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AOKAAA HA HE3ABMICHUMUA OAUTOP

Ao coberBernKka Ha
Capavesn apun komepc EOOA

Aoxaaa Bepxy punancosma oTuer

HHB I/I3B'pr.UHXI\/IC OAHT Ha HPI/IAO}KCHHH Ci)HHaHCOB OTICT HA CA’bH‘IeBH ABY9H KOMepC
EOOA, Brarousani cueroBoanms Hasanc ke 31 aexemspn 2007 r., oTuer 3a AOXOAHTE, OTUET
32 TIPOMEHNTE B COOCTBEHMS KAMTHTAA, OTHET 32 MADHYHHTE [TOTOLH 32 TOAMHATA, 3aBBPILBALIA
Ha Ta3Hu AATa, KAKTO H O606III€HOTO OQIIOBECTABAHE HA CBIECTBEHHTE CYCTOBOAHH MMOAHTHUKH M
Apyrme IIOACHHUTEAHH HPHAO}KeHHH.

Omrzosoprocm na pukosodimeomo 3a dhunarncosus omen

OTroBOpHOCTTA 32 M3TOTBAHETO U AOCTOBCPHOTO IIPEACTABSHE HA TO3H (PUHAHCOB OTYET B
ChOTBETCTBHE ¢ MemayHapoanuTe CTaHAAPTH 3a (PHHAHCOBH OTYETH, npretH or EC u
HALMOHAAHOTO 3aKOHOAATEACTBO C€ HOCH OT PBKOBOACTBOTO. Ta31 OTTOBOPHOCT BKAIOMBa:

* paspaboTeaHe, BHeApABaHE u TIOAALPHAHE HAa CHCTeMa 32 BBTPEIIEH KOHTDPOA,
CEBP3aHA C HSTOTBAHETO U AOCTOBEPHOTO NIPEACTABAHE HA (DHHAHCOBHM OTYETH, KOUTO
A3 HE€ CBABPMKAT CBIIECTBEHH HETOYHOCTH, OTKAOHEHHT U HECbOTBETCTBHA,
HE3ABHCHMO AAAH T CC ABAKAT HA M3MAMA UAH HA TPEINIKa;

ITOABOD U [IPHAOCKEHHE HA IIOAXOAATIIH CICTOBOARH TOAWTHKH; H
M3TOTBAHE HA NPHOAH3HTEAHH CYETOBOAHH OLICHKH, KOHTO A4 4 pasyMHH Tnipu
KOHKPETHHUTE OOCTOATEACTBA.

Omizos0procm na o0umepa

Hanrata otrosoprocr ce caexaa ao H3pa3ABaHe HA OAHTOPCKO MHEHHME BBPXY TO3H (DHHAHCOB
OTHMET, OCHOBABAIIO C€ HA H3BBPIIEHHA OT HAC OAHT. Hammar oaur Be TIPOBEACH B
CHOTBETCTBHE C NPOHCCHOHAANNTE H3UCKBAHMS HA MexAyHapoAnHTe oamrTOpCKH CTAHAAPTH.
Tesn cramaapTn HaAarar chasBaHe HA eTIrgHETE H3HCKBAHHA, KAKTO H OAMTBT Ad O'BAE
TIAZHHDAH H NPOBEACH TaKa, Y€ HHE A2 ce yOCAUM B Pa3yMHA CTCIeH Ha CHIYPHOCT AOKOAKO
puHAHCOBHAT OTYET He ChADPIKA CBIIECTBEHN HETOYHOCTH, OTKAOHEHHA H HECHOTBETCTRIAL

OAATHT BKAIOYBA H3OBAHEHHETO Ha NpOTEAYPH C HeA [OAYYaBAHE HA OAUTOPCKH
AOKA3ATEACTBA OTHOCHO CYMHTE H ONOBECTABAHMATA, NPCACTABEHH BBLB (DHHAHCOBHA OTYET.
Ns6panmre npoueaypu sasmear or [IPELCHKATA HA OAHTOPA, BKAIOYHTEAHO OLCHKATA Ha
PHCKOBETE OT CBIIECTBCHM HETOYHOCTH, OTKAOHEHHS H HEChOTBETCIBHS BELE puHANCOBHA
OTHET, HE3ABHCHMO AAAH TE€ C€ ABANKAT HA M3MaMa HAH Ha rpewka. [Ipu mspbpirsaneto Ha
TC3H OLUCHKH HA PHCKA OAHTOPBT B3€MA IIOA BHHMAHHE CHCTEMATA 34 BBIPEITIEH KOHTPOA,
CEDP3AHA C H3TOTBAHETO M AOCTOBEPHOTO HPEACTABSHE Ha (PHHRHCOBHA OTYET OT CTpaHa Ha
HPCATPHATHETO, 32 A2 PaspaboTH OAHTOPCKH UPOLEAYPH, KOMTO €4 IIOAXOASINM IPH Te3M
oficTofTeAcTBa, HO He ¢ mea H3pasdBaHe HA MHEHHE OTHOCHO e(DeKTHBHOCTTA H2 CHCTEMATa 3a
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AOKAAA HA HE3ABHCUMUSA OAUTOP (mpoabaskenne)

BBTPELICH KOHTPOA Ha IPeAnpHATHETO, OAUTDHT CBILIO TaKa BKAIOYBA OLEHKA HA YMECTHOCTT
HA TIPHAATAHHTE CUCTOBOAHH IIOAHTHKH H PAa3yMHOCTTa HA HPHOAHIHTEAHHTE CUETOBOAHH
OTEHKH, HAIPABEHH OT PBKOBOACTBOTO, KAKTO M OICHKA HA IIAAOCTHOTO IIPEACTABAHE BBLB
DHHAHCOBHA OTHET.,

Cqmame, Y€ HIBLPINCHHAT OT HAC OAMT IIPCAOCTABA AOCTAThYHA H ITOAXOAAINA Oaza 32
H3PA3CHOTO OT HAC OAHTOPCKO MHCHHE.

Muenue

[lo mame muenne hbHHAHCOBHAT OTYET AABA BAPHA M YeCTHA NPEACTABA 32 (PHHAHCOBOTO
cocrofune Ha CapuHueBn Apam koMepc EOOA xbMm 31 aexemppu 2007 r., xaxro n 3a
(puHanCOBHTE PE3YATATH OT AGHHOCTTA ¥ 32 NAPHYHMTE ITOTOLHM 33 TOAMHATA, 3aBbPIIBAIIA
TOTaBa, B CLOTBETCTBHE ¢ Memaynapoannrte cramaapty 3a ounancosu oraeru, npuern or EC
H HAINHOHAAHOTO 3AKOHOAATEACTEO.

AOKAIA BBPXY APYIM UPaBHM M PEIYAATODHH M3UCKBaHHA — LOAHIIEH AOKA2A 32
ACHHOCTTA

Hue mperaeaaxme npuaowenns loanier AokAaa 3a Aefinoctra na CABHYEBH ABYH KOMEPC
EOOA, xoifto He € 9acT or dunancosus otuer. Mcropuueckara ¢punancosa undpopmanms,
OPEACTaBEHA B [ OAMIINHS AOKAGA 32 ACHHOCTTA, CBCTABEH OT PBKOBOACTBOTO, CHOTBETCTBA B
CBINECTBCHMTE CH acHekTH Ha unancosata uHQPOPMAIKA, KOATO C¢ CbADPHKA BBB
dunancopns order kvm 31 aexkemspu 2007 1., H3TOTBCH B CHOTBETCTBHE C MesxaynapoanuTe
CTaHA2PTH 32 (DHHAHCOBH OT4eTH, IHpHeTH OoT EC ¥ HAIMOHAAHOTO 3aKOHOAATEACTBO.
OTroBOpHOCTTA 32 USIOTBAHETO HA | OAMINHHMA AOKA2A 32 AEHHOCTTA Ce HOCH OT

PEBKOBOACTBOTO,
Cnenuaéf{lgﬂpaHQ OAMTOPCKO HPEAIPHATHC Perucrpupan oanrop:
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CABHYEBH ABYH KOMEPC EOOA
DunHaHCOB OTYET

31 sexemspu 2007 1.

Cruabpprxanue

FoARImeH AOKAAA 33 ACHHOCTTA

Baaanc

OraeT 32 AOXOAETE

Oruer 32 napEaHATE ToTONE (IPAK METOA)

Oruer 32 IpOMEHATE B COOCTBEHAA KANUTAA

TloacEenHA KbM (PHHAHCOBHA OTICT

Crpasnna

(=230 Y | B - T B




KPATBK TOAUIIIEH AOKAAA 3A AEVHOCTTA

Ocuopsata Aeiimocr Ha Capiuess abvun xomepc EOOA e nposakba Ha OAHO Ha
Gvarapexus masap. Tpes 2007 1. pupmata TPOABANI Ad pasiIHpALA auctpubyropckara CH
MPEKa, KOETO AOBEAE AO SHATHTEAHO yBCAHMHCHUE Ha MPOAXKOHTE B CPABHEHUE C IPEAXOAHUA
oraeres mepuoa. Ot 1501 xma. AB. 3a 2006 roamma, mpes 2007 roamna oboporuTe ca ce
YBEAHYHAHN 5 ITbTH AO 7652 xuA . AB.

TpoaaxbaTa Ha 0AMO Tenepapa 99.27 % or npuxopuTe Ha dupmara, 0.56% ce masa Ha
pOARKGATA Ha OTIAADIHUA HPOAYKT IIPOT, 4 OCTAHAANTE 0.17% ce popMHpAT OT U3BBPIIBAHE
HA YCAyIH- HpedaKTypHpaHe Ha HAEM 32 4aCT OT moMerrteHnATa Ha odpuca B Ipaa Codpms.
CToKATA Ce PEAAH3HPA M3IAAQ HA BHTPEILHAA [143ap. Eamscreen AocTapauk Ha CABPHIEBH ABYR
komepe EOOA e neltnmar coberenuk IppHEHH Xpany bparapus AA, koero noctass pupmara
B I'bAHA 3aBUCAMOCT OT (PYHKIHMOHHPAHETO H MKOHOMIYECKOTO CHCTOAHIE Ha IPEATIPHATHETO
Maiika. CAGAKHTE Ce CKAIOYBAT ITPH CIA3BAHETO HA BCUYKH YCAOBHA HA 3AKOHHUTE BAKALINM 3a
OTHOIIIEHHA MEKAY CBbP3aHH AUIA.

