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LIIEPCAMOH” EOOJ{

MPIIOXERVA KbM GUHAHCOBUTE OTHYETH 3A 2007 roxana

(mmqmmammﬂuﬂmmmmmmueenpedmw dpyzo)

1.  OBIIA HH®OPMAITUSA

LJIEPCUMOH” EOCOJ (,.Jlpyxecreoro”) e peructpapano B Cotuiicku rpaicke CbR KaTo
JAPYECTBO C OTpaHAYEHa OTTOBOPHOCT B Kankran 5000ns. KM HacToALIMA MOMEHT Barciays
Real Estate Holdings B.V. nputexapa 100% oT xannTaia Ha KOMIaHUsSTA.

[peamMeTsT Ha AeHHOCT Ha IPYKECTBOTO € .

e Tnproscka AelHOCT ¥ KOHCYJITAHCKH YCHYTH-B O0ACTTa HA HHBECTULMUTE B HEABIKIMA
HMOTH

e Toproscka aefinoct B buirapus U yyx0mna

2. CUYETOBOJHA ITOJIHTHKA

2.1.  Baaa3a uszomasne ua unancosus omyem

ToguususT (RHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE ¢ MERAyHapOIMUTEe CTAHIApTH 34
tunancosa oraetHoct (MC®O), KOHTO C& ChCTOAT OT CTAHAAPTH M THIAKYBauus, oxodpens OT
CoBera 10 MexIyHAapoAHn cyeroBoAH crangaptd (CMCC) n MexayHapojHuTe CUETOBOMHE
CTAHEAPTE M THIKYBAHUS Ha NOCTOAHAWA KomuTeT 3a paiscHeHma ([IKP), opobpenm or
Kowmwurera no MexzayHapoann caetoBoguy ctaHaapty (KMCC), kouto ocTaBaT B CEIIA.

JIpyXecTBOTO NOAMBPIXA CBOHMTE CHCTOBOJHM KHWIH B Onirapckm nesa. Jlawnnre BLB
©HHAHCOBHS OTYET CA MPESACTABEHN B XUNAMH JeBa.

2.2. Cuemogodna Koneenuyun

TonuGHUSAT (PUHAHCOB OTUET € MAroTBeH Ha 623a HCTOpUYecKa LIEHA C U3KIOYEHUE HA AKTHBYTE
HA pa3MONOXEHHE 3a Npofaxba (OLEHEHH N0 NalapHa LeHa), 3eMATEe W CTpagdTe H
HWHBECTHUIIMOHAKTE HMOTH, OLLEHEHH MO CTPABE/LIMBA CTOHHOCT.

2.3 . Gyuxyuonanana eaiyma u omucmnag eaTyma

OHHAHCOBH OTHUETH €4 M3TOTBEHM B GBArApCKH NeBa, KOSTO € M (YHKIMOHANHATA H OTYETHE
panmyta Ha ['pynata. Cnrenkurte, ACHOMUHAPAHM B YYXKIECTPAHHA BATYTA, C& OTUHTAT B JICBOBA
paBHocToOliHoCT Ha Gaza otuuvanHms BamyteH Kypc Ha BHB kbM jarata Ha onepauwusra.
ITapydaHKHTE CPEACTEA, B3EMAHAATA W 34b/DKSHUATA, NSHOMUHAPAKY B YYXIECTPAHHA BAIYTa, C&
OTYMTAT B JICBOBA PABHOCTOMHOCT Ha 0a3a BANYTHHS Kype KbM J4TaTa HA ONCPAUMATa M CE
NpeoncHSBaT Ha MecevHa 6a3a kato ce u3nonisa opuumanuusT xype #a BHb na nocnexnus
paGoren zen or Mecena. KypcopHTe pas/iMKM OT MpPEOLICHKATZ CE€ TPETHPAT KATO TEKYIUM
OPHEXOAM K Pa3sXOAW M ¢¢ BKIIOYBAT B OTYETA 33 JOXOAUTE M TEXHHYECKHS OTHYET IO 3APABHO
OCHrypsBaHE KATO JIOXOJM OT HHBECTHI[H.

2.4. Hznomsane HE RPUiIBUMERBE npeyeHiy

HarorasaHero Ha dmmancosmte oruetd B choreercTBHE ¢ MCOO mancksa peKOBOACTROTO Aa
NpaBy NpAGIM3UTENHA NPEHECHKA W NPESANONOKEHHUE, KOXTO CE OTPa3ABAT Ha GanaHco
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LJIEPCAMOH” EOOJ

NMPUIOXKEHNSA KhbM @MHAHCOBHTE OTIETH 3A 2007 roguna
(ecausa cymu ca 6 xurndu Bonzaperu 1e6a, OC8EH Gro ke ¢ npedemasgeno dpyzo)

CTOMHOCT HA aKTUBHUTE M MACHBHTE KbM JaTara HA OanaHca, KAKTO W HA OTUCTEHWTE NPAXOIN M
pasxoau 3a mepuoga. [leHiCTBUTENHWTE PesyNTaTd MOTaT Ja CE Pa3IMYaBAT OT TEKyLIATe
npuOAH3KTENHA TNpeneHkd. Tesd NPUONH3UTENHK NpENeHKH C© NPOBEPABAT MEPHONWYHO R
KOTaTO C¢ YCTAHOBH, 4¢ € HeoDXONMMA NpPOMSHA, TH CE OTUMTA B TEKYIIUTE PESYITATH 3a
nepaoja, B KOATO TA3K NPOMAHA CTABA M3BECTHA.

