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»BAIIKAH TPAHC”
ooq

NPWIOXKEHNSI KbM ®UHAHCOBHASA OTUET
3a roauMHATA 3aPLpmBAama Ba 31 nexemepna 2017

1. KOPITOPATABHA HH®OPMAIIAA

1.1, Yupedneane u

»BAJIKAH TPAHC"OO]I e npy»ecTBo ¢ orpanavesa OTTOBOPHOCT , CBHC CEAAJMING M ajpec
ynpasjienue B rpaj Ilepamx, ymma ,,Codmiicko moce™ Ne 55

Tlpes 2016 romuna He ¢ MIBLPIIBAHA NPOMIHA B COGCTBEROCTTA.

1.2.Cofcmsenocm u ynpaanenue
CobcTBeHHIM HA KaTIMTANA CA, PasTIPEAEIICH KAKTO CIICRA

1. san Bosros HMpanos - 4500 nB.
2. bopucnas Anapees Bosnos - 500 ns.

Apy>xecTBOTO Ce NpeACTAR/ABA ¥ yIpargsa or Yipaswrens.

®unancoBusT or4eT ua ,,FAJIKAH TPAHC” OOJ /fpy»ecTBOTO/ 33 rOAMHATA, NPHKTIOMBAMA HA
31 nexemspu 2017 romuna e onoGpen 3a w3nasane or O6mo cnOpanue.

1.3. Cmpyxmypa na dpyscecmeomo

JpyecTBoTO HAMA perucTpHpann knoHose HCC ce MPSA3AaBaT BCAKA FOAWHA Y CA BAJIHTHY CAMO
34 FONMHATA HA W3M1ABAHCTO CH, KATO B TAX C© BKJIOYBAT BCHYKY IPOMEHH, KAKTO A HOBUTE
CTAHAAPTH ¥ passcHeHus. I'oyAma 4acT OT THX He ¢a IPIUIORMAY 3a JeHHOCTTS Ha APYHECTBOTO,
Nopaay cnelmguHATe BFHIPOCH, KOUTO Ce TPeTHPAT B TAX.

PK0OBOCTBOTO Ha JIPYXecTBOTO ce € CHoGpaswIo ¢ BoHIKH CTaHAAPTH H PA3NCHESHAA, KOMTO ca
MPHIOHKAMWU KbM HEroBaTa JGHHOCT ¥ ¢a NpHeTA opuUMATHO 32 MPUNOKEHHE OT Esponeitcxus
ChIO3 KbM JIaTaTa HA HTOTBIHETO HA HACTOAIMA (UHAECOB OTeT. OCBEH TOBA PLKOBOACTBOTO H4
APYKECTBOTO € HANpPaBWIO NPErVie] Ha BIENMI® B Cuia oF 1 smyapu 2017 r. npomenm B
CBINECTBYBAIINTE CSTOBOAHATE CTAHIAPTH M HO CUMTA, U Te HAJaraT 3HAYAMY NPOMEHY [0
OTHOINCHHC HA NpHaraHaTa Npe3 TeKYMAaTa rofwHA CUCTOBOAMA NONMTHKA. PHKOBOACTBOTO Ha
ApYECTBOTO He CHIT, Y¢ © HeoOXO/MMO 212 ONOBECTABE TE3H CTAHARPTA M PAACHEHNA KbM TIX, B
KOUTO ¢a HATIDABCHU [IPOMEHH, HO T¢ HE C® OTHACHT O [eHOCTTA My, Thil KaTo ToBa 6/ Moo na
AoBeje N0 HepasOWpaHe M HOIBEXNIaHe Ha MoTpeSATeNnMTe Ha MHGOPMALMA OT rOAMIINHA My
(HMHAHCOB OTUET.

2.2. Mepua 6aza

Hacrosmpsr ¢Qunancos ordeT e MaroTBeH Npu cna3BaHe HA MPUHIMIA HA HACTOPHISCKAT HeHa,
MoMM(VIMpaH B ONpeNeNeHU CiTyday ¢ NPEOLEHKATR A HAKOH AKTUBH M TACHBH O THXHATA
cripabe;uiiBa CTOAHOCT KbM JareTa HA (DHHAHCOBMS OTHET, JOKONKOTO T MOXe Aa Onje
AOCTOBEPHO ycTaHOBeHA. Benuxy nofoGHM OTKIOHEHHS OT NPUHIMOA HA HCTOPHYECKATR LEHA C&
ONOBECTCHH HA CHOTBETHUTE MECTA NO-HATATEHK.

2.3, Cpasnumennu dannn
CaeTOBOAHATA MONUTHKE, HAIOKEHA MO-AOIY © npunarana floC/IeJOBATEHO 332 BCHUKA [ePHOMM,

NPeACTARCHN B HACTOAMMS (UHAHCOB OTHeT. JPY)KECTROTO (Ipe/icTaBs CPABHWTENHA ME(OpMALWS
3a eana mpefxoxEa ropuHa. IIpu BeobGXOAEMOCT HAKOM OT Nepata B OT4eTa 33 (HHAHCOBOTO
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CBCTOAHME, B OTIETA 33 BCCOOXBATHUA HOX0 ¥ B OTYETA 34 NAPHYHMTE IIOTOLM, MPEACTaBeHN BLB
(rnarcoBrs oTTeT 32 2016r., KOUTO Ca CpaBHUTENH JaHHH, B HACTOAI[US OTYET C& HPeH3IHUCICHN
¥ PeKIACH(UINIPAHY € IEJT 1A €O NOKYUH N0-105pa ChNOCTABAMOCT ¢ AaHHHTe 32 2016 T.

2.4, Cuemoeodnu npednonoucernus u RpuGRuaUmMenisu cCuenoeodn OUEHKU

Ilpeacrassnero Ha ¢uHaucos orver cwrmacho HawomanmawuTe CYCTOBOJHN CTARHAAPTH 3a
¢rmancoBu OTHETR H3UCKBA PEKOBOACTBOTO Aa Hanmpasy Hai-no0pH OPUGIM3ATENHU OLCHKR,
HAYMCICHUS ¥ PasyMHO OGOCHOBAHM MPEANONIONKEHHA, KOUTO OKA3BAT eheKT BEPXY OTYCTCHMTE
CTOHHOCTH HA AKTHBKTE M NACHBUTS, HA IPHXONATE M PA3XOJKTE, U HA ONOBECTABAHETO Ha YCIIOBHA
B3SMaHU] ¥ 3a[B/LECHAS KbM AaTaTa HA OT4¢Ta. Tesd MpuGAR3MTENINM OLCHKM, HAYMCICHAA B
Npe/MmoNoKeHHs ¢a OCHOBAHM HA WH(GOPMAURATA, KOSTO € HANMYHR KBM AATATA HA duHaECOBUA
0T9eT, Nopam KoeTo GpaemuTe (axTAvecky pesynTarTy 6uxa Mo Aa GeaaT PavIdYHA OT TAX.

AR HaATHA o G Ha Rpedcmagane

Otnemumre efeMenTR Ha roAMIIERS QUHAHCOR OTYET HA JPYIRECTBOTO CO OLCHABAT BHB BayTaTa
Ha OCHOBHATA MKOHOMMMECKA CPefa, B KOATO JAPYKECTBOTO M3BLPIBA ACHHOCTTA CH, HAPEvCHA
¢ynxiwonansa Bamyra. OYHKIWORRIHATA BATYTA He ApysecTBoTo ¢ Gnirapckust jges (BGN),
KOHATO e ¢ (urcHpan Kypc KM eBpoTo ot | sHyapu 1999 r. mo ciiata Ha BLBeEHES BATyTeH Gopa
B Boirapus,

2.6. Coenku ¢ YPHCOCCTNPARNA 8aYIma

Crenkure B 9yAeCTpaHHA BANyTa C¢ TpaHC(OPMEPAT BEHB dyusnmonayma BajfyTa, KaTo ce
npuiara oEIBANETS Kype 3a ChOTBETHHS JCH, Kypcory pasimku, BESHEKHANR IPH ypeXknane Ha
TIApYIHA NOSVIMH, WM NPH OpSH3YMC/IIBAHETO HA NAPUYHATe HOSHIMM NO OGMEHHW KypCORs,
PA3TUTHH OT Te3H, MO KOHTO ¢4 O MBPBOHAYANHO NPUIHATH, Ce OTIMTAT K4ATO Nevanta win
3ary0a B Ieproa HA BE3HUKBAHETO HM.

Kypcoen pasniku or rpeoueHKa HA HETIAPHYHM AKTHBM CE OTUUTAT B Apyrus BceoGXBATEH JOXOH
(meuantn wim 3ary6u OT OpeoLEHKRM), BATYTHUAT KOMIIOHEHT OT HPEOLICHKATA CBINO CE OTIKTA B
ApYrus BceoOXBaTeH A0XoA. BanyTHuST KOMIOHEHT OT HPSOLEHKA HA TRATOBH HHCTPYMOHTH Ha
pasronoxeHne 3a npofiaxOa (MapWdHA NO3WIMA), He Ce OTUKTA B meuanbara wiu saryGara.
JABITOCPOTHY B3SMAHMS, 3aN(WOKSHAS WIM 336MHM OT KM KbM qy)RAeCTpasHa AchHOCT (HO HE M
TBPrOBCKH B3eMAHUS WM 33JWDKCHWA), Ce TPTHPAT KATO YaCT TO HETHA WHBECTALES B
YyRICCTpaHRaTa AeliHoCT.

Beurky napiHy aKTHBY W IACHBH, JCHOMHHEDPAHY B My'KASCTPAHHA BAJTyTA, Ca MPSH3IMCHEHH B
JIeBa No sawirounTernus Kype Ha BHB xbM 31 mexempu 2017 r. 3axmouureNuure Kypcose Ha

Half-3HAIMMUTS BATYTH, KOUTO APYKECTBOTO € M3NO0MIBANIO B ACHHOCTTA CH Npe3 roAvuHATa, KeM 31
nexemppr 2016r. ca KaKTo clesa;

YyxnecTpanAa BAIYTA 31.12.2017 r. 31.12.2016r.
1 eBpo ((prKcEpaH Kypc) 1.95583 1.95583

2.7. Ouenxa u ynpashenue na Dunancosun puck

2.7.1. Paxmopu na punancosun puck
B xona Ha ofumalimata cu AGHMHOCT APYRECTBOTO MO:Ke Ja ObAe WINOKEHO HA PazTHA
{(HHAHCOBM PHCKOBE: MASAPEH PHUCK (BKMIOWBAIL BANYTEH PHCK, JIMXBEH PHCK ¥ IIPHOBH pHCK),
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KpOIHUTeH PHCK, TMKBYICH PHCK M PHCK OT APOMAHA Ha GHICIIMTS HAPHYHK IOTONY, B Pe3yJITaT Ha
NpOMSHA B NA3aPHATE JIAXBEHY HUBA.

Ila3apruAT puck © PHCKBT, %€ CHpaBeANMBaTAa CTOHHOCT MM GBAelATE MaprIHY HOTOIM Ha
(hMHANCOBYA MHCTPYMEHT IN¢ BAPAPAT NOPAIA IPOMEHHTE B [a3apHUTE LOHH.

Kpepurauar puck e pucksT, 9 efHata CTpaHg 10 (pMHAMCOBHSA HHCTPYMCRT INe HIpHYIMHE
¢uHaNCOBa 3aTy6a HA APYTATA, B CIyva e He WaIThIHK JIOrOBOPEHOTO 38(EIDKSHHAE,

JIMKBHHUAT PHCK € PUCKET, 9@ APY:RECTBOTO 6H MOTJIO a MMa 3TPYAHCHHA NpA NOCPEIIANe Ha
3a{bJDKCHIATA CH [0 (DMHAHCOBUTE ACHBY.

Ilpes mocinensnwTe ropwAM B CTPAHATA CEpPHOZHO BJIMAHME OKA3BA CBETOBHATA ¢rmancoBa H
KpenTHA Kpy3a, KOATO MOCTENCHHO €CKA/Mpa M NPEpacHA BB BCeoGXBATHA IA3apHA Kpu3a. Ta
AlaBa CBOMTC OTPLKCHHA BLB BCHYKM COKTOPH K CTpaciy, 4pe3 3a0assHe HA MKOHOMIIGCKUA
PpacTe, HaMalndBaRe HA NPUXOMWTe W CEPHO3HM CpoSNeMA B JIMKBAJHOCTTA HA THPTOBCKHTO
Apyxectea. ToBa cb3)ABA NPEANOCTABKA [PYKECTEOTO 43 NMPONBIDKA CBOATA NEHHOCT B oIHA
TPYAHA HKOHOMMMECKA OOCTAHOBRA.

P5KOBOZCTBOTO OUAKBA, Y€ CHINECTBYBAIIMTE KANATATIOBY PECYPCH M E3TOMHMIM Ha ¢unaHcupane
HA JpYxKeCTBOTO me GbAAT AOCTATHMHE 3a Pa’BUTMETO Ha AeliHocTra My, Or cIpama Ha
PBKOBOJICTBOTO HA APYHECTBOTO (HHAHCOBHT® PHCKOBE TOKYiO Ce MACHTU(MUMDAT, HIMEPBAT M
HA0J0AaBaT ¢ OMOIITA HA PANIIMHA KOHTPOIHA MEXAHIIMH, 38 11a C8 OIPSJISNAT 8ACKBATHH IICHK
Ha yCITYriTe, NPOAOCTARAHA OT APYKECTBOTO, IICHATA HA NPHBIIEMCHATE CPOACTBA B A4 C6 OLECHST
anexsaTHO QopmuTe HA NOAABPIAHE HA CBOGONHMTE NHKBHIHA cpeactsa, Ges As ce Aomycka
HEeONpaBdHA KOHIICHTpALMS HA AAJEH PHCK.

