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NoanweH nHaomBuayaneH aoknan 3a genHoctra Ha MBB Tpak EHA
btc bbunrapus All
Mepuona: sHyapu — nekemBpwy, 2017 r.

l. OCHOBHM M3BOOM

1) TpopagenuTe aBTomoOuny 3a 2017 roguda gocturHaxa 1011 6pos, kato cbLo Taka baxa peannanpanm
40 6pos pemapketa. Tean 1011 6poss ce pasfgensit no cnefHUa HauuH: 662 HOBU TEXKOTOBAPHU
aBTomobuna, 54 HoOBM TEXKOTOBapHM aBTOMoGKUNa Ha kKomucuoHHa oT MTB AG, 10 6p. rpaacku asTobyca
n 285 ynoTtpebsBaHn TEXKOTOBAPHM aBsToMObUNa 1 pemapkeTa.

2) O60poTbT OT cepBuaHa aeHocT gocturda 11 010 xun. nB. ToBa e pacTex ot 7% cnpamo 2016 r.

3) O6wmaT o6opoT Ha komnaHusita gocturHa 128 053 xun. ne., koeto e yeenudenune ot 34% cnpsmo 2016
r.

4) OnepaTtusHata nevyanba Ha komnaHuaTa gocturHa 3 611 xun. ne., koeto e 2.8% oT npuxoauTe.

5) [pyXecTBOTO HAMa perucTpupann knoHose koM 31.12.2017 r.

6) [pyxecTBoTO He W3BbLPLIBA AeWACTBUA B oOMacTta Ha HayyHouscnefosarterfickata M passoiHaTa
OeHocT.

7) [OpyxecTBOTO He e Npuaocbuno cobCTBEHM akLuuy Npes nepuoga.

1. Otaen Mpoaaxou ﬂ

Mpes 2017r. npogbrkuxme [0OpUTE CU TbProBCKM B3aWMOOTHOLIEHUA C KIOYOBUTE HU KNWEHTK, a Taka
CbLUO Aa NpUBrEYeM W Takuea, 3a Kouto Mapkata MAH e Hosa. B cbljoTo Bpeme OBLMAT nasap Ha
TEXKOTOBapHK aBTOMOBUNM oTYeTe cnag ¢ okono 9% cnpsmo 2016 roguHa. Toea ce AbMKU OCHOBHO Ha
MHOrO No-cnaboTo ThPCeHe Ha LiacuTa (CaMmocBariv) 3a CTPOUTENHUST CEKTOP, Ha HEAOCTUMbT Ha LIojbOpH

Sotta 1797 m: +358 893 202 033
bul. Simeonovsko shose 110 m: +359 894 729 003
www.mantruckandbus.bg e: vladislav.atanasov@mvb.bg

N NEOPFLAN




B Truck & Bus Bulgari

Official Importer of MAN Truck & Bus AG ii

3a MeXOyHapOLeH TPaHCMNopT 1 3apaju NPOMERN B perynauuute kacaellm npaesunara 3a pabora B 3anagHa
EBpona. Hskov OT Haii-BaxkHWTE caenkv npes roguHara 6sxa ¢ dupmuTe:

- AnT WHTepHewad®sn TpaHcnopt

- MeTko AHrenos

- MoHonut TpaHcnopT

- Margak

- KHC

MponaxbuTte Ha ynoTpebsiBaHu KamMWOHM CbLUO Ce pasBuxa yCrelwHo nNpes roanHara, kato KoMmnaHusaTa
ycrns Aa npuenedye MHoro HoBu KnueHTw. [asapbT Ha HOBM aBTOMOBUNK M3KCKBA OT Hac Aa U3KynysaHe
cTapuTe aBTOMOGKUIN Ha KIMEeHTUTE KakTo oT Mapkata MAH Taka 1 oT apyru mapku. imaxme n BbpHaTy
aBTOMOOMNM OT HaluK KNWEHTW, KOUTO WABAT NPW Hac Chien HAKOMNKO rogvlleH repuog Ha nonssaHe.
YenelHo 651xa n3BbpLUEeHM ChLLO Taka CAEMNKU C MaKe4OHCKN KITUEHTW, KOUTO UMAT perucTpupanmi ompmm
B Bbrrapus. B TO31 cermMeHT MMamMe MHOTO Ha Bpoii KITMeHTN C OTHOCUTENHO Marnko Ha Bpoi asTomobunu,
KOWTO NepuoANYHO 3aKkynyeaT no 1-2 asTomobuna. Hskom oT no-BaxHuTe caenku npes roguHara 6sxa ¢
tupmuTe;

- CeBbH YaH Kopnope#iwsH

- Po3oea JonuHa

- JlynoHam Jlornetumk

Il OTaen Cneg-npogaxbeHo obcnyxBaHe

Mpes 2017r. koMnaHusITa NPOABLIMKU 4a YBENnuYyaea Kakto npoaakbuTe Ha pe3epBHU YacTu, Taka U YacoeeTe
(hakTypupaH TpyA KbM KpaiHW KMMEHTU Ha cepsusa. B Havanoto Ha 2017 r. 3ano4yHa usrpaxaaHeTo Ha
cepBu3eH LeHTbp B [Mnosavs. ToBa Le HYU AaAe Bb3MOXHOCT Aa NpUBIIeYem HOBU KITMeHTK 3a mapkata MAH
oT pervoHa Ha KOxHa Bwnrapus. Llenta e ga npusnedem B CepBU3a KakTO KIMEHTU KOWTO ynpaensBat
OTHOCUTEIMHO HOBU aBTOMOBUNM, Taka 1 Takuea ¢ asTomobunu Hag 8-10 roguHn oT gataTa Ha NbpBoHavanHa
pernctpauus. OCHOBHa 3aaada e [a Cb3AafeM NOSNHN U AbITOCPOYHU OTHOLLEHUS CbC COBCTBEHMLUTE Ha
TEXKOTOBAPHUTE aBTOMOBUNN.
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iii
v. MapkeTunr
1) OdmumanHa npeseHTauua Ha Hoeata TG cepua mogenu Ha bbrrapckusat nasap.

[Mpes mecew ®epyapu, 2017 roguHa opranunsmpaxme oduvymnanHaTa npeseHtauuns Ha Hoeata TG cepus
mogenv Ha mapkata MAH. KoHUepHBT BNOXWM MHOIO CpeAcTBa U YCUIMS 3a paspaboTkuTe Ha Te3n Mogenu,

KaTo OCHOBHATA Lien e 3ana3BaHeTo U YBElIMYEHMETO Ha Na3apHUAT SN Ha Mapkarta npes cnejealmre
rOANHMN.

2) ToCTOSIHHO NPUCLCTBUE C peknamMHu kapeta v nHTepstoTa u MNP ctatun B n3gaHuaTa Ha brnrapcka
TpaHcrnopTtHa lNpeca.

3) Yuactue B Tpak woy Kamnonu 2017: 02/03/t0Hn/2017r. netuLle JlecHoso

ManoxeHneTo Tasn roanHa Gelue opraHuavpaHo AAT (Acounaums Ha AsTomobunuute [Npoussogutenu),
kboeTo MBBE e efHa oT doupmuTe uneHku. ToBa M3NOXeHWe, Ce yTBbpAWU Npes3 roguHuTe Karo OCHOBHO
MeponpusiTe 3a NPOUsBOAUTESNIUTE Ha TEXKOTOBAPHU aBTOMODMNY 1 38 KOMMNAHUKTE NapTHYPaLLW Ci C TO3M
cekTop. MBB npencTtasm HoBata cu TG cepusi MOAENM, KAKTO M ynoTpebsBaHK KaMMoHK OT cuctemara Top

Used. .
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YyacTueTo Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTe B TbProBCKMU ApYyXecTBa KaTo
HeorpaHU4eHO OTrOBOPHMU CbAPYXHULIM, MPUTEKABAHETO Ha noBeYe oT 25 Ha cTo OT
KanuTana Ha Qpyro ApYyXecTBO, KAKTO U y4acTUeTO UM B YNpaBREeHUETO Ha APYru
ApYyXecTBa MMM Koolepauuu KaTo MNPOKYPUCTMU, ynpaBUTENnu WM 4neHoBe Ha
ChLBeTH;

CbBETBLT Ha AupekTopuTe Ha [lpyXecTBOTO € B CbCTaB OT 3-ma uyneHa - Bnagucnas Benkos, Ceetocnas
Kpbcrer 1 Kpacumup BoTywiapos.

Bnagucnas Benkoe ydactea B Ekodepmep EOO[ (efHonuyeH cobCTBEHUK 1 yRipaBuTen).

CeeTocnae Kpbcre ydactea B CKUH JIAMH BAPHA OO[ (cbapyxHuk n ynpasuten), Poys Jlaitn OO[
(CbAPYKHUK).

Kpacumup Botywapoe yyactea B MMKPOCTEKTBP O0[, KCB Wusect EOQO/[, MYJIC ECTEWTC 00f,
CEPEAN 3 00/, CEOEM - 2 00[, MMBOBAPHA MNEBEH W KO 00A, AEIrPU N MNAPTHBLOPU PO
KOHCYNT 0330, OBEAUMHEHME ™"™BYNCMOPT MPOMKEKT - KOHCOPUMYM 1330, CMNOPTEH
KOMIMNEKC BAPHA All, CBETW CBETU KOHCTAHTUH N ENEHA XONOWHI ALl

M3nonsBaHu oT npeanpuATHeTo PMHAHCOBU MHCTPYMEHTH. Llenun u nonutuka Ha

PBKOBOACTBOTO MO OTHOWEHUe ynpaBrieHue Ha PUCKa

[py>eCTBOTO € M3MNOXEHO Ha PasnuyH1 BULOBE PUCKOBE MO OTHOLLEHNE Ha (DUHAHCOBUTE CU UHCTPYMEHTH.
Haii-3HaunmnTe pMHaHCOBK PUCKOBE, Ha KOUTO € U3NOoXeHo [pyXecTBOTO Ca nasapeH PUCK, KpeauTeH pUck
W nukBnaeH puck.

YnpaBneHueTo Ha pucka Ha [pyXecTBOTO Ce OCbLIECTBABa OT LEHTpanHata agMuHucTpauus Ha
[pyxecTBoTO. [pMOpUTET Ha PbLKOBOACTBOTO € [la OCUIypU KPaTKOCPOYHWUTE U CPEeAHOCPOYHU Mapu4Hu
MOTOLM, KATO HaMank UsnaraHeTo cu Ha pMHaHCOBK nasapw.

MoBeye WHMDOPMALMA OTHOCHO (DMHAHCOBWTE akTMBM M NacuBM NO KaTeropuu U Han-CblUecTBeHUTe
(hMHAHCOBM PUCKOBE, HA KOUTO € N3MOXeHO [JpyXecTBOTO, e NpeAcTaBeHa B NOSICHEHUSATa KbM (DMHaHCOBMA
oTyeT.

I'Ipep.noxcel-me Ha PpbKOBOACTBOTO 3a pas3npeaerieHue Ha nevyanodarta
PbkoBoAcTBOTO Ha MBB Tpak eHg Bbc bwnrapua All, kbM MOMeHTa Ha CbCTaBsHe Ha HacToAWMA AoKnaa,
HAMa NpeanoXeHve 3a pasnpejensHe Ha neyantara Ha kKomMnaHuAaTa Mexay akuuoHepure.
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BaxHu C'bﬁMTMSI, KOUTO Ca HAaCTBLNUINU crieq Aatata, KbM KOAITO € ChCTaBeH
rOAMWHMAT MHAMBUAYyaneH (pMHaHCOB oTYeT

B Havanoto Ha 2017 r. e 3anoyHano usrpaxgaHeTo Ha cepeuseH ueHTbp B [Mnoegue. o pataTta Ha
U3roTBSIHE Ha UHAMBUAYaNHUA (PUHAHCOB OTYET ca ycBoeHn 3 130 xum. niB. No CKN4eH Jorosop 3a 6aHkoB

32eM 3a U3rpaxaaHe Ha CepBU3HUS LEHTbP. He ca Bb3HWUKHaNM Apyrv 3HAUMTENHU CbOUTUS Mexay aAaTarta
Ha MHAMBUAYaNHUA (MHAHCOB OTYET M AaTtaTa Ha OfoGpPeHNeTo My 3a nyGnukyBaHe.

IX. BeposaTHOTO 6bAELWO pa3BUTUE HA NPeaNPUATUETO
[pyXecTBOTO NNaHyBa 4a 3aBbpLUM USrpaXaaHeTo Ha CepBU3EH LUEHTbP B rp.BapHa fo kpasa Ha 2018 .
LleHTbpbT LWe oTroBaps Ha Hal-BUCOKUAT knac A" no kputepuute Ha MTB AG.

29/MapT1/2018 r.

Bnapucnae AtaHac
NanbnHuTeneHd QupekTop

CeeTtocnas Kpberes
Crapium huHaHcoB gUpeKkTop

Sofia 1797
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MpanT TopHTOH 00N

Byn. YepHu Bpbx Ne 26, 1421 Codusn

¥Yn. Napackesa Hukonay Ned, 8000 BapHa
T (+3592) 987 28 79, (+35952) 69 55 44
F (+3592) 980 48 24, (+35952) 69 55 33

E office@bg.gt.com

W www.gtbulgaria.com

AOKJITAOQ HA HESABUCUMUA OOUTOP

Ho akuuoHepure Ha
MBB Tpak Ena Be Bunrapua AJj
rp. Cochusn, 6yn. CnnBHuua 425

.El,oxnan OTHOCHO O4MTa Ha MHOUBUAyalHuUA Q)uuaucoa oTyYeT
MHeHune

Hue wu3BbplUMXME OAUT Ha MHAMBMAyanHus ¢uHaHcoB otyeT Ha MBB Tpak Exg Bwc Bounrapua ALl
(.dpyxxecTBOTO"), ChABPXKaLY oT4yeTa 3a (bUHAHCOBOTO CbCTOsIHME kbM 31 pgekemspu 2017 r. u oTyeTta 3a
neyanbarta unu sarybata u apyrus BceobxBaTeH A0X0A, OTYETa 3a npoMeHuTe B COOCTBEHMA kanutan v
OoT4YeTa 32 NApU4HNTE NOTOLM 3a roguHaTa, 3aBbplUBaLLA Ha Tasn AaTa, KakTto U NOSICHUTESHUTE NPUIOXEHUSA
KbM WHAMBMAYanHWs ¢UHAHCOB OT4YeT, BKMouBawy W o0006LWEHO OnoBecTABAaHE Ha CbLUECTBEHUTE
CYETOBOAHW MONUTUKM.

Mo Haile MHeHMe, MPUNOXEHUST WUHAMBKUAyaneH puHaHCOB OTYET faBa BfApHA W YecTHa npeAcTasa 3a
hMHAHCOBOTO CbCTOsIHME Ha [pyxecTBoTo kbM 31 aekemepu 2017 r., HeroBuTe (hUHaAHCOBU pesynTatn oOT
OeHoCTTa W napuyHuMTe My MOTOUM 3a roguHaTa, 3asbpluBalla Ha Tasu jata, B CbOTBETCTBUME C
MexayHapogHuTe cTaHgapTM 3a ¢uHaHcoBo oTuutaHe (MC®O), npuetn ot EC u  6brrapckoTto
3aKOHOAATENCTRO.

baza 3a uspasssBaHe Ha MHeHue

Huwe usBbpUMXME HALIWs OAMT B CbOTBETCTBUME ¢ MexayHapoaHute ogutopcku ctanHgaptu (MOC). Hawwure
OTrOBOPHOCTU CbIMACHO Te3W CTan4apTh ca OnucaHdu AOMbAHWTENHO B pasgena oOT Haluvs Joknaj
,OTTOBOPHOCTM Ha OuTOpa 3a OguTa Ha WHAMBMAyanHusi dwvHaHcoB otyeT". Hue cme HesaBucummn OT
[OpyxecTBOTO B CbLOTBETCTBME C ETWYHUSA Komekc Ha npodhecuoHarnHwTe cdeToBoamTenu Ha CbBerta 3a
MeXayHapoaHU cTaHgapTm no ertuka 3a cuyetoBopgutenu (Kopekca Ha CMCEC), saegHo © eTudHuTe
M3NUCKBaHWS Ha 3akoHa 3a He3aBUCUMMA (DUHAHCOB OAUT, NPUNOXUM B Bbrirapus, KaTto HUEe M3MbIHUXME U
HalmMTe GPYrM eTMYHU OTFOBOPHOCTW B CLOTBETCTBME C Te3n uauckBaHusi. Hue cuutame, ue oputopckuTe
[0KasaTesicTsa, NofyyeHn OT Hac, Ca AOCTaTbYHU U YMECTHY, 3a Ja ocurypaTt 6asa 3a HaleTo MHeHue.

Opyra vHopMauus, pasrivyHa OT UHAUBUAYANHWS (PUHAHCOB OTYET M OAWUTOPCKMS BOKMag BBLPXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a gpyrata uHdopmaums. [pyrata wuHdopmauus ce CbCTOM OT
MHAMBUAYANeH JOKNaZ 3a AeWHOCTTa, USFrOTBEH OT PbKOBOACTBOTO CbFAIACHO 3akoHa 3a CHETOBOACTBOTO, HO
He BKMiouBa MHAMBUAYaNHWA PMHAHCOB OTYET U HALLKA OOUTOPCKY JOKNaA BbpXy HEro.

HalieTo MHeHMe OTHOCHO WHAMBUAYanHus hMHaHcoB oTyeT He obxealla apyrata WHdopmauusi ¥ Hue He
uspassisaMe KaksaTo U Aa e opma Ha 3aKMoYeHWe 33 CUIYPHOCT OTHOCHO Hesl, OCBEH ako He € W3pW4HO
MOCOUEHO B AOKNAAAa HU U [0 CTENeHTa, 10 KOATO € NocoueHo. BbB Bpb3ka C Hallvs O4UT Ha MHAUBUAYANHUS
hMHAHCOB OTYEeT, HallaTa OTFOBOPHOCT Ce ChCTOM B TOBA Aa npodyeteM apyrata uHdopmaums v no tosu
HaUMH Aa MpeLeHuM Jany Tasu apyra MHhOopMaumns € B ChILECTBEHO HECbOTBETCTBUE C MHAMBWAYANHUA
(hMHAHCOB OTUET WMU C HALUMTE MO3HaHWUsA, NPUAODUTK MO BPEME Ha OZWTA, UM MO APYF HaYWH usrmexaa na
CchbAbpKa CHLLIECTBEHO HenpaBunHO JoknageaHe. B cnydyait ye na 6asata Ha pabortara, KoATo CMe
USBBLPLLIMNU, HWE JOCTMIHEM [O 3aKIloueHVe, Ye e Hanule CbLIeCTBEHO HenpaBuiiHO AOKnaaBaHe B Tasu
apyra uHdopmMauusi, OT Hac ce M3UCKBA Aa JOKNaaBame Tosu hakT. Hamame kaxkeo 4a JoKnajBame B TOBa
OTHOLLEHWNE.
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OTroBopHOCT Ha PBKOBOACTBOTO M NULATA, HAaTOBapeHW ¢ ob6WO ynpaBneHue 3a UHAUBKUAYANHWUS
t¢pnuHaHCOB oTUeT

PBHKOBOACTBOTO HOCK OTFOBOPHOCT 3@ W3rOTBSIHETO W LOCTOBEPHOTO MPEACTaBsHE Ha TO3W WMHAMBMAYafeH
chnHaHcos oTyeT B cbOTBETCTBUE C MexayHapogHuTe ctanaaptv 3a dmHaHcoBo otyuTtaHe (MCPO), npueTn
oT EC un 6BnrapckoTo 3akoHOLATENCTBO, KAKTO M 3a TakaBa cUCTeMa 3a BbTpelleH KOHTPOI, KaksaTo
PbKOBOACTBOTO OMpenens kato Heobxoguma 3a ocUrypsiBaHe M3roTBSHETO Ha (hMHAHCOBU OTYETWU, KOUTO HE
CbAbpXaT CbLUECTBEHM HEeMNPaBUITHN OTYUTAHKS, HE3ABMCUMO AaNN ObIKALLM Ce Ha usmMama Unu rpeLuxa.

Mpu M3roTBAHE Ha MHAMBMAYanHUS (HUHAHCOB OTYET PHKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLIEHsIBaHE HA
cnocobHocTTa Ha [pykecTBOTO [Ja MpoAbiku A2 (DYHKUMOHMpA KaTto JedcTBalo npeanpusitve,
OMOBECTSIBAMKM, KOraTo ToBa € MPWUIIOKMMO, BBMPOCH, CBBbP3aHM C TNPEAFIONOXKEHVETO 3a AedACTBaLlo
npeanpusiTue U M3NOn3BaikM cuyeToBogHata Gaza Ha OCHOBATa Ha MpendnosioKeHUeTO 3a AeWcTBallo
npeanpusiTue, OCBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA Ja NMKBMAMpa JpyXeCcTBOTO WIW Aa NpeycTaHoBU
[OeMHOCTTa My, UINM ako PLKOBOACTBOTO HA NMPAKTUKA HAMA [pyra artepHaTiiBa, OCBeH Ja NOCTbNM No TOo3U
HauvH.

Jluara, HatoeapeHu ¢ 06O yripaBneHue, HOCAT OTFOBOPHOCT 3a OCbLUECTBABAHETO Ha HaA30p Haj npoleca
o pUHaAHCOBO OTYMTaHE Ha [pyXeCTBOTO.

OTI’OBOpHOCTM Ha oauTopa 3a oAUTAa HA MHOuBMayanHuA d)VIHaHCOB oTyeT

Hawmre uenu ca ga nosiyunmm pasymHa CTereH Ha CUNYPHOCT OTHOCHO TOBa Jdanu MHAUBUAyarnius puHaHcos
OTYET KAaTO LAMNO HE CbAbpXKa CbLUECTBEHU HEMPABUIHM OTYUMTAHUS, HE3ABUCMMO Janu Abrxawim ce Ha
u3Mama WM rpeika, u ga vs3gageM OAUTOPCKW JoKNag, KOWTO Aa BKIMOYBA HaLWIETO OJWUTOPCKO MHEHWeE.
PasymHata cteneH Ha CUrypHOCT @ BMCOKa CTENEH Ha CUIYPHOCT, HO He € rapaHuus, Yye OAuT, U3BbpLieH B
cvotBeTcTBue ¢ MOC u 3akoHa 3a HesaBucumMus (PMHAHCOB OOWUT, BUHArM LWe paskpuBa CbLECTBEHO
HEMNpPaBUITHO OTYMTaHe, KoraTo TakoBa CblUecTByBa. HenpasunHU OTYATAHMA MOTaT Aa Bb3HWUKHAT B pesynTar
Ha KM3MamMa WNnu rpellka M Ce CYWATAT 3a CbLLEeCTBEeHW, ako Ou MOrno pasymMHO fa ce OovakBa, 4ye Te,
CaMOCTOSITENHO WK KaTo CLBKYMHOCT, Brxa MOFMKU Aa OKaXaT BMMSHUE BbPXY UKOHOMUYECKUTE pellueHust Ha
notpebutenuTte, B3eMaHn Bb3 OCHOBa Ha TO3W UHAMBUAYaneH (bUHAHCOB OTYET.