Ilpes 2007 roamna CAabHIEBM ADYH KOMEPC EOOA e uMara CKAIOYEHH AOTOBOPH 32
m3paboTka Ha cobCTBenMTe MapKM HA BEpHTHTE CBA, Kaufland 1 ®anracmxo. Ocser ot ax
TOASMA 9ACT OT IPHXOAHTE Ha pupMaTa ce cpopmupar ot TPOAAKOHTE BbB BEPHIHTE MATAIHIH -
Bypaexc, Xemw, [Inkaanan, ®ampana u Ap. CAeA IYCKAHETO HA HOBATA TIPOMSBOACTBEHA AMHHA
ouaxpanuaTa Ha CAvHgeBn apun komepc EOOA ca Aa Hapaese B THPIOBCKATA MPEXA I HA
OCTAHAAHTE TOACMH BEPHTH B CTpaHaTa- MeTpo, buaa u Ap.

DUHAHCOBUAT PE3YATAT 32 2007 roamHa OKPH M3IHAAOC OYAKBAHHATA HA PHKOBOACTBOTO. B
nasapuo oTHOmeHNE hupmara nocTurHa 8% OT maspHHA ASA HA GYyTHAMPAHO OAHO B CTPAHATA,
KOETO OTTOBAPA Ha IIOCTABEHWTE IIAAHOBE 32 2007 roamma. YcuAuATa Ha OPraHMU3aIuATa Ca
nacodend kbM nocturaue Ha 33% aga koM 2012 roamna.

Cabuuesn Abun komepc EOOA He ¢ cKAFOUBAA AOrOBOPH 32 32€M, HHTO € OTICKAA
rakuBa Ha Apyr# amma npes 2007 roamma. Pabotia e H3IAAC CbC CODCTBEHH CPEACTBa OT
OCBHIIECTBEHHTE IIPOAAKOH.

AHAAMZBT M OLEHKATA HA APYKECTBOTO BbB BPB3Ka CbC CHCTEMATa 33 YIPABACHHC HA
PHCKa, KAKTO B BBh3MOKHOCTHTE 32 0bCAYRBAHE HA 33ABAKEHHATA, 3AIMAAXMTE H MEPKHTE KOMTO
ca TIPEANPHETH CPEINy TAX, €2 MOAPOOHO DasrACAAHH B T. 22 u 1. 23 OT NMOACHEHMNTA KBM
HUHAHCOBHA OTYET.

Capuuesr Abdu komepe EOOA HAMa 3aBEACHH BHCAIIM ACAQ, AAMUHHCTPATHBHU HAH
ApGHTPWKIK ITPOM3BOACTBA, KOUTO A4 KACAAT HETOBH 3AABAKCHHA HAN B3EMAHUA.

IMokasaTeAanTe 3a PeHTAOMAHOCT HA cprpmara OTpasABAT MAAOCTHATA epeKTHBHOCT OT
aefinocrra ii. Ha nmpaxruka ot crenenta Ha PEHTAOHAHOCT 3aBUCH M CTCICHTA HA HAPACTBAHE HA
HPEANIPHATHETO ¥ IIA3APHATE My OLICHKH.

Bpyrsa pentabuamocr= Gpyrna mewasba/obem npoaax6n*100 manm 181/7652*100=
2.365

Herna penTabpanocr= #eTHa neuarba/ obem mpoaabu *100 man 162/7652*100=2.117

OTYHTAME TOAMHATA KATO YCIIEINHA 1 nepcnekTHBHA 32 CAbHYEBM ABYH KOMEPC EOOA.




Cabauern abun koMepec EOOA
PHHAHCOB OTIET

31 aekemppu 2007

Baaauc

TTosacnennc

Axrasn
Herexymna akrasn
HIMOTH, MAIIIHEY, CHOPBKEHIA 1 000OpyABaHe 5 260 45
HemaTepHaAHH aKTHBH 7 23 27
AKTHBH II0 OTCPOYCHH AAHBLIH 8 2 1
285 73
Texymn axkrasn
MarepHasHH 3ammacH 9 271 37
T'BPTOBCKH B3EMAHHS 10 336 1324
BzemaHuA OT CBBp3aHH AHIIA 21 1050 -
AaHBYHH B3eMaHHA - 35
Apyru BieMaHHA 11 25 3
Ilapuann cpeacTBa 12 36 47
1718 1446
O6mo axreen 7 2003 ¢ 1519
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CabHuesn apun komepc EOOA 2
DOHUHANCOB OTYET
31 aexemspu 2007

Bbaaaunc

Tloscnenue

Cobcrren kanuTaa

(OCHOBEH KaltuTaA 13.1 100 100
Hepasnpeaeaena neuaaba 191 29
O6mo cobcreen KanaTAA 291 129
ITacarn
Herexymm nacasa
3aAbAKEHNA 0 (DHHAHCOB AH3HHT 6.1 2 -
[TacuBI 1O OTCPOYEHH AAHBILIH 1
3 -

Texymm nacusm
TBProBeky 3aABAKEHHS 15 764 771
Kpatrocpoynn 3aAbAXKCHIA KbM CBBP3aHH AHIIA 21 815 574
3aAbAKEHHA 110 (PHHAHCOB AM3HHT 6.1 43 -
AaHbUHE 3aABANKEHHS 32 10
3aABAKEHUA KBM IIECPCOHAAA M OCHTYPHTEAHH
HHCTHTYLIIH 16.2 55 33
Apyrit sasbAkennsg - 2

1709 1390
O6mo nacapr 1712 1390
O6mo coﬁcmeﬁlxaﬁnfu H IACHBH 2 003 1519
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Hoacuenwnsara kbMm CpHHﬂHCOBPIH OTHET IIPEACTABAABAT HEPAAEAHA YACT OT HETO.




Canpruesn Apun komepec EOOA 3
DOHHAHCOB OTYET

31 sexemspn 2007

Oruer 32 A0OXOAHTE

llosacacnne

IIpmxoan or mposaskGa 17 7 652 1501
Apyru Aoxoan - 300
PazxoaHu 3a maTepnasn (351) (53)
PasxoAu 3a BBHIIHA yCAYTH (494) (155)
Pasxoan 3a nepconasa 16.1 (292) (116)
Pazxoan 3a amopTH3anms (28) (5)
Apyru pasxoan (34) (13)
IlpoMenn B HAAMMHOCTHTE Ha TOTOBaTA HPOAYKIIMA

H HE3aBBPIIEHOTO MPOU3BOACTBO 195 -
CebecTolHOCT HA IPOAAAEHHTE CTOKH {6 464) (1412)
PesyaTar oT omepaTaBEA ACHHOCT 184 47
Pazxoan 3a Auxem 18 1) -
[Ipuxoan or Anxen 18 - 2
Apyru dunancosn npuxoau / (pasxoan), serno 19 (2) (13)
Pesyarar 3a meproaa mpeam Aagbuum or

OPOABAKABAINA ACHHOCTH 181 36
Pazxoan 32 Aawbiyr, HETHO 20 (19) (6)
Herna neuaa6a/(3ary6a) 3a mepmoaa or

OPOABANKABAINE ACHHOCTH 162 30

Heren pesyarar 3a neploaa
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Capraueu aAbun Komepc EOOA
OHHAHCOB OTYET

31 aexemspn 2007

OTueT 32 DTAPUYHUTE MOTOLH

IMoacuenne 2007

000 am

OnepaTaBHA ACHHOCT

[MocTeIAEHUA OT KAMEHTH 9128 1598
TNAamaHuA KbM AOCTABYHIIN (8 664) (1548)
TIAaIIAHAS KM IEPCOHAA H OCHIYPHUTEAHH HHCTHTYIIHI (234) {(71)
IlAamanms 332 AAHBIH (11) -
HeTten mape<es DOTOK OT ONEPATABHA ACHHOCT 219 (21)

HusecTANHEORHA ACHHOCT

[TpuAoGuBaHE HA HMOTH, MAIIIEHH, ChOPbhKEHHA #H 00OPyABaHe 5 (221) (18)
[peaocTaBenn 3aemMu 21 - (1.350)
TToCTBIACHHS OT IIPEAOCTABEHH 32€MH 21 - 1350
IloAy4eHn AMXBH - 52
Heren napudeH HOTOK OT HEBECTAIMOHHA ACHHOCT (221) (11)

Dunancosa AeHHOCT

[aamasmna oo HaHkoBH 33aeMu - (1362)
Iaatmanma 0o PHHAHCOB AMZHHT 6.1 7] -
[IoCTBIAEHHA OT EMUTHPAHE HA AHAOB KAIIHTAA 13.1 - 95
[TAalanus Ha ANXBH ¥ KOMHCHOHHH (2) (65)
Heren napaveH HOTOK 0T GEHAHCOBA ACHHOCT (9 67

Ilewarba/ (3aryHa) OT BaAYTHA IPECLIEHKA HA MAPHYHH CPEACTBA -
Hetno yseanuenne/ (RaMareHEe) Ha HAPAYHHA CPEACTBA (11) 43
ITapmuanu cpeAacTBa B HATAA0TO HA HEPAOAA 47

IMapaunn CPeACTBA B KPas HA HEPAOAL

Y
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HoscuenuaIa KbM CpHHaHCOBPIS[ OTHET [IPEACTABAABAT HEPAZACAHA HACT OT HETO.

I [ToAygern GaHKOBH 32eMu - 1399




CABHUYEBH ABYM xoMepc EOQOA
PrHaHCOB OTUET

31 sexemBpm 2007

OTtuer 32 npoMeHuTE B COGCTBEHHNA KAMUTAA

Benurn cvavm ca s 7000 an Ocnosen

KAl TaA

Hepazupe-
AgACIA
neuwasda

OO0 xammraa

Ilpemsuncaeno casno koM 1 aayapm 2006 r. 5 (1) 4
Heren aoxoa mpussaT AHpexkTHO B coberBenms 95 - 95
KaIThuTaA

IMeuasba 3a Toaunara Ao 31 aekemspn 2006 r. 30 30
Caspo xbMm 31 pekemspr 2006 r. 100 29 129

Bewukn cvam ca s °0C0 an Ocuoben

KalInras

Hepasupe-
Ataena
ucganba

Q01110 xanuTas

Caaao kM 1 aayapa 2007 r. 100 29 129
Ileuanba 3a roamuara a0 31 Aekemspn 2007 T. - 162 162
Caaro xbm 31 Ackemspr 2007 r. 100 191 291
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[MoscrernsaTa KB M (bHHQHCOBHﬂ OTYeT IpPCACTABAABAT HEPASAEAHA TACT OT HETO.