IIporpamata Ha JlpysecTBOTO 33 LWIOCTHO YNpaBieHMe Ha pHCKa € CBCPenoTOdeHA BEPXY
HeNpe/IBRUMOCTTa HA (UHAHCOBMTE DA38DM M HMMA 33 Nel A3 HAMAIM €BCHTYAIHATE

He{aronpusaTHN e(eKTH BHPXY (PUHAHCOBAS PEAYITAT HA JpyxectaoTo.

2.7.1. Hazapen pucx

aj)Banymen pucx

JIpy’KecTBOTO He © HVIOXKEHO HA 3HAYAM BATYTeH PHCI, Thil KATO HeroBATe CAGIKH co U3BBPIIBAT
OCHOBHO B JICB& W B €BPO. ChOTBETHATA TYR/ICCTPAHHA BaTyTa.

0) JTuxeen puck

DuHaHCOBATE IIACHBHM, KOMTO H3NATAT JAPYMKCCTBOTO HA JIAXBEH PACK, ca NOJy4SHHTS
MHBCCTHIMOHHHM K 050poTHY Gaukopy KpeauTH. BaHKOBUTE Kpe/IuTH ca 0BC3NeNeny ¢ MITOTeKa Ha
HCABWKVMA HMOTH ¥ IOJWINHATA JIHXBA IO THX c@ ompedens or eamomecevuer EURIBOR cnc

CBOTBETHATA HALbaBKa CHOPE/l YCIOBUATA HA KpeAMTHpamaTa Ganka.

6) Llenoeu pucx
HpyKecTBOTO He e HAIOKEHO HA NMPAK LIGHOBHA PACK, Thil KATO IISHATE HA NPOKBBEXAAHATA OT HETO

TNPOYKIWs ¥ MIBLPMIBAHKTE OT HEro YC/yrd ce o0pasyBaT Ha OCHOBATA HR Na32PHA NPHHIAIY U
OTPa3fBaT BCHYKM MPOMEHH B KOHKPETHATA CHTYALHE.

2.7.2, Kpedumen pucx

B Jlpy»<ecTBOTO HSMA 3HAYMTENHA KOHUSHTpAIMS HA KPENWTCH puck. JipyxecTeoro mma
paspaboTeHa u BHeAIpeHA MOJINTHKA, KOATO [ApAHTHpA, e MpojlaxtuTe Ha OPOAYKIWS U YCJIYTH Ha
€IpO C¢ M3BEPINBAT HA KIMEHTH ¢ HOAXOAAIIA KpeawTHa wetopud. IlpomaxOum Ha KinwerTn Ha
ApeGHO Ce M3BHPIBAT B GPOii MWiIM Upes KPOAUTHM KAPTH. NAPHMHHTE TPAHIAKIAM Ce YI3BEPIIBAT ©
(UHAHCOBM MHCTHTYIMH C BECOK KpemmTeH puck. JIpy#ecTBoTo MMa EBIpajicHa MONATHKY, KOSTO
OrpaHvasa pasMepa Ha KPeJMTHATA CKCIIO3MIMS KLM OT/e/HA (HMHAHCORA HHCTHTYIIHA,
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2.7.3. JTuxsuden puck

IlpeanaavBoTo ynpaBneHMe HA JMKBAZHUA DPHCK NPEANOJAra NONABIKAHE HA HOCTATHIHO
KOJIMIECTBO DNAPHYHM CPEACTBA M JMKBHAHM UEHHM KHIDKA, KAKTO H BH3MOMHOCTH 3a
AOUBIHUTE/HO (PHMHAHCHDAHe C KpPS[MTA M 33 3aKPUBAHE HA NASAPHM TOSKIWNL nopagu
AHHAMUMHATA OPHPOAA HA OCHOBHITS THIIOBS GU3Rec, PHKOBOACTREOTO HA JIPYKECTBOTO MMA 32 Ie)
Aa TOCTUTHE TIBRRABOCT BBHB (MHAHCHPAHETO, KATO HOMTLPAA MOCTATHYHO HEH3NONIBAHH
pa3pelIcHy KpeIWTHH JIMHWH.

PEKOBOACTBOTO HA JpY/KECTBOTO NOQbPAKA ONTHMAIHO KOMMIECTBO CBOGOIHMR NapuIHN
HANAYHOCTH C UENl OCHTYPABAHE HA INOCTONHHA JWMKBHAHOCT 33 IOKPUBAHE HA TEKYIUT®
3amsmkerus. Toa ce MOCTUIA NOCPENCTBOM CHCTEMATa 32 (JMHAHCOBO IUIAHMPAHE, KATO DApHYHHATE
TMOCTBIVICHN A IWIAIIAHUSA C© KOOPVWHNUPAT OT IMIEAHA TOUKA HA CPOUHOCT M PasMEpL.

2.8, HO Ha eneMenmume na omichna 3¢ (hunancoeoms ChCmosnie

2.8.1, Hmomu, mauturiu u COOPBICCHIUR

a)lTvpgonauanna oyenxa

HMoTy, MamliAF M CHOPEKGHMA OPA MHPBOHAYATHOTO HApupicOABaHe C@ OLCHABAT IO
cefecTOMHOCT, KOATO BKIIOMBA NOKYNHATA 1IGHA, MATHUYECKHT® TAKCH ¥ BCHIKHA JApYTH NIpeKw
Pasxony, HeoOXOAUMY 3a NpABeXIaNe HA aKTABA B PAGOTHO CECTOSHWE 38 MpeABHAIAHATA My
ynorpeGa. Ilpexwre pasxogd OCHOBHO ca: pPasXoA¥ 3a NOATOTOBRA HA obexra, pasxomy 3a
TTHPBOHRYANHA IOCTARKA M 06paboTka, pasxolmMTe 3a MONTHK, Pa3xofM 3a XOHOPApH Ha JIHua,
CBBP3AHH C [POSKTA, HENPHIHAT JAHBLYCH KPSAMT M 1p.. CeGecToifHOCTTa A2 MMOT, MaIKHA WM
ChOPBAEHUE, CE3/a/IeH OT JIpy®ecTBOTO, BKIOYBA MPOK3BOACTBEHNATE Pa3XO/H.

B nenara Ha npupoGnsane(cefecTORHOCTTa) HA WMOT, MANMNG HIH CBOPEKEHME CE BKMIOYBAT B
PA3XOJIA 110 326MH 38 AKTHBH, MPU06HATA creyt 01 aryapn 2009 roamHa 10 AaTATA HA BEBERIAHETO
My B excruioaraums. CleR Tasd JaTa pasxOJuTe MO 3a¢MU o OTYATAT KETO TeKYITM Pasxofd B
oT4eTa 3a BeeoOxparaws noxox. Ilpu npaacOKBaHe HA MMOTH, MAMIVHN M CHLOPBIKCHNSA, 3AMOTHANO
npean 01.01.2009 roawma, He ce BKIIOYBAT PasXOMTe IO 326MH 34 TE3Y AKTHBH. 3akymnen codrryep,
Ges KOHTO ¢ HEeBEIMOKHO (YHKIMOHHPAHETO HA 3AKYIICHO obopynBaHe, ce KANMTAIM3MPA KATO
4acT OT T0Ba obopyamane. KoraTo B HMMOTHTS, MalIMHHTE M CLOPLIKEHHMATA ce ChIObDIKAT
KOMIIOHCHTH ¢ pa3Ii9Ha NPOARDKATETHOCT Ha TIOMIe3eH JKUBOT, TO ¢ OTUHTAT OTIAENHO.

&)Cmoiinocmen npaz

PrxoBoacTeOTO Ha JIpy:ectsoro € BESNDHENO NONHTHKA HA KATIATANM3HADAHEG HA AKTHBM opu
TIOJIOXKEHKE, ¢ MLPBOHAYANMATA UM LEHA € PaBHA WIH (0-rO/fAMA OT MPAra Ha CHINECTBEHOCT OT

700 neea 3a onpexeNsHe HA AANeH AKTHB KATO HETEKyIL, NOX KOUTO [par Te ce HINUCBAT KATO
Pa3xos B MOMEHTa HA NPHAOOHBAHETO MM, HE3ZBUCHMO Ye Te NPUTCKABAT XapaKTepuCTUKaTa Ha
HETeKyI akTHB,

e)llocnedeauyu pazxodu

Paaxozure 3a peMOHT 1 NOAAPEXKA HA AMOTH, MAIMHY 1 CHOPLIKEHNS CE MpU3LABAT B OTYETA 34
BCeOOXBATHMSA IOXOA Npes NeproR, B KOHTO ca RanpaseHu, Tlocaemsamu Pa3sxoM Ha peMOHT Ha
HMOTH, MAWHHHE ¥ CBOPHEHNA, KOUTO CA CBHP3aHM C NOJMAHA HA OCHOBHH MACTH M BHINH AWM
TAKMBA, CBBP3AHM C TPEYCTPOHCTBO, PEKOHCTPYKUMA H TEXHOJNOIMMHO OOHOBEBaHe, ce
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KQUATAI3MPAT KbM GanaHcoBaTa CTOMHOCT HA aKTHBA, CAMO KOTATO Ce 0YaKBa, 90 Jpy#ecTBOTO
e Moiy4n GbASHM MKOHOMMUYECKH H3rOAH, CEBP3AMM C YNOTPEOAaTa HA TO3M AKTWB M KOraTo
OTHOTHETA MM CTOMHOCT MOJe A2 ObJe NOCTOBEPHO ONpejeNeHa, KATO Ce IpaBy M MIpervieq Ha
OCTATEYHKA My MONE3CH KMBOT KbM JaTaTa Ha KenuTamm3aiud, Ennospemenno ¢ ToBa, me
2MOPTH3IAPAHATA YacT HA TOAMCHEHHTE BN U arperaT C€ OTTIVICBA OT 0ANdHCOBATA CTOMHOCT Ha
AKTHBHTe U C¢ NPH3IHABA 32 PA3XO/ B OTIETA 38 BCeOCXBATARS KOXOA.

Pasxo/ 32 exce/IHCBHO OGCY>XBAHE HA AKTUBHTE CE NPH3HARAT B Me4aNty 1 3aryou Karo pasxon B
MOMEHTA HA BE3HMKBAHETO MM,

2)Paamana na axmusu

Ipn npnnobuBane Ha WMOT, MAMMHA ¥ CLOPEREHAS B Pe3yITaT Ha pa3MiHa 3a APYT aKTHB,
HE3ABACHMO AQTH € CXO/CH WM He, LEHATa Ha MpH;100MBake ce OmpeNeNs O CHPABeIIMBATE MY
CTOHHOCT, OCBSH B CHSAMMATE CiTydan:

- QKO CZCJIKATA MO 3aMAHATA HAMA ThPIOBCKH XApaKTep

- KO HO MO3Ke 11a C© ONPeACH HANCKTHO CHPABEAMUBATA CTOMHOCT HATO HA OIyJABAHMS, HATO HA
OT/IaBAHNA aKTHUB.

AKO NpUROOHTHAT aKTHB He Ce OLICHABA N0 CIIPABE/IMBA CTOMHOCT M CHEJIKATA HE € ¢ THProBCKu
XapaKkTep, LeHaTa My Ha NpEpoOmsade ce onpefels NO GanancoBaTa CTOMHOCT BR OTNAZEHHS
aKTyB. C/le/kaTa 1O PasMSEHATE € C ThPrOBCKY XAPAKTED , AKO C8 MPOMEHAT CHIIECTBEHO NApHYHATE

noTontH Ha J{pyxecTBoTO.
o)llocnedsayo oyennsane

Tocnensamoro ouenssaHe HA MMOTH, MANMHA W CLOPEKSHAA C¢ WIBHPIIBA MO ¢AMH OT ABATA
MeToza

- MOJeJ HA IIgHATA HR NpAAcOEBaHe

- MoOjeN Ha NMPeoreHKa
MozersT He npeonenkaTa ce mpanara camo, aKko CYpAaBEUIMBATA CTOMHOCT MOXE /A C OLEHH
HJUIEXHO,
Ilpn yBemmaenue na GanaHcoBata cToMHOCT (HOIOKHTEHA NPeoNcHKa) Ha aKTURA, YBEIHICHHETO
Ce OTYHTA B APYTHSA BCCOGXBATEH JOXO M B COGCTBOHNE KAMMATAN B PEICPB OT IIPEOLICHKH,
Ilpu namanenne Ha GalaHCOBaTR CTOAHOCT (OTPUITETHA DPEONCHKA), HAMANCHUETO ¢ OTUHTA
KaTO HAMANCHHE Ha APYTHA BCCOOXBATEH KOXON M Ha COSCTBCHWS KAUMTAN B PEICPB OT NPEOLICHKH
A0 pasMepa Ha (OpMMpaHus OT NMPEIXO/HY ONCHKY [PEOHEHLICH PE3CpB, 4 IpPEBHIICHUETO, aKo
HMa TAKOBE, CC OTHUTA KATO Pa3xox B mevanGara win sarybara.
Ipu nocneasawo ysenwvcHue Ha GanancoRaTa CTOMHOCT, YBEMMYCHAETO Co OTHHTA KATO TIPHXOA B
neqanbara wiM 3aryGata N0 paswvepa Ha OTYETCHMS NPH NpE/IWLIHA OPCONCHKY pasxol M
TPCBUIICHNETO €& OTHACH B RPYrHA BCEOGXBATEeH HOXON M B COOCTBEHMS KAIINTAN B PE3SPB OT

MPEOLCHKI.
e}Obezyenxa

AKTHBH, KOMTO UMAT HEOUPOAGNISOH NOJE3CH XUBOT He CE AMODTH3MDAT, a €O NIPOBEPABAT 34
o0esiteHKka Ha roqumEa Gasa.