Kato yact ot oguta B cbhoTtBetcTBUe ¢ MOC, Hue usnonsegame rpodecuoHanHa npeueHka M 3anassame

npochecuoHaneH ckenTuuM3LM No Bpeme Ha uenua ogut. Hue cbulo Taka:

-  ugeHTUdbULMpaMe 1 OLieHsIBamMe PUCKOBETE OT CbLECTBEHW HEMNpaBUIHW OTYMTaHWUA B WHAWBUAYAITHUA
hMHAHCOB OTYeT, HesaBMCMMO [anv [JbMKallM ce Ha usmama unv rpeuika, paspaborsame M
n3nbiHABaMEe OZWUTOPCKM MpoLeaypM B OTFOBOP Ha TEe3W pUCKOBE W Mojlyuasame O[UTOPCKU
AoKasaTerncTsa, KOUTO J4a ca JOCTaTbyHW W YMECTHU, 3a Aa ocurypsiT 6asa 3a HaleTo MHeHue. PUcksT
a He Obe paskpuUTO CbLUECTBEHO HEMPaBUMHO OTYMTaHE, KOeTO € pesynTtar OoT u3Mama, € Mno-BUCOK,
OTKOMKOTO PUCKa OT CbLUECTBEHO HEMPaBUMHO OTYMTaHe, KOeTO € pesynTaT OT rpeuwka, Tbil KaTo
u3Mamara MoXe Aa BKMioYBa TaHO cropasymsiBaHe, danuunduumpade, npegHamepeHU NPONycku,
U3SIBMEHNS 3a BbBEXAaHe Ha oauTopa B 3abnykaeHve, KakTo M npeHebpersaHe wunu saobukansHe Ha
BbTPELUHUS KOHTPOM;

— nonyyasame pasbupaHe 3a BbTPELLHWS KOHTPOM, MMall OTHOLEHWEe KbM oauTa, 3a Aa paspaboTum
OAMTOPCKA NpOLIEAYpM, KOMTO @ Ca MNOSXOAAWM NPW KOHKpeTHUTE ODCTOATENCTBa, HO He G Len
M3passisaHe Ha MHeHMe OTHOCHO eheKTMBHOCTTa Ha BbTPELUHNS KOHTPON Ha [lpyXecTBOTO,

—  OueHsIBAME YMECTHOCTTa Ha W3MOri3BaHUTE CYHETOBOAHWU MOMAWUTUKKM K pa3yMHOCTTa Ha CYETOBOAHWUTE
NpuBAN3UTENHA OLEHKK U CBBLP3aHUTE C TAX OMOBECTABAHUS, HanpaBeHn OT PbKOBOACTBOTO;

— pocTurame GO 3aKMmoYeHUe OTHOCHO YMECTHOCTTa Ha W3MonsBaHe OT cTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa 6asa Ha OCHOBATa Ha fPenoNoXeHUeTo 3a AelCTBALLO NpeanpusiTue u, Ha Basata Ha
nonyyeHWTe OAWTOPCKU [0Ka3aTencTBa, OTHOCHO TOBa januM € Hanuue CbluecTBeHa HecUrypHocT,
OTHacsALa ce 0 CbOUTUA UK yCcroBus, KOMTO Buxa Mornu ga ropoAsaT 3HAUNTENHN CbMHEHNS OTHOCHO
crnocoBHocTTa Ha [IpyXeCTBOTO Aa NPOAbIKkM Aa (DYHKLMOHMpPA KaTo AeNCTBaLLC npeanpusaTtie. AKo Hue
[OCTUTHEM [0 3aKnioueHue, Ye € Hanuue CblUecTBeHa HEeCUIypHOCT, OT Hac Ce M3MCKBa Aa rnpusneyem
BHUMaHWe B OJWTOPCKUS CM [0KNa KbM CBbp3aHUTe C Ta3W HECUrypHOCT OnoBecTsABaHuA B
UHAMBUAYanNHUA UHAHCOB OTYET WKW B Clyyall uye Tesu OroBecTABaHWS ca HeajekBaTHW, Aa
moauduuupame mHeHueTo cu. HawwTe 3akmioueHUss ce OCHOBaBaT Ha OAUTOPCKWTE JoKasaTencrsa,
nonydyeHn Ao aatata Ha OUTOPCKUA HY goknagd. Bbaelun cbbutus nnu ycnosus obave moraT Aa craHar
npuduHa JpyXecTBOTO Aa NPeycTaHoBK (hyHKLIMOHMPAHETO U KaTo AeidcTBalLo NpeanpusaTre;

—  oueHsiBaMe LIArOCTHOTO MpeacTaBsHe, CTPYKTYpa U ChAbpXaHUe Ha MHAVBUAYaNHUA (PUHAHCOB OTYET,
BIJIIOYMTENHO  OMNOBECTABAHWMATaE, W Janu  VHAVWBUWAYANHUAT  (PMHaAHCOB  OT4YET npeAacTass
OCHOBOMNOMNAaraluTe 3a Hero cAenky U CbeUTUS No HaUWH, KOUTO MNOCTUra AOCTOBEPHO NpeacTaBsiHe.



Q Grant Thornton m

Hne KOMYHUKWpame ¢ ruuaTa, HaToBapeHu ¢ obwo ynpaeneHue, Hapea ¢ ocTaHanuTe BLNPOCK, nnaHnpaHus
obxear u Bpeme Ha U3NbIHEeHWe Ha OoauTa ¥ CbLIECTBEHUTE KOHCTatauuu OT oguTa, BKIIOYUTENHO
CbllleCTBeHU HeJOCTaTkLUN BbB BbTPELLUHUST KOHTPOM, KOUTO I/I,quTVId)VILlVIpaMe no BpeMe Ha U3BbpUiBaHUA OT
Hac oLWUT.

Hoknapg BLB BPpb3Ka C Jpyru 3aKkOHOBU U peryriaTtopHu UanckBaHus

B pgonbnHeHne Ha HalwmTe OTrOBOPHOCTU M JoknagsaHe cbrnacHo MOC, onucanm no-rope B pasgena ,pyra
vHopMaLUs, pasnnuHa OT WMHAWMBUAYanHust (DMHAHCOB OTYET U OAMTOPCKMA AOKNag BbpXy Hero® no
OTHOLLIEHUE Ha WHOUBUAYaNHUS AOKMNaj 3a SeWHOCTTa, HWe MU3MBLMHUXME W npouenypute, nofaBeHU KbM
usucksanute no MOC, cbrnacHo YkasaHusiTa Ha npodecroHanHaTa opraHv3auusi Ha AUnioMupaHuTe
eKcrnepT-cHeTOBOAUTENN W perucTpupanute ogutopn B bornrapus — MHCTUTYT Ha AMNNOMUpAHMTE eKcnepT-
cuetosogutenu (MOEC). Tesn npoueaypy kacasT NpoBEPKW 3a HanNMUMETO, KAKTO M MPOBEPKM Ha hopmaTta n
CbABbPXaAHMETO Ha Tasu Apyra uHdopmauma ¢ Uen Aa HY MoANOMOrHaT BbB (hOpMUpaHe Ha CTaHoBuLLe
OTHOCHO TOBa Janu apyrata uHgopmauus BKMioUMBa ONOBECTABAHWMATA U OOKNafABaHWATA, NpeaBUAEHW B
'maBa cegma oT 3akoHa 3a CHETOBOACTBOTO, NPUINOXUM B Bbnrapusi.

CmaHoeuuie a8 8pBL3Ka ¢ 4. 37, an. 6 om 3axkoHa 3a cdiemogodcmeomo

Ha 6asara Ha u3BBpLISHUTE NpoLieypy, HALLETO CTAHOBULLE e, Ye:

(a) wvHdopmauuaTa, BKNIOYEHa B MHOMBUAYaNHUA AOKNAA 3a AelHocTTa 3a ¢hmHaHcoBaTa rogvsa, sa
KOATO € WUSrOTBEH MHAMBUAYANHWUAT (DMHAHCOB OTYET, CbOTBETCTBA Ha WHAMBMAYanHus ¢uHaHCOB
OTYerT.

(6) vHaMBMAYanHUAT JoOKMazj 3a AeiHOCTTa € M3rOTBeH B CbOTBETCTBME C MPUIIOKUMUTE 3aKOHOBW
W3UCKBaHUS, U

(8) B pesynTaT Ha npuaobuTOoTO NosHaBaHe U pa3bupaHe Ha AelHOCTTa Ha [JpyXecTBOTO U cpefaTa, B
KOATO TO (PYHKUMOHMPA, HE CMe YCTaHOBUNM Cfiydau Ha CbLUECTBEHO HEBSIDHO NpeAcTaBsHe B
VHAMBUAYANHUS QOKNaA 3a AerHocTTa.

PN [ |
. a2 2 N I
Mapnwii AnocTtonos / / { ey e o l'epraHa M/axaunos /] 3

YnpaBurten peH 3a oguTa

F‘a\l-[r TopHTo 00f]
OAUTOPCKO-APYKECTBO

31 Mapt 2018 r. /
rp. Codoms, Bonrapus y.




MBb TPAK EHA BbC BbATAPHS AA
MuanBruAyased doiHAHCOB OT4eT
31 aexenspn 2017 r.

OT4er 3a PUHAHCOBOTO CHCTOAHIE

AxTueu Iloacnenmne 31 aexemBpn 31 AexemBpu
2017 2016

‘000 am. ‘000 as.

Herexymmu axruBn

Hematepnaanu akrusn 5 49 67

ViMoTH, MAILTMHY M CHOPBKEHUS 6 6 086 1551

Baemanus ot cebps3aHu Anma 27 187 3051

Orcpovenn AAHBYHHE AKTHBU 9 31 5

Herexymmm akrupu 6 353 4674

Texymm axTuBu

MatepuarHy 3armacu 10 25 744 17 957

TbpProBeky B APYTH B3€MAHHA 11 3713 3208

Bsemanus ot cBbp3aEmu Anma 27 = 65

[Napu ¥ MapUYHY €KBUBAACHTH 12 533 246

TexyIny akTuBH 29 990 21476

O06m10 aKTHBU 36 343 26 150

CncraBma: Zx \ TIpeAcTaBAaBany :

I/ulop:A\.ail\Ka Bacmaescka /Baaancaas Beakos/
A.caeToBOAMTEA
) . /Cserocaas Kpscren/

Aara: 28.03.2018 r. / )
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MBb TPAK EHA bBbC BbATAPIMA AA 2
MuaupnAyasen prHancos oTyeT
31 aexemspir 2017 1.

Oruer 32 PHUHAHCOBOTO CHCTOSHIIE

(IIpoABAXKEHHIE)
CobcTBen xanuTaA ¥ MACUBH IToacuenme 31 aexemBpu 31 AexemBpu
2017 2016

‘000 aB. ‘000 aB.

CobOcrBen kanmrTaa

AKIFOHEepeH KaruTaA 131 782 782

Hepasnpeaesena neganba 3611 7 236

3aKOHOBH pesepBu 13.2 346

O61o cobcTBEeH KAanIMTAA 4739 8 018

ITacusn

Herexymu nacuBn

3aAbAxeHns 110 (PUHAHCOB AU3HHT 8.1 3491 1522

3aAbAKeHUA IO 326MHU 15 3105 278

3aAbAXKEHUI KbM CBBP3aHH AHIIA 27 207 207

Herexyum nacusu 6 803 2 007

Texymm nacusu

IleBCHMOHHYU M APYTH 3aABAMKEHHA KbM IIEPCOHAA 14.2 341 306

3aAbAxeHNS IO (PUHAHCOB AU3HHT 8.1 451 196

3aABAKEHHUE 110 3a€MHU 15 1 801 1253

THProBCKH U APYTH 3aABAKEHHS 16 19 810 12 522

3aAbANKEHHS KbM CBBP3aHN AHIA 27 191 186

AaHBYHH 3aABAKEHHEA 17 2207 1 662

Texyrm nacupu 24 801 16 125

O06mi0 nacusu 31604 18 132

O61m10 coGCTBEH KAINTAA U IACUBY 36343 26 150

| [’f/ : /
CecraBua: \ {\‘ I ITpeacTaBAsBaIn: «M
I/IopAal\u;\a\ BacuaeBcka / BAaAMCAaR\ €AKOB/

FA\CHCTOBOAHTCA
/Crerocaas Kpscres/

Aara: 28.03.2018 1.
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MBb TPAK EHA BbC BbAT'APHSA AA
Muausuayasen duHancos orver

31 aexkemspn 2017 1.

Oryer 32 megaabaTa HAM 3aryOaTa U APYIHs BCEOOXBATEH
AOXOA 32 TOAMHATA, IpuKAToUBaria Ha 31 aexemBpu

TToacuenue 2017 2016
‘000 aB. 000 as.

[Ipuxoau ot mposakou 19 128 053 95 449
Pasxoau 3a MaTeprasn 20 (325) (280)
PasxoaAu 3a BBHIIIHT ycAyTH 21 (2 485) (2 454)
Pasxoau 3a mepconaaa 14.1 (4 028) (3 424)
Pasxoan Ba amopTHsanusa Ha HePUHAHCOBY AKTHBH 5,6 (632) (617)
CebecTOHHOCT Ha IPOAAACHHUTE CTOKH H APYTH TEKYIIH aKTHBH (116 303) (84 655)
Apyru pasxoan 22 (669) (539
Ileuaaba or omeparTuBHA ACHHOCT joll 3 580
PrHAHCOBH IIPUXOAHU 23 29 92
DuHAHCOBH Pa3XOAH 23 (144) (78)
Apyru dunascOBH mo3uInn 24 (471) (423)
Ileuarba npeau AaHbLH 3025 3171
Pasxoan 3a AaHBIN BBPXY AOXOAR 25 (305) (317)
Ileuaaba 3a roamnaTa 2720 2 854
O06110 BCceOOXBATEH AOXOA 34 TOAMHATA 2720 2 854
4 (
CheraBna: _ | - ] ITpeacTraBasBamN:
I‘/‘Iop,&hjnxa \RaaneBCKa /Baaaucaas Beaxos/

T'A.cueTOoBOAHTEA
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/Cserocaas Kpscres/
Aara: 28.03.2018 r. '
3aBepuA CHrAACHO OAMTOPCKI AO /ot Aata 31.03.2018 r.: y -
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MBb TPAK EHA BbC BbAT'APUSA AA 4
Muausnayasen puHancoB oTdeT
31 aexenmspn 2017 1.

Or4yer 32 IIPOMEHUTE B COOCTBEHUAT KAITUTAA 32 TOAMHATA,
IIpUKAFOYBaIia Ha 31 ACKEMBPH

Bcuuxm cymu ca npeacrasernn  Axumonepen 3axoHoBm Hepasupeaeaena O6mo
B ‘000 as. KaIlMTaA  pe3epBH meuyarba cobGcreen
KaInmnTaA
Caspo xbm 1 anyapu 2017 r. 782 - 7 236 8 018
AmBuaent - - (5999 (5999
CaeAxu cbc cobeTBeHHIITE - - (5999 (5999
[NTeuan6a 3a roanHaT2 - - 2720 2720
OG0 BceoOXBaTEH AOXOA 32
TOAMHATA - - 2720 2720
Pazmpeaesenue Ha mewanbata
KBM pesepBU - 346 (346) -
Caano xbMm 31 Aexemspu 2017 r. 782 346 o611 4739
Bcuukm cymu ca npeAcraBeHu Axmuonepern Hepasnpeaeaena O6mo
B 000 aB. KAIuTaA neyarba coOcTBeH
KaInTaA
Caaao koM 1 aayapu 2016 r. 782 4 382 5 164
Ilewanba 3a ropmnaaTa - 2 854 2 854
O06m10 BCeoOXBATEH AOXOA 32 TOAMHATA - 2 854 2 854
Caapo xbMm 31 Aexemspu 2016 1. 782 7 236 8 018

Concrasua: ( ‘Z‘ IIpeacTaBaaBammm: ;Qi’ (

Plop/&dﬁfcg BacmaeBcka /Baaancaas Beakos/
T'A.caueTroBoamTeA

/Cserocaas Kpscres/

Aara: 28.03.2018 1.

Mapmuit AIOCTOAOB N, N ey
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MBb TPAK EHA B'bC BBATAPHA AA 5

HMuausnayasen punancos orver
31 aekemspu 2017 1.

OrT4er 32 MApUIHUTE ITOTOITU
32 TOAMHATA, IPUKAFOYBaIa Ha 31 AekemBpu

Iloacuenue 2017 2016
‘000 aB. ‘000 as.
OneparuBHa AeiiHocT

IlocrpiaeHns OT KAMEHTH 130 634 110 604
ITAamasng KbM AOCTABUNIIH (92 492) (90 428)
TAaIaHua KbM IEPCOHAA M OCHTYPUTEAHH MHCTUTYLIAN (3 965) (3 387)
[TAamarma 32 AAHDK BBPXY AOXOAR (408) (667)
ApyTH mAaraHus (14 325) (15 211)
Heren nmapudes OoTOK OT ollepaTUBHA ACHHOCT 19 444 911

HNusectumumonHa AcitHOCT

[IpraobuBane Ha MMOTH, MAIIIHHE U CHOPBKEHUSL (5221) 422)
[IpuaobuBaHe Ha HeMATEPUAAHY AKTHBY 2 (25)
Ilpeaocrasenu saeMu - (3 024)
Heren maputieH IOTOK OT HHBECTULIMOHHA AEHHOCT (5 223) (3 471)
PuHAHCOBA ACHHOCT

INoayuenn 3aemu 3397 1070
INAamaHns 10 HOAYYEHH 33a€MU (196) (172)
INaamasws 00 (PHHAHCOB AUBHHT (13 830) (467)
IMAamanng Ha AUBHACHTH (2 852) -
IlraTenn AMXBU U TaKCH (435) (86)
Heren mapuden motok ot punaHCOBA ACHHOCT (13 916) 345
Herna npoMaHa B napu 1 DAPUYHE €KBHBAACHTH 305 (2 215)
Ilapu 1 mapu9IHU €KBUBAACHTH B HAYAAOTO HA TOAMHATA 246 2480
3aryba OT BaAyTHA IPEOIIEHKA HA IAPY U IIAPHIHHI CKBHBAACHTH A8) (19)
IMapu o mapuanu @KBUBAACHTH B KPAs HA TOAMHATA 12 / 533 246

4, /.
CscraBua: (/ ~/ TIpeAcTaBasBam: _
I“/IopA‘a\rj;ljc; Bacuaescka / B;\aAMCAaBeAKOB /

I'a.cueTOoBOAMTEA
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AaTa: 28.03.2018 r. =7
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MBb TPAK EHA b'bC EbAT'APUA AA 6
Muansuayasen ¢pIirHaHCOB oTYeT
31 aexensspn 2017 1.

Iloscuenna kbM HHAMBUAYAAHHA (PUHAHCOB OTYET

1. IIpeamer Ha Aefinoct

Ocuosnara actinoct Ha MBB Tpax Eua boc boarapus AA ce cberon B mrposaxba u cepsus Ha
HOBH W YIOTPEOABAHM KAMHOHH, aBTOOYCH, peMapKeTa H IIOAypeMapkeTa, IpoAaxba Ha
pesepBHM  YACTH, BDbTPEIIHA H BBHIIHA TbPIOBHA; ITIOCPEAHHYECTBO H  TBPIOBCKO
IPEACTABUTEACTBO Ha (DU3HMYECKH M IOPHAMYECKH AHIIA B CTpPaHATA K YyKOHHa; ITOKyIIKa,
CTPOEX, NPOEKTHPAHE I O03aBEXAAHE HA HEABIDKMME KMMOTH C IIeA IIPOAAx0a; GaprepHH,
KOMUCHOHHH, CIICAHITHOHHH, IIPEBO3HH, CKAAAOBH, AU3HHTOBY M AWUIIEH3MOHHHU CAEAKH, KAKTO
M BCAKAKBH APYTH AGHHOCTH, KOUTO He ca 3a0paHeHH ChC 3aKOH.

ApyKecTBOTO € yYpPEACHO M PETHCTPHPAHO IIBPBOHAYAAHO KATO APYMECTBO C OTPaHHYECHA
otropopHocT Ha 29.03.2012 r. CeparmIneTo n aApechT Ha yIpaBAeHHe Ha APyXecTBOTO € B Ip.
Codpus, Cumeonoscxo 1moce 110, oduc crpasa Maxcn; Ba. 20; Et. 1. Ha 07.10.2013 r. e cmenen
aApecsT Ha yupasaenue Ha ApyxectBoto B 1p. Codms, 6ya. CAnprmma 425.

[Ipu mbpBOHaYaAHATA PEIrHCTPALlHMS OpPraHM Ha YIpPaBACHME Ca ODIIOTO ChOpaHHWE Ha
ChAPYXHHUIIUTE U yupasuTeas Baaaucaas Beakos.

Cropea naan 3a npeobpasysane ot 17.10.2012 1. ce uspppuma npeobpasysane Ha ApyxecTBOTO
4pe3 IPOMIHA HA HEroBaTa IpaBHA2 (POpPMa OT APYHKECTBO C OTPaHHYEHA OTIOBPHOCT B
AKIIMOHEPHO APYKECTBO. DBIIHCBaHETO Ha IpeoOpasyBaHeTo B T'BPrOBCKHMA PETHCTBD €
nmspppmeno Ha 02.01.2013 r. MBBb Tpak EnmA Bec Bearapma AA samassa mpomeHTHOTO
CHOTHOILIEHHE HA ASAOBETE EKBHBAACHTHO HA IIPOLEHTHOTO CBOTHOIIEHHE HA AKIIHHTE.
Baaaucaas Beakos mpurexasa 195 583 oOukHOBEHH HOMMEHHH AKIMH C HOMHHAAHA CTOMHOCT
1 aB., mpeacrasagsam 25% ot kanmrasa Ha Apymecrsoro. MunmMmo Musecrmbare EOOA
npurexkasa 586 749 OOHMKHOBEHH IIOMMEHHH aKIMM C HOMHHAAHA CTOMHOCT 1 4B,
mpeAcTaBAgBamy 75% oT kamuTaa.

Ha 21.07.2015 r. MBb Tpax Eua bbc Boarapus AA mpoMmeHsa MPOLEHTHOTO ChOTHOIIIEHUE HA
ASAOBETE EKBHBAAEHTHO HA IIPOLIEHTHOTO CBOTHOLIEHHE Ha akiuuTe. Baasmcaas Beakos
mpurexkasa 391 166 OOHKHOBEHM TIOMMEHHH AaKIIMM C HOMHHAAH2 croiimoct 1 asB.,
npeactapasBainu  50% oT kammrasa Ha Apymectsoro. VmmmMmo MusecTmMbHTC EOOA
nputexasa 391 166 oOukHOBeHH IOMMEHHHM AKIHH C HOMHHAAHA croMmoct 1 AsB,
npeactaBagBaiim 50% oT xamuTasa.