Cabauesn Aban komepe EOOA 6
DuHAHCOB OTYeT

31 sexemspn 2007

INosacuenua KbM (PUMHAHCOBUS OTUYET

1 O6ma madopManas

CapHYEBH AbuH KoMmepew EQOO €CTBOTO) MM2 34 OCHOBHA ACHHOCT TICKVIIKA Ha OAHO
» YK

¢ npoAaxba B CTPaHATA, CKAZAOBH CAEAKH, ThHPTOBCKO ITPEACTABUTEACTBO 1 TTOCPEAHHIECTBO,
TPAHCIIOPTHA ACHHOCT- NPEBO3 HA ITHTHHIMM H TOBAPHU B CTpaHATA M 4yKOMHA H BCAKA APyIa

pasperena ot sakona AeifHocT. Kom 31.12.2007 roauna Gpost mHa cayxuTesnte B ,, CABHUECBH
Abun KoMepe , EOOA e 19,

APYKECTBOTO € PErNCTPHPAHO KATO EAHOAMUHO ADYXKECTBO C OIPAHHYEHA OTTOBOPHOCT. A h.A.
Ne 860/2003 r. AoGPHYKH OKpBKEH ChA BIIHCBA APYKECTBOTO Opuor- Tpauc EQOA. C
pewrenrie 1866/09,09.2003 r. Opuon- Tpanc EOOA ¢ npenmenysano B CAbHUEBH ABum
xoMepc EOOA. C pernerme 2044/07.09.2006 1. ceaaanero Ha APyKecTBOTO € IPOMEHEHO OT
rp. Aobprra B rp. Codpus, ya. , @p. XK. Kropu” 20, e1.10.

Cavruesn apunm xomepe EOOA ce ympaBafiBa m IpeACTaBASBA OT yupaBETeAs Bukropua
Vlpanosa Temasmaaposa. EAHOAMYEH cOBCTBEHUK Ha ApyxecTtBOTO € CABHYMEBH ABUH Boarapus
AA, xoero oT 26.11.2007 1, e casTo B XOAAHHTA 3vpuenn xpasu brarapna AA.

Cacanara nndopMarms caeaBa A3 TbAE OIOBECTEHA KATO MEHAMYM:

- MMe€, TPABEH CTATyT, ABDHaBa HA IPOHUIXOA, CCAAAHIIE H AAPEC Ha YOPABAEHHE, KAKTO U
OCHOBHO MACTO Ha AGHHOCT, KOTATO € PASAMYHO OT 4APECa Ha YIIPABACHHE

- BHA2 Ha CHCTEMATA Ha YIIDABACHHE ~ CAHO HAM ABYCTENCHHA, OPTAHHTE HA YIPABACHHE —
Haasopen n Vipasureaen ceBer nan CobBeT Ha AHPEKTOpHTE, KAKTO M HMEHATA HA JACHOBETE
HA CBOTBETHHTE DOpAOBE

2 Ocnora 3a n3roTBaEE Ha (PEHAHCOBHTE OTIETH
PunancosuTe OTHETH HA ADYKECTBOTO €a HM3TOTBEHH B CHOTBETCTBHE ¢ MemAyHAPOAHHTE
cranaapti 32 <pumancosu orwetn (MCPO), paspaborenn u mybamkysanm or CbBera mo

Mexaynapoann cueroBoann cranaapta (CMCC) u mpuers ot EC.

QunancoBuar otaer kbm 31 ackemspu 2007 r. (BRAXOWHTEAHO CpaBHHTeAHATA rHdOpPMAaLH

kbM 31 Aexemeprr 2006 r.) e 0AoBpeH M IpHET OT PHKOBOACTBOTO HA Apyxecrsoto ma 15
cperpyapu 2008 r. -

3 TIIpomeHm B CIETOROAHATA HOAHTHKA

3.1 OOCmu moaoxkenns

ApyxecTBOTO e MpHeAO Aa mpmAara 3a meper 0T MCOO 7 ®unancoBn HHCTpyMeHTH:
Ornosectspane npes 2007 r. CramaaprsT ¢ mpHAOGKEH PETPOCIIEKTHBHO, T. € ¢ KOPCKIHA Ha
nosurmnre kbM 2006 1. 1 TAaxHOTO MpeacTassme.



Capruerr Abuu komepc EQOA 7

(PHxHaHCOB OoTYET
31 aexemspu 2007

ApyrH CTZHAADTH MAH PasicHEHWs, BAAHAHH 34 OTYETH, H3TOTBEHH CHOBPASHO M3HCKBAHHATA
Ha MC®QO, He ca BAe3An B cHAZ TIpe3 TeKylnarTa (hpHHANCOBA TOAUHA,

3uauuTeAHHTe €DEKTH B TEKYIIMSA, MHHAAHTC HAH ODBACINH NCPMOAH, MPOU3THYALNE OT
TPHAATAHETO 32 ITBPBM ITBT HA TOPECIIOMEHATHA CTAHAAPT 10 OTHOINEHHE HA PEACTABAHE,
IIPH3HABAHE M OIICHKA HA CYMHTE, C2 IPEACTABEHH B CACABALIMTE IMOACHHTEAHN OEAEKKH.
Ilperaes ma cTaHAApTHTE U DA3ACHEHHATA, NPHAOKIMHE 3AABAKHTEAHO 33 APYKeCTBOTO B
OBACIIIH IICPHOAH, Ca HpeAcTaBern B [loacuenne 3.4,

3.2  TIIpomesm 8 MCC 1TIpeacranane na (paAHAHCOBATE OTIETH

B croTBeTCTBUHE C npoMernTe 38 MCC 1 ApyxecTBoTO cera onosecTssa OCHOBHHTE IIEAM Ha
MEHHAXMDBHT2, HOAUTHKHTE H IPOLIEAYPHTE 32 YIPABAEHHME HA KAIIHTAAA BHB BCEKH TOAMILIEH
JpunanCcOB OTueT. HeobxoanMHTe OMOBECTABAHHUSA BLE Bpb3ka ¢ Tazu mpomAHa B MCC 1 ca
nanpasenn B [oacuenne 23.

3.3 Ilpmaarane ma MC®O 7 ®rrancosn macTpyMenTn: OnoBecTaBane

llpraaranero na MC®QO 7 ®unancosn nuctpyMenTs: OIOBECTABAHE € 32ABAMHTEAHO 32
OTYETHH NIEPHOAH, 3amouBamu or 1 smyapu 2007 r. uam or no-xsema sata. HoBusr cranaapr
3aMecTBa WM NPOMEHA M3HCKBAHMATA 3a onoBecrssadHe crmopea MCC 32 ®uumawncosn
uHCTpymenTH: [IpeAcTapatie n onoBecTABARE H € NPUAOKEH PETPOCIEKTHBHO OT APYKECTBOTO
PBB PUHAHCOBATC OTYETH. BCHYKM ONOBECTABAHUA, CBBP3AHM C (DHHAHCOBH HHCTPYMEHTH,
BKAFOYHTEAHO CPaBHHTEAHAT2 UHQOPMALNA, C4 4KTYAAM3HPAHH H  OTPa3fiBaT  HOBHTE
nsuCKBanmA. [lo-cenmasno ¢umancoBHTe OTHETH Ha ADPYKECTBOTO BKAIOWBAT CAEAHATA
HHQOPMALIHSE

* AHAAMZ Ha UyBCTBHTCAHOCTTAa, OTDPA3ABALI H3AATAHETO Ha nasapeH pHCK Ha
cpunaHCOBMTE HHCTPyMEHTH Ha ADPYKECTBOTO, H
* Anaams Ha IaAexuTe 32 (DHHAHCOBH 33aABAMKEHHS, IIOKA3BAIT OCTABAILMTE 110
AOTOBOPHTE ITIACKH,
KaTO H ABAT2 4HAAM3A CE HATOTBAT KbM AaTaTa Ha Oasanca, TlpmaaraHero sa mbpsM ITbT Ha
MCPO 7 me e aoBeao A0 KOPEKIMN HA MAPHYHH LIOTOLM, HeTHHTE IIPHXOAH MAHM GAaAaHCOBH
TIO3ULMH OT MPEAXOAHU IIEPHOAH.

34 CrampapTa ¥ pasAcHCHAA, KONTO HE C€ OPHAATAT OT APY>KECTBOTO

CACAHHTE HOBH CTAHAAPTH ¥ Pa3sCHEHIA, KOUTO IIPCACTOH A4 CTAHAT 3ABAKHTEAHH, HE €4
NPUACKEHH BEB (DHHAHCOBUTE 0TYeTH Ha Apyxectsoto 3a 2007 r.
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C'l'ﬂ]l,:\'(ll')'l' HAH PAZACHICHHUCE B cuaa 34 o19eTHB

HCPHOAM 3ALLOYBAINH
Hd MAM CACA

MC®O 8 Onepatusru cerment 1 aryapn 2009 1.
MCC 23 Pasxoan 1o saemu (mpomenen 2007) 1 srryapu 2009 1.
KPMC®O 11 MCQO 2 Tpansakumn ¢ TPynosu u cobCTBEHM

ARLIIH 1 mapr 2007 1.
KPMC®O 12 CniopasyMeHne 32 KOHLECHOHHA YCAYTA 1 sryapu 2008 r.
KPMC®O 13 INporpamir ACSAHH KAHEHTH 1 roan 2008 1.

KPMC®O 14 MCC 19 Tapan Ha aktuBHTe 32 AePUHHPAHH
AOXOAW, MHHHMAAHY M3HCKBAHUS 32 (PMHAHCHPAHE W TAXHOTO
B3aHMOAENCTBHE 1 smyapn 2008 1.