IIperocHuTe CTOMHOCTE HA MMOTH, MAINHHK H CHOPBXEHNA MOAJIEKAT HA Nperyief 3a 00e3neHKa,
KOraTo ¢a HAIMLe CHONTHA WM KPOMEHH B 00CTOATENCTBATE, KOKTO DOK&3BAT, Y€ TA3W CTOMHOCT
Ou Morma jia ce OTMMMARA TPAHO OT BEICTAHOBHMATA MM CTOMHOCT. AKO ¢4 HATHIC TAKHBA
HH/UKATOPH, Y€ NpAOIIBHATEHO ONpelelieHaTa BB3CTAROBUMA CTOMHOCT € NO-HACKA OT TAXHATA
GanaHcoBa CTOMHOCT, TO DOCIEAHATA C¢ KODHTHpAa X0 BL3CTAHOBHEMATA CTOHHOCT HR 2KTHBYTE,
HE3aBHCHMO OT NMPHNIAraHyA MOAS Ha MOCIICABAINO OU¢HABaHE. 3ary(uTe OT 06e3LeHKA ¢e OTIHUTAT
B OTHETa 32 BCCOOXBATHHA [OXOA, OCBSH KO 33 AANEHHMA aKTWB He ¢ (JOPMHPAH MPEOLCHbYCH
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peseps. Torasa NpeonCHKATa Co OTHACH B HEMANOHUE HA NPCOLCHBIHHS PE3EPB /IO MITCPUBARETO
My. YIpeBIIeHMeTO ce BIIIOIBA B OTHETA 38 BCCOGXBATHMSA AOXON.

xc)Omnucaane

HiMOTH, MAMIMHY ¥ CHOPHIKCHAS CE OTIHCBAT OT OTHETA 33 (UHANCOBOTO CHCTOSHHE, KOTATO GhIaT
VBBAZICHH OT YHOTPeOa WIM KOr#TO HE €6 OMaKBAT GhIEmM MKOHOMHYIECKM M3rOAM OT TIXHOTO
HSII0/I3BAHE WM WIBKARKE OT ynoTpeda.

[lewanGara wimy 3aryGaTa OT HIBAKAAHETO OT yNoOTpeSa co ONPEAENs KATO Pa3vKe MeKAy HETHHTS
NOCThILIeHus ¥ GanaHcoBaTa CTOHHOCT HA aKTHBA M TPAOB2 i C@ BIUNIOYBAT HETHO B OTIETa 38
BCEOOXBATHUSA MOXOA KaTo Apyr# Hoxomd. KoraTo npeoleHeHwTe axTuBE o OpOANAT, CYMMTe,
BKJIIOHCHY B MPEOLEHBYCH PE3EPB, C& PeRIacH(UIMPAT B Hepasmpe/e/eHa neyanta wim 3ary6a.

lpa noamsma ma wacth, ce OTMHCBA GANAHCOBATA CTOMHOCT HA HOJMEHEHATA HACT, KATO
Jpy:KecTBOTO HINO/3BE LISHATA HA NPAROOHBAHE HA 30MEHAINATA YacT.

3)Memoodu na avwopmuzayun

AMOPTHBALATE HA MMOTYH, MAUIMHU W CHOPHKEHMS Ce HAYMCIABAT, KATO MOCIENOBATENHO Ce
npunara JMHEHHUAT METOA HA 6asa MOMNE3HUA KMBOT HA aKTHBYTE, OINPEJIENSH OF PHKOBOACTEOTO
Ha APYXECTRBOTO, C LeN PAsNpeAC/IfAHe HA PAlINKaTa MesxAy GanaHcoRaTa CTOMHOCT M OCTATHYHATA
CTOHHOCT BBPXY IIOJIE3HAS KMBOT HA aKTUBHTE, KoraTo B uMoTHTe, MAMIHEMTE I CHOPRXCHUATA C&
CHALPHAT KOMIIOHCHTH ¢ PR3ITHA DPOAB/DKATENHOCT HA TNOJNE3CH JKWBOT, TE C¢ AMOPTHHpAT
OTAENHO. AMOPTH3ANKATA C& NIPU3HABA B EIAN0H U 3ary6y Ha 6a3a JUHENHNS METON BB3 OCHOBA
Ha OYAKBAHMA IONE3SH JKWBOT HA BCEKH ©MH KOMNOHEHT OT MMOTH, MAINMHY M CHOPHKCHMH,
AMOpTH3aUMA Ha TIPUIOGHTH AKTHBY TP YC/IOBUATA HA (DHHAHCOB JIMZMHT C HAWWCIIABA 32 110
KbCu#A H3MEHIY CPOKA HA KOFOBOPA M TEXHUA MOJIE3EH 2KUBOT, OCBSH B CJIYUAHTe, KOTATO € MOYTH
CUTYPHO NPAAOGUBAHETO HA COGCTBEHOCTTA BEPXY THX 4O Kpas Ha CPOKA HA JOTOBOpA.

IIpes ropvmaTa He ca H3PLPIIBAHE NPOMEHN B NPRIaraiiTe METOAH M HOPMM HA aMOPTH3AIMS b
CPaBHCHMC C NPeXOAHATA OTICTHA IOAWHA.3CMATA M DPA3XOfMTe 32 OpuUAOOMBAHe Ha MMOTH,
MAIMHY ¥ ChOPBKSHHS, KOUTO e GbAaT KATHTAIM3EPANY He ¢e aMOPTH3UPAT.

MeroauTe Ha aMopTH3ALMS, NONEIHUAT IKUBOT M OCTATHYHWTE CTOHHOCTH ¢e NpepasrieXasT KbM
BCAKA OTHETHA JATa ¥ €& KOPATHPAT aKO € MOAXOAAO.

2.8.2, Hemexyuu nemamepuanny axmusu

Hemarepuanmwre axTuBu Npy mHpBOHAYANHOTO MM NpHioGHBAHE €€ OTYMTAT IO LeHA Ha
npunoGusane. B ordera 3a GMHAHCOBOTO CHCTOSHME e NPEACTABAT MO LIGHA HA npuxoGuBane,
HAMAJICHA C HATPYTIAHATA aMOPTH3ANMA M 3aryGHTe OT eBEHTYanHATR MM obe3lleHKa B Kpad HA
roapnata. PBKOBOACTBOTO Ha JIpY:eCTBOTO ¢ BBINPHENO NONKTHKA HE KanWTaau3ApaHe Ha
HeMAaTepPHa/IHK AKTHBX NPH TIONIOKEHWE Y€ MhPBOHAYA/IHATA UM LHA € PABHA MIM HO-TOSMA OT
npara Ha ceuecTBeHOCT OT 700 Nepa.

Jlpy»ecTBoTO NpEMIara MMHeeH METO Ha AMOPTH3UPAHETO HM.

Hemarepuananre axriBy, ¢ OrpandveH NONE3EH KUBOT, C8 AMOPTH3HPAT 32 CPOKA HA HOJICIHAA AM
MHBOT W CC TECTBAT 3a OOE3LCHKA, KOTATO CHIICCTAYBAT MHAMKALWMM, Y€ CTOMHOCTTA HM ©
obesneHeHa. Ilenanbume mnM 3arybure, BE3HMKBAIM NPH OTIHMCBAHETO HA HEMATCpHAJICH 2KTHUB,
TIpEACTABNABAINY Pa3IMKATA MEXKAY HETHHTe NOCTBIUICHMA OT NPORax0ara, ako MMa Takwsa, H
Ganancoeara CTOMHOCT Ha AKTHBA, € BIUTIOYBAT B OTUETA 3 BCeoOXBATHMA JOXOH, KOraTo aKTHEBT
OBae otrHcan.

Ilocneapanu pasxoid 3a HEMATEpHANEH AKTHB CJIEA HETOBOTO npHcOABaHEe Ce MPE3RABAT KATO
Pa3xof, OCBEH aKO € BEPOSTHO, W€ TO3H PaIxOj INe CIOMOTHe AKTHBET A4 TeHepHpa Ghiemm
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MKOHOMWYCCKH W3IOOM H Pa3Xoure MoraT Aa OnIaT HamIexHO ONSHCHH. BCHUKH ocTauain
PasXojy, BKIIOYMTeIHO Pasxo/i 3a BRTPCINHO ICHEPHPAHW POOYTAWMS M THPIOBCKH MApKH, CO
TPH3HABAT KATO PasXO/ B NCIANOH 1 3aTyOH B MOMEKTA HA TAXHOTO BL3HUKBaHe,

llowe B xpas Ha Beaxa QuHAHCOBR rofuHa, Co MIBBPIIEA Npertex HA NONE3HWS KUBOT H
TpHIIAraHKTe METONM HA AMOPTHIAUMA HA HEMATCPHAIHATE AKTHBH ¢ OTPAHMYCH IONE3H AURBOT.
IlpoveHure B oO9aKBaHMA mNONe3SH AMBOT WM MONEN HA KOHCYMUpaHe Ha GhaemETe
WKOHOMUHECKHA M3rO/(M OT HEMATEPUAIHNAA AKTUB C@ OTUHTAT 4pe3 MPOMAHA HA AMOPTU3ANVOHHHS
CPOK WIH METOA 1 Ce TPETHPAT KATO DPOMAHA B MPUONMIUTEHUTE CHETOBOMHN OLEHKH.

OuaxsaHyTe CpoKOBE Ha IOJIE3EH JKUBOT 38 TEKYLIHS ¥ CPABHMTE/IHHS MIEPHON €a KAaKTO CeABa;

codryep 2 ropuEn
JIMICH3H M paBa Ha NO/IBaHe 5 ropurm
¢upmeno noro 4 ropwmw
KOHLIecHs 20 romanu
TBPTOBCKH MAPKH 5 roxuan

2.8.3. Dunancos awzunz

Huzunzononyuamen
Jlusuer, npu kojiTo ce Tpancdepupa keM JPyKECTBOTO CHMECTREHATA ACT OT BCHTKH PHCKOBE H

CTONAHCKH TON3Y, MPOITHYALN OT COGCTBEHOCTTE BLPXY aKTWBa MO (PHUHAHCOB JIAUHT, AKTHBA
C¢ KANMTAIN3Ypa B OTHETA 32 (PHHAHCOBOTO CHLCTOSHME KATO C¢ MpPSACTABS KATO HeTeKym
MATEPHANICH aKTUB NOJ JIM3HHI IO OCHA Ha HesafaBHa mpopakfa WM 8K0 € MO-HMCKA — Ho
CeralmnpaTa CTOHHOCT HA MUHMMAIHUT MU3MAIOBY IIamannd. JImuHrossTe mwiamanms CBABDIAT
B OMpeReNeHo CHOTHOMEHHe (MHANCOB pasxol (AMXBATA) M NPHUNAKAIATA CE YACT OT JIM3MHTORO
3afbKkerde (I7aBHUIA) Taka, 9 Ja ¢ HOCTHIHE MOCTOSHEH JTXBOH MPONCHT HA HEeMIIATEHATA
acT OT INIABHMIATA N0 JIM3YHTOBOTO 3a/b/uKeHAe. JIuXBeHMTe PasxoAH, CBLPIAHA ¢ HACTHA MO
¢vmaHcOB JMIMHT axTHB, ca BXIIOYEHM B OTYeTA 4 BCEOGXBATHAA HOXOA Ope3 NepHONa Ha
JIASHHIOBAA OTOBOP, KOTAaTO CHINMTE CTABAT JB/DKWMH, CHIVIACHO IOMOBOPHHT® YC/IOBHA, TAKA Y€
TIPCACTARNABAT €AMH NOCTOSHEH NEPHOAMMEH NPOLCHT HA HAYNC/ICHWS BBPXY OCTABAIIOTO
32XBb/DXCHHE 38 BCAKA MOMHA.

Jwzurzooamen

JlxsuHr, npy KOKTO ce TpaHCceprpa KIFELH APYKECTEOTO CHIIECTREHA 9ACT OT BCHUKH PHCKOBE ¥
CTORAHCKY W3TOJH, OPOMSTHYAINM OT COGCTBEHOCTTa BBPXY AKTHBA NOA (HHAHCOB JIH3UHT.
Amm-rcemnucnao'rc'bmnauacmmenam-rmmunamxncenpenmanme'raaa
()MHAHCOBOTO CLCTOZHME KATO BISMAHE Che CTONHOCT, PABHA HA METHATA MHBECTHITAA OT JILIVETA.
Hernata wmnBecTHIl® B JUIMHTOBMA [XOTOBOP NMPENCTARIABA PazIMKATA Mexnay cGopa ot
MHHHMAIHATS JIMMHIOBA [UIAWAHKA IO JIOTOBOPAa 3a (MHAHCOB JWBHHT M HETADAHTAPAHATA
OCTAaTHHA CTOAHOCT, HAYVICIICHA 38 JIMSHHTO/IATENd, ¥ HesapaGoTeHRa GUHAHCOB foxoy. PaumkaTa
My GanaHCOBaTa CTOHHOCT HA OTABNCHME ITOX (MHAHCOB JIH3HHT Aorosop ( IpH IpeaaBaHeTo
Ha aKTHBA) KaTO XOXOX OT HpojaxGa.

Tlpusuasanero Ha 3apaGoTenms (UHAHCOB NPHXOJ KATO TEKYIN JMXBEH OpEXOJ ¢& OCHOBaBA HA
NPAIaraHeTo HA MeToa Ha ediexTMBHATA JIMXBA.

