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AOKJTAL HA HE3ABUCUMUA OTUTOP

Mo akuuonepute na ,,EHEPJIKU KbPIKAJIN” AJl

Hoknao evpxy unancosun omuem

A3 W3BBPIIMX OJMT HA NPHIOKEHWs (DMHAHCOB OTUYET HA HEHEPIDKW K'BPIDKAJIA AJI,
(,.[lpy)xecTBOTO™), BKIIOUYBAL OTUYET 34 (PMHAHCOBOTO CHCTOSIHUE KbM 31 aexkemspu 2014 1. oruer
3@ BCCOOXBATHHUS JOXOJ. OTUET 32 IIPOMEHUTE B COBCTBEHUS KAITUTAI U OTYET 34 NapUYHHTE 1OTO!H
3a rOJIMHATa, 3aBbpUIBAIA HA Ta3W Jlara, KakTo M 0OOOIEHMsI HA CHLUIECTBEHHTE CUETOROJIN
NOJIMTHKH M JIpyra NOACHUTENHA MHPOPMAIHS.

Omzoeopiocm na pvKoe00cmeono 3a dhunancosus omuem

PBKOBOILCTBOTO € OTT'OBOPHO 34 U3IOTBIHETO U JAOCTOBEPHOTO NpeACTaBsiHE Ha TO3U (])I/IHEIHCOB
oryer B cpoTBeTCTBHE ¢ MOCP®O 1 33 Taxkos BBLTPCHICH KOHTPOJI, KaKbBTO PBKOBOJCTBOTO
OoIpeaciny, ye ¢ HCOGXOHHM 34 HU3TOTBSIHECTO Ha (bI/IHaHCOB OTYET, KOUTO He ChbABbPIKa ChICCTBCHH
OTKJIOHCHHU S, HE3ABUCHUMO Jally IbIDKAIM Ce HAa M3MaMa UM I'pCHIKA.

Omezosoprocm na odumopa

Mosra OTTOBOPHOCT CE€ CBexaa 1o H3pa3siBaHE Ha MHCHHE BBPXY TO3M (bHHaHC()B otyer,
OCHOBaBalll0 C€ Ha H3BBLPIUICHHSA OT MEH ojuT. MosT OJIUT Oe HPOBCJICH B CBOTBETCTBHE C
Mencﬂyﬂapoaﬂm‘e OIHMTOPCKH CTaHgapTH. Tesu CTaHAapTH Hajxarar crna3sBaHeTo Ha EeTHYHH
H3HUCKBAHUS, KAKTO ¥ OJMTHT 1a Objie IJIAHWPpaH u 1IPOoBCJICH TakKa, ue a3 ja 1TOJIYYa pazyMHa creien
Ha CUTI'YPHOCT NOKOJIKO (j)P]H’dHCOBHS{T OTHCT HEC ChbABPKA CHUICCTBEHH OTKJIIOHCHUS.

OHI/ITLT BKIIKOYBA M3IIBIHEHUETO HA HpoucAypu ¢ Wejl IojyyaBaHe Ha OJIMTOPCKH
AOKaszaTecTBaTa OTHOCHO CYMHTE MU OIOBECTSBAHHUSATA BLB (})HH&HCOBI/IH OTYECT. M'36pki}IH'I'C
poneayps 3aBHCIAT OT IIpeleHKara Ha oJiuTOpa, BKIIIOYHMTCIIHO OlLIEHKara Ha PHUCKOBETC OT
CHhHICCTBCHH OTKJIOHEHHUS BBHB (bI/IHaHCOBI/ISI OTHYET, HC3aBUCHUMO Jallk T€ C€ AbJDKAT Ha U3IMaAMU HIlH
Ha Tpeuka. IIpI/I H3BLPUIBAHETO Ha TE3W OLCHKY Ha pHUCKa OJMTOPHT B3eMa MOH BHHUMaHUE
BbTPCIHHUA KOHTPOJ, CBBP3aH C U3IOTBIHETO U AOCTOBCPHOTO NPEHCTABIHE HaA (I)HH&HCOBHH oTYyeT
OT CTpana Ha NpeanpusTuero, 3a ja pa'spa(’)()'m OJHUTOPCKH NPOUEAYPH, KOUTO Ca TTOIXOISIIIH Ipu
KOHKPETHHTC O6C'I‘0HTCHCTB3, HO HE C HeJT u3pazsiBaHe Ha MHCHHE OTHOCHO G(I)CKTI/IBI’iOCT'I'a Ha
BBLTPCLIHKUS KOHTPOJI Ha HPEINPUATHETO. ()]lMT()pT)T BKIIHOYBa CBUIO OLICHKa Ha YMECTHOCTTA Ha
NpuiaratuTe CYCTOBOJHU IOJNUTHKY U pa3syMHOCTTA Ha HpHﬁHI/BHTGIIHI/ITC CUCTOBOJIHU OIIEHKH,
HanpaBCHU OT PBKOBOJCTBOTO, KAKTO M OHEHKa Ha HAJIOCTHOTO HPCACTABIHE BbLB (bI/IHaHC()BMH
OTYET.

C‘H/I'l‘aM, HC OJIUTOPCKMTE JIOKa3areJicTBa, KOHUTO NOJYHHX ca HOCTaThbyHH M YMCECTHM 34
OCHI'YPsBaAHE Ha Oaza 3a MoeTo OJIUTOPCKO MHCHHUE.



Mrenue

Ilo moe muenue. dumancOBMST OTUET jaBa BSPHA M uecTHa npejacrasa 3a (PUHAHCOBOTO
ChCTOSHUE Ha JPYKECTBOTO KbM 31 jiexemBpu 2014 1., KaKTo 1 3a HErOBUTE (PUHAHCOBH PE3yIITaTH
OT JICHHOCTTA M 3a IapUYHUTE MOTOLM 3a I'OjMHATA, 3aBbplIBallla TOraBa, B ChOTBCTCTBHE ¢
NPHIIOXKHMHUTE CUETOBOJHH CTAHIAPTH.

Hoxnao evpxy opyzu npasuu u pezyramopnu usuckeanusn — F'odumwen 0okiad 3a oetinocmma
Ha [Ipyscecmeomo cvenacno un.33 om 3axkona 3a cuemogodcmeo

Coriacno usuckBanusita Ha 4138, and or 3akoHa 3a CYCTOBOJICTBOTO, a3 Iperjieaax
npunoxenus 'opuien jgoxnan 3a aeiinocrra wa Jlpyxectsoto. MuHAHCOBATA uHbopmalusi,
npeacTapeHa B I'omuinenus oknan 3a JeHHOCTTa, M30a1eH OT PHKOBOJCTBOTO, ChOTBETCTBA B
CBIICCTBEHATC CH aclleKTH Ha (uHaHcoBata MHGOPMALHMS, KOSTO CE ChABPXKA B I'OJALIHUS
(punancos oryer Ha IpyxecTBoTo Kbm 31 JexemBpu 2014 .

ITnamen Criacor
Perucrpupan onurtop

26.02.2015r.

Codus
byi.”1lap bopuc 1117 225 A



»EHEPAXKI-KBbPAJKAAN”AA

PHTHAHCOB OTUET 3ATOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2014 r.

PHHAHCOBUAT OTYET 32 FOAMHATA, 3aBbpuBama Ha 31.12.2014 r., ot crpanuna 1 A0 cTpannua 36,
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EHEPAXI-KbPAKAAU AA
OTUET 3A ®PHUTHAHCOBOTO CbCTOAHMUE xem 31.12.2014 roanna

ITpuaoxkenne 31.12.2014 r. 31.12.2013 r.
AKTHB BGN'000 BGN'000

Herexymm axrusn

Vimorn, Manmuy n croppikenns 1.1. 12 830 14 495

OG0 HereKyIH aKTHBY 12 830 14 495

Texywuu akTusn

Tekynin THProBeKH H APYTH B3EMAHUA 1.2. 138 1038
Ulapm i nmapnunn exsusaserrrin 1.3. 546 511
O0110 TeKyH aKTHBI 684 1549

Cyma Ha akTHBa 13 514 16 044

IlpeacraBaspaim:
AuMurbp AUMUTPOB

o

Meraena Pycenona

S
CobcraBurea: \ C/ |

Pocuna I/IBQHOBa‘%{ \&\\ \ \ N

Oanrop:

ITaamen Cnacor

Codpus, 10 pespyapn 2015 r. Vi




EHEPAJKHU-KBPAKAAU AA
OTYET 3A ®UUHAHCOBOTO CHbCTOAHUE xpm 31.12.2014 roanna - NPOABAIKEHNE

Ipuaoxenue 31.12.2014 x. 31.12.2013 r.

COBCTBEH KAITUTAA U ITACHB BGN'000 BGN'000
CobcrBen xanmraa

Ocnosen xanuras 1.4.1. 1480 1480
Perucrpupan kanmraa 1480 1480
Pesepsu 1.4.2. 275 149
Dunancos pesyarar 1.4.3. 2525 2195
Harpynanu reyaabu/ 3aryon 2 069 938
[Tewanda/ sarvba 3a roanHaTa 456 1257
Cobcreen xkanmraa 3a rpymaTa 4 280 3824
OG0 coGerBen xanuraa 4 280 3824
Herexynm nacusn

Herexyinm ¢gpunancosn nacusn 1.5, 7 409 10118
Hacusu o orcpoueHn AaubLH 1.6. 307 256
OG0 Herexymwm macusu 7716 10 374
Texyu nacusn
Texymn cpunancosn macusn 1.7. 1475 1619
Teryru ThProBekn u ApyrH 3axbANKenHA 1.8. 24 21
Aanbyuny 3aabAKEHIS 1.9. 19 202
3aNBAMCHI KbM IEPCOHAAA 1.10. 4
OG0 Texymm nacupn 1518 1846
Cyma na cofcrsen xannras u macusa 13 514 16 044

HPCACTQBA}IB angy:

Aumnrsp Aumurpos
,//
Meraena Pycenosa

ConcraBuTea:

P
¢

Lo
Pocuua Upanosa ' YA

Oaurop:
ITaamen Cunacos

Codpua, 10 pespyapu 2015 r.




EHEPAJKH-KBPAXKAAU AA

OTUYET 3A AOXOAUTE 3a 2014 ropuna

Ipuaoxeune 2014 r. 2013 r.
BGN'000 BGN'000
Herun npuxoan or nposax6u 2.1 3 641 4 167
Ipoaykmms 3638 3984
Apyru 3 183
Paszxoan 1o HKOHOMHYECKH eAeMeHTH 2.2. (2 388) (1919)
H3anoassasn cyposunny, MaTEPHAAH I KOHCYMATHBH 2.2.1. (18) (16)
Pasxoan 3a BpHUIHN yeAyTH 222 (662) (121
Pasxoan 3a amoprusanun 2.2.3. (1 664) (1 652)
PasxoAn 3a sarmaati i OCHIYPOBKH Ha HepcoHasa 2.2.4. (15) (15)
Apyrit pasxoan 2.25. (29) (115)
Pesyarar or ocsoboxxAaBane 0T HETEKYLIH AKTHBH 2.3. 2 218
DHHAHCOBH IPHXOAH 2.4. 15 15
DHHAHCOBH PA3XOAH 2.5. (763) (1073)
ITeuasba/3aryba NPEAH PA3XOAU 32 AAHbLIU 507 1408
Pasxos 3a sarsun 2.6. (51) (151)
Mamenenne 3a cmerka Ha oTepoyens AanbIin (1) (151)
Ilevasba/3ary6a or HPOABAIKABAIITH ACHHOCTH 456 1257
Ileuaaba/3ary6a 456 1257
Ipeacrapaapamu:

AuMuUTsp AMMUTPOB 5
Meraena Pycenosa

CrocraBurea: !

|\
Pocuna Msanosa' % Y

Oaurop:
IIaamen Cnacos

Codous, 10 espyapu 2015 r.




EHEPAXH-KDBPAKAAU AA

OTUET 3A TTAPUUHUTE ITOTOLIU 3a 2014 roanna

2014 r. 2013 r.
BGN'000 BGN'000
Iapuunu noroum ot onepaTusHa Acituocr
TocrpnaeHus o1 KOHTparesTH 3929 4355
[Aamapns Ha konTparenTn (199) (1233)
IToromu 3a IIEPCORAA H COLHAAHO OCUTYPABAHE, HETO (16) (16)
Maarenn aaupiu (Ge3 KOPIOPATHBHI AQHDBILH ) (876) (555)
BparaHoBeHH KOPHOPATHBEN AAHBITH 4
APYTH ITAPHYHM [IOTOLN OT ONHEPATHBHA ACITHOCT - TOCTBIIACHHA 804 155
ApPYTH IAPHYHU HOTOLM OT ONEPATHBHA ACHHOCT - IAALIAHUA (10) (156)
Hertan napuynu norouu or OnepaTHBHA ACHHOCT 3632 2 554
ITapuunn noTonn OT HHBECTHIMOHHA ACHHOCT
[loxyrki Ha AbATOTpaiiHH aKTHBH (400)
Hocrpraenus o1 nposakda Ha ABATOTPAIiHI AKTHBH 3
Hero mapwunu CpeACTBa M3TIOA3BAHN B HHBECTHIMOHHATA ACHHOCT 3 (406)
Iapuusnu noroun ot unancosa aelinocr
TocTbaeHns no noAydenn saeMu 688 5239
[TAammanus 1o moAygenn saemn (3 522) (6 332)
ITaaTen AMXBH 1 TAKCH TT0 ITOAYYIEHH 3a¢MI (781) (1 079)
ApYTH HAPHYHM HOTOINA OT (PUHANCOBA ACHHOCT - [HOCTBITACHHA 15 15
HeTo napuunn cpeacrsa usnoassanu »bs (puHAHCOBAaTa AEHHOCT (3 600) (2157)
Herno nsmenenue Ha napuuHuTe CPEACTBA M MAPHUHMTE EKBHBAACHTH 35 9)
Ilapuunn cpeacTBa ¥ DaApUYHM CKBHBAACHTH Ha 1 AHyapu 511 520
IMapuanu cpeacTsa u napmunu exsuBaseHTH Ha 31 AekeMBPH 546 511

ITpeacrasaaBaim: |

AuMuTsp AuMnTpos -
Meraena Pycenona

CrncraBuTrea: L

Pocuna Hpanosa'

Oaurop:

ITaamen Cnacos

Codpus, 10 pespyapu 2015 r.




EHEPAKH-KBPAKAAU AA
OTYET 3ATIPOMEHUWTE B COBCTBEHUMA KAITUTAA xbm 31.12.2014 roauna

Ocmonen el cotomen
KATHTAA pesepsu 3ary6m Karuraa
BGN'000 BGNN'000 BGN'000 BGN'000

Ocrarek kbm 31.12.2012 . 1480 62 1025 2 567

ITpomenu B cobGerBenna xanuraa 3a 2013 r. - 87 1170 1257

Ieuanba / 3ary0a 33 JIePHOAA 1257 1257

O6m1 BceobxBaTeH A0x04 3a 2013 r. - - 1257 1257
Pasnpeacaenne na newanta 87 87 -

Ocrarsk xbm 31.12.2013 1. 1480 149 2195 3 824

ITpomenu B coGerBenna kanuraa 3a 2014 r. - 126 330 456

ITeuanta / 3arya 3a HepPHOAA 456 456

OBy BceobxBaTen A0X0A 32 2014 r. - - 456 456
Pasupeaeaerne na rmeganba 126 (126) -

Ocrarsk xvm 31.12.2014 r. 1480 275 2525 4 280

IlpeacraBaasammu:

AnMutbp AMMHTPOB

Meraena Pycesosa

CuocraBurtea:

Pocuna Msanopa:

OAHTOp: /:) Pl 1{,/’/{/&*;/[’/
ITaamen Cnacon e

Codcpua, 10 pespyapu 2015 r.




“EHEPAXH-KBPAJKAANT” AA
OHHAHCOB OTUET
3ATOAVHATA, 3ABBPIIIBAIIIA HA 31.12.2014 .

OBIITA MTH®OPMALIUA

Haumenopanue na npeanpuarnero

Enepowcu-Kepoocaru A

CrBer Ha aAnpexropHTe
Meznena Hurxonosa Pycerosa
Asstumop Todopos Aumumpos
Llosuna Todoposa I'lecsa
Kusxa Memoduesa Haidenosa-Tanesa

Hznpannreann anpexropn
Mezaena Fluxonosa Pycerosa

Auntunrep Tadopos Aurtunipos

CrcraBmrea
Pocuya Hearoea

ABprKkaBa Ha peructpanig Ha HPEAPHATHETO
Pbrarapnsa

Cesaanuye 1 aapec Ha peruHCIpayns
Ip.Cogpna, 6ya.l M Aumntpos No36

DuHAHCOBUAT OTUYET € CAMOCTOATCACH OTYET HA IIPEAIIPUATHETO.

IIpeamer na aeiinoct u ocHOBHA AeliHOCT HA NPEATIPHATHETO
Ipudobusare, usepancoare, excnaoamayus u ynpac.erue na gomososmanuny [ corapru/ CACKIRPOYCHIIPAAH, KAKINO U
8eAKa Opyea mrvpeosea detinocmt, esabparena om 3axonune Ha Penybauxa buneapus u sa xosmo re ce usucxea
npedsapumentio paspemerne [ auyersus/, kano cAyMat, e 3a HAKOR 0 20peusbpoerume dedrocmu ce usnckea
paspesteriue, mo maxasa ue Gvde uEePIUBaNd cied HOAYHABANEIO MY

Aara Ha punancosua oraer
31.12.2014 r.

Ilepuoa na punancoBus oT9eT — TEKYIL MEPHOA
Topunara, sanousama na 01.01.2014 r. u sapppruBaina ua 31.12.2014 r.

Ilepnoa na cpabuureanara nHOpMaIMsA — IPEAXOAEH HEPHOA

Foaunara, sanousama ua 01.01.2013 r. u sapbpmBama na 31.12.2013 r.

Opran oa06pua oTuera
CpBeT Ha AMPEKTOPHTE Ype3 peliente, BIHCAHO B npotoxoa oT aara 20.02.2015 r.



“EHEPAKH-KBPAKAA” AA
®HHAHCOB OTUET
3ATOAVMHATA, 3ABBPIIIBAIIIA HA 31.12.2014 .

HN3JABAEHME 3A CbOTBETCTBHUE

TpeAnpusTHETO BOAH CBOCTO TEKYINO CUECTOBOACTBO 1 H3TOTBA (PHHAHCOBITE CH OTYCTH B ChOTBETCTBIIE
¢ senuki MemayHapoann crampapti 3a unancoso ortunrane (MCOO), npuern ot Cbbera 1o
Mexaynapoann cuerosoann cranaapri (CMCC), xonto ce cheroar o1 MexAyHApOAHH CTaHAAPTH 32
dprnancoso oruirane, MEKAYHAPOAHH CHCTOBOAHM CTAHAAPTH 1 OT PassfiCHEHIS, MPEAOCTABCHH OT
Kosirrera sa Pasacienna na Mexaymapoannte cranaapri sa dumnancoso orantane (KPMC®PO) man
ousiust Iocrosmen xonmrer 3a PassacHenusnta (IIKP), koirro edexrusro ca B cuaa 3a 2014 ., 1 KouTO
ca npuern ot Komucrra ma Esporeiickire obmuocru (Kommcusra).

BA3A 3A U3I'OTBAHE HA ®VITHAHCOBUTE OTUETHY U ITPUAATAHU
CBIIECTBEHH CUETOBOAHMU ITOAUUTUKU

Texymm u HeTeKyIIH AKTHBU
AKTHB ce KAACH(DHIIPA KATO TEKYIIL KOTATO OTIOBAPA HA HAKOI OT CACAHIITE KPHTEPHIL:
® OHAKBA A2 PEAAH3HPA AKTHBA HAH BB3HAMEPABA A2 TO IPOAAAC HAH YITOTPEOH B CBOA HOPMAACH
OIIEPATHBCH IIHKbA;
®  ABPIKI AKTHBA IIPEAHMHO C LICA ThPIYBaHE;
®  OYAKBA AA PEAAM3NPA AKTHBA B PAMKIITE HAa ABAHAACCET MECCHA CACA KPast Ha OTYCTHISA TTEPHOA;
HAH
® AKTHBDBT € MAPH HAM JIAPHYHI CKBUBAACHTH (CbraacHO Aecunniuira na MCPO 7), ocsen ako
32 AKTHBA HAMA OTPAHITYCHIIC A2 O'bAC PASMCHAH HAI H3IIOA3BAH 32 yPEAKAAHE HA TACHB B
HPOABAKCHIE HAH-MAAKO Ha ABAHAACCET MECEIA CACA KPAss HA OTYETHHSA MEPHOA
AKTHB ce KAACHDIIIPA KATO HETEKYIIL AKO HE OTTOBAPS HA KPHTEPHIITE 32 KAACH(DUIHPAHE KATO TEKYILL,

Hmorn, MalMHK B CHOPBIKEHHMA

AxruBy ce oruymTar Karto MMoTH, MaInHn o CHLOPBIKECHIIS KOTATO OTToBapAT Ha kpurepuuTte na MCC 16
33 IPH3HABAHC I MMAT 1EHA HA [TPHAOOHBAHC paBHa HAM O-Bucoka o1 700 AB. AKTHBHTC, KOHTO MMAT
IeHA HA NIPUAODHBAHE I10-HICKA OT ITOCOYCHATA, CC OTIHTAT KATO TEKYILH PA3XOAM 3a HepHOAZ Ha
IPHAODHBAHE, B CHOTBCTCTBHEC C OAODPEHATA CUETOBOAHA HOAMTUKA. BCEKH HMOT, MALMHA U
CLOPBIKEHHE  Ce OICHABA PN UPHAOOHBAHETO MY I10 IIeHA Ha IPHAODMBaHe, OIpeAeAeHA B
CLOTBCTCTBHE ¢ n3uckpanugra va MCC 16.

Upeanpustiero e npreao aa ordura Besxa mosuiws ua FMorire, Mammomre i CHOPDKEHUNTA B
cporsercrsie ¢ MCC 16 o tena na npraofusane, HayaseHa ¢ HATPYNAHATA AMOPTH3AIIIA | HATPYITAHA
3ary0a OT OOe3LICHKA.

Ilocaeasarius pasxoAn, CBBP3aHH € OTAGACH HMOT, MAIIHHA 1 CHLOPDBIKEHHE CC OTYMTAT B YBCAUYEHHE Ha
DAAAHCOBATA CTOHHOCT Ha AKTHBA AKO € CITA3eH OPUHLIMIIA Ha TpH3HaBaHe, onpeaeser 8 MCC16.
PaxoanTe 3a TEKyIHOTO OOCAYAKBAHE HA MMOTH, MALLUIHI 11 CLOPDL/KEHHS C¢ OTYHTAT B 11edarba uan
3ary0a B MOMCHTA Ha H3BBPIIBAHETO HM.

bBaaancoBara cToilfHOCT Ha AAACH HMOT, MAIIIMHA 1 ChOPBIKCHHE CE OTIHCBA :

-IIPH ITPOAAKDA Ha AKTHBA,

HAH

“KOTATO HE Ce OMAKBAT HIKAKBI APYIM HKOHOMHYCECKH H3I'OAH OT H3ITOA3BAHETO Ha AKTHBA MAH HPH
OCBODOKAABAHE OT AKTIIBA,

Ieuasbara nan sarybara, Bb3HUKBAINA OT OTITMCBAHETO HA HMOT, MAIIHHA U CHOPBKCHHE, C& BKAIOUYBAT B
me4anbdaTa HAHM 3arydara, KOIaTo akTHBLT ce ornnie, ocsed ako MCC 17 me m3ncksa APYTO 1IpH
npoaaxba 1 ooparen Ansuur. I lewaabnre nan 3AIYOHTE, FL3HMKBALLH IIPH OTIHCBAHE HA MMOT, MALLIHHA



“EHEPAXM-KBbPAJKAAN” AA
OHHAHCOB OTUET
3ATOAVHATA, 3ABBPIIIBAIIIA HA 31.12.2014 r.

TIAI CHOPLIKCHITE, CC ONPEACAIT KATO PAIAMKA OT MEKAY HETHITE ITOCTBIIACHHA OT HPOAKDATA, AKO 11MA
TAKHBA, 1 BaraHcoBaTa crofimoct Ha aktHsa. Te He ce KARCH(HIPAT KATO IPIXOA/ PA3XOA.

Koraro B xoaa ma obuuaiinata cu aeitmocr MPCAIPHIATHETO PYTHHHO IPOAABA AKTHBY HA HMOTIH,
MAIUHI 1 CLOPDAKCHHS, KOMTO € ADPHAAO 32 OTAABAHE IOA HACM, IPEXBBPAA Te3H AKTHBH B
MATCPHAAHITE 3AIIACH 110 TAXHATA DAAAHCOBA CTOMHOCT, KOIATO IIPECTAHAT Ad GBAAT OTAABAHI MOA HAEM
I CTRHAT ABPKaHM 32 11poAaxOa. [locreiiaenusra or npoakbATA HA TAKMBA AKTHBH Ce NPH3HABAT KATO
npuxoan B cporsercrsie ¢ MCC 18 Ilpuxoan. MCOO 5 me ce 1IPHAATA, KOTATO aKTHBH, ABPKAHM 32
NPOAAKDA B OOHUAITHI XOA HA ACITHOCTTA, GHAAT IIPEXBLPACHH KbM MATCPHAAHH 3aI1aCH.

Myorirre, Manmanre n cvopbixennsta ce AMOPTH3HPAT 110 AHHEHHHIA MCTOA 34 IICPHOAA HA OIAKBAHIA
ITOAE3CH KHBOT.

