnpasegavea CTOMHOCT upes neuanba waw 3aryGa nocneasawo ce oueHAsaT No cNpaseanuBa cTORHOCT.

33eMU U BIEMAHMA, KAKTO M MHBECTUUMM ObMAHW 00 Najew Ce OTYMTaT MO amMopTH3vpaHa CTOWHOCT Nno

MeToa4da Ha Ed)EKTMBHEITa AHXBA.

Meuantu u zarybu OT NPOMEHWUTE B CNPABEANMBATA CTOMHOCT H3 GUHAHCOBM aKTWBK NO CNPaBesIMBa CTOMHOCT
upes nevanba wau 3aryba ca npeacraBeHn B OTYETA 33 JOXOAMTE B cTatMATa “apyru (3arybu)/3arybu — HeTHo”
3a Nepuoaa Ha Bb3HMKBaHe. MpuxoaM OT auBMAEHTH OT GUHAHCOBM aKTMEM NO CNpaBeanuBa CTOMHOCT upes
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nevanba unu 3aryba ce Npu3HaBaT B OTYETA 33 4OXOAMTE KATO YacT OT APYrMTE NPUXOAM, KOraTo €€ YCTaHOBH
NPaBOTO Ha APYHECTBOTO 28 NOAYYABAHE,

MpomeHH B CNpaseaNnBaTa CTOWHOCT HA NAPUHHN LEHHWU KHMME, JeHOMUHUPDAHU B YyKAeCTpaHHa BanyTa u
KnacuuUMPaHu KaTo Ha PasNoACHeHHe 3a NpodaxBa Ce OTYMTAT KAKTO CNEABA — Pas/IMKK OT NPEeBEeMAaHEeTO
Ha NApMYHK LEHHA KHUMA C& NPU3HABAT KaTo TEKYWM, a HA HENApWUYHM — B COBCTBEHUA HanuTan. [pomenu B
cnpaseanusaTa CTOMHOCT HA NAPHYHM U HENAPUYHM LEHHM KHWXKE, KNacuduLmMpani Kato Ha pasnonoweHye 3a
npoaaxba, ce NPM3HABAT B cOBCTEEHMA KanuTan.

Korato ueHHW KHuma, knacuduumpaHy KaTo Ha pasnoaoxenne 3a npogaxba, ce npogasart wam obesueHar,
HaTPYNaHMTE KOPEKLMM OT CNpaBegIMeaTa CTORHOCT, NPU3HATH B COBCTBEHMA KANMTan, Ce BKAOYBAT B OTYeTa
33 BOXOAWTE KaTO “neyanBu U 3arybu oT MHBECTULMOHHUN LEHHW KHIKA".

Nnxea BLPXY LUEHHKW KHIKA Ha pasnonoweHve 3a npoaamba, u34ucNEHa NO METOAA Ha epeKTHMBHATA NNXBa, ce
NpW3Hasa 8 OTYETa 3a JOXOAMTE KATo YacT OT APYruTe NpuXoau. AUBHASHTH 33 GUHAHCOBM UHCTPYMEHTH Ha
pasnonomeHne 2a npogaxba, ce NpusHaBaT B OTYETA 33 AOXOLUTE KaTO YACT OT APYrUTe NPUXOAM, KOraTo ce
YCTaHOBM NPaBOTO Ha APYHECTBOTO 23 NOAYYM NAAWAHETO.

CnpasennmBuTe CTOMHOCT HA KOTMPAHU WHBECTULMY Ce Ha3npa Ha TekywmTe ueHn “Kynyea”. AKO nazapeT 33
A34eH GUHAHCOB AKTHB HE € AKTMEEH, KAKTO W NPM HEKOTHMPAHM LEHHKU KHWUIKA, APYMECTBOTO YCTaHOBABaA
cnpagefAnBaTa CTOWHOCT KAaTO M3NOA3BA TEXHUKW 33 OLEHHKA, KOWTO BHIIOYBAT W3MOA3BAHE Ha CKOPOWHM
cOenku, pedeprpaHe KbM Apyri NOA06HW UHCTPYMEHTH, AHAMN3 HA AUCKOHTUPaHW NapUYHK NOTOUM ¥ MOAEAN
33 OUEHKA Ha ONUKK.