. 8.4. INLBEH JUIUNZ

Musunzononyyamen
Jlusumr, npa KOMTO HaeMOXATeNsT MPONHDKABA AA TPHTEXABA CHIICCTBEHATA YACT OT BCHYKH

PUCKOBE W CTONAHCKM M3TONHM OT COGCTBEHOCTTA BBPXY MaJCHMS axTHB ce KiacHUIuEpa Kato
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OnepaTHBeH J3VHT. Ilopaju TOBa aKTHBBT He Ce BIUIOYBA B OTUETE 32 (PMHAHCOBOTO CHCTOSHUS HA
JIF3HMHTOTIONYIATE)H,

Tnamaawsra BB BPH3KA C ONSPETUBHUA JIM3MHT C& NPH3HABAT KATO paixomm B oTYeTa 38
BeeoGxBaTHIA A0XON HA 6a3a IMHEOH METOJ 32 NEPHO/A HA JIVIHHTA.

2.8.5. Ansecmunuonnu umomu

VIHBECTHIIMOHHN MMOTH 2 COGCTBEHM WNM Haerd 1o (MRAHCOB MUBWHAT 38MM WM CrpajH, WX
4acTH OF TAX, W Ce JbPIKAT OT JIpysecTBOTO 3a NONyuasase HA ROXOAM OT HASMM WA 3a
yBeTH9aBaHe HA CTOIHOCTTAa HA KAITATANR, WIX U 34 JBETe, HO He ¢ uen nponaxGa B ofuuaiiuaTa
AHHOCT, H3MOI3BAHE 32 MPOM3BOICTBO LM JIOCTABKA HA CTOKM M YCIYTH WM 32 a/IMMHUCTPATHBHE
ey, Jipy&ecTBOTO He NPEOCTARS HUKAKBY YCIYTH <J16J] NPEOCTABAHETO HA MHBECTHIMOHHUTE
HMOTH NMOA JLITOCPOYCH HACM.

Ienata Ha npunoGrBaHe Ha 3aKyMeH HHBECTHMIMOHEH MMOT BKIOYBA HEIOBATA NOKYIIHA IECHA K
BCAKAKBY Pa3xoiy, KOWTO MOraT Aa My Oepaar npsxo npumucand. Pasxoawre, KOMTO MOTar na
GbiaT MpAKO NpPANUCAHN, BKIIOYBAT NPO(ECHORATHUTE XOHOPAPH 38 IPABHH YCITYr#, JAHbIM 10
NPEXBHPIAHE HA UMOTa, APYTR Pa3XO/H N0 CAIKATA M KAMKTAIWIHPAHHA PA3X0/H IO 36MI.
Ilenara Ha npufobuBane HA MHBECTWLWIOHEH HMOT, NOCTPOEH MO CTONAHCKH HAYWH, © HeroBaTa
UeAa Ha NpHIoOMBaHe KM JIATATA, KOFATO CTPOWTENCTBOTO WIA paspaboTBRHETO © 3a¥RPINCHO.
Henara Ha mpugoSuBate RA MHBECTHLWONHAS HMOT HE 06 YBOIHYABA CHO:

4) ITHPBOHAYATHIATE Pa3XoAH (OCBEH 4KO Te ¢a HeoGXOMIMH, 34 1a NPYBCRAT HMOTA B paBoTHOTO My
CECTOSHNE, NPSABHACHO OT PHKOBOACTBOTO);

6) ITHPBOHAMANHUTE ONEPATHBHY 3ary0H, MOHECEHH NPEAY MHBECTANMOHHMST UMOT 4A LOCTATHE
TUIAHUPAHOTO HUBO HA 34€TOCT, MITH

B) HeoOmualimo roremm konwdecTa OpaxyBaH MaTephal, TPyA WIHA JPYra PpeCyped B

CTPOMTRNICTBOTO WIN paspaboTBaHeTO Ha MMOTA.
IIpexnpusTreTo e M30pano MozeNa Ha LEHATA Ha IPUACGHMBAHE KATO CBOS CYETOBOINA TONATHKA U

npuiara Tasd NOMUTHARA KM BCEKH ©/IFH OT CBOMTE MHBECTHIMOHHM MMOTH.
VIHBECTMIMOHHITE IMOTH C¢ OTIECBAT OT OTYETA 33 ()MHAHCOBOTO CECTOSHNME KOTETO C& MIBANAT
TpatHo oT ynoTpeba wim npu npopanGa. IleuanGure wim 3arybuTe, FLIAAKHATA OPY NpoAaXGaTa
Ha MHBCCTHIMOHHWTe WMOTH, ONPENC/CHH XATO pasiAKa MemKAYy NPAXOAMTE OT mpojaxba m
GanascoBaTa CTOMHOCT HA MMOTA C¢ OTIHTST KATO APYTH JOXOMH (ueTo) B oTUeTA 32 BCEOGXBATHMA
AOXOA,

Koraro ynorpeSara Ha MEBecTHIMOHEH HMOT Ce NpPOMCHH Taxa, ue TOM ce pexnacadunypa B
HMOTH, MAllMHN W CLOPWKCHMA, HEroBaTa CHPABEIIMBA CTOMHOCT KbM JAaTaTd HA
peracHUKANNATa CTARA LISHA Ha MpuACGUBaHe 3a TOCe/BANO OTIHTAHE,

2.8.6. Tvnzocpounu ungecmunuu

HpyxecteoTo Knmacudummpa CBOWTE MHBECTHIMH B ClETHHTE Kateropun: (EHAHCOBH AKTUBH,
OTIMTAHHU KO CIPABEUTHBA CTOMHOCT KATO Newanta Wi 3ary6a, KPeANTH B B3SMAHNS, HPIKAHH X0
NaJex AHBCCTANMY 1 (PAHAHCOBY aKTHBM, HA PasHONMKCHUe U 32 npofaxta, Knackduxanuara co
H3BEPINRA CIIOPOJ LeJTTa, 38 KOATO ca NppAoSHTH MHBECTHINTE. PHKOBOACTBOTO Ha ApYMHeCTBOTO
onpeAens KMACH(QHKAMMATA HA HHBECTALMMIC CH B MOMEHIA HA MOKYNKATa ¥ HPENCHABA
NpeAHAHAYSHANETO UM B Kpad Ha BCOKH OTYETeH NEepHof.

Ha narata na orvera JlpyxecTsOTO OUEHABR A/M CHUIGCTBYBAT OGSKTHBHM AOKA3ATENICTBE, e
(mHakCcoB aKTHB WM rpyna OT PHHABCOBY AKTEBY ca 0GeIneHerN,

Koraro ce recTeat 3a 06e3neHKa KAMMTANOBATE LEHHY KHKa, KIACH(HUIMPANE KETO MHBECTHIHN
HA pastoNoKeHHe M 33 OpojaxOa, ce BIAMA NpeABH] HAMMYMETO HA CRHIICCTBeH MM
NPOXBIDKHTENICH CTIajl B CIPABEIUIMBATA CTOMEOCT IO/ OTUETHATA. AKO CHIIECTBYBA JOKA3ATENCTRO
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32 obesrienKa Ha UHAHCOBATE AKTHBY HA Pa3NONOKECHAE H 34 npoamx0a, To HATPYTIAMKTE 3aryGu
(M3UMCIICHH KaTO paNIMKA MExAY LCHATA HA TPHACOHBAHE W TeKYIATa COPAaBeUIMBA CTOMHOCT,
MHHYC O0e3LeHKaTa, OTHETeHA B HPEXOACH MEPUON B OT4ETA 33 BCeobXBATHASA Ioxon), ce
NpEMECTRBAT OT KANWTANA M C¢ NPH3HABAT B OTYETA 32 BCeOoOXBATHHA A0X0A, 3ary6a oT ofesuenka
Ha KANWTAIOBN WHCTPYMCHTH, NPUIHATA B OTYeTAa 32 BCCOOXBATHRH HOXOA, He MOXKe fa ce
CTOPHMPa Npe3 OT*eTa 38 BCeOOXBATHNA OXOK IPH NpOSRISHUE ¢ 00paTeH edexT OT 0GeaneHkaTa,

2.8.7. Mamepuannu sanacu

Marepransire 3anacy NPy TXHATA NOKYIKA C OLEHABAT 10 EHA Ha npunoSuBane. ThpropexuTe
OTCTBIIKA CE BRJIOYBAT B MOKYNHATA CTOAHOCT Ha NPUACGUTHTE MATEPHAITHN 3amacH,
CebecToliHOCTTa HA MATEPHATHNUTS 3anacy BKIIOYBA DA3XONM 32 TNIphzIoOMBaHe HA MATCPUAIHHATE
3anacy, pa3xo[ure 33 NPOMIBOACTBO MAM NpepaboTka, KARKTO M BCHYKA APYTH Pa3Xod OTHACKIIM
CC 10 OPUBSHNAHCTO HA MATEPHATHATE 3ANACH JI0 TAXHOTO TEKYIO MECTOMOMOKEHHE ¥ ChCTOSHHE.
B ciyuav Ha npomsBeieHR MPOAYKIMA, HE3ABLPIICHO TIPOM3BOJICTBO M YCHAYTH, cefecToiHoCTTa
CBIO Taxa BKIIOYBA PAIXOAH 38 TP/, COLMAIHE OCHTYPOBKH U PA3XOIH 38 AMOPTH3AINA.
Bc%mnﬁnwmmuampnmmemcnuewamomnpepaaxommaampnwm,mynn
ApYTH peCcypecH, CKNBIOBKTE M a/IMHHHUCTPATUBHUTE PazXo/IH.

Hernara peanmsupyema cTolfHOCT npescrasnssa mpexnonaraeMaTa NpOAAKHA [eHA B HOPMANHNA
X0/l HA CTONAHCKATA NSHHOCT, HAMAJICHA ¢ MPUCAIINTEIIHO OICHEHUTE PA3XO/H 110 3ABELPIIBAHS Ha
TIPOVIBOACTBCHNS WHMKLI B Te3H, KOMTO ca HeoOXOIMMW 33 OCBINSCTBABAHE HA NpoRakGaTa.
Marepranupte sanacy ce MOCOYBAT B OT9ETa 32 (PHHAFICOBOTO CHCTOAHNE IO HO-HICKATA OT JIBETE
OLCHKY - ceGeCTORROCT WM HeTHA peaM3mpyema cTolinoct. Hernara peanvsupyeMa CTOWHOCT €
PaBHA HA OYAKBAHATA NPOJIWKHA LKA, IPH HOPMAITHO [POTHYAHE HA JefiHOCTTa, HAMAIGHA C PAKO
CBBP3aHHTE C npoAaxtuTe pasxomu.

Onenkara Ha NOTPeG/ICHHETO HA MATCPHANHWTE 3aIlacH Ce M3BEPIIBA MO METOXA Ha CPORHO
NPETOrNIeHATA LSHa,

Obesnenkara Aa MaTEpMAIHY 3AIACH Ce NPAIHABA KATO Pasxof B OEPHOJa HAa K3PGPINBAHE HA
obesuenkara. Beske NOCTeABANO BLICTAHOBABAHE HA saryba or ofesueHka ce mpH3HABa B
neuantaTa WM saryGara B meproaa Ra BE3cTavoBaBaHeTO. IIpH npoxaKGa Ha MATePHAIHY 3a1acCH
GanaHcoBaTa UM CTOMHOCT C¢ NpHIHABA KATO Pa3xoOA npe3 MepHoAa, mpe3 Koliro ca orzeresn
TIPHXOAKTE OT NMpOAKOm,

2.8.8. Tvpeoecxu u dpyzu ezemanun

TepropexuTe B3eMaHMA Ce DPEACTABAT M OTYMTAT IO CTOMHOCTTA HA mancaaTa gakrypa,
HAMAICHA C pasmepa Ha obesueHKaTa 3a HecsOupacma cymm. IlpEGmmwrennaTa oleHka 3a
CBMHUTETHH M HECHOMpacMM B3eMaHWd Co IpaBY, KOT4TO 3a cHOMpacMOCTTa Ha LgnaTa cyma
ChIECTBYBA BUCOKA HecurypHocT. Hecnbupaemure Baemanus ce 0GesnenaBaT U3nsiio, KOraTo ToBa
obcToATencTso ce yeTanosy, Hecs6upaemure B3eManns ce OTMUCBAT, KOTETO C8 YCTaHORST NPABHHE
CCHOBAHHS 32 TOBA, WIM JAZICHO THPrOBCKO B3eMAHE ce NPELeHH KATO HAITBIHO HeCHOHMpaeMo,
VismucsaneTo crasa 3a cMeTka HA (POPMMpAHWMS KOPEKTHB, @ NPH JIANICA HA TAKDB, pasxona ce
BIIMCBA B OTZETA 33 BCEOOXBATHHA JOXOA,

Bsemanusara B Jiepa ¢¢ ONCHABAT N0 CTORHOCTTA IPH THXHOTO BBIHUKBAHE, a4 TE3H JCHOMUHUPAHK B
TYAACCTPAHHA BATYTa — MO 3aRmourTenHud kKypc Ha BEIB koM 31 mexemspr 2017, u ca namanenn
ChC CTOHHOCTTA HA NpH3RATATA ODE3lEHKA HA TPyABOCHGWpasMu M HecsGhpasMu BleMamms.
Ilpernen na B3eMavmATa 33 0GEINEHKA C& A3BHPLIBA OT PHKOBOLCTBOTO HA Jpy»ecTBOTO B Kpas Ha
BCAKA roZIvHa U aKO MMa MHAWKAIWH 3a 10K00HA ofesneHka, 3ary0uTe ce HAMHCIABAT B OTEETA 38
BeceoOxmaTHnA Aoxon. OGesleHKaTa ce w3vmMcAsBa Ha Oa3a BB3PAcTOB AHAIW3 Ha BICMAHWSTA OT
Aarata Ha nanexa 1o 31 gexemppu 2016 roauHa, KATO Ce NPIIATET CISAHKTE MPOLICHTH:

Cpok Ha phaHVKBaHe Han 90 mrm - 25%
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Cpox ra pp3HUKBane Hax 180 pam - 50%
Cpox Ba pp3avKBaHe HAx 270 THE - 75%
Cpok Ha PL3HMKBaHe Hag 360 anu - 100%

BaemaHusTa ce OTIHUCBAT KATO HECHOMPAEMR, KOrATO PHKOBOACTBOTO MpPSIGHN, Y6 HE MOFAT jd
OB/IAT HANPABEHN NOBESYS PA3yMHY YCHIHSA 38 CHOUPAHSTO HM.