Dasupaiiku ce Ha NpHAaraHUTE CYETOBOAHH IIOAMTHKH, PBKOBOACTBOTO HA APYXECTBOTO He
OY4KBA 3HAYHTCAHO OTPakeHHE BLPXY (DMHAHCOBHTE OTYCTH HA APYKECTBOTO CAEA BAMSAHETO
B CHA2 Ha PAa3fACHEHHATA,

ApyxecTBOTO HE FB3HAMEDPABA Ad TIPHAATA TE3W MPOMCHH OT IO — PAHHA AATa,
4 CueToBOAHA HOARTHKA

4,1 O6mm nosoxkenna

Hal-3gagumure CYETOBOAHH IIOAHUTHKH, MpHAATaHH I'IpI/I H3TOTBIHCTO HA Te3H (pHHaHCOBH
OTYETH, Ca IIPEACTABEHI MMO-ACAY.

PHHAHCOBATE OTYETH €a H3TOTBEHH NPH CMA3BAHE Ha [IPHHIUIIMTE 32 OICHKA 33 BCEKH BHA
4KTHBH, IIACHBH, IPHXOAH H pasxoad cbraacHEo MC®QO, Baswure 3a olenxa ca omoBecTeHH
IIOAPODHO IO-HATATBK B CYETOBOAHATA NOAMTHMKA KbM (PHHAHCOBHTe Oruerd. (PHHaHCOBITE
OTYETH €A M3IOTBEHH [TPY CMTa3BaHEe HA MPHHIHIE Ha ACHCTBAILO IPEATPUSLITE.

CACAB‘& Ad Ce OTGCAC}I{H, Y€ IIPH H3TOTBAHETC Ha HPCACTaBCHHTC Cl)I/IHaHCOBPI OTHCTH Ca
H3ITOA3IBAHY CYCTOBOAHH OIIEHKH 1 AOITYCKaH s, B"brfpeKH 9¢e TC Ca 633HpaHH HA I/IHCI)OPM'&I.U/IH,
IIPEAOCTABEHA Ha p"bKOBOACTBOTO KBM A2TaTa HA HM3TOTBAHE Ha CbPIHaHCOBI/ITC OTYECTH, peaAHprre
PC3YATATH MOTAT Aa CE PASAMYMABAT OT HQ.HPQ.BCHHTC OICHKH H AOITYyCKAHHA,

4.2 IIpmxoAm m pa3sxoam

lIpuxoanTe ce OlEHABAT IO CIPABEAAHBA CTOMHOCT Ha HMOAYIEHOTO HAH IICAAEKAIIOTO HA
MOAYYABAHC IIAALLAHE HMAH Bb3MC3AABAHE, KATO CE OTYMTA CYMATA HAa BCHYKH THPIOBCKH
OTCTBIKH W KOAHYECTBEHH pabaTH, HanpaBenn oT ApyxectBoro. [IpM 3amAma Ha CxoAHH
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AKTHBY, KOHTO HMAT CXOAHA I1€HA, PA3MAHATA HE CE PA3TAEKAA KATO CAEAKA, KOATO TEeHEpHpa
IIPHXOAH.

HPH HPOAHH(G& HAa CTOKH, HPHXOA’bT ce HPPIBHaBa, KOTATO CA U3ITbAHCHU CACAHHTE YCAOBHHI

L] SHAYHTCAHHTES pHCKOBC H ITOA3H OT CO6CTBCHOC’IT3. BI:pxy CTOKHTE Ca lTpEXB’preHH
B"bPXY KYHYBa‘-Ia;

L 4 HE ¢ 34I1a3¢HO ITPOA'T:A}KQ.BHH.[O YT-IB.CTHC B YITPaBACHHCTO HA CTOKHTC HANI C(PCKTI/IBCH
KOHTPOA B’pr‘y’ TS
CyMaTa Ha MPHXOAL MOXKeE A2 ObAE HAASKAHO OIEHEHA;
BCPOHTHO € HKOHOMHYCCEHTE HM3TOAY OT CACAKATA Ad 6'bAaT HOAY‘IGHH;
HaHPaBCHHTC pasonH HAH TE3H, KOHWUTO HPEACTOI/I Ad 6"bAaT HaHpaBCHI/I MOTaT
HAASKAHO A2 ObAAT OLIEHEHH.

[TpuxoABT, CBBP3aH ChC CACAKA TIO IMPEAOCTABAHE HA VCAYTH, C€ ITPH3HABA, KOTATO PE3YATATBHT
OT CACAKATA MOXKC HAACKAHIO AA CE OIICHM,

OHCPQ.THBHHTC Pa3xoAH C¢ IIPH3HaBaT B OTuera 323 AOXOAHUTC B MOMCHTA Ha ITOA3BAHEC Ha
ycAayraTa HAH KbM AaTaTa Ha TAXHOTO Bb3HHKBaHE. PaaxoauTe mo TApaHIWH €€ IIPH3HABAT U CC
OTPa3ABAT CPCIly HalpaBCHATa ITPOBH3HA IIPH IIPH3HABAHE Ha CBOTBCTHHA [IPDHXOA. HpI/IXOAI/I H
PasxoAr 3a AUXBH CC OTYHTAT HA IPHHIIMIIA HAd HAYHCACHHCTO. HOAY"-ICHI/ITC AHBHACHTH, C
HIKAIOYCHHE HA TE3H OT MHBECTHUHH B ACOIMHPAHH ADYKCCTBA, C€ IIPH3HABAaT B MOMCHTA Ha
TAXHOTO pasIIpCACACHHE,

Beuuru pasonn IO 3AEMH CE OTPaBﬂBﬁT B MOMCHTA HA BE3HHKBAHCTO ¥M.

4.3 HemarepaasEE ABATOTPANHEA AKTABH

HemaTepraAHHTE ABATOTPAMHM AKTHBH C€ OLICHABAT MHPBOHAYAAHO IO cebecroiinocT. B
CAanI/ITC Ha CAMOCTOATCAHO HPHAOGI/IBaHC ™ € PaBHa Ha HOKYHHZTZI LCcHa, KAKTO ¥ BCHYKH
IIAATEHH MHTA, HEBB3ICTAHOBMMH AAHBIIM H HaHPaBEHI/ITC HPCKI/I pa3onH BbB BP’b3Ka C
ITIOATOTOBKA HA AKTHBA 33 eKcraoaTanua. [Ipn mpuaoOHBaHe Ha HeMATEPHAAEH AKTHB B PE3VATAT
Ha OH3HECKOMOHHAINA, CeOeCTOMHOCTTA My € PaBHA Ha CIIPABEAAMBATA My CTOHHOCT B A€HJ Ha
mpuacbuBaneTo.

[locaeaBamroTo oleHABAaHE CE H3BLPIIBA Bb3 OCHOBA Ha NIPEIOPBUYHTEAHHA [IOAXOA, T.6. LIEHA
Ha MPHAOCOHBAHE, HAMAACHA ¢ HATPYIIAHMTE aMOPTH3AITHH 1 3aTyOH OT oDesLieHKa.
HampapeHnTe ODE3IEHKH CE OTIHTAT KATO Pasx0A K ce npusHasatT B (OTyera 32 AOXOAHTE 32
CHOTBETHHA TIEPHOA.

[TocAeaBammuTe pasxoAHTE, KOMTO BB3HHKBAT BbB BPDB3KA C HEMATCPHAAHHTE AKTHBH CAEA
ITbPBOHAYAAHOTO NPH3HABaHE, ce npusnapaT B (OTdUeTa 32 AOXOAMTE B MEPHOAA HA TAXHOTO
Bb3HUKBAHE, OCBEH 4KO HMA BEPOATHOCT TE A4 CITOMOTHAT HA AKTHBA AQ TeHEPHpa IIOBede OT
ITBPBOHAYAAHO ITPEABHAEHHTE OBACHIN HKOHOMHYECKH H3TOAM M KOTATO TE3H Pa3sXOAHM MOTAT
HAAEKAHO A2 OBAAT OLEHEHHM M OTHECEHH KbM 4KTHBA, AKO Te3H ABE JCAOBHS CA M3ITbAHEHHU,
PasxOAHTe ce AODABAT KbM CeBeCTONHOCTTA HA aKTHBA.

AMopmsauHm CC¢ M3YHCAABA, KATO CC HM3ITOA3BA AHMHEHHHUAT MCTOA BBPXY OLICHCHIA NOAC3CH
CPOK HAa TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABA:
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* codryep 2 roannn

®  Apyru 4 roaunwn

ApyxecrsoTo maBBpmMBA BHHMATEAHA HPCILICHKA, KOTATO OIIPEACAS AAAH KPHTEPHHTE 32
[TEPBOHAYAAHO MPH3HABAHE KATO AKTHBE HA PASXOAHMTE 110 paspaboTBaneTo ca GHAM clasem.
Ilpenenkara Ha prKOBOACTBOTO € Dasupana Ha IAAaTa HaAMuHA MH(OPMALIHMA KbM AATATA Ha
Baranca. B aombanenme Bomraxu ACHHOCTH, CBBP3aHM ¢ PaspaboTBaHeTo Ha HEMATEPHAACH
ABATOTPACH aKTHB, C€ HADAIOAABAT H KOHTPOAHMPAT TEKYILIO OT PHKOBOACTBOTO,

HMsOparuar mpar ua cemecrsenoct 3a HEMATEPHAAHNTE ABATOTPAHN AKTHBH Ha APYkecTBOTO
€ B pasmep Ha 500 aB.

44 VimoTH, MAMIEEH, CHOPHKEHES B obopyaBane

I/IMOTI/ITE, MaIlTHHHTE, C’bOp’b}KCHHHTa u OSOPYABQHETO C€ OLIeHABAT IIBPBOHAYAAHO IIO
CCGCC‘I’OI:IHOCT, BEKAFOYBAITA II€HATA HA ITPHAO6HBS.HC, KaKTO H BCHYKH IIpexu pasxcan 3a
ITPHBCHKRAAHETO Ha AKTHBA B pa6OTHO CbCTOAHME,

Iocaeasammoro ornensmpane ce U3BFBPINBA BH3 OCHOBA HA LIeHA HA LPHAOOUBANE, HAMAACHA C
HATPYI2HHTE AMOPTH3AIMK U 3arybu or ofesuenka. Hanpasennte ofesmenxn ce oTanTaT xato
Pa3x0A 1 ce mpusHaBat B (JT49eTa 3a AOXOAUTE 32 CHOTBETHHA HEPHOA.