Ocrarpunata CrOHOCT H OAESHHAT KUBOT HA AKTHB Ce [IPEPASTAEHKAAT ITPH IIPHKAIOUBAHETO Ha BCAKA
PUHAHCOBA TOAMHA H AKO OUYAKBAHHATA ce PASAHYABAT OT [IPEAHITHHTC IPHOAHSHTEAHH OLICHKI,
TPOMEHHTE CC OTIHTAT KATO ITPOMAHA B CHETOBOAHITE NPHOAHZHTEAHI OLCHKH B cbotBercTBize ¢ MCC
8 CHETOBOAHI NOAHTHKA, IIPOMEHH B CHETOBOAHITE IPHOAH3HTEAHH OLCHKH H TPELIKIL.
AMOPTH3AIMATA 3ATIOUBA OT MOMEHTA B KOIITO HMOTHTE, MAIIMHHTE H ChOPBKEHHATA €A HAAUYHH B
HPCAIPHATHETO, HA MACTOTO H B CbCTOAHHETO, HEOOXOAMMH 32 CKCIIAOATAIIMATA MM I10 HAYMHA,
TIPCABHACH OT PBKOBOACTBOTO. AMOPTHIAIMATA HA AKTHBITE Ce IIPEYCTAHOBSBABA HA IO-paHHATA OT
ABCTE AATH :

-AATATA, HA KOATO €A KAACH(DHIPAHT KATO ABP/KAHN 32 npoasaxoa ceraacuo MCOQO 53,

-AQTATA HA OTIHCBAHE HA AKTHBHTE.

AMOPTU3AINATA HE CE PEYCTAHOBABA B ITEPHOAH HA IIPECTOM HAH H3BAKAAHE OT aKTHBHA YIIOTPEOA.

(:pC/\HI AT ITOAC3CH KHMBOT B I'OAMHH 32 OCHOBHIITE I'PYIIH ADBA I"O'I'pﬂl"lIHH Mﬂ'I’CpHﬂAI'II 1 AKTHBH € KaKTo
CACABA:

I'pyna T'oanun
Ioaobpenus Ha Tepena 20
Crpaan 25
Maiuyny 10
Tpancnioprun cpeacrna 4

OGesnenka na VIMOTH, MAaIUIMHK H CHOPBKEHUSA
Ceraacno mauckpamisira Ha MCC36  kbm Kpasi HAa OTYCTHHS IEPHOA C€ IIPAaBH IPCLICHKA AAAH
CHUICCTBYBAT HHAHKAILNN, Y€ CTOHHOCTTA Ha A2AeH akTHB o1 FIMOTHTE, MAIIMHITE 1 ChOPDLHEHHATA €
obeslieHena. B cayuall Ha TakIBa HHAHKALUIN Ce H3UHCASBA BH3CTAHOBHMMATA CTOMHOCT Ha AKITIBA I ce
onpeaeas sarydara or obesleHka.

HMusecrnnuonnu umMoru
Karo nusectuiuionsnn umortu coraacao MCC 40 ce OTYHTAT 3eMH /1Al Crpaslt u/MAH 4YacTH OT
CIP2AH, KOMTO Ce ABPHAT 10-CKOPO C LEA IMOAYYaBaHe Ha IIPHXOAH OT HACM HAH 3a VBCAHYABAHE
C'I'OIMH‘IOC'I'I'H HAa KaltMTaAad HAHM 3a ABeTeC. I'II\[()T, KOIVITO ce 1131‘1)21'/1(/&2 HAH 17)21313360'”33 3a 6’1)/,\(3“10
H3ITOA3BAHE KATO MHBCCTHIIHOHEH HMMOT, ChIIIO CC OTYIITA KATO HMHBCCTHIIHOHEH HMOT.
I']HBCCTIII.U'i()HCH IIMOT ce I‘IPII3H?IBH KAaTOo axKTHB CaMO Koraro e BCI)O’ITIIO 6’1)/,\8[,[111'1’@ HKOHOMHYCCKI
H3IOAlL, !II)ITI’IHCBHHM ;\ly, Ad Ce 1']()1\}“1?1'1‘ B I'IPGAHI)IH]'I'IIC'TO I 1IeHara I\ly Ha ITPI'!AO(SIIB&HC MOKE Aad Ce
OLICHHT AOC'I‘OBCPH().
],"IPCXB'bp/\}HII'I}I OT HAH KbM MHBECTHIOHEH HMOT Cce IIpﬂB}IT CaAMO KOTaTo MMa I‘II)OA\I}H'IH B H3ITOA3BAHETO,
AOKa3aHa "Ip('335
L] 3ar1OYUBaAHE HaA JTOA3BaHe OT C'l'pﬂHﬁ ra C()6C’I‘BCHHKH - 3a I'II)CXB'I)I)AHHC OT MHBECTHIIMOMHEH HMOT B
ITOA3BAH OT COOCTBEHIKA HMOT;
* 3artovyBane Ha PﬂBpﬂ()()'I‘BﬂHC C IICA IIP()AH){\’()Q ~ 3a IIPCXB'I)I);‘\}IHC OT HMHBECTHIIHMOHEH HMOT B
M?\'I‘CI)HHAHH 3aI1aCH;
L] Kpﬂlul HA ITOA3BAHETO OT C()6C'1'BCHIU\'H - 34 HpCXB'pr}lH(‘I OT ITOA3B4AH OT CO6C’I'BCHHI(H HMOT B
HHBCCTHIIOHEH HMOT,
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HAH

L4 3arTo4YBare Ha ofr ICPATHBEH AH3HMHI KbM ,r:\])yl‘ﬂ CTP?IH a - 3a l'IPCXB'bP ASTHE OT MﬂTCpH AACH 3aliac B
HHBECTHIIHOHCH HMOT;

HHBecTHINIOHHHTE HMOTH CC OLLeHABAT IIBPBOHAYAAHO 10 IEHA Ha IPHAODHBAHE, KOATO BKAIOYBA U
PASXOAIITE ITO CACAKATA 32 ITPHAOONBaHe chraacuo MCC40.

Caea IIbPBOHAYAAHOTO HPH3HABAHC HMHBECTHUHOHHHTC HMMOTH CE€ OTYHTAT ITO MOACAA HA LIEHATA Ha
npuaodusare. OLeHssar ce 1o 1eHa Ha npHAODIBAHE, HAMAACHA C BCIIYKEH HATPYHAHH aMOPTH3ALUIH I
3arybi or obesieHxa.

HMusecrnumonnmre nMOTH ce oTITHCBAT npu - ocsodomAaBane /nporakba man IIPH BCTBIIBAHE BbB
dprHancos An3uHr/ 1AM KOTATO TPAHO Ce H3BAAAT OT yoTpeba 1 OT TAXHOTO OCBOOOKAABHE He ce
OYAKBA HHKAKBA OBACHIA HMKOHOMIYCCKA HM3IOAA. Ilpu onpeseassie Ha Aarata Ha OCBODOKAABAHE 3a
HHBCCTHIHOHCH MMOT ce npuaarat kpurepnmre sus MCC18 3a npusnasane na npuxoa or rposwkba Ha
CTOKIT HMAIM CE B3CMA IIOA BHHMAHHEC ChOTBETHOTO YKAasaHHe B AoIrbaHenuneto xkby MCCI18. MCC17 ce
NPHAArA [PH OCBODOKAABAHEC YPe3 BCTHIBAHE BbB (PHHAICOB AM3HHI MAH IIDH npoaakda ¢ obparen
AM3ITHT.

[lewaabure 11 sarybure oT H3BamaaHe or ynorpeda HAH OCBOGOKAABANE OT HHBECTHIIMOHCH HMOT, ce
OIPEACAAT KaTO PAZAHKA MEXKAY HETHHTE ITOCTBIACHHA OT OCBODMKAABAHETO H OAraHCOBATA cyMa Ha
AKTHBA M CC IPH3HABAT B IevaAdara 1AM 3arydata 3a NEPHOAA HA H3IBMKAAHE OT yrorpeda HAM
ocsoDkAaBare, ocsen ako MCC17 He uzicksa APYTO IIPH HPOAKDA C OOPATEH AHZHHI.

Ob6e3nenKa Ha MHBECTUIIMOHHU UMOTH
Ceraacuo msucksanusta na MCC36  kbM Kpasg Ha OTYCTHHS IIEPHOA C€ MPABH INPCLECHKA AAAH
CBIIECTBYBAT HMHAMKAIIHI, Y€ CTOMHOCTTA HA MHBCCTHLIHOHHHUTE HMOTH ¢ oOeslcHcH2, B cAyuail Ha
TAKHBR HHAIKAIUIH CC H3THCAABA BH3CTAHOBIMATA CTOIIHOCT HA HHBCCTIIIIOHHITE HMOTH I C€ OHPEACAA
sarydarta or obeslenxa.

Hemareprasnn akrusu
Hpeanpusrtnero  oraura PASIPAHIMIMITE  HENMAPHYHI akTHBH Oe3  dusuyecka cySeTanims  Kato
HEMATCPHAAHH AKTHBH, KOTATO OTTOBAPAT HA ONPEACACHHCTO 32 HEMATEPHAACH AKTHB If KPHTEPHHTE 32
npusnasane, hopmyanpann 8 MCC 38.
Hemarepmasen axrus ce NPM3HABA AKO € BEPOATHO, Y€ NPEAIPHATHETO LI ITOAYHH OYAKBAHHTE BhACIILL
HKOHOMHYECKH ITOA3IH, KOHTO €A CBLP3AHHN € aKTHB I CTOMHOCTTA HA RKTHBA MOKE A DbAC OIPEACACHA
HAACKAHO.
[spBonavaano HEMATCPHAAHUTE AKTHBI CE OTHIITAT 110 IICHA HA ITPUAODHUBANC.
Lenara ma npuaobuBane Ha OTACAHO IIPHAODHT HEMATEPHAACH AKTHB Ce onpeasead cpraacro MCC38 i
BKAIOYBA:
- HMOKYITHATA [EeHA, BHOCHIITE MHTA M HEBBL3CTAHOBHMHTE AAHBL BBPXY HMOKYIIKATA, THPIOBCKHTE
OTCTBIIKH M P2aBATH CC IPHCIAAAT;
H
- BCAKAKBH CBDP3AHH PAXOAH 33 ITOAIOTOBKATA HA AKTHBA 33 HEFOBOTO OUAKBAHO H3IIOASBAHE;
Ilenara na npuaoGusane Ha HEMATEPHAACH AKTIHB, NIPHAODHT B 3aMAHA C HENIAPHYEH AKTUB, CC H3MepBa
1O CIIPABEAAIBA CTOITHOCT, OCBCH AKO |
- PA3MEHHATA ACHHOCT HAMA THPIOBCKA CHITHOCT;
AH
- CHIPABEAAHMBATA CTOMHOCT HITO HA ITOAYYEHHS AKTHB, HIITO HA AAACHIS AKTIIB, MOJKE A ODAE H3MEPEHA
HAACKAHO.
I'pnaoGurusar akrus ce H3MCPBA 110 TO3M HAYHH AOPH aKO IPCANPHATHETO HE MOMKE He3a0ABHO A4
OTIHILIEC AAACHHS AKTHB. AKO IPHAODHTUST AKTHB HE ¢ oueHed 110 CIIPABEAAHBA CTOITHOCT, HETOBATA 1ICHA
HA IIPHAODHBAHE CC H3MEPBA 110 GAAAHCOBATA CTONHOCT HA AAACHIIS AKTIIB.
Ienara ma npraobusane ma BBTPEUTHOCB3ARACH HeMaTepHaseH aktuB cbraacno MCC38 e merosara
€eBEeCTONHOCT, BKAIOYBALLLA CYMATa Ha PA3XOANTC HAIPABCHH OT AATATA, HA KOATO HEMATEPUAAHIAT AKTIB
¢ OTIOBOPHA 32 ITBPBII ITLT HA KPHTEPHIITE 32 IIPH3HABAHC.
HemaTepHasnuTe aKTHBI CC OTYHTAT CACA MPHAODHBAHETO 110 IIeHA HA ITPHAODHBAHE, HAMaAE€HA €
HATPYNaHATa AMOPTH3ALIHA H HATPYITAHH 3aryOI OT 0De3eHKa.
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[peanpusitero  oneHsBa AAAH  HOAE3HUST JKHBOT Ha HEMATCPHAAEH aKTHB € OIPAHHYCH MAH
HCOTPAHITICH 1 AKO ¢ OTPAHIYEH, IPOABAKIITEAHOCTTA Ha, HAH OPOsl HA NPOH3BOACTBEHUTE HAH CXOAHI
CAMHHLU, ChbCTABAIBALIL TO3H IOAC3CH KHUBOT,

Hemarepnasen axrus ce pasraemaa karo maii HEOTPAHMYEH TIOAE3CH JKHUBOT KOraTo, HA 0a3aTa Ha
AHAAH3 HA CHOTBETHITE (DAKTOPH, HE CHIICCTBYBA IIPEABHAMMO OIPAHHYEHHE 32 IIEPHOAR, IPE3 KOHTO ce
OYAKBA AKTHBBT A2 TEHCPHPA HETHI HAPHYHIT IIOTOLH 32 IPEAITPHATHETO.

Hemarepmasnnre akriBi ¢ orpanuden 1moaesen skuBoT ce AMOPTH3HPAT, & HEMATCPHAAHHTE AKTHBH C
HCOTPAHHYCH IIOAE3EH KHBOT HE CE AMOPTHIUPAT.

Henmareprasnmre akTiBy, KOMTO HOAASHKAT HA AMOPTH3AILUISA, CE aAMOPTH3HPAT 110 AHHEHHHS METOA 3a
CPOKA Ha OIIPEACACHIIS ITOAC3CH KUBOT,

AMOPTH3AILTA 3AITOUBA KOTATO AKTHEBT ¢ Ha PA3HIOAOKEHHE 32 ITOA3BAHE, T.€. KOTATO TOH € HA MACTOTO
1 B CHCTOMHHIETO, HCODXOAHMO 32 CITOCOBHOCTTA My Aa PaBOTH 110 HAYMHH, OUAKBAH OT P'BKOBOACTBOTO.
AMOPTHIAIUITA CC NPEKPATHBA HA NO-paHHaTa OT:

- AATATA, HA KOATO AKTHBLT € KAACH(HIMPAH KATO ABPKAH 332 HPOAAHKDA (IAM BKAIOYCH B Ipymnara 3a
OCBODOKAABAHE, KOATO € AbPIKAIA 32 NPOAaKDa) B crotsercrsre ¢ MCDPO 5

M

- AQTATA, HA KOSTO AKTHBDBT € OTIHCAH.

CpeaHIST 1TOAE3EH KHBOT B TOAMHH 32 OCHOBHIITE TPYINT  aMOPTH3HPYEMH HEMATCPHAAHH AKTHBM €
KAKTO CACABA:

I'pyna T'oanau

Iporpamuu npoayiris 2

OGesnenka Ha HEMATEDUAAHU ABAFOTPAHHM AKTHBU
Coraacno usucksannsra va MCC36  wbM Kpasg HA OTYCTHHA IEPHOA CE IIPABH IIPCLIEHKA AAAH
CHLICCTBYBAT HHAMKALUMM, Y¢ CTOHHOCTTA HA  HEMATCPHAAHMTE ABATOTPAIHH akTHBH ¢ obesiedena. B
CAYHYail Ha TAKHBA MHAMKALMH CC H3YHCASBA BBL3CTAHOBHMATA CTOIHOCT HA AKTHUBITC If Ce OIIPeACAS
sarybara ot odesllenka.

DunanCcoBu AKTHBM
Hpeanpusriero npnaara MCC32 1 MCC39 HPH OTYHTAHE HA (DHHAHCOBH AKTUBI.
DuHaHCOB AKTHB € BCEKH aKTHB, KOITO €
- HAPHYHI CPEACTBA;
- MHCTPYMCHT Ha COOCTBEHUS KAIHTAA Ha APYTO NPCAIPUATHE;
- AOTOBOPHO IIPaBo:
® A4 CCIIOAYYAT NAPHYHI CPEACTBA HAH APYT (DHHAHCOB aKTHB OT APYTO HPEAITPHSTIE,
HAH
® a4 ce pasmeHsaT (DUHAHCOBH aKTHBM HAN bunancosn nacuBu ¢ Apyro HPEATIPHATHE 11PH
YCAOBILA, KOHTO €A ITOTCHIHAAHO OAATONPUSTHII 32 TIPEAIIPHATHETO;
- AOTOBOP, KOHTO e DbhAE HAN MOMKE A2 ObAc YPEACH B HMHCTPYMEHTH HAa COOCTBEHHS KAITMTAA Ha
eMHITeHTa H ¢
¢  HCACPHBATHB, 32 KONTO NPEAIIPUSTHETO ¢ HAH MOKC AQ ODAEC 3AABAKEHO Ad MOAYYH IIPOMEHAHB
OPOIT OT HHCTPYMEHTH HAa COBCTBEHNSA KAITHTAA HA IPCATIPHATHETO;
HAH
®  ACPHBATHB, KONTO Iie ObA€ HAH MOKE A2 ODbAC yPeAeH 4upes pasmana Ha UKCHPaHA Cyma
HAPHMHE CPEACTBA IIAM APYT (DHHAHCOB aKTUB 3a chbukcupan 6poii 01 cObCTBEHITE KAITHTAAOBIH
HHCTPYMEHTI HA NPCANPHATHETO. 32 TAa3H LEA MHCTPYMEHTHTC Ha COBCTBEHHA KAITHTAA HAa
MPCAIPUATHETO HE BRAIOUBAT YHPAKHACMI (DHHAHCOBH HMHCTPYMCHTH, KARCHDHIHPAHHT KATO
HHCTPYMEHTH HAa COOCTBEHMs KAITHTAA, KOMTO HaAaraT Ha NAPEAITPHATHETO 3AABAKEHHETO Ad
HPEAOCTABH HA APYTA CTPAHA IPONIOPHHOHAAEH ASA OT HETHHTE AKTHBI Ha MIPEANIPHATIETO CaMO
OPH AMKBIAALMSA, HAH HHCTPYMEHTH, KOHTO C€a AOTOBOPH 32 ObACIIO ITOAYYABAHE HMAH
MPCAOCTABAHE HA HHCTPYMCHTH HA COOCTBEHHS KATLITAA Ha IIPEATPHATHCTO,
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PuuancsuTe 1MH CIPYMEHTH-AKTHBH CC KAACH (1)!11,[1 IPAT B CACAHUTE KaTCropui CbrAaCHO H3MCKBAHHATA Ha
MCC 39:
° Punarcosu AKTHBH, OTYHMTAHH 110 CIIPABCAAHBA CTOMHOCT B 11e4andaTa 1 TAXL 3211"y'6ﬂ'1'ﬂ
- AbpPJKaH 32 ThpryBame (l)l THAHCOB AKTHB;
- OIIpeAeAen I IPH IIPPBOHAYAAHOTO MY IIpH3"aBaHe oT l"IpC/:\I"IpI IATHETO 34 OT4YHTaHe 110
CIIPaBCAAHBA CTOHHOCT B IeYaAnaATa HAH 321]'}"63'1"?1.

b4 I'IHBCC'I'IHUIH ADPKARIT AO ITAACHK;
L4 KPCAH’["II H B3eMaHs,

L4 Prinancosi AKTHBI Ha pﬂSI'IOAO’/KCHI'IC 3a I‘II)O,:\?I'/K()?I.
]1})0;\1[}')1151’[‘1’1(51'0 ITpH3HaBa (pIIIfI?IIICOB AKTHB HAH (i)IIHﬂHCOB TaCcHB B OTYE¢Ta 34 q)I*IHﬂHCOBOTO CbCTOSHIC
KOraTo M caMoO KOraro I"IpC;,\lI])IIH'I'IIC’["() crasa CTpana 1o AOTOBOpHITE YCAOBHA HaA HHCTPYMEHTA.

I»Ipli ITHbPBOHAYAAHOTO CHI npH3Hapame (i)IIHﬂHC()BIITC‘ AKTHUBII CC OTYIITAT 11O CHPABECAANBATA M croitHoCT
ITAKOC, B C\)‘I’UI Ha (i)IIH’UICOBH AKTHBIH, KOMTO HE Ce OTYHUTAT ITO CHPABCAAHBA CTOMHOCT B rneyanbarta
HAM 3ary O’U’l p'13\0 AHTC 11O CACAKATA, KOHTO CC OTHACHT IPAKO KbM II})II/\OOHBHHLIO HAHM H3AABAHCTO HA
Cl)IUI’IIICOBIIﬂ AKTHB.

CACA ITBEPBOHAYAAHOTO NPH3HABAHC IIPCANPHATHETO OLICHABA (DHHAHCOBHTE aKTHBH KAKTO CACABA:

¢ Ilo cupaseasnsa crofinoct
- PHHAHCOBH AKTHBM, OTUIITAHH [10 CUPABCAAIBA CTOITHOCT B 11E€YAADATA HAH 3ary0ata;
- hruHancoBH aKTHBI Ha PA3IIOAONKEHIIE 32 IPOAAKD;
C M3KAIOYEHIIC HA HHBECTHIIHM B HHCTPYMEHTH Ha COOCTBEHHA KaIlfTaA, KOWTO HAMAT KOTHpaHa
f1asapHa 1eHa Ha aKTHBCH 11a3ap H YHATO CHPABEAAHBA CTOMHOCT HE MOMKE Ad CE OLCHH HAACKAHO, KAKTO
I ACPHBATHBH, KOHTO Ca OOBLP3AHH C HEKOTHPAHN HHCTPYMEHTIH Ha COOCTBEHHS KAITHTAA HAH TpadBa Aa
CC YPCAIT 9PC3 NPCXBBPAAHCTO HA TAKHBA HEKOTHPAHH MHCTPYMEHTH HA COOCTBEHMSA KaIlliTaA, KOHTO Ce
OLICHSBAT 110 LIEHA HA IIPHAOOHBAHE

. Ilo HMOI)']'I 13upana CTOIHOCT € H3I TOA3ZBAHETO Ha METOAA HA C(l)CI\'l'I IBHHMA AMXBCH H])OI,ICH‘I'
- KPCAHTH M B3CeMAHHMSI,
= HMHBCCTHUIIH, ADPIKAHIT AO [TAACIK;

[lewandr 1 3aryon or prHaHCOBH AKTHBH

* lleyaadbu u 3arybi KOHTO BL3HHKBAT OT IIPOMSNATA HA CIIPABCAAMBATA CTOHHOCT Ha (PUHAHCOBH
AKTHBH CE NPH3HABAT KAKTO CACABA:

- euanda man saryba or pHHAHCOB aKTHB HAN prHancoB nacus, KAACH(HMIMPAH KATO OTYUTAH 10
CIIPABEAANBA CTOIHOCT B rledaAbata HAH 3aryoaTa, ce PH3HABA B OTHYETA 32 AOXOAITC.
- Hewaabara nan sarybara or nasnven 3a IPOAAKOA (1)1111'mc013 AKTHB CC IIPU3HABA B APYI BCCOOXBATEH
AOXOA, € HBKAIOYEHHE HA 3ary01rre OT 00e3leHKa U I1e9aAbiTe 1 3arybHTe OT OBMEHHITTE KYpcoBe A0
MOMEHTa Ha OTHHCBaHE Ha (DHHAHCOBHS axTHB. 1B TO31 MOMeHT mlp)xmmm re4antbara MAH 3arydara,
IPH3HATA NIPEAH B APYT BCCODXBATECH AOXOA, CE IPEKAACHDHITNPA OT CODCTBEH KAIITAA B 11e4anbata MAl
3a1y0aTa Karo KOPCKIHA OT NPEKAACHDIKALLIS.

®  ANXBATA, KOATO CC M3YMCAABA C HIMOA3BAHE HA MeTOAA HA ePEKTHBHHS AUXBEH IIPOLICHT, ce
MPH3HABA B OTYETA 32 AOXOAITC.

*  AuBuaeHTHTC OT HHCTPYMEHTH Ha COOCTBEHMS KallMTAA Ha pasnoaosenie 3a nposaxba ce
TPH3HABAT B OTYETA 32 AOXOAHTE, KOTATO €€ YCTAHOBH HPABOTO Ha IPEATIPHATHETO AA TOAYHH
IAAIaHe.

®  3a dpuHAHCOBHTE aKTHBH, KOHTO €€ OTYITAT 1O AMOPTH3MPAHA CTOHHOCT, ImevaAbaTa HMAH
3arydara OT akTHBA Ce IPH3HABA B OTYETA 3A4 AOXOAITE, KOIATO (pm«mucommr AKTHB HMAH
,pmmﬂcomm I'ITACHB CC OTIMICBA HAN OOE3LEHABA I YPE3 1IPoleca Ha AMOPTH3MPAHE.

Hpeanpusriero ormicsa prHancoB axrTus, KOraTo :

L4 AOTOB Op HHTC IipaBa BBPXY IT QIPH YHIITE ITOTOIH OT (i)IH-I AHCOBIA AKTHB Ca
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HM3TCKAI; MAH

®  pexBbPAs (DHHAHCOBHS AKTHB, KOTATO €a HPEXBBLPACHI AOTOBOPHHTE IPaBa 3a IOAYYaBAHE HA
HAPHYHI ITOTOLH OT (PHHAHCOBHS AKTHB MAM Ca 3AI1a3€HI AOTOBOPHHTE TIPaBa 3a ITOAYYABAHE HA
TAPHYHITE HOTOIH OT (PUHANCOBHS aKTUB, HO € ITOETO AOTOBOPHO 33ADAMKEHIIC 32 IIAALIIAHE Ha
HAPHHHH ITOTOLUT HA CAHH HAH ITOBEYC IIOAYHMATEAH B CIIOpasyMenue i tpancdepbT OTroBapsa Ha
ycaoBigTa 3a oTirceane cpraacao MCC 39,

YeaoBus 3a OTIIHCBAHC!
Koraro n PeAll pIIH'I'H CTO I’IpCXB'bP;’\I ] (1)1'1 HAHCOB A4AKTHB TO OILIeHfIBA Crerr CHTa, AO KOATO IIie 3ariasy
pI ICKOBETC H ITOA3HTE OT CO6C']’BCI 10CTTAa B’pry (i)III-IﬂHC()BH}I AKTHB!