Ha 03.08.2016 r. M Tpakc boarapus EOOA, npuaobusa 90% ot xamurasa va MBB Tpax Ena
Boc Boarapus AA u npurexasa 704 099 obukHoBeHM MOMMEHHH AKIHMH, CHPABO HA TAAC, C
HoMuHaAHa croiinoct 1 AB. Baaaucaas Beaxos npurtemasa 78 233 oOMKHOBEHHM NMOMMEHHH
AKIIHH, C IPABO HA TAAC, C HOMHUHAAHA CTOMHOCT 1 AB., nmpeacTasasBamu 10% or xanwTasa Ha

ApyxecTsoTo

Cucremara Ha YHOpaBACHHC Ha APYDKCCTBOTO CACA HP€O6pa3YBaH6TO € CAHOCTCIICHHA. CoBeTnhT
Ha AI/IPCKTOPI/ITC BKAIOYBA CACAHHUTE YACHOBE KbM AATATA HA M3TOTBAHE HA OTYETA!

e Baaaucaas Beakos - Vsnbanuresen Aupexrop /Yaen Ha CA
e Cserocaas Kpncres — Crapitm hprHAHCOB AUPEKTOP / Uaen ma CA,

¢ Kpacumup bBotyiapos —iaen na CobBeTa Ha AUPEKTOPUTE

Ha 01.01.2017 r. Basepu Boaues e 3amenen ot Kpacumup botymmapos, kato uAeH Ha CobBeTta Ha

AI/IP CKTOpHTE.



MBB TPAK EHA BbC BBAT'APUSA AA 7
WMuanBnayasen dpriHancos oryer
31 aexemppu 2017 1.

ApPy#eCTBOTO Ce IPEACIABABA KbM AATATA HA HM3TOTBAHE HA OTYETA 34€AHO OT BAaAMCA2B
Beaxos u Ceerocaas Kpncres.

Bposr na nepconana xpm 31 aexemspu 2017 1. e 77 cayxurean (2016 r.: 68 cayxuren).
2. OcHopa 32 H3roTBAHE HA HHAUBUAYAAHUA (DUHAHCOB OTUYET

uauBuAyaAHuAT HHAHCOB OT4eT Ha ApPyxecTBOTO € CbCTaBEH B CHOTBETCTBHE C
Memaynapoannte craHAapTa 32 dpusancoso otaurane (MCPO), paspaborenn u mybGAuKyBanu
or CopBera mo MemayHapoAru cdetoBoAHH craHAapta (CMCC) u npuern or Espomnefickus
cpro3 (MCPO, npuern or EC). Ilo cmucwaa Ha maparpad 1, Touka 8 or AonpanuTesnmTe
pasmopeaGn Ha 3akOHA 32 CYETOBOACTBOTO, NPHAOKUM B Dbarapus, tepmumst ,,MCOO,
mpuetn o1 EC“ mpeacTtaBassaT MemayHapoaHuTe caeToBOAHH cTaHAapTu (MCC), npuern B
cvotserctBe ¢ Peraament (EO) 1606/2002 na Esporreiickns napaamenT u Ha CoBera.

WNuausuayasrns (pHHAHCOB OTYET € CbhCTABEH B OBATAPCKH A€Ba, KOETO € (DYHKIIMOHAAHATA
BaayTa Ha ApyxkectBoTo. Bemuku cymu ca npeacrasenu B xuaiau Aesa (‘000 aB.), ocBeH ako He e
IIOCOYEHO APYTO.

Tosu pHHAHCOB OTYET € MHAHBHAYaACH. APYKECTBOTO CbCTaBA H KOHCOAHAHPAH (DHHAHCOB
oT4eT B CBHOTBETCTBHE C MexaynapoauurTe cramaaptu 3a dunancopo orumrane (MCQO),
paspaboTenu u myoAukyBanu ot ChbBera IO MEKAyHAPOAHH cueToBoAHK craHAapTa (CMCC) u
mpuetn or Epponefickus cproz (EC), B KOHTO HHBECTHIHHTE B ABIICPHH IPEAIPHATH Ca
orgerenu u onosectern B crotBeTcTBHE ¢ MCPO 10 ,,KoHCOAMANpaHN PHUHAHCOBH OTYETH .

WuamBuayassns q)HHaHCOB OT4YET € ChCTABEH IIPH CHa3BaHE Ha INPHHIHNIA HA AEHCTBAIIO
IPEAIIPHATHE.

ApyxectBoro oTumTa Iedanba 3a mepmoaa B pasmep Ha 2 720 xmaA. AB. M HeEpasIpPEAEAEHA
me4anba B pasmep Ha 3 611 xua. AB.

PBKOBOACTBOTO CYHMTA, Y€ BH3 OCHOBA HA HAIPABEHHTE IIPOTHO3H 33 OBACLIOTO Pa3BUTHE HA
Apy*ecTBOTO U IPEAIIPHETHTE MEPKH, KAKTO H IIOPAAU IIPOABAXKABAINATA (DHHAHCOBA TOAKPEITa
OT CODCTBEHHUIINTE ITie yCIlee Ad IIPOABAXKH CBOATA AGHHOCT H Aa IIOTacABa CBOUTE 3aAbAMKEHHH,
0e3 Aa ce IIPOAABAT AKTHBY M 0Oe3 Aa ce IpeAlIpueMaT ChIIECTBEHM IIPOMEHH B HETOBATA
AEHNHOCT.

3. ITpoMeHn B CHE€TOBOAHATA MOAMTHKA

3.1. Hosn crampaaptu, usmeHennsa u pasacuenua koM MC®PO, xouro ca BA€3AM B
cuaa or 1 anyapm 2017 r.

ApyecTBOTO € IPHAOGKHAO CAEAHUTE HOBH CTAHAAPTH, H3MeHeHus U pasacHenus koM MCDO,
paspaboTenu u myoAukyBaHu or CbBeTa IO MEKAYHAPOAHHU CYETOBOAHH CTAHAAPTH, KOHTO Ca
3aABAKUTEAHH 32 IPHAAraHEe OT TOAHIIHEA IEPHOA, 3anousan] #Ha 1 suyapu 2017 r., HO HAMAT
cpiiectBeH e€EKT OT IPHAATAHETO HM BbPXy (PHHAHCOBHA PE3YATAT H (PUHAHCOBOTO
cberosHue Ha ApymecTBOTO:

MCC 7 ,,Otuern 3a mapuunuTe HoTOonu” (M3MeHeH) B cuaa oT 1 amyapu 2017 r., npuer ot
EC

Te3zu maMeHenuss U3UCKBAT AOIIBAHUTEAHO OIIOBECTABAHE, KOCTO III€ ITO3BOAU HA ITOA3BATEAHUTEC
Ha (bI/IHaHCOBI/I OTYETHU AQ OLIEHAT HPOMEHHUTE B 32ABAYKCHHI, Ipou3THYAIIN OT (bPIHaHCOBaTa
Aef/iHOCT. Apy)KCCTBOTO KaTCI'OPI/ISI/IPa TEC3U HPOMCHI/I KaTo HPOMCHI/I, HPOI/ISTI/I‘*IQH_II/I oT
HapH‘IHH ITOTOLIH U HCHQPH‘IHH HpOMeHI/I C AOITBAHHUTEAHHA KﬁTerOpI/II/I ChIrAACHO M3HCKBAHHATA
na MCC 7 (Bx. moscHenue 18).
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MCC 12 ,,Aanbnm Bbpxy A0x0Aa” (u3MeHeH) B cuaa oT 1 auyapu 2017 r., npuer ot EC
Tesu H3MCHCHHA Ca BbLB Bp%sxa C HpI/ISHaBaHCTO Ha OTCpO‘IeHI/I AAHDBYHHU AKTHUBH 34
HEM3NOA3BAHH 3aTyOM U IIOSCHSABAT KAK Ad C€ OTYHTAT CIETOBOAHO OTCPOYEHH AAHBIHU AKTUBU
OTHOCHO ABATOBH I/IHCprMeHTI/I, OICHABAHH ITO CHPaBeAAI/IBa CTOHHOCT.

3.2. Cranpaptu, n3MeHEHHA ¥ PA3ACHEHUs, KOUTO BCE OLUE HE CA BAC3AM B CHAA U HE
Ce IPUAATAT OT IO-PAHHA AATA OT APy>KeCTBOTO

KoM aatata Ha oAOOpeHHEe Ha TO3H (PMHAHCOB OT4YET Ca IYOAHMKYBAHM HOBH CTaHAAPTH,
H3MEHEHNA U PAa3ICHEHMA KbM CBIIECTBYBAILY Bede CTAHAAPTH, HO HE C4 BAC3AM B CHA2 HAU He
ca mpuera ot EC 3a dunancosara ropuHa, samousama Ha 1 auyapu 2017 1., n He ca Guan
OPHAOKEHH OT IO-paHHA Aata oT ApyxkecrBoro. Mudopmanuma 3a Te3u CraHAapTH H
M3MEHEHHUsA, KOUTO HMAT eeKT BbpXy (PHHAHCOBHA OTYET Ha APYKECTBOTO, € IPEACTABEHA ITO-
AOAY.

P’LKOBOACTBOTO O4YaKBa BCHYKH CTaHAﬂpTI/I H HN3MEHEHHA AAd 6’bAaT HPI/ICTI/I B CYHETOBOAHATA
IIOAWTHKA HaA APYH(CCTBOTO Hp63 H’prI/IH TEPHOA, 3aII0YBAIN CACA AATaTa HA BAM3AHETO UM B
CHAA.

MC®O 9 ,,®unancorn uacTpyMeHTH” B crAa oT 1 anyapm 2018 r., mpuer or EC

MC®O 9 ,®Punascopu wuacTpyMmenTH 3ameHs MCC 39 |, ®unancoBd HMHCTPYMEHTH:
mpusHaBaHe u  oleHsBaHe . HOBHAT CcTaHAapPT BBBEXAAZ 3HAYHTEAHM IIPOMEHH B
KAACH(PUKALIAATA M OLICHABAHETO HA (PUHAHCOBU AKTHUBH M HOB MOAEA Ha OYAKBAHATA KPEAHTHA
3aryba 3a oOesmenxa Ha duHaHCcOBH akTBH. MCOPO 9 BkArOUBA M HOBO PBKOBOACTBO 32
OTYHTAHE HA XEAJKUPAHETO.

PbroBOACTBOTO € B Ipoliec Ha OlleHABaHe Ha edeKTa OT IPHAATAHETO HA CTAHAAPTA, HO BCE OIIle
HE MOXeE Ad IIPEACTABU KOAMHYECTBeHa HH(OPMAIIHI.

MC®O 15 ,,ITpuxoau ot Aoorosopu ¢ kaueHtTr” B cuaa ot 1 aayapu 2018 r., mpuer or EC
MC®O 15 samens MCC 18 ,,IIpuxoaun“, MCC 11 ,,Aorosopu 3a CTPOMTEACTBO U CBBP3aHHU C
TAX PA3ACHEHNA M BBbBEXKAA HOB MOAEA 32 IIPH3HABAHE HA NPHXOAUTE Ha 0a3aTa Ha KOHTPOA.
HoBuaT craBAapT IpOMEHS IIPABHAATA 32 ONPEACASHE AAAM IIPUXOAMTE CE NPU3HABAT KbM
ABAE€H MOMEHT HAH IIPE3 AAACH LIEPHOA OT BPEME H BOAM AO pasiiMpfBaHE M ITOAOOpABaHE Ha
onoBecTBaHUATa OTHOCHO mpuxoauTte. MC®PO 15 e 6a3upaHo HA OCHOBEH HPUHIMUI, KOUTO
H3KCKBA APYKECTBOTO Aa IPH3HABA IPHXOA II0 HAYHH, KOWTO OTPa3fBa NPEXBbPAAHETO Ha
CTOKU HAH IIPEAOCTABAHETO HA JCAYTHM HA KAMEHTHTE M B pasMep, KOHTO OTpa3ABa OYAKBAHOTO
BB3HATPAKACHNE, KOCTO APYKECTBOTO Iie IIOAYYH B 3aMAHA HA TE3W CTOKH HAH yCAYTH. AOIycka
Ce IO-paHHOTO IpHAATaHe Ha CTaHAApPTA. ApyKecTBaTa CAEABA A4 IIPHAATAT CTAHAAPTA
PETPOCIIEKTHBHO 32 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAH PETPOCIHEKTHBHO KATO
KyMyAATHBHHUAT €(PEKT OT I'bPBOHAYAAHOTO IIPU3HABAHE CE OTPA3ABA B TEKYIIWA IIEPHOA.
PBKOBOACTBOTO € B IIPOLIEC HA OLieHABaHE Ha e)EeKTa OT IPHAATAHETO HA CTAHAAPTA, HO BCE OILLIE
HE MOXE A2 IIPEACTABH KOAHYECTBEHA HH(OPMALIHA.

MC®O 15 ,,IIpuxoan OT AOTOBOPU C KAMeHTH” (M3MeHeH) B cuaa ot 1 amyapu 2018 r.,
npuer or EC

Tesyu U3MEHEHHS BKAIOUBAT YKA3AHUA 32 MACHTH(PUIIIPAHE HA 33ABAKEHUA 32 USIIBAHEHHE, 32
OTYHTAHE HA AWLECH3W 32 MHTEACKTYaAHA COOCTBEHOCT U 32 LPEIEHKA AAAH CTaBa BBIIPOC 32
OPHMHIAIAA HAH ATE€HT (OpyTHO HAM HETHO HpPEACTABAHE Ha anonnTe).
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MC®O 16 ,,Auznnarua” B cuaa or 1 anyapu 2019 r., npuer or EC

Tosu crasaapT 3amens ykasauuata Ha MCC 17 u BbBekAa 3HAYHTEAHH IIPOMEHH B OTYHTAHETO
HA AMBWHTH OCODEHO OT CTPAHA HA AM3HMHTOIOAYIATEAHTE.

Coraaceo MCC 17 OT AM3HHIOIIOAYYATEAHTE Ce€ HM3WCKBAILIE A HATIPABAT PasTpaHUYEHUE
MeXAy UHAHCOB AM3MHr (UPHSHAT B 0aAdHCA) M ONEPATHBEH AM3MHT (IPU3HAT
u3pbHOaraHCOBO). MCPO 16 mn3MCKBA AMBHHTOIIOAYYATEANTE A2 IIPH3HABAT AH3HHIOBO
3aABAKEHHE, OTPA3ABAIIO OBACIIIUTE AM3MHIOBY IAAIIAHNA, ¥ ‘IPABO 32 ITOA3BAHE HA AKTHB 32
moutn Bemukm AwmsumHTOBH AoroBopu. CMCC e BkArOYMA HpaBO Ha u30Op 32 HAKOH
KPaTKOCPOYHM AM3HHIW M AM3HHTH HA MAAOLICHHH AKTHBH; TOBA HM3KAIOUEHHE MOKE Ad ObAe
IPHAOKEHO CAMO OT AH3MHTOIIOAYIATEAHTE.

CHYeTOBOAHOTO OTYHMTAHE OT CTPaHA HA AU3MHTOAATEAMTE OCTaBa IOYTH Oe3 IpOoMAHa.

Cwraacao MCOO 16 3a AOTOBOp, KOHTO € MAM CHABPIKA AU3HHI, C€ CYHTA AOTOBOP, KOHTO
IPEAOCTABA IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO HA AKTHBA 33 OIPEAEACH IEPUOA OT Bpeme
Cpellly Bb3HATPAKAEHUE.

PbKOBOACTBOTO € B IpOIleC HA OIIEHABAHE HA €(PEKTa OT IPHUAATAHETO HA CTAHAAPTA, HO BCE OILIe
HE MOXE Ad IPEACTaBH KoAudecTBeHa HHMopMarus. CACAHUTe ACHCTBUA Ca MIPEATIPHETH, 33 Ad
ce oImpeAeAH eeKTHT:

® H3BDBPILNBA Ce ITPACH IIPETAEA Ha BCHYIKH AOIOBOPH, 32 Ad CC NPELEHU AAAM AOIBAHHTEAHH
AOTOBOPH HfAMA AQ C€ CYHTAT 33 AMSHHIOBH AOTOBOPH CBIAACHO HOBaTa Aedpuuunua Ha MCPO
16;

* pemraBa ce KOHM YCAOBHA 33 IPHAATAHE A4 Ce H30epaT; NAN ITbAHO PETPOCIEKTHBHO IPHAaraHe
HMAH 9aCTUYHO PETPOCIIEKTHBHO IPHAAraHe (KOETO O3HA4aBa, 4€ CPaBHHTEAHATa MHMOpManus
HAMA A2 ObAe IpOMeHsHA). YacTHYHOTO NmpuAarase IIO3BOAMBA Ad HE Ce IIPELICHABAT TEKyIIATeE
AOTOBOPH AAAH CBABPKAT AUSHHT U APYTH 0OAekdeHHus. PeIlleHneTo Kok IOAXOA Aa ce u3depe €
BAKHO, ThH KATO HE MOXE A4 CE IIPOMEHH BIIOCACACTBHE;

* npereHgBaT Ce HACTOAIINTE OIOBECTABAHHA OTHOCHO AOTOBOPH 32 (DHHAHCOB AMSHHT U
AOTOBOPH 34 OIIEPATHBEH AH3HHT, TbH KATO € BEPOATHO Te Aa ca 0a3aTa 3a OIpeAeAiHE Ha
CyMaTa 32 KaIINTAAU3HPAHe U Ad CTAHAT aKTHBH C IIPaBO HA ITIOA3BAHE.

* OIIpEAEAS Ce KOe CUETOBOAHO OIPOCTABaHE € IPHAOKHMO KbM AOTOBOPHTE 32 AM3MHT U A2AU
IIle Ce M3II0A3BA IIPABOTO HA OCBOOOKAABAHE;

* PA3TAEKAAT Ce M3MCKBAHMATA KbM ChlecTsyBammata VT cumcrema um AaAm HOBa cHCTeMa 32
OTYMTAHE Ha AM3HHT € HeoOxoAuMa. T0Ba ce OCDHIECTBABA 32CAHO C IIPETACA Ha H3MCKBAHUATA
3a npuaarane Ha MC®O 15 u MCP®O 9, 3a Aa ce u3BbPILIAT BCUYKH ITPOMEHH B CHCTEMATa Ha
ApyxecTBOTO HaBEAHBIK;

* IPEHEHABAT C€ AOITBAHUTEAHHTE OIOBECTABAHUA, KOUTO CE U3UCKBAT.

CAepHHTE HOBH CTAHAAPTH, M3MEHEHHS M PA3ACHEHMA KbM CHILECTBYBAIIN BEYE CTAHAAPTH,
KOHTO Ca NMyOAMKYBAHM, HO HE Ca BAE3HAAH BCE OIIE B CHMAA, HE CE OYaKBA AAd UMAT CBIIECTBEH
edpexT BbpXy PUHAHCOBUTE OTHETH Ha APYKECTBOTO:

e MCO®O 4 ,3acrpaxoBareAHH AOroBopH” (M3meHeH) B cuAa ot 1 sayapu 2018 1., mpuer ot
EC

e MC®PO Y ,,Ounancosu nucTpyMeHTH (M3MeHeH) — OTUHTaHE HA XEAKUPAHETO, B CHAA OT
1 aayapu 2018 ., mpuer or EC

e MC®O 9 ,Ounancopu uucrpymentn” (usmeneH) — llpeAamaarmamms c orpuriateano
KoMIteHcHpaHe, B cuAa ot 1 aryapu 2019 r., Bce ome me e mpuer ot EC

e MCPO 10 ,Koucormampanm ¢unancosu oruerw” u MCC 28 , Vusectunmu B
ACOIIMHPAHH ITPEAIPHATUA ¥ CbBMECTHU IpeAnpuaTaa (M3MEHEHHU), AATaTa HA BAM3AHE B
CHAA OIIIE HE € OIPEAEAEHA, BCE OIIIE HE €a IIPUETH OT EC
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e MC®O 14 ,,Orcpoyenn CMeTKH IPH PeryAupanu reuu” B cuAa ot 1 suyapm 2016 r., Bce
ome He e mpueT oT EC

e MCC 28 ,VMuBectummm B aCONMHPAaHH IPEAUPHATAS M CBHBMECTHH IIPEANPHATHA
(m3smenen) — ABATOCPOYHN YUACTHA B ACOIMHPAHN H CHBMECTHU IPEANPUATHS B CHA2 OT 1
suyapu 2019 r., Bce ome e e mpuer or EC

e MCC 40 “VuBecTuiinoHHu HMOTH  (H3MeHeH) — TpaHcdep Ha MHBECTHIIHOHHH HMOTH B
cuaa ot 1 auyapu 2018 r., Bce omrte e e npuer o EC

e KPMCOO 22 “Caeaxu 1 aBaAHCOBM IAAIIAHHUSA B YyKACCTPAHHA BaAyTa” B cuaa oT 1 guyapu
2018 r., Bce omie He e mpuet ot EC

e [oammun moao6penns xa MCPO 2014-2016 .

4. CuaeToBOAHA ITOAHTHKA
4.1. O01mu noAoKeHnA

Hait-znaunmure CYETOBOAHHN ITOAHUTHUKH, HPI/IAaI'aHI/I HpI/I HU3TOTBAHETO HaA TO3HU (Ii)I/IHaHCOB
OTHYET, Ca HPCACTQ.BCHI/I IIO-AOAY.

VHAMBHAYaAHHAT (DHHAHCOB OTYET € M3TOTBEH IIPHU Cla3BaHe Ha MPHHIHUIINTE 32 OUCHABAHE HA
BCHYKI BHAOBE aKTHBH, IIACHBH, IPUXOAU U PasxoAH, cbraacHo MC®O. basute 32 onenka ca
OIIOBECTEHH IIOAPODHO IIO-HATATBK B CUCTOBOAHATA IIOAUTHKA KbM HHAUBHAYAAHHA (PUHAHCOB
OT4YET.

CACABa Aa ce OT6€AC}KI/I, uc l'IpI/I H3TOTBAHETO Ha HpeACTaBeHI/I}I HHAMBUAYAACH (i)I/IHﬂHCOB OTYCET
Ca W3NMOA3BAHH CYCTOBOAHHM OLEHKH M AOIIyCKaAHHA. B’prCKI/I ge TE Cca 62.31/IPQ.HI/I HA
I/IH(bOpMaHI/I}I, HPCAOCTaBCHa Ha P’bKOBOAC’I’BOTO KBM AATaTa HA HU3TOTBAHE HA MHAWBUAYAAHIA
(bI/IHaHCOB OTYECT, pCaAHI/ITe pe3yAT2.TI/I MOraT Aa ce pasAnanaT oT HaHPaBCHI/ITe OICHKH H
AOITyCKaHH .

4.2. TlpeacraBane HA HHAUBHAYAAHHA (PMHAHCOB OTUET

VuauBuayasnusr (pHHAHCOB OT4eT e mpeactaseH B chotserctsme MCC 1 ,IlpeacraBsne Ha
dpunancosu oraetn” (msmenen) — OnosecTsBanus, B cuaa ot 1 anyapu 2016 r., mpuer ot EC.
Apy,ecTBOTO LIpHE A2 IPEACTaBsi OTdeTa 3a Ieuasbata mAm 3arybata m ADyrHs BCeOOXBaTeH
AOXOA B EAMHEH OTYET.