JpyHecTsoTO OLEHABA KbM BCAKE A3Ta Ha BanaHca Aanu uma 0OeKTMBHO AOKA3aTeACTBO, Ye PUHAHCOB aKTHB
WAK rpyna ¢WHAHCOBM aKTMBU e obBesueHena. MPW LEHHU KHMKA-MHCTPYMEHTH Ha coBCTBEHWA KanuTan,
KNACUOUUMPAHM KATO HA PA3NOACKEeHMe 33 Npodamba, 3HAUMTEAHO MAM NPOABLAMUTENHO HAMANEHWEe B
CNpaBeaMBaTa CTOMHOCT Nog, ceBecTofHOCTTa MM C8 CUMTA 33 MHAMKATOR, Y& LEeHHUTE KHMXKA ca o6esueHenRn.
AKO CbWECTBYBa MAKAKBO NOAO6HO A0KA3ATRACTBO 33 QUHAHCOBM SKTUBM Ha PasnoOAOMEeHue 3a npoaax6a,
HaTpynanata 3aryba — M3uACNEHA KATO PasAMKa MEXAy LEHaTa Ha npuacbueaHe M HAcTOALLATa CNPaBeaMBa
CTGAHOCT MMHYC BCAKaKBa 3aryba oT ofesueHka Ha To3n $UHAHCOB aKTWB, KOATO MPeAM TOBA € NpW3HaTa B
neuanbara waun 3arybata — ce M3BamaAa oT COOCTBEHMA KANWUTaN M ce NPU3HABa B OTYETa 3a AoxoauTe. 3arybuTe
oT 0fe3ueHKa, NPU3HATH B OTYETa 33 AOXOAMTE 338 MHCTPYMEHTH Ha coBCTBEHMA KanuTan, He ce Bb3CTaHOBABA
npes oTueTa 3a goxoauTe. TecTBaHeTo 33 00E3UEHKA 32 THPrOBCKHUTE BIEMAHMA e onNncaHo B Benemka 2.9.

2.8. MarepvanHu 3anacu

MaTepuanHuTe 3anacu ca npeacTaBeHl No NO-HWUCKaTa OT ceBecTORHOCT U HeTHA peanvanpyema CTOMHOCT.
CTofiHOCTTAa Ha M3pa3xo4BaHWUTE maTepuanu ce onpegena no metoaa FIFO (mbpBa sxogswa-nbpsa
uaxogauia)/cpeaHonpererneta yeHa. CebecToMHOCTTA Ha CTOKMTE W HE3ABLPWEHOTO NPOU3BCACTBO BKAIOYBA
pazxoaM 3a AU3aliH, CYROBUHM, NPAK TRYA, APYIV NPeKn pasxoiu W paanpegenedn obwm pasxogu {6asupaHu
Ha HOpManHWA KanauuTeT). TA He BKAYBA PA3XOgWM NO 33emu. HeTHaTa peanmsnpyema CTOMHOCT e
npeLeHeHaTa NPOJAMKHA LieHa NpK 0BUYaeH x0a Ha B13HECa MURYC NPUACHUMATE Pasxoau No npogambuTe.

2.9. ToproBcKkK ¥ Apyrv B3emaHua

THPrOBCKUTE B3eMaHWA MbPBOHAYAAHO C& NPU3HABAT MO CNPaBeA/IMBa CTOWHOCT M NOCAEABaWC Ce OUeHABaT
nNo amopTU3MpaHa CTONHOCT, KaTo €& M3N0M3Ba MEeToAa Ha edeKkTMBHATA AMXBa, MUHYC NPOBM3MKMTE 3a
obesueHka. Mpoeusns 3a obe3UueHKa Ha TbpProBCKU B3@MAHMA Ce YCTaHOBABA, KOraTo MmMa OBEKTMBHO
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AOKA3ATENCTED, Y€ APYHECTBOTO HAMA A3 MOMe 3 Cbbepe BCUMUKKM AbMHUMU MYy CYMWU NO OPUTMHANHWATE
YCNOBMA 33 B3EMAHMATA. 3HAUNTENHN PUHAHCOBW TPYAHOCTHM Ha AeBuTOp, BEPOATHOCT, Ye AebuTop uaM wWwe
danvpa nan we npeanpueme GUHAHCOBA peopraHU3auMa, ¥AK 3HauuTenHo 3abasAHe Ha NnalaHeTo (¢ noseye
ot 30 AaHW chepd nagex) ce cuMTaT 3a MHAMKATOPH, ue Thbproscko B3emaHe e obesueweHo. CymaTta Ha
NPOBM3MATA € pasnuKata memgy GanaHcoBaTa CTOWHOCT Ha aKTMBa W HACTOARWATA CTOWHOCT Ha OYaKBaHWTE
OLAeLM NapUURK NOTOUM, LUCKOHTUPARK C OPUMMHANHUA epEeKTUBEH AMXBEH NPOUEHT. BanaHcosaTa cToHOCT
Ha AKTMBA €& HAMAfEHa Ype3 U3NON3BaHe Ha KOPEKTMBHA CMETKA M CyMaTta Ha 3arybarta ce Npu3HaBa 8 oT4eTa 33
ACXOAUTE KaTo “pasxoau 3a npogaxbu n mapketuHr”. KoraTo TbproscKo B3emaHe e HecbBupaemo, 1o ce
OTNUCBA CPeLy KOPeKTMBHATA CMeTKa. Mocaeasawy Bb3CcTaHOBABIHWA HA CyMU, KOMTO npeau ToBa ca GUAK
OTNUCAHM, CE KPSAUTUPAT CPeLly “pa3xoam 3a npogaxbn v mapreTnHr” B OTYETa 3a goxoauTe.

2.10. Napy ¥ NAapUYHN EKBUBANEHTH

Mapyu U NapuUHK EKBMBANEHTH BKAIOUBAT napu B BpoW, JencauTH, AbpkaHW Ha BUMZaHe B DaHKW, Apyru
KPATKOCPOUHN BUCOKOAMKBWAHW WHBECTMUMM ¢ OPMIMHANAEH Nagex A0 3 meceua u GaHkos oBbpapadT.
EaHKOBMAT 08bpAPadT e NpeacTaseH NPy 3aeM1Te KaTo TeKYLLM nacuBeu 8 BanaHca.