HOCACABB.]’.L[H pasxoan CBBP3aHH C OITPEACACH A’bAI‘OTpaeH MATCPHAACH AKTHB, CE ITPI/IGQBHT KBM
6aAaHCOBaTa CyMa Ha aKTHBAa, KQOTaTo € BEPOATHO APYKECTBOTO A2 HMA HKOHOMHYECKIT IIOA3H,
HAABHIITABALIII IIbPBOHAYIAAHO OIICHEHATA C(,peKTHBHOCT Ha C’bIJ_[EC'IBYBaH.IHH AKTHB. Bcouku
APYTH IMMOCACABALIH pasxoan ce IIPH3HABAT 34 Pa3xoaA 3a nEpHOAZ, B KOHTO ca HarpaBC¢HH.

A®ATOTpaliHETE MaTepHaAHH akTHBL UPHAOGHTH NPy ycAoBuAT2 HA DUHAHCOB AH3HHT, ce
AMOPTUSHDAT Ha 0a3a HA OuAKBAHMA MOAe3eH CPOKX Ha TOAHOCT, OIPEAEAEH IIOCPEACTBOM

CpaBHCHHE C HOAO6HH AKTHBH HAHM Ha 0aza CTOHHOCTTA Ha AM3ZHHITOBIA ,A.OI‘OBOP, 4AKO HETOBHUAT
CPpOK € HO-KP&TBK.

AMOPTPIBaIIHﬂTa Ha MaTEPHAAHHUTE A’bAI‘OTpaI:'IHH AKTHBH C€ HAYHCAABA, KATO C€ HM3MOA3Ba
AMHEHTHUAT MCTOA BbPXY OLICHEHHA ITIOAE€3CH KHBOT HA OTACAHHATE TPYUH AKTHUBI, KAKTO CACABa:

® Crpaan 25  roAmnn
*  Marrpun 3.33 roannu
¢ Tpancroprhu cpeactea 10 roaunwm
*  Cronamckn HHBEHTAP 6.67 roanHm
¢  Kommorpsa 2 TOAHHH
*  Apyru 6.67 ToAmmHI
*  AstoMobBuan 4 TOAMHH
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M3bpasufr npar Ha CHIECTBEHOCT 33 MATEPHAAHNUTE ABATOTPAHH AKTHBY HA ApyxectBoTo € B
pasmep ua 500 as,

4.5 OraATaHE HA AHSHHTOBATE AOIOBOPH

B cvoteetcrBre ¢ msucksammara Ha MCC 17 (pes 2006), npasata 3a pasmopexaae ¢ aKTusa ce
IOPEXBBPAAT OT AM3MHIOAATEAS BbLPXY AHSHHIONOAYYATEAL B CAYYAHTE, B KOHTO
AH3HHTOIIOAYYATEAST TTOHACA CBIECTBEHHTE PHUCKOBE M Bb3HATPAKAEHHA OT CODCTBEHOCTTA Ha
HACTHA AKTHB,

AxTusbT Ce 3ABEXKAA B DaAaHCa Ha AAZAHTOTIOAYTATCAA IIO ITO-HHCKATA OT ABCTE CTOMHOCTH —
CHPaBCAAMIBATA CTOMHOCT HA HAcTHH AKTHB H HACTOMIIIATA CTOHHOCT Ha MHHHMAAHHTE
AW3HHTOBH HAAIaHuA. B Gaaanca ce OTpa3fABa H CLOTBCTHOTO 32ADANKCHHE IO (pPIHaHCOB
AH3HHI, HE3ABHCHMO OT TOBA A2AH YaCT OT AH3ZHHTOBHUTE ITAAIMAHHA CE€ ABAKAT ABAHCOBO HpH
CEAFOYBAHE HA AOI‘OBOP& 3a CbHHaHCOB AH3IHHT.

BHOCACACTBHC AHSHHTOBHTC ITAAIIAHHA CC PA3IIPEACAAT MCEAY qDPIHaHCOB Pa3sxoA H HAMAACHHE
HA HEIIAATECHOTO 33ADAWCHHE 110 (bHHaHCOB AM3IHT,

AKTHBUTE, TPHAOGHTH IIPH YCAOBHATA Ha (DHHAHCOB AM3WHT, CE€ AMOPTH3HPAT B CHOTBETCTBHE C
manckpaHuATa Ha MCC 16 nan MCC 38,

Benukn octamasm AusmHroBn AOI‘OBOPH C€ CUHTAT 34 OICPATHBHI AH3HHTOBH AOTOBOPH.
OHCPE[THBHI/ITC AMSHHITOBH IIAAIITAHHWA CE IIPHM3HABAT KATO Pa3XxoAH IIO AVHEHHASA METOA.
Pasonn, CBBP3AHHT C IIOAAp'b)KKa H 33aCTPaXOBKH, CC OTPA3ABAT KaTO DPA3XOCAH B OTuera 3a
AOXCAHTE KbM MOMEHTA Ha Bb3HHKBAHETO HM.

4.6 OOc3menKa Ha AKTHBHTE HA APY>KECTBOTO

Ipn nzuncansare Ha obeslienkara ApyKecTBOTO AeDHEMPA HAN-MaAKATA PasIPAHUYHMA TPYIIA
aKTHBH, 32 KOHTO MOTAT A2 O'BAAT OIPEACACHH CAMOCTOSTEAHM IIAPHYHH IIOTOIH — EAMHHIIA,
TeHEPHPAIA IADHYHH HOTOLH. B pesyATaT Ha TOBa HAKOM OT AKTHBUTE IIOAAEKAT HA TECT 34
obesnenka Ha HHAMBHAYaAHA Gasa, a APyTH Ha 5233 eAHHHIIA, TEHEPUPALIZ TIAPHYHH TOTOIIH.

Benuke akteBH B eamHHITH, TEHEPHPAIIH MAPHYHY IIOTOLH, €€ TeCTBAT 3a oDe3[eHKa, KOTaTo
CHOMTHA MAH NMPOMAHA B oBcroaTeAcTRa HHAHKHPAT, 9€ TAXHATA 02Aa1COBA CTONHOCT MOKE A2
He ObAC BB3CTAHOBEHA.

Korato Bb3cTaHOBHMaTa CTOIHOCT HA AGAE€H AKTHB WA CAMHHIIA, TeHepHpAallla [APHYHHE
IOTOIH, € IIO-HHUCKAd OT ChOTBETHATA OAAZHCOBA CTOHHOCT, ITOCAGAHATA CAGABA A2 ObAc
HAMAACHA AC PA3MEPa Ha BB3CTAHOBHMATA CTOMHOCT Ha aKTHBa. TOBa HAMAAEHHE IIPEACTABAABA
3aryba OT oOealeska. 3a Aa ONDPEAEAH BB3CTAHOBMMATA CTONHOCT, PBKOBOACTBOTO Ha
ApPYyKECTBOTO H3IWHCASBA OUAKBAHNTE ODACLIM MADHYHH IIOTOIH 34 BCHKA EAMHHIA,
I'CHCPI/IPEH_IB. HapH'—IHH IIOTOIIH, M OUPCACAJI IIOAXOAAITIHA AHCKOHTOB (balcrop C IIeA
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K2AKYAHPAaHE HA HACTOSILATA CTOMHOCT HAa TE3W NAPHYMHH [TOTOIH, AAHHHTE, H3[IOASBAHH NPH
TECTBAHETO 32 ODe3lleHKa, Ca IPAKO CBBbP3AHH ¢ IOCACAHHA OAOBpEH TIPOTHO3€H DIOANKET Ha
ApPYyXecTBOTO, KOPHIHPAH IIPH HEOOXOAHMOCT, 32 A2 OBAE M3KAIOUCHO BAHAHHETO HA OBACIIH
PEOPraHM3alluM M 3HAYHTEAHH IOAODpeHusA Ha akTuBuTe. AMCKOHTOBHTe hbakTopu ce
OLPEAEAAT TI0 OTACAHO 34 BCAKA €AHA CAMHUIIA, TCHCPHPAIA HAPHYHH IIOTOLH, H OTPa3fABAT
pHCKOBHUA TPOCDIIA, OLIEHEH OT PBKOBOACTBOTO Ha ApyxkecTsoTo.

Beyaxm  Apyru akrmBm Ha ApyKeCTBOTO PBKOBOACTBOTO IIPELEHHBA TIOCAGABAIIO AAAH
CBINECTBYBAT HHAHKAIIMY 32 TOBa, Y€ 3arybara or obeslleHKa, MPH3HATA B IIPEAXOAHH TOAHHH,
MOJMe BeYe Aa HE CBIUECTBYBA HAH Aa € HamaseHa. Ilpmamarta B MuHaA mepHoa obesucnka ce
BB3CTAHOBABA, AKO BB3CTAHOBUMATA CTOHHOCT HA EAMHHULATA, TCHEPHPAILA IAPHYHH IIOTOIH,
HAABHIIIABA HelHATa DAaAaHCOBA CTOITHOCT.

4,7 OuHAECOBH AKTHBHA

DHUHAHCOBHUTE AKTHBH, C H3KAIOYCHHME HA XCAXKMPALIHTE HHCTPYMEHTH, BKAIOUBAT CACAHHTE
KATETOPHH (PHHAHCOBH HHCTPYMCHTH:

®  33CMM U B3€MAHUA

®  hHHAHCOBH AKTHBH, OTYHTAHH 110 CIPABEAANBA CTORHOCT B meyaabata uan 3arybara;

®  HHBECTHIHH, ABPKAHHA AO ITAACK;

* (DHHAHCOBH AKTHBH HA PA3IIOAOKCHHE 32 TIPOARKDA.

DHUHAHCOBHTE aKTUBH CE PASIPEACAST KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT HEATA, C
KOATO ca npuaobwuru. KaTeropnara Ha saseH (OHHAHCOB HHCTPYMEHT ONPEACAT METOAZ My Ha
OLICHABAHE M AAAM IIPHXOAHTE M Pa3XOAHUTe ce oTpasapar B (OT4eTa 33 AOXOAMTE MAM AHPEKTHO
B CODCTBEHHA KaUTaA Ha APYKECTBOTO.