2.5. Hapuunu cpedcmsa u nApUYHL eKGUCIERINU

3a uenuTe Ha U3rOTBAHE HA OTHYETA 34 NAPHIHMTE NOTONU, APYXESCTROTO NPHEMA KATO MAPHYHH
CPEACTBA W CKBHBRJICHTH BCHYKM BUCOKOJHMKBHAHM M CBOOOAHO pasmonaraeMu (pMHAHCOBU
MHCTPYMEHTH, noA topMaTa Ha napy B Gpofi, cpeAcTBa N0 pasIUIAIRATENHN B ACTIO3KUTHY CMETKA
¢ ocTaThYEH Cpox Ao 90 mHu.

2.6. Jrvnzompaiinu manieu

3eMuTe M CrpaluTe ca MpeACTaBeHM B OanaHca MO NPEOliCHEHA CTOWHOCT. HamaleHa c
HATPYTNAHATA AMOPTH3AMA W €BEHTYANHUTE 3ary0n OT 06e3leHKA.

HnarotpaiiivTe aKTHBH A NPESACTABEHH B FOJUIIHAS UHAHCOB OTHET MO LICHa Ha NpUAOOMBaNe,
HamaJleHa ¢ HaTpynasaTa amopruszaums. IleHaTa Ha nprAoOHBaHEe BKJIIOYBA HOKYTTHATA LEHA,
MUTHHYSCKHUTE TAKCY M BCUMKM APYTY NPEKH Pa3XORK, HeOOXOAWMH 38 NPUBESKAAHE HA AKTHBA B
pabotro cbcrosHue. IIpexuTe pa3sxogd OCHOBHO ca: pa3XogW 3a ITHPBOHAYATHA AOCTaBka W
00paboTka, pa3xoJUTe 33 MOHTAXK M PAIXOAM 32 XOHOPapH Ha JIWLA, CBBP3AHH C KOHKPETHHS
MpOSKT.

Ilocneppamarta onenKa Ha m-mrpaﬂam 2KTHBH CBITIACHO NPENOPhUKTENHMA METO € 110 LIeHA
Ha npunoﬁnsaue, HaMallicHA ¢ HATPYTIAHATA aMOPTA3AUNA.

JpyecTBOTO Mpunara MEHEEH METON HAa aMOPTH3AUKA HA SLITOTPAliHHTE MATEPUATHH AKTUBH
110 MPYNH, KAKTO CAC/ABA:

JAnarorpaen aKTHB I'ogarn %
Crpaau 330 3.3%
Kommniorpu 1 08opyapade 5.0 20%
TpaxcnopTHY cpeacTBa 6.6 15%
Mebenu n obopynBaue 6.8 15%

2.7. Bzemanus ¥ 3aLIReHAR

B3eManunTa ca NpeACTABEHH MO TAXHATA MHPBOHAYAIHA CTOWHOCT, HAMANEHa C pasMepa Ha
OpOBH3MNTE 33 HechOMpaeMocT. 3agbLDRKCHHATA ¥ JPYTHTE HAYNCHEHMS C€ OTYHTAT 10
O4aKBAHATA CTOMHOCT Ha TAXHOTO ypexJaHe.

BSPHO G
OrErIHANA




~HEPCHMOH” EOOJ

TMPHJIOXEHAA KM OMHAHCOBUTE OTYETH 3A 2007 roauna

(8canuxu cymu ca 6 xuadn Brizapesa neea, Oceen aio ne e npedemusens dpyzo)
2.8. lann1A BBPXY Devandara
Texywqu dansyu evpxy neaanfoma

Texymmre Aawbl BbpXy neuandata ce ONpeAensT B CHOTBETCTBHE C HM3UCKBAHMATA Ha
OBATApPCKOTO NAHBYHO 3AKOHOJATENCTBO - 3aKOHA 3a KOPMOPATUBHOTO MOAOXOAHO obnaraHe.
HomunanaaTa aarpana craska 3a 2007 r. e 18% (2006 r. - 15%).

Omcpouenu darrvyu espxy nenaibama

OrcpoueHUTe AaHBOY Ce ONpeAeNsT upe3 NpaaraHe Ha OanaHcOBYA NaCHBEH METO/l, 38 BCUUKK
BPEMEHHH pa3IuKK KbM JaTaTa Ha (PUHAHCOBESA OTUET, KOMTO CHIISCTBYBAT MEXY OanaHcoBuTe
cTOHHOCTH ¥ NaWbIHATE OCHOBH Ha OTACHHATE AKTHBY K NacHBH.