B oruera 3a (puHAHCOBOTO CBCTOAHHE CE IPEACTABAT ABA CPaBHHTEAHH IIEPHOAZ, KOTAaTO
ApyxectBoTo:

4) PHAATA CIETOBOAHA IOAUTHKA PETPOCIIEKTUBHO;

6) NPEU3INCAIBA PETPOCIECKTHBHO IO3UIHH BbB (PUHAHCOBHA OTYET; UAH
B) IpeKAacH(UIHPA ITIO3UINY BbB (DHHAHCOBUA OTYET.

4.3. NuBectnnumn B ABINEPHU IPEATTPUATHA

ABIIEpHE LPEANpPHATHS €4 BCHYKHM IIPEAIPHATHA, KOMTO CE HAMHMPAT IIOA KOHTPOAA HA
Apyxecrsoro. Haanne e KOHTPOA, KOTaTo Apy»ecTBOTO € H3AOKEHO Ha, MAN HMa IIpaBa BBPXY,
HPOMEHAMBATA BB3BPBIIAEMOCT OT HETOBOTO VYACTHE B IIPEANPUATHETO, B KOETO ¢
HHBECTHPAHO, M HMa BB3MOMKHOCT Ad OKAkKE Bb3AEHCTBHE BBPXY TasH Bb3BPHIIAEMOCT
IIOCPEACTBOM CBOUTE IIPABOMOIIMA BBPXYy NPEATPHATHETO, B KOETO € HHBECTHUPAHO. B
HHAWBHAyaAHHS (PHHAHCOB OTYET Ha APYKeCTBOTO HHBECTULIUMHTE B ABINCPHH IPECATIPUATHS Ce
OTYHTAT HO CeOECTORHOCT.
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Apy}KeCTBOTO IIPU3HABA AUBHAEHT OT ABILUEPHO IIPEAINPHATHE B nedyaabara HUAU 3ary6aTa B
CBOUTE MHAUBHAYAAHH (bHHaHCOBH OTYETH, KOTaTO ObAE€ JCTAHOBEHO IPABOTO MY A4 IOAYIH
AMBHAEHTA.

4.4. CaeAxH B Uy>KACCTPAHHA BAAYTA

CAEAKHATE B UyKACCTPAHHA BAAYTA Ce OTIHUTAT BbB (PYHKIIMOHAAHATA BAAyTA Ha APYyXeCTBOTO 11O
odunmasHus OOMEHEH Kypc KbM AATaTa Ha CAeAkata (oOmBemms duxcuur ma boarapcka
HapoaHa ©Oanka). [lewaaOmre M 3aryOMTe OT KypCOBH DPAa3AMKH, KOHTO BDb3HUKBAT IIPH
VPERAHETO HA TE3H CAEAKHM M IIPEOIEHABAHETO HA IAPUYIHHUTE IO3HUMH B UyKAECTPAHHA
BAAyTA KbM Kpas Ha OTYETHHA IIEPHOA, Ce IIPH3HABAT B IeuarbaTa HAM 3arybaTa.

HCHapI/I"IHI/ITC MO3WINY, OUCHABAHN IIO HCTOPHMYCCKA IICHA B YYHKACCTPAaHHA BAAYTa, CE OTYHTAT
no oOMeHHUA KypC KbM AaTaTa Ha CACAKATA (He ca HPCOL[CHCHI/I). HCHapI/I“IHI/ITC O33N,
OLIEHABAHU IIO CIIPAaBCAANBA CTOMHOCT B IYHKAECCTPAHHA BaAyTa, C€ OTIHUTAT 11O obMeHHMA KypcC
KDbM AAQTATA, HA KOATO € OIIPEACACHA CIIPaBEAABATA CTOWHOCT.

4.5. TIIpuxoam

HPI/IXOAHTC BKAKOYBAT HpI/IXOAI/I oT HpOAa}K6a Ha CTOKHU 1 HpeAOCTﬂBHHe Ha YCAyTH. HPI/IXOAI/ITC
OT OCHOBHUTE CTOKH M YyCAVIH Ca HPCACTaBCHI/I B moscHenue 19.

HPHXOAHTC ce oncHABAT IIO CHPaBCAAI/IBa CTOMHOCT Ha IIOAYYE€HOTO HAN IIOAAEHKAIIIOTO HA
IIOAYyYaBaHC B’bSHaI'Pa}KACHI/IC, KaTO HE€ C€ BKAOUYBAT AAHDBK AO6aBCHa CTO;IHOCT, BCHYKU
prI‘OBCKI/I OTCTBIIKH I KOAMYECTBCHHU pa6aTH, HaHpaBCHI/I oT APY}KCCTBOTO.

ApPYyECTBOTO CKAFOUBA CACAKH, KOMTO BKAIOYBAT IIPOAaXOATA HA HAKOAKO BHAZ IIPOAYKTH M
ycAyru (MHOTOKOMIIOHEHTHH CACAKH). ApPyXeCTBOTO HpuAara KpUTepuuTe 3a NPH3HABAHE Ha
HPHUXOA, IPEACTABEHH IIO-AOAY, 33 BCEKH OTAEGAEH KOMIIOHEHT OT TaKbB BHA CA€AKa 32
npoAax0a, 32 Ad OTpasy HeifHaTa CHITHOCT. [IOAyI€HOTO BB3HATPAKACHHE OT TAKDB BHA CACAKA
32 IPOAaXDA, Ce PAIPEACAT MEMKAY OTACAHUTE KOMIIOHEHTH HA 0a3aTa HAa ChOTHOIIEHHETO HA
CIIPAaBEAAMBHTE UM CTOHHOCTH.

HPI/IXOA’I)T C€ IPH3HABA, KOraTo Ca U3IFbAHEHH CACAHUTE YCAOBHAL

e  CymaTa Ha IPUXOAA MOXE A2 O'bAE HAAEKAHO OLIEHEHA;

®  BepoATHO € NKOHOMHYECKUTE IIOA3H OT CAEAKATA A2 GBAAT IOAYICHH;

e  Haupasenurte PasxoAM HAM Te€3M, KOHTO IPEACTOH A2 ObAAT HAIPABEHM, MOFAT HAACKAHO
A2 OBAAT OIICHEHM;

e Kpurepunrte 3a IpuU3HABAHE, KOMTO Ca crierupUYHKE 32 BCAKA OTAEAHA AEHHOCT Ha
ApyxectBoTO, €a H3IbAHEHH. Te Ca ONpEAEAEHH B 3aBHCHMOCT OT IPOAYKTHTE HAH
JCAyTHTE, IPEAOCTABEHH HA KAHEHTA, U HA AOTOBOPHHTE yCAOBMSA, KAKTO Ca M3AOMEHH IO-
AOAY.

4.5.1. TIpopaxba ma cToxkm

[Tpoaaxbara HA CTOKH BKAIOUBA IPOA2xDHA HA KAMHOHH, aBTOOYCH, PEMAPKETA, PE3EPBHU FACTH
u Apyrn. TIpuxoA ce mpusHaBa, KOrato ApyKeCTBOTO € IPEXBBPAMAO Ha KyIyBada 3HAYNMUTE
HOA3M W PHCKOBE OT COOCTBEHOCTTA HAa IPEAOCTABCHHTE CTOKH. Cumra ce, 9e 3HAYHMUTE
PUCKOBE M IIOA3H CAa HPEXBBPAEHH HA KyIlyBada, KOTATO KAMCHTBT € IIPHEA CTOKHTE bes
BB3PAKEHUE.

4.5.2. IIpeaocraBane Ha yCAyIH

yCAYTI/ITC, HPCAOCT’ABHHI/I oT Apy){(CCTBOTO, BKAKOYBAT PEMOHTH, HOCPCAHI/I‘{CCTBO u APYI‘I/I
HPI/IXOAI/ITC ce HpI/I3HaBaT, KOIraTO YCAYIHTE Ca HPCAOCTQ.BCHI/I B CBOTBETCTBHE CHC CTECIICHTA HA
BQBEPHICHOCT Ha AOI‘OBOPQ KbM AaTarta Ha q)I/IHaHCOBI/I}I.
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4.5.3. TIpuxoam ot AmxBu

HPI/IXOAI/ITC OT AHXBH C€ OTYHTAT TCKyIOO IIO METOAA Ha CCbCKTI/IBHI/I}I AHUXBEH IIPOIECHT.
HPI/IXOAI/ITC OT AMBHACHTH C€ IIPU3HABAT B MOMEHTA H2a Bb3HUKBAHE Ha IIPaBOTO 32 OAYYABaAHE
Ha IIAAIITAHETO.

4.6. OmneparuBHEH Pa3XOAH

OHCpaTI/IBHI/ITC paSXOAI/I cc HpI/ISHaBaT B mme4aA0aTa AU 3ary6aTa HpI/I IIOA3BAHETO HA yCAYIHTE
HAHM HA AATAT4 HA Bb3HHKBAHETO HM.

4.7. Pa3xoAu 32 AMXBH
P23XOAI/ITC 324 AUXBHU C€ OTHUTAT TCKYH_IO II0 METOAAQ HA e(beKTI/IBHI/IH ANXBEH l'IpOL[CHT.
4.8. HemarepuasHu aKTHUBH

HemaTepuaAHN akTHBH BKAIOYBAT AMIIEH3H U COTyep M IOAOOpeHMA Ha HaeT akTuB. e ce
OTYHUTAT IIO IleHA Ha IPHAOOMBAHE, BKAIOYBAIIA BCHYKH IAAT€HH MHTA, HEBD3CTAHOBHMH
AAHBIY H HAIIPABEHHTE IPEKH PA3XOAH BHB BPDB3Ka C IIOATOTOBKA HA AKTHBA 32 E€KCIAOATAIIHA,
IIPY KOCTO KAIIUTAAMSHPAHHUTE PA3XOAM Ce aMOPTH3HPAT Bb3 OCHOBA HA AMHEHHHA METOA ITPE3
OLIeHEHMA CPOK Ha IIOAE3€H MKUBOT HA aKTHBHUTE, Thii KATO CE CUUTA, Y€ TOH € OTpaHuYeH.

HOCACABaH_[OTO OIICHABAHEC CE HBB’pr_IBa IIO II€HA H2 HpI/IAO6I/IBaHC, HaMaACHA C HATPYIIAHHTC
aMOPTI/ISaHI/II/I nu 3ary61/1 oT 0663H6HK2.. HaHpaBCHI/ITC 0663H6HKI/I Ce OTYHTAT KaToO pason H Ccc
HpI/IBHaBaT B OTYeTa 32 nedaabara mAm 3ary6aTa U ApyTrHuia BCeoOXBATEH AOXOA 3a CBOTBECTHUA
HCPI/IOA.

HOCACABaI_HI/ITC PaSXOAI/I, KOHUTO BB3HHMKBAT BbBHB Bp"b3Ka C HCMaTCPI/IaAHI/ITe AKTHUBH CACA
H’prOHa‘IaAHOTO UM an3HaBaHe, ce HPI/ISHaBaT B OTYeTa 32 IedaAbaTa HAK 3ary6aTa " APYTI/IH
BceobxBaTEH AOXOA 324 nepHoAa Ha TAXHOTO BB3HHKBAHE, OCBCH aKO 6A2.I‘OA3PCHI/I€ Ha TAX
AKTHUBDT MOMKE Ad TCHCPI/IPa II0BE€YE OT H’prOHa‘{aAHO HPCABI/IACHI/ITC 6’I>ACI_HI/I HKOHOMHWYCCKHA
IIOA3H M KOIaTO TE€3H paBXOAI/I MOTAT HAACKAHO Aa 6"bAaT OLICHECHHN M OTHCCCHH KbM aAKTHBA. Axo
TE3W YyCAOBHA Ca H3IIbAHCHH, paSXOAI/ITC [of& AO6aB}IT KbM CEOECTOMHOCTTA HA AKTHBA.

Ocrarp4yHaTa CTOMHOCT M IIOAE3HHAT KUBOT HA HEMATEPHMAAHHUTE AKTHBH CC HPCL[CHHBQT oT
PBHKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOPTI/I3aLII/I}ITa C€ H3YHNCAABA, KATO CE€ HU3IIOA3BA AMHEHNHUAT METOA B'prY OIICHECHUA ITOAEC3CH
CPpOK Ha TOAHOCT Ha OTACAHHUTE AKTHBH, KAKTO CACABA:

e Codryep 2 TOAMHH

] IToAoOpeHns Ha HaeT aKTUB 10 roansn

PasxoAWTe 3a aMOPTH3ALMA Ca BKAIOYEHH B OTYeTa 3a Itedarbara wAm 3arybata m Apyrus
BCEODXBATEH AOXOA Ha PeA ,, AMOPTH3aNNA Ha He(DHHAHCOBY AKTUBH .

I/I36paHI/IﬂT HPaI‘ HA CBIIIECTBEHOCT 32 HeMaTCpI/Ia_AHI/ITe AKTHUBH HaA APY}KCCTBOTO cB pasMep Ha

700 as.
4.9. VimoTH, MAIINHA ¥ ChOPBXKECHMA

VIMOTH, MAIIMHY U CHOPBKEHHA C€ OLEHABAT IBbPBOHAYAAHO IO CEOECTOMHOCT, BKAIOUYBAILA
ITeHAT2 Ha NPHAOOHMBAHE, KAKTO H BCHYKM IIPEKM PA3XOAM 32 IPHBEKAAHETO HA aKTUBA B
pabOTHO CHCTOAHUE.

TMocAeaABamoTo OllEHABAHE HA HMOTH, MALUMHH M CBOPBKCHHA Ce H3BBPIIBA IO LIEHA HA
npusobGHBane, HAMAAEHA C HATPYIAHHTE AMOPTH3AHH M 3ary6u o1 obesnenxa. Hanpaserure
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O6C3IICHKI/I C€ OTYHTAT KATO PA3XOA U C€ IpH3HABAT B OTYETA 34 nedaAbaTa MAHU 3ary6aTa H
Apyrusa BCEODXBATEH AOXOA 3a ChOTBETHHA IIEPHOA.

HOCACABB.HII/ITC Pa3xoAH, CBBP3aHM C OIIPEACAEH AKTUB OT MMOTH, MAIIIMHU U ChbOpBXKEHH, Ce
HpI/I6aBHT ¥KbM DaAaHCcOBATA cymMa Ha AaKTHBA, KOTaTO € BEPOATHO APY)KCCTBOTO Ad #©Ma
HKOHOMHUYCCKHN IIOA3H, HaABHUITIaBAUIIHX II'bPBOHAYAAHO OIICHCHATA C(pCKTI/IBHOCT HA
CHINECTBYBAIIINA AKTHB. Benrukn APYVTH TIOCACABAIITH Pa3XOAHM C€ IIPH3HABAT 34 PA3XOA 324
IIEPHOAA, B KOUTO Ca HAIIPABEHHU.

OcTaThyHATA CTOMHOCT U IIOAE3HUAT KUBOT HA HMOTH, MAILIINHHU H C’bOp’b}I{CHI/I}I ce l'IpCI_ICHﬂBaT
oT p’bI{OBOACTBOTO KbM BCAKA OTYICTHA AATAa.

VimMoTH, MAIUMHM ¥ CHOPBKEHHS, NPUAOOMTH NIpH YCAOBHATA Ha (PHHAHCOB AHMSHHI, CE
AMOPTH3HpAT Ha 0432 HA OYAKBAHMA IIOA€3€H CPOK HAa TOAHOCT, OIPEAEAEH ITOCPEACTBOM
CpaBHEHHE C ITIOAOOHH COOCTBEHM aKTHBM Ha APYKECTBOTO, MAM Ha 0a3a Ha AM3HWHIOBHUA
AOTOBOP, AKO HETOBHAT CPOK € ITO-KPATDBK.

AMOPTI/ISaL{I/I}ITa Ha HMOTH, MANIIMHHU H C'bOp"b}KCHI/IH Ceé MHM3YHUCAABA, KATO CE€ HM3IOA3BA
AMHETHUIT METOA B’bpxy OILICHCHMA ITOAE3CH XXHMBOT HA OTAEAHHUTE rpyrm AKTHUBH, KAKTO CACABA!

e  Mamunu u obopyaBaHe 3,3 roanuu
e [lpesosum cpeactsa 4 roAvHH
e  Kowmmrotpu 2 TOAUHH
e  CTomaHCKM MHBEHTAP 10 roaunn

36panudr mpar Ha ChINECTBEHOCT 3a MAIINHHTE X 00OPyABaHETO Ha APYKECTBOTO € B PasMep
Ha 700 AB.

4.10. OrunTaHe HA AMZMHIOBUTE AOTOBOPH

B cpotsercrue ¢ msmckBanmara Ha MCC 17 ,,Ausunr” npasaTa 3a pasnopekAaHe C aKTHBA CeE
IPEXBBPAIT OT AUSHHIOAATEAS BBPXY AHSHHIONOAYYATEAS B CAyJamWTe, B KOHTO
AW3WHTOLOAYYATEAST MOHACH CBINECTBEHHTE PHCKOBE M  H3TOAM, UIPOMSTHYAILM  OT
CO6CTBCHOC'IT3 B’pry HAaeTHUd AKTUB.

HPI/I CKAFOYBAHE Ha AOI‘OBOp 3a CbI/IHaHCOB AW3MHT aKTUBDBT C€ IIpHU3HaBA B oT4eTrTa 32
CbI/IHaHCOBOTO CbCTOAHHNE HA AI/ISI/IHI‘OHOAY‘IH.TCAH II0 IIO-HHCKaTa OT ABCTE CTOMHOCTH —
CHpaBCAAI/IBaTa CTOMHOCT Ha HAETHI A4AKTUB M HACTOAIIATA CTOMHOCT Ha MHHHMAAHUTE
AWU3UHTOBU ITAAIIAHHUA ITAXOC HCIPCABHACHH IIAANNTAHMA, AKO HMa TaKWBa. B oruera 3a
(1)I/IHaHCOBOTO CbCTOAHMIE CC OTpa3fBa M CBhOTBETHOTO 3aABAKECHHEC IIO (t)I/IHaHCOB AHW3HHT,
HE3aBHCHUMO OT TOBA AAAM YACT OT AHW3HHIOBHTC IIAAIIIAHHMA CE ADBANKAT aBAaHCOBO HPI/I
CKAFOYBAHC HA AOI‘OBOPa 34 (bI/IHaHCOB AHW3HHI.

BriocaeacTBrIE AHU3HMHTOBUTE IAAIIIAHUAA CE PasIpCACAAT MCHKAY CPI/IHB.HCOB pasxoa 1 HaMaACHHC
HA HEITAATEHOTO 3aAbAMECHHE ITO CI)I/IHZ.HCOB AN3UHT.

AxTuBUTE, IPUAOOHTH IIPU yCAOBHUATA HA (PUHAHCOB AUSHHT, C€ AMOPTU3UPAT B CHOTBETCTBUE C
nsuckpagmata ma MCC 16 ,,VImotn, mMamumen n ceopbxenus” uan MCC 38 ,Hemarepnasnn
AKTUBH .

AuxBeHaTa 4acT OT AM3MHIOBATA BHOCKA l'IpCACTaBAHBa IIOCTOAHCH HPOI_[eHT OT HEIIOTACCHOTO
3aAbBAKCHHUE H CE HPI/I3HaBa B He9aAbaTa MAN 3ary6aTa 34 HCpI/IOAa Ha AU3HUHI'OBHA AOI‘OBOP.

Bcuukn ocraHaAWM AM3HHIOBU AOTOBOPI/I ce cuauTatr 3a OHCpaTI/IBHI/I AU3IHHIOBHA AOI‘OBOPI/I.
HAaH_[aHI/IHTa II0 OIIEPATHBCH AHW3HMHIOB AOTOBOP C€ NPHU3HABAT KaTO PasxoAM IIO AVHERHNA
METOA 3a CpOKa Ha CIIOPa3yMCHHETO. PaSXOAI/ITC, CBBp3aHn C ONIEPATHUBHHA AW3HUHI, HaIp.
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Pa3xoAM 32 IIOAAPDBKKA M 32CTPAXOBKH, CC HpI/ISHaBaT B IIe4aADaTa AR 3ary6aTa B MOMECHTA HA
BB3HHKBAHECTO MM.

4.11. TecroBe 3a o00e3meHKA HA HEMATEPMAAHM AKTHMBH HW HNMOTH, MAINMHH W
ChOPBIKECHHAA

[lpun wusuncasBane pasmepa Ha oOesmeHkata ApymectBoTo AedHHHpPa HaH-MaAKaTa
pasrpaHUYEMA IPya aKTHBH, 33 KOATO MOTAT A4 OBAAT ONPEACAEHH CAMOCTOATEAHH ITAPHYHH
oTonx (CAHMHMIIA, TEHEPUPAIA ITAPHYHKM IOTOIM). B pesyATaT Ha TOBa HAKOM OT AKTHUBHTE
IIOAAEKAT HA TECT 32 ODE3LIEHKA HA WHAWBHAyAaAHZ 0a3a, a APyTM - Ha 0a3a HAa EAHMHHIIA,
TeHepHUpALla HAPUYHH IIOTOLH.

Berukn aktusu un CAMHNIH, reHepHpamn I'IapI/I‘IHI/I IIOTOM, CE€ TECTBAT 3a 0663HCHK2 ITIOHE
BEAHDBX TIOAMIITHO. Beuukn APYI‘I/I OTAEAHH AKTHUBMHM HAW CAWHHIIU, TCHCPI/IpaLHI/I napanH
IIOTOIN, CE€ TECTBAT 34 O6€3HCHK2, KOraTo ChOuTHS WAU HPOM}IHQ B OOCTOSTEACTBATA
HHAUKHPAT, YC TAXHATA 0aAaHCOBa CTOMHOCT HE MOKE Ad 6’])AC Bb3CTAHOBCHA.

3a 3aryba oT obesleHKa ce NPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAAEH AKTUB
MAW €AMHHIIA, TEHEPHPAILA IAPUYHHU IIOTOIH, IPEBHINIABA BH3CTAHOBUMATA MM CTOHHOCT, KOATO
e HO-BHCOKATA OT CHPABEAAMBATA CTOMHOCT, HAMAAEHA C Pa3XOAMTE IO IPOAakDA Ha AAAEH
AKTWB, W HETOBATA CTOMHOCT B ynoTpebGa. 32 Aa OIpeAeAr CTOHHOCTTA B yIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHHTE ODBAEINN ITAPUYHH ITOTOIM 32 BCAKA
CAMHWIIA, TEHEPUPAINA IAPHYHN IOTOIM, U OIPEACAS ITOAXOAMAIINA AHCKOHTOB (DaKTOp C IIeA
KAAKYAMPAHE HAa HACTOSAIIATA CTOMHOCT HA TE3H NAPHYHH ITOTOIH. AAHHHTE, H3ITOA3BAHU ITPH
TeCcTBaHETO 32 ODe3sleHKa, ce Gasmpar Ha ITOCAAHHS OAODpeH Oroaxer Ha ApyxkecTBOTO,
KOPHUIUPAH IIPH HEOOXOAMMOCT C IieA €ANMHUHHpaHe Ha epeKTa OT OBAEITH PEOPTAHU3ANNHN K
3HAYNTEAHH ITOAOOpeHus Ha akTuBH. AUCKOHTOBHTE (PAKTOPH CE OTIPEAEAST 32 BCAKA OTAEAHA
€AMHUI2, TCHEPHPALIA IAPUIHH [IOTOLM, ¥ OTPA3ABAT CHOTBETHHA MM PHCKOB MPohuA, OlieHeH
OT PBKOBOACTBOTO Ha ApyxecTBoTo.