DHHAHCOBHTE AKTHBH ce IIpH3HABAT HA AATAaTa Ha CACAKATA

Ilpn mepEOHAYAAHO NpH3HABAHe HA (PHHAHCOB 4KTHB APYKECTBOTO IO OIEHABA MO
CHPABEAAMBATA CTORHOCT. PasXoAHTe no cAeAKaTa, KOMTO MOTAT A2 OBAAT OTHECEHH AHPEKTHO
KbM IIPHAOBHMBAHETO HAU H3AABAHETO Ha (DIHAHCOBHS AKTHB, C€ OTHACAT KbM CTOIHOCTTA Ha
(huHAHCOBHA AKTHE HAH ITACHB, C H3KAFOUEHME HA (PUHAHCOBUTC AKTUBH HAHM NACHBH, OTYHTAHH
ITO CIIPaBEAANBA CTOHHOCT B neuaAbara HAH 3aryGaTa.

OrnncpaneTo Ha (PHHAHCOB aKTHB CE H3BBPILBA, KOTATO APYKECTBOTO 3aryOH KOHTPOA BBPXY
AOTOBODHHTE IIPABa, KOUTO CBCTAaBAABAT (DHHAHCOBHA aKTHB — T.€. KOTATO Ca HM3TCKAH IPaBaTa
3a TIOAYYABaHE HA IIAPHYHHM IOTOLH, HAH € IPEXBbPACHA 3HAYHMMATA YACT OT PHCKOBETE H
H3TOAHTE OT coberseHoctTa, TecTose 3a 0be3lleHKa Ce H3BBPIIBAT KbM BCAKA AATA HA H3TOTBAHE
Ha ©aAaHCa, 33 A2 CE OTPEACAH AAAHM €A HAAHIE ODEKTHBHH AOKA3ATCACTBA 332 HAAMYHETO HA
obeslieHKa Ha KOHKPETHH (DMHAHCOBH AKTHUBH HAH IPYIIH (PHHAHCOBY AKTHBI.

Auxpennre maamanua u APYTH MAPHYHH IIOTOLM, CBBP3aHA C NPUTCKABAHETO Ha cpHHaHCOBH
HHCTPYMEHTH, ce orpaszaeaT B (OT4eTa 32 AOXOAMTE IIPH IIOAYY4ABAHETO MM, HE3aBHCHMO OT TOBa
KaK Ce OLIeHABA 0aAaHCOBATA CTOHHOCT HA hHHAHCOBHA AKTHE, 34 KOHTO Ce OTHACHT.
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3aeMM ¥ B3eMaHHA, BBIHHKHAAH IHPBOHAYAAHO B APYKECTBOTO, €A HEACPHBATHBHH
(bUHAHCOBH HHCTPYMEHTH ¢ (DHKCHPAHH IAALIAHUS, KOUTO HE CE THPIYBAT Ha AKTHBEH masap.
3aeMUTe H B3EMAHHATA TIOCACABALIO C€ OLECHABAT 110 AMOPTH3HPAHA CTOMHOCT KATO Ce H3IOA3BA
METOABT Ha eCKTHBHATA AHXBA, HAMAACHA C pasMepa Ha obesienkata. Beaka mpomsma B
CTOHHOCTTA MM ce oTpasgBa B OTvera 32 AOXOAHTE 32 TEKyLMsl TepHOA. 110-roAsmMara yacT oT
TBPTOBCKUTE M ADYIH B3¢MAHHMA Ha ADYKECTBOTO CIIAAAT KbM TAa3H KATETOpHA (hHHAHCOBH
HHCTPYMEHTH. AWCKOHTHPAHE HE Ce M3BBPILBA, KOTATO eDEKTHT OT HETO € HE3HAMHTCACH.

BHQ‘II/IMI/I B3€M2AHHMA C¢ TECTBAT 34 0663L'[CHK3. IIO OTACAHOG, KOTATO Ca HpOCpO‘{CHH KbM AaTaTa Ha
Garamca HAM KOTATO ChuIeCTByBAT OBGEKTHBHU AOKA3ATEACTBA, HYe KOHTDATEHTHT HAMA Al
MITbAHH 33ABAKEHUATA CH. Beuuku Apyru Baemanns ce Tectar 3a 06esneHka 0O TPYIH, KOHTO
CE OMPEAEAAT B 3aBHCHMOCT OT HHAYCTPHATA H DETHOHA HA KOHTPATCHTA, KAKTO H OT APYTH
KPEAUTHH PHCKOBE, aKO CBINECTBYBAT Takusa. B To3m caywail mporenTsT Ha obesuenkara ce
onpeAeAs Ha 6a3aTa Ha HCTOPHYECKH AAHHH OTHOCHO HEIIOTACCHH 3AABAKEHHA HA KOHTPATCHTH
32 BCAKA MACHTH(IIIMPAHA IPYIId,

PuHAHCOBH AKTHBH, OTMMTAHM TIO COPABEAAMBA CTOHHOCT B Iedasbara WA 3arybara, ca
AKTHBH, KOHTO €4 ADBPWKAHH 34 THPIYBAHE HAM CA OIIPEAEACHH Karo (DHHAHCOBH aKTHBH,
OTYHTAHH IIO CIIPABEAAMBA CTOHHOCT B IewaAbata maM 3ary6aTa IIpH IBPBOHAYAAHOTO WM
IIpU3HaBaHe.

MuBecrnimn, ABpxaHm A0 ImaAeK, ca (DUHAHCOBH HHCTPYMEHTH C pUKCHpaHE HAH
ONIPEACAAEMH MAAMAHHA H ONPEACACHA AaTa Ha Masexa. MupecTHmmmTe ce ompeseAsr kato
ABPMAHH AO TTAAEK, AKO HAMEPEHHETO Ha PBKOBOACTBOTO HA APYKECTBOTO € A4 TH ABPKH AO
HACTBIIBAHE HAa MaAexa WM. MEBecTHIHMTE, ABPKAHH AO IIAAEK, IOCAEABAIIO CE OLCHABAT ITO
aMOPTH3MPAHA CTOHHOCT YPE3 METOAA Ha e(PeKTHBHATA ANXBA, B AOITBAHEHME [IPH HAAMYHETO
Ha ODE3IICHKA HA HHBECTHIIHATA (PMHAHCOBHAT HHCTPYMEHT CE OICHARA MO HACTOALIA CTOMHOCT
HAa H3YUCACHHUTE I[APHYHH IIOTOUH. Bewyxkm mnpoMeHr B IOpPeHOCHAT2 CTOHHOCT Ha
HHBECTHIIHATA ce oT9uTaT B OTuera 3a AOXOATE.

DHHAHCOBH aKTHBH HA PasIIOAGKEHHE 32 IPOoADKDa, ca OHe3H (PUHAHCOBH aKTHBH, KOUTO HE Ca
KPCAHTH H B3€EMAHHA BB3HHKHAAN B IPEANPHATHETO, HHBECTHIIMH, ADPKAHH AOC [AAEHK, HAH
PHHAHCOBH aKTUBH, OTYMTAHH IIO CIIPABCAAMBA CTOHHOCT KaTo Irewasba HAnm saryba.
DUHAHCOBUTE AKTHBH OT Ta3H KATEIOPHS MOCAEABAIIO CE OLIEHSIBAT 1O CIOPABEAAMBA CTOIHOCT,
€ M3KAIOWEHHE HA TE3M, 33 KOHTO HAMAZ KOTMPOBKH Ha I1a3aPHATA IICHA HA AKTHBEH IA3apH
HHATO CHPABEAAHBA CTOHHOCT He MOXKE Aa ObAe HaAKAHO ompeseseHa. |locaeammTe ce
ONCHABAT II0 AMOPTH3UPAHA CTOHHOCT 110 METOAA HA €(DEKTHBHHSA AHXBEH IIPOLEHT MAH O
cebecToffHOCT, B cAywaii 9e Havar (uxcupan masex. IIpoMeHHTE B CIIPaBEAAHBATA HM
CTOMHOCT €€ OTPA3ABAT B COOCTBEHHS KAIHTaA, HETHO OT ARITBITH. Harpynauwre megaabu n
3aTyOH OT PHMHAHCOBY HHCTPYMEHTH Ha pasmnoAoxenuce 3a mpoAaxkda ce BkarousaT B Oryera 3a
AOXOAHTE 32 OTYCTHHA NEPHOA, KOTATO (PUHAHCOBHAT HHCTPYMEHT ObA€ INPOAAACH HAH
obeslenex.
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4.8 Marepuasnn 3anacn

MarepraAnuTEe 3aITACH BEAIOYBAT MATEDHAAILIPOAYKIMA H CTOKH. B cebecrofimocTra Ha
MAaTEPUAAHHTE 34lIaCH C€ BKAFOYBAT Pa3XOANTE IO 3aKYIYBAHETO HAH IIPOMSBOACTBOTO HM,
IpepaboTKATa H APYTH MPEKH PA3XOAH, CBLP3AHH ¢ AOCTaBKATa M. DHHANCOBHTE PA3XOAH He
¢€ BKAIOYBAT B CTONHOCTTA Ha MaTepHAAHHTe 3amacu. KbM Kpasi Ha BCEKH OTUETEH IEPHOA
MaTEPHAAHHTE 3AMIaCH Ce OIIEHABAT IO IIO-HHCKATA OT ceDecTOMHOCTTa HM M TAXHATA HETHA
peasmsyema cTofiHOCT. CyMaTa Ha Befika ODE3LEHKA Ha MATePHAAHHMTE 3alTaCH AO HCTHATA MM
pcaAHn3yeMa CTOMHOCT Ce IIPU3HABA KATO PA3XO0A 34 IIEPHOAA Ha 0De3IeHKATA.

Hetnara peannsyema croiiHocT npejcraBnsiBa ouyakBaHaTa NPOJIAXKHA 1IeHA HA MAaTEPHATHHTE
3anacH, HaMalieHa ¢ OYaKBaHHTE pa3xoid Mo nponaxdara. B cnyuwaii ye MarepuamnuTte
3afacH ca OwiM Beye oOe3LEHEHH OO0 HETHaTa MM pealuzyeMa CTOMHOCT M B TNOCNEABalll
OTYETEH TIEPHOJ CE€ OKaXKe, Y€ YCIIOBHATA OBENM A0 ODe3leHKaTa He ca Bede Hallulie, TO ce
BB3MIpHEMa HOBATa UM HETHA pealiM3yeMa cToiHocT. CyMaTa Ha BB3CTAHORABAHETO MOKE J1a
Opne camo 10 pasMepa Ha OanaHcoBaTa CTOHHOCT Ha MaTepualHMTE 3amacH MNpeau
obe3neHkara. CyMara Ha oOpaTHO BB3CTAHOBABAHE Ha CTOWHOCTTA HA MaTepUATHUTE 3arlacH
Ce OTYMTA KaTO HAMaJeHWE Ha Pa3xoJuTe 3a MaTepHalld 3a MepHoAa, B KOWTO BB3HHMKBA
BB3CTAHOBABAHETO.