2.11. AKumMoHepeH KanuTtan
O6MKHOBEHUTE aKLWM Ca KNacuPULMPaHU KaTo coBCTBEH KanuTan. BracTaHosaemuTe npedeperunantm akumm
ca knacuduumpanu Kato nacuem (Genewmxa 2.13.).

OBpaTHO M3KYNEHW COBCTBEHM aKLMK Ce OTUMTAT B HAMaNeHME Ha COBCTBEHUA KanwuTan, NpUHagNemaly, Ha
coBCTBEHMLM Ha TpYynaTa A0 MOMEHTA, 8 KOWTO aKkuMWTe Ce KaHUenmpaT MAW Npeu3Aanar — TOBa BKAOYBA
MAATEHOTO, BKAIQYNTENHO ANPEKTHO OTHOCMMMTE PasxoaM, CBbP3aHM C EMUTUMPAHETO. KOraTo no-KbCHO TakMea
aKUuM#M Ce Npen3fadat BCHUKW NOAYYEHW NNAWAHKA, HETHO OT GUPEKTHO CBbP3aHWTE PasxoaM No CAeNKaTta U
CBBP3aHUTE AaHbUYHM eGEKTH, CE BKAOUBAT B COBCTBEHUA KanuTaAn, NpuHaaaexal Ha cobcTeeHvum Ha Mpynarta.

2.12. TuproscKky 3agbKeHHUn
TLProsckuTe 3a4bAMEHMA Ce NPU3HABaT NbPBOHAYANHO NO CMNpPaBegnIMBaTa CTOWHOCT M nocnegsawo ce
OLLeHABAT N0 aMOpPTUINPaHa CTOMHOCT KATO Ce U3N0A3Ba MeToAa Ha edekTuBHaTa NMXea.

2.13. 3aemu

3JaemuTe Ce NPWM3IHABaT NMbPBOHAYANHO NO CNPAaBEAAVBA CTOMHOCT, HETHO OT BB3HMKHAAMTE pasxoau no
cAeNKUTe. 3aemuTe NOCASABALLO Cé OUEHABAT NO amoOpTH3UPAHa CTOMHOCT W BCAKA Pas3fMKa Mexay
noc¢TLNAeHMATa (HETHO OT pa3sxoauTe No CAEAKaTa) U CTOWHOCTTA 33 BpbliaHE Ce NPM3HaBa B OT4ETa 33
LOXO0UTE Npes Nepuosa Ha 3aema No MeToaa Ha edekTMBHaTa AMXBa.

Takcw, nnateHu 3a oBneKYeHUA NO 3aem, Ce MPU3HABAT KATO Pa3XOAM NO CAENKATA A0 CTeneHTa, A0 KOATO e
BEPOATHO HAKOW AW BCUMUKK obnexdeHnAa Aa 6baat noaydeHn. B To3u cayyaid TakcaTta ce OTCPOYBA AOKATO
cTase noayyasaHeTo. [l0 CTENEHTA, 40 KOATO HAMA AOKA3aTeNCTBO, Ye HAKOM MM BCMUKM obaekueHHa we
6baaT NONYYEHM, TAKCATA CE KAaNWTANM3MPa KaTo NPeaBapuTEnHO NaawaHe 3a ycayrd W amopTv3vpa 3a
neproaa Ha 0BAeKYEHUETD, C KOETO € CBbp3aHa.

MpedepeHuManHK aKUMK, KOMTO Ca Bb3CTAHOBASMM HA ONPeAefeHW aTH, Ce KNacubWLMPAT KAaTo MacuBM.
OMBMAEHTUTE NO Tesu npedepeHUManHi akLMM Ce NPYM3HABAT B OTYETA 33 AOXOAMTE KaTO PA3X04M 33 NMXBH.

3aemu ce KnacMpUUMpaT KaTo TEKYLWM NACUBK, OCBEH aKO APYMECTBOTO HAMA Be3yCNOBHO NPaso 4a OTCPOHM
yperMaaHeTo Ha nacusa 3a cned 12 mecena cne aarata Ha GanaHca.
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2.14, TexkywM ¥ OTCPO4EHW SaHBLM BbPXY AOX0Aa

Pasxoga 3a AaHbLK 33 Nepuosa BKAYBA TEKYLM M OTCPOYEHW gaHbuM. JaHbK ce npu3Hasa B OTYeTa 3a
40X0AUTE, OCBEH A0 CTENEHTA, A0 KOATO € CBbP3aH CbC CTATUM AMPEKTHO B coGCTBEHNA kanuTan. B To3n cayuall
AAHBLKDBT ChLULO Ce OTPasABa 32 CMETKA Ha Te3uM CTaTMM B COBCTBEHMA KanuTan.

TekyWMAT pa3xoa 3a AaHbK Ce M34MCNABa Ha H33a Ha AaHBUYHMTE 3aKOHW, KOMTO €A B CMAA KbM 4aTaTa Ha
6anaHca.