2.8.9. Hapuunu cpedemea u napuynu CKBUSANCHINY

Hapwunmre  cpencTBa BRMOMBAT KACOBATA HANMYHOST M PASILIALIATEITHUTE CMETKR,
HOBE3CTRHOBSHM CyMH OT MOJIOTICTHH JIMIA U APYTH BHCOKOIMKBYHA KPATKOCPOTHH MHBECTHLM ¢
majex A0 3 Mecelis, kaxto M GamkoRe oBbpapadTa. B oTdera 33 (MHAHCOBOTO CHCTOMHHS
OBLP/PA(THTE Ce BRIMOYBAT KATO KPATKOCPOYHO 3a/{hIKEHME B KATEIOPHSTA HA KPaTKROCPOIHATE
326MH.

Jluxsyte DO NPEAOCTABEHN KPATKOCPOWMHE KPEMTH CA BIUTIOYEHA KATO OPMXONH OT OIEPaTHBHA
HNeHOCT.

IlapuvEyTe CpeacTBa B JICBA €€ OIXCHEABAT HO HOMHFAIHATA UM CTOHHOCT, 8 NAPHUIHUTE CPeCTBa,
ACHOMUHUDAHH B ‘y:/IECTPaHHA BaIyTa — 1o 3axmouiresmmg Kypc 2 BHB oM 31 gexemspu
2017.

3a nemmre HA CECTABAHETO HA OTYETA 38 NAPUMHITE NOTOLH DapyuTe N MAPATHUTS SKBHBAICHTH ¢
NPEACTABAT KaTO He ONOKHpaHu napy s GaAKH U B Kaca.

2.8.10, Banxneu 3aemu

BaHkoBH 3aeMM ITHPBOHAWAIHO Ce OTIWTAT 0O CIOHHOCT HA BHAHUKBAHE, HAMATCHA CBC
CLOTBETHHTE pasxo;y MO OTyCKaHe Ha 3aemure, Ilpa mocneapama OLEHKA CIEA ILPBOHAYATHO
TMpU3HABAHE, TAKMBA 3a€MM €€ OTYMTAT MO AMOPTH3WPAHA CTOMHOCT KATO BCAKA PANIAKA MEXTY
IGPBOHAYATHATA CTOMHOCT H CTOMHOCTTA HA MAJEKA C¢ OTIHTA B OTIETR 38 BCeoGXBATHAS JOXON 33
NepHo/ia Ha 3aeMa Ha 6a3a Ha e(eKTHBAMA NHMXBEH NPOUCHT. YacTTa OT GAHKOBUTE 34SMH, KOSTO €
TUIaTHMa JBAHAKCET Mecena ClleAl Kpas Ha OTHETHEA NEPHOJ Co NPSICTABS KATO HETSKYIM HACHEH,
Hactra, miaTuva o ABaHAlceT Mecena, C/efl Kpas Ha OTYETHHE IEPUOJ Ce KnacudHImpa Kato
TEKYII¥ [ACHBH.

2.8.11. Twpzoecxu u dpyzu 2adeacenun

Teproeckwre M ApyruTe CXONHM 3aAB/KSHAS B JIeBa Ce ONCHEHABAT IO CYOBHOCTTZ HA
BBSHUKBAHETO MM, & T¢3W B YyXK/ICCTPaHHA Baiyra IO saxmodnTenHns Kype ua BHB xmm 31
AISKeMBPH Ha CLOTBOTHATA FOAMHA. TeKyIH ca TesH OT TAX, KOWTO Ca ARIRAME A0 12 Mecena cien
Kpasi Ha OTYCTHHA NSPHUOA,

2.8.12, loxodu ua naemu nuua

IIranose c depunupaniu enocxu
Tnan ¢ nedurpany BHOCKY € WM 33 IOXOMM ClEA HAMYCKARE, CTIOPS) KOKTO APY)KECTBO IiAma
BHOCKM Ha JPYrc JIMUE U HAMA HMKAKBH NPABHM MIH KOHCTPYKTABHH 3aJb/DKCHHS N2 IJIAIa
ROITBAHUTENHA Cymh ciien ToBa. [lpaewrencteoro ma Brirapus HOCH OTTOBOpHOCTTR 33
OCHTYpABAHETO HA NEHCHM 5O IUIaHOBe 32 Ae)MAMpPAHA BHocku B Bwirapus. Pasxommre mo
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AHTAKAMEHTA HA APYHECTBOTO Aa NPEBELXK/A BHOCKH IO ILUIAHOBETC 38 AC()MHMpPAHM BHOCKH Ce
MPU3HABAT B OTYETA 32 BCEOOXBATHUA JOXOX IPH TAXHOTO BLIHAKBAHE,

Brockure o nian ¢ aeduupasy BHOCKH, KOHTO ¢a ABDKMMH nOBeue oT 12 Mecela ciex Kpas Ha
HepHOaa HA NPEAOCTABAHE HA YCJIYIHTE OT CIYMUTSIMTE, C& AUCKOHTHPAT AQ HACTOALNATA MM
CTOHHOCT.

IInanose c depunupanu doxodu

Ilnas ¢ gerHvpaHy JOXOMW € IUIaH 32 AOXOAH CJIe]l HANYCKAHE, PANIAICH OT ILIAH ¢ AeduHupaHi
Brockn. HeTHoTO 3axmmxenye Ha JIpyKecTBOTO 3a MIAHOBE ¢ Ae)MHNPAHM JOXOMM C& H3TACHIEA
OTACNHO 332 BCEKM NNAH KATO Ce TPOTHO3UpAT (baeluTe XOXOAW, KOWTO CIYMHUTCIHTe cA
NPHACOMIM B 3AMAHA HA CBOMTE YCHAYTH B TEKYUWs Y NpPSAXONHM MOPHOAM, M TO3M IOXOH Ce
MUCKOHTHPA 38 ONPeAc/AHe HA HACTOAMA CTOMHOCT.

Jlpy’ecTBOTO MM2 3aTb/DKSHHE 33 MIIUIAIMARS Ha A0%.0.1 OPH HAIYCKAHE HA TE3U CBOU CIyxUTeNH,
KOMTO C& NEHCHOHMPAT B CHOTBETCTBUS C M3KCKBaHMATa Ha w1, 222, § 3 or Konekca Ha Tpyna (KT)
8 Brwmapus. Crobpasno Tesu pasnopentu wa KT, mpu npexpatasase Ha TPYAOBHA JOrOBOp HA
CITYHTE DPUAOGAN NpaBo Ha NeacHs, paGoToaaTensT My M3NNAmE 053 WeTeHHS B pasMep Ha JBo
mcemuﬁpynmpaﬁmaammm.Bmﬁ,uepaﬁmmxmmmmmmmmym
cTaxk oT 10 v noBeye roAMHM KbM JIaTaTa HA NEHCHOEWPAHS, 0GCIIETEHRETO ¢ B Pa3sMEp Ha ImecT
mecewnn OpyrAu pabGoTHm samnaty. KeM fJarata Ha Ganasca PHKCBOACTBOTO ONCHABA
NpHGIVBATeNHYS pasMep HA MOTEHLMANHATE Pa3XOM 33 BCHUKM CITY:XKATENA Ha 6a3a Ha ROKNaz,
H3TOTBEH OT AKTIOSp Ype3 H3NO/3BAHETO Ha METO/a HA NMPOTHOZHWTE KPCAMTHM euHuuy, B
Genexka 24 ¢ ONOBECTEHA CYMATA HA HAMUCICHOTO 380L/DKEHHE, KAKTO M OCHOBHUTE JOITyCKaHUS,
Ha 6a3aTa Ha KOUTO € U3BHLPLICHA OLCHKATR My.

JlpyxecTROTO nNpu3HABA BCHAKU AKTIOSPCKM Neuasbu M 3aryGu, BLIHMKBAMM OT IUAHA 32
Aeduuvpann moxonw, B APYT BeeoOXBAaTeH moxon/pasxomM 3a NICpCOHANa M BCHYRM pa3xodw,
BESHUKBAUM OT IUIAHA 32 AASGUHAPAHY 0XO0/K, B PA3XOXH 34 NEPCOHANA B IEUANOH 1 3aryOu.

Hoxodu npu npexpamnsane

Hoxonn mpHu npexpaTYBRAHe ce NPWIHABAT KAaTO pa3xofi, KOTATO ApyXecTsOTO ¢ e aHraKupano
ACHO, Ge3 peaiHa BLIMOKHOCT 38 OTKA3, ¢ oduuManeH noapobeH MmIaH, ¢ KOHATO Wan Aa OpeKpaTH
paboTHM OTHOICHHS NPEY HOPMAIHATA NATA HA NEHCHOHMPAHE, WIH 8 IIPSROCTABY oGe3meTenns
TpA NpeKparsBaHe, B Pe3yNTat HA NPOANIONKEHHE, HAMPABEHO 32 HACHPYABAHE HA AOGPOBOIHOTO
Hamyckaue. JIOXO/@ ApY NpexpaTsBane 32 XOGPOBONHO HAIYCKAHE Ca NMPU3HATH KaTo Pa3xon, axo
JpyKecTBOTO € OTNpaBWIO OGHIMAIHO NpeAIOKEHHE 3a AOGPOBOIHO NPeKpaTABAHE, H ©
BEPOATHO, Je odeprara me Ob/e npuera, a GPOAT HA NPUETHTE MOKE A CE OLEHH HALERUTHO. AKO
ofesmeTeHNs Ce JRDKAT 33 WOBEYES OT 12 Mecelz cNei Kpas HA OTHETHUS MepHon, Te co
JANCKOHRTHPAT AQ THXHATA HACTOAIA CTOHHOCT.

Kpamxocpounu doxodu na naemu nuya

3ab/KeHYS 33 KPATKOCPOYHHTE JIOXOAM Ha HASTH JIANA CE OLEHABAT HA HOQYMICKOHTUpaHA 0a3a H
2 OTHETEHM KATO pasXo/l KOraTo CELP3AHUTE ¢ THX YC/TYTH C& MpefocTanaT, [Tachs ce nmpimHasa 3a
CymaTa, KOATO ce ouaksa Aa 6bAe M3NATOHA IO KPETKOCPOUeH GOHYC B Mapy WM IUIQHOBe 34
pasnpesienieRie Ha nevanGara, ako JpyKECTBOTO MMa IPABHO WIN KORCTPYKTHBHO 33/B/BKEHHE 12
3aINIATH Ta3M CYMA KATO PpesyiTaT OT MMHAIM YCIUYTH, MNPEXOCTABEHHM OT CHYKUTEN, H
3a{b/DKCHHETO MOXKE Aa C& OLIGHH HAMIEH/IHO.

IIPYX(GCTBOTO NIPH3HABA KaTO 38[hJDREHHS HEOHMCKOHTHDAHATA CyMa Ha OLCHCHWTS pa3xonu mo
INATEH FrOANIUECH OTITYCK, OT4KBAHM Jja GbpaT 3awiaTeH  Ha CITYKHUTSIIATe B 3aMAHA HA TPyJA MM 3a
H3MUHANINA OTYETEH NEPRO/.
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2.8.13. Hposuszuu

[IpoBisun 38 3aRDRCHHA C HAMMCASBAT B OTHET 33 BCEOGXBATHMA NOXOH H Ce MpA3HABAT B
OTHeTa 38 (UHAHCOBOTO CHCTOSHWE B CIYUAWTE, KOFaTO JAPY:ECTBOTO MMA CEeralyHO 3aKEDKCHUO
(NpaBHO Wi KOHCTPYKTHBHO) B PE3yJITAT HA MUHANF CHOWTHS; mMa BEPOSTHOCT 38 MOTACKBAHE HA
SAILDKEHICTO 18 GbAe HeOOX0AMM MOTOK OT PecypPCH, ChIbPIALN MKOHOMEMECKH TION3M; | MOKE
Aa Gbje HanpaBeHa HANEH(IHA OLEHKA HA CTONHOCTTE HE 3ambKenweTo. Korato ApyxecTaoTo
O%AKBR, %¢ HAKOW MM BCHYKW HEOOXOAMME 3a YPEKNAHETO Ha NPOBMIUSTA PA3XOAM Ie Gnaar
Bb3CTAHOBCHH, BB3CTAHOBABAHETO C¢ NPH3HABA KATO OTAGNCH AaKTHB, HO CAMO KOT&T0 ©
NPaKTHYECKU CHTYPHO, 9@ Te3H Pasxoj ine GBAST BH3CTAHOBCHM. PaixofuTe 3a mpoBMIuM ce
Ope/ICTABAT B OTYCTA 3d BCEOOXBATHMA JNOXOJ, HETHO OT CyMaTa HA BH3CTAHOBSHUTE pa3xonn,
KOraTo eeKTHT OT BPEMEBHTE PAa3NAKK B CTOMHOCTTA HA HApHTe € CHHIECTBEH, MPOBH3MKTS Ce
JMCKOHTHPAT KATO Ce W3MNOM3BA TeKYma HOPMa HA JUCKOHTAPAHE MpeH AAHBIM, KOSTO OTPaisBa
cnewmdIEATe 33 3aXRDKEHNETO prckoBe. Koraro ce msnomssa NHCKOHTHPaHe, YBEIIHYGHHETO Ha
NPOBU3AATA B PE3YNTAT HA HIMUHAJIOTO BPEME, CS NPE/ICTaBs KATO (GMHAHCOB Pa3XoA,

IlpopusimiTe ce ONCHARBAT M KOPHIHMpAT €KEFONHO HA OCHOBATA HA Hall- AoOpara npuGmmsnTenHa
OUCHKA, KOATO PBKOBOACTBOTO © HANPAaBWIO 34 HeoOXOAMMOCTTA OT M3THYUAME HA MKOHOMMYECKA
u3roaa, s ciryqalf qe Te 6LAaT ypeaeHH KbM JaTaTa HA M3TOTRAHE Ha (PHHAHCOBHAH OTHET.