L AKO I'IPCAI'IPI IATHETO IVIIDC.XB'I)I)/\I T B 3HAYMTCAHA CTCIICH BCHYKH pPHCKOBE M IIOA3H  OT
CO6C’I'BCHOC'I’I'?1 BbPXY (1)1'11 TAHCOBHA aAKTHB, IPCAITPHATHCTO  OTITHCBA (1)] IHAHCOBMSA AaKTHB H
IIPH3HABA OTACAHO KATO AKTHBH HAIl ITACHBH BCHYKH HpﬂBﬂ 1 3AADAKCHUSA, Cb3AAACHH HMAH
3ar1a3¢HH IpH Pan cq)epa;

* AKO I‘IPCAI'IPH}I’I'I 1CTO 3a11a3if B 3HAYMTEAHA CTEITCH BCHYKI pII CKOBE M ITOA3H OT CODCTBCHOCTTA
BBPXY (‘1) HHAHCOBHS aKTHB, | IpeAlt PHATHETO IT p OANBAKABA A2 OpH3HaBa (i)ﬂ HaHCOBHA AKTHB,;

L aKo I'Ip CAIIPHATHCTO HHTO 11 pCXB'I)p/\}I, HHITO 3aI1a3Ba B 3HAYHTEAHA CTEIICH BCHYKH pHCKOBE H
ITOA3H OT CODCTBEHO crra BbPXY (1)! IHAHCOBHS aAKTHB, IT PEAITPHATHETO OIPEAEASE AAAH € 3aITA3HA0
KO HTPOA BBPXY (1)1 1HAHCOBMSA axkTuB., B To3H C/\y‘lﬂﬁ :

- AKO I'Ip()/.\l‘lpl DITHETO HE € 3aI1a3iiA0 KOF ITPOA, TO OTIHCBA (i)]ﬂ*{ AHCOBISl AaKTHMB H
II]) HM3HABA OTACAHO KATO aAKTHMBI HAHM IAaCHBH BCHYKH Ipasa M 3aAbAKCHIS, Ch3AAACHH npu 'I'l)ﬂ}'l C(i)(’ipﬂ.

- AKO 1 Ipt‘;\l'l])[ﬁl’l'l 1ICTO € 3a1Ta31AO KOHTPOA, TO 1 IPOADANKABA A2 I"IpHSHﬂB?{ Ct)HHaHCOBI 15
AKTHB AO CTeIICHTA HA HPOABAKABALILOTO MY YHaCTHC BbB (i)l IHAHCOBHA aKTHB.

IIpn ornesanero ua rHancoBus aKTHB PASAHKATA MCKAY:

a) Herosata 6arancoBa CTOHOCT; 1

0) cymMara Ha IIOAYYEHOTO BL3HAIPAKACHHE (BKAIOUBAIIIO BCHYKH [TOAYYEHH HOBHU AKTHBIL, MIHYC
BCHYKH [TOCTH HOBH IIACHBI), H BCHYKH HATPYHAHHU IMEYaAOH AN 3aryon, KOMTo ca OHAN NPH3HATH
AHPEKTHO B CODCTBEHHS KAIllTaA, ce MPH3HABA B OTYETA 34 AOXOAHTE.

Obesnenka 1 necybupaemoct na dunancos akTHBM:
KoM xpas mHa Bceku otueren MCPHOA  HPEAITPHATHETO TPELICHABA AAAM €A HAAHIE ODEKTHBHU
AOKA3ATEACTBA 32 0DE3NCHKATA Ha (DHHAHCOB AKTHB HAI Ha rpyiia o1 (PHHAHCOBH AKTHBIL.
PHHAHCOB AKTHB MAH IPyNA OT (PHHAHCOBHY aKTUBH CE CYHTAT 32 ODEIUCHEHH 1 €A Bb3HHKHAAN 3arydu or
O0E3LICHKA, KOTATO CA HAAMIC ODEKTHBHH AOKAZATCACTBA 32 00e3LICHKA, IIPOH3XOKAAI OT €AHO MAH
110BeYe CHOHTHS, KOHTO CA HACTHIIHAL CAEA IIbPBOHAYAAHOTO TIPH3HAaBaie Ha akTiBa (chOuTHe "3ary6a')
1 KOTaTO TOBA CHOMTHE 3ary06a (HAHM CHLONTIN) HMa ebexT BBPXY OMAKBAHHTE GHACIIL IAPHYHH [TOTOILH
o1 (PHHAHCOBUS AKTHB HAH OT rpynaTa pMHAHCOBH aKTHBH, KOHTO MOIAT A2 CE OHEHAT HAACKAHO. Moke
A2 HE € BBIMOKHO Ad Ce HACHTH(UIPA CAHHHYHO, CAMOCTOSTEAHO ChOHTHE, KOETO ¢ MPHYHHIAQ
obesnenxara. Ilo-ckopo obestienxara aome aa e HOPUYHHEHA OT KOMOMHHPaHHA ¢EeKT Ha HAKOAKO
ChOHTIL
3ary0ure, KOHTO € OYAKBAT B PE3YyATAT Ha OBACILINTE ChOWTHR, HE3ABHCHMO OT TAXHATA BCPOATHOCT, He
Ce IIPH3HABAT.

* Obesnenka Ha PHHAHCOBH AKTHBH, OTIITAHH 110 AMOPTH3NPAHA CTORHOCT
AKO 1Ma OOEKTHBHIT AOKA3ATCACTBA, Ye € Bh3HIKHAAA 3ary6a o1 ODE3LCHKA OT KPEAHTH H B3EMAHHA HAH
OT HHBCCTHLUN, ADPAAHII AO IAACK, OTYHTAHH IO aMOPTH3MpPAaHa CTOIHOCT, cymara Ha sarybara ce
OLICHABA KATO PA3ANKA MEHKAY OAAAHCOBATA CTOIHOCT HAa AKTHBA H HACTOALIATA CTONHOCT HA OYAKBAHUTC
ODACHIH HAPHYHHI TOTOLU (¢ u3KAIOUYEHTIC HA OBACHIITE KPCAUTHI 3aIyOH, KOHTO HE €A Bb3HUKHAAH),
AUCKOHTHPAHII ¢ IbpBoHavyarHus edpeKTHBEH AlXBeH npoueHt 3a uHancoBus aktus (T. e
eDEKTUBHMAT AMXBCH HPOLEHT, H3THCACH MPH IIBPBOHAYAAHOTO IIpH3HaBaHe). Basaucosara crofiHOCT
HA AKTHBA CC HAMAAABA I CYMATA Ha 3ary0aTa ce MpH3HaBa B neuarbarta HAI sarybara.

L4 O6C3I,l€l~ll(ﬂ Ha (i)HH?IHCOBII AKTHBH, OTYHTAHI ITO 11€Ha Ha IVIPH;;\O()IIBHIFIC
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AKO Ma OOEKTHBHH AOKA3ATCACTBA, Y€ € Bh3HMKHAAA 3aryda oT obesrenka Ha PHHAHCOB AKTHB OTYHTAH
MO IeHA HA NPHAOOHMBAHE, CyMATA Ha 3aIy0aTa OT ODE3IICHKA CE OLCHABA KATO PA3AMKA  MEKAY
GasancoBaTta CTOMHOCT Ha (PHHAHCOBHA  aKTHB 1 HACTOAIIATA CTOMHOCT Ha OYAKBAHITE O'bACIIH
TAPITIHI HOTOLH, AHCKOHTHPAHI C TEKYLIHS 11a3aPEH MPOLEHT Ha BB3BPDBIIAEMOCT 32 MOAODEH
dunancos  axrus. 3arybure ce IPU3HABAT B I1e9aAdaTa HAM 3arybara. Takusa 3a1yOH OT 0Oe3leHKa He
ITOAACIKAT HA Bb3CTAHOBABAHC.

¢  Obesuenka Ha (PUHAHCOBH AKTHBH Ha PASMOAGKEHHE 32 HIPOATKDA
Koraro criaa B cripaBeasnsata cToiinocT Ha brHaHCOB AKTHB HA PasOAOKEHIE 3a POARKDA € IIPH3HAT
AHPEKTHO B CODCTBEHHA KAallITAA U HMa ODCKIHMBHH AOKA3ATEACTBA, u€ AKTIBDT ¢ O0e3IeHEeH,
HATPYIIaHaTa 3ary0a, KOATO ¢ IPH3HATA B APVI BCCODXBATEH AOXOA, CE H3BAKAA OT KAIMTAAA H Ce
IPH3HABA B I1€4aAbaTa AN 3aryDaTa AOPH aKo (PHHAHCOBHSAT AKTHB HE € OTITHCAH.
Cymara na narpynamata 3ary0a, KOATO ce npekAacugipa OT cobCTBen KarmHTaA B revanbara HAH
3arybaTa, € PAaSAHKATA MEKAY IeHaTa Ha HPHAOOHBAHE (HETHO OT ITOTAIICHHS HA TAABHULATA H
AMOPTH3ALUA) M TEKYIIATA CIIPABEAAITBA CTOITHOCT, MITHYC 3ary0aTa OT 00e3leHKa Ha (PHHAHCOBUA AKTHB,
HPH3HATA IIPCAH TOBA B Ieuarbara HAH 3aryHata.
3arybu o1 06esLeHKA, IPH3HATH B TTeuarbaTa HAH 3arydara, 3a HHBCCTHIUHA B HHCTPYMEHT Ha CODCTBEHMS
KAINTas, KAACH(DHIIHPAH KATO Ha PA3TOAOKCHHC 32 NPOAXKOA, He C¢ BH3CTAHOBABAT B ITe4aAbATa HAH
sarybara.
3arybu o1 obesuienka, 1pusHaTH B rreuasbara A 3arybaTa, 38 AbAIOB HHCTPYMEHT, KARCH(PHITHPAH KaTO
HA PA3ITOAOIKEHIE 32 IIPOAAKDA, CE BH3CTAHOBABAT I Bb3CTAHOBEHATA CyMa Ce IIPH3HABA B 11e4arbdaTa HAN
3aryoara.

IMapuunn cpeacrsa
1 Ifip HYHHTE Cp CACTBA BEKAIOYBAT I1 ﬁp HYHI Cp CACTBA B 6})()f’i " p AIMAALILATCAHH CMCTKH, ChOTBETHO B AeBa
H B'bB Bﬁ/\y'l'ﬂ.
I ﬁpH YHHTC CKBHBAACHTH Ca KpaTKOCquHH » BHCOKOANKBHMAHH HHBECTHIIHH, KOMTO €A ACCHO 06})'1))'1.[?16?\“4
B KOH Kp CTHH I1 ﬂ.pIILI HI CYMH H C'I)/\'I)I)'/K?YI' HC3HAYMTCACH pIICI( oT Up()I\IHHﬂ B CTOITHOCTTA MM.

Asiaose u yuacrus
Benvkn uusectuium mppsonauasno ce IIPM3HABAT 110 METOAA Ha LieHA Ha NpuAobuBane/ cebecToitHOCT.
MetoA Ha rieHara Ha IpuAoOHBaHE /ceBeCTONHOCTTA/ € METOA 32 OTYHTAHE HA AAACHA HMHBECTHIIA, IIPH
KOHTO HHBECTHIUMATA CC NPH3HABA 110 IICHA Ha npusobusane /cebecroitnoct/. Tpeanpustiero
NPH3HABA AOXOAR OT MHBCCTHIIIATA CAIHCTBEHO AO CICIIEHTA, B KOATO TO ITOAYYaBA PASIIPEACACHHS OT
HATPYIIAHHTE [1€4aA0H HA IIPCAIPHATHETO, B KOCTO ¢ HHBECTHPAHO, Bb3HHKHAAH CAEGA AATATA Ha
npuaodusanero. lloayuenn  pasnpesesenns, HaABHIIABALIUI Te3H nedanbH, ce  PasrAGKAAT KaTo
BL3CTAHOBABAHC HA HMHBECTHIWATA 11 CC IIPH3HABAT KATO HAMAACHHC HA I€HATA Ha IPHAOGHBAHE
/cebecroiinocrra/ Ha MHBECTHLIIATA.
Husectuimnre B Abiineprn IPEATIPHSTIA Ce OTYITAT 1 HPEACTABAT 110 LIEHA Ha IPHAODHBaHe
/cebecrofinocr/ .
Musecrnmmure B acowumpann HPCAIIPUATHS Ce OTIHTAT H IIPEACTABAT 110 Li€HA Ha NPHAOOHBaHEe
/cebecroitnoct/.
HMusecrummre, xonro He ca KAACH(UIIPAHH KATO ABLIEPHH H ACOLIHHPAHH MPCATPUSITHS, CE OTIHTAT
110 CIPABEAAHBA CTORHOCT KAACH(DHIpPaHN KaTo (PHHAHCOBH aAKTHBH Ha PABHOAOKEHHE 33 NIPOAAKDA,
crraacuo usmcksanmata na MCC39. B cayuanre, B KOHTO HHBECTHLUIITE CA B KATIHTAAOBI HHCTPYMCHTIY,
KOHMTO HAMAT KOTHPAHA ITa3apHA ICHA HA AKTHBEH I123ap M 9HITO CIPABEAAMBA II€HA HC MOXKE Ad Ce
OLIPCACAH HAACKAHO, CC OTIHTAT I10 IeHA Ha ITPHAOOHBaHEe/ cebecToRHOCT.
HMusectuiun, kouto ca kaacudumpann 3 cporsercrsae MCDPOS kato Abprany 3a npopaxba/uau ca
BRAIOYCHI B IPYIIA 33 H3BAKAAHC OT YITOTPEDA, KOATO ¢ KAACH(DHIMPAHA KATO AbPyKaHa 3a nposaxda / ce
oTuirTat B chorBercisre ¢ tozu MCPQ.

erAI/ITﬂ, THPIrOBCKH H Apy[‘l/l B3CMaAHHUA
KPCAH‘I‘ITFC T B3eMaHIIATA Ca HC,;\CPHBH'I‘HBIIII (i)HH’AHCOBH AKTHBHM C Q)Ill(CHpaHH HAH ()I“IPC‘ACA}ICZ\'II’I
ITAAINAHIA, KOHTO He C¢ I{()TIIPHT Ha AKTHBCH 1masap, € H3KAKOYCHIIC Ha:
®  TEe3M, KOMTO I1})C¢\I’I})IISI'I'IIC'I'() B'I)BH&\[CPHBH Ad TIPOAAAC He3abaBHO HAH B ODAH3KO 6’})/\@.1,]1(’3, KOHMTO
e 6’1)/\3'1‘ K/\HCI'Iq)HI,[HpﬂHH KaTo ADPIKAHM 32 TbhpryBaHe M Te3M, KOHNTO I'II)C;:\HPIHI'THC’I'O
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OI‘II)Q/,\CAH l'IpH I'I'I)pBOHﬂ‘I?L/\HOTO I'II)IIBH?IBHHC KATO OTYHTaHM 110 CI‘I])ﬂBC/,\/\HBﬂ C’I'OI?I‘IOCT B
neqantaTa HAH 3arybara;

® Te3M, KOHTO UPCANPHSTHETO ONPEACASs KATO HAa  PA3IIOAOMCHIE 32 IpoAAKDa  11pu
ITI)])B()I'I?I‘IH/\I'IO’l'() I'IpIISI‘IﬂBﬂI'IC; HAIY

®  TEe3H, IPH KOHTO ABPHKATCAAT MOKE Ad HAMA BB3MOKHOCT AQ Bb3CTAHOBH B 3HAYHTEAHA CTCITCH
[AaTa CH ITbPBOHAYAAHA HHBECTHLHS, C H3KAIOYCHHE HA CAYYAHTE, IIPH KOHTO NPHYMHATA €
BAONIABAHC HA KPEAHTHOTO KAYCCTBO I KOHTO Ce  KAACH(DHIMPAT KATO HAa PA3NOAOKEHIe 32
IpoAaKOa.

Karo KpeanT M B3CMaHHA  ce K/\ﬂClI(bl'ﬂlllpﬂ'l‘ (1)11“21HCOBI{ AKTHBH, BDb3HHMKHAAH OT ,L\I'IPCK’]'HO
l/IpCAOCTﬂB}IHC Ha CTOKIH, VCAYTH, apM HAH Ilﬂpli"lHH CRBHBAACHTH /'I'])})I“OBCKI'I B3CMAHMI M KPCAHTH/.
K])C.a\II']’I'ITC 1 B3eMaHMATA, KOHTO Ca ¢ CI)IH(CH})HH ITAACIK, C€ OTYMTAT ITO ?h\riOp'I'HBI’Ip?lHﬂ‘l‘ﬂ MM CTOMHOCT.
KPCAI'I'I‘I'I'I‘C I B3CMaHHATA, KOITO Ca Oe3 (,‘1.)11KCIII)8H IMAACK, CC OTYHTAT 1O CC6CC’I'OI}HOC’I'.
I'II)C/_\]'IAJ\?I’I‘CIAIIITC PA3XOAH, KOHTO KACASIT CACABAILLM OTYETHHM IICPHoAH, ce I'IpCAC'I'ﬂBﬂ'l' KATO aBaHCOBO
IPEBEACHH CyMIT Ha AOCTABYHIIH I CC BKAIOYBAT B THPIrOBCKHTE B3CMaHHIA.

Ko Kpast Ha BCEKH OTYCTEeH TIIEPHOA PBKOBOACTBOTO H3BbPIIBA IPEraca Ha I'IPHGAII3I’1'I‘€;\Hﬂ OIICHKa 32
331‘}7611 OT COMHMTCAHHM I1 HCC'I)()IIPHCMXI B3CMaHMs.

(,)6631_161'11(‘21 Ha TbPIOBCKH B3eMaHHA Ce (})opana KOraTo Ca HaAHIIe ODEeKTHBHHI AOKA3aTCACTBa, 4e
APYHKECTBOTO HAIMA A2 MOKE Ad C’I)6CI)C fgAaTa CyMa 11O TAX CbIAACHO OPHIHIHAAHHTE VCAOBHST HA
B3eMaHiATA. 3a TAKHBA  AOKA3ATEACTBA p’bKOBOAC’I‘BO’I'O Iprema: YCTAHOBABAHCTO HAa 3HAYMHTEAHH
(pI'IHﬂHCOBII Bﬂ’l}))f'/,\l‘ICHHH Ha ANBKHHKA 110 B3CMAHETO, BCPOATHOCT AANBKHHMKDBT Ad BAE3E B IIpOI,ICx_\ypﬂ Ha
HCCLCTOATECAHOCT HAU ;z\pyl"ﬁ (i)HHﬂHC()Bﬂ I)COPI‘HHIIZ%HIU'HI.

Aaﬂ'blll/l 34 Bb3CTAaHOBABAHE
AHH'I;IUI‘I'C 34 Bb3CTAHOBSIBAHC He HI)()II3'['H'~12YI' OT AOTOBOPHHM B3aIMOOTHOIIICHHS, He ce I{/\ﬂCHd)HIH‘Ipﬂ'I‘ B
K?l’I'CI'O])I'IH’I'C (i)IIHﬂHCOBI'I axrusd. Te BKAINOYBAT:
- (:}"MHTC Ha Bb3CTAHOBHMMUITE AAHDBILIM B'bpxy AOXOAQ BDLB BPB3Ka C obAaraeMarta ]'IC‘.“Iﬂ/\6ﬂ/AﬂI'I'I)‘-IHZl‘I'ﬂ
321‘)768 34 IICPHOAA H TTAATCHH CYMH 3a TCKYILL 1 IPCAXOACH I"ICI)I”I();,\, IPCBHIIABALII ADAAIIMIITE CYyMH.
- (ijHTC Ha AAH'BYCH KPC/,\HT 334 Bb3CTAHOBABAMC 1 IPHXBAIILAHE CACA Kpas Ha OTYeTHIIN IEPHOA 1T ITAa-
TCHH CYMH 32 TCKYILL M ITPEAXOACH HCpHOA, INPEBHIIABANILH ABAKHMHTE CYyMIT 32 ,/,\pyTH AAHBIIM.
'f(il\‘yI,I.[H’I'C AAHDBYHHA aAKTHBH 34 TCKYILUSA 11 IPEAXOAHH I’ICPHOAI’I CC OLICHABAT 110 cyMaTa, KOfI'TO Ce OYaKBa
Ad 6’1),;\(’3 BBH3CTAHOBCHA OT AAHBYHMTE OpraHu pH I'IPI'L\ZII’&HC Ha AAHBPYHHM CTAaBKHM M AAHDBYHH 3AKOHI,
,;\CI?C'I’BHI,I,IH HAH OYaKBAHH AQ BAA3AT B CHAAQ KbM Kpas Ha OTYeTHHSA ICPHOA.

Marepuasnu 3anacn
Ipeanpustiero npuaara MCC 2 32 otumrane Ha MATEPHAAHHTE 3AITACH:
MarepuasHH 3ar1acH ca aKTHBI:
- ABPIKAHH 32 1TPOAAKOA B ODMYAIIHHA XOA HA CTOIAHCKATA ACITHOCT / CTOKH, IIPOAYKILHIS/;
- HAMHPAIIH Ce B IPOLCC HA TPOH3BOACTBO 34 TAKABA POAAKDA / HE3aBBPIICHO IIPOU3BOACTBO/ ;
- MATCPHAAHIT 3AITACH, KOITO Ce M3PAXOABAT B HPOH3BOACTBEHUS IIPOLICC HAH INPH IIPEAOCTABSHE Ha
YCAYTH;/MaTEpHAAH, CYPOBITHI/
Marepnasunre 3anaci ce OLEHABAT 1O [MO-HICKATA OT CEBECTONHOCTTA HAM HETHATA peaansyema
CTOMHOCT.
Cebecroiinoctra Ha MATEPHAAHITC 3AITACH IPCACTABAABA CYMaTa OT BCHUKH PasXOAH I10 3aKyIIyBAHETO,
nipepaborkaTa, KakTo M APYTH Pa3XOAM, HAIPABCHH BDLB BPDB3KA € AOCTABAHETO MM AO CETAIHOTO
CHCTOSIHHE H MECTOHOAOKCHIIE,
Pasxoaure 110 sakyiysane Ha MATEPHAAHHITE 3AITACH BKAIOUBAT ITOKYITHATA I1e€HA, BHOCHIITE MHTA H APYTH
HEBLICTAHOBHMIL AAH'BLH, TPAHCITOPTHHTE PA3XOAH H AP., KOHTO AHPEKTHO MOTAT A4 CE OTHECAT KbM
NPHAOOHBAHETO HA CTOKUTC, MATEpHAANTE 11 yeayraTe. I nprosexire orerbiku, pabaty u Ap- ITOAODHH
KOMITOHCHTH C€ IPHCITAAAT IIPH ONPEACASHE Ha ITOKYIIHATA CTONHOCT.
Pasxoante 3a npepaborka BKAIOUBAT IPEKH PA3XOAM I CHCTEMATHYHO HAYHCAABAHN MOCTOAHHH H
IIPOMEHAHBH ODIII PA3XOAH, KOUTO Ce HPABAT IIPH IPEPadOTBAHE HA MATCPHAANTE B TOTOBA ITPOAYKIIHSL
IHporenausire obuu PA3XOAI CC PABIPEACAAT 32 BCAKA HPOU3BEACHA CAHHHIA Ha 0a3a Ha PEAAHOTO
H3I103ABAHE HA MPOM3BOACTBEHHTE MOIIHOCTH.
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Hocrosunnre obum pasxoan ce pasipeseast kbM cebecTofiHocTra Ha IPOAVKIIHATA Ha 0a3a Ha
HOPMAAHHS KAIIAIIMTET HA IIPOH3BOACTBEHUTE MOIIHOCTIH.

Koamdectsoro obmu mocrosnnm pasxoan, KouTo OTrOBapAT HA PABAMKATA MEAKAY HOPMAAHHS KAITALUITET
11 AOCTHTHATHS KAITAIUTET, Ce IPH3HABAT 32 PA3XOAH 34 HEPHOAA B KOHTO Te Bh3HHMKBAT.

Apyrit pasxoan ce BKAIOUBAT B ceGecTONHOCTTA Ha MATEPHAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO T€
€a HAIIPABEHH BbB BPD3KA C AOBEAKAAHETO HA MATCPHAAHHTE 3AI1ACH AO HACTOALIOTO HM MECTOIOAOKCHHE
H ChCTOSIHIE.

B orpanmnyenn cayuan pasxoan 1o noassanu KpearrTy, kouto ca onpeaeaern B MCC 23 Pasxoan 1o
3ACMI, CC BKAIOUBAT B CTOIHOCTTA HA MATEPHAAHITE 3a11aCH.

Pa3xoAM, KOHTO He ce BKAIOUYBAT B CeOECTONHOCTTA Ha IIPOH3BEACHATA MPOAYKIIMS M Ce IIPH3HABAT KATO
PA3XOAH 32 IIEPHOAAR, B KOITHO Ca BHb3HHKHAAM, Ca:

- KOAIMHYCCTBA MATCPHAAH, TPYA M APYII IIPOM3BOACTBEHH PA3XOAI H3BbH HOPMAAHHITE IPAHHIUL

- PA3XOAHM 32 CLXPAHCHHE B CKAAA,

- AAMHHHCTPATUBHH PA3XOAH;

- pasxoAn 110 npoaambure.