OTcpoqu AdHDBK €€ NpW3HaBa KaTo Ce M3Nen3sa MeToda Ha 3agbMKEHWETO 33 BPEMCHHKW pPA3NWKH,
Bb3HMKBAWMK OT PASAUKUTE B AaHDYHUTE OCHOBW Hd aKTUBUTE W NACKMBUTE U TEXHUTE HanaHCOBK CTOHHOCT BLB
d)MHaHCOBMTe oTYeTH, OTCPO'-!EH BadHbK Ce onpegenn Kato e M3non3ear AaHbYHUTE CTaBKU (H 33KOHM), KOUTO
Ca B Cnna Kbm datara Ha Banadca n ce ovaksa Aa 6'b,ﬂ.aT npPUNaraHn, KoraTo ce peanusnpa oTCpoYeH gaHbuyeH
AKTHE AW Ce ypeia OTCPpoYeH JaHbYeH nacue.

OTcpo4eH JaHbueH akTUB Ce NPUIHABE Camo 0 CTeNeHTa, A0 KORTO e 8epoATHa bbaewa obnaraema neuanba,
CpeLLy KOATO MOraT Aa 6b5aT M3N0N3BAHW BPEMEHHUTE PasNuKN,

2.15. foxoan Ha HaeTH AvUa
IpynaTa He e paszpaboTBana nporpamu 3a SOX0AU CNej HaNnyCKaHe Ha NepcoHana.

[pynaTa OTUMTA KaTO KPAaTKOCPOUHU JASB/AMEHHATA CM KbM NEPCOHaNa NO HEMINOAIBAHU OTNYCKM, KOUTO Ce
ouakeBa aa HbAAT M3NON3BAHK B pamKHMTe Ha 12 meceua caea gatata Ha BanaHCca., KaKTO M HeM3nAareHuTe

3annartu.

Aoxodu npu Hanyckane

JoxoguTe NpW HanyckaHe ¢a NAaTUMM, KOraTo W3Teue QOTOBOPBT € HAGTOTO NLE NPEAN HOPMaANHaTa AaTa Ha
NeHCUOHKUPaAHe, WAKM KOraTo HaeToTo AULE npreme AoBPOBOAHO CHKPalLABaHe B 3aMAHA HA TE3W O0X04M.
OpyHecTsoTC NPU3HABA JOXOA4M NPKW HAMYCKAHE, KOTATO ASMOHCTPUPA OBBLP3BAHE, YE MAKM WE NPeKpaT
LOrOBOpAa Ha HAeTMTE AMUA CbraacHo nogpobeH oduumManeH nnaH 6e3 B8b3MOKHOCT 3a OTTEFAAHE, WM
npeaocTasAlikn A0X0AKM NPW HANYCKAHE KATO PE3YATaT OT NPENOMEHNE, HAaNPaBeHo 43 HaCbpUM 400POBOAHO
HanyckaHe. [loxoaM, KOWTo ce ALAMaT cned nosede or 12 meceua caeg, gatata Ha 6anaHca ce gMCKOHTUPAT A0

TAXHATA HACTOALLA CTOMHOCT.

2.16. NpuzHaBaHe Ha NPUXOAH
Npuxogute BKAIOYBAT CNPaBeaMBaTa CTOMHOCT Ha AOAYYEHOTO MWAM NOSAENAWMOTO HA MONydagaHe 3a
npoaambn Ha CTOKKM WAM yCayr B 0BMUaRHUA XOO HAa AeiHOCTTa Ha ApywecTRoTo. [puxognTe ca NoKasaHw

HeTHO oT AAC, BLb3CTAHOBABAHWA M OTCTHIAKM.

Jpy®ecTeoTo NpM3HaBa NPUXoA, KOraTo CYMaTa My MOMe 4a 6b4e HaAEeKAHO IMEPEHa, BEPOATHO e BbaeLn
MKOHOMWYECKK NOA3M Aa NOTEKAT KbM HETO W Ca BUAM M3NbAHEHN cneuud MUHM KPMTEPUN 32 BCARA ACHHOCT Ha
LPYHECTBOTO, ONWCaHa No-gony. CymaTta Ha NPUXOAa He ce CUMTA 33 HAAGKAHO OUEHEHA AOKATO BCUUKM
YCAOBHOCTM, CBbP3aHn ¢ npogawbata He ca Buau paipewenn. JpywecTBoTo Gasvpa OUEHKMTE €M Ha
MCTOPMYECKW PE3YATATH, KAaTO B3MMA NPeABU BUAA KAMEHT, 8143 CALAKA W cneurduKaTa Ha BCEKKM A0roBop.
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Mpodaxcbu Ha yecayau

Mpynata npenoctasa ycnyru. Teau ycayri ca NPesocTaBAT Mo SOTOBOPH C GUKCUPAHM LEHM MAM NO KOHKPeTHK
NOPBLYKK, KAaTO AOTOBOPUTE OOUKHOBEHO ¢a 3a cpoK OT 1 40 3 roguHu.