3arybure oT 0OeslieHKa HAa EAMHHIIA, TEHEPHUPAILA TAPUYIHH IIOTOIH, CE IIOCOYBAT B HAMAACHUE
ua GAAAHCOBATA CyMa HA AKTHBUTE OT TA3H CAMHHIA. 34 BCHYKHM AKTHBU Ha APY@ecTBOTO
PBPKOBOACTBOTO IPELEHABA IOCAEABALLIO AAAM ChLIECTBYBAT HHAHKAIIMM 32 TOBa, Y€ 3arybara oT
obe3lenKka, IPU3HATA B IPEAXOAHN TOAMHH, MOMKE BEYE Ad HE CHIIECTBYBA HAU Ad € HAMAACHA.
OB6esnenka, IPU3HATA B IIPEAXOACH IIEPHOA, CE BbH3CTAHOBABA, AKO BH3CTAHOBHMATA CTOMHOCT
Ha €AMHULIATA, TEHEPUPALIA IAPUYHY IOTOIM, HAABHIIIABA HEHHATA DaAaHCOBA CTOWHOCT.

4.12. PuHaHCOBH HHCTPYMEHTH

®DuHAHCOBUTE AKTHBH M IACHBH C€ HPI/ISHaBaT, KOoraTto APY)KCCTBOTO CTaHC C'rpaHa oo
AOTOBOPHH CIIOPA3YMCHMA, BKAKOYBAIIIH CbI/IHaHCOBI/I NHCTPYMEHTH.

DuHaHCOB AKTHB Ce OTHHCBa, KOraTo C€ 33FY6PI KOHTPOA BBPXY AOTOBOPHHTE IpaBa, KOUTO
CbCTABAABAT (bI/IHaHCOBI/I}I AKTHB, T.€. KOTATO Ca H3TEKAHM IIpaBaTa 34 IIOAyYaBaHC HA IMapHuY4YHK
IIOTOIIM MAH € HPCXB'prCHa 3HAYHMaATa 9aCT OT pI/ICKOBCTC " U3TOAHUTEC OT COOCTBEHOCTTA.

PuHAHCOB MHACHB C€ OTIIHCBA HPI/I HETOBOTO IIOTACABAHEC, H3IIAAIIIAHE, HPI/I aHYAI/IpaHC Ha
CAEAKATA HAH HpI/I HA3THYAHE HA AABHOCTHHA CPOK.

HPI/I H’prOHa‘-IaAHO IIpHU3HABAHE HA (bHHaHCOB aAKTHUB H (bI/IHaHCOB I1AaCHB AP}DKCCTBOTO ™
OLICHABA IIO CIPAaBCAAHBA CTOMHOCT IIAIOC PAa3XOAHMTC IO TpaH3aknuiTa C H3KAYOUCHHUEC HaA
(bHHaHCOBI/ITe AKTHBU ¥ ITACHBH, OTYMTAHU IIO CIIPABEAAMBA CTOMHOCT B nedarbara ¥MAM
3ary6aTa, KOHTO C€ IIPpM3HABAT H’prOHa‘IaAHO Io CHPaBCAAHBa CTOHMHOCT.

PHUHAHCOBUTE AKTHUBH CE IIpU3HABAT HA AATATa Ha CACAKaTAa.
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(DI/IHaHCOBI/ITC AKTUBU U CbI/IHZ.HCOBI/ITe ITaCHBH CE OIIeHABAT HOCACABQ.LHO, KAKTO € ITOCOY€HO I10-
AOAY.
4.12.1. ®uHAHCOBU AKTUBH

C IIEA IIOCACABAIINO OIICHABAHC HA CbHHaHCOBI/ITC AKTHUBH, C HM3KAIOYCHHC Ha XCANIPAITHTE
HUHCTPYMEHTH, TE€ CE MaCH(bHHHpaT B CACAHHTE KATETOPHH.

° KPCAI/ITH H B3EMAHMA;

hHUHAHCOBY aAKTHBH, OTYNTAHHM I10 CIIPABEAAHBA CTONHHOCT B riedaabara mAn 3arybara;

HWHBECTHUIINY, ABPXKAHH AO ITAACK;

(bI/IHaHCOBI/I AKTUBH Ha PaSHOAO}KCHI/IC 3a npoAchGa.

POuHAHCOBUTE AKTUBU Ce paSHpCACAﬂT KBbM OTACAHHUTE KATCIOPHH B 3aBHCHMOCT OT IIeATa, C
KodATO Ca HpI/IAO6I/ITI/I. KaTeromeTa Ha AAACH CI)I/IHaHCOB HNHCTPYMEHT OHPCACA}I METOAQ MYy Ha
OIICHABAHE U AAAH HPI/IXOAI/ITC " pasonHTe cc O’I’paS}lBaT B IledaAdara HAM 321I'y621T21 AN B
APYI‘I/IH BceoOXBATEH AOXOA Ha Apy}KCCTBOTO. Beuukn CbI/IHaHCOBI/I AKTHUBH C HM3KAKOYCHHEC HaA
TE€3H, OTYHUTAHH IIO CHpaBCAAHBa CTOHMHOCT B He4aADATa HAH 3ary6aTa, IIOAAECHKAT HA TECT 32
0663HCHKa KbM AaTaTa Ha HNHAHUBUAYAAHHA QDI/IHaHCOB oruerT. PHHAHCOBHUTE 4KTHBH C€
O663L[CH5[B3T, KOraTo CbhbHICCTBYBAT ODEeKTUBHHI AOKA3aTEACTBA 34 TOBa. HPI/IAaTaT ce pQSAI/I‘IHI/I
KpI/ITCPI/II/I 3a OHpeAeAﬂHe Ha 321I'y62.T2. oT 0663HCHKa B 34BHCHMOCT OT KaTCI‘OpI/HITa Ha
(bI/IHaHCOBI/ITC AKTHBH, KAKTO € OITHCAHO ITO-AOAY.

Bcrdke IPHXOAM M PasXOAH, CBBP3aHH C IIPUTEHABAHETO HA (DHHAHCOBH HHCTPYMEHTH, Ce
OTpasfBaT B IIe4aA0aTa HMAM 3ary0aTa IIPH IIOAYYaBAHETO HM, HE3aBHCHMO OT TOBA Kak ce
olieHABa 0AAAHCOBATA CTORHOCT HA (PMHAHCOBHSA AKTHB, 32 KOHTO CEé OTHACAT, U C€ IIPEACTABAT B
OT4eTa 3a Ie4aA0aTa HAM 3aIy0aTa M APYTHA BCEOOXBATEH AOXOA Ha pesose ,,OmHaHCOBH
pasxoan”, ,,OunancoBu npuxoAn’ wAM , Apyrn (HHUHAHCOBH IOSHMIIMH~, C H3KAIOYEHHE Ha
3arybaTa OT 0Oe3lieHKa Ha THPTOBCKH B3€MAHUA, KOATO Ce IIPEACTABA Ha PeA ,,Apyru pasxoan”.

KpeanTn u B3eMaHuA

Kpeaurn u B3emMaHHs, BB3HHKHAAH ITbPBOHAYAAHO B ApPyXKecTBOTO, ca HEAEPHBATUBHH
prHAHCOBY HHCTPYMEHTH C (PUKCHPAHU HAAIIAHUA, KOUTO He Ce ThPIyBAT HA aKTHBEH I1a3ap.
KpeanTrTe M B3eMaHHATA IIOCAEABAILIO CE OIEHABAT IO AMOPTH3HPAHA CTOWHOCT, KATO Ce
M3IIOA3BA METOABT Ha e(DEeKTHBHATA AHXBA, HAMAaAeHa C pa3Mepa Ha obesmenkaTa. Bcaka
IPOMAHA B CTOHHOCTTA MM Ce OTpasfBa B nedanbarta uAm 3ary6aTa 3a Tekyrua nepuoA. [lapure
M IAPUYHHUTE EKBHBAACHTH, TBPIOBCKHATE H IIO-TOAfIMATA 9ACT OT APYTH B3€MaHUA Ha
ApPyKeCTBOTO CIIaAAT KbM TasH Kareropus (PHHAHCOBH HMHCTPYMEHTH. AMCKOHTHpPAHE HE Ce
H3BBPILBA, KOraTO ePEKTHT OT HETO € HE3HAYHTEAEH.

3HaYMMH B3€MaHUS CE TECTBAT 32 OOE3IEHKA 110 OTAEAHO, KOraTO €a IPOCPOYEHU KbM AATATA HA
HHAMBHAYAAHHA (PUHAHCOB OTYET HAKM KOTATO CBIIECTBYBAT OOEKTHBHHM AOKAa3aTEACTBA, e
KOHTPATEHTBT HAMA AA M3ITBAHH 3aABAKECHHATA CH. BCHYKM APYTM B3€MaHHA Ce TECTBAT 32
obe3lieHKa IO IPyIH, KOUTO CE€ OHNPEAGAAT B 3aBHCHMOCT OT HHAYCTPUATA M PErHoHa Ha
KOHTpAreHTa, KAKTO M OT APYIH KPEAWTHH DHCKOBE, KO CBINECTBYBAT TakmBa. B Tosm cAywan
LPOLIEHTBT Ha OOE3LEHKATA Ce OIpeAeAs Ha 0a3aTa Ha HMCTOPUYECKM AAHHH OTHOCHO
HEMOTrACeHN 3aABAMKEHHUS HA KOHTPATEHTH 32 BCAKa HAeHTHuumpama rpyma. 3arybata OT
obesleHKa HA THPTOBCKUTE B3EMAHUS Ce IIPEACTaBI B OTYeTA 3a IMeuanbaTa wAu 3arybarta u
APYTHs BCEOOXBATEH AOXOA HA PeA ,,Apyru pasxoan”.

4,12.2. ®uHAHCOBHY IIACHBH

®unancoBuTe macuBH Ha APYMKECTBOTO BKAIOUBAT 32€MH, THPTOBCKH H APYIM 32ABAMKEHHA U
3aABAYKEHHA 110 (PUHAHCOB AU3HHI.
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OunagcoBUTE IMACHBH CE IPHU3HABAT, KOTATO CHLUECTBYBA AOTOBOPHO 3aABAXKEHUE 34 IIAAIIAHE
HA TAPUYHH CyMH HAH APYT (DHHAHCOB AKTHB HA APYIO IPEANPHATAC HAH AOTOBOPHO
32ABAMKEHHE 32 PA3MAHA HA (PHHAHCOBH HHCTPYMEHTH C APYTO IIPEATIPHATHE [IPU IOTEHIIHAAHO
HEOAATONPUATHH YCAOBHA. BCHUKY PasXOAHM, CBBP3aHU C AMXBH, U IPOMEHH B CIPABEAAHBATA
CTOMHOCT Ha (PMHAHCOBHM HMHCTPYMEHTH, aKO VM4 TAKHMBA, CC IIPU3HABAT B Iedarbarta nAm
3arybara Ha pea ,,Punancosu pasxoan” uau ,,Punancosu npuxoan”.

®PuHAHCOBUTE IACHBH CE OLEHABAT IIOCAEABAIIO IO AMOPTH3UPAHA CTOMHOCT, KATO C€ H3I10A3BA
METOABT Ha e(EeKTHBHATA AWXBA, C H3KAIOYEHHE HA (PMHAHCOBHM HHCTPYMEHTH, ABPKAHHU 32
TBHPIyBaHE HAM OIIPEACACHH 32 OIIEHABANE IIO CIPABCAAHBA CTOMHOCT B Ie4aAbaTa HAHM
3ary0aTa, KOHTO C€ OLIEHABAT IO CIPAaBEAAMBA CTOHHOCT C OTYHTAHE HA IPOMEHUTE B Ieuarbara
HAH 3ary0aTa.

T’pr‘OBCKI/ITe 3AADANKCHAA CE I'IpI/IBHaBaT H’bPBOHa‘-IaAHO IO HOMHHAAHA CTOHHOCT ©
BITOCACACTBHE C€ OIEHABAT IO amoansnpaHa CTOﬁHOCT, HaMAaA€HA C ITAAITAHWA IIO ype}KAaHe
Ha 3aADBAKECHUCTO.

4.13. Marepuasnu 3anacu

MaTepuaAHUTE 3aIIaCH BKAIOYBAT MATEPUAAU K CTOKH. B cebecTOMHOCTTA HAa MATEPHAAHHTE
3aITaCH Ce€ BKAIOYBAT AHMPEKTHHTE Pa3XOAW IIO 3aKyIyBAaHETO HMAU IIPOU3BOACTBOTO UM,
IpepaboTKaTa U APYTH IIPEKH PA3XOAH, CBBP3aHH C AOCTABKATA MM, KAKTO M YACT OT OOIImTe
IIPOU3BOACTBEHI PA3XOAHM, OIPEACACHA Ha 0a3aTa HA HOPMAAEH IPOH3BOACTBEH KAMTAIIUTET.
DuHAHCOBUTE PAa3XOAHM HE CE BKAFOYBAT B CTOHHOCTTA HA MATepHaAHHUTE 3amacu. KbMm kpas Ha
BCEKHM OTYETCH IIEPHOA MATEPHAAHUTE 3aIIaCH Ce OLEHABAT IO IIO-HHCKATA OT CeO0eCTOHHOCTTA
MM U TAXHATA HeTHa peaAmsyema croipocT. CymaTa Ha BCAka OGE3IIEHKA HA MATEPHAAHHTE
3aI1aCH AO HETHATA MM peaAu3yeMa CIOMHOCT Ceé IIPH3HAaBa KATO PAa3XOA 32 IIEPUOAA HA
O0Ee3IeHKATA.

Hernara peaAnsyeMa CTOMHOCT HPCACTABASABA OYaKBaHATA IpoAaXHAa ICHA HA MaTCpI/IaAHI/ITC
3anacy, HaM2A€HA C OYAKBAHHUTC paSXOAI/I 10 HpoAam6aTa. B CAY"IQPI uc MaTCpI/IaAHI/ITC 3aracu
ca OHmAHM Beue O6€3LICHCHI/I AO HETHATA HM peaAnsyeMa CTOMHOCT H B IIOCACABAILl OTYCTCH
TIEPHOA CE OKaMKe, 9YC YCAOBHATA AOBCAH AO O6eSIICHKaTa HE Ca BCYC HAAWIIEC, TO CC€ Bb3IpHCMA
HOBAaTa UM HETHA pEaAN3yeMa CTOHMHOCT. CYMaTa H4 BBb3CTAHOBABAHECTO MOMKE Ad 6’I>AC caMO AO
pasMepa Ha 0aAaHCOBATA CTOMHOCT HA MATCPHAAHHUTE 3amacu HPCAI/I O6CSI_ICHKaTa. CYMaTa Ha
O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MaTCPI/IaAHI/ITC 34IIaCH C€ OTYHTZ KATO HAMAACHHUC
HA paSXOAI/ITC 3a MaTCpHuaAH 34 HCPI/IOAa, B KOHTO Bb3HNKBA Bb3CTAHOBABAHETO.

ApYKeCTBOTO ONpeAeAs PasXOAHTE 32 MATEPHAAHH 3allacH, KATO M3IOA3BA METOARA
CPEAHOIIPETETAEHA CTOMHOCT.

HPI/I npoAa>K6a Ha MaTCpI/IaAHI/ITe 3aJacu TAXHATA OAaAaHCOBA CTOMHOCT Ce Opu3HaBa KaTo
pa3on B HCPI/IOAa, B KOWTO € HpI/IBHaT CbOTBETHHUAT HPI/IXOA.

4.14. Aawbnu BbPXy AOXO0AQ

PasxoAuTe 32 AAHDBLY, IPU3HATH B I1e4aA0aTa MAH 3ary0aTa, BKAIOUBAT CyMaTa HA OTCPOYEHMTE
U TEKyIM AAHDLY, KOMTO He Ca IPH3HATH B APYTHA BCEOOXBATEH AOXOA HAU AMPEKTHO B
CcOOCTBEHHA KATIUTAA.

TekymTe AAHDIHN AKTUBY B /UAY NIACHBU IIPEACTABASBAT T€3U 3AABAKEHNA KBM UAU B3CMAHUA
OT AAHDBYHHMTE UHCTUTYIINH, OTHACAIIN CE 34 TEKYIITH HAHM TPEAXOAHH OTYETHH IICPUOAM, KOHTO
He Ca ITAATEHW KbM AATATA HAa MHAUBHAYAAHUS (PUHAHCOB OTYET. TeKyIuAT AAHBK € ABAKHAM
BBPXy 0DAAraeMus AOXOA, KOWTO Ce PasAM4aBa OT HeYaAbaTa MAH 3ary0aTa BbB (PHHAHCOBUTE
OTYECTH. I/ISqI/ICAﬂBaHCTO HAa TeKyIIII/IH AAQHDBK € 633HpaH HAa AAHBYHHUTE CTABKH 11 HA AAHBYHHTE
32KOHH, KOUTO €4 B CHAQ KbM Kpasd Ha OTUYETHUA IEPHOA.
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OTCPO‘ICHI/ITC AQHDIM CE€ H3YHCAABAT I1O ITAaCHMBHHMA METOA 34 BCHYKH BPCMCHHI/I paBAI/IKI/I MEHKAY
OaAaHCOBaTa CTOMHOCT HAa AKTHBUTE 1 IACUBHTE M TAXHATA AAHBbYHA OCHOBA. OTCPO“ICH AAaHDBK
HE C¢ HPCABI/DKAB. HPI/I H’bPBOHa‘IaAHOTO HpI/ISHaBaHC HA AaKTHB HAH IIaCHB, OCBEH aKoO
CbOTBETHATA T‘paH3aI{HHH HE 3aCATa AAHDBYHATA UAH CIETOBOAHATA nedaAba.

OTCpO‘ICHHTe AAHBYHH AKTHBH M ITACHBHM HE CE AI/ICKOHTI’IPQT. HPI/I TAXHOTO HM3YHCACHHE CE
H3IIOA3BAT AAHDYHM CTaBKH, KOHTO CE€ O4YaKBa A4 6’bAaT HPI/IAO}KI/IMI/I 3a nepnoAa Ha
peaAﬂsam/mTa M, HPI/I YCAOBHE Y€ T€ €A BAE3AHN B CHAA HAH € CI/II'ypHO, Y€ IIIC BAE3HAT B CHAAQ,
KbM Kpaﬂ HAa OTYECTHHUA HCPI/IOA.

OTCpO‘{CHI/ITC AAHDBYHH ITIACHUBHU CC HPI/ISHaBaT B ITbACH pasMep.

OTCpO‘-ICHI/I AAHBYHH AKTUBH CC HPI/ISHaBaT, CaMO aKO CDBILCCTBYBA BEPOATHOCT TE Ad 6’I>,A2.T
YCBOCHH t'IPGS 6’bACIlII/I obaaraeMu AOXOAH. Orsocuo HpeneHKaTa Ha p’bKOBOACTBOTO 34
BCPOATHOCTTA 32 BDB3HHKBAHC HA 6'I)A€LIII/I obaAaraemu AOXOAM, LIPCS KOHMTO Aa C€ yCBOAT
OTCPO‘ICHI/I AAHDBYHH AKTHBH, BUXTC ITOACHCHUC 4.19.

OTCPO‘{CHI/I AAHDBIHH AKTHBH H IIACHBH CC KOMHCHCI/IpaT, CaMO KOTraTo APY)KCCTBOTO uMa 1IpaBoO
H HAMCPCHHC A2 KOMIICHCHpA TCKYIINTE AAHDYHH AKTHBH HAHM IIaCHBH OT CblIlaTa AaHDbYHA
MHCTHTYI .

IlpoMaHaTa B OTCPOYECHHUTE AAHDBYHH AKTHBU HAM IACHBH Ce IPH3HABA KATO KOMIOHEHT OT
AAHDBYHHSA IIPHXOA MAM Pa3XOA B He4aAbaTa MAM 3arybaTa, OCBEH aKO T€ HE Ca CBBP3BAHH C
MO3KIMY, IIPUSHATH B APYTHSA BCEODXBATEH AOXOA MAM AMPEKTHO B CODCTBEHHA KAIHTAA, TIPU
KOETO CBOTBETHHAT OTCPOYEH AAHDBK Ce INPH3HABA B APYIHA BCEOOXBATEH AOXOA HAHU B
COOCTBEHHS KATITMTAA.

4.15. TIlapu n mapuvHU €KBHBAACHTH

HapnTe " HapI/I‘{HI/ITe €KBHBAAECHTH CE€ CbCTOAT OT HAAHYHUTEC Hapn B 6p0ﬁ, HaPI/I"IHI/I CpEACTBa
IO OAHKOBH CMETKH U ACIIO3UTH.

4.16. CoOcrBen KanmuTaA

OCHOBHMAT KAIIATAA HA APY}KCCTBOTO O'I‘pa3ﬂBa HOMHHAAHATA CTOWHOCT HA CMI/ITI/IpaHI/ITe
AAAOBE.

HCPZBHPGACACHaTa negaAba BKAIOYBA TEKYIITHA QDI/IHaHCOB pesyATaT Hu HB.TPYHZ.HI/ITC rneuarbu u
HEIIOKPpHUTH 33I'Y6I/I OT MHHAAM TOAWMHHU.

Benaxm Tpansakuuy cbC COOCTBEHMIUTE HA APYKECTBOTO Ca MIPEACTABEHH OTAEAHO B OTYETA 34
COOCTBEHUA KATIUTAA.

4.17. TlencuoHHN M KPATKOCPOYHH BH3HATPAKAECHHUA HA CAY>KUTEAUTE

,Apy}l{ec’rBOTo OTYUTA KPATKOCPOHHH 33aABAMKEHUA IO KOMIIEHCHPYEMM OTIIyCKU, Bb3HUKHAAH
MOPAAU HEW3NOA3BAH ITAATEH TOAMIIEH OTIYCK B CAYYAHTE, B KOUTO CE€ OYaKBa TOH A2 ObAaT
IIOA3BAH B PAMKUTE HA 12 MECEIa CACA AATATA HA OTUETHHA IICPHOA, npes KOMTO HAETHTE AWIIA
Ca IIOAOMKMAH TPYAA, CB’bpsaH C TE3H OTITyCKH. KpaTKocpqunTe 3AADAKCHUA KbM HCPCOHaAa
BKAIOYBAT HAAHUIIM, 3AITAATH U COITHAAHH OCI/IprOBKI/I.

CobraacHo m3uckBaHmATa Ha KOAekca Ha TpyAa TMPH TIPEKPATABAHE Ha TPYAOBOTO
ITPABOOTHOIIIEHHE, CAEA KATO CAYKUTEAAT € HPHAODHA IIPABO HA IEHCUSA 32 OCUTYPUTEACH CTAXK
U BB3PACT, APyKECTBOTO € 3aABAKEHO Ad My H3IIAATH obesmieTeHre B pasMep A0 IIECT OPyTHH
paGotun 3amAatH. ApYKECTBOTO HAYHCASBA NPAaBHO 32APAKEHHE 33 HM3IAAINAHE HA
ODEe3IIETEHNs HA HACTHTE AWIIA IPH IICHCHOHUPAHE B CHOTBETCTBUC C U3HCKBAHUATA HA MCC 19
,,AOX0AM Ha HaeTn Auna” Ha 6a3a HA IMPOTHO3UPAHHU ITAAILAHUA 32 CAEABAIINUTE IIET TOAHUHY,
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,A,I/ICKOHTI/IpaHI/I KbM HACTOAIITMA MOMEHT C ADBATOCPOYEH AHXBECH IPOIIEHT HA GCSPHCKOBI/I
IEHHU KHWMXA.