APYHKECTBOTO ONPEACAT PA3XOAMTE 32 MATEPHAAHH 3AIIACH, KATO H3IIOA3BA METOAA CPEAHO
HPETErA€Ha CTOHHOCT.

HPH HPOAB.}K63. Ha MaTCpI/IaAHI/ITe 3aI1acH THXHATA 02AaHCOBA CTOHMHOCT ce HPI/ISHaBa KAaTO
pason B HCPHOA&, B KOHTO € HPHSHHT ChOTBCTHHAT IIPI/IXOA.

4.9 AaBBIOE BEEPXY AOXOAA

TCKY‘LHHTC AGHDbYHH aKTHUBH I/I/I'IAI’I ITACHBI MPCACTABAABAT TC3HM 3AADPAKCHHA HAH B3EMAaHHA OT
6}OA}KCT2, KOHTO C€ OTHaCHAT 33 TCKYIIHA IIEPHOA H KOHTO HE Ca ITAATEHHM KbM AaTaTa Ha
Gasanca., Te ca M3YHCAGHH B CBOTBETCTBHE € IPHACKHMATA AAHBYHA CTABKA M AAHBYHH
mpaBuAa 3a oDAaTaHe Ha AOXOAA 3a IIEPHOAR, 34 KOHTO ce orHACAT, Ha Oasa Ha obaaracmusn
(pumancos pesyaTaT 3a mepHoAa. BCHMKE NpPOMEHHM B AAHBYHHUTE AKTHBH WAM INACHBH Ca
TTPH3HATH KATO €AEMEHT OT PA3XOAHTE 32 AaHbIH B (OTHETa 32 AOXOAHTE.

OTcpotieHHTe AAHBIM Ce M3YHCASBAT 11O NACHBHUSA MCTOA 34 BCHYKN BPEMEHHH PasAukm. ToBa
BKAKDYBA CPaBHCHPIC MC}KAY GMaHCOBaTa cyMa Ha AKTHBHUTC M ITACHMBHTC M TAXHATA ChROTBETHA
AaHBYHa OCHOBa. B cworsercreue ¢ mamcksammata Ha MCC 12 me ce mpusHaBaT oTCpodYeHH
AAHBITM  BBB BPD3Ka C PENYTALMA, BPEMEHHH DPA3AMKH, CBBP3aHH C AKUMH B ADBLIEPHH
APYKECTBA H CBBMECTHO KOHTPOAHMPAHH IPEANPHATHA, aKO OOPaTHOTO IPOABACHME HA TE3H
PAa3sAHKH MOXKe A2 ODbAC KOHTPOAMPAaHO OT ADYKECTBOTO H € BEPOATHO, 4e ODPaTHOTO
TDPOSBAEHHE Ha T€3M PASAMKH HAMA A2 CC CAYYIHM B DAmH3KO Obaente. ChlnecTByBalIM AZHBYHH
3al"Y6H CC OLICHABAT IIO OTHOIICHHE Ha HAAUYHH KpI/ITCpHH 3a HpKSHaBaHC BEBEB (i)I/IHaHCOBHTC
OTYETH NPeAH A2 ObAE OTPA3EH aKTHB IO OTCPOYEHH AAHBLH. TaKbB C€ LPU3HaBA, KOTATO
CBLIECTBYB2 BEPOATHOCT 32 PEAAHIHPAHETO MY ITOCPEACTBOM GbACIIN AAHDYHH HedaAGH.
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llacuBu o OTCpOYeHH BPECMEHHH DASAHMKH Ce HPHSHABAT B IThbAGH pasmep. AKTHBH TIO
OTCPOYCHM BPEMEHHH Pa3sANKH C€ IIPU3HABAT CAMO AO CTEIIEHTA, Y€ ChILECTBYBA BEPOATHOCT Te
Aa BbAaT yeBoeHH upe3 GbACIH AAHBYHH TTeaaabm.

3a ONPEACAAHC Ha pasMepa Ha AKTHBHTE H IIACHBHTE IIO OTCPOYEHU AAHBIIH C€ IIPHAATAT
AAHBYHU CTABKH, KOHTO C€ OYaKBa Ad 6’bAaT BaAMAHH MpeE3 IIEPHCAL HA THXHATA peaAm3anm.

3HaYyHTeAHAa 9acT oT IIPOMCHHTE B OTCPOYCHUTC AAHBYHH AKTHBH HAU [JACHBH CC OTpasfABaT
KaTO KOMIIOHCHT HA pasona 32 Aanbk B OTuera 32 AOXOAUTC 3a MMEPHOAA. HPOMﬂHaTa B
OTCPOYCHHTEC AAHBYHH AKTHBH HAH IIAaCHBH, ADAMAIUA C¢ Ha mpoMAHA B CIIpaBEAAHBATA
CTOHHOCT HA AKTMBM HAM ITACHIBH, KOATO € o‘rpaseHa A,I/IPCKTHO B KAIIMTAaAA (TaKI/IBa RaTOo
ITPpEOIICHKA Ha SCMH) CE OTpassABaT AI/IPGKTHO B cobersenns KAaITHTaA.

4.10 TIlapm m napEuER eKBEBAACHTH

ApyXecTBOTO OTYMT2 KATO MAPH M NAPHYHH CPECACTBA HAAHYHUTE IAPH B GO, MTapHYHH
CPEACTBA 110 OAHKOBH CMETKH, ACIIO3HTH, KPATKOCPOYHH M BHCOKOAMKBHAHH HHBECTHIIHH,
KOHTO €a AeCHO OOpalllaeMH B NapHYeH CKBHBAAGHT H CBABPKAT HE3HATHTEAEH PHCK OT
OPOMAHA B CTOMHGCTTA CH.

4.11 CoGcrBen KamTATAA B DAAINAHAA HA AHBEACHTH

OCHOBHHAT KaIIMTAA HA Apy}KeCTBOTo OTpa3fABa HOMHHAAHATA CTOHHOCT Ha CMHTHPaHHTE
ASAOBE,

AOH']:AHHTCAHKHT KATTITAA BKAROYBA IIDEMHH, ITOAYYCHH IIPH ITbPBOHAYAAHOTO CMHITHpAaHE Ha
cobcrren xanuras. Bemukum PasxoAH IIO CAEAKH, CBBP3aHH ¢ EMHTHPAHC HA aKIIHH, ca
IPHCHAAHATH OT BHECCHHA KAIIMTAA, HETHO OTF AAHBYHH oDAEKUEHHS.

QUHAHCOBHAT PE3YATAT BKAIOYBA TEKYINHA (PHHAHCOB PE3VATAT H HATPYIIAHHTE Ievasbu H

HCIIOKPHTH 3ary6H OT MHHAAH HCPHOAH, nocoyend B OTuera 3a AOXOAHTE.

4.12 TleECROHAE H APYTH 3aABAYKEHHA KBM HCPCOHAAA

,Apy}KeCTBOTO HE ¢ paspa6omaA0 H HE IIpHUAAra ITAAHOBE 34 BBL3HATPAKACHIA HA CAVHHTCAWTE
CACA, HAITYCKAHC HAHK ApYI'I/I ABATOCPOYHHA B'bSHaI'Pa}KACHHH H ITAAHOBE 34 BB3HATPAXKACHHUA CACA
HAITYCKAHE HAH II0A q)OPMaTB. Ha KOMIICHCAITHH C aKITHI, HAH C ASAOBE OT cobcreenns RATTHTAA.

ApPyKecTBOTO OTYNTA KPATKOCPOYHH 3aABAKEHHA IO KOMIIEHCHPYEMH OTIYCKH, Bb3HHKHAAH Ha
a3a HeWINOASBAH TAATEH TOAMUIEH OTHYCK B CAYYAMTE, B KOHTO CE OYAKBA OTOYCKHTE Ad
Bb3HMKBAT B pamkuTe Ha 12 mecena cAeA AaTATA Ha OTHETHHA MEPHOA, ITPE3 KONTO HAETHTE
AMIIA €A TIOAOXKNAHM TPyAa, CBBP3aH C TesH otuycku, KpaTKocpodnuTe saabAmeHms Kb
IIEPCOHAAA BRKAIOUBAT HAAHHKLIM, 3AIIAATH U COITHAAHH OCHIYPOBKH.
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Croraacmo H3HUCKBAHHATA HA KOACKCZ[ Ha Tpyasa mpH HperaTHBaHe Ha TPYAOBOTO
ODpPaBOOTHOLIICHHE, CACA KATO CAVKHTCAAT ¢ HPI/IAO6HA IIPaBO HA IICHCHA 334 OCI/II'YPHTCACH CTaXK

U BB3PACT, APyKeCTEOTO € 3aAbANKEHO A2 My H3IIAATH OBesIIeTe e B pasMep Ao mecr GpyrHE
paboTHH 3amAaTH .

ApyxectBoTo € HagHCAHAD IIPaBHO 33ABAKCHHE 34 M3MAALIAHE Ha ODE3INETEHMA HZ HACTIITE
AHNA [IDH LIEHCHOHUPAaHE B CBOTBETCTBHE C H3HCKBanHaTa Ha MCOO 19 ADXoAN HA HaeTn
AHITA Ha ©aza Ha NPOTHO3UPAHHU MAAAHNA 334 CACABAIIHTE [1€T TOAMHH, AHCKOHTHPAHH KbM
HACTOAIMA MOMEHT C ABATOCPOYEH AMXBCH MPOUEHT Ha OE3PHCKOBY LICHHH KHIDKA.