CebecroitnocT p npeAoCraBsHe Ha VCAYTH

AO'I‘O/\KOBH, AOKOAKOTO I"IPH NMPEAOCTABAHCTO HAa YCAYIH CC ITOA3BAT MATCPHAAHM 3aracH, 10 Te ce
BKAKOUYBAT B ceDeCcTOH ocra Ha YCAYTIHITE. CC6CC’I‘()F{I~IOCTH CC¢ CbCTOM TAABHO OT I)?IBXO/.\H'I‘C 3a prA H
APYyrirre pﬂSXOAH 3a ICpPCoHaAa, 3a¢T B IIPEAOCTABAHETO Ha YCAYTATa, BKAIOYHTCAHO CAYHKHTEAHTE,
HM3ITbAHABAILIH HAA30PHA ;XCI\'II*I()C’I‘, 1 ChOTBCTHATA YacT OT O6I,I,U»I'I‘C pasxo,/m 33 TAX. ’pr/.\'b"l' H APYTH
PA3XOAH, CBbP3aHIT C I'Ip()/,\ﬁ}{\'()H'I'C H ()61,],1,11}] ﬂ,r;\MIH‘HlC'l‘pﬂ'I‘IIBC‘II IICpCOHﬂA, HC CC BKAMOYBAT, a C¢
I‘IpI*I3H?1Bﬂ'I' 32 PA3XOAH B I'ICPII(,)/,\?I, B KOHTO €A BHL3HIKHAAML

17I()’I‘p@{)/\CHIIC’I'O Ha MATCPHAAHH 3aITACH Ce¢ OLIeHBa 110 CPCAHO MPETErACHA CTOHHOCT.

(:CGCCTOI?HOC'I’I‘Q Ha MATCPHAAHITE 3aITaCH MOKE Ad HE € Bb3CTAHOBHMA B c/\yqaﬁ, e re ca HOBPC,{\CHH
HAM CA IIMAOCTHO HAH YACTHYHO MOPAAHO OCTAPCAH, NAH AKO 1MMa CITaA B ITPOAQAKHHTE M LIEHH. C’bII.I,O
Taka CCGCC'I‘OI\"IHOC’]’IH Ha Aiﬂ'l'C])I'Iﬂ/\HI'IT('} 3aracit MOKe Aa He 6’1)/,\6 BB3CTAHOBHMA aKoO I'IpH6/\I’I3IKTCAHO
()I'IPC;,\CACHI“'C pasonH 3a 3ABBPIIBAHE HAH I‘Ipl161\1131'1'1'(‘1,»‘\}10 ()H])(;‘AC/\CHH’I'C p’ABXOAH, KOHUTO I111e 6’1);,\3’['
HAIIPABCHIT 32 OCBHIICCTBABAME HA IIPOAH’)I((SHTH’ Ca CC¢ YBCAIYIMAH. }\’IH’I‘CI)I'iﬂf\HH'I‘C 3aIIaCH Ce HaMaAfBaT AO
HCTHATA pCﬂx\I'II&ny\[ﬂ CTOMHOCT Ha 69.3?1'1‘21 Ha OTACAHH ITO3MLIHI. IMIPH HAKOM ()6C'I'O§l‘I'CACTBﬂ obave MOKe
Ad 6'1);\(} ITOAXOASAIIIO Aa CC I‘pyITHpﬂ‘I' CXOAHM HAH CBBbP3AHHT ITO3MIMH.

KbMm BCEKIT CACABAILL I‘ICpIIO/V\ ce I'Ip’ABII HOBAa OIICHKA Ha HeTHAaTa })Cﬁ/\IIS}’CMﬁ crofinocr. Korato
YCAOBHATA, AOBCAM AO CHIDKABAHE Ha MATCPHAAHMTE 3aracl I1OA TAXHATA CC6€C']'OﬁI‘I()C’I‘, BeYe HE ca
HAAHMIIE HAH KOTATO MMa ACHO AOKA3ATCACTBO 34 VBCAHMYCHIIC B HETHATA pCﬂ;\IiSyCMﬁ CTOHHOCT 3apasH
Hp()\iﬂH'l B HKOHOMHYCCKHTE ODCTOSTE: ACTBA, cyMarTa Ha O6C3II(,IH\"1‘I"1 CC BB3CTAHOBMBA Taka, Y¢ HOBaTa
asaHcoBa cymMa € HoO-HHCKAatTa OT CLOCCIOHIIOCII'I " IIpCp’BIALA’lH’ll’I HCTH2 I)L’l/\]IS}C\!’i CTOHHOCT.
B bL3CTAHOBABAHCTO € ()I])’UIH‘IC}IO AO CyMaTa Ha I'bPBOHAYAAHATA OOLSILCIH\’I

Ipn npoaaxda na mareprraann saracn, Harancosara CyMa HA TE3H MATECPHAAHH 3aIIACH CC ITPIH3HABA KATO
Pa3s¥OA 1IPE3 IICPHOAR, 1IPE3 KONTO CHOTBETHIAT IPUXOA € IPH3HAT. Cymara Ha Besika obesleHka Ha
MATCPHAAHHITE 3aIACH AO HETHATA MM PCAAI3YEMA CTOMHOCT, KAKTO I BCHYKH 3aIyOH OT MATEPHAAHH
3al1acH, Ce HPH3HABAT KATO PAa3XOAH 32 INCPHOAA Ha OOE3LEHKATA MAH HA Bh3HHKBAHCTO HAa aaryoure.
Cymara Ha CBEHTYaAHOTO ODPATHO BBL3CTAHOBABAHCE Ha CTONHOCTTA HA OBE3LCHKATA HA MATePHAAHITTE
SAITACH, BHIHMKHAAA B PE3YATAT HA YBCAHYCHIICTO HA HETHATA PEAAM3YCMA CTOITHOCT, Ce NPH3HABA KATO
HAMAMIBANC HA CYMATa Ha IPH3HATHTC Pa3sXOAH 32 MATEPHAAHH 3allaCH IIPE3 IICPHOAA, IIPe3 KOITo
BD3CTAHOBIBAHETO € Bb3HHKHAAO.

Hsxon MaTepHaAHn 3aI1aCH MOTAT A8 OBAAT OTHCCEHH IO CMETKITE Ha APYTH aKTHBM KATO HAIPHMEp
MATCPHAAHI 3AITACH, KOHTO CC M3MOA3BAT KATO KOMIOHEHT HA Ch3AAACHHTEC OT CAMOTO IPEANPHSATIIE
CODCTBEHH HMOTH, ChOPBKEHHA 1 obopyasare. MareprmaAHHTe 3aM1aCH, OTHECCHH KbM APYT aKTHB, Ce
NPH3HABAT 32 PAZXOA B IIPOABAKECHHE ITOAC3HHS KHBOT Ha AKTHBA.
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AxruBu AbprKkann 3a npoaaxba
Karo axtusn avpaanu 3a nposanda cbraacso MCPO 5 ce KAACHHIIPAT HETEKYLH AKTHBH, YHATO
DasaHCcoOBA CTOITHOCT 1Ie ObAC BL3CTAHOBEHA T10-CKOPO 4Pe3 CACAKA 32 IPOAAKDA OTKOAKOTO 4pe3
IPOABAKABALIIA YITOTPEDa.
AKTHBHTE ADBPAKAHII 32 IIPOAAKDA CC OLCHABAT 110 NHO-HHCKATA OT BaraHCOBATA UM CTONHOCT 1
CIPABEAAIBATA M CTOHHOCT HAMAACHA C PA3XOAHTE 32 POAAKDATA.
3aryba or obesnenxa ce IIPH3HABA TIPH  BCAKO ITBPBOHAYAAHO HAH TTOCAGABAIILO HAMAACHHE HA
CTOHHOCTTA HA AKTHBI ABP/KAHH 32 IIPOAZKO.
Ieuaaba oT nocaeaaio yseanvene Ha CHPABEAAMBI CTOITHOCTH, HAMAACHH C PA3XOAHTE 32 IIPOAAKDA
Ha aKTHBH ABPKAHHI 32 IPOABKOA CE NPH3HABA A0 PasMepa HA ODE3IEHKATA HA CHOTBETHHSA AKTHB,
HavyucAeHa npean cbraacno MCC36 1 MO®QO5.

CobGcerBen xannrTaa
CoOCTBEHHST KAITHTAA Ha HPEANPHATHETO CE ChCTOH OT:
OCHOBEH KANTHTAA BKAIOUYBALLL ;
®  Perucrpupan xaruras — IPEACTABEH 110 HOMHHAAHA CTOITHOCT CBIAACHO ChACOHO pelieHue 3a
perucrpans;
o Hesuecen kammran — IPEACTABASBA HEBHECCHATA 9ACT OT OCHOBHHS KallTAA IT0 HOMHHAACH
pasmep;
®  [lsiyrieHs COOCTBEHN KL - TIPCACTABCHI 110 CTOITHOCTTA HA ITAATEHOTO 32 ODPAaTHOTO
NpHAOOUBAHE.
AKO  npeAnpusTHeTO IIPUAOOHE  ITOBTOPHO  CBOM HHCTPYMEHTH Ha CODCIBEHMsI KAIMTAA, Te3l
HMHCTPYMEHTH (M3KYIIeHH coBCTBeHNM AKIUTH) Ce NPHCIAAAT OT cobersenms karmmras. He ce NpH3HABA
HHTO 11e4aAda, HHTO 3aryba OT IOKYITKATA, NPOARKOATA, CMUTHPAHETO HAH ODC3CHABAHETO Ha
HHCTPYMEHTH HA COOCTBEHHSA KAITIITAA Ha npeanpusTiero. Takupa oOPaTHO H3KYIEHH AKIIMH MOTAT Ad
ObAAT IPUACDHTH 1 ADPKARI OT HPCAIPHATHETO MAI OT APYTH YACHOBE HA KOHCOAMAMPAHATA IPyIIa.
Ilaarenoro nam HOAYHCHOTO  BBI3HATPAKACHHE C€ IIPU3HABA AHPCKTHO B CODCTBEHHS KAITHTAA.

IWIPH H3AABAHCTO HMAM I"IPII/,\O()I’IB?U‘IC’I‘O Ha CBOH IH’IC'I“pyI\'iCI'I’I'I'I Ha CO6C'I"B(’)HIIH KAITHTaA I'IpCAHpHHTHCTO
I'II')HBI‘I I)ﬁ3/\H‘IHII pﬂSXO,z\H. Tesun pﬂSXOAII ()6]1"‘1211"11-1() BKAIOYBAT pCl“I'IC’I‘I)aI,IHH H APYTH 3aKOHOBH TaKCH,
H3ITAATCHH CYMI1 HA IpaBHH, CYETOBOAHH H APYTH I'Ip()(i.)CCI'I()I-IﬂAHI'I KOHCYATAHTH 11 /.\P.I'IO/,\O6HII. HpII
KAITHTAAOBA CACAK2A PAa3XOAHTE ITO CACAKATA €€ OTHHTAT CUYCTOBOAHO KATO HAMAACHHE Ha cobCTBEHIA
KaITHTaA (HC'I'HO OT BCHYKH CB'bP3AHIL I‘II)C(i)CPCHIIHH 334 AAHDbK BbPXY /.\OXO,{\X'I’I'C) AO CTEIICHTA, B KOATO Ca
AOITBAHHTCAHIT Pa3sxXoAH, IPARO CB'I)pZSHHII C KAIHMTAAOBA CACAKA, KOHTO B IPOTHBEH CA}"{HI\.;[ Onxa OHAH
H30erHaTH. PHBX()/:\H'I‘C IO KarmraAOBa CACAKA, KOSITO € H30CTaBeHAa, Ce NPH3HABAT KATO PA3XOA.

Pesepsn BrarOYBan:
® DPeseps OT HOCACABAIIM OICHKH — hopMUpaH 110 H3HCKBAHHATA 33 OTYHTAHC, YCTAHOBEHH B
MC®O p npuaaraHata CHETOBOAHA HOANTHEA,
® llpemuitnn pesepsu - obpasysanit ot CMITHPAHE HA COOCTBEHM KAITHTAAOBH HHCTPYMEHTH;
* O6um pesepsu — obpasysanu or PAsHpPEACACHHE Ha I1e9aA0a CBIAACHO H3MCKBAHHATA Ha
T'bproBekus 3aKoH Ha Pboarapus i1 yapeanrteAnns akT Ha MPCATTPHATHETO;,

L4 /xpyl“li pCBCpBII b ()61)213)"1}3}]]1 11O penreHme Ha COGCTBCHIILLHTC Ha Karipraasa.

Punancos PEIYATAT BKAIOYBAIIL
*  Hepasupeaeaena kpm Kpaf Ha OTYETHHS ITEPHOA HATPYIIAHA ITe9aA0a OT HPEAXOAHH ITEPUOAI;
L I"Ienorcpn'ra KbM KPas HA OTYCTHHS IIEPHOA HATPYIIAHA 3ary0a oT IIPEAXOAHH [TEPHOAH;
® Ileuaaba/sary6a or IepHOAA.

Texywwm u HETEKYLUH [TACHBH
Iacus ce m\acrrxq)mmpa KaTO TEKYIL, KOIATO OTTOBAPA HA HAKOIT OT CAEAHHTE KPHTePHH:
®  NIPEANPHATHETO OYAKBA AQ YPCAH ITACHBA B CBOS HOPMAACH OIICPATHBEH LUIKbA;

. IpeAl IpI IATHETO ;\'I)p)I(H IrracrBa MPEAHMHO C LICA T bpryBaHe;
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L4 ITACHB'BT CACABA Ad 6’1)/\0 YPeAeH B PAMKHTE HQ ABAHAACCCT MCCECLIA CACA Kpasi Ha OT4CTHHSA
IIEPIOA,;
HAM

L4 IPCANPHATHETO HAMA 663}7C/\OBH() IpaBo Aa OTCpOHBa VPEAKAAHETO Ha I1aCHBa 32 NepHOA HAN-
MAAKO ABAHAACCCT MECEIA CACA Kpas Ha OTYETHHA ITEPHOA.

[acup ce kaacndpuiuipa karo HETEKYIIL AKO HE OTTOBAPS Ha KPHTEPHHTE 32 KAACH(DHIIHPAHE KATO TEKYLLL.
Iacus ce xkaacudmmpa karo Teky, Korato Toii cAeABa A2 ce YPEAH B PAMKHTE Ha ABAHAAECET Mecella
OT KPas HA OTICTHUSA HEPHOA, AOPH AKO:
¢ IIBbPBOHAYAAHILIT CPOK € OHA 33 NEPHOA HO-ABABT OT ABAHAACCET MECELA; H
® CACA Kpas Ha OTYETHHA ITCPHOA I IPEAH (DHHANCOBHTE OTYCTH Ad €A OAODPEHH 32 yOAMKYBaHe
€ CKAIOUYCHO CIIOpasyMeHte 3a ped)HHAHCHPAHE HAH 32 HOB TTOTACHTCACH ITAAH HAa ABATOCPOMHA
Oasa.

PuHAHCOBHU ITACUBU
Ipeanpusriero npuaara MCC32 u MCC39 IPH OTYHTAHE HA PHHAHCOBH HACHBH.
DHHAHCOB ACHB € BCCKH ITaCHB KOMITO ¢ !

L4 AOTOBOPHO 3aAABAKCHIIC :

- Ad ce I'Ip CAOCTABAT 11 APHYHI CPEeACTBA MAH APYT q)l THaAHCOB aKTHB Ha APYTO IpeArt p]’I}I'I'I‘IC;
HAH
- Aa Ce PasmMeHsaT deIHﬂI-ICOBII AKTHBM HAHM (i')IIHﬂHCOBH IacHBu C /\I)}’I‘() I’IpCAIIpH}ITHC IpH
YCAOBHSA, KOHTO Ca INOTCHUMAAHO H 06/\211‘()Upliﬂ‘l'HII 3a I’IPC/\IIPIIﬂ'I‘IICT();
AN
®  AOTOB op, KOITTO 11 ic 6’1)/,\0 HAII MOMKe Aa 6'1)/\6 YPCACH B HH CTPYMCHTH Ha CODCTBeHMs KaIl Hrasa Ha
IIPEAIT I) HATHCTO M €
- HCACDHBATHB, 324 KONTO PCeAIT pI ATHETO ¢ HAI MOXKE Ad 6'1u\€. 3AANDAKECHO Ad Hp CAOCTaBl1
I'Ip()MCH/\HB 6})()ﬁ HHCTPYMEHTH Ha coObDCTBEHS CII KAITHTAA;
HAH
- ACPHB’A’I’I’IB, KOITTO 111e 6’1)/,\(’2 HAIT MOXKE Aa 6'1)/\0 YPeAcH vupes p asMAara Ha Ct)III\'CHp aHa CyMa
I1 ?11) HYHH CPEACTBA HAH ,c\p yr (i)H HaHCOB aKTHB 3a (i)l H(CH})HH 6}) OH HH C'l‘py:\[CH'I‘II Ha COOCTBEHMSI
KaITHTAaA Ha I Ip CAI’IPI IATHCTO. 3a Tasy ea III’IC‘I'pyk\ICI'I’I'I ITe HA COOCTBEHHS KaIl HTaA Ha
IpeAll PHATHETO HE BKAIOYBAT Bb3BPbhIIIACMIL (1,)I'IH?lHCOBH HH C’I"pyx\'ICI-I']‘IfI, KAaCH (1)1»{1,[11])2]’111 Kat1o
HH C'I‘PyM €HTH Ha COBCTBEHIS KArmran, KOMTO HaAaratr Ha 1T p CAIl p HATHETO 3aADBANCHHCTO Ald
Hp CAOCTABH Ha Apyra crpana 1 Ip()I'I Op].IH OHAACH ASIA OT HCTHHTE aKTHBIT HA I IPCAHP HATHETO CaMO
NP AHKBHAALIHS, MAH HH C‘I‘pyi\'iCH’l'l'I, KOHTO Ca AOIOB ()pII 3a 6’!),{\611{() IMOAyYaBaHe HAHM
MPEAOCTaBAHC Ha IHH CIPYMEHTH Ha cOOCTBEHHS KAITHTAA Ha I'Ip C/,\«IVII) HMATHETO.

Dunancsure HIAIC’I‘I)}’;\'ICI’I'I‘II—IIﬂCIIBH ce I'\‘/\ﬂCH(i)III,II'Ip?lT B CACAHHTC Kﬂ'l‘t‘,]“()prIH CHI'AACHO H3HCKBAHMATA Ha
MCC 39:
L4 Punancopy HAaCHUBH, OTYHMTAHI ITO CIIPaBeAAHBA CTOITHOCT B 1Te4aAdaTa MAH 3?11}7621‘1‘213
- I(AﬂCI{(1)1’11[1'{})?1}'11I KaTO ABDKAHH 34 Thprysade
- HpPH I'I'bpBOI»I?I‘-I?IAI'I()‘I‘() HM TIIpH3HABAHC Ce OIIPC,‘,\CA}!’I' oT ]'IpCAI'IpII}ITII(’.’l'() 3a OTYMTaHEe 10
CHIPABCAAIBA CTOMHOCT B I1e4aA0aTa HAH 3?11}7621’1‘?{

o ODunanconu IIACHBH, OTYHTAHH I1O aMOp'msnpana CTOHHOCT.

PHHAHCOBH ITACHBH Ce IPUBHABAT B OTHeTa 32 (PHHAHCOBOTO ChCTOSHHE, KOTATO HPEAIPHATHETO CTaHe
CTPaHa 110 AOTOBOPHHTE YCAOBHS HAa HHCTPYMCHTA.

Ipu uppBonavasuoro npHzHaBane (PHHAHCOBHTE NMACHBI CC OTUYHTAT 10O CITPABECAAMBATA MM CTOIHOCT,
IIAIOC B CAyYal Ha (PHHAHCOBH IACHBY, KOMTO He ce OTIHTAT 110 CITPABCAANBA CTOMHOCT B nevarbata
HAH 3aTy0aTa, PA3XOAHTE 110 CACAKATA, KOHTO CC OTHACHT IPSKO KBM TIPHAOOHBAHETO HAM U3AABAHCTO HA
dpunaAHCOBHA 11acHB.
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Iocaeasama onenka Ha prHaHCOBH nacHBH

* llo cipaseaansa crofinocr

- (HUHAHCOBH MTACHBH, OTYITAHH 110 CIIPABEAAMBA CTOITHOCT B IeYaADATA HAH 3ary0ATa;
C u3KAIOUEHHME HA [1ACHBHTE - ACPHBATHBH, KOHTO €a OOBBP3AHH € HEKOTHPAH HHCTPYMEHT Ha
CODCTBEHHSA KAITHTAA 11 TPAOBA Aa ce YPCAAT |Pe3 NPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHSA KAITMTAA, MHATO CIPABEAANBA CTORHOCT HE MOMKE Ad CE OILeHU HAACKAHO, KOHTO ce
OTYHTAT IO IICHA HA IPHAODHBAHE;
¢ [lo amopTH3upana CTONHOCT € H3ITOA3ZBAHETO HA METOAA HA eeKTHBHIA AIXBCH IIPOLIEHT

- BCHYKH OCTAHAAHM (DHMHAHCOBH ITACHBI

Iewgaadu u 3’(11}76“ or (1)III'IHI'iC()IBI'I TITACHBII CC IpH3HaBat
L4 IMewandu o 321Iy6}1 oT (1')“”2111(3()15]1 IracHBii, I(AﬂCH(pI1LIHI)HI~IH KATO OTYIITaHH 10O CIIPpABEAAIBA
CTOMHOCT B reyaAdaTa Hal 3?11)’69.’1‘?1, CC IPH3HABAT B OTYECTA 32 AOXOAMTE,
L4 Ilewaabara nan 3?11'}7621'1'?1 oT (1)I'HIRHC()BII ITACHBI, KOHTO Ce OTYHTarT 110 ﬂMOpTI'I3IIP?\Hﬂ C'I‘()ﬁHOCT,
Ce JIIPHM3HABA B OTYCTA 34 AOXOAHTE, KOTATO (i)IIH?lHC()BII}I ITaciB Ce¢ OTIIHcCBa M vpes riporeca Ha
21;\1()})’1‘113111)HIIC;
Iilpe/,\HpHﬂ‘l'IIC’I'() OTHIICBA (‘I.)IIHHHC()B 1acuB (IL’\H Hacr or (t)HHﬁHCOBH}I I'IﬂCI'IB), KOraTo Tom e ITOraceH, T.
€. KOTATO 3aAADAKCHICTO, OIPCACACHO B /.\,OI'OBOP’A, ¢ OTITAAHAAO, AHYAHPAHO HMAH CPOICI:T MYy € H3TCKDA.
Iﬂ[pH OTITHCBAHE Ha (pIIHﬂIfICOB IacHB ])?IB/\IIKH'I'?I MEKAY OaAaHCOBATA CTONHOCT Ha (i)HHaHCOB ITaCHB (HAH
Ha 4vactT oT (i)HHﬂHCOB I'IﬂCIIB), KOIATO € HI)CKPH'I'(‘ZH HAH I'IPCXB'bp/\CII Ha 'IpCTﬂ C'rpana, M TIAQATCHOTO
Bb3HATPAMKACHHE, BKAIOYHTCAHO IVIPCXB’X)I)ACHIYI‘C H T1oeT HCITAPDHYHI aKTHBH M I1aCHUBH, C¢ I'IpH3HﬂBﬂ B
oTdeTa 3a AOXOAIITE.

Teproscku u APYI'H 33ABAYKEHUA M KPEAHTH
Kpeamrn, Teprosexn 1 APYIH 3aABAKCHIS ca (DHHAHCOBH ITACHBH, BL3HHKHAAU OT AHPEKTHO IIOAYYABABE
Ha CTOKH, YCAYTH, MAPH HAN HAPHYHH CKBUBAACHTI OT KPCAHTOPIL.
CAcA ITBPBOHAMAAHOTO [IPH3HABAHE KPEAHTHTE I THPTOBCKHMTE 3AADAKEHUATA, KOUTO ca Oe3 drkeupan
MTAACIK, CC OTHUITAT 110 OHECHEHATA TPH IPHACOHBAHETO HM CTOTHOCT,
Kpeanrre 1 3aabaskenmsra, KOHUTO ca ¢ duKeHpan masex, ce OTYHTAT IO AMOPTH3HPAHATA HM
CTOHHOCT.

AAHBLYHM 3aABAMCCHHSA
Texynurre AANDUHH 3AABAKCHIA HA IPEATPUATHETO HE IPOH3THYAT OT AOTOBOPHH B3aMMOOTHOILEHHA 1T
HC Cce KA?ICI’I(pIIIIIIpﬂ’I' KAa10 (1)1”’{?111(:()13“ ITaCHBH. VI‘C BRKAIOYBAT.
- ’I(CK}"IU‘IUI'I' AAH'bK B'bpx}' AOX0OAA 3a 'I‘CKy”lHﬂ 1 I’IPCAX()AHH HCPI'IOAH ce I‘IprH'IﬂBﬁ KAaTO 1aciB AO CTeIIcH-
Ta, AO KOSTO HeE € [TAATEH.
- Texynur 3aAbAKeHNS 32 AAHBII CHIAACHO APYTH AAHBYHH 32KOHIL.
’I‘CKyI,I.U’I’I‘C AAHDYHI ITACHBH 34 'I'CK)"I;I.III}I I I']p(v'i;,\XO,:\,I‘III I’ICPHO,‘,\H Ce¢ OoLeHABaT 110 Cyma’ra, KOATO Ce OYaKBa
Aa ObAE TTAATEHA HA AAHBYHITE OPraHIl IPH HPHAATAHE HA AAHBYUHI CTABKH H AAHBIHH 3aKOHH, AciicTBa-
1L KbM Kp?l}l Ha OTYCTHIIN IICPIIO/:\.

Bespbamesanu cpeacTBa NpeAOCTABEHU OT AbpKaBaTa

Besppanmesannr  cpeacrsa IpeAOCTaBeHit o1 Abpwasara  cpraacio  MCC20 ca  momomr  or
AbPKABATA/ IPABHTEACTBOTO, ADPHABHHUTE ATCHIM I ApP. HOAODHH OPraHi, KOMTO MOTAT A2 ObBAAT
MECTHH, HAIMOHAAHIL HAH  MEKAYHAPOAHH/ 10A  dopmata Ha NPEXBBPASHE HA PECYPCH  KbM
NPCANPUATHETO B 3aMAHA HA MHHAAO HAH GBACIIO CHOTBETCTBIE C OMPEACACHH YCAOBHMA 10 OTHOIICHUE
HA OTNEPATHBHHTE ACHHOCTH Ha npeanpustiero. e uskarousar hopmir Ha IIpaBHTEACTBEHA TOMOMI,
KOHTO HE MOIAT B PAMKHTE HAa PASYMHOTO AQd OBAAT OCTOHHOCTEHH H CACAKH € ADPIKABATA, KOUTO He
MOTAT A2 OBAAT PASIPAHIYEHH OT HOPMAAHITE THPIOBCKH CACAKH HA IIPEAIPHATHETO.