APY)KCCTBOTO HE € pa3pa6omaAo 1 He IIpHAATa IIAAHOBE 324 BB3HATPANKAEHUSA HA CAYKUTCAUTE
CACA HAITyCKaHE.

KpaTKOCPO‘IHI/ITC AOXOAHN Ha CAYVKHTEAHTE, BKAIOYHTEAHO H IIOAATaeMHUTE C€ OTIIyCKH, Cca
BKAIOYEHH B TEKYILIUTE I1ACHBU HA pea ,,HCHCI/IOHHI/I 1 APYTH 3aABAXKEHUA KDBM nepc0HaAa” oo
HEAHNCKOHTHPAHA CTOI‘/‘IHOCT, KOATO APY)KCCTBOTO OvYaKBaA Aa U3ITAATH.

4.18. ITpoBu3mm, yCAOBHH NACHBH ¥ YCAOBHM AKTHUBH

[IpoBuspure Cce NPHU3HABAT, KOTATO HMA BEPOATHOCT CETAINHH 3aABAKEHHSA B PE3YATAT OT
MMHAAO CHOUTHE Ad AOBEAAT AO M3XOAMAI IOTOK Ha pecypcu oT ApyxecTBOTO U MOXe Aa ObAe
HAPAaBEHA HAACKAHA OIEHKA HA CyMaTa Ha 33aABAKEHHETO. BB3MOXHO € CPOYHOCTTA HAHM
CyMaTa Ha M3XOAAIIMA IAPHYEH ITOTOK A2 € HecurypHa. CeralHo 3aAbAMKEHHE Ce IOPakKAa OT
HAAUYHETO HA IPABHO HAU KOHCTPYKTHBHO 3aABAKEHHE BCAGACTBHE HA MHHAAM CBOMTHA,
HAIIPUMEP TapaHINH, IPABHU CIIOPOBE WAM oOpemensBainy AorosopH. IlpoBusnu 3a Obaern
3aTy0u OT AEHHOCTTA He Ce IPU3HABAT.

CymaTa, KOATO Ce NPU3HABA KATO IPOBU3HA, CE M3YHCASBA HA 0a3a HAM-HAAEKAHATA OIlEHKA HA
Pa3sxoAnTe, HEOOXOAMMH 32 YPEKAAHE Ha CETAIIIHO 3aAbAXKCHHE KbM Kpad Ha OTYCTHHSA IIEPHOA,
KaTO Ce B3eMAT B IIPEABHA PHCKOBETE M HECHUTYPHOCTTA, CBBP3aHU CBC CETAIIIHOTO 3aABbAKEHHE.
Korato chIecTsyBaT peAHIia IOAOOHH 3aABANKEHHA, BEPOATHATA HEOOXOAHMMOCT OT H3XOASAIIT
IIOTOK 32 ITOTracABaHE Ha 32ABAKEHHETO Ce OIPEAEAf, KATO CE OT4YeTe IPYIIATA HA 3aABAKECHHATA
KaTo LAAO. [IpoBU3HETE Ce AHCKOHTHPAT, KOTATO €(DEKTHT OT BPEMEBHUTE PA3AHKK B CTOMHOCTTA
Ha [TAPUTE € 3HAYNTEACH.

O6€31H€TCHI/I}I oT TpCTI/I AHMIIA BDHB BP’LSKa C AAACHO 33ABAMKCHHE, 34 KOHUTO APYX(CCTBOTO [
CI/II'YPHa, 9¢ IIE ITOAYYH, CC€ HPI/ISHaBaT KATO OTAEAECH AKTHB. To3su akTB MOXe u Ada HE
HaABHUIIIABA CTOMHOCTTA HA ChOTBETHATA HPOBI/IBI/IH.

HpOBI/ISI/II/ITC ce npepasrAemaT KbM Kpasd Ha BCEKHM OTYETCH HCPI/IOA M CTOMHOCTTA UM Ce
KOpHIHp4a, 32 Aa CC OTPpasu Hai/i—Ao6paTa HpI/I6AI/I3HT€AHa OIICHKA.

B CAy4IauTE, B KOHUTO C€ CHYHT4, [HUC € MaAKO BepO}ITHO A BDb3HHMKHC H3XOAAIl ITOTOK Ha
HKOHOMHUYCCKHN pecypcn B pesyATaT Ha TEKYIIO 3aAbAIKCHHC, TACHUB HEC CC HpI/IBHaBa. VcaoBuure
IIAaCHUBUH CACABA Ad CE€ OIECHABAT IIOCACABAIIIO IIO ITO-BHUCOKATA CTOHHOCT MEHKAY OIHCAHATA IIO-
TOpe CpaBHUMa IIPOBH3HA H II'bPBOHAYAAHO HpHBHaTaTa cyMa, HaMaA€eHa C HaTpyIaHara
aMOPTI/IBaU,I/IH.

BCPO}ITHI/I BXOAAINM ITOTOHM HA4 HKOHOMHYECKH IIOA3H, KOHUTO BCE€ OILIC HE OTI‘OBap}IT Ha
KpI/ITCpI/II/ITe 34 HPI/ISHaBaHC Ha aKTHB, C€ CMATAT 32 YCAOBHH aKTHBH.

4.19. 3sHayuMu IpPEUEHKH HA PHKOBOACTBOTO NMPHU MPHAATAHE HA CYCTOBOAHATA
TIOAMTHKA

3HaYMMHUTE IPEIEHKH HAa PDBKOBOACTBOTO NPHU NPHAATAHETO HA CYETOBOAHHTE IIOAUTHKH Ha
Apy)ecTBOTO, KOHNTO OKa3BaT HAM-CBHIIECTBEHO BAHAHHE BBPXY duHAHCOBUTE OTYETH, C2a
onucanu 1mo-A0Ay. OCHOBHHTE W3TOYHMIM HA HECUIYPHOCT IIPH HM3IOA3BAHETO HA
IPpUOAHUBUTEAHHTE CIETOBOAHH OIIEHKHM €A OIMCAHY B IIOACHEHHE 4.20.

4.19.1. OrcpoueHu AAHBYHY AKTHBH

Ouenkata Ha BEPOATHOCTTA 32 Opaeri 0O6AATAEMH AOXOAU 32 JCBOABAHETO HA OTCPOUEHHU
AAHBYHH AKTHBH ce 0asupa Ha IIOCAEAHATA OAOOpeHa OrOAXKETHA IPOTHO32, KOPUIMPaHa
OTHOCHO 3HAYMMH HeODAATAEMH LIPUXOAM H PA3XOAM M CHENU(PUYHH OIPAHWYEHUd 32



MBb TPAK EHA bbC BbAT'APUA AA 19
HMuansnayasen Ci)III-IaHCOB OTYeT

31 aexenspn 2017 1.

IpEHACAHE HA HEH3IIOA3BAHH AAHDYHH 3aTyOM HAM KPEAWTH. AKO HAA€KAHA IIPOTHO32 32
00AaTaeM AOXOA IPEAIIOAATA BEPOATHOTO H3IIOA3BAHE HA OTCPOUCH AAHDBYEH AKTHB OCOOEHO B
CAyYaM, KOTaTO aKTHBBT MOXKE Ad Ce YIOTpeOu Ges BpeMeBO OIpaHHYEHIHe, TOraBa OTCPOICHHUAT
AaHBYEH aKTHB Ce NpHU3HaBa H3LAAO. [IpH3sHABAHETO Ha OTCPOUYEHU AAHBYHHM AKTHBH, KOHTO
HOAAEKAT HA OIPEACAEHH IPABHH HAM HKOHOMHYECKH OIrPAHWYCHHS HAM HECHUIYPHOCT, Ce
IpeleHaBa OT PHKOBOACTBOTO 34 BCEKH OTACACH CAyYall Ha 6asata Ha crenmdpHuHuTe (DAKTH U
ODCTOATEACTBA.

4.20. HecnrypHOCT HA CIETOBOAHHTE IPUOANM3INTEAHM OICHKH

HpI/I H3TOTBAHETO HA I/IHAI/IBI/IAYHAHI/IH Q)PIHaHCOB OT4YeT P’bKOBOACTBOTO HpaBI/I pCAI/II_[a
HPCAHOAO}KCHI/I}I, OIICHKH H AOlTyCKaHI/IH OTHOCHO HpI/ISHaBaHeTO 1 OILICHABAHECTO HA AKTHBH,
ITacHuBH, HPI/IXOAI/I %9 pasxo/m.

AeﬁCTBI/ITCAHI/ITC peSyATﬂ.TI/I MOTaT Aa cCe¢ paSAI/I‘IaBaT oT HPCAHOAO)KCHI/I}ITa, OICHKUTC H
AOIIYCKaHMATA HA p’bKOBOACTBOTO B PCAK_I/I CAY‘IaI/I CHhOTBETCTBAT HAITBAHO Ha HPC,A.BaPI/ITeAHO
OILICHECHHUTE PCSYAT’ATI/I.

I/IHCbOpMaL[I/I}I OTHOCHO CBINECTBCHUTEC HPCAHOAO)KCHI/I}I, OHEHKH M AOITyCKAHMA, KOHUTO OKa3BaT
HAH-3HAYATEAHO BAUSIHUE BBPXY l'IpI/ISHaBaHeTO H OIICHABAHETO HA AaKTHBH, IIACHMBH, HPI/IXOAI/I u
paSXOAI/I [ l'IpCACTaBCHa ITO-AOAY.

4.20.1. TToAe3eH >KHMBOT HA AMOPTU3MPYEMH AKTUBU

P’I)KOBOACTBOTO HPCPQ.STAC}KAS. IIOAE3HUA ¥HUBOT HA aMOpTI/ISI/IPyeMI/ITC AKTHUBU B KPQJI Ha BCCKH
OTYECTCH HCPI/IOA.

Ksm 31 aexkemspu 2017 . pbKOBOACTBOTO OIPEAEAA ITOAE3HHSA KMBOT HA AKTHBHTE, KOHTO
[PEACTABABA OUYAKBAHMAT CPOK Ha IIOA3BaHE Ha akTuBuTe OT ApyxkectsoTo. Ilpenocmute
CTOWHOCTH HA AKTHUBHTE C2 AHAAUSHPAHU B ITOACHeHHA 5 ¥ 6. ACHCTBHTEAHHAT HOAE3€EH KUBOT
MOE A2 CE PA3AMTABA OT HAIIPABEHATA OLIEHKA IIOPAAM TEXHMYECKO H MOPAAHO H3XabfBaHe,
IPEANMHO Ha CO(TYePHH IIPOAYKTH K KOMIFOTBPHO OOOPyABaHE.

4.20.2. Matepuasnu 3anacu

MarepuaAHuTe 3aI1acH Ce OLIEHABAT IIO ITO-HUCKATA CTOMHOCT OT I€HAaTa Ha npHAOOMBaHE U
HeTHATA peasmsyeMma croiiHocT. Ilpm ompeaeasne Ha HeTHaTa peasnsyema CTOMHOCT
PBKOBOACTBOTO B3€Ma IPEABHA HAH-HAACKAHATA HAAWIHA nH(pOpMALMA KBbM AaTaTa Ha
OPUOAM3HTEAHATA OIIEHKA.

4.20.3. OGe3neHka Ha KPEAHTH ¥ B3€MAHUA

P’I)KOBOACTBOTO HpCI.[CHﬂBa AACKBATHOCTTA HA O6CBHCHKaTa Ha prAHOC’L6I/IpaeMI/I u
HeC"b6I/Ipa€MI/I B3€eMaHHA OT KAMEHTH HA 0asa Ha B"I)SPQCTOB AHAAHN3 HA B3CMaHUATA, I/ICTOpI/I‘ICCKI/I
OIIHXT 34 HHMBOTO Ha OTIIHCBAHE HAaA HCC’I>6I/Ipa€MI/I B3eMaHHMsA, KaKTO H 24HAA¥M3 H2A
AATERKOCIIOCOOHOCTTA HA CHhOTBETHHS KAHWCHT, HpOMeHI/I B ,A,OI‘OBOPCHI/ITC YCAOBHA H2A ITAQAIITAHC
u Ap. Axo Cl)I/IHaHCOBOTO CBHCTOAHUE U PESYATATHTEC OT ACﬁHOCTTa HA KAUEHTHUTE CE€ BAOILIAT HAA
OYaKBAHOTO, CTOMHOCTTA HA B3eMaHHATa, KOHUTO TPH6B2. Ad 6’13A2.T OTIIICAHU IIPE3 CAeABAIITH
OTYETHH IIEPHUOAH, MOMKE Aa 6’I)A€ IIO-TOAAMA OT OYaKBaHATA KbM OTYCTHATA AaTa.

4.20.4. ITpoBu3uu

HpnsHaTaTa cyma 32 TapaHiuu, IIPECAOCTABAHN HA KAHMEHTH 34 PEMOHTH, € YCTaHOBCHA oT
PBKOBOACTBOTO Ha 0a3zaTa HA MHUHAAOTOAUWIIIHUA OINT B OYaKBAHHA pasMep Ha 6’I>ACH_II/ITC

AedexTH.
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5. Hemarepmasum akTuBm

20

HCMHTCPHQ.AHI/ITC AKTHBHU Ha APY)KCCTBOTO BKAXOYBAT HpI/IAO6I/ITI/I coclnyep, AHUICH3H H
HOAO6PCHI/IH HA HAET aKTuB. baAancoBaTa CTOHHOCT 34 HPCACTQ.BCHI/I}I OTYETEH IIEPHOA MOXKE Aa

6’bA€ AHAAM3HPANAa, KAKTO CAEABA!

TToaobpenma  Codrryep, O6ur0
HA HAET AUTIECH3H
AKTHB

‘000 as. ‘000 aB. ‘000 as.
Bpyrna 6asancosa croiHOCT
Caano xbM 1 gHyapu 2017 1. 70 26 96
HosonpraoOuTn akTuBH, 3aKyIICHH 2 - 2
Caapo kM 31 aekemspu 2017 1. 72 26 98
Amoprusanusa
Caapo xoMm 1 aayapm 2017 1. (23) (6) 29)
Amoprusauus (7N (13) (20)
Caano kM 31 aekemspu 2017 r. (30) (19) (49)
basancosa croifHOCT KbM
31 aexemspum 2017 r. 42 7 49

IToao6penna  Codrryep, O6mr0
HA HAeT AVILICH3H
AKTHB

‘000 as. ‘000 aB. ‘000 as.
bpyrna 6asancosa croiHOCT
Caaao xpM 1 auayapu 2016 1. 70 3 73
HosonpuaobuTu akTtusu, 3aKyneHu = 25 25
Ornucasy akTHBU - 2) 2
Caapo ¥bM 31 aexemspu 2016 1. 70 26 96
Amopruzanusa
Caapo kpM 1 aayapu 2016 1. (14) 2 (16)
AMopTmsanus &) 6) (15)
Ornucany akTUBH - 2 2
Caaao xpM 31 Aexemspm 2016 . (23) (6) 29
baaarcoBsa CTOMHOCT KbM
31 Aexemspu 2016 r. 47 20 67

ApyxKecTBOTO He € 33AOKHAO HEMATEPHAAHU AKTHBH KATO obe3neyeHus 110 CBOH 3aABbAKEHU.
ApyxKecTBOTO HAMA CHINECTBEHU AOTOBOPHH 32ADANKCHHA 32 IPHAOOHBAHE HA HEMATEPUAAHH
axtusu kM 31 Aexemspu 2017 . uam 2016 1.

Bcudkn pasxoAd 33 aMOPTH3ANMA €A BKAIOUEHH B OTYETA 32 Ieuanbara Han 3arybaTa M APYyTHA
BCEOOXBATEH AOXOA H2 PEA ,,PA3X0AH 32 aMOPTU3AINA HA HE(DUHAHCOBH AKTHBH .
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8. Amzunr
8.1. ®uHAHCOB AM3HMHI KATO AM3UHIOIIOAYYATEA

KoM 31 aexemspu 2017 r. ApysxectBoTo nma 061110 22 aKTHBHH AOTOBOPA 32 (DMHAHCOB AW3HHI.
Beruki AoroBopu ca ckaroueHHuTe ¢ 00paTHO H3KynysaHe. OOumaT Opoii Ha KAMHOHHTE ITO TAX
e 33 Op. ABaseceT m oceM OT TAX Ca BKAIOYCHH Ha PEA MATEPHAAHM 3allaCH, C OaAaHCOBA
croiinoct kbM 31.12.2017 r. 3 524 xua. as. Tlet or T4x ca aMOpTH3HpyeMH aKTHBH, C OaAaHCOBA
croitgocT kpM 31.12.20171. 480 xmA. AB.

3aA’bA}KCHI/I}ITa 3a HHAHCOB AH3HHT ca ODe3ledYeHH OT ChOTBETHHTE AKTHBH, IT I/IAO6I/III/I npu
y
yCAOBHATA HA CI)I/IHaHCOB AWM3HHI.

B’bAeI_I_II/ITC MHHHMMAAHH AW3HHTOBH HAAINAHHA B Kpad HA IIPCACTABCHHA OTYUECTCH TIIEPHOA Ca
IIPEACTABCHH, KAKTO CACABA!

A’T:A)KI/IMI/I MHUHUMAAHU AMZHHTOBH ITAAIIMAHNAA

Ao 1 Orl1a05 O061mo
TOAMHA TOAMHH
‘000 as. ‘000 am. ‘000 as.
31 aexemspu 2017 r.
AM3HHTOBY IAAIIAHKA 546 3 605 4151
AuckorTHpane (95) (114 (209
HeTra HacTosama croiiHOCT 451 3491 3942
ABASKHMHA MEUHUMAAHH AM3HETOBY IMAATITAHWS
Aol Orlar05 O6uxo
TOAMHA TOAMHH
‘000 as. ‘000 as. ‘000 as.
31 aexemepu 2016 r.
AHN3EHroBY MAAITAHUS 227 1576 1803
AnckonTHpaHe (31) 54 (85)
Hetna nacrogmnma croiinocrt 196 1522 1718

Ausunarosure AOTOBOPH BKAIOYBAT CbI/IKCI/IPaHI/I AH3HHTOBH IMAAINAHNA M OIINMA 34 3AKyIIyBAHE B
Kpaﬁ HA cpoxa HA AHM3UHTA. AA3HHTOBHUTE AOTOBOpI/I Cca HEOTMEHAEMH, HO HE CHBADPKAT APYTI/I
OI‘paHI/I"ICHI/IH. He ca HPI/ISHaBaHI/I PaSXOAI/I OT yCAOBHU HACMH H HE C€ OvakBaT HpI/IXO,A,I/I oT
Cy6AI/I3I/IHI‘, ThHA KATO BCHUYKH AKTHUBH, 34 KOHTO Ca CKAFOYE€HH AW3HMHITOBH AOIOBOPH, CE€
H3II0A3BAT CaMO OT Apy;KeCTBOTO.
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8.2. OmepaTmBeH AM3HHI KATO AMZMHIOIIOAYYATEA

B’bACHII/ITC MHHHMAAHHN ITAAINTAHHA 1O AOI‘OBOpI/I 34 OHCpaTI/IBCH AM3HUHI HaA APYH(CCTBOTO ca
HpCACTaBeHI/I, KaKTO CA€ABA:

A’I:»ADKI/IMIII MHHHMAAHH AUZHHI'OBHM ITAAINAHWA

Ao 1roauna Or1r05 Haab5 roanan O6mo
TOAMHN
‘000 as. ‘000 as. ‘000 as. ‘000 aB.
KoM 31 aexemspu 2017 1. 714 2 656 3370
Kom 31 Aexemspu 2016 r. 674 2 437 658 3769

AM3nHTrOBUTE NMAAINAHNS, IPU3HATH KATO PAa3XOA 32 IIEPHOAA, Bb3Au3aT Ha 781 xua. AB. (2016 1.
729 XuA. AB.), KATO CyMATA BKAIOYBA MHHHMAAHHTEe AM3HHTOBH mAamianus. CyOAmauHrosm
IAAIAHKS HAM JCAOBHH IIAAIUAHHMA IO HAEMH HE Ca M3BBPIIEHH HMAHM IOAy4eHu. IIpmxoa or
CyOAMSHHI HE Ce O4YaKBa Aad ObAE DPEAAHSHPAH, ThH KATO BCHYKM AKTHUBH, IPHAOOHTH IIO
AOTOBOPH 32 ONEPATHBEH AM3MHTI, CE M3IIOA3BAT CaMO OT ApyxecTBOTO.

KoM 31.12.2017 1. ApyskecTBOTO MMAa CKAIOYEHH CACAHHTE AOTOBOPH 32 ONEPATHBEH AW3MHI:

Meceuna

Ommncaunne HA4YaA0 HA AOTOBOpa 6poii mecenn BHOCKa ‘000

AB.
AsTomobuan 8 6p. Aek.16 48 5
Astomobuan 1 6p Jesp.17 48 1
Crpaaa MapT.13 120 47
Asromobuan 2 6p. MapT.13 60 3
AstomMobuau 1 6p. amp.13 48 1
AsTomMobuAn 2 6p. Aex.13 48 1
Astomobuan 1 6p. an.16 48 1
AsTOMOGHAM 1 Gp. roHm.17 48 1
ApToMObuAH 5 Op. oxr.17 48 2
Astomobuan 1 6p. amp.17 48 1
Asromobuan 1 6p. cenrt.17 48 1

AOI‘OBOPI/ITC 3a OHCpaTI/IBCH AHW3HWHI Ha APY)KeCTBOTO HC CrbA’bp}KaT maysn 34 yCAOBCH HaCcM.
Huro €AHH OT AOTOBOPHTC 32 OHEPATHBCH AW3IHHI HC ChADBPKA OIIHA 324 IIOAHOBABAHEC HAN
ITOKYyIIKa, KAAy3H 34 YBEANHYCHHUC HAHU OI’paHI/I‘{CHI/IH OTHOCHO AUBHAECHTH, IO-HATATHILIEH AM3HHI
HNAU AOITBAHUTEAECH ADAT.
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9. OrcpoueHu AAHBYHU AKTHBH U IIACUBH

OTCPO"’I&HI/ITC AAHDBIM Bb3HHKBAT B pesyATaT Ha BpCMCHHHU paSAI/IKI/I " HCH3IIOA3BAHM AAHDYHH
32I'Y6I/I 1 MOTaT A2 6’I)A21T IIPEACTABEHH KATO CAEABA!