O'I‘CPO‘IEHH'I'G JaHbYHH NMACHBH CC NMPH3HABAT 34 BCHYKY obyaraemMu BPEMCHHH PA3IMKH.

OrcpoyeHuTe AaHbUHH axTHBM Ce NPH3HABAT 34 BCHYKA HaMalNscMH BPEMEHHNM pa3lTUKH H 3a
HEH3NON3BaHUTE JAHBYHM 3aryOH, 4O CTENEHTR, 0 KOATO € BEPOATHO TE 14 ¢ NPOABST 00paTHo
H 12 6bJe reHepupata B Obeme nocTaThyHa ofnaraema nevanta win na ce nposBsT obnaracMu
BPEMEHHH PpasjMK¥, OT KOHTO Aa MOraT Ja ce¢ MpUCIajHAT Te3H HAMANSCMH pa3iuKH, C
H3KTIOYEHHE HA Pa3iEKy NOPOAEHH OT ITHPBOHAYANHO NPHIHABAHE HA AKTHB WY Macus, koltto
HE € 3acerHall CUeTOBOHATA WM JatbyHaTa neuanta/(3aryba) KoM AaTtaTa Ha OnepaLuaTa.

Banancopara CTOMHOCT HA BCHYKH OTCPOMEHM HANBYHK aKTUBK CE Opernexia Ha BCAKA AaTa Ha

(HHAHCOBHA OTUET U CE PEAYLIMPA [0 CTENEHTA, A0 KOSTO € BEPOATHO T Aa ce NPOABAT 05paTHO
M Ja C€ IeHEepHpa JACCTaTb4HO oOnaraema meuanta WM Aa ce NMPOSBAT Npe3 ChINUA HEPHOA
ofnaraeMu BpEMEHHN Pa3/MKY, OT KOMTO T€ MOTAT Aa ObJaT npHCcNaaHaTH.

OTCpoueHATe AAHBYHA AKTHBY M NACHBM ce OLEHABAT Ha Oa3a JANLYHMTE CTABKE, KOATO e
04aKBa /g C¢ OpUIAraT 32 NEPHONS, Npe3 KOHTO aKTHBATE e Ce PSaM3UpaT, a NacHBATE IIE C&
ypeasat (noracsT), Ha 0a3a NaWHUHUTE 3aKOHH, KOMTO CA B CHJA MM B roisAMa CTeleH Ha
CHIYPHOCT Ce o4aKkBa A2 ca B cana. J(eM 31 nexemspr 2007 r. 3a M3YMCIEHHEE HA OTCPOYEHUTE
JIaEblld € n3nonseana crasxa 10%, edexrunna 3a 2008 r. (31 aexembpu 2006 1. - 15%).

2.9, lipmnasaHe HA NPAXOAH

IlpuxonuTe ¥ PasXOAUTe ca HAMUCIMBAHM B MOMEHTA HA TAXHOTO BB3HHKBAHE, HE38BHCHMO OT
NapUYHUTE [NAIAHMS ¥ [OCTBILIEHHS, cNasBalikm NpYHUMNA Ha TEKYNI0 HAYHC/IABAHE,
OTHHTAHETO HM CE MIBLPIIBA NPA CHA3BaHe HA WIHCKBAHETO 34 PAYHHHA H CTOMHOCTHA BPb3Ka

MEKIY TAX.

28.03.2008 |
Ynpasuten: J CuneraBaren: -
/Panocnan

BAPHO ¢
OFUTITHANA ¢
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Mep EQOJA Erevenm Mo 7.3
Cuwcmasumes (npedrpusmiis)

T CPaxoscxs 163
Tped, (eenn) yo Ap

CHPABEKA 3A B3EMAHMATA, 3AXB/EXEHMATA 1 DPOBMIANTE

ta Ilepeamon EOOJ
wbm 31.12.2007
A, BBEMAHWSA (& xtu.08)
TIOKA3ATEJH Cywama | CrencH ua mempezener |
B3CMEHESRTA 4o 1 rommea aay 1 romuma
8 A 2 3
L. Hesnecen RUNATRA l
1L AbIT0CpOuEn BICMARRS I !
1. BseManys OT CESPIARM NPENPHITHAN, B T4 | ‘ -
= OPEHOCTABEHY 3ACMA [ : \ _
2. B3¢manna OT OpeIoCTasEHH TAPIOBCKH 32EMM |I ] [ -
3. Jpyra ZITOCPOTHA B3EMAREY, B T.9. t i i B
« (PMHANCOD IM3HHAT ! ! i
= ABARCH | N
- IpyTa I -
Beaico 3a [1: - - -
L KpareocpoIan B3eManmg |
1. B3gmanus oT cBLpsaHy NPEITPUATYA, B T.4.. ! -
- NPOAOCTAEEHH 33CMH [ -
- OT npoasxGR : -
- ApyTA | ]
2. B3eMAUBE o1 ENHCHTH ! 285 285
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