BCSB'})I&I\'IC&\HH CI)CAC'I"BQ, CBBbP3aHH € AKTHBIH, Ca 6038'[)3MC3AI'H'Y C})CAC’IBH HpCAOCTﬁBCHH or /,\'bp')KﬂB?l'I‘ﬂ,
YHCTO OCHOBHO YCAOBHE €, |e I‘I])C,f.\lII)II}I’]'IIC'I‘O, OTTOBAPSLIO Ha ycAOBHATA 34 ITOAYYABAHETO MM, CACABA
Ad 3AKYITH, CH3AAAC HAH TTO APYT HAYHH Aa IIpIIAO()HC ,L\'I)AI‘O‘]‘I)HI\’H'IH AKTHBH.
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BCBB’X)I&I\ICBAI'Hi CPECACTBA CBDBP3AHH C NIPHXOAH, Ca 6(’331&'1731\163;&1{]1 CPEACTBa ITPEAOCTABCHIT OT AbpPiKaBaTa,
3 b L
PasAHYHI OT OHE3H CB'bP3AHN € aKTHBH.

}SC3IB'I>3Z\IC3AI'IH CPpeACTBa IPEAOCTABEHH OT AbprKaBara ce IPEACTABAT KAaTO IPHXOAH 3a 6'1)/.\61,[111 IICPHOAIL,
KOHTO C¢ HPMSHHBH'I' Ha IPHXOA CHCTCMATHYHO H PAITHOHAAHO 32 CPOKa Ha ITOAEC3HHSA JKMBOT HA aKTIIBA.

15(‘231;'1)3:\'IC3/,\HH CI)CACTB?{ IIPEAOCTABCHI OT /\'bp)‘l(ﬂBﬂ’l‘ﬂ, CB'I)pﬁHH C I]I’)HX(),/,\H, ce IIPCACT?(B}I'I' KaTO HNPHXOAM
3a 6’{);\61,],{11 IICPHOAM, KOUTO Ce IIpH3HaBaT Ha IIPHXOA B MOMEHTA B KOMTO Ce I“IPI{3I'IﬂBﬂ‘I‘ p?lBX()/_\H'I‘C 3a
IAIOKPHBHHCTO, Ha KOITO Ca IIO;’\)"&CIH"I.

3aAbAKEHHS KbM NEPCOHAAA H IPOBH3UH 34 ABATOCPOYHH AOXOAM HA MEPCOHAAA
3aNDAKCHHA KBAM T1EPCOHAA BKAIOUBAT 3AADAKEHIA HAa IPCAIIPHATHETO 1O MOBOA HA MIHAA TPYA
MIOAOKCH  OT Ha€THA IIEPCOHAA M CHLOTBCTHIMTE OCHIVPHTEAHH BHOCKH, KOHTO Ce H3HCKBAT OT
3AKOHOAATCACTBOTO. Cbraacno usucksamisra #a MCC19 ce BKAIOYBAT M HAYHCACHHTE KPATKOCPOUHIM
AOXOAN HA IIEPCOHAAA € IIPOM3XOA HEIMOA3BAHH OTIIYCKH HA ITEPCOHAAL H HAYHCACHHTE HA 0a3a Ha
ACHCTBAILITE CTAaBKII 33 OCHIYPABAHE, OCHIYPHTEAHH BHOCKH BBLPXY TE3H AOXOALL
Ilpeanpusriero HAMA MOAHTHKA 32 OTYMTAHE HA ABATOCPOYIHH AOXOAH HA [TEPCOHAAA.

ITposusuu
Hposmsumrre ca sanbaxenus ¢ HEOIPEACACHA CPOYHOCT HAH CYMA.
Ilposusnn ce npusnasar 1o nosoa Ha KOHCTPYKTHBHH 1 IIPABHH 3AADAKCHHSA BH3HHKHAAH B PE3YATAT
Ha MHHAAH ChOHTHA CbIAACHO M3HckBannsTa na MCC 37.
[lpaBno saabaKente € 3aAbAKEHIE, KOETO ITPOH3AH3a OT:
®  AOTOBOP (CIIOPEA HCTOBIITE H3PHYHH KARY3H H TI0 ITOAPasdipane);
®  3AKOHOARTEACTBO;
HAI
®  APYIO ACIICTBHE HA 3aKOHA.
Kouctpykiisuo 3axbAKeHHE € 3aABAKCHIIC, KOETO IIPOM3AH3Z OT AEHCTBHATA HA IPCANPHATHETO,
KOTaTo:
® ma 0a33TAa HA YCTAHOBEHA TEHACHILIA HA IIPCAXOAHA TTPAKTHKA, NYOAHKYBAHM [TOAMTHKH HAH
AOCTATBYHO CHENH(HYHO TEKYIUIO TBBPAECHIHCE, NPCANPHATHETO € ITOKA3AA0 HA APYTH CTPaHIL,
1€ € TOTOBO AQ TIPHEME OIIPEACACHI OTIOBOPHOCTH;
2
® KATO PE3YATAT IPCATIPHATHETO CH3AABA Y APYTHTE CIPAHI OIPEAEACHO OYaKBAHE, Ye IIe
HBITHAHH TE3H OTTOBOPHOCTI.
Tlposusns ce npuspaBa Torasa, KOraro:
¢ HIPCANPHATHETO HMA HACTOMILO 3AADAKCHHC (IIPABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CHOMTHS,
®  IIMa BEPOATHOCT 34 ITOTACABAHE HA 3ANBAKEHHETO A2 OBAC HEODXOAMM ITOTOK pecypci,
CHADBPAKALL HKOHOMIYECKH TTOA3I;
i
®  MOKe A2 O'bAC HAIIPABEHA HAAGKAHA OLICHKA HA CTOIHOCTTA HA 3AABAKCHIICTO,
AKO TE3M YCAOBHS He €A M3ITbAHCHI, IIPOBH3HS HE Ce IIPH3HABA.
Iposusnmre ce npusmasar o Hal-A0OpaTa  IPHOAN3HTEAHA OLICHKA Ha PBKOBOACTBOTO  Ha
HPCAIPHATHETO KbM Kpas HA OTHETHHA NEPHOA 32 PA3XOAHTE, HEOOXOAHUMH 32 YPEKAAHE HA HACTOSIIOTO
3AABAKEHHE.
Hpusnarnre cymm na TPOBH3MIT CC TIPCPASIACKAAT KbM BCEKH Kpail Ha OTYETEH INIEPHOA M Ce
NPEMSUHCABAT C LIEA AA CC OTPA3H Hall-A0DpaTa Tekylla oleHKa.

IMTacusu Abpoxanu 3a npoaax6a MCPO 5
(:'I)I"/\QCHO H3HKBAHIMATA Ha I\I(:(D()S IIPC/\I‘IpHﬂ'I‘IIC'I'O I@\acn(i)m,mpa KaTO 1macuBi /,\'I)I)}IC?U’II'I 3a IIpOAﬁ')K6ﬂ
MAaCHBH, BKAIOYCHH B I])yllﬂ 3a H3BaAKAAHEC OT yno‘l'peGﬂ. IHIQCI‘IBHTC C¢ OIICHSBAT B CbhOTBETCTBHUE C
usmcksanuara ga MCOO5.
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OTCpO‘lCI-Iﬂ AZH'DBYHH AKTHBH H ITAaCHBU

()'I'CPO‘I CHHTEC AAH'bYHHM AKTHBH H ITaCHBH Ce npHHABAT 32 BPCMCHHH Pa3AIIKI MCHKAY AdHbYHATA OCHOBA
HA AKTHBHMTE M ITACHBHTE 11 TAXHATA 621/\9.!{ COBA CTOITHOCT KbM I\'p ag Ha OTHECTHHMA TICPHOA.

()TCPO‘ICH AAH'BYCH JlaCHB ce npH3HaBa 3a BCHYKHM ADBAKIIMII B 6’1)/,\01.1,[1’1 I‘ICPIIO;,\II CYyMH Ha AAHDIIH,
CB’bp3aHI'I C obAaraemu BI)CMCHHI'I })?13/\111(11.

C)'I'C})()"ICH AIH'BYCH aKTHB Ce I'II)HZSHQBH 34 BB3CTAHOBHMMHTC B 6’1)/,\(3]][1’1 IEPHOAH CyMHM Ha AaH'bLiH,
CB'I)})BHHII C I'II)IICHﬂ/\ﬂUUI ce BpCMCIIHH pﬂ?u'\IIKII, l'IpCHOC Ha HCH3ITOA3BAHH AAHDYHI 3211}"611 04 KpCAHTH
AO CTEIICHTAa, AO KOSTO € BCPOATHO Ad C'I)ILICC'I'B)’BH obdAaraemMa I'IC“I&A()H, C])(’ZI,I‘IY KOATO Ad MOrartT Aa ¢¢ H3-
ITOA3BAT.

KoM Kpas Ha BCCKH OTYCTCH ]"ICPHOA I'Ip(ﬁ,:\]’]p[{}]'l'llC'I'(,) I‘II)QPQI‘}I"AC')KAH HCIIPH3HATHTE OTCPOYCHM AAHDBYHI
AKTHBH. I«FI}')C,',\I'IPIHI'I‘IIC'I'O IIpHBHﬁBﬂ HCI"IpHSHﬂ'I'I'I'l'C B l"IpC,f.\XOACH I'ICpr'IOA OTCPO‘/ICHI} AAHDBYHHM AKTHBM AO
CTCITEHTAa, A0 KOATO C& € I10sBMAA BCPOSATHOCT 6’17,’\(‘.11121‘1‘?1 obAaraema regasta Ad  TTO3BOASABA
BL3CTAHOBABAHCTO 114 OTCPOHECH AAHBYECH aKTHB.

bBasancosara croiiHOCT Ha OTCPOUEHHTE AAHDBUHI AKTHBH CC IIPEPASTACHKAL KbM BCCKH Kpaif Ha OTYereH
riepuoA.  peanpusriero namanssa HasarcoBara crofinocr Ha OTCPOUCHIITE AAHBYHI AKTHBH AO CTe-
TIEHTA, AO KOATO BCYE HE ¢ BCPOSTHO Ad GBAC PeAAM3HPAHA AOCTATBYHA obAaraema rieuasda, KOATO Aa
ITO3BOAABA A4 CC ONTOAOTBOPH II0A3ATA OT YACT HAH LICAMA OTCPOUCH AAHbYEH aKTHB. BCAKO TakoBa Ha-
MAACHHE CE MPOABABA OOPATHO AO CTEHEHTA, A0 KOATO ¢ CTAHAAO BEPOATHO A4 CE PEAAM3HPA AOCTATHYHA
obAaraema reuanda.

()"l'Cp()‘{CI'IH'I‘Q AAHDYIHIT AKTHBH M [TACHBH CE OIIEHABAT 110 AAHbYHHTE CTaBKII, KOHTO C€ OYaKBa Aa 6’1)/,\21'1'
B CHAQ 32 HC])IIOA?L, B KOITTO aKTHBBT CC pCﬂz\H3IIpﬂ HAH 1TACHBDLT Ce prAH/IIOI‘ﬂCH BH3 OCHOBA HAa AAH'bY-
HIITC CTaBKH (H AAH'BYHH 3211(()}1“), /\Cf}CI'BﬂU,[H A OYaKBAHIM Ad BAA3AT B CHAZ KbM Kpast Ha OTYCTHHA
TTCPHOA.

(,)TCpO“ICHIi'I'C AAHBIIM Ce IPH3HABAT KATO IIPHXOA HAN PAa3X0A H C€ BKAIOYBAT B reyaAbara HAH 3?11'}76?1'1‘21
334 IICPHOARQ, OCBCH AO CTCIICHTA, AO KOATO AAHBKLT BL3HHKBA OT OTIePALHA HAM C'I>6H’I‘XIC, KOCTO € I'IpII3*
HATO IIPCS ChIIIHA AN pﬁ&f\IIL{CH TTICPHOA AHPCKTHO B CODCTBCHHSA Karipraa

Ileuasba uan 3aryGa 3a nepuoaa
[peAnpusriero npusmaBa BCHUKH EACMCHTI Ha IPHXOAHTE H Pa3sXOAMTE IIPe3 IIePHoAa B 11edasbara
MAH 3ary0ara, ocsen ako Aaae MCDO pe usncksa nan pasperlasa APyro.
Haxon MCPO onpeaeast obcrosrectsa, IIPH KOHTO NPEAHPUATHETO MPH3HABA KOHKPCTHH ITO3HIUMI
M3BDH IIEYaADaTa HAH 3arydara I11pe3 TeKymuis nepuoa. Apyrn MCOO  usucksar nan pasperasar
KOMITOHEHTHTC HA APYTI' BCEODXBATEH AOXOA, KOHTO OTroBapsaT Ha Aepummnmsra Ha OBILIITe TOACKEHHS
32 IPHMXOAI 1 PA3XOAH, A2 OBAAT H3KAIOUEHII OT 11e4arbaTa HAH 3aryoaTa.

Pasxoan
IpeAnpustero oTunTa TeKYHIO PasXOANTE 32 ACITHOCITA 110 HKOHOMHYECKH CACMEHTH 1 CACA TOBA TH
OTHACH B rle4aAbaTa HAI 3aryHarTa 3a HepHoAQ.
Pasxoan ce npusHaBat, KOraTo BH3HIKHE HAMAACHIC HA (BACIINTE HKOHOMHYECKH HM3TOAM, CBBP3AHIH C
HAMAACHHE HA AKTHB HAH YBEAHYCHIIEC HA [1ACHB, KOCTO MOKE AQ ObAC OLIEHCHO HAAEKALO.
Ilpusnasanero ma pasxoaure 3a ‘Texymuis IEPHOA Ce U3BBPILBA TOTABA, KOTATO CE& HAYHCAABAT
CHOTBETCTBALLHTC IIM IPHXOAH.
Korato MKOHOMHYECKHTE H3rOAH CC OYaKBa AA BHL3HHKHA IIPE3 HAKOAKO OTYETHH I1EPHOAA H BPb3KATA HA
Pa3sXOAHTE C NPHXOAHTE MOKE Ad OBAC ONPEACACHA CAMO Hail-0BIIO MAN KOCBCHO, pasxoAauTe ce
IIPH3HABAT HA OA3ATA HA MPOLICAYPH 32 CHCTEMATHYHO 1 PALITOHAAHO PABIIPEACACHIIE.
Pasxoa ce npusuHaBa HesabGaBHO B OTYeTa 3a AOXOAITE, KOTATO PasXOABT HE Cb3AaBA ODbACIIA
HKOHOMIIYECKA HM3TOAd HMAH KOTaTO M AO CTCIIEHTA, AQ KOSTO ODACIIATA HMKOHOMUYECKA H3rOAa He
OTroBaps Ha M3MCKBAHMATA MAH IIPECTAHC AA OTTOBAPS HA HM3HMCKBAHHATA 32 IPH3HABAHE HA AKTHB B
OaAanca.
Pasxoanre ce oTYHTAT Ha IPHHIMIA HA TeKyI1o Hadncanane. OQUensBaT ce 1o CIPABEAAHBATA CTOTHOCT
Ha ITAATEHOTO HAH IIPEACTOAILO 32 NAALIAHC.
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Ilpuxoan
Ilpuxoa e OpyreH MOTOK OT HKOHOMHYCCKH [1OA3M NPE3 MEPHOAA, CH3AAACH B XOAa Ha obuuaiimara
ACHHOCT Ha IPEANPHATHETO, KOTATO TC3H IIOTOIH BOAST AO YBCAHYABAHE Ha COOCIBEHHMS KAITHTAA,
PASAIMIH OT yBEAHYCHUATA, CBBP3AHH € BHOCKHTC HA AKIIHOHEPHTE
Ipeanpusritero oraura TEKYIO MPHXOANTE OT 0OHYAIHATA ACITHOCT 11O BHAOBE AGITHOCTI.
Ipuxoaure ce ottenspar 1o CIIPABECAAHBATA CTOMHOCT HA ITOAVUECHOTO HAH ITOAAEKALLIOTO 34 roAy4aBaHe
NAALIAHE HAH Bb3HATPAKACHIE.
[pusnasanero na nprxoaure ce H3BBPLIBA [IPH CITA3BAHE HA IPHETATR CUYCTOBOAHA ITOAHMTHKA 3a
CAGAHHTE BHAOBC IPHXOAH:
Hpnxoast o1 nposaxbara ma crokn n NPOAYKIIHS €€ TPH3HABA, KOTATO €A OHAHM HM3ITLAHEHH BCHYKH
CAEABALUH YCAOBHSL:
¢ HPCAIPHATHETO € IPEXBDPAHAO Ha KyNyBada ChLICCTBEHU PHCKOBE 1 MOA3H OT COBCTBEHOCTTA
BBPXY CTOKHTE H NPOAYKIUIITA;
¢ OPCAIPHATHETO  HE 3aIasBa  NPOABAKABAILO  YYACTHC B  YIPABACHHETO HA CTOKHTC I
HPOAYKIHATA, AOKOAKOTO TO OOHMKHOBEHO CC CBBP3BA CbC COOCTBEHOCTTA, HHTO edrexruBen
KOHTPOA HAA IIPOAABAHITE CTOKH I IIPOAYKILIS;
®  CyMaTa HA NPHXOAA MOXKC HAACKAHO AQ OBAC OIICHCHA,
¢ BCPOATHO € HKOHOMHYCCKITE ITOASH, CBDP3AHI ChC CACAKATA, AQ CE IIOAYHUAT OT MPEATIPHATHETO;
S
¢ HANPABCHHTE PA3XOAI HAH TE3M, KOHTO Ile ObAAT HAIPABCHH BbB BPB3KA ChC CACAKATA, MOTAT
HAACKAHO A2 ObAAT OLICHEHIT;
[puxoant o1 nposaxba na YCAYIH CC IIPH3HABA KOTATO PE3YATATHT OT CAHA CACAKA MOMKE A2 CE OICHM
HAACHKAHO, IIPUXOABT, CBBLP3AH ChC CAeAKaTa, TPAOBA Aa CC NPH3HABA B 3ABHCHMOCT OT eTarna Ha
3ABBPUICHOCT HA CACAKATA KbM KPasi HA OTYCTHHSA ITEPHOA. Pe3yATATHT OT €AHA CAGAKA MOMKE A2 CC OHECHI
HAAEKAHO, KOI'ATO €A H3ITBAHCHH BCHYKH CACABALLUI YCAOBHS:
®  CyMATa HA NPHXOAL MOKE A OBAC HAACKAHO OLICHCHA ;
¢ BEPOSATHO HPCAIPUATHCTO 111€ HMA HKOHOMHYCCKI TOA3H, CBBP3aHH ChC CACAKATA;
¢ CTana Ha 3aBBbPIICHOCT HA CACAKATA KbM KPasd HA OTYCTHHA IIEPHOA MOKE HAACKAHO A CE OLICHIT;
H
¢ PA3XOAHTE, HANPABCHIH 110 CACAKATA, KAKTO H PAa3XOAHTC 3a 3aBbPIIBAHE HA CACAKATA MOMKC
HAACKAHO A OBAAT OLICHCHH;
OOHKHOBEHO MEKAUHHITE H  aBAHCOBHTE UAQIAHNA, HANIPABEHH OT KAHCHTHTE, HE OTpPasiBat
H3BBPIIEHITE YCAVTH.
ErarrpT Ha 3aBBPLICHOCT HA €AHA CACAKA MOMKE AA CE ONPEAEAH T10 PASAHYHH METOAN. B 3aBucumoct ot
NAPAKTEPA HA CACAKATA MCTOAITE MOMKE A BKAIOUBAT:
®  IIPCraes Ha H3BDPHICHATA PaboTa;
¢ H3BBPIICHHTE A0 MOMEHTA YCAYIH KATO IIPOLEHT OT OOIIMA 00eM HA YCAYTHTE, KOHTO TpAOBA
AQ ObAAT H3BBPILICHI
HMAH
® JaCTTa, KOATO HANPABCHHTE AO MOMEHTA PA3XOAH IIPCACTABAABAT OT OO ObeM Ha
TPCABHACHIITE PA3XOAI 1O cAcAKaTa. CaMO PasXOAHTE, KOHTO OTpasssar H3BBPIICHITC A0
MOMCHTA YCAVITL, C& BRAIOHUBAT B HAIIPABEHHTE A0 MOMeHTa pazxoau. Camo pasxoAHTe, KOHTO
OTPAIABAT HIBLPIICHITE YCAYIH HAH YCAYIHTE, KOHTO TPAOBA Aa ObAAT H3BBPIIEHH, Ce
BKAIOYBAT B OOIIHA 0OCM HA IIPEABHACHITE PA3XOAH I10 CACAKATA.

[Ipuxoan or Amxs, BD3HATPARACHIS 32 11PABA M AUBHACHTH CC IIPH3HABAT, KOTATO:

® ¢ BDLIMOMHO NPEAIPHATHETO A4 HMA HKOHOMITUECKH HOA3H, CBBP3AHH ChC CACAKATA

11

®  CYyMATA HA IPHXOAHMTE MOKE HAACKAHO AQ O'bAE OLICHEHA.
Ipuxoaure ce IIPHU3HABAT, KAKTO CACABA:

®  AMXBATA Ce NPH3HABA 110 MeTOAA Ha ehekTuBHATA AHXBA Cbraacno MCC39;

®  BDLIHATPAKACHIATA 32 ITPABA CC IIPH3HABAT HA 0a32 HA CYCTOBOAHUS MPHHIIHIT HA HAYHCASABAHE
CBIAACHO CHABPAKAHNETO HA CHOTBETHOTO CITOPA3YMEHIIE;
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L4 AHUBHACHTHTE CC IIPH3HABAT, KOTATO Ce YCTAaHOBI IIPABOTO HA AKIHIOHEPa Ad ITOAYYH ITAAILAHETO.

Hernarena anxsa, sarpynana NPEAH NPHAOOHBANCTO HA AHXBOHOCHA HHBCCTHIIHH - ITOCACABAANTE
AHXBCHH JIOCTBUACHHA CC  PABIPCACAST MEKAY JICPHOAA IIPEAH HPHAODHBAHETO M TO3M  CACA
npuacdusaneTo. Camo vacrra caea HIPHAOODHBAHCTO CC IIPH3HABA 32 MIPHXOA.

ABHACHTH 110 KAIIMTAAOBH LICHHIT KHIDKA, OOABEHI OT reyaabTe OPEAH IIPHAOOMBAHETO, CE ITPH3HABAT
B rmedanbara HAHM 3arybara IIPH YCTAHOBSIBAHE HA HPABOTO AA ITOAYHIN AHBHAEHT, HE3aBHCHMO OT TOBA
A2AM AMBHACHTHTE CC OTHACAT 32 IIE4aADA PEAAH3HPAHA IIPCAH HAH CACA ITPHAOOHBAHETO.
Brosnarpamacuusra 3a 1paBa ce HAMHCASBAT CbIAACHO YCAOBHSATA HA CHOTBETHOTO CIIOPAsyMEHHE H
ODHMKHOBEHO Ce IIPH3HABAT HA TA3H OCHOBA, OCBEH AKO C OTAEA PAsnoOpeAdIITe Ha CIIOPA3YMEHHETO € O-
MOAXOAALILO HIPHXOABT Ad CC IIPH3HABA HA APYTA CHCTEMHA HAM pailionasHa Haza.

HpuxoanT ce 1pusHaBa caMo KOTaTo HMa BCPOATHOCT HPEAIIPHATHETO AQ ITOAVYH HKOHOMHYECKH IIOA3H,
CBBP3AHHI ChC CACAKATA.

Korato Bb3HuKHE HECHIYPHOCT OKOAO CHLOMPAHCTO HA CYMa, KOATO BEYHE € BKAIOYCHA B ITPHX0AA,
HECHOHPAEMATA CYMA HAH CYMaTa, OTHOCHO KOSTO BB3CTAHOBABAHETO BEUC HE ¢ BEPOSTHO, CE NPHU3HABA 32
Pa3sXOA, a HE 32 KOPEKIHS HA CyMATa HA IIBPBOHAYAAHO HPH3HATHA ITPUXOA.

Ipuxoanre ot Haemu ce NPH3HABAT HA BPEMeBa 0232 32 CPOKA Ha AOTOBOPA.

DuHaHCOBU PUCKOBE

Kpeanren puck
PuckpT, e crpana 1o (hHHANCOBM HHCTPYMEHI - aKTHBH Ha HPEAITPHATHETO, HAMA AZ YCITEE AA M3ITAATH
SAANDPAKEHHETO CH 11 1le nprunHy rHancosa 3aryba Ha IPEANPHATHETO.
Auxsuaen puck
Prckpt, 9e DpeAnpusIHero e cpeiHe TPYAHOCTH IPH H3I'bAHEHIETO HA 3AABAMKCHHS, CBBP3AHH C
punancoBH nacuBH.
ITazapen puck
PrckbT, ue cripaBeAAHBaTA CTOMHOCT HAM ObACLLITE IAPHYHH ITOTOUH Ha (DHHAHCOBHA HHCTPYMEHT 1€
BAPHPAT IIOPAAH NPOMEHH B rasapuirre et asapumsr prck ce chberon o1 Tpu BHA2 pHCK:

® Baayren puck
PuckpT, e cripaBeasnsata CroiHOCT 1Al GbAcLHTE HAPHYHH ITOTOIM HA (DHHAHCOBIA HHCTPYMEHT Lie
BAPHPAT IOPAAH IIPOMEHH B OOMCHHIITE KyPCOBe.

*  Amxsen prck
Pucknt, ye cnpaseasnsara crofiHOCT HAH ObAeIUITTE IAPHYHH HOTOIH Ha (DHHAHCOB MHCTPYMEHT 1lie
BAPHPAT IMTOPAAH TPOMEHH B [A3APHHTE AUXBEHH ITPOIICHTH.