OrcpoueHn AaHbUHM (AKTHBH)/IACHBH lanyapnm Ilpuszsaru B 31 AexemBpu
2017 negasbara 2017
AU 3ary0aTa
‘000 as. ‘000 as. ‘000 as.
Herexymm akrusu
VIMoTy, MAIIMHY U CHOPBIKEHHA 7 “) 3
Texymu akTuBu
TBProBcku M APYTH B3EMAHIA “ - “)
MarepuaAuu samacu - (14 (14)
Texymm nacusu
[NeHcHOHHM ¥ APYTH 3aABAKEHHA KBM IEPCOHAAA 3) ) “
INpoBuzun ) (7 (12)
() (26) €2))
O1cpoueHu AAHBYHH aKTHBU (12) (34
OT1cpodeHn AAHBYHH ITACHBU 7 3
Ilpusnaru karo:
HerHo oTCpOoUYeHN AAHBYHN AKTHBU (5) (31
O1r1cpouenu Aanbunu (aKTHBH)/IACHBH 1aayapu  Ilpusmaru s 31 aexemBpu
2016 negarbara 2016
MAM 3aryoara
‘000 as. ‘000 as. ‘000 as.
Herexymm akrusn
VimoTn, MAIIIIHA B ChOPHKEHUA 6 1 7
Texymu akTUBH
TBHProBcKH M APYTH B3eMaHUS 3) 1) “)
Texymmu nmacusu
[TencnoHHM M APYTH 3aABAKEHHS KbM IIEPCOHAAR @ 1) 3
[TpoBusun 3 (2) (5
@ 3) 3)
Orcpoyenn AAHBYHY AKTHBU ) (12)
OrcpoyeHn AAHBYHU MTACUBU 6 7
[TpusnaTu kato:
Herso o1CpoYeHN AAHBYHHN AKTUBH 2 B)

Beuuku OTCpPOYCHHN AAHDBYHH AKTWBU K ITACHUBU Ca BKAXOYEHH B OTY€TA 34 (pI/IHaHCOBOTO
ChCTOAHHEC.
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10. MaTepuasnu 3anacu

MaTCpI/Ia.AHI/ITC 3anacy, HIPHU3HATA B OTYETa 3a q)HHaHCOBOTO CbCTOAHME, MOTAT Aad 6’I>A2.T
AHAAM3BHPAHN, KAKTO CA€ABA:

2017 2016

‘000 am. ‘000 as.

IIpeBo3nu cpeactBa 22 875 16 267
Croxm (pesepBHHU 9ACTH) 1640 1350
CroKnu Ha IIBT 1227 339
MaTeprasn 1 KOHCYyMATHBH 2 1
Marepmasnm 3amacu 25 744 17 957

[Ipes 2017 r. obmmo 116 448 xua. As. (2016 r.: 84 655 xmA. AB.) OT MaTepHaAHHTE 3aIIACH Ca
OTYETEHH KATO Pa3XOA B Iedarbata mAHM 3arybaTa. Tasu cyma BkAIOYBA KM ODe3IleHKA Ha
MATEPHAAHH 3a11acH B pasMep Ha 144 900 as.

Martepuasrnte 3anacu Ha croiHOoCT OT 665 xmA. AB. (340 XHA. €BpO) ca IIPEAOCTABAHU, KATO
obesneueHue Ha OBBPAPAPT.

11. TBproecku U Apyru B3eMaHUA

2017 2016

‘000 as. ‘000 am.

THproecku B3eMaHUA 2962 2327
Pasueru rapannun 16 13
Apyru 147 3
DOUHAHCOBH AKTUBH 3125 2343
ABaHCOBH mAAITAHHA 498 731
90 134

Ilpeansarenn ycayru
Hedunancosu axrusn 588 865
T'bproBckn u Apyru B3eMaHmnA 3713 3 208

Beuuku Bsemauns ca KpaTKOCpO‘IHI/I. Herratra 6GasascoBa CTOMHOCT Ha T'pr‘OBCKI/ITe B3EMaHUA
ce mpHueMa 3a pasyMHa HPI/I6AI/ISI/IT€AH2 OLI€EHKA Ha CIPaBCAAHUBATA HM CTOHHOCT. Bcuaku
TbBPTOBCKH B3¢MAHHUA HA ApY)KCCTBOTO Ca NPETACAAHN OTHOCHO MHAHWKAIIMH 324 O6CSI.I€HKa.
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Haii-3nauumute ToproBeky B3emanns kbM 31 AeKeMBPH ca IIPEACTABEHH, KAKTO CAEABA:
2017 2016
‘000 as. ‘000 as.
MAN Truck & Bus AG 708 611
PO3OBA AOAVTHA EKC EOOA 202 -
ACET MHILIVPBHC AA 151 -
COXEAN3 BbATAPYA EOOA 134 -
CTOANMYEH EAEKTPOTPAHCIIOPT EAA 118 471
TEXKOH - EOOA 116 100
MWHW MAPHLIA - U3TOK EAA 33 33
THT bparapus EOOA 1 145
Apyru 1499 967
2 962 2 327

Kom 31.12.2017 r. e oTyeTHO B3emane Ha cTofiHOCT 118 XHA. AB. OT KAHEHT Ha APYXECTBOTO,

KOUTO HpCTCHAI/IPa 334 HECIa3BaHC Ha YCAOBHATA 3a AOCTaBKAa. KoM AAaTaTa Ha H3TOTBAHC HaA

Ct)I/IHaHCOBI/I}I OTYECT 'I'pr‘OBCKI/UIT CHOp HE € paspemeH.

12. Tlapn u mapuyHyu €KBHBAACHTH

HapI/ITe Hu HapI/I‘iHI/ITC CKBUBAACHTH BKAKOYBAT CACAHHUTC CACMEHTH:

2017 2016
‘000 aB. ‘000 as.

ITapuunu cpeacTBa B GaHKM 1 B OpPOH B!
- ObATAPCKH AEBA 444 231
- €BpO 89 15
[Napy u mapu<IHE €KBUBAACHTH 533 246

ApyxecTBOTO HIMA OAOKMPAHN NAPY U MAPHYHN €KBHBAACHTH.
13. CoOcrBeH xamuraa

13.1. AximoHepeH KanurTaa

Peructpupanusr kamutas Ha Apyxectsoro xpm 31.12.2017 r. ce cberon ot 782 332 ma 6poit
HAITPAHO [IAATEHH AKIIMK C HOMHHAAHA CTORHOCT B pa3Mep Ha 1 AB. 32 axuus. Beuaxu axuwmn ca
C IPaBO Ha MOAy4YaBaHE HA AWBHAEHT M AMKBHAAIIMOHEH ASA M ITPEACTABAABAT €AMH IAAC OT

0b10TO CHOpaHue Ha axiOHepuTe Ha ApyKeCcTBOTO.

2017 2016

bpoii u3paseHM ¥ HAITBAHO IIAATEHU AKLIVIH:
B HagaAroTO HA TOAMHATA 782 332 782 332
Bpoii u3paaAeHE ¥ HAITBAHO HAATEHH AKITUM 782 332 782 332
OG6m 6poii akimu HA 31 AekemBpu 782 332 782 332
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KoM 01.01.2016 r. Baaaucaas Beaxkos npurexasa 391 166 oOukHOBEHM TONMMEHHH aKIMH C
HOMHHaAHA cToMHOCT 1 AB., npeactaBAsBammu 50% ot kammTasa na Apyxecrsoro. Munummo
WMusecrmpare EOOA npurexasa 391 166 obukHOBEHH NIOMMEHHW AKITMH C HOMHHAAHA
croitHocT 1 AB., mpeactaBagBamu 50% ot kanurasa.

Ha 03.08.2016 r. M Tpaxc buarapus EOOA, npuaobusa 90% or kannrasa na MBB Tpak Ena
boc bvarapuas AA u mpurexasa 704 099 oOMKkHOBEHH ITOMMEHHHN AKIMH, C IIPABO HA TAAC, €
HOMMHAAHA CTOMHOCT 1 AB. Baaaucaas Beaxos mpuremasa 78 233 oOumKHOBEHH ITOMMEHHH
aKIWH, C ITPABO HA T'AAC, C HOMHHAAHA CTOMHOCT 1 AB., mpeactaBagsamn 10% oT kanmrasa Ha
ApyxecTBOTO

CruchkbT Ha AKIITMOHCPHUTE HA APYDKCCTBOTO [ HPCACTaBCH, KAKTO CACABA.

31 rexemBpu 31 Aexemspu 31 aAexemspu 31 AexemBpu

2017 2017 2016 2016

Bbpoii axmuu % bpoii axnun Yo

Baaancaas Beakxos 78 233 10% 78 233 10%
M Tpaxc boarapus EOOA 704 099 90% 704 099 90%
782 332 100% 782 332 100%

13.2. 3axosoBH pe3epBH

Apyrure pesepsu B pasmep Ha 346 200 AB. IPEACTABASBAT 3aACACHH Pe3ePBH OT HedarbaTa Ha
APY)KCCTBOTO HPCB TCKyIIMA HCPI/IOA.

14. Bp3narpasxAeHuA HA IEPCOHAAA
14.1.Pa3xoan 32 mepcoHasa

P’ASXOAI/ITC 34 Bb3HATPAMKACHHUA HA HepCOHaAa BKAIOYBAT:

2017 2016

‘000 as. ‘000 as.

Pasxoau 3a 3anaatu (3 670) (3 066)
PazxoAu 32 CONMAAHE OCHTYPOBKH (358 (358
Pa3zxoAm 3a epcoHasa (4 028) (3 424)

14.2. TleHCHOHHH M APYI'H 3AABAKEHHA KBM IIEPCOHAAD

Iencuonuure u APYTI/I 3aABAKEHNUA KbM HEPCOHAAQ, HPI/ISHaTI/I B OT4YETA 34 q)HHaHCOBOTO
CBCTOAHHUE, CE€ ChbCTOAT OT CACAHHUTC CyMH:

2017 2016
‘000 as. ‘000 aB.

Texymm:
3aIAaTH ¥ OCUTYPOBKH 305 278
Heusnoaspas mAaTeH rOAHIIIEH OTITYCK 36 28

TeKyLn IEHCHOHHU M APYTH 3aAbAMKEHUA KBM ITEPCOHAAL 31 306
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Tekymara 9acT OT 3aADAKEHHATA KBM IIEPCOHAAR [IPEACTABAABAT 32ABAKEHHA KbM HACTOAIIU
CAYXHTEeAH Ha ApyKecTBOTO, KOHTO CAeABA Aa Obaar ypeaern npes 2018 1. Apyrm
KPATKOCDOYHM 33ABAKEHHA KBM IIEPCOHAAA BB3HHKBAT TIAABHO BbB BpPDb3KAa C HATPYIAHH
HEW3IIOA3BAHY OTIYCKU B KPas HA OTHETHHUSA IIEPHOA.

15. 3aemn

3aeMHUTE BKAIOYBAT CAEAHUTE Ci)I/IH’dHCOBI/I IIaCuUBH:

Texymm Herexymm

2017 2016 2017 2016
‘000 aB. 000 as. ‘000 am. ‘000 as.

QUHAHCOBY HACUBH, OTIUTAHH IO

AMOPTH3UPAHA CTOHHOCT:

OsppapadT 1174 1071 - -
WeBecTunyonen 6aHKOB KPEAHT 627 182 3105 278
O06m0 6araHCOBA CTOMHOCT 1801 1253 3105 278

Ha 20.05.2014 r., Apy»#ecTBOTO € CKAFOYHAO AOTOBOP 32 HHBeCTHIIHOHEH OaHkoB Kkpeaut ¢ LIKB
AA B pasmep Ha 450 XHA. €BPO, C IleA DOKYIIKA HAa CEPBU3HO M CKAAAOBO obopyasaHe. KpeantsT
e mpeaocTaBeH 3a 60 Mecella M cAeABa Aa ObAe H3ABAKEH HA PAaBHH MECEYHU AHIOMTETHH
BHOCKH, KaTO KPaHHUAT Cpok 32 u3pabakasae € A0 20.05.2019 r. ['oAMIITHEAT ANXBEH IPOIIEHT €
6.3%. Kpeaurpr ¢ obesmmedeH CbC 32AOF HA 34KYIICHUTE C HETO ABATOTPANHH MATEPHAAHH
aKTHUBH, C IleHa Ha npuaoOuBane 1 213 XHUA. AB. M 32A0T Ha THPTOBCKO IPEAITPHATHE.

ApyxectBoTOo MMa ckAroueH AOToBop 32 0BbpApadT ¢ LIKB AA B pasmep ao 1 050 xua. espo,
110 KOWTO mMa 3aabakeHua kbM 31.12.2017 1. B pasmep Ha 1 174 xma. aB. CpoxsT Ha
osbpapadTa e Ao 19.05.2018 r. Auxpara e B pasmep Ha 6.3%. OpbpaApadTET € Obesmeuen
0CODEH 32A0F HA MATEPHAAHH 3aIIaCH C HeCHIbKaeM ocTaTbk 340 xmA. eBpo.

Ha 08.12.2016 1. e ckarogen aorosop 3a 6ankoB xpeaut ¢ LIKB AA B pasmep ma 1 600 xua. eBpo
32 W3rPaKAAHE HA IEHTBP 34 PEMOHT H IIOAAPDBXKKA HA TPAHCHOPTHH CPEACTBA B obaact
ITaoBaus. I'oauinauar auxseH npouesT e 12 m. EURIBOR maroc 3.5 nynxTa, HO HE IO-MAAKO
ot 4 %. KpeAuTbT ce ycBOsBa IPH CBOOOAEH YCBOUTEAEH IAAH, IIPU ITPEAOCTABAHE HA PA3XOAO-
OIPABAATEAHH AOKYMEHTH B CPOK A0 12 Mecema or aarat Ha Aorosopa. Kbm 31.12.2017 ca
JCBOEHH BCHYKH CPEACTBa ITO KpeanTa. KpeauTsT ce mpeaoctaps 3a 120 meceria, 8 TOBa 9HCAO
12 Mecemla IpaTHCEH HEPUOA M € C KpaeH CPOx Ha mapbaxkaBane A0 08.12.2026 r. KpeauTst €
obe3meden ¢ HMIOTEKA HA HMOT B 00AacT [JAOBAMB, 32€AHO C BCHYKH HACTOAIIM M ObAEIH
IIOAOOpEHHA U IIPABO HA CTPOEHK.

Ha 19.07.2017 r. Apy»ecTBOTO € CKAIOMHAO AOTOBOP 33 3aeM ¢ Aoiue Ausunr Bparapus EAA B
pasmep Ha 181 xmA. eBpoO, C IeA 3akymyBaHe Ha aBTOCepBU3HO obopyasane. Kpeautsr e
npeaocraseH 3a 49 Mecena u caeaBa Aa ce moracu A0 10.08.2021 r. FoAuIHuaT ANXBEH IPOLIEHT
e 3 m. EURIBOR natoc 195 6asucuu nyrkra. KpeanTsT € obesmeweH cbC 3aA0T HA 32KyIIEHOTO
aBTOCEPBH3HO ODOPYABaHE.

16. Teprosckm 3aABANKEHUA

Tj:pr OBCKHTEC 3aADBAKEHUA, OTPA3CHU B OTYCTA 324 (bI/IHaHCOBOTO CBbCTOAHME, BKAIOYBAT:
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2017 2016
‘000 as. ‘000 as.

Texymm:
3aAbAKEHNA KbM AOCTABYHITH 17 688 10 206
I'aparmun 42 99
DuHAHCOBH NACUBH 17 730 10 305
Kaunentn no asancu 1 968 2176
INposuzuu 112 41
Hedunancopu nacusnu 2 080 2217
19 810 12 522

Hermara 6asascosa crolHOCT Ha TCKYIIHTE THPIOBCKH 3aADBAMKEHHA C€ opueMa 3a pasyMHa

HpI/I6AI/ISI/ITCAHa OII€HKA Ha CHpaBeAAI/IBaTa UM CTOMHOCT.

17. AaubuHU 3AABAKECHEA

AﬂH’b‘IHI/ITe 3AABAKCHHA BKAIOYBAT:

2017 2016

‘000 a=. ‘000 as.

3AAC 2133 1544
SAADA 70 44
AaHBK BBPXY IpeACT. p-Au 9A.204 4 3
Kopnoparusen AaHbK, AUXBH - 71
2 207 1662

18. PaBHeHHe HA 3aABAYKEHHAATA, HIPOU3THIAIIM OT (PpHHAHCOBA ACHHOCT

HPOMCHI/ITC B 3AADAKCHHATA HA ,Apy)KeCTBOTO, HPOI/I3TI/I"IaIJ_[I/I oT (i)I/IHaHCOBa AeﬁHOCT, MOTaT Aa

ObAAT KAACH(HUIMPAHH, KAKTO CAEABA:

Anarocpounun Kparkocpousnu Amarocpounm Kparxocpounm O6mo

3aeMH 33€MH  3AABAYKEHUA 3AABANKEHUA
no ¢puHaHCOB 110 (DHMHAHCOB
AM3HHT AM3HHT
‘000 as. ‘000 as. ‘000 as. ‘000 aB. <000 am.
1 anyapu 2017 278 1253 1522 196 3249
IMTapuusau moroumn:
Iaamanns - (196) - (13 830) (14 026)
[MTocTbrnaenus 2847 550 - - 3 397
Hemapuanan
MPOMEHH:
CxArodeHu = = 1969 14085 16054
pUHAHCOBM AM3HHTH
Ipexracudpummpane (194) 194 = - -
IIpuxBamane Ha 174 i ) ) 174
3AADAKEHUS
31 aexemepu 2017 3105 1801 3491 451 8 848
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19. IIpmuxoam o1 mpoAa>kOm

[Tpuxoaute oT mpoaaxbu ma ApyxecTBOTO MOTaT A2 O'bAAT AHAAMBUPAHU, KAKTO CACABA:

2017 2016

‘000 aB. ‘000 am.

IMpuxoan ot mpoaaxba Ha CTOKH 124 810 92 204
[IpuxoAu OT IpeAOCTaBAHE HA YCAYTH 1532 1542
Apyru 1711 1703
128 053 95 449

Apyrure npmxoam Ha ApPyXKeCTBOTO BKAIOUYBAT KOMUCHOHHH B pasMep Ha 312 xma. aB.,
npedpaxrypupanu ycayru 1217 xuma. AB., Haemum Ha napkuHr H oducu — 80 xma. AB,
ceprucpuraru 102 xuA. AB.

20. Pasxoau 3a maTepuasn

PaSXOAI/ITC 3a MaTCPI/IaAI/I BKAKOYBAT:

2017 2016
‘000 =, ‘000 a=s.
Eaexrpudectso, oTonAenue 84 (70)
PesepBuu wactu, ropusa (80) (67)
KanneAapcky, KOHCYMaTHBY, XUTHEHHHI (45) (76)
[pedaxrypupanu Matepuasn (38) (43)
WucrpymenTn (15) (32)
Apyru maTepnasn (63) 2
(325) (280)
21. Pa3xoAu 32 BBHIIHN YCAYTH

PasxoAuTe 3a BHHIIHE YCAYTH BKAIOUBAT:
2017 2016
‘000 as. ‘000 a=s.
Haemn (781) (729)
Komucuonuu (555) (739)
Pasxoau 3a pekaama (298) (153)
TToAApBIKKA CTPAAH, MHTEPHET, OXPaHa U AD. (171) (198)
IToAnsITBAHITEAN (112) (134
3aCcTpaxOBKH CTOKH 98) (72)
IlpaBHM, CUETOBOAHH, KOHCYATAHTCKHA (53) (57)
INowencku, chOOIIHTEAHH (42) 21)
I'as (28) 8
HesasucumM dpuHAHCOB OAUT 27) (21)
Ceptuduxatu (10) (13)
Apyra (310) (309)

(2 485) (2 454)
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22. Apyru pasxoau

ApyruTe pasxoan na ApymKecTBOTO BKAIOYBAT:

2017 2016

‘000 as. ‘000 as.

Aawpbrin (171) (152)
Awurncn, obesnenku (149) 21)
Komanauposku (113) (123)
[TpoBuanu rapa"mun (85) (41)
Apyra (56) (18)
AbonamenTu, obydenns (43) (122)
[IpeacraButesnn (43) (31)
PaboTro 06AeKAO ) (31)
(669) (539)

23. ®uHAHCOBU MPOXOAH U PA3XOAH

®OuunancoBurte pPa3xoAH 3a IPCACTABCHHTC OTYCTHH HCPI/IOAI/I MOTaT Aa 6’I)AaT AHAAW3MPAHH,
KaKTO CAEABa:

2017 2016

‘000 as. ‘000 asB.

Pazxoau 32 AuXBY 110 OAHKOB KPEAUT,BAAYTHH P-KI (57) (61)
Pazxoan 3a AuxBY 110 (PHHAHCOB AMBHHT (87) (17)
DuHAHCOBU PA3X0AN (144) (78)

OUHAHCOBUTE IIPHUXOAHN 34 IIPEACTABEHHUTE OTHYCTHH TIEPHEOAH MOIaT Aa 6’I>A3T AHAAHM3HPAHH,
KAKTO CA€ABaA:

2017 2016
‘000 aB. ‘000 a=.
[TpuxOAM OT AUXBH BBPXy IAPH U NAPUYIHY €KBUBAACHTH 29 92
O61110 MPUXOAK OT AUXBU 1O (PHHAHCOBY AKTUBH, KOUTO HE CE
OTYUTAT IO CIIPABEAAMBA CTOHHOCT B ITevarbata MAM 3aryoata 29 92
PUHAHCOBH IPHUXOAH 29 92
24. Apyrn (pmHAHCOBU HO3UITHHI
Apyrure (PHMHAHCOBH IIO3NLIH BKAIOYBAT:
2017 2016
‘000 as. ‘000 as.
3ary06a oT npoMAHA BbB BAAYTHUTE KypCcOBe (18) (19)
BankoBu Takcu, TaKCH OAHKOBA rapaHITUL (453) (404)

Apyru punancoBu nozunun (471 (423)
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25. Pa3sxoAu 32 AQHBIM BBPXY AOX0AQ

OuakBanuTe PasXOAH 32 AAHBIM, GA3HPAHA HA NPHAOKHMATA AAHBUHA CTABKA 32 bbarapus B
pasmep Ha 10 %, u AeHCTBUTEAHO NIPH3HATHTE AAHDBYHH PasxoAu B mevIaAbaTa HAHM 3arybara
MOTAT A2 OBAAT PABHEHH, KAKTO CAEABA:

2017 2016
‘000 as. ‘000 as.
[lewaaba mpean AanbIHO OGAATAHE 3025 3171
Aambyna craska 10% 10%
OuakBaH pa3xoA 32 AAHBLH BBPXY AOX0AL (303) (317)
Aarbuen edekr oT:
VBeAndyenns Ha (PUHAHCOBUS PE3YATAT 32 AAHDIHH TTEAH (89) (58)
Hamasenns ma pumasCcOBuA PE3yATAT 32 AAHDYHH IIEAH 61 55
TekyrT pasxoA 3a AAHBII BBPXY AOXOAL (331) (320)
Ortcpouenn AAHBYHH PAZXOAU:
Boauuksane u o6paTHO NpOABACHNE HA BPEMEHHH pa3AnKH 26 3
Pasxoanm 3a AaHbIH BBPXY AOXOAQ (305) (317)

Tloscuenne 9 IIPEAOCTABA I/IH(i)OpMa]_[I/I}I 3a OTCpO‘ICHI/ITC AAHDBYHH AKTUBH M ITACHUBH.