4,13 ®dunancopn macmem

PHHAHCOBHTE TTACHBH BKAIOYBAT OaHKOBH 3acMH H OB”prpanTH, TBPIrOBCKH H ApyIu
3AABANCHHSA H 3aABAXKCHUA IO q)HHﬂHCOB AH3ZHHT,

PuHAHCOBUTE ITACHBH Ce NPH3HABAT TOT4BA, KOTATO CBILECTBYBA ACTOBOPHO 3aABAMKEHHE 32
[IAAMIAHE HA MADMYHK CYMH MAH ADYT (PHHAHCOB AKTHB Ha ADYIO IIPEANIPHATHE HAH AOTOBOPDHO
3AADAKCHIC 32 PASMAHA Ha (PUHAHCOBH HIICTPYMEHTH C APYIO IIPCATIPHATHE NPH NOTEHITHAAHO
nebAaronpuaTH  yeaoBHA Bomuku  pasxoan, CBbD3aHH C AHXBH, C¢ IIPH3HABAT KaTO
unancop pasxoan B Or4era 3a AOXOAHTE.

T‘IJPI'OBCKHTC 3AADAKEHHA Ce IMpH3HABAT H"prOHa‘-IaAHO IO HOMHHAAHA CTOHHOCT U
BIIOCAEACTBHE Ce OIIEHABAT IO azuopmsﬁpyema CTOI:'IHOCT, HaMAaACHA C ITAAITAHMSA IIO YpexaaHe
Ha 3aABAKEHHETO,

4.14 Apyrm nposu3mm, yCAOBHR AKTHBH & YCAOBHH H4CHBH

HpOBI/IBHI/ITC, NPpEACTABAABALIN TEKYIOH 33aABANKCHHA Ha APY}KCCTBOTO, OPOH3THYAIIH OT
MHHAaAHM CT:GI/ITI/IH, pr)KAaHﬁTO Ha KOETO Ce OYaKBa Aa [IGpoOAH HCOGXOAI/IMOCT OT H3XOAHAIIL

napmeH ITOTOK OT pCCYPCH, €€ IIPH3HABAT KATO 3aABAKCHHA HA APY)KCCTBOTO. HPOBHSHHTC ce
IIpHU3HABAT TOTaBa, KOTATG Ca H3ITBAHCHI CACAHITE YCAOBHA:

® ApPYKECTBOTO HMa CETAIIHO 3aABAXKCHHA B PE3YATAT OT MHHAAM CBOHTHA

*  Imva BEPOATHOCT 332 NOTACABAHE Ha 3AADAXKECHHECTO Az 6’bA€ HCO6XOAI/1NI IIOTOK pecypcu
3a A4 6’bAe YPEACHO 3aABAKEHHCTO

®  MOXKE Aa 6’bAC HAIIPABCHA HAACKAHZ OLIEHKA HA CYMAT4 HA 3aABAXKEHHETO

Cymata, nmpusuara xato NPOBH3HA, MPEACTABAABA HAH-AOOpaTa NPUOAMIHTCAHA ONCHKA Ha
H3XOAAINTE MADWIHM IIOTOUH OT PECYPCH, HEOBXOAMMH 32 YPEHAAHETO HA HACTOAILIOTO
SAABAMEHHC KbM AaTaTa Ha Gasanca. Ilpu onpeseasnero ma tasm Hai-A00pa NpubanaHTeAHa
OLICHKA APYXKECTBOTO B3NMMA I[IOA BHHMAHME PHCKOBCTE M CTEHEHTA HA HECHIYPHOCT,
CBITBTCTBAINA MHOTO OT CBOHTHSTZ H ODCTOATEACTBA, KAKTO M ecexra oT IpoMAHAT2 Ha
CTOMHOCTTA HA IAPHYHUTE CPCACTBA BBE BPEMETO, KOTATO TE MMAT 3HAMHTEACH edpexT.
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ObesmreTenns OT TpeTu AULA BBB BPB3KA C AAACHO 3aAbAKEHHE HA ApY#KecTBOTO Ce npH3HaBaT
KaTO OTA€ACH aKTHB. T03n akTHB, 00ade, He MOXE A2 HAABHILIABA CTOITHOCTTA HA ChOTBETHATA

HpOBHBHﬂ.

[IpoBnsnmTe ce MpepasTAEKAAT KbM BCAKA GAAAHCOBA AATA M CTOIHOCTTA MM Ce KOPHIH]A, TAKA
4€ A4 OTPasH HaH-A00PaTa MPHOAHM3UTEAHA OIIEHKA KbM AATATA Ha HaAanca.

B cayuanTe, B KOHTO ce CUHT2, Ye € MAAKO BEPOATHO Aa BH3HHKHE H3XOAMIL IOTOK pecypch B
PE3YATAT Ha TEKYILO 32ABAKEHHE, TAKOBA 3aABAXKCHHE HE C€ IIPH3HABA, OCBEH aKG HE CTapa
BBIPOC 33 DH3HEeC KOMOHHATTIA.

APY)KCCTBOTO HE HpI/I3HaBa YCAOBHH AKTHEH, Thid KATO IMPH3HABAHCTO HM MOXE Aa HMa 32
C3IVATAT H3HABAHCTO HA AOXOA, KOHTO MOM¥e HUKOTA Ad HE 6’bA€ CAAHINPAH,
¥ s
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5 Manmnm, cLOpBXKeRAA B oGopyasane

Kosmornpuo

0GOpyABaIe

000 an

Apviu

‘000 an

18

Obmo

‘000 am

OrverHa croftHOCT 5 42 47
Hatpynama amoprusarma (1 (1) )
basancosa croitnocr 31 A€KEMBpH 4 41 45
2006 r.

OrtuerHa crofiroct 5 277 282
Harpymana amoprusamms (3) (19) (22)
Basancosa croiinocr 31 sexemspm 2 258 260
2007 r.

Banancosara croiinoct ua ivornre, MAIHHATE, CHOPLXEHNATA U OBOPYABAHETO, PEACTABEHH
BbE (DHHAHCOBHA OTYET KbM 31 Aexemspu 2007 1., e uzuHCACHA KakTO CAeABA:

Komurorspno

OGopvasane
000 an

Basancosa croiimocr 1aayapa 2006 r.
Hosompuaouri axrusn

Apvin

‘000 aB

Oomo

000 am

- OTAEAHO ITPHACGHTH 5 42 47
AMopTuzanms (1) (1) ()
Baaarmcosa crosimoct 31 ACKeMBpH 4 41 45
2006 r.

HosonpuaoBure aktusu

- OTACAHO IPHAOOHTH - 235 235
AmopTHsanus 2 (18) (20)
Basancora croiimoct 31 ACKEMBDH 2 258 260
2007 r.
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6 Anzunr
6.1 uraEcoB AM3ZHAT

HernaTa Gasancosa CTOMHOCT Ha AKTHBHTE, B3€TH HA AM3HHT, Bb3Au3a Ha 52 309.73 As (2006: -
AB). AKTHBHTE Ca BKAIOMEHH B rpynata Ha “VIMOTH, MAIIHHE, CROPBXEHHA H 0GOpyABaHe” —
(Brxre Toscrense 5).

B'bAeIl[I/ITC MHHHMAAHH AHW3HHIOBH ITAALITAHHA B Kpad Ha TEKyIUMA H IIPEAXOAHHA OTYCTCH
HEPHOA a4 KaKTO CcAcABa:

31 ackemnpu 2007 1. Ao Troapna  Or 1 a0 5 voannu O0nio

‘VOC an ‘00C a ‘0CO am
AM3UHTOBH mAaranns 44 2 48
AsickoHTHp2HE {3) - 3)
Herea sactoama croiinocr 43 2 45

Kom 31.12.2007 ApyiiecTBOTO € CTPaHa IO CACAHNTE AH3HHTOBH AOTOBOPH:

* Codua ®panc Ayro AA, 31366/21.062006 r. ITexo 206 CA 6801 BK Ilema ma
aorosopa 10 499 68 aeea ¢ AAC.

®* Adur Bearapus EAA BGI7128007 Meexo C 5220 XM u C 5230 XM. Llena na
aorosopa 27 841.89 acra ¢ AAC

* Adwun Brarapus EAA BGI7127907 Hbexo C 8019 XM . Llena na aorosopa 14 032.47
aesa ¢ AAC,

* Adwun Bearapus EAA BGL7128107 HMseko B 2970 CP. Llena ma aorosopa 14 657.73
aesa ¢ AAC.

6.2 OmneparmBen Au3mHT

B’bAﬂH.[PITC MHHHIMAAHH ITAAIITAHHESA ITO OIIEPpAaTHBHHUA AM3IFHT HA APY}KCCTBOTO Cad KAKTO CACABA:

Ao lroarma  Or 1 Ao 5 toannn Oomo

‘000 an ‘000 asB ‘000 ar

Kbm 31 sexemepn 2006 r. 187 749 936
KoM 31 Aekemspr 2007 1. 179 716 895

AM3IVMHIOBHTE MAALIAHYA, IPH3HATH KATO PAa3sXOA 3a IIEPHOA, ca B pasmep na 183 109 ar (2006
r.: - AB). He Ce OuaKBAT NPHXOAM OT NOAAM3HHT, Thil KaTO BCHYKM AKTHBH, 33 KOMTO Ca
CKAFOYEHH AH3HHTOBH AOTOBOPH, C& M3[IOA3BAT CaMO OT ApykecTBOTO,

AOI‘OBOPI/ITC 3a OHEPZTI/I'BCH AH3HHI He C’I)A’I)P}KQT KAaYBH 3a YCAOBHI/I TTAAIITAHHA MAH OIIITHH 34
IIOAHOBABAHE HAH IMOCAEABAIITO 3AKYIIYBAHE, KAAY3H, CBPP3aHH ¢ PA3IKO NOKAYBAHNC Ha IlcHaTa,
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KaKTO I OIpaHHYEHHA, CBBP3aHHN C AUBHACHTH, IIOCAEABALLL AM3IMHT HAHW AOITBAHHMTEAHH
3AADAKCHHA.

AorosopuTe 32 omepatusen amsuHT ca ¢ Tpanc Iiareprap EQOA 3a Haem Ha Aek apToMOGHA,
TexnomMmoprekcriopt AA 32 Haem Ha ocpuc, Tpauckaruraa EOOA 3a maem Ha CKAA H CBC
3vprenn xpann Bparapis AA 3a maem Ha c¥M KapTH # ToBapHH Gycose.

7 HemarepHasHH ABATOTpPAHHE AKTHBH
HCMHTCPHQAHHTC