® Apyr neHosn puck
PHCKDT, Ue CrIpaBeAAMBATA CTOMHOCT HAH GbACIIIITE HAPUYHI HOTOIH HA (DHHAHCOBHA HHCTPYMEHT 1ie
BApUPAT TIOPAAH IIPOMCHH B IMA3aPHHTE LEHN (PASAHYHH OT TE3H, BB3UHIKBALLM OT AHXBEH PHCK HAH
BAAYTECH PHCK), HE32BHCHMO OT TOBA AAAN Te3l HPOMEHH ¢a npHYiHeHH ot daktopy, crennduyaHn 3a
OTAeAHHA (PHHAHMCOB MHCTPYMEHT HAHM HEIOBHA CMMTEHT, HAH OT haxropn, BAMACII BBPXY BCHYKH
OAOOHH (PHHAHCOBH HHCTPYMEHTI, TBPIYBaHH Ha I1a3apa.

IoauTnkara Ha I'II)C,’,\UPIIﬂ'l’I'ICTO 3a IAAOCTHO yHpaBaeHiie Ha pHCKOBETE € ChbCPCAOTOYECHA I MMA 33 1ICA
Ad HaMaAH CBCHTYAAHUTE I-IC6A’(U‘()IIPH}ITHII C(i)CI(I‘H BbPXY (1)!{1"IQI'ICOBIISI pC‘3yA'I'ﬂT.

Edexru or npomennre B o6MenHuTE Kypcose
DyHKUMOHAAHATA BAAYTA HA IPEAPHATHETO € GHAIAPCKUAT ACB.
Baayrara na npescrapse na pUHAHCOBIITE OTYETH ¢ GHATAPCKH ACB.
Tounocrra na uncaara BB rnancosus oTaeT ¢ XHASAI GbATApCKH AcBa.
HymACCIPAHHA BAAYTA € BCAKA BAAYTA, PASAIMHA OT (DYHKIIHOHAAHATA BAAYTA HA TIPCATIPHATHETO.
CACAKITE B UYIKACCTPAHHA BAAYTA CE BINCBAT ITHPBOHAYAAHO BbB (byHKIWIOHAAHA BaAyTa KaTO KbM
CYMaTa Ha 4yIKACCTPAHHATA BAAYTA CC IPHAATR LEHTPAAHHA Kypc Ha boarapexa Hapoana banka (BHB) 3a
CBHOTBETHATA BAAYTA KBM AATATA HA CACAKATA.
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Kypcosirre pasankn, Bp3Hnksaius npu yperxaate Ha HapHuHH [TO3HIUIH HAH IPH NPEH3YHCAABAHEC Ha
MAPHHYHITE [IOSHIMHM  HA IPEAIPHATHCTO 10 KYPCOBE, PASAHUHII OT TE3H, IIPH KOHTO €a OHAN
MPEH3HICACHIL IPIT IBLPBOHAYAAHOTO [IPU3HABAHE NIPE3 TIEPHOAA HAH B IIPECAXOAHH (PHHAHCOBH OTYETH,
Ce MPH3HABAT KATO IeYaAba HAH 3aryDa 3a 11ePHOAR, B KOITO €A Bb3HHKHAAIL

Koraro napiuna nosuims Be3uuksa B pesyATaT Ha CACAKA C YYHMACCTPAHHA BAAYTA M MMA IPOMAHA B
OOMEHHHA KYPC MEAKAY AATATA HA CACAKATA Il AATATA HA YPEKAAHETO, CC IOABABA Kypcosa pazauxa. Koraro
CACAKATA OBAC yPeAeHa B PaMKHTC Ha CBINIS OTYETCH ICPHOA, IPE3 KONTO ¢ BL3HMKHAAA, 1UIAATA
KYpeoBa pasAnka ce npnsnasa npes Aaaenus nepnoa. Ho korato cacakara 6bae ypeaena npes cacapan
OTHCTEH TICPHOA, KyPCOBATA PASAMKA, IPH3HATA 11PE3 BCEKM OT MEKAUHHITE IIEPHOAH AO AATaTa Ha
YPEHKAAHETO, CE ONPEACAS OT HPOMIHATA HA OOMEHHIITE KYPCOBE 11PE3 BCEKH ITEPHOA.

Koraro nesarba man saryba or nenapirana Hosuims € 0Tpasena AUPEKTHO B COBCTBEHII KAITHTAA, BCCKIT
OOMCHCH KOMIIOHEHT OT Tasu revarba nam saryba ce npnsmasa B APyr Beeobxpaten AoxoA. Korato
newanba MAM 3ary6a OT HEmapIMHA IO3MIIA ¢ OTPAascHA B HEYarbaTa HAM 3arybaTa, BCCKI OBMeHCH
KOMITOHCHT OT Ta31 1euanda HAN 3ary6a ce npisHasa kaTo nedasba nan saryba.

Koraro onpeaeaesnn MCOO naucksar Hakon nedasdtn nan 3aryOH OT AKTHBH AA CE OTPA3ABAT AHPEKTHO
B CODCTBCHIA KAIIITAA I KOTATO TAKDB AKTHB CE OLECHABA B UYHKACCTPAHHA Basyra, MCC 21 m3smcxsa
IIPEOHEHEHATA CTOMHOCT Ad ObAE IIPEH3UICACHA, M3ITOA3BAIIKII KYPCA KbM AATATA HAa OINPECACAAHC Ha
CTOHHOCTTA, B PE3YATAT Ha KOCTO CC IOAYHYABA KYPCOBA PA3AIKA, KOSATO CBILO Ce [IPH3HABA B APYT
BCCOOXBATEH AOXOA.

[peAnpusrmiero 1pasi npeolienKa Ha HOSHINN B YY/KACCTPAHHA BAAYTA KbM Kpas HA OTYCTHUS JICPHOA I
TEKYIIO 1PE3 OTYETHHS EPHOA B KPasi HA BCCKH MECCIL

C‘ICTOBOAHH HPEANTOAOKECHUA U IIpPI6AI/I3PITeAHH CYE€TOBOAHMN npeueHKn
B 1363}71\’1'3’1' Ha HCCIII'}’pHOC'I’I'a, NPHCBING HA AcAOBATA ,;\CIVIHOCI‘, MHOI'O CTATHH OT (1)1’1HﬂI’ICOBH'I'C OTYUECTH
HC ITOAACKAT Ha IPELFI3HA OLICHKA, a caMO Ha l’IPI'I()/\I1311'1’0/\1-1?1 OILICHKA. IIPH()/\IIBH’I‘(’}/\HHTC OILICHKH C¢
OIICHABAT B'b3 OCHOBA Ha Hﬂﬁ'—ﬁl\“l'}’ﬂf\}lﬂ'l"ﬁ HAAHYHA 1M HAACKAHA IIHC})()pMﬂI,UIﬂ.
1"13]"101\31321}1(’I'I‘O Ha pasymHH IIPH61\I13]I’I'C/\HH OIICHKH IIPEACTABAABA OCHOBECH CACMEHT B H3TOTBAHETO Ha
(i)IrII»{ﬂ!'ICOBX'T‘I'C OTYCTH H HE HaMaAsBa TixXHaTa ;’\(’)C'I'()BCI)HOCT. Hpm\aranc’ro Ha I\/IC')K/.\yH’APOAHIITC
C‘I'ﬁH,;\ﬂI)TI'i 3a (1')1’11’1?1]“1(:08() OTYIITaHe H3HMCKBA OT p'bK()B(.)/.\CI'BOTO Ad HI)HAO')KII HAKOH CYCTOBOAHHM
I'IpCAI’IOAOH(CHIUI 1 I'Ipl161\1'1311'1’&'\1'1H CYCTOBOAHH I'IPCIICHI’\'II I‘IPH H3rOTBAHC Ha (.'i)HHaHCOBH'I'C OTHECTH I
l’IPH OIPCACAAHE Ha CTOMHOCTTA HA HAKOH OT aKTHBHTE, [TACHBHUTE, IMPHXOAHTE 1 p?ISXO,/;\HTC. Bewuxu e
ce I'ISB’I)PIHBHT Ha OCHOBaTa Ha I-Iﬂfli—,f\()'(,;])ﬂ’l"{l IIPEIICHKA, KOSITO € HarpapeHa oOT 1')'1:!(()13OACTBOTO KbM KP?UI
Ha OTYCTHHA I“ICPI'I(),&\. /\Cﬁc’l’BII’I'C;\HII‘I’C pesyaTaTH OHMXa MOTAH Aa CC DasAHvaBaT OT NMPEeACTABECHNITC BbB
(i)lﬂ"lﬂ}*ICOBH’I'C OTYCTH
A?IACH?I I IPII6/\H BHTEAHA  OLICHKA  ITOAAECKIT Ha  IIPEPA3TrACIKAAHC  AKO  HACTBIIAT Hp()MCH u B
06C'I'()}ITCAC'I'B?YI‘H, Ha KOHTO C¢ OCHOBaBa, IHAHM B pesyarar or NTOAy4YeHa HOBA IIH(pOp‘\lﬂLUIH HAHN
AOITBAHHMTCAHO HATPYIIAH OITHT. 1 IPCPﬂ?:I'/\C'/‘I\’AﬂIIC'I'() Ha I'IplI6;\1131’17‘6/\}13'1‘2\ OLICHKa HE Ce CBbp3Ba C
I']I)CAX(‘)AI-IH I’ICPHOAH I He IIPCAC’I'?IBA}IBH KOpeKIHA Ha I'DEIIKa.
Besaxa I‘Ip()I\IHHH B I’IpH;\ﬂI“ﬂHﬁ'l'?& Daza 3a OIIeHABaHEe Ce 'I'})C'I'Hp?l KATO IIPOMAHA B CHETOBOAHATA ITOAMTHKA, 4
HC B CHECTOBOAHATA I‘II)I'I(S;\IISIITC.\HH OILICHKA.
Koraro e 'I'})YAHO Ad ce I'IﬂI‘IpﬂBII 1)2131‘])?1}11[‘-!6}1]10 MCKAY ITPOMSIHA B CHETOBOAHATA ITOAMTHEKA 1 IIpoOMAHA B
CYCTOBOAHATA I'IpH6AII3II']'CAI«Iﬂ OIICHKa, npomsaHara ce npHeMa  Karo ITPOMAHA  Ha CYCTOBOAHATA
I'IpI'I6A\HBIlTC/\Hﬂ OIICHKA.
]:‘:(1)61(1’1)’1' or npossHatTa B CUYCTOBOAHA III)H6/\I'I3II’1‘€AHQ OIICHKa C¢ IVIPH3HHB?1 NEPCHEKTHBHO ‘-ipC3
BKAOUBAHETO MYy B reqaadaTa MAH 3?11'}'6?1’1‘21 32 IIeprnoAa Ha IIPOMAHATA, AKO IpOMAHATA 3aCHAra CaMO TO311
MEPHOA, HAH neproAa Ha I'IPOM}II'I?I'I‘H H 6'1);\(}1[{!1 IEPHOAH, AKO npoasHara 3acira 1 ABaTa.
AOT()AKOBQ, AOKOAKOTO HPOMAHATA B CYCTOBOAHATA IIPII()AHBII'I’CAHH OIICHKA BOAHM AO IPOMEHH B
AKTHBHTE I ITACHBHMTE, HAHM CE¢ OTHACH AO KOMIIOHEHT OT KaITiTaAa, 14 ce IpH3HaBa upes I{()I)Iif][pﬂl~1€ Ha
6?1/\?1]-{C(')Bﬂ"l‘ﬁ CTOIHOCT Ha CB'I)P32HI'I}I AKTHB, ITACHB HAH KOMIIOHCHT OT Karidrasa B nepnuoaa Ha
I'IpOM}IHﬂ’I‘ﬂ.
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I'penkn
I'pemkn o1 MHHAA IIEPHOA €A IPONYCKH HAH HETOUYHO IIpeACTaBiHe Ha (PHHAHCOBHTE OTYETH Ha
NPCATIPHATHETO 33 CAHH HAH IIOBCYC MHHAAH OTYETHH HMEPHOAH, IIPOH3THYAIH OT HEH3IOA3BAHE HAH
HEIPABUAHO H3ITOA3BAHE HA HAACKAHA HH(DOPMALLIS, KOATO!
® ¢ OUAZ HAAHYHA KBM MOMCHTA, B KOITTO umancoBHTE OTYECTH 34 TE3N IEPHOAM ca BHAH
OAODPEHH 32 ITYOAHKYBaHCE;

® ¢ MOXNCAO HPH NPHITOAAFAHCTO HA Pa3YMIHH YCHAHA Ad ObAC IOAYYCHA H B3CTAa HPEABHA IPH
HBIOTBAHCTO H IIPCACTABAHETO HA TC3H (PHHAHCOBH OTYETH;
Tean rpemmin BralouBaT epeKrTiTe OT MATCMATHYCCKH IPENTKA, TPEHIKM IIPH NPHAATAHE HA CYETOBOAHA
TOAHTHKA, HEAOTACAKAAHC HAH HETOYHO NPEACTABAHE Ha (DAKTH 1 M3MAMIL
I'permmar o oviebaa ma MCC8 morar Aa BB3HHKHAT BbB BPB3KAa C IPH3HABAHETO, OLICHABAHETO,
TPCACTABAHETO HAH ONOBECTABAHCTO HA KOMIIOHeHTH OT dhunancosure otueris. [lorennmaanirre rperkn
32 TCKYIIMA HICPHOA, OTKPHTH B ChIHA, C€ KOPHUTHPAT NPEAN (PHHAHCOBHTE OTYCTH A4 CE OAODPSAT 3a
nydAnkyBane. Borpekn toBa rpemikn mouskora ce OTKPHBAT B HOCAECABALL IICPHOA H TE3H IPEIIKH OT
IIPEAXOAHH HEPHOAH CC KOPHITIPAT.
IpeAnpustiero KOpHUIIpa CbC 3aAHA AATA CHICCTBEHIITE IPEIIKH OT I[PEAXOAHH ITICPHOAH B ITBPBI
unancos oryer, oaobpen 3a IYOANKYBAHE CACA KATO €A OTKPUTH Ypes:
® IPCH3YHCASBAHE HA CPaBHHTCAHIITE CYMH 32 IPEACTABCHMSA TIPEAXOACH IEPHOA, B KOTO e
BbH3HHKHAAA TPEIIIKA;
MAN
® B CAyuaH, YC IPENIKATA € BB3HHKHAAA HIPEAl Haii-paHHO PEACTABEHHSA ITPEAXOACH IICPHOA,
OPEN3UHCAIBAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, ITACHBUTE H KAITHTAAA 32 TO3H IIEPHOA.
I'pemxa o1 npeaxoaen nepuoa ce KOPHINPA HOCPEACTBOM IPEHIHUHCANBAHE C ODOPATHA CHAR, OCBEH 4KO €
LPAKTITCCKH HEIPHAOKHMO Ad € ONPEACAH HAKOIT OT crienmcpianmte epekr 3a 1epHoaa HAH
KYMYAQTUBHHSA DEKT OT T3 IPeLiKa.

DUHAHCOBY UHCTPYMEHTH
(PuHaHCOB HHCTPYMEHT € BCEKIT AOTOBOP, KOITO nopamaa (PHHAHCOB AKTHB 32 AAACHO [IPCATIPHATHE 1
(i)IIHﬂHCOB TACHB HMAH  KarmraAoB HHCTPY;\ICI 1T, 3a ,z\pyTO l’IpCAIIpHﬂ'I'HC.I“‘IPCAHPHHTHCTO IVIPH3H.’/1BH
(1)IIHHHCOB AKTHB HAH (i)I'H'IﬂHCOB 11acHB B 6211\?11IC?1, KOIrato crapa C‘I‘pﬂ“a 11O AOT‘OBOPH”TC yC/\OBHﬂ Ha
Ci)IIHaHCOB I'{I’{CI‘pyMCH'I'.

OHHAHCOBHTE AKTHBH H ITACHBH CE KAacipuIpar cbraacHo usucksaruaTa va MCC39.

CrBbp3ann ANNA M CAEAKH MEXKAY TAX
Ipeanpusriiero criaszsa pasnopeadbure ma MCC24 nipi onpeaeasite 11 orosecrszane  Ha CBDBP3aHHTE
AHIIA.
CAeAKA MEKAY CBBP3AHH AMIA € NPEXBBPASHE HA PECYPCH, YCAYTH HAHM 3aAbAKCHHA MCKAY CBBP3AHI
AILIA, 5€3 3HAYEHHE HA TOBA AAAI C€ ITPHAAIA HAKAKBA 1{CHA.

Auzunr
Coraacno MCC 17 anszmuros AOTOBOD ce KaacH(pHIPa KaTo (PUHAHCOB AM3HHI aKO ITPEXBBPAA 110
CBUICCTBO  BCHYKH PHCKOBE M H3IOAH OT CODCTBEHOCTTA BBPXY aKTHBa. /\H3HHIOB AOTOBOp  ce
KAACHPHIHPA KATO ONEPATHBEH AM3HHI aKO He MIPEXBLPASL 110 CBILECTBO BCHYKH PHCKOBE H M3TOAH OT
CODCTBEHOCTTA BHPXY AKTHBA.

HpHBHaBaHC H OTYHMTAHEC HA Ct)l/lHaHCOB AH3HHIOB AOrosop, 1o KOMTO Apy)KCCTBOTO €
API3HHFOHOqu aTea

B nagaroro Ha AM3HHIOBIS CPpOK (1)1II-I?U-IC()BI'I}I'I' AM3HHI Ce IPH3HABA KATO aKTHB M 1TaCHUB B OaAaHca C
pﬂ&\{@p, KOIHTO B HAYAAOTO Ha AH3HHTOBIIH CPOK ¢ paBex Ha CrpaBeAABaTa CTOMHOCT Ha HACTHAT AKTHB
HAM, KO € ITO~HHCBK ~ 10 HACTOSIIIATA CTONHOCT HAa MHHIIMAAHIITE AH3MHTOBH ITAALLIAM A, BCAKA €AHO OT
KOHTO ¢ OIIPEACACHO B HAYAAOTO HA AMBHHIOBISI AOTOBOP. AIICK()H’I‘OBH?!’I‘ I"II)OI.[CI‘]T, KOITTO Ce HM3II0A3BA
IPH HM3YHCAABAHC HA HACTOLIATA CTOMHOCT HA MHHIMAAHHITE AHM3HHIOBH JTAAIIIAHMA € AMXBCHHAT
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IPOIEHT, 3aA0MKCH B AH3HHTIOBHSI AOTIOBOP, AOKOAKOTO TOM TIPAKTHYECKH MOXKE Ad 6'1);&6 OITPEACACH,; AKO
TOBA € HEBbB3IMOKHO -— H3IIOA3BA Ce AU (t)CPCH IIHAAHMAT AHXBCH HPOLIEHT IT0 3aADbAMKCHHETO Ha
AHBHMHIOITOAYYATEAS. I]’I)})B()H AYAAHHTE 1 IPEeKH Pa3xXoAH, H3BbPLICHH OT AH3HH TOITOAyYaTEAsl, Ce€
I'IpH{)ﬁBﬂ'l’ KbM CyMaTa, IIPH3HATA KATO AKTHB.

MuHIMAAHITE AHM3HHIOBH ITAANIaHMA Ce PABIIPEACAST MCHKAY (t)ITHaH COBMA PA3XOA M HAMAACHHMETO Ha
HEITAATEHOTO 3aAbANkerite. PrHaHCOBHAT pasxoa ce pasnpeaeas 110 IIEPIOAIT 32 CPOKA Ha AH3HHIOBHA
AOI'OBOP Taka, 4Ye Aa ce IOAYYH HOCTOSHCH HNECPHOAMYECH AIIXBCH HPOMEHT ITO OCTaTHYHOTO CAAAO Ha
3AABAKCHHETO. YCAOBHHTE HACMH CC HAYMCAABAT KaTo Pa3xoA 3a HEPHOAMTE, B KOHTO Ca OHAH
H3BBPIICHH.

An OpTH3ALIIOHHATA ITOAHTHKA ITO OTHOIICHIIC Ha aM OpTH3YEMHTE HACTH aKTHBHM Ce C'b(.)6p a3ABa C TasM
IO OTHOIICHHE HA COOCTBCHHTE AMOPTH3YEMH aKTHBH, a npusHarara AMOPTH3AIHA CC M3YHCAsABA Ha
621321'1"21, OIIpeACA€eHa B MCC peraaMerTHpaM ChbOTBECTHIIS BHA AKTHB. Axo He e CHIYPHO B TOAfIMA
CTerrer, 4e IIPCAIIPHATHETO  11IE IIPIIA()6HC CODCTBEHOCT AO Kpasi HA CPpOKA Ha AH3HMHTOBHA AOTOBOD,
AKTHUBBT H3LAO Ce AMOPTH3IPA nipes ITO-KPaTKHs OT ABaTa CpoOKa — CPOKa Ha AHIHHIOBHA AOTOBOD HAH
ITOAEC3HHMA KHBOT Ha aKTHBA.

anSHaBaHC H OTYMTAHE Ha OIEPATUBCH AHM3HUHIOB AOFOBOp, II0 KOHUTO Apy)KeCTBOTO €
AHSHHI’OHOAY‘IQTCA

./\II3I'IHI”OBH'I‘C MTAALIIAHHS 110 OICPATHBEH AM3HHI Ce ITPpH3HABAT KATO Pa3sxOA B OTYECTA 34 AOXOAHMTE 110
AMHeHHHsS MCTOA 3a ILICAHS] CPOK Ha AHM3HHIOBHS AOIOBOD, OCBCH aKoO Apyra cHcreMHa Dasa He e
IIPC/,\CT?(BH'I‘C/\Ha 3a BPCMCTO, Ipe3 KoeTo IIPC/\I‘IPII}ITHC'I'() H3ITOA3BA H3TOAMTC HA HACTHA AKTIHB.

Ilpusnapase u oTuMTaHe Ha (UMHAHCOB AM3UHIOB AOrOBOpP, HO KOHTO APY?€CTBOTO €
AH3HHIOAATEA

[peanpustiero npusHaea akrusire, ABPIKAHM TIO cHAQTa Ha (DHHAHCOB AN3MHT, B CBOMTE OTYETH H I'M
IPCACTABS KATO B3EMAHE, YHATO CYMA ¢ PABHA HA HETHATA HHBECTHIUIA B AH3HMHIOBIIS AOTOBOP.
[Toasexamoro Ha 1moayuaBaHe AH3HHIOBO IAALIAHC CC PASTAEKAA  KATO [IOIACHBAHE HA TAABHHMIA H
punaHCOB AOXOA.

llpnsnasanero ma PUHAHCOBIA AOXOA CE OCHOBABA HA MOAEA, OTPasABALL IOCTOAHHA HOPMAa Ha
BLIBPLINACMOCT 32 IIEPHOAHTE BHPXY HCTHATA HHBECTHIUA HA AM3HHIOAATCAS, CBBP3aHa ¢ (PUHAHCOBHA
AW3HHT.

HpuxoarT o1 nposaxtara, IIPH3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHS AM3UHI OT AHZ3HHTOAATCAS,
NIPEACTABASBA CITPABEAAHBATA CTOMHOCT HA AKTHBA MAH aKO TA € [HO-HICKA — HACTOAIATA CTOHOCT Ha
MHHIMAAHITE AMSHHIOBH HNAAIIAHNA, M39HCACHN NP 1azapen Anxses npouent. Cebecrofinocrma Ha
IPOAZKOATA B HAYAAOTO HA CPOKA HA AHBHHIOBHSA AOTOBOP € CeOeCTOHHOCTTA HAM GaAaHCOBATA
CTOMHOCT, aKO Ca PAa3AMYHI, Ha HAeTaTa CODCTBEHOCT, HAMAAECHA C HACTOAINATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATBYHA CTOHHOCT.

IlpusuaBane u oTumTabe Ha ONCPATHBEH AHM3MHIOB AOTOBOP, IO KOHTO APY’KECTBOTO €
AM3UHIOAATEA

./’\I(I‘I'IBI’I’I'C, ,L\'I)p)l\'?lHH 34 OTAaBaHe 110 ()I'ICPﬂTHBHII AV3HHIOBH ;:\OI'()BOPII ce ]“IPC,/,\C'I'?!BH'I‘ B OTHYECTIITC B
CbOTBCTCTBHC CbC CHIIIHOCTTA Ha aKTIIBA.

Haenxunsr AOXOA OT OIIEPATHBHHE AH3HHIOBH AOTOBOPH  Ce IIPH3HABA KATO AOXOA IO AMHEHHA METOA
33 CPOKA HA AHMBHMHTOBHSA AOTOBOPD, OCBCH aKO AI)\/’]"Q. cucreMHa 0asa OTpasfBa 110-TOYHO BPEMEBIHA MOAEA,
IIPH Y9HETO M3ITOA3ZBAHC ¢ HAMAACHA H3BACUCHATA ITOA34 OT HACTHSA AKTHUB.

P’IBXOAH'I'C BKAIOYHTCAHO AMOPDTH3ALHATA, H3B’ I)PIIIL]IH BbB BP'B3KA C ILIILPII})'UICIO Ha AOXoAa OT1
AM3HHI, Ce ITPH3HABAT 34 Pa3xoA. Haemunsr AOXOA Ce IPH3HABA 32 AOXOA 110 AHHEITHHS MCTOA 34 IICAMSA
Cp()l\ Ha AHBHHIOBHS AOT OBOD, ,\OPH aAKO ITOCTBITACHHSATA HE Ce TTOAYYABAT HA TAa3H ()’133 OCBCH aKO /\pyI’l
cucremua Gasa ()1’17’13518’1 IMO-TOYMHO BPEMEBH MOACA, ITPH YHMETO H3ITOA3BAHC € HAMaAeHa IM3BAeYeHaTa
ITOA3a OT HACTHS AKTIB.