Tapawyuu

Ilposusuute 3a rapaHI| ce MPW3HABAT, KOTATO CBLP3AMATE C TIX OPOAYKTH WIM YOAYTH C2
npozaneny. IipopwsuaTe co GasWpar HA MCTOPEYECKA JAHHM 32 TBPAHIMWTE U HA NIpeTeriiHe Ha
BCHMKH BBE3MOXHU CITy9aH ¢ BEPOSTHOCTHTE Te [a Ce CIIyuar.

Ilpecmpyrmypupane
IporusnsTa 32 pasxomm No NpeCTPYKTYpHpaHe ¢e MpH3HABA, Koraro JIpyKecTsoTo uMma onoGpen

noapoGeH QopManen DiaH 3a DPECTPYKTYPHpaHe U MPECTPYKTYPHPAHETO © 3aM09HANO, WIH €
o6aBeHO IMyOmKo. Bremu onepatusrE pasxoau He ¢ NPOBA3APAT.

Boscmanogneane na mepena

Cobriacro nybnuKysamata monwTaka Ha Jpy:KeCTBCTO 32 OmasBaHe HA OKOJHATR cpena n
CHOTBETHHTE 3AKOHOBH HINCKBAHMA, DPOBU3KM 33 BL3CTAHOBABAHETO HA TEPESHA MO OTHOLIGHME HA

3aMBpCOHATA 3€MA, W CPBP3AHHTS C TOBA paIXonM ce TIPpA3HABAT, KOTATO 3aMEPCABAHETO €
BB3HMKHANO.

Obpemennsaupu 0020e0pu

IIpoBusna 32 oOpeMeHABAI AOTOBOPH CE NPH3HABA, KOTATO OUAXBAHMTE TIQJE3M 32 Jpy:xecTBOTO
OT NOroEopa ¢a NO-HNCKH OT Hem3GeRHHMTE Da3IXOml 33 M3MHIHCHME HA 3aQLDKCHHATA 00
morosopa. Tasu npoBm3HA Ce ONEHABA OO HACTOAIMIATA CTOMHOCT HA MHO-HMCKOTO OT OYaKBAHWTS
Pa3Xxoiy 3a NpekparsBaHe Ha AOrOBOPA W OYAKBAHMTE HETHW Pa’x0M 34 HpONRDKABAHE HA
zorosopa. Ilpesu ycranosssaie Ha npoBusuATa, Jpy:KecTBOTO Mpu3nasa 3ary6a or obesneHka Ha
2KTHUBY, CBbP3aHH C TO3M OTOBOP.

2.9. Paanpedenenue na dusudernmu

Pasnpenenenmero Ha AMBUAGHTHTE HA CHAPYXHAIMTE HA APYXeCTBOTO Ce IpPH3HABA KATO
3a]b/DKEHHE BbB (PMHRHCOBHT® OTUCTH B IIGPHO/R, B KOHTD & 0X05peHo.

2.10. Hpwinacane na npuxoduwme
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Hpuxodu om npodaxcéa ua npodyxyun u cmoxu

[Ipnxopure or nponaxGaTa AA MPOYKIMS M CTOKH, B X0O4A Ha HOPMAJTHATA ICHHOCT, C8 MPHIHABAT
1O CIIPABEAIMBATA CTOMHOCT HA NOMYYEHOTO, WM KO2TO C¢ OYaKBa (3 CE MONYYHA BL3HATPaK/ICHYE,
HAMANICHO C BLPHATATE CTOKY, OTCTHNKA Wit pabaty. [lpuxon o npofaxGa Ha NPOAYKIMA W CTOKH
CC Npi3taBa B MOMCHTR, KOrgTO ChHINECTBYBAT YCEIMTENHM AOKA3ATEICTBA, OGUKHOBEHO MO
Gopmara Ha WaNMLMHEH KOroBOp 32 MPOAEKGA, Ye CHLUIECTBEHHTE PHCKOBE OT COOCTBEHOCTTA Ce
NPEXELPIAT KEM KYITyBaXia, NOMy4aBaHeTO Ha Bh3HAMPOKACHUSTO ¢ BEPOSTHO, CBLP3AHHUTE Pa3xoAm
M BLIMONHHWTC BPBINAHNA HA NMPOAYKLE M CTOKM MOTAT Ja C€ ONpPeAeNAT HANCHKIHO, HIMA
TTPOXB/IAABAMIO YIACTHE HA PHKOBOJCTEOTO B YIPARICHUETO HA HPOIYKIMITA U CTOKHATE, H CyMaTa
Ha [pAXO/ia MOJKe Jia Ce M3MCDH HAJEXKTHO. AKO € BEPOSTHO, Ue me GHAAT JaieHy OTCTBIKY U
THXHAT2 CTOMHOCT MoXe fa GBAe HANEKNHO MAMEpEHA, TOraBA OTCTHIIKHTE Ce NIPA3HABAT KATO
HaMaJleHe ia MPHXOJWTe, KOTraTo ¢¢ NPU3HABAT NpozmiGuTe.

TpexpBpiaHeTo Ha PHCKOBETE M M3IOJATE BAPMpPA CTIOPEX KOHKPETHWUT® YCIOBHA Ha JOTOBOpa 3a
nponaxoa.

Ipuxoou om yeayeu

Ilpuxopure or mnpemocTaBenu ycayrH ce MpH3HABAT OPONMOPLMOHANNO HA CTONCHTA Ha
3a8hpIICHOCT HA CARIKATA KbM OTHETHATA JATE, AKO TC3M €Tall Moxe Jia GbAC HAREMIHO H3MEpeH,
CreneHTa Ha 3a8EPIICHOCT OGHKHOBEHO Ce ONPSACIIN UPE3 AHANUS HA H3BEPINCHATA PadoTa.

IIpuxoou om dozoeopu 3a cmpoumencmeo

JloroBOpCHNAT® NPVXOAM BKIOYBAT WHPBOHAYANHO JIOFOBOPCHATA CTOMHOCT TLTIOC BCHUKH
M3MCHCHHA HA IOTOBOPERaTa paGoTa, HaCPeiy HCKOBE, GOHYC IVIRIIANRs, OKOKOTO ¢ BSPOSTHO,
H¢ TC ¢ NOBENAT MO NMPUXOAM A MoraT Aa 6baaT HenexnmHO oueHenw. Koraro pesynTaTsT mo
AOroBOp 3a CTPOMTENCTBO MOxE Aa Obje HANCHKIHO ONpedeNeH, MPUXOAWTE W DPasXOAUTS Co
TIPU3HABAT UPE3 OTHACHHETO MM KhM €Talla HA 3aBbplUBaHE Ha Aorosopa. Pasxoaqure no morosopa
CC IpW3HABAT B MOMEHTA HA BL3HUKBAHE, OCBCH KO HE BOJAT N0 CH3AABAHE HA AKTHUB, OTHACAL] C@
A0 6B1eila AeHHOCT IO AOrOBOpA.

Erana Ha 3aBLpINEHOCT Ce ONPee/A Pe3 AHANN3 Ha 3aBLplIeHATa paboTa. KoraTo pesyirrature or
AOroBOp2 HE MOTAT Ja OBIAT HANEHIHO ONPESACIIOHN, MIPUXO/IATE CE MPUIHABAT CAMO /IO Pa3Mepa
HA HaNpPaseHWTe pasxoAH MO AOroBopa, KOWTO € BEPOATHO jga ObIaT BbicraHopend. Ouaxsana
3ary0a X0 A0roBOp ce NPHU3HABA BeAHATA B NeuanGH M 3ary6u.

Komucuonnu npuxodu

Korato [lpyxectBoro gelicta B Ka4eCTBOTO CH HA OT€HT, a H¢ HA NPHHIMNAN MO ABKEHA
TPaH3aKIH, MPU3HATHAT NPHXON € HETHATA CyMa HA KOMKCHOHHATA NOJTyueHa oT JIpyKecTBOoTO.

Ilpuxoou om naemu

Ipuxonwure OT HaeMy OT MHBECTHLOMOHHM MMOTH C€ NPW3HABAT B NEYAIOM U 3aryOr o JiAneeH
METOA 3a nepuona Ha Haema. Ilomyyenn NOIFMIHKTETHN FIAIAHNS Ce TPW3HABAT KATO HEACHMMA
YacT OT o5IAs MPUXOA OT HaeM 3a MEPHOAA Ha Haema. TIpHxomw OT HaeM OT HaxeHy 3a NpeHaeMane
OT JIpy>XeCTBOTO MMOTH ¢ MIPU3HABAT KATO APYTH MPUXOMM.
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Fessvamesonu cpedcmeaa npedocmasenu om dvpacasana

Besws3vesqnu cpeficTea, mpefiocTaBenM GesyCNOBHO OT ALPKABATE, CBRP3AHM ¢ GHONOTHYHH
aKTVBH, C¢ MPH3HABAT B Me4anOu M 3aryOM KaTo APYrH NMPUXOAM KOraToe CyMara MOMICHKHA Ha
nojyyasase.

Apyru GesEn3MesNHN CPEACTBA MPEOCTABSHM OT KbXABATA C¢ NPU3HABAT ILPBOHAYAIHO KATO
OTCPOYCHH NMPUXOAH MO CIpaBe/IMBa CTOMHOCT KOraro HMa JIOCTATHYHA CHIYPHOCT, 4€ 11e GhaaT
TOJTy4eHN , ve JIpy:eCTBOTO e MIME/IHY YCIOBHSTA CBBP3aHH ChC CPE/ICTBATA M CIIGA TOBA C8
NpU3HABAT B 189Nty ¥ 3ary0n KaTo APYrH NPUXOLM Ha CHCTEMATHYHA 5232 32 ONEIHNs HHMBOT Ha
aKTHBA. Be3ph3MesnHu cpeAcTBa, KOMTO KOMIGHCHpAT [Ipy:KecTBOTO 3a MIRHPILICHH PA3XOIH, Ce
npesHaBar B nedaibd M 3aryGu Ha cucTeMatvvHa 6asa B NEPHOJMTS, B KOMTO BEIHAKBAT
pasxoauTe.

Dunancosu npuxodu

DUHAHCOBUT® MPUXOM BKMIOHBAT NMPUXOAM OT JIUXBY 10 MHBECTUPAHHM CPS/ICTBA (BAHOMMUTENHO
()MHAHCOBH aKTMBY Ha PasNONOKCHWE W 38 MpPOAAXK>a), MPEXOAN OT JAMBHICHTH, meuanGa or
MpoAaiGa HA HAMWIHM 32 Npofakta GpUHAHCOBH AKTUEY, IPOMEHH B CHIPABEAMBATA CTOMHOCT Ha
¢uHaHCOBA AKTMBH, OTYMTAHW N0 COpPABEIAMBA CTOMHOCT, B Mevanta WM 3aryba u neuanby or
XE/DKUATOBH HHCTPYMEHTY, IPY3HATH KATO MeYANtn U 2ary6m.

IpuxoxuTe OT IMXBK Ce HATMACAABAT TEKyIO, Ha 6a3a HA JOrOBOPEHYS JINXBEH NIPOHEHT, CYyMATA "
Cpoxa Ha B3EMAHECTO WM 3aXWDKEHNETO, 33 KOSTO Ce OTHACHT.

Tpaxon or AMBUAEHTH ce Mpu3HABA B MEYANOM M 3ary0M Ha NATATA, HA KOSTO € YCTAHOBEHO
npaBoTo Ha JIpyKecTBOTO ia MOMyuH MNAMAHETO, KOSTO B Cy4ad HA KOTAPAMM LCHHYW KHETH ©
hatara, CJIell KOATO aKiMWTE CTaBaT Oe3 IpABo Ha IIOJTy4asaHe Ha NOCHeJHAS AMBHICHT.

2.11, Ilpuznasane na pazxodume
Pazxodu 3a deimocmma

Pasxonure Ha JIpyxecTBoTO €O MPU3HABAT B MOMEHTA Ha FE3HMKBAHETO MM H Ha 6233 NPIHIMIMTe
HA HAYHCIABAHE M CHIIOCTABUMOCT.