MpuXoANTE NO KOHKPETHM NOPBYKKM, OGMKHOBEHO CE NPM3HABAT N0 METOAA eTan Ha 3aBbpuiBaHe. MpuxoanTte
0BWKHOBEHO Ce NPUSHABAT NO 4OTOBOPHUTE LeHW. 3a LOTOBOPH 33 BPEME £TaMbT HAa 3a8bPLIEHOCT Ce M3MepBa
Ha Basa npegocraseHn paboTHA YacoBE KaTo NPOUEHT OT 0BWO Yacose, KOUTO TpAGEa Aa ce U3NBLAHAT.

MpuxoamnTe NO A0roBOpPK € BUKCHPaHK LLEHW 33 NPESOCTABAHE HA AM3ANHEPCKM YCIYIM ChULC Ce NPKU3HaBar no
METOAA €Tan Ha 33aBbpwBaHe n ce 6a3zupaT 06MKHOBEHO HA NPEeaOCTAREHNTE A0 A3TaTa YCAYFM KaTO MPOUEHT OT
obWwuTe yCAyri, KOUTO e Ce NpeAocTaBaT.

AKO Bb3HMKHAT OGCTDﬂTEJ'ICTBEI, KOWTO moraT 4a NPOMEeHAT NbpBOHaYaNHaTa QUEHKa Ha NpuxXcauTe, pasxoauTe
nny uma npw6numaBaHe KbMm 3aBbpLUIBAHE, OUSHKUTE ce pesuivpar. Tosa mOXe aa posene Ao yeenudasaHe
UN1 HamanABaHe Ha OLeHeHWUTe NPUXo4n AW Pasxoau W ce OTPAsABa B NMPUX0AMTE 33 Nepuojaa, npes KOWTO
Takunea 0BCTOATENCTBA CTAHAT W3BECTHM Ha PvrOBOACTBOTO.

flpuxodu om nuxsu

Mpuxog OT AMXBX CE NPU3HABA HA BpemeBa NpPonopuMoHanHa 6a3a KaTo ce M3N0A3Ba METOAA HA eQeKTUBHATA
nuxga. Korato s3emaHe e ofe3lueHeHO APYHECTBOTO Hamanasa BanaHncosata ¢TOWHOCT A0 Bb3CTAHOBMMATA
CTOHHOCT, KOATO € OYaKBaHWTE BbaeWM NapUYHKM NOTOUM, AUCKOHTUPAHK € OPUMMHANHANA edeKTUBEH NUXBEH
NPOLEHT Ha WHCTPYMEHTA M NPOABLAKABA A3 NPU3IHABA AUCKOHTMPAHETO HATO AMXBEH npuxod. Mpuxog oT
NuxBM No oBe3UeHEHN 33eMM1 Ce NPU3HABA KAaTO C& U3NOA3BA OPHUIUHAAHHA MXBEH NPOUEHT.

Mpuxodu om dugudenmu

Npuxoawn oT AMBUAEHTH C& NPUIHABAT NPM YCTAHOBABAHE Ha NPABOTO 33 NOAYYABaAHE.

2.17. Nnznnr

Jorosopy 3a AM3MHT, NPU KOUTO 3HAYWTEAHA YACT OT PUCKOBETE M M3roauTe oT cobCTBEHOCTTa e 3ana3earT oT
nu3nHrogaTenn, ce KnacMULMPaT KaTo onepatveHW. HanpaBenwTe nnaulaHMA OT AWIMHIONOAYYATENs ce
OTYMTAT KATO PA3XO4N B OTUETA 33 AOX0AWNTE NO AMHESH METO4 33 Nepuoda Ha IM3KHra.

BCAKO NM3MHIOBO NAAWAHE Ce Pasnpenens Memay nacve v QUHAHCOB PA3XOA TaKa, Y4e A3 Ce NOCTUrHe
MOCTOAHHA NMXBA BbPXY 0CTaTbKa. CHOTBETCTRAWMWTE HAEMHM 3a4b/MEHHA, HETHO OT PUHAHCOBMTE Pasxogy, ca
BK/MIOUYEHWU B OPYTUTE AbATCCHOMHW 3a4bMKeHNA. JINXBEHUAT ENEMEHT Ha PUHAHCOBMA Pa3Xxod Ce BK/IOUBA B
0TYeTa 33 AOXOAMTE NO BPEME HA NAMIUHIOBWA AOTOBOP TaKa, Ye A3 CE NoAYYM NOCTOAHEH MIMXBEH NPOLEHT
BbPXY OCTATBbKA OT 3aAbAKEHUETO 33 NEpUoaa. AKTUBUTE, NPUAOBUTH NO JOTCBOPH 33 UHAHCOB NU3UHS, ce
aMOpPTH3MPAT 33 NO-KPATKUA CPOK MEKAY NOE3HNA MUBOT M CPOKA Ha O0TOBOpA.