Hauaanure IIPEKH PAa3XOAI, II3B])})IIICIIII oT HpCAIIPII}IIH(,I() BbB BP'b3Ka € ,\01()}51p}IIICT() 51 yp(,)KA’lHLI()
Ha OICPATHBCH AM3HHI, Ce IIpII()’lBﬂ] KbM ()ﬂ/\"{IICOB’II’I CyMa Ha HaCTHA aKTHB M CC IIPHSH’IB’H KaTo
pi'lBXOA npes LeAns CPOK HA AHMBHHIOBHS AOT" OBOP Ha CBILOTO OCHOBAHHMC KAKTO AM3HMHIOBHSA ITPHXOA.

AnMopTHzanmsTa  Ha AMODTHSYEMHTC HACTH aKTHBH Ce M3BBPIIBA HA 0433, CHOTBETCTBAINA Ha
AMOPTU3ALIHOHHATA NOAHTHKA, BL3MPHICTA 33 TTOACOHH AKTHBIH, 4 AMOPTM3ALMHTE CE M3YHCAABAT Ha
Oasara, mocouena 8 MCC peraaMeHTHPAII OTYMTAHCTO HA ChOTBETHUA BHA AKTHB.
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Co0uTus cAeA Kpas Ha OTUETHHUA TIEPHOA

Coburis  cAeA kpas Ha  OTYETHHA IICPHOA €4 OHE3M  CBHOHTHH, KAKTO OAArONPHATHH, Taka H
HEOAAIOIIPHATHH, KOUTO BL3HHKBAT ME/KAY KPasi HA OTYCTHHSA MEPHOA M AATATA, HA KOATO (DHHAHCOBHTE
OTHETH Ca OAOOPEHIT 3a IyDAIIKYBaHe.
Pasrpamnuasar ce ABa Braa cnOHTHA:

®  TAKHBA, KOHTO AOKA3BAT YCAOBIIA, CBIMECTBYBAAH KbM KPAfi HA OTYCTHHS HEPHOA (xopurupaiim

CHOHTIS )

u

¢ TaKHBA, KOHTO Ca ITOKA3ATCAHH 32 YCAOBHA, BBSHHMKHAAM CACA KPasg HA OTYETHHA HEPHOA

(mexopurmpaiin cpOITIHN).

[peanpustuero kopurupa cymire, npu3HATH BB (PHHAHCOBHTE OTYCTH, 32 Ad OTPA3H KOPHIMPALIITE
CHOMTHSA CACA KPast HA OTUCTHIS IIEPHOA H OCHBPEMEHSBA OIIOBECTABAHHATA.
Hpeanpusiruero  ne  xopurmupa  cymirre, OPU3HATH  BbB  (PHHAHCOBHM  OTYETH, 3a Aa OTPasH
HEKOPHITIPALIITE ChOHTHS CACA KPas HA OTYCTHHA ITepHOA. Korato HEKOPHTHPAIIUITE CHOMTHS CACA Kpas
HA OTYETHHA INEPHOA €A TOAKOBA CBILECTBEHI, Y€ HEONOBECTABAHCTO O MOBAMIAO HA CIIOCOOHOCTTA Ha
notpedureante Ha (PHHAHCOBHTE OTYCTH Ad B3EMAT CTONAHCKI PelIeH s, IPCAITPUATHETO OIIOBECTSBA
CAEAHATA HHQOPMALLIS 32 BCAKA CHILCCTBCHA KATErOPHA HA HEKOPHIHPALIOTO ChOMTHE
- €CTECTBOTO HA CHOHTHCTO;
H
-IPHOAH3ITAHA OLCHKA HAa (PUHAHCOBIA My ePEKT HAH H3SBACHHE, Y€ TAKABA OLICHKA HC MOWKE A OBAE
HAITPABCHA.

Paszxoam no zaemu

Hpeanpusruero npuaara MCC 23 ornocuo PA3XOAHTE IO 32eMIL
PasxoArrre no saemm, KOHTO MOTrar IPAKO AQ €€ OTHECAT KbM IPHAOOHBAHETO, CIPOHTEACTBOTO HAH
[IPOUBBOACTBOTO HA CAMH OTIOBAPSIL HA YCAOBHATA AKTHB, CC KAIIITAAM3HPAT KATO YaCT OT CTOHHOCTTA
HA TO3H AKTHB.
Apyrure pasxoaH 110 3aeni ce IIPH3HABAT KATO PA3XOA.
OrTropapsiig Ha yCAOBHATA aKTHB ¢ AKTHB, KONTO 11O HEOBXOAMMOCT H3HCKBA 3HAYITEACH IEPHOA OT
BPEME 32 [TOATOTOBKA 32 HETOBATA IIPCABIZKAAHA YIIOTPEHA HAH HPOAAKOA.
Pasxoamte 10 3aeMii ce KAIHTAAH3HPAT KATO YACT OT CTOMHOCTTA Ha aKTHBA KOTaTO CBLIECTBYBA
BEPOATHOCT, H€ TC IIE AOBEAAT AO OBACILH HKOHOMHYCCKH TTOA3H 32 IIPEAITPHATHETO H KOTATO PasxoAnTe
MOTAT AQ OBAAT HAACKAHO OLICHCHIT.
Pasxoalrre 1o 3aeMi, KOHTO MOTAT AQ ODAAT HPSIKO OTHECEHH KbM IPHAODHBAHETO, CIPOHTEACTBOTO HAH
TPOH3BOACTBOTO HA AAQACH OTTOBAPSIIL HA YCAOBHATA aKTHB, CA OHE3H Pa3XOAH 10 32eMH, KOHTO Oixa
OHAHM H30ErHATH, AKO PAZXOABT 1O OTTOBAPAIIUI HA YCAOBHATA AKTHB HE ¢ OMA H3BbPILIEH.
Ipeaupustiero kanuraAusupa pasxoAHTe 110 3aeMH KATO 9YaCT OT CTOITHOCTTA Ha OTrOBAPAIINA HA
YCAOBHSATA AKTHB HA HAYAAHATA AATA HA KATTHTAAI3ALIHA.
Hawaamara aara Ha Karmmmasusamgisra ¢ Aarara, Ha KOATO HPCANPHATHETO 32 IIBPBH II'BT YAOBACTBOPI
CACAHITE YCAOBHSE:

®  U3BBPLIM PASXOAHTE 32 AKTHBA;

®  U3BBPLIH PAIXOAHTE 116 3AEMITC;

KAKTO 1
®  [IPEAIIPHEME ACHHOCTH, HEOOXOAMMH 32 IIOAIOTBAHE Ha AKTHBA 3a IPCABHMAAHATA My
yoTpeda HAH 1poAaada.

[peanpustuero npeycranosssa KAIITAAHZHPAHCTO Ha PASXOAHTE 110 32€MH 32 ADAIM [IEPHOAH, Ipe3
KOHTO € HPEKBCHATO aKTHBHOTO ITOAODPEHIIC HA OTIOBAPALL HA YCAOBUATA AKTHB.
lpeanpusriiero npexparasa xaimiraAMsalusTa Ha PA3XOAITE 10 3a€MH KOTATO €A IIPHKAIOYEHN B
3HAYHTEAHA CTEICH BCHYKH ACHHOCTH, HECODXOANMH 32 ITOATOTBIHCTO HA OTTOBAPALIHS HA YCAOBHATA
AKTHB 32 IIPCABIIKAAHATA YIIOTPeDa HAH IIPoAaADa.
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YcAOBHM AKTUBU M NACHBH
VcAoBeH racus e:
¢  BBIMOKHO 3aABAKCHIE, KOCTO NPOH3AN3A OT MHHAAN CHLOHTHS I YHETO ChllecTBYBaHe 1e Gbae
MOTEBPACHO CAMO OT HACTBIBAHCTO HAH HEHACTBIBAHETO HA CAHO HMAH IIOBEYE HECHIYPHH
ObACHIN CHOMTHS, KOHTO HE MOTAT AQ OBAAT H3LHIAOC KOHTPOAHPAHH OT HPCAIPHUATHETO
HAH
¢  HACTOANIO 3AANDAIKEHHE, KOCTO IPOM3AN3A OT MUHAAH CHOMTIA, HO HE ¢ IIPH3HATO, 3aIlI0TO:
- HEC € BEPOATHO 32 ITOTACABAHETO MY Ad ObAC HEOOXOAHMM H3XOAAIL [TOTOK OT pecypcH, ChABPAKALLI
HMKOHOMITYECKH IMOA3H
HAH

- CYMATA HA 3AADANKCHHCTO HE MOKE Al 6'1:/\0 OIIpeAeAeHa C AOCTATBYHA CTCIICH Ha HAACKAHOCT.

VYcAOBeH aKkTHB C BB3MOMKEH aKTIHB, KOITTo HIPOH3AHM3a OT MHHAAHM CHOUTHA H YHETO ChIIICCTBYBAHE IIIC
OI)AC HOTBBPACHO CAMO OT HACTBIIBAHETO MAH HCHACTLIIBAHETO HA CAHO HAH ITOBEYE HLCIII‘ypIIH OI)ACIU,H
CHhOM’ THA, KOHTO HEC MOTAT Aa Ob,\’ll H3LIAAO KOH' I‘pO AHpany OT IIP(,/\]II)I”I I'HETO.

YeaoBHHTE AKTHBHM I ITACHBIT HE Ce npH3Hanar.

Or4er 32 napuynHMTe HOTOUM
Hpeanpusituero e npreso HoATHKA 33 OTYIrTAHE 1 HPEACTABSIHE Ha NMAPHYHHTE ITOTOIUM 110 [IPEKHs
METOA B OTHETA 32 HAPHYHITE ITOTOLIH.
[apmasnre notomu ce KAACHDHILIPAT KATO MAPHYHH TOTOIU OT:
*  Omneparusna Aeitnocr
e lluBecTHIUTOHHA ACITHOCT

e  Dunancosa Aefinocr

Oruer 32 npoMenuTe B COGCTBEHUA KAIMTAA
Hpeanpusriero npeacrass oTder 3a MPOMEHIFTE B COOCTBEHIA KAITHTAA, TOKAZBALIL

® 0oDima cyma Ha BCCODXBATHHA AOXOA 32 IeproAa

® 32 BCEKH KOMIIOHCHT Ha COOCTBEHHS KAIMTAA, eeKTHTC OT IPHAATAHE ChC 3AAHA AATA HAI
NIPCH3YHCACHHNC ChC 3aAHA AaTa, TpusHaTi B csorserctsue ¢ MCC 8, kakro 1

® 32 BCCKH KOMIIOHEHT Ha COOCTBCHHA KAITHTAA, PABHABAHE HA OAAAHCOBATA CTOHHOCT B
HAYANOTO I B KPS HA IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHIITE B PE3YATAT OT:
- mevanba HAn 3aryoa;
- APYI BCEODXBATECH AOXOA; KAKTO I
- CACAKH CBC CODCTBCHHMLIHTE B KaYeCTBOTO HM Ha COOCTBEHMIWI, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT H PASITPCACACHHATA KbM COOCTBCHUILITE,
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AOITBAHUTEAHA MTH®OPMALIMA KbM CTATUUTE HA ®UHAHCOBUSA OTUET

1. Oruer 3a puHAHCOBOTO CHCTOAHUE
1.1. iMmoTHn, MalIuHU, CbOPBIKEHHA

o | Mo | s | A ™ oo
pasxoam

Oruerna crofinocr
Caapo xbm 31.12.2012 926 15 965 1 96 51 17 039
Hocrsiman 450 19 344 813
Msaeaas (95) (395) (490)
Caano koM 31.12.2013 1281 15 984 1 96 - 17 362
Haaeaan 0 0
Casno kM 31.12.2014 1281 15 984 - 96 - 17 361
Amoprrzagna
Caapno koM 31.12.2012 26 1182 7 1215
Hocrbunan 44 1598 10 1652
Canao koM 31.12.2013 70 2780 - 17 - 2 867
1 locriiinan 56 1598 10 1 664
Caaao xbm 31.12.2014 126 4378 - 27 - 4531
basancosa croiinocr
bBaaaucosa crofinocr xbm 31.12.2013 1211 13 204 1 79 - 14 495
Bbaaancosa croituocr xnm 31.12.2014 1155 11 606 - 69 - 12 830

Bopxy saxyrenirre Maninn i1 0GOPyABaHe € YIPEACH ITBPBIT ITO PEA OCOBCH 3aA0T B 110A3a Ha , BBPY AA

32 00e3MEeYaABAHE HA ADBATOCPOYEH KPEAHT, ITOAYIEH OT (i’,)I'I HaHCOBATA MHCTHTYLIHSL.

B IIPCACTABEHIITE OTYCTHH CTOHHOCTH Ha MALTHHITEC HAMA TAKHBA, KOHTO HC Ce ITOA3BAT B ACHHOCTTA.
I‘IPCB I'ICpHO/,\ﬂ HC ¢ 1133’bpu,113ana 06631[01-“(2\ Ha AKTHBH.

1.2. Texymu ThbProBCKM M APYId B3€MaHHsA

Bua, 31.12.2014 31.12.2013 r.
Bzemanus o npoaax6u /uero/ 125 227
Bsemanus 110 npoAaxon 125 227
Bzemanusa 1o npeaocrasenun apaucu /Hero/ 1 1
Bsemauus 110 npeAoCTaBeHH aBaANCH 1 1
Apyru Texymu B3emManus 12 810
Pasxoan 3a GbACIIM IEPHOAH 12 12
/;\pym B3CMAHM 798
O6mo 138 1038

3a obesnevaBaHe Ha /i\'I)/\I‘OCpO"lCH KPCAII'[’ € BHICAH 3aA0r BHPXY B3eMaHMATA OT Hp()Aﬂ)I((Sﬂ Ha

EAEKTPOEHEPTHA B 110A3a Ha , BBP“ AA,
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Bua 31.12.2014 r. 31.12.2013 r.

Iapuunu cpeactsa B Opoii 1 1
B ACBA 1 1
Tlapuunu cpeacTBa B pasnaamaTeAHM CMETKH 42 15
B AeBa 39 6
BBE BAAYTA 3 9
BonnpaHn NAPHYHH CPEACTBA 503 495
O6mo 546 511

o cuaara na AOTOBOD 3a KpeAnT ¢ boarapeka Danka 3a Passurie AA, APYKECTBOTO HMA 3AABAKCHIIE AQ
OTKpHE pe3epBHa DAHKOBA CMETKA, B KOATO Ad Ce TIOAANBPHKA HAAMYHOCT He ro-maaka ot 250 xua.espa
/495 xua.AB/, xosTO CyMa ¢ DAOKHPAHA 32 ITOA3BAHE OT OAHKATA TIPH €BEHTYAAHO HAPYLICHHE Ha
ITAQIIAHMATA 11O KPCAMTA.

1.4. CoGcrBeH xanuraa

1.4.1. OcHoBen kanuraa

31.12.2014 r. 31.12.2013 .
Bua axmuu bpoii
P Cro¥inoct Homunaa Bpoit axunn CroitHOCT Homunaa
AKNUHA
Esurrupann 1 480 000 1 480 000 1 1480 000 1 480 000 1
O6o: 1480 000 1480 000 1480 000 1480 000
31.12.2014 r. 31.12.2013 1.
Asconep o
Bpoii aknuu Croiinocr IMaarenn % Asa | Bpoit axunm Croiinocr ITaarenn Asia
Hucosap AA 1479999 1479 999 1479 999 100% 1479 999 1 479 999 1479 999 100%0
Hirana AA 1 1 1 1 1 1
Ob6o: 1480 000 1 480 000 1480 000 100% 1480 000 1480 000 1480 000 100%

1.4.2. Pesepeu

OGuu peseppu O6mo pesepsn
Pesepnu xbm 31.12.2012 1, 62 62
Ilpensuncaenn pesepsu xbm 31.12.2012 r. 62 62
YBeanuenus or: 87 87
Pasnipeaeacnne na neuanda 87 87
Pesepsn xum 31.12.2013 r. 149 149
YBeauuenus ot: 126 126
Pasnpeaeaenie Ha megasda 126 126
Pesepsu xum 31.12.2014 ., 275 275
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1.4.3. ®dunancos pesyarar

DUHAHCOB pe3yATAT Croiinoct
ITeuaaba koM 31,12.2012 r. 1025
[lpomsna B cueroBOAHATA ITOANTHKA, TPEUIKH M AP
Tlpensuucaen ocrarek xpm 31.12.2012 1. 1025
YBeanuenus ot: 1257
I'leuanta 3a roannara 2013 1257
Hamaaenns ot: 87)
PasnpeaeacHue ua riewenba B pesepsi 87
TlewaaBa koM 31.12.2013 1. 2195
YBeauueuus or: 456
I'lewaaba 3a roannara 2014 456
Hamasenus ot: (126)
Pasnpeaeacune ua riedeata B pesepsn (126)
ITewaaba koM 31.12.2014 1. 2 525
Punancos pesyarar kbm 31.12.2012 r. 1025
PuuancoB pesyarat kbm 31.12.2013 r., 2195
Punancos pesyarat kbm 31.12.2014 1. 2525
1.5. Herexyum ¢hpunancoBy macuBm, OTYHTAHH O aMOPTH3HPAHA CTOMHOCT
Bua 31.12.2014 r. | 31.12.2013 r.

3aABAKCHHA 10 KPEAHTH KbM CBBP3AHI AHIA B IPYIATA 850 2084
S3AABLAKECHI IO KPCAHTH KbM dunancosu TPEATTPHATHA 6 509 7567
3aABLAKEHI ITO KPEAHTH KbM HECBBLP3AHH AHIA 50 464
3ANBAIKEHUA O AHXBIH 110 KPEAHTH KbM HECEBP3AHN A 3

O6mo 7 409 10 118

OHOBCCTHB&HH}I IO HOAYYECHH 32€MHU

Enepamu-Kopamasn AA nya crarouen AOTOBOp 32 3aeM ¢ Dbarapeka banka za Passurie B pasMep Ha

5000 000 EUR npi anxsen npouest ot 6,50%. ITaacsicsT mo AoropopsT ¢ 2022 1.
APYKECTBOTO € HOAYHATEA 11 110 AOTOBOP 32 3CM, CKAIOYCH € Aada Benunpe EOOA. Aorosopennsr
pasmep ma kpeanta ¢ 32 cyma A0 460 000 EUR npu anxsen nponent ot 7,50%. asexst e 31.10.2016 1.

1.6. ITacuBu no orcpovyeHn AanbIH

31 Ackemnpy 2013 ABrkenne Ha 0TCpoUeHHTE Aabi 3a 2014 31 Acxempn 2014
YBCAHUYCHHC HaMaAeHHCe
Bpemenna pasanxa

BPCMCHHA | OTCPOMCH | BPCMCHHA | OTCPOYEH | BPEMCHHA | OTCPOUCH | BPEMEHHA | OTCPOUCH

pasanka AQHBK pPa3AnKa AABK PAJAHKA ABHBK pasanka AAHDBK
AKTHBH 110 OTCPOYCHH AAWDBIM
3arvBa 2992 299 2639 264 5631 563
Aoxoai ia izt 3 ! ©) M -
OBmo axrunn: 2995 300 2639 264 (3) [6) 5631 563
TTacuBH 110 0TCPOYECHH ARWLIH
Asoprisan 5555 556 3143 34 8698 870
O6ui0 nacun: 5555 556 3143 314 - 8698 870
Orcpouenn aambuu
(sero) (2 560) (256) (504) (50) 3) [©) (3067) (307)
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1.7. Texyumum (pMHAHCOBU NACUBH, OTYMTAHMU IO aMOpPTU3HpPAaHA CTOHHOCT

Bua 31.12.2014 r. | 31.12.2013 r.

SANDAKEHIN 110 KPCAHTH KbM CBBP3AHI AMLA B rpynara 415 550
S3AABAKEHIS 110 AHXBH 110 KPEAIITH KbM CBBP3AHH AL B IPYIIATA 17
3aNDAHCHHUA 10 KPECAHTH KbM punancosn HpeAIpUATHSA 1058 1050
3aABAKCHIA 110 AHXBH ITO KPEAHTH KbM thunancosu npeanpuaTHs 2 2
O6mo 1475 1619

1.8. TeKymu TBPrOBCKM M APYTH 33AhAXKEHHUA

Bua 31.12.2014 r. 31.12.2013 r.
3aAbAKEHUA TI0 AOCTABKH 14 11
Apyru Texymum 3aAbAKe U 10 10
3AABATKEHIN [TO 3ACTPAXOBKH 10 10
O6mo 24 21
1.9. AasbuHH 3aabAKEeHUA
Bua 31.12.2014 r. 31.12.2013 .
AAHbK BBPXY AoDaBenarta croiinoct 17 200
AaIbK BBPXY AOXOANTE Ha (PUSIYECKITE ANIIA 2 2
O6o 19 202
1.10. 3aabaxenus KbM nepconaa
Bua 31.12.2014 1. 31.12.2013 r.
S3AABAKCHIC KbM ITePCOHAA 4
O6uio - 4
2. Oruer 3a AoxoAnTE
2.1. TIpuxoau ot npoaaxGu
Bua npuxoa 2014 r. 2013 r.
IlpoaakGu Ha npoAyknus B T.4. 3638 3984
[Tposambu ma CACKTPOCHECPIHs 3638 3984
Apyru upuxoau B T.4. 3 183
OTHHCAHN 3aABAKEHUA 3 18
OTMeHEHA TAKCA AOCTHIT 165
O6uxo 3641 4167
2.2. Pa3xoAu o HKOHOMMYECKH €ACMEHTH
2.2.1. snoAsBauu CYPOBHHY, MATEPHAAM ¥ KOHCYMATHBU
Bua pasxoa 2014 r. 2013 r.
Nopusnn u cmasounn MATEPHAAH 1
EA. eueprus 18 15
O61mo 18 16

2.2.2. Pa3xoAm 32 BHHIUHM YCAYTH
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Bua pasxoa 2014 r. 2013 r.
VCAYIH TI0 HOAAPBKKA HA 1apxa 102 105
CHETOBOAHH, IPABHH H OAHTOPCKH YCAYTH 12 13
"TaKcH 110 ITPOMBBOACTBO, aAMH HHCTpUPAHE 548 2
APYIH pasxoAl 3a BbHIIHI YCAYTH 1
O6uio 662 121
2.2.3. PazxoAu 32 aMOPTH3ALMH
Bua pasxoa 2014 r. 2013 r.
Pa3xoau 32 aMopTH3anuu Ha IIPOM3BOACTBCHH 1664 1652
ABAIOTPANHHE MATEPHAAHH AKTHBH 1 664 1652
O6uxo 1664 1652
2.2.4. PazxoAm 3a 3anAaTH M OCUTYPOBKH HA MEPCOHAAA
Pasxoan 3a: 2014 r. 2013 r.
Pasxoaum 3a 3amaaTi Ha B 1.4, 15 15
Ilepconaa mo AVK 15 15
O6uio 15 15
2.2.5. Apyru pasxoan
Bua pasxoa 2014 r. 2013 r.
PasxoAH 3a MECTHH AAH'BII M TAKCH 5 2
3acTpaxoBkn 24 24
Pasxoan 110 oTmmcann B3eManms 89
O6mo 29 115
2.3. PesyaTaT o1 0CBOGOMAABAHE OT HETEKYIIH AKTHBU
Bua pasxoa 2014 r. 2013 r.
PesyaraT or ocBoGo2MAaBAHE OT MMOTH, MALIMHH, ChOPBKEHUA 2 218
Baaancosa ¢roliHocT Ha OTHHCAHN AKTHBH 1 95
ITpuxoan ot 0cBOBOKAABAHE OT AKTHBIT 3 313
O6mo 2 218
2.4. ®uHAHCOBY HNPHUXOAH
Bua npuxoa 2014 r. 2013 r.
Ipuxoan ot Auxsu B T.4. 15 15
10 CMETKH 15 15
O6o 15 15
2.5. DUHAHCOBY PA3XOAM
Bua pasxoa 2014 r. 2013 r.
Pasxoau 3a Anxpu B T.4. 697 904
110 TBHPIOBCKH 3a€MH 158 270
10 32eMH OT (PIHHAHCOBH TIPEATPHATHSA 539 634
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Orpunareann KYPCOBHM Pa3sAHKH 1 1
Apyru ¢dmnancosn pasxoAun 65 168
O6uio 763 1073

2.6. Pazxoa 3a AaHbiu

CBraacHO ACAICTBALIOTO 3aAKOHOAATEACTBO TEYAABIITE ce OBAALAT C KOPHOPATHBEH AAMBK B pasmep 10%.
3a usycAABAHE pasmepa Ha OTCPOUYCHHTE AAHDIIH ¢ 1T0A3BaHa craska 10%, KoATo ce ouakBa A2 € BAAHAHA
IIPH OOPATHOTO IPASBACHIIE.

Bua pasxoa 2014 r. 2013 r.
Apyru 51 151
O61o 51 151

APYI'M1 OTIOBECTABAHUSA

1. Cebp3anm AMIIA M CACAKH CBHC CBBP3AHM AMLA

ApyeCTBOTO OTIOBECTABA CACAHUTE CBHP3AHN AMIA:

Cobersenmiul Ha Kanmrasa Ha Apyaecrsoto ca Hicosap AA un Hurama AA. M asere APY/KCCTBa Ca
COOCTBEHOCT Ha APYKECTBOTO-MalTka Muosent Xoaanur AA.

Karouos pproBoAeH nepconaa na NPEAHPUATHETO!
® Meraena Huxoaosa Pycenosa
o  Amvirrsp Toaopos Amvurrpos
* [loanna Toaoposa Ileesa

®  Kuska Meroanesa Hatiaenosa-Tanena

Karouos prroBoAeH nepconas Ha npeAnpusTHETO MaiiKa:
®  Teoaop Maanos 3axos
¢ Basewruna Ilerposa Aackasosa

¢  Bausa lMsanosa Acenona
APYKeCTBOTO € 4acT OT HKOHOMIYECKH cpppsanara rpyia Ha Muosent Xoaannr AA, sxarousaina

cacannre apysecrsa: HMuosent Xoaanur AA, Muopent ®uuanc AA, Murama AA, HMucoaap AA,
Enepamn-Kopamasn AA, Buormi Codryep OOA, Texuobuas OOA u HMuyuna EOOA.