Pazxo0u 3a obesyenxu

3aryGute 0T 0Ge3neHK ce MPH3HABAT BAHATA B Ciy4ali, %o MPEHOCHATE CTOMHOCT HA EMH &KTHB
WM Tpyna aKkTHBH, ICHEpHpala HAPUIHH IOCTHIVICHUS, YaCT OT KOSTO € 7O}, INpeBHmaBsa
BB3CTAHOBHMMATA My CTOHHOCT. 3aryGmre OT 00€3LEHKM CO NPH3HABAT B OTHETA 38 BCEOOXBATHMS
A0XOA 32 NEPHOA HA Bh3HUKBAHETO. 3ary0n OT 00eaeHEY C& BE3CTRHOBARAT, AKO CE YCTAHOBY, Y¢
© MMANO NPOMAHA B NPSLCHKATE, W3NOJI3BAHG 3a J4 Ce ONpeieNd BLICTAHOBHMATA CTOMHOCT.
BracraHoBABaneTO Ce M3BLPOIBA caMO [0 CTEMEHTA, A0 KOATO GANAHCOBATA CTOMHOCT He
Ha/(BUIABA NPEHOCHATA CTOHHOCT, KOATO Gu Guna ompenencHa, B Ciydal e He ca IPH3HATH
3aryOH oT 00E3LeHKH.,

Amopmuscayus: na wmonu, Mo U CoopLICERUR

AMOPTHS&IIHH Ha MMOTH, MBUIANY K ChOPBRCHHA Co HAYMC/IABA B OTUETA 38 BCCOGXBATHHA NOXOM
Ha 6asa MHeHNA METOXl Bb3 OCHOBA HA 09AKBAHASA CPOK HA NONE3CH JXKBOT HA OTHACNHMTE YacTH
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aMOpTH3HpAT. Hpe,nncmaraemr IIOJIC3€H SRMBOT B FOIMHM HA M3NO3BANE IO TPyn¥. aKTHBH ©
ONpEREICH OT PHKOBOACTBOTO Ha2 APYXKECTBOTO KAKTO CHRABA;

I'pyn= meTexymu akTaBH 2017 2016
Crpaam 0CHOBHA KOHCTPYKIASA 25 25
Crpaja criio6semMa KOHCTPYKImA 10 10
TlonoOpenus ma Tepenn 10 10
Mamimy u o6opyasane 5 5
Croprixedus 25 25
Tpancmopran cpexcrea 4 4
Oduc ob3asexmane 7 7
CronmaHcky aHBeRTAp 7 7
KomruoTpu 2 2

OcTaTpaHaTA CTOMHOCT M NOJIG3HAAT JKUBOT HA AKTHBYTE C¢ NPEPAITTICANIAT U 4KO & HEOOXONUMO,
Ce NPaBAT ChOTBETHN KOPEKUHMM KbM Kpas Ha BCSKH OTIeTeH nepuoX. Chilo Taxa ce npepasriexaa
H HAJIEX/THOCTTA HA NPHANATAHHA METO/ HA AMOPTH3AIN.

Pazxodu no dozosopu 3a dnmancos nusunz

MunyuManHiTe JIM3HETOBR PasXOK Ce PasTIPeNeIsT MeRny GUHAHCOBEE Pa3xo/ M HAMATEHHETO Ha
HOW3IUIATOHUTE 3aqBDKeHdd. (DUHAHCOBMAT paixofl C8 pasupeiens 3a BCEKM MNEPUON Ha
JIM3MHIOBUA JOFOBOp, 38 J@ Ce TNOMy4H (pUKCHpaH JMXBEH NPOLEHT BBPXY OCTATHKA OT
3aTbJDKEHHETO.

Pasxoou no Oozoeopu 3a onepanusen auzun2

PasxoauTe 3a HaeM ce HAYMCJIABAT B OTYOTA 34 BCeOOXBATHHA JOXOA Ha 6a3aTa HA JTMHCHHAS METON
38 CPOKA HA JIM3HHTOBHS JOrOBOP.

Qunancoeu pasxoou

(DHHAHCOBKTE Pa3X0a¥ C¢ MPSACTABAT OTACIHO B OTIETA 32 BCCOOXBATHHSA AOXO.

DUHAHCOBUTE Pa3X0AM BKIIOUBAT Pa3X0/I1 32 JIMXBH I10 3a6MH, Pa3XOAH B PE3y)ITAT HA YBTHUCHHME
Ha 3a7BDKCHNA, CIEACTBHC HA NpuOMMKaBaHe C ©AVH Nepuoj HA A4T4Td, ONpeIeiieHa 3a
peaymsHpase 3a MpOBH3UA MNKM NOTCHUMANHO 3aIm/DKEHKE, 3aTYOH OT OTIHCBAHE HA (PMHAMCOBH
8KTHBH, HA PpasmolOKCHH® H 32 mpofaxba, MMBMACHTH MO0 Npe(ePeHIMAIHE AKOHH
Knacu(WWpaHn KATO NACHBY, NPOMEHW B CHOpABOAJMBATA CTONHOCT HA (PMHAHCOBM AKTHBH
OTYHTAHH IO CIPABEAIMBA CTOMHOCT, B meuanOl # 3arybH, ofesneHka H2 (UHAHCOBH aKTHBH H
3ary6y OT Xe/DKMHTOBM MHCTPYMEHTH, KOWTO CO NpH3HABAT B NeuanGH M 3aryOm. Pasxomute 3a
JMXBY C€ HAYHC/IABAT TeKYIIo, HAa Gasa Ha JOTOBOPEHWs JIMXBEH MPOLEHT, CYMaTa M CPOKa Ha
B3EMAHETO WIH 33{E/DKSHHUETO, 32 KOETO C& OTHACHT.
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Pasxomm no 3aemm, xouto me Morat na ce ormecaT TNPAKO KbM NMPUAOGHBAHETO, CTPOKTEICTBOTO
W1 NpOM3BOACTBOTO HA OTIOBAPAIN HA YCHOBHATA KTHB, C& NMPH3HABAT B HEUATOH I 3ary0H KaTo
C€ M3MNOII3BA METOAA HA S(PEKTHUBHMA JMXBEH NPOLICHT.

Ileqantu u sarybu OT BalyTHH KyPCOBH pPa3fiMKy Ceé OTHHTAT Ha HeTHa Gasa.

212, anvuno ofinazane u OMCPOYCHY darsuu

B ¢hoTBeTcTBME ¢ 6BITApCKOTO MAHTUHO 3aKOHOJIATEJICTBO, APYXKECTBOTO € CYOSKT Ha JAMEIHO
ofarane ¢ Kopoopatnser Jautk. Homymammera fawnana craBka 3a 20155, @ 3a 2016 r. e 10%.
Hawsmara crasga 3a 2017 r. ocTasa HenpoMeHeHa.

TexympaT JaHbk € OYAKBARHOTO [IaHKLYHO 3aABDKCHAE WM BieMaHe BEpXy oOnaraemara nevanta
WM 3aryGa 3a rOAWHATA, NPWILraliky JAHGIAWTe CTABKH BICATM B CHIA WIH 10 ChIIECTBO
PBLRCACHE KBM OT'STHATA /AT M BCHMKH KOPSKUHH 33 NBDKWMHA RAHBLM 33 MPEIXONHN oMM,
Tekylure JaHBIHN 32TBIDKSHMA BRMIOYBAT CHINO BOAKO JAHAMHO 39FHIDKEHHE BB3HEKBAIO OT
ACK/IAPHPAHETO HA AHBUACHTH,

HauniceT BHpXy newanGara 32 roguHATA APEACTARIABS. TEKYIOW ¥ OTCpOYEHW AaHbUY. JIAHBKLT
BBPXY NeuanGara ce NpuInABa B NeuanGy K 3ary6h, ¢ MIUTIOUSHHe HA TO3H, OTHACHIL| CO 38 cTaTHM,
KOWTO ¢2 MPU3HATH IMPEKTHO B COGCTBORAA KANWTAN, Wid B APYT BCeoGXBATEH JOXOA,

Ilpu npeoGpasysane Ha cYeToBOmHATA meuawNGa B KANMBUHO obnaraema Hevaba JPYHECTBOTO
OTHUTA OTCPOYCHHM XAHBIN Ha Gasara Ha GANTANCOBUA METOJ( Ha 3abILKCHASTA.

BpeMeHHH pa3mMKm ce MONY9ABAT NPA CpaBHABAHE HA CYUETOBOAHATA M NAHELUHATA OCHOBA
fcueroBoNHA M JAHLYHA NPEHOCHA CTONHOCT/ HA AKTHBYTE K NACHBHTE. OrcpodeHH AAHBIHE
AKTHBH CE MPUIHABAT, KOraTo ¢ BSPOATHO /1 MMA HAIMYEA o0Naraema nevanGa, CpelLy KOATO MOXKe
Az Obzie YCBOSH OTCPOYCHHL JAKNLYICH AKTAB.

E{exrsT oT NpAsHABAHETO HA OTCPOYCHWT® JAWBMHA OKTHBH H/AIM NACWBH CO OTPA3SBAT TAM,
KBETO € NMPSACTaBeH e(heKTET OT CaMOTO ChOWTAS, KCETO I'M © MOpOXMIO. 38 CHOMTHE, KOHTO
3acATaT OTIETA 32 BCCOGXBATHMA JI0XOA, €(peKThT OT OTCPOvCHWTE JaHbLYHU AKTHBH K NACHBY €
TIPH3HAT CHIIO B OTYETa 32 BCCOOXBATHIA AOXOJ.

OrcpoyeHuTe IANBIM Ce M3TUCIABAT BLPXY BPOMEHHUTE PA3IMKHA MEAKILY CyMUTe HA aKTHBHTS U
HACHBUTE, U3NO/3BAHN 33 LITE HA M3rOTBAHETO HA (MHAHCOBHA OTHET, H CYMUTE K3NO/RBAHK 38
manwbuHM Iemy, OTCpoYeH JaHBK He C NPH3HABA 33 BPEMECHHH PavIKH OT NLPBOHAYATIHO
NMpH3HABANG HA aKTHBM H TACHBY NPH CACNKA, KOATO He e OH3Hec KOMOHHANMS M KOATO HE 3acATa
ne4ayGu U 3ary0H, HATO 32 CUSTOBO{HH, HATO 33 AAHBYHH LE/H.

Orcpouen nambk ce OueHsBA MO JAHBYHWTE CTABKM, KOMTO C€ OYAKBA Ja €€ OpPWIATAT 34
BPEMCHHUTE Pa3IMKi KOraTo T€ ¢ NpOoABABAT OOPATHO, Ha 6a3aTa HA 3aKOHH, KOWTO C2 B CHIA WIK
¢a BbBEACHH IO CHIIECTBO KbM OTHETHATA J1aTa.

OrcpodeHnTe nawbsuHY aKTHBY M MACHBY CE HETMPAT aKO MMA MPABHO OCHOBAHWE 33 HETHpAHe Ha
TEKYII JAHBYHM aKTWBM M NACHBY WIM Te3W JAHLYHM aKTMBY W NACHBH INE CC¢ PealidaupaT
€IHOBPEMEHHO,

AKTHB 1O OTCPOMOHH AAHBUM CE HAMKMCIABA 38 HEHINOBAHUTE JAHLUHM 3ary0H, KpeuT# M
HAMaIsEeMY BPEMCHHHM pa3l/IMKK, JOKOMKOTO ¢ BepofsTHO Obaema ofnaraemMa neuanGa na Gbuie
HWIMHA, Cpemly KOATO Te Aa MoraT jga OwpAar m3nonssaHn. OTCpOveHHTe RAHBYHM AKTUBH CE
TNPETJICHKAAT KbM BCAKA OTYETHA [JATA M C& HAMAIABAT JOKOJIKOTO He € BEPOSTHO MmoBeve Onema

n3rofia na Gwae peanusppana,
2.13. /Tesudenmu
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JlMBHiICHTHTe Ce NPH3AABAT K4TO HAMANCHME HA HETHATC AKTHBA HA APYXKCCTEOTO H TeKYIIo
SaB/DKCHUE KbM AKIMOHEPKTO/ ChAPYKHULWTE My B NIGPHOAR, B KOITO € EL3HMKHANO TPABOTO AM
Jia TH IOJTy4aT.

214, Cevpaanu nuua

3a ue/iTa HA M3TOTBAHETO HA HACTOSIMAT (PHHAHCOB OTYET aKIMOHEPHTE, APYKESCTBATA Mox obiy
KOHTPOII, CIIYAHTE/IMTE Ha PEKOBOXHH HOCTOBE (KIOY0B YIPABICHCKA NEPCOHAN), KAKTO U Gimaky
"UICHOBE HA TEXHUTe CeMeHCTRA, BIMIOIWTENHO ¥ APYIRECTRA, KOHTPONUPAHN OT THX CE TPSTHPAT
KATO CEBP3AHU ML,

3. IPAXOTH OT ITPOTAKBH

2017 2016
BGN ‘000 BGN ‘000
Ilprxonu ot nponakGn Ha HpoAYKLESA
Ipuxonw ot npoaaGu HA CTOKM 53 29
TIpAxomM OT NpeROCTaBEHA YCMyT] 310 338
[Ipixonm or HaeMU OT MHBECTHLMOHEH NMOTH
Otmo 363 373

IIpenocrasenyre yciyra ca CBEP3aHM ¢ TOBAPHHA NPEBO3Y

4. 0XO0, oT, OCTTA

2017 2016

BGN '000 BGN '600
ITprxomm ot npoaakGa Ha MaTepHATA
Ot4eTHa CTOHROCT Ha DPOJAAEHH MATEPAAN ( 51) ( 33)
Heruu npuxonu ot npogaxta Ha MaTEpHANH
Ilpaxomu o1 mpoayOu Ha MIMOTH, MALIMHA ¥ CHOPEKEHUS
banaxcosa CTORHOCT HA NPOAAACHH HMMOTH, MAMIKHY U ChOPRIKEHA () ()
Hertun npixopm or nposaz6a HA MMOTH, MAINMHY ¥ CHOPIKEHAS
TTpuxomm OT OTIHCAKY 33ALDKSHIA
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TIpmxoau oT 3acTpaxoBaTenHn obealmereHn

Iprxomn ot nonyvenu Heycroliky
[Tpuxonu OT H3TALTBIY Ha AKTHABH
Apyra npuxozmm
OBmo (51) 33)
3. IPOMERU B IAITACUTE OT HPOAYKIVA ¥ HE3ABSPITEHO IIPOA3IBOACTBO
2017 2016

BGN '000 BGN "000
Vsemmenne (Hamanenue) ua 3anacure or NPOTYKIMs - 0
Yeemvuenne(Hamanenve) Ha HATUMHOCTATE OT HE3ARLPLICHO 13
TPOM3BOACTBO
O6mo 13 0
6. KATATA/TASAPAHY COFCTBEHY PAIXOTH

JIpyecTBOTO € HATUC/WIO PaIxofM M0 PEMOHTH, PASIIMPABAHE M NOXOGPEBAHE HAa YACT OT
CrPaHTe, KOWTO C¢ M3MOJI3BAT 38 COGCTBEHN HYKIH, KOUTO Pa3XOMM C4 KANMTAIMIAPAHY B OTHeTa
38 GHHAHCOBOTO CBCTOSHME KATO PasxXOfiM 33 IPuAOGHBAHE HA HETOKYIIN MATCPARIHA AKTHBH.