2.18. PaznpepenerHie Ha AMBUOEHTH

PasnpegeneHneTo Ha AMBUAEHTH Mmexay cOBCTBEHMUMTE HA APYKECTBOTO C& NPU3HABA KaTo 33/ b/IKEHUE BLB
$UHAHCOBUTE My OTYETM 33 NEepuoaa, Npes KOWTO AMBMASHTUTE ca 0A0BPeHM 3a pasnpegeneHue oT
cobecTBeHUUMTE.
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3. ¥Ynpasnexsme Ha PUHAHCOBUA PUCK

3.1, daxTopw 3a PUHAHCOB pUCK

DeliHocTUTE Ha APYKECTBOTO Ca M3NOMEHK HA HAKONKO PUHAHCOBM PMCKA: NA3apeH (BKAIOUMTENHO AMXBEH, Ha
cnpaBeanyBata CTOMHOCT Ha AWXBEHWUTE PABHULLA, HA MAPUYHKTE NOTOUM U UEHOBM), KDEAUTEH M NMKBMAEH,
0O6wara nporpama Ha pbKOBOACLTBOTO c& GOKYCHPA KbM HENPEABUMAMMOCTTA HA PUHAHCOBHTE Na3apH 1 ThpcH
HAYMH 38 MUHUMU3KPAHE Ha NOTEHUUANAHUTE edeKTH BLPXY PUHAHCOBOTO NPEACTABAHE HA APYKECTBOTO.

YnpasneHWeTo Ha PUCK Ce OCBLILECTBABA OT OTAEeA NO JMKBMAHOCTTA N0 NOAMTUKY, 04COPEHN OT CbLBETa Ha
avpektopute. Tosn otaen uaeHTuduuMpa W OUeHABA PMHAHCOBUATE PUCKOBE B TACHO CbTPYAHWYECTBO €
onepatieHUTe oTAenu. CbBeThT Ha AWPEKTOPUTE NPeACcTaBA NMUCMEHO NPUHLMNW 33 oBWO ynpasieHWe Ha
PMCKA, KAKTO M HanWCcaHW NOAUTUKK 33 NOKPUBaHE Ha cneuuduuHK 061acTH KATO BANyTeH, TUXBEH U KPegUTEeH
PUCK, M13N0N38aHE HA PUHAHCOBU MHCTPYMEHTH U MHBECTUPAHE HA U3/IUIWBKA OT NMKBUAHOCTTA.

flaaapen puck

JelfiHocTTa Ha gpykectsata oOT [pynaTa e M3NO0MEHA HA nNadapeH pMCK nopagu roaemun Bpoll mankw
KOHKYPEHTHU GUPMH K HENOANIHATA KOHKYPEHLMA, KOATO ChLLECTBYBA MEMAY TAX. B gonbAHeHne 61 morio Aa
ce Hae, ye MPynaTta e USN0KEHA W HA YACTMYSH PUCK OT KOHUEHTPALUMSA NOPaaM 3HAYMTENHKA AAn oT ofopora,
KOMTO MMmaT dupmuTe onepupaly 8 chepata Ha yCAyruTe 3a CUTYPHOCT. PIOKOBOACTBOTO Ha ApYHecTBOTO-
MaliKa NpuAara CTPUKTHA NOAMTUKA 33 ONTUMM3WpaHe Ha Buanec noprdeiina. Mporpamarta Ha ApyKecTsarta oT
[pynata e Aa npegnarat KayecTBEHW M OPHEHTMPAHM KbM KAMEHTA YCAYIH, KOMTO 4a rapaHTvpaT ctabunHo
NA3apHETO NPUCHCTBME.

Banyme# puck

APYHEecTBOTO HAMA MENAYHAPOAHA JeHHOCT M HE € MIOKEHO HA BaAYTEH PUCK, NPOWU3THYALY OT eKCNO3MUMA
Ha BMOOBE Ba/yTM.PbKOBOACTBOTO € YCTAaHOBUAC NOAUTHKA 43 MIUCKBA YNPaBASHUE HA BANYTHWUA PUCK CpeLty
dyHKUMOHANHATA BaNyTa.

PUCK HO NAPUYRUA NOMOK U HA cnpasednusama cmoliHOCm HA AUXBEHUA TPOLCHM

Toit Karo APYMECTBOTO HAMa 3HAUYMTEAHW AUMXBOHOCHM aKTMBA NPUX0AUTE W ONEepaTtHMBHUTE MY NapPUYHKW
NOTOUM Ca B 3HAUUTENHA CTeNneH He3asHuCUmi OT NPOMEHW 8 NA3apPHUTE ANXBEHW HUBA.

NUxBEHWMAT PUCK 33 OPYHECTBOTO NPOU3TUYA OT ALATOCPOYHATE 3aeMM. 3aemMK C NPOMEHAMBY NUXBW U3narar
OPYKECTBOTO Ha PUCK HA NAPUYHMA MOTOK HA NWXBEHMA NPOUEHT. 3aemMu ¢ QUKCMpaHM AWXBM w3narat
APYHECTEOTO Ha PVUCK Ha CNpaBeaanBaTa CTOMHOCT Ha IMXBEHUA NPOLEHT,

KpedumeH puck

KpeauTen pucxk Bb3HMKBA OT Napv W NaPUUHKM EKBWBANEHTH, OENO3NUTH B BAHKK M QUHAHCOBM MHCTUTYLMK,
BKAIOUMTENHO HeCbEPaHU B3EMaHWA W M3IBbPLIEHHU CAENKW. 33 BaHKU M PUHAHCOBM MHCTUTYUMW, B KOUTO
APYHECTBOTO AbPHKN NAPUUHKTE CH CPEACTEA, CE MPUEMAT CaMO TAKMBA C KPeaUTEH PEHTUHT A.