Apy)KeCTBOTO OIIOBECTABA CACAHHNTE CACAKH ChC CBBHP3aHU AMIIaA:

Ioxynxu
AocraBunk Bua caeaka 2014 r. 2013 r.
HMuosent Xoaannr AN Hoxynka ma yeayrn 10 10
Texuoouaa OOA Iokynka ma veayru 2
O61mo 12 10

IMoayuenu 3aemu

Apyxectsoro e TIOAYHABAAO CYMH T10 CKAIOYEH AOTOBOP 32 3aeM ¢ Muosent Xoaaunr AA B o6 pasmep
A0 200 000 aB mpu 9% roauuren Auxpen nponent. Koy kpas na 2014 r. APY/KECTBOTO € H3ITAATHAO
3AABAKEHHITA CH 11O HETo.
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Enepaxu-Kopamasn AA ¢ nmoayuarea 1o asa Aorosopa 3a saem ¢ HMuopent @unanc AA ¢ obux pasmep
3 000 000 AB. AHXBEHUAT IPOLEHT H 11O ABATA Aorosopa e 7,50% Kato MaAeKBsT 110 eAMHHAT AOTOBOP €
07.05.2016 r., a 1o Apyrusr — 26.08.2018 r. OBuyusr PasMep Ha HAYHCACHHTE PA3XOAH 32 AMXBH 1O Te3l
saemn 32 2014 1. ¢ 32 cymara ot 141 xpa.As.

Casaa o moAyyenu zaemu

Bbanxa / Kpeautop

Kpa‘rx()cpoqua Hacr 110
aMOpTH3HpYCMA CTOHHOCT

A'bAl’()Cp()‘ll!a HqacT o
AMOPTH3HPYCMA CTOHHOCT

I'Aapunna Auxnu TaaBunna Auxsu
HuosenT ®uuanc AA 265
HMuoseur Punanc AA 150 850
O6uio 415 - 850 -

2. YnpaBaeHne HA KanuTasa

I’Io/\rrrm\‘a‘m Ha YIIPDABACHHC Ha KATIMTAAA LICAIT:

L4 Aﬁ 3arasu AI)Y/KCC]'BO’I‘() B craryca Ha ACIUIC'I‘B?U,II() IIPC/\I'IPHH'}'I'{C

¢ Aa u3bepe NpaBUAHHTE HHBCCTHILN

* Aaocurypn aacksarHa peHTabHAHOCT

/‘,\P)T'/KCC'I'B(')'I'O Hﬂ();\[OAﬂBH OCHIYPEHOCTTA H C‘q)ym‘ypa'm Ha Kariraaa Ha 0asa

CbhOTHOILICHHETO Ha

3AAANDKHAAOCT. TOBA ChOTHOLIIEHHE Ce M3YHCAABA MEHKAY HETHHSI ABATOB KallUTaA KbM OBIIATA CyMa Ha
KarrpTasa. Heruust AbAToB Karmmmaa ce OIPEACAS KATO PABAMKA MEKAY BCHYKH IIPHBACHCHH 3aEMHH
CpeAcTBa (KPATKOCPOUHI I ABATOCPOTHH) TAKa, KAKTO €4 MOCOYEHH B HaraHca, I MAPHYHHTE CPEACTBA U
napuyHn ekBuBaseHTH. OOIaTa cyma Ha Karmrasa ¢ paBHA Ha COOCTBCHHs KANHMTAA M HETHHH ABATOB
Karrmras. CbOTHOHICHHETO Ha 3AAABAKHAAOCT HA npeanpusTiero koM 31.12.2014 r. e 0.66, xaro 3a
cpasuenne koM 31.12.2013 r. cpimoro e 0.75.

Bua 31.12.2014 r. 31.12.2013 r.
OO0110 ABATOB KANUTAA, T.4.: 8 884 11737
(PHHAHCOBI TACHBHI CBBP3AHN AHIIA 1265 2 651
DuuAHCOBY FIACHBH HECBBLP3aHH AHIIA 7619 9 086
Hamasen c: (546) (511)
HAPUYHHATE CPEACTBA H HAPHUYHH €KBUBAACHTH
Heren Anaros xanuraa 8 338 11 226
OB110 cODCTBEH KaIITa 4 280 3 824
O6uro xanmuTaa 12 618 15 050
CBOTHOLICHNE HA 3AAABIKHIAOCT 0.66 0.75

3. ®unancoBu puckose

OcHoBHI PHCKOBE Ha KOMTO € HM3AOKEHO II P C,L\I‘Ipl PITHCTO M KOHMTO NI I)OI*IBTH 4ar oT (i)H HAHCOBHTE

HHCTPYMEHTH!

L4 11213?1}301'1 PHCK C HEI'OBHTEC KOMITOHEHTH:

-BaAytTeH PHCK, Hp()HBTII'*I?UI.I or BﬂpIIpﬂHC'['O Ha CTOHHOCTHTE Ha (t)IIHﬂHCOBH'I‘C IrlHC’I‘py;\{CI-i'I‘H
mopasu NPOMEHH Ha BAAVTHHTE Kypcose,

-AHXBCH pI'ICK Ha CrpaBeAAnBata CTOMH ocT, TPOM3THYALL OT Bﬂpl'l panero Ha CTOIfHOCTHTE HA
(bHHHH COBM MHCT ’pyk\IC‘H'I'H Hopaal 11 p OMCHH B MasapHHUTEe AHXBEHH I1 p OLICHTH,

-IICHOBH PHCK, I'IP()HBTH‘-IHII.X oT B?IPIIPZ.HCTO Ha CTOMHOCTTA Ha (l)I'IHﬂIAIC()BI'I‘I'C HHC’I’pyMCHTII B
pesyarat Ha ITPOMEHI B IMA3APHHTE 11CHI;

IMIHSHPHH}I'I' PHCK BKAIOYBA HE CAMO BbH3MOKHOCT 34 3211‘}’6?1, HO CBHIO TAKa M Bb3MOKHOCT 32 ITedania.

L4 KPCAHTCH PHCK CB'bP3aH C Bb3MOKHOCTTA, Y€ CAHATA cTrpaHa 110 (i’)I'IHaHCOB HHCTPYMEHT HAMA Ad

H3ITBAHI 3AADAKCHIIC, KOCTO IIIE AOBECAC AO ('i’)HHHI 1COBa 3a1‘y‘6a 3a Apyrara crpana.
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L AHKBI’IACH pHCK, HIPpOM3THYIALL OT BB3MOXKHOCTTA npeAnpmrmeTo Ad CpCI.IJ;HC ’I‘pyAHOCTH HpI’I
Hﬁ6HpaHCTO Ha CpeACTBa , 34 Ad HM3IIbAHH AHTDKUMCHTHTE cu, CB'bp321HH C Ct)HH’(IHCOBH
HHCTPYMEHTH. AI’IKBHAHIUIT pHCK npomusruva or HeCIIocobHOCTT2 Aa ce HpOAaA(‘) q)I{HaHCOB
AKTHB 6’1)1)30 Ha C’I‘OﬁHOCT, OAM3Ka AO CIIpaBeAAMBaTa My CTOMHOCT.

I]O/\I'I'I‘I’IK?IT?I Ha HpeAI’IpHﬂTHCTO 32 IAAOCTHO yI"Ip’dBACHHC Ha pHCKOBCTC € C'bCpCAOTO‘ICHa I MMA 32 LIeA
A2 HAMAAH CBCHTYyaAHHTE HC6AHI‘OHPH}ITHH CCI)CK’I‘H B’pry CbHHﬂHCOBHﬂ p€3yATaT.

4. YcaoBHM aKTHBM M IACHBH
3a obesrieyasane Ha BCHYKH B3€MAHHUA Ha Boarapcka banxa 3a Passutne AA no AOTOBOD 32 ABAIOCPOYEH
BAHKOB KPeANT, Enepanar-Kopamasn AA e YIPEAHAO B FTOA3a Ha DAHKATA CACAHHTE Obe3ITe e A
- Ilvpsu o pea 3asor na % or akuunre na APYKECTBOTO;
- Iloanucau e aorosop 3a 3anor na TBPIOBCKO npeAnpuaTre ¢ hupma ,,Enepaxu-Kopaxaan“AA;
- IIppBu 110 pea ocoben 3aaor Bbpxy BeHukn 3aKyIeHH MAITMHU H 000pyABaHE;
- Ocoben 3aA0T Ha B3IEMAHMA T10 CKAIOYECH AOTOBOP 32 M3KYITyBAHE HAa CACKTPOCHEPTHSL.
- Daoxupan aenosur s BasyTa

5. Cu6urns caep KpasA Ha OTYETHHUA MEPHOA,
3a APYKECTBOTO HAMA HACTDITHAN KOPHTHPAIUH H HEKOPHMIMPAIIM CHOHTHA CACA KPas Ha OTYETHHS
HEPHOA AO AaTaTa Ha OAOOPEHIE Ha OTYETDT.

6. AeiicTBamio npeAnpuaTie
PoroBoacTBOTO HA APYKECTBOTO CIMTA, Y€ MPEANPHATHETO € ACHCTBALIO H Ie OCTAHE ACHCTBAIIO, HAMA
ITAAHOBE U Hﬂl\depCHI’Iﬂ 3a HprC'rﬂHOBﬂBaHC Ha ACI‘”‘II‘IOC’I’I‘Q.

7. OnoBecrABaHe CHrAACHO 3AKOHOBH M3UCKBAHUA
Ilpes oryernara 2014 r. APYHKECTBOTO € HAYHMCAHMAO CyMaTa OT 2 XHA. AB. 32 YCAyTHTe, MPEAOCTABAHH OT

pI’II‘HC’I'pHp’{lHH OAHTOPH, BbB BPB3KA C HE3ABHCHM cpmxchon OAHT.

8. ®unancosu nokasarean

IToxasarean
Ne Hoxasareasn 2014 r. 2013 r. Pazanxa
Croiinocr Croiinoct Croiinoct Y
1 Amarorpaiinu axtusn /obuo/ 12 830 14 495 (1 665) -11%
2 | Kparkorpaiinu aktusn B 1.4 684 1549 (865) -56%
3 Kparkocpousn psemans 138 1038 (900) -87%
4 [Tapuunnu cpeacrsa 546 511 35 7%
5 O6ima cyma Ha akTusuTe 13 514 16 044 (2 530) -16%
6 Cobcrsen xarmuraa 4 280 3824 456 12%
7 | ®unancos pesyarar 456 1257 (801) -64%
8 AbArocTpounu nmacusn 7716 10 374 (2 658) -26%
9 Kparkocpounn macusu 1518 1846 (328) -18%
10 | Obmma cyma na mmacusure 9234 12 220 (2 986) -24%
11 | Ilpuxoan obixo 3656 4182 (526) -13%
12 | Ilpuxoan ot npoaaxbu 30641 4167 (526) -13%
13 | Pasxoan obmro 3 151 2992 159 5%
Koeduuunenrn
2014 r. 2013 r. Pazanxa
e Koeduunentu Croiinoct Croiinoct Croiinocr %
Penrabuanocr:
Ha cobersenns xanmraa 0.11 0.33 (0.22) -68%
2 Ha axrusnre 0.03 0.08 0.04) -57%
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3 Ha macusirre 0.05 0.10 (0.05) -52%

4 Ha npuxoante o1 npoaaxbu 0.13 0.30 (0.18) -58%
Edexrusnoct:

5 Ha pasxoanre 1.16 1.40 (0.24) -17%

6 Ha nipuxoanre 0.86 0.72 0.15 20%
AuxBuanocr:

7 Obrma AnkBuAHOCT 0.45 0.84 0.39) -46%

8 bobpaa anxksuanoct 0.45 0.84 (0.39) -46%

9 Hesabasua AHKBHAHOCT 0.36 0.28 0.08 30%

10 ADCOAIOTHA ATKBIAHOCT 0.36 0.28 0.08 30%

DunaHCOBA ABTOHOMHOCT!
11 DuHancoBa ABTOHOMHOCT 0.46 0.31 0.15 48%
12 BaAABKHAAOCT 2.16 3.20 (1.04) -32%
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IF'OAUIIEH AOKAAA 3A AEMHOCTTA
3A 2014 r.

Ha

EHEPAZKHU-KBPAXKAAI AA

HPHET C ITPOTOKOA OT 20.02.2015 r. HA CbBETA HA AUPEKTOPUTE

31 Aexemppu 2014 r



1. O6ma undopmanusn
Pupmeno naumenosauue: Enepaxi-Kopakaan AA

HpeAMCT HaA AeﬁHOCT: rIpHAO6HB‘AHC, 143rpa>1<Aa1~1<:, CKCITAOATALIMIA H YIpaBACHHE Ha Ci)O’I’OBOA’I‘aH"IHI'I
/co/\aprm/eAeKrponerrrpaAm, KaKTO 1 BCsiKa Apyra T'pr‘OBCKa ACI‘:IHOCT, I-ICS?I6paHCHa OT 3aKOHHTE Ha
Peny6/\m<a B’bAI‘ﬂpH}I 1 3a KOATO HE Cce H3HMCKBa HpCABapH'I‘CAHO pa3pemex~me /AHL[CHBHH/, KaTO B
cquaﬁ, Ye 332 HAKOSA OT ACHHOCTHTE ce H3HCKBa paspenuennre, TO TakaBa Ie 6’1)/_\6 H3BBPIIBAHA CACA
ITOAYYABAHETO My

Coaer Ha aupexropure: ApyxectBoTo ce yipasasisa oT ChBET H2 AUPEKTOPHTE B ChCTAB!
- Meraena Huxoaosa Pycenosa
- Iloanna Toaoposa [Teena
- Aummvursp Toaopos Aumurrpos
- 7Kuska Meroanesa Haiiaenosa - Tarena

Perucrpupan oduc: I'p.Codus, Eya .M. Amvirrpos Ne36
Kaonose: Hama

Obcaysxsamm 6auxn: Vauxpeant Byabank AA; Aaman Bank Boarapus AA; Bearapcka Banxa 3a
Passurne AA

Oanrop: Ilaamen Crracos
OT1roBopHoOCT Ha PHLKOBOACTBOTO :

P’bKOBOAC'YBOTO HOTBBPIKAABA, |EC ¢ NPHAAraAO  ITOCACAOBATEAHO AACKBATHA CUYCTOBOAHZA
ITOAMTHKA.

P’bKOBOACTBOTO CbIIIO TaKa HO’I'B'bp)KAﬂBﬂ, e ce e rlpnmapma/\o KbM ACI‘:ICTBaU_IHTC MCC u
MCOPO xaro QDHHQHCOBHTC OTHYETH €A U3TOTBEHH HAa TTPHHIIMITA Ha AteICTBaI.HOTO HpCAHpI’IHTHC.

P'I)KOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOACHE HA CYETOBOAHHTE pCI‘I'ICTpI’I, 3a
LICACC’I)OGPaBHOTO YIOPaBACHMC Ha aKTHBHTE M 32 npeallpreMaHeTo Ha HCO6XOAHMHTC MEPKH 32
n3bArBaHeTo U OTKPHBAHETO Ha CBCHTYAAHH 3Aoyr10'1pe6n H APYIri HEPEAHOCTH.

Hndopmanmus, orHocHo npuaobusaunero u NPUTEXKABAHETO AKHUH HA APY>KECTBOTO OT
yaenosere ua CA

Yaenose na CA me MPHUTEKABAT AKLHH OT KAITHTAAA HA APYIKECTBOTO.

2. YupeasnBane, ynpasaenue u CTPyKTypa Ha APY>KECTBOTO

* Euepaun-Kepamasn AA e srucano B Tbprosckus permcrsp npu AreHnus mo
srucsanmsTa xa 17.02.2009 r. moa EMK 200611495
® CobcrBeHocT i CIpyKTypa Ha yIpaBACHHC

KoM 31.12.2014  r. axunoneprust karmmraa e 1480 000 as, pasnpeaesen 5 1480 000 Gp.
OBHKHOBEHH IIOMMEHHN HAAMYHH aKIMH C HOMHHAAHA CTOHRHOCT | ACB BCAKA CAHA.

CoOCTBeHHIIM Ha KalliiaAa Ha Enepanu-Kopaxasn AA ca Muconsap AA, ITPITEKABAILIO
1479 999 6p. akunu 1 Murama AA ¢ 1 Op.akumm.




Enepaxu-Kepamasu AA ce yrapasassa oT CA B cberas:

- Meraena Huxoaosa Pycenosa
- Iloanna Toaoposa Ileesa
- Anmﬂ'bp Toaopos Ammurpos

- 2Kuska Meroauesa Hafiaenona — Tanena

Apyxecrsoro ce TIPEACTABAABA CHBMCCTHO OT M3ITBAHHTEAHHTE AUPeKTOpH Meraema
Pycenosa i AuMHETBp AuMuTpos.

* Msppprenn npomMeny — npes 2014 r. me e H3BDBPIIBAHA NPOMAHA B CODCTBEHOCTTA U
CTPYKTypaTa Ha YIIPaBACHHE Ha APYAKECTBOTO.

e Uncaexocr u CTPYKTypa Ha riepcoHasa - kem 31.12.2014 . APYHKECTBOTO HsIMA HAAMYEH
TICPCOHAA HA TPYAOB HMAM IPAKAAHCKH AOToBopH. MambAnmreaHmre AHPEKTOPH €2 HA3HAYEHU IIO
AOTOBODH 32 YIIPABAEHHE H KOHTPOA.

e  Cebpsann auna

EHCpA)KH-K’pr)K&AH AA e uacT or uKoHOMIIYeCKH CBBP3aHATA IPyNa Ha I/IHCOAap AA 1
HMuosent Xoaanur AA uMa otHomenns Ha CBBP3aHU AHLA C ADYTHTE APYKECTBA OT IPYIIATA, 2 MMEHHO!
Muosent Xoaaunr AA, Hucoaap AA, Murama AA, Muoseur ®umanc AA, Texnobuaa OOA, Brotim
Codpryep OOA 1 Muynua EOOA,

T'prosexure B3anmooTHOMICHMS meay Exepaxu-Kopamasn AA u apyrire apyxectsa ot
HIOHOMITICCKATA TPYNIA €4 IOCTABEHH Ha PABHONPABHA THPIOBCKA OCHOBA H HE CA IPCAOCTABEHII HIKAKBI
npedepentmn nan obaexderns na 6asata Ha ToBa, Ue ca CBDBP3AHH AHIIA.

CbIIOTO BAMM H 32 B3aHMOOTHOILIEHHATA C APYTH CBBP3aHH AMIA, M3BBH HKOHOMHIYECKATA
rpyma, B xouro cobersenoct uma Teoaop 3axos, cobersentk Ha aximure Ha Myosemt Xoaauur AA

3. Xapalcrepncnuca HA ACHHOCTTA ¥ OCHOBHH pe3yAraTu 3a roaouHara

Ilpes 2012 r. aApyxectBoTo M3IPAAN H3IHIAC (DOTOBOATAMUHUSA CH mapk u npes ordersara 2014 r.
TO Ce IIOA3BAIIE OT ITbAHATA My MOIIHOCT. ApyKectBoTO peaAnsupa IPHXOAH OT IIpoAakDa Ha
HPOAYKIIA — NIPOM3BEACHA CA.CHEPTHS M 3aBBPIUBA TOAHHATA ChC CYETOBOAHA Meuanba B pasmep Ha 456
XHA.AB.

Enepanar-Kepamaau AA yOIABA Aa IIOKPHBA BCHUKHTE CH 3aABAKCHHA KbM KOHTPATCHTHTC
CLIAACHO AOIOBOPEHOCTHTE CH C TAX, BKAIOUHMTCAHO H roramresyara 1o 10-roamimsms KPCANT KbM
Broarapcka Banka sa Passurue AA, noassan 3a MBIPAKAZHETO HA (POTOBOATAUYHIA IapK.

4. DOuUHAHCOB OTYET M AHAAK3

OcunoBuu (punancosuTe nokasarean

AbAToTpaliHuTE AKTHBH Ha Apy#cectBoTO /0bimro/ kM 31.12.2014 1. ca 12 830 xuA.AB.
Kparkorpaiiunre akrusn Ha ApyxecTsoTo KbM 31.12.2014 1. ca 684 x1A.AB.
CobcrsennaT xarmmTaA na ApyxectBoTO € 4 280 x1a.AB.

Ilacusure Ha Apyxectsoto ca 9 234 xua.As.

PaszxoanTe ca 3 203 xua.AB.

Ipuxoaure ca B pasmep na 3 659 xua.as

IMewaaba 3a roanuara B pasmep Ha 456 xuA.AB.




@unancosu xoeduueHTH

Penrabusnocr — KOepUIHEHTHTE 32 PEHTAOUAHOCT Ha Apyxecrsoto xbm 31.12.2014 1. ca:
KoebHIMEHT 32 PeHTAOHAHOCT Ha cobeTBen Karmrraa - 0.1 1, koecbuitrenT Ha peHTABUAHOCT Ha AKTHBHTE
¢ 0.03, ua macusute - B pasmep ua 0.05, a xoebuurenTsT 32 PEHTAOHAHOCT Ha IPHXOAHTE OT POAAKOH
€ 8 pasmep Ha 0.13 .

Auxsuanocr —koedpuumentuTe 32 obuia u Obp3a AuxBuAHOCT ca 0.45; KoebULIMEHTHT Ha
He3abaBHa AUKBHAHOCT - 0.36 11 KoepHUHEHTDBT Ha aBCOAIOTHE AHKBHAHOCT ¢ 0.36 .

Koedunpenrpr 3a chumancosa asTomomuOCT KbM 31.12.2014 1. € 0.46, a xoedpnumenTsT Ha
3apabKHAAOCT € 2.16 .
5. Puckosn draxropu
ITo ormomrenne ma puckosure caktopn, KowrTo BAMAAT Ha bHHAHCOBATA CTAGHAHOCT 1
YCTOHUHMBOTO PasBHTHE Ha NIPEANPHATHETO, ACTaliAHA IIPE3EHTALIMS HA BHAOBETE PHCKOBE M TAXHOTO
Bb3ACHCTBIE € npeacTaBeHa B Apyru onosectssanus, T. 3. OHHAHCOBH PHCKOBE, HA IPHAOKEHHSATA KbM
(PHHAHCOBHSA OTHET HA APYHKECTBOTO 32 TOAMHATA, sapppruBamia oM 31.12.2014 1.

6. HMusecrunuu

HPCB oryerHara 2014 r. APYKECTBOTO HE € OCBHILECTBABAAO MHBEHCTHIIHH.

7. HayunomuscaeaoBareacka u passoiina Aeifnoct

EHCPA)KH‘K’I)}DA}K?IAH IXA HE OCBLICCTBABA HAYTHOM3CACAOBATCACKA M paasox“ma ACHHOCT

8. Ilepcmexrusu u passurne

BraemuTe rnaanoBe Ha PHKOBOACTBOTO BBB BpB3Ka C pasuTHETO Ha Enepamn-Kovpaxasn AA ca
HACOYEHH KBbM IIPOADAXKABALIO YCIEIIHO (DYHKUHMOHMPAHE H  EKCITAOATALIAS HA ITBAHATA MOIIHOCT Ha
PELL, Kppakasn™ sa npoussoactso Ha €AEKTPOCHEPIHA.

9. Conbutns, KOUTO Ca HACTBIIMAHN CACA KPas Ha OTIETHHA MEPHOA

CACA AaTaTa, KbM KOSITO € CbCTaBeH CpHHaHCOBHH oT4yeT Ha APYKECTBOTO 3a 2014 ., AO AaTaTa Ha
HEIrOBOTO OAO6pCHHC, HE €A HACTBLIHAM CLOHT Hs, KOUTO A2 Ca OT BaMHO H CbUIECTBEHO 3HAYCHHME 32
Aefinocrra Ha APYKECTBOTO M KOHTO A2 HE Ca OIIOBECTEHH BbB q)HHaHCOBH}I oryer 3a 2014 r.

10. T'oanuen dunancos oTuer /pasacuenns/
Hpeanpusruero BoAn cBOETO TeKymIO CYETOBOACTBO H HM3rOTBS PHHAHCOBHTE CH OTYETH B
CLOTBETCTBHE C BCkM MexAyHapoAHu craHAapTH 32 DHHAHCOBO OTYHTAHE, CIA3BANKN BCHYUKM

HM3MCKBAHHA Ha 6’I>Al‘?1pCKOTO 3AKOHOAAQATCACTBO.

Benuxu aamnn 3a dpunancosara 2014 r., u cvorserno 3a 2013 I., Ca IPEACTABCHH B I'OAHILIHUA
OTHET B XHAAAM Aca. Onepanuure B 9yHKACCTPAHHA BAAYTA CE OTYUTAT B AeBa IO OGMECHHMA Kypc,




l'IpI’IAO)KI’IM B ACHA Ha HM3BFBLPIIBAHE Ha CACAKATA. Beraxn Pa3faCHEHHA, OT CbIIECTBCHO 3Ha1YCHMe, ca
OITOBECTECHH B HPHAOKECHHCTO KbM FOAMIIIHISA (i)I/IHaHCOB OTYET.

IﬁOAHLHHI’I)TI' AOKAZA 32 AGHHOCTTA Ha EHCPA)KH*K’I)pA}KaAH AA, € HM3roTBCH CbBIAACHO
H3MCKBAHUATA 1A 32KOH?1 32 CYCTOBOACTBOTO H T’bprOBCKHﬂ 3aKOH Ha 0a3a Ha AHAAH3 Ha Pa3BHUTHETO,
(i)HHaHCOBO—HKOHOMI’I‘ICCKOTO CBCTOMHIEC Ha APYKECTBOTO 32 2014 r. u HEPCIIEKTUBHTEC 32 PasBUTHETO
My.

/MerAena Pycenosa/