26. CACAKH CBC CBBP3aHU AULIA

CB'bpSaHI/ITC AWIIA HA Apy}I{eCTBOTO BKAIOYBAT CO6CTBCHI/IHI/ITC, KAFOYIOB VIIDABACHCKH IIEPCOHAA
1 APYyKECTBA IIPHUTEXKABAHU K praBA}IBaHI/I OT KAXOYOB VIIPABACHCKH HICPCOHAA.

AKO He € H3PUYHO YIOMEHATO, TPAH3AKIIMUTE CHC CBBP3aHM AHIA He Ca H3BBPIIBAHHM IIPH
CIIELIMAAHH YCAOBHA U HE Ca TPEAOCTABAHN HAHM ITOAYYABAHHM HUKAKBH IapaHuuu. PasdeTHHTE
CYMH OOHKHOBEHO C€ M3IAAINAT IO GAHKOB ITBT.

26.1. Caeaxu cbc cobcrBeHUIMTE

He ca HSB'I)pIJIBaHI/I CACAKH CbC CO6CTBCHPH.IPITC CB’bPSaHI/I C HOKyHKO—HpO,A,a}K6I/I Ha CTOKHM H
YCAYI‘I/I.

26.2. CaeAKH ¢ APYFH CBBP3aHH AHIA IOA 001 KOHTPOA

2017 2016
‘000 as. ‘000 as.

- mpeaocTasel 3aeM Ha MBB VMot EOOA = 2961
- BppHAT 3aeM Ha MBB Mmotz EOOA 2958 -
- mpeaocrasen 3aeM Ha M Tpakc Bearapus EOOA - 64
- HAYHCAEHH AUXBH IO IIPEANCTABEHH 3a€MU 28 921

2 986 3116

Ha 04.04.2017 r. mo cmaata Ha IecHs, 3aeMbT, IpeaoctabeH Ha MBB Vmorn EOOA, ce
uskynysa ot M Tpakc bearapus EOOA. LlsaaTa cyma 1o mieAupaHus 3aeM € H3HA2TEHA.
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26.3. CaeAxy C KAIOYOB yNPABAECHCKH HEPCOHAA

KarouoBusar ynpaBaeHck: mepcoHas Ha ApPyHeCTBOTO BKAIOYBA 9UAEHOBETE HA CBHBETA HA
AupexTopuTe. Bh3HATP2KMACHHATA HA KAIOUOBHSA YHPABAECHCKU IEPCOHAA BKAIOUBAT CAEAHHTE
pasxoAm:

2017 2016
‘000 as. ‘000 as.

Kparkocpounn Bb3HATPAKACHHA:

3anmAaTH, BKAIOUHTEAHO GOHYyCH 391 474
PasxoAn 3a conmMasHy OCHIYPOBKH 115 9
O6r110 ¥paTKOCpOUHK BB3HATPAXKACHUSA 506 483
OG0 BB3HATPAKACHAA 506 483

27. PasueTn ChC CBBP3aHM AULA B KPAad HA TOAMHATA

2017 2016
‘000 as. ‘000 aB.
Herexymm
Bsemaunnsa or:
- M Tpaxc bearapus EOOA 68 =
- MBb Mmoru EOOA A 119 3051
OB1110 TekyIM B3eMaHUA OT CBbP3aHH AWIA 187 3051
Texymu
Bsemanua or:
- M Tpaxc Bparapus EOOA - 65
OOr1110 TEKyIIM B3eMaHMS KbM CBBP32aHH AHIA = 65
OO6mIo B3eMaHMA OT CEBP3aHU AHLIA 187 3116
2017 2016
‘000 a=. ‘000 aB.
Herexymm
3aAbAKEHNA KBM:
- Punr Ucretitc Kbmmaan EAA 207 207
OB1110 HETEKYLTH 3aABAKEHIA KbM CBbP3aHU AHLA 207 207
Texyrmmu
3aapAKeHRd KBM!
- Baaaucaas Beakos 190 =
- Punr Ucretitc Kemnaau EAA 1 186
OBr110 TeKyIWM 3aADBAKEHHIS KbM CBBP3AHN AHIA 191 186

O6m10 3aABbAYXKEHNA KBM CBBP3AHMA ABUA 398 393
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28. YCAOBHM AKTHBH M YCAOBHM ITACHBH

Apy:xecTBOTO € CKAIOUHAO AOTOBOD 32 OAHKOBA TAPAHIINA B IOA32 HA CBOI AOCTABYUNK, BAAHAHA
Ao 25.07.2018 r. ma crobimocr 3 000 xwma. eBpo. CraroueHa e m Gamkosa KOHTpArapaHIud,
obesnedyeHa ¢ 0COOEH 3aA0T Ha THPrOBCKOTO IPEALIPHATHE.

ApyxectBoto € craroumao npes 2015 1. paMKOB AOTOBOp 32 H3AABAHE HA GAHKOBH rapaHuuy B
pasmep Ao 500 xmA. AB., Baamaen Ao 19.02.2020 r., no xoiiTo uma uspaseun 6 Op. rapaHIyH HA
croiiocT 94 xua. aB. xpMm 31.12.2017 .

29. Be3dHAAMYHN CACAKH

Ilpes mpeacTaBeHHTe OTYETHH IIEPHOAM ApyXecTBOTO € OCBIIECTBHAO  CAEAHHUTE
MHBECTUIIMOHHH ¥ (PUHAHCOBH CAEAKH, IIPH KOHTO HE CA H3MOA3BAHH Hapy MAM HAPUYHN
€KBHBAACHTU M KOMTO HE C2 OTPA3EHH B OTYETA 33 IIAPHYHUTE IOTOLIM:
® ApPyXecTBOTO € H3IIAATHAO AHUBHAEHT 4pe3 IpHUXBAIAHE Ha CBOU 3aABAKEHHS HA
crorBOCT 2 958 x1A. AB.

30. Kareropun ¢hmHAHCOBH AKTHBY U HACHBH
Baraucosure croiHoCcTH Ha (puHaHCOBUTE AKTHBK M IACHBU HA ApyxecTBOTO Morar Aa Gbaar

HPCACTaBCHI/I B CACAHHUTEC KaTCI‘OpI/II/II

PunAHCOBM AKTUBU Tloacuenue 2017 2016
‘000 as. ‘000 aB.

Kpeanutn u B3emanus:

THLProBcky U APYTH B3E€MAHM 11 3125 2343
Ilapu u mapuvHy eKBUBAACHTH 12 533 246
Bsemanus ot cBbp3ann Auma 26 187 3116

3 845 5705

PuHAHCOBY TACHBU Tloacuenne 2017 2016

‘000 a=s. ‘000 as.

3aabAkeHH 10 (DHHAHCOB AU3HHT 8.1 3942 1718
3aAbAKeHnA 10 33€MH 15 4906 1531
THProBcku U APYTH 3aABAKECHAA 16 17 730 10 305
3aAbAKEHHUS KbM CBBP3aHN AL 27 398 393
Q60 huHancoBY macuBH 26 976 13 947

31. Puckose, cBbp3anu ¢ (PMHAHCOBUTE HHCTPYMECHTH

IleAan m moAmTHKA HA PBKOBOACTBOTO IO OTHOIIICHUE YIIPABACHHE HA PHCKA
Apy#ecTBOTO € H3A0KEHO Ha PASANYHHU BHAOBE PHCKOBE IO OTHOIIEHHE Ha (PHHAHCOBHUTE CH
HHCTPyMeHTH. 3a moBede HHGOPMAIHL OTHOCHO (PMHAHCOBUTE aKTHBH H IACHBHU IIO KATETOPHH
Ha ApyxecrBoro Bmkre nosceHenne 30. Haifi-smaunmwure ¢nmancoBm pHCKOBe, Ha KOHTO €
H3A0KEHO APYKEeCTBOTO Ca Ma3apeH PUCK, KPEAUTEH PUCK M AUKBHACH PHCK.

praBAeHI/IeTO Ha pI/ICKa Ha Apy)KeCTBOTO Ce OCBhIIECTBABA OT LICHTpaAHaTa aAMI/IHI/ICTPaHI/IH HA
APYHCCCTBOTO. HpHOpI/ITeT Ha p’bKOBOACTBOTO € Ad OCI/II'YPI/I KPaTKOCPOYHHUTC H CPCAHOCPO‘IHI/I
TIApUYHH ITOTOIM, KATO HAMAAM M3AATAHETO CH HA CPI/IHaHCOBI/I mazapu
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Haii-cpimectBennTe (prHAHCOBH PHCKOBE, Ha KOHTO € M3AOKEHO Apy*ecTBOTO, Ca OMUCAHH IO-
AOAY.

31.1.Anaan3 Ha na3apHUAA PUCK

BCACACTBI/IC Ha H3IIOA3BAHETO HA (i)I/IHaHCOBI/I HHCTPYMEHTH APY)KCCTBOTO € H3AOMXKCEHO Ha
HaBaPCH pI/ICI{ u HO—KOHKPCTHO Ha pI/ICI{ oT HPOMCHI/I BbB BAAYTHHA KYPC H AHUXBECH pI/ICK, KOETO
CC ADAYKH HA OHCpaTI/I'BHaTa H HHBECTUITMOHHATA AeﬁHOCT Ha APY)KCCTBOTO.

31.1.1. Baayresn puck

ITo-roAsmata wact or CAEAKHUTE Ha ,APY)KCCTBOTO Cce OCBIIECTBABAT B 6%Arapcm/1 A€Ba.
qy}KACCTpaHHI/ITC TpaHSaKJ_II/II/I HA APY)KCCTBOTO, ACHOMI/IHI/IpaHI/I TA2aBHO B CBPO HE H3AaraT
APY)KCCTBOTO Ha 3HAYHUTCACH BaAyTE€H pI/ICK.

31.1.2. Amuxpen puck

KoM 31 aekemspu 2017 r. ApyxecTBoTO € M3AOMeHO Ha PHCK OT IpPOMAHA Ha ITA3aPHHTE
AWXBEHH IIPOIEHTH MO (DHHAHCOB AMSHHI C IIPOMEHAMB AMXBEH IIPOIEHT. PBKOBOACTBOTO
CUHTA, Y€ TO3HM PHUCK € HE3HAYHTEACH, KATO CE B3€ME NPEABHA PA3MEPBT HA 3aABAYKEHHUATA 110
(pHHAHCOB AMBMHI Ha APYECTBOTO KbM KPAas HA TOAMHATA.

31.2. Amnaaus Ha KpEAMTHHSI PUCK

KpeAuTHHAT PHCK NPEACTABASBA PHUCKBT AGACH KOHTPATEHT A2 HE 3AIAATH 33ABAXKEHHETO CU
kbM ApyxecTBoTO. APYyKeCTBOTO € H3A0KEHA HA TO3H PHUCK BbB BPb3Ka C PASAUIHY (PUHAHCOBH
MHCTPYMEHTH, KATO Bb3HUKBAHE HA B3EMAHHUA OT KAMEHTH, ACIIO3UPAHE HA CPEACTBA M APYIH.
Wsaaranero Ha ApymecTBOTO HA KPEAHTEH PHCK € OIPAHHYEHO AO pasMepa Ha OaraHCcOBaTA
CTOMHOCT HA (DHHAHCOBUTE AKTHBH, IPH3HATH B Kpad HA OTYETHUA IEPHOA, KAKTO € IIOCOTIEHO
ITO-AOAY:

DuHAHCOBU AKTHUBH IToacuenue 2017 2016
‘000 as. ‘000 as.

Kpeaurn u B3emanus:

Toproscku B3eMaHUA 11 3125 2 343
ITapy 1 mapu9HT €KBUBAACHTH 12 533 246
Bsemanns ot cepp3anm anna 26 187 3116

3 845 5705

APY)KCCTBOTO PEAOBHO CACAM 324 HCHIIIPAHECHHMETO HA 3aABAKEHHATA HA CBOM KAUECHTH H APYTI/I
KOHTpaI‘CHTI/I, YCTaHOBCHH HHAHMBHAYAAHO HAW Ha rpynn, H H3IIOA3BA Ta3H anbopmaunﬂ 3a
KOHTPOA Ha KP(:‘AI/ITHI/I}I pI/ICK. INoAuTHka Ha APY}KCCTBOTO € Aa I/I3B"pr_[Ba TpaHSaKJ_[I/II/I caMoO C
KOHTPATC¢HTH C AO6’bp KPCAUTCH pCﬁTHHF. P’bKOBOACT’BOTO Ha APY}KCCTBOTO CUuTa, 4Y€ BCHUYKHA
TOpEeCIIOMEHATH (bHHaHCOBI/I AKTHUBH, KOHTO HEC Ca OuAn 0663HCH}IB2.HI/I HAH Ca C HACTBLIIUA
IIAAEXK npes HpeACTaBCHHTC OTYECTHHU HCPI/IOAI/I, ca q)I/IHaHCOBI/I AKTHUBM C BHCOKaA KPCAI/ITHa
OIICHKA.

,Apy}KCCTBOTO HC € IPEAOCTABAAO (#I/IHaHCOBI/ITC CH aKTHBH KAaTO OD€3MeUeHIE IO APYyTH.

KeMm AaTaTa HA NHAUBUAYAAHHA q)I/IHaHCOB OTHYET HAKOH ThbPTOBCKH B3€MaHHA Ca C U3TCKDbA CpOK
Ha ITAAIITaHE.

I[To otHOUIEHWE Ha 'I'pr“OBCKI/ITC Hu APYI‘I/I B3eMaHUA APYDKCCTBOTO HE € HN3A0OXKEHO HA
SHAYHUTEAECH KPEAUTEH PUCK KbM HUTO CAMH KOHTPATEHT HAW KM rpyna OT KOHTPAre€HTH, KOUTO
MAT CXOAHH XapaKTCpI/ICTI/IKI/L T’pr‘OBCKI/ITC B3€MaHHNA CE€ CHCTOAT OT TOAAM 6p0f/i KAHUEHTH B
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pasamaHM mHAyCTpuM M reorpadpcku obaactu. Ha Gasata Ha HCTOpHYECKM IIOKa3aTeAwH,
PBKOBOACTBOTO CUHTA, Y€ KPEAUTHATA OLICHKA HA THPIOBCKM B3€MAHHs:, KOHTO HE Ca C H3TEKDbA
HaAEkK, € AoDpa.

KPCAI/ITHI/I}IT pI/ICK OTHOCHO napn ¥ INAapHYHHE CKBHBAACHTH, CPEACTBA Ha ITAPHYHHA masap,
HeobDesneyeHn O6AI/IFaIII/II/I U AEPHBATHBHH (i)I/IHaHCOBI/I HHCTPYMEHTHA C€ CYHTa 324
HECBIIICCTBCH, TBH KATO KOHTPArcHTHUTE Ca OaHKH ¢ Ao6pa pemyTanng ¥ BHCOKA BBhHIITHA OIICHKA
HAa KPEAUTHHA PEUTHUHI.

3aryba or oOesleHKa He € NpH3HaBaHA. DaAaHCOBHTEe CTOMHOCTH ONHCAHH IIO-TODE,
IIPEACTABASBAT MAKCHMAAHO BB3MOMKHOTO H3AAraHE HA KPEAWTEH PHCK Ha ApyxKecTBOTO MO
OTHOLLICHHE Ha Te3U (PUHAHCOBHU UHCTPYMEHTH.

31.3. Anasums HAa AMKBUAHHA PHCK

AUKBUAHUAT PHCK HPEACTABAABA PHCKBT ApPyXKeCTBOTO A2 HE MOMXKE Aa IIOTACH CBOHTE
32ABAXKEHHA. APYKECTBOTO IIOCpEINa HYKAHTE CH OT AMKBUAHH CPEACTBA, KATO BHHMATEAHO
CAEAH TIAAITAHFATA IO IIOTACHTEAHHTE IAZHOBE HA ABATOCPOYHHTE (PUHAHCOBH 3aADANCHMUI,
KAKTO ¥ BXOAfINWTE M HM3XOAAIIM [APUYHY NOTOIM, BB3HUKBAIIM B XOAA HA OIIEPATHBHATA
AerHOCT. HyXANTE OT AMKBHAHH CPEACTBA Ce CACAIT ekeceAMHuHO. HysmanTe OT AUKBHAHM
CPeACTBA B ADBATOCpPOYEH IAaH - 3a mepuoau oT 180 u 360 Amm, ce ompeAeAdT MecedHO.
HyxAnTe OT mApUYHEM CPEACTBA Ce CPABHABAT C HAANYHHTE IAPUYHH CPEACTBA, 32 Aa Obaar
JCTAHOBEHU M3AHIIIBIM HAU ADHIINTH.

ApyHecTBOTO ABPIKH Iapy B OpOH, 32 Aa ITOCpeIlla AMKBUAHUTE CH HYXAHU 32 meproau Ao 30
AHHA.

Kom 31 aekempu 2017 1. mapexure Ha AOTOBOPHMTE 3aAbAKeHHA Ha ApykecTBOTO
(CHADPKAILY AUXBEHM [AALIAHHA, KbAETO € IPHAOKIMO) ca OOOOITIEHH, KAKTO CACABA:

Texymm Herexyum

31 aexemBpu 2017 1. Ao 6 Mexay 6 Orla05
Mecemna 12 mecema TOAMHM

‘000 as. 000 am. ‘000 am.

3aeMu 1 557 381 3570
3aApAxkeHHs 10 (PHHAHCOB AM3HHT 176 370 3 605
TBProBeku 3aAbAKEHHA 17 730 = =
3aAbAKEHHA KBM CBBP3aHU AUIIA - 191 207
OG0 19 463 942 7 382
Texyumm Herexyum

31 aexemspu 2016 r. Ao 6  Mexay 6 n Orlao05
Mecena 12 mecemna TOAMHH

‘000 am. ‘000 as. ‘000 as.

3aemu 1174 103 291
3aabarkeHH 10 (PHHAHCOB AM3UHT 113 114 1576
‘TBproBCKH 3aABAMKEHHUA 10 305 - -
3aAbAKEHHU KbM CBBP3AHU AHIIA 186 - 207

O61mxo 11778 217 2074
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CTOfIHOCTI/ITC, OIIOBECTCHH B TO3M AHAAN3 HA ITAACKHUTC HA 32ADAKECHHATA, IIPEACTABAABAT
HEAUCKOHTHPAHHUTE IAPHYHHK IOTOIH IIO AOTOBOPHTE, KOHTO MOraT Aa C€ pPasAu4aBar OT
0aA2aHCOBUTE CTOMHOCTH HA 3AADAKCHHATA KBM OTYCTHATA AATa.

DOuHaAHCOBHUTE AKTHBH KATO CPEACTBO 32 ynpaBAeHne HA AUKBUAHUA PUCK

HPI/I OILICHABAHECTO H ynpaBACHI/ICTO HAa AMKBHUAHHA pI/ICK APYH{CCTBOTO OT4YHTA OYAKBAHHTC
HapI/I‘IHI/I IIOTOIlU OT CbI/IHaHCOBI/I I/IHCTPYMCHTI/I, IIO-CIIEITUAAHO HAAUYTHHUTE HaPI/I‘lHI/I CPCACTBZ.
n prI‘OBCKI/I B3eMaHnd. Haamunnre HaprILIHI/I PCCprI/I u prrOBCKI/I B3€EMAaHHA HAABHIIIABAT
SHAYHUTEAHO TEKYIIHTE HYXAW OT H3XOAAIT HapI/I‘ICH no1ok. ChrAacHO CKAIOUEHHUTE AOFOBOPI/I
BCHYKHA HapI/I‘IHI/I IIOTOITH OT T'bpl“OBCKI/I 5t APYTI/I B3eMaHHUA Ca ABAXKWMH B CPOK AO €AHMH MECEII.

32. IToArTHKa M IPOLEAYPH 32 YIIPABACHHE HA KAIIMTAAA

Heante Ha ApyXeCcTBOTO BbB BPb3Ka C JIPABACHHE Ha KAITHTAAA CA:
® A4 OCHTYPH CIIocobHOCTTA Ha ApyH(CCTBOTO Aa IIPOABANKH Aad CbIIECTBYBA KaTo
AEHCTBAIIO MPEATIPHUATHE; U
® Al OCHIYPH aAC€KBATHA pCHTa6I/IAHOCT 3a CO6CTB€HI/ILII/ITC, KAaTO OIIPCACAA INEHATA Ha
IIPOAYKTHUTE U YCAYTHUTE CH B CHOTBETCTBHC C HUBOTO Ha pHucka.

APYX(CCTBOTO Ha6AIOAaB2. KaIIuTaAa Ha 0a3aTa HAa CBOTHOIIEHHMETO HA KAITUTAA KbM HETHHA
ADBAT.

Hernusar ABAT BKAKOYBA CYMaTa Ha BCHYKH 3aADBAKCHHMA, HAMAACHA C 6aAaHCOBATA CTOHHOCT HA
TIAapUTC U HapI/I‘-IHI/ITe CKBHBAACHTH.

HCATQ. HaA Apy}KCCTBOTO € Aa HOAA’bp)Ka CHOTHOIIIEHHETO Ha KalliTaAa KbM O6H.[OTO
chHchnpaHe B paSYMHI/I TPpaHHUIIH.

KanutaasT 32 IIPEACTABCHHUTE OTYCTHHN IIEPHOAHM MOXKE Ad 6’I)A€ AHAAU3HPAH, KAKTO CACABAL

2017 2016
‘000 AB. ‘000 AB.

CobcTBeH KanuTaa 4739 8 018
O61110 32AbANKEHES 31 604 18 132
- Ilapu 1 mapuYHE €KBUBAACHTH (533) (246)
Heren Abar 31071 17 886
ChorHOIEHNE HA KOPUTHPAH KAMNTAA KBM HETEH ABAL 1:6.56 1:2.23

33. CpOuTHA CACA KPAA HA OTUYECTHMA IMEPHOA

B mauaroTo Ha 2017 T. € 3a1TOYHAAO U3TPAKAAHETO Ha CEPBU3EH LEHTHD B [1aoBauB. Ao satara
HA H3TOTBAHE HA MHAWBHAyAAHHA (puHaHCOB OT4eT ca ycBoeHH 3 130 xmA. AB. IO ckAroueH
AOTOBOD 3a GAHKOB 3aeM 32 M3TpaKAaHe Ha cepBH3HuA HeHTBP. [Ipes mecer anpua 2018 1. ce
[IAZHHPA CEPBH3BT Aa OBAE ITYCHAT B €KCITAOATALIAA.

He ca pb3umKHaAu KOPI/ITI/IpaLL[I/I CcrOUTUS HUAH Apyra 3HAYUTEAHU HEKOPHUIHPAIIA cpouTHA
MEKAY AaTaTa HAa HHAUBHAYAAHHA (i)I/IHaHCOB OT4YEeT H AaTaTa HaA OAO6P€HI/ICTO My 34

IyOAHKyBaHE.
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34. Orobpenne Ha nHAMBUAYaAHUA (DEHAHCOB OTYET

VnamBrAyasnuar dpumancos order xbM 31 Aexemspn 2017 1. (BKAIOUHTEAHO CPaBHHTEAHATA
uHdopmarms) e oaobper u npuer Ha 30.03.2018 1.