I'Ipe3 OTYETHNA Nepuos He Ca Bunn HaAXBBPAAHKU KPeAUTHU AUMUTH U PBLKOBOACTBOTO HE O4YaKea 33I’\/6M oT
HEN3NbAHEHWE HA 334bMKEeHUATA Ha KNUEHTUTE.

SluKBUGeH pUcK

YnpaBAeHHETO Ha AUKBUAHMA PUCK BKAIQHUBA NOOObLPMAME H3 AOCTATBYHO nmapy 1M NasapHo Topryemuy UEHHW
KHW}¥ A, ROoAAbPHAHE Ha paznonoxeHe Ha BHIMOMHOCT 33 ¢MH3HCHpaHE 4ypes ageKBaTtHa Cyma Ha CKAYEHKn
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CNOPas’yMeHWA 33 KPEJWUTHN OBAGKUEHMA M BLIMOMHOCTY 33 PE3IMMPAHE HA ThPryemMUTE UEHHM KHHMA,
Mopaan AMHAMKUYHUA XapaKTep Ha BuaHeca oTAENa HA AUKBUAHOCT Ha APYMECTEOTO NOAABPHAE MGBKABOCT HA
GUHAHCHUPAHETO YPES KPEAMUTHU HHUK,

PLHOBOACTBOTO HaBA04aBA NPOrHO3WTE 33 NMKBMAHWTE PE3EPBU W NapuTe M NAPUUHWUTE EKBHMBANEHTU (B
Benexmka 13) Ha Ga3zaTa Ha OYaKBaHKMTE NAPMYHKM NOTOUMW. YCTAaHOBeHMW ca AumuTu. Monuturara 3a ynpasneHue
Ha NUKBMAHOCTTA BR/AIOUBA WM APOSKTMPAHE HAa NAaPHUUHMTE MOTOUM B OCHOBHMTE BANyTH M B3MMaHE npeasus,
HNBOTO HA JIMKBWUAHWUTE aKTMBM, HaBAIAaBAHE HA HMBOTO HA 33SADMHAACCT M NOAAbPXKAHE Ha PUHAHCOBM
nAaHoBe,

3.2. Ynpasnexne Ha KaNUTaAOBUA PUCK
Llennte Ha Jpy:ecTBOTO BbB BPBL3Ka C yNpaBARHWUE Ha KanuTana ca:

¢ 03 ocurypu cnocoBHOCTTA Ha py<ecTBOTO 4a NPOAbAMK 43 CHILECTBYBA KaTo AeHCTRALLO
npeanpyaTHe K

* A3 OCMIYPHM a4eKBaTHa PeHTaBUAHOCT 23 aKLMOHEPHUTE KAaTO ONPRAENA LEHATA Ha NPCAYKTUTE U
YCAYTUTE CM B COTBETCTBUE C HUBOTO HA PUCKA.

ApyxecTeoTo Haﬁﬂ}OAaBB Kanutana Ha OCHOB8ata Ha CbOTHOWEHHUETO KannTan KbM HETEH AbAr.

HeTHMAT ABAr ce M3yuchaea KaTo obuw, gbar (NPUBAEUYEHUTE TEKYLUM M HETEKYLUM CpeacTsa), HamaneH c
BanaHcoBaTa CTOMHOCT HA NAPWUTE U NAPMUHUTE EKBUBANEHTY,

[ pyMecTBoTO ynpasnasa CTPYKTYPaTa Ha KanuTana W NpaeBuM HeobXogMMUTE MONPaskW B CHOTBETCTBUE €
NPOMEHUTE B MKOHOMMUECKaTa O0BCTaHOBKA W PUCKOBMTE XapaKTEPUCTMKM Ha CbOTBETHWTE aKTWeW. 3a Aa
NoAABLRMA AN KOPUTMPa KanNWTanoBaTa CTPYKTYpa, [pyHecTBoTo MOoXe A3 NPOMEHW CYMaTa Ha AMBUAEHTUTE,
M3NNALLAHK Ha AKUMOHEPUTE, Aa BbPHE KanuTan Ha aKkuMOHepkTe, Aa eMUTMPA HOBM aKLMKM MAK Aa npoaaje
aKTHMBM, 33 4,2 HAMZNH 330b/IHEHUATA CH.

CTOMHOCTTa Ha CbOTHOWEHMWETO 3a NPeacTaBeHUTe OTYETHM Nepuoan e obobLueHa KakTo cnegsa:

FoawHara, lFoguHara,

NPUKAIOMBaLLA NPUKIIOYBALLS

Ha 31.12.2014 Ha 31.12.2013

3aemu W 33abNHEHWUA NO GUHIHCOB ANIUHT 7629 8943
Mapu M NapHUYHK EKBUBANEHTK 7 384 5970
HeTeH gbAr (3aemun HETHO OT NapUYHKU CPeACTBa) 245 2973
CobcTBEH Kanutan 24 522 20 399
KoeduuMeHT Ha 334ADHHANCCT (3aemu HETHO OT NapUuHK 0.01 0.14

cpeacTsa OTHECEHU KbM COBCTBEHUA KannTan)

3.3. OueHKK No cnpaseaavBa cTOWHOCT

CnpaeeanuBaTa CTOWHOCT Ha QMHAHCOBM WHCTPYMEHTH, TbPIyBaHM Ha aKTWBeH nasap (UeHHM KHWMXa 3a
TbPryBaHe W Ha pasnonomeHue 3a npogamba) ce 6aupa Ha Bopcosu UeHW kbm aaTaTa Ha HanaHca. bopcosaTta
LieHa 33 PUHAHCOBUTE AKTMBKM, MPUTEMABAHK OT APYMECTBOTO, @ TeKyWaTa ueHa “kynysa”.
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4, CoLLeCcTBEHN CHETOBOAHU OLEHKK U NpeLieHKU

OUEHKUTE KM NPEUSHKMTE €3 NOCTOAHHO Pa3riemaaHu U ce HasmpaT Ha UCTOPHMYECKW ONUT U APYTN GakTopH,
BHAIOUMTENHO OUAKBAHUA 3a BbAsIM CLBUTHA, KOMTO Ce CYMTAT 3a pasyMHU NP TekylwuTe obctoaTencTea.

4.1. CouiecTBeHM CHETOBOAHW CLUEHKM W NPeANOA0KeHnA

ApyHecTs0TO NPaBK OUEHKM M A0NYCKAHKUR, OTHAacAWM ce ao BbaeweTo. NoNYYeHHTE CUETOBOSHN OLEHKH MO
AedUHMLMA PAAKO €2 €OHaKeU ¢ peanHute pesynTath. OUEHKUTE W NPEANONOMEHUATA, 33 KOMTO UMa
FHAYNTENEH PUCK OT NPHMUNHABAHE HA CHHIECTBEHM KOPEKUMK Ha BANaHCOBMUTE CTORHOCTM HA AKTMBM M NacyBY

npes cnegeawara dmuaucoaa roguHa €a U3NCHEHW NO-401Y.

OuaxeaHa obeayerHka HA penymayuama

[pyMecTBOTO TeCTBa BCAKA rOAMHA A3afW PEnyTaUMATa e NPeTbpnAna HAKakea obe3slgHKa cbrnacHo
CYETOROAHATA NOAMTMKA, NOKasaHa B Genemka 2.4. Bb3CTaHOBMMATA CTOHHOCT Ha eAMHULUTE, TEHEPMPALLM
NapuyHKM NOTOUM, € OMpejgneHa Ha v3uucnaABaHe Ha crolHocTTa B ynotpeba. Tesn usuMcnesua WM3UCKBaT

W3NO0M3BAHE HA QUEHKN.

Mpuanasane Ha npuxodu

N pyHecTBOTO M3MN0N3Ba METOAA HA OKA3aHA YCAYra N0 A0TOBORY C PUKCUPAHK LEHM 3a yenyruTe,

Aoxodu npu neHcUoHuUpaxe

HacToAwaTa CTOMHOCT HA MEHCUMOHHUTE 33AbJIKEHNA 33BUCKU OT HAKOAKD (GaxTOpM, KOUTO ca oRpeaeneHn ot
aKTIORPM, KOWTO M3NOA3BaT A0CTa NPeanonoKeHWA. NpeanonoKeHnsTa, M3NoA3BaHU NpH onpeaensHe Ha
HETHWTE pasxogu (NpWMXxoAM) 3a MEHCMM BHAICMBAT OMCKOHTOB npouedT. BeAxaxeu npomeHn 8 Teau
MPeanoacHeHNA BAMAAT Bbpxy BaNaHCOBUTE CTORHOCTH HA NEHCUOHHUTE 330b/KEHVA.

JlpyXecTBoTO Onpeaena NoAXOAAL, AUCHKOHTOB NPOLEHT B KPaA HA BCAKA roAnHA. TOBA € JIMXBEHWAT NPOLEHT,
KouTo Tpabea fa Obae M3NOA3BAH NPW ONPeAENAHE Ha HacTOAWATA CTOMHOCT Ha OYaKBAHMTE W3XOAAWM
f6bAcLM NapUYHWM NOTOUM, KOMTO Ce ovakea fAa 6ugat HeobGxoAumu 3a ypempaaHe Ha NeKCUOHHUTE
3aabmKenva. TIpyU onpeaenaHe Ha NOAXOJAWMA AUCKOHTOB NPOLEHT APYHECTBOTO B3HMA NPEABU, O4aKBaHKA
NPOLEHT HAa AOXOAHOCT fIPW WHCTPYMEHTW C NO-4BLATOCPOMEH MALEN OT CbLUECTBYBALWTE, CNeABalKHU
U3KCKBaHWATA Ha MNapaparpad 81 va MCC 19.

Opyrv £A10408U 4ONYCKAHUA 332 NEHCUOHHUTE 3a0bMKEHWA ce 633MDET Ha TeKYLWKU Na3apHU yCnoBumAa.

5. Data Ha ogo6peHue Ha FOAMLIHNA GUHAHCOB OTUET.

KoHconamaupanuat guHaHCOB oTueT 3a 2014 r, Ha ApyxecTBoTo e onobpeH 3a ny6aukysaHe Ha 08 toxm 2015,
oT CbhBeTa Ha AupeKTopuTe,