Tesu kanuTaNM3NpaHy PaIxoiw Ce MPEXBHPNAT B CHOTBETHATA IPYNA HA HETEKYLIATE AKTHBYA CJICK
OKOHYATITHOTO 3aBLPIBaHe HA paboTaTa 1o ToX.

7. PAIXO/TH 34 CYPOBAHW H MATEPHAITH

2017 2016

BGN'000 BGN '000
Pasxony 34 CypOBHHNM H MATEPUANH 33 MPOH3BOACTBOTO

Pasxony 3a ropuso 165 165
Pasxonu 3a cioMaraTensm MaTepram 15 4
Pasxoau 3a KaHIEIAPCKY MATEPUANM 1 KOHCYMATHBH

Pasxonu 3a pesepBHHM wacTh 3 4
Pa3sxony 3a Boza U ApYry MaTEpHAIA

Otmo 183 173

8. PAIXO/TH 34 BLHITHY YOTIYTH

2017 2016
BGN 000 BGN '000

Pa3sxoau sa YCIIyTH OT HOAVBITRIHKTEIH
Pasxoau 38 KOMYHHUKALMH H TEXHHMECKA TIOUIPBKKA & 5
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Pasxomm 3a naemu
Pa3sxozu 3a Mapkervnr 1 pexnama

nBAIKAH TPAHC” 1
Pa3xoyu 3a KOHCYNTAHTCKH YCIyTH |
|

Pa3xonu 3a ¢9eTOBOHY U OAWTOPCKH YCITYTH 5 5
Pasxoyu 38 npaBHA ¥ HOTAPHAIIHY YCITYTH

Kommcuonnn yenyra

Pa3xozau 38 WIGHCKH BHOC 4 TAKCH

Pa3xoym 3a 3acTpaxoBxu 8 7
Pasxomy 3a peMOHT ¥ MOAAPEKKA 27 21

Paaxony 3a eKcrnoaTanya Ha aBToOMoGHIHI
Pasxoan 33 MECTHH JANBLH ¥ TRKCH

JaweIm BBPXY pasxonure 0 4
Pasxomm apyra 10
Odmo S0 42

9. PAIXONHA 34 TEPCOHAJIA

2017 2016

BGN 000 BGN ‘000
Pasxoqu 3a 3aniaTi Ha nepcoHana 14 18 ‘
Pasxopu 3a 10X0/M Ha KIOYOBHA YOPARICHCKA NEPCOHAN |
Havwcrerws 32 Hen3moI3BAHY KOMICHCHPYEMH OTIITYCKH ‘
Hawmcinenns 3a IOX0OM IpK NEHCHORKpPaHE |
Pa3xo/u JOXO/TH MO IPakAAaHCKA AOTOBOPH |
Cormanim Han6aBxy H IUIamaHUs \
Pasxonu 3a CONMMAITHO ¥ 3APaBHO OCHTYpsABaHe 4 5 |
O6mo 18 23 ‘

10. OHEPATUBHEY PA3XO0,

2017 2016 \

BGN '000 BGN '000
Pasxonu 3a npencrasurensm nema
Pasxonu 3a KOMaHgUpOBKH 45 46
Pa3sxonu 3a napeuns
Ornvcanu p3emMaHun
Pasxoym 3a Opax Ha MaTepraIH{ 3ANACH
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Pasxoau 3a JMxBn o 336aBeHN IAMAHHTS KbM Oromkera

HepsacTaHoBeH xpeawT no JUC
Hpyrn pasxomm
Odmo 45 46
11. OHHAHCOBH ITPAXONHA / (PAIXO/TR)
PRrEAHCOBH OpAXOAN 2017 2016
BGN 600 BGN 000

IIpuxoau oT JEXBY N0 pasnAlATETHY 1 AONO3HTHY CMETKY

IIpuxonu OT TMXBY N0 NPSIOCTABESHM 3aEMH

Tipaxozw o NONOXWATENHY PANTHKA OT NPOMSEHA HA BAIYTHN KyPCOBe
[puxonu or JBUACHTH

[p¥ixou oF noNoXuUTENIHY pa3iuKy OT NPOAAKOa Ha MHBECTHLVY, LICHHHA
KHIDKA

O6mo ¢raascoBn npaxonn

12. AMOTH MAIIIAHWA H CHOPBKEHUA

JBrxenReTO HA HMOTH, MAIIMHN B CHOPLKCANS € KAKTO CJIeNBa:

3ema  Mawiunu u Cmonancxu Tpancnopmnu

CZPadn CHOPBICEHUR — UHGEHMAD cpedcmea Obugo AMA
BGN ‘000 BGN ‘000 BGN ‘600 BGN ‘000 BGN ‘000

Canno xeM 1 sayapu 2017 r. 301
IMpraoGuTy npes nepuoaa
IlpexsbpiieHy OT rpyna B rpyna
Otnucany 3a nepHoxa

Cango kM 301
31 nexemapa 2016 r.

Harpynasa aMopTH3anmmas 262
Cainpo xuM 1 auyapu 2017 .,

AwmopTr3aums 3a nepuosa 2
AMopTH3a1FA HA OTIMCAHNTE

Caago kbm
31 pexemspn 2016 r. 264
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Banadcona croiincer

KnMm 31 gexemppn 2017 r, 37

Hmoture, MammHWTe W CHOPBKEHMETA ca NPSACTEBEHK MO LEHA HA npugobuBane, MHHYC
HaTpynaHata aMoprisanms. He ce maumMcnsBa amMopruszanms HA 3eMHTEe M HA HE3aBPHLPINCHATE
axkTHBY. Ha ocTananmTe axTHBH ce HaYMCNABA aMOPTH3ALIM 110 JIMHESHRWA MeTO/ Ipe3 MONE3HUA UM
KHBOT, YCTAHOBEH OT PHXKOBOZCTBOTO Ha IPEIMIPUITHETO.

DupmaTa NMPATEKABA XUIAIIHA CIPaja CTPOCHA IO CTONAHCKY HAYHH B pa3Mep Ha 349 xun.s,

13. MATEPHA/THY 3AITACH

2017 2016
BGN ‘000 BGN ‘000
Marepuam u cypoaHy
Npoayxums
Crokn 3a npenporaxGa 35 52
Hesapupmeno npowasoactso
TF'opuso
3anachu 4acTH
Apyru
Odmo 35 52

14. ThPIOBCKH U APYTH BIEMATUA

2017 2016
BGN ‘000 BGN ‘000

BaemaHns o1 KNMHEHTH
Obesyenxa na esemanun ) )
BaemaHusa OT KIHEHTH, HETHO 88 11

B3emanns 0o HENPUKIZOUSHN CHENKH

Bsemanus Mo ApEAOCTABEHH 386MH

BsemaHns 3a JIAXBH

BseMaHns o MpejoCTABEHN ABAHCH

Jlauslm 32 BE3CTAHOBABAHE

IpenocTaBeny 3aeMu Ha CBBp3aH JuIIa

Bsemanus 3a TMXBA OT CBEP3aHU JIANa

HenpusaaTi NTUXBH NO JIM3MHTOBH AOTOBOPU
IIpearuiaTernn pa3xoiu 3a 3aCTPaXOBKH U 3a aGOHAMEHT
B3emaHus OT 3aCTPAXOBATEINH

Apyrya B3emMaHun

Ofmo 88 11

BCHUKR TEITOCPOUYHM BIEMAHFS Ca AWUKHMHE B PAMKHTO HA IeT FOJMHHE OT [4TaTa Ha OTYeTa 38
¢uHaucoBoTo cheTosHue, EdeKTHBHNTE IMXBEHN NPONEHTH HA LITOCPOTHITE BISMAHHA ¢4 KAKTO
cJeaBa:
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nBATKAH TPAHC™
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He ce nabmonasa ronsma KoHueTpaurs HA KPEAWTEH PHCK MY THPTOBCKATE BIEMAHNA, THH KATO

HpyxecTBOTO HMMa ronaM Gpoil KIHeHTH.

15. JAPHYHA CPEJCTBA X HAPHIHY EKBARAJTEHTY

INapyanu cpencTsa B jiesa

Ilapurnu cpe/cTBa B dyxK/ECTPaHHE BATYTA

Bayviepn 32 Xpana 110 HOMEHRTHR CTOMHOCT

Tlapirsm cpepcTsa B Jiesa, IPeAOCTABSHN HA JICIO3MT
[Naprasu cpencraa BLB BallyTa, TPEAOCTABEHH He AENO3ET
O6mo

16. OCHOBEH KATHTANY

JABEKCHEETO HA OCHOBHAA KANKTAN € KAKTO CJIeABA;

OCHOBCH KanuTan B HAYAJIOTO HA NEPHOAA

Harpynana newanta
OcuoBen kanuTAJI B KPau HA NEPHOAA

17. TEKYIH 34 /TBJUREHAA TO 3AEMYA

Bankosu 3acMu
OOErauKoHnN 3a6MHK
Hpyru 3aeMu

O6mo

2017 2016

BGN ‘000 BGN ‘000

100 148

100 148

2017 2016

BGN ‘000 BGN ‘000

5 5

439 415

444 420

2017 2016

BGN ‘000 BGN ‘000
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18 ThPrOBCKH 3ATBJIKFHAA

2017 2016
BGN ‘006 BGN ‘000
3aTRDKeHAA 10 NPSXOCTABOHY ABAHCH

3aIbIDKEHUA KbM ROCTABYIHI 7 5
3axnDKOHNA 38 FApaHIAK
3arpmKeHEY KM MATHULM
3amBIDKeHHd KbM B{OMCTBA
Jpyru 3amemKeHAA 155 155
Otmo 162 160
19. KbM IEPCOHATA
2017 2016

BGN ‘000 BGN ‘000
3axnDKeHHS 32 TeKyIy Ph3HArpaXACHIA 1 1
34xbIDKEHHS 38 HETION3BAHM OTIYCKH
O6mo 1 1

Jpy>ecTBOTO HAMUCIABA PaSXOMM 33 HEMINON3BAH ILIATEH OTOYCK Ha NEPCOHANA M M OTPA3tBa B
OT4eTa 3a BeeoOXBAaTHRA JOXOA. OCTATHKBT B Kpas H4 NEPHOAA © MpeACTABGH B OTHETa 3
(h1HAHCOBOTO CHCTOSHME 328/1HO C TEKYIIHTE 33bJIKCHHS KbM NIEPCOHATA,

20. SMAAB/UKEHUA KM OCATYPHTE/IHA HIPENTPAATAA

2017 2016

BGN ‘060 BGN ‘000

3aypIKeHMS 38 OCHTYPOBKH BhPXY TEKYIA Bb3HArPAKICHAA 1 0
3aIBIDKOHHS 38 OCHTYPOBKH BEPXY HEIOJI3BAHH OTIYCKH

O6mo 1 0
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JIpy’KecTBOTO MAYMC/NABA DA3XOAM 32 COLMANHM OCUTYPOBKM M I'M OTpasfBa B OTHYETA 34
BceoOxBarsua moxoA. OCTATBKET B Kpa# Ha NEPHOXA € NPOACTABCH B OTHCTA 33 (DMHAHCOBOTO
CHCTOSHIS 38€/JHO ¢ TOKYIIMTS 3aMLIAKCHIS KbM OCHIYPHTEHKTE OpraHi3aIyy

21, 34
2017 2016
BGN ‘060 BGN ‘000
3axemxenus 3a JUIC
3axBIDREHVA 32 KOPIOPATHBEH JAHHK 1 2

3axnDKeHHA 32 JAHEK BEPXY NOXOMWTS HA PU3HIecKy IMIa

3axpmxenud 3a RAHbHM BBPXY pasxogure no 3KIIO

3amDKeHMS 38 MECTHH JaHbLMA B TAKCH

Ofmo 1 2

22. ChEATHA KPAR HA OTIETHHAA ITEPHO,

KtMm parata Ha 13 € HA HACTOAIIMAT (MHAHCOB OTHET He Ca HACTHLIMIH CHOUTHS, H3UCKBATTY
KOpeKIv# Ha ¢ BHTE OTHET

Yupasaren:

/Hisau Bognos/

CucraBaren:
Cuerosoana kauTropa Ureatosu ECOJ|
Eneoxopa Xpnacrosa Hraarosa , /
/ C
i

28ogna lkanmopa
31 mapm 2018 2. HATOBY" COn_
Heprux SR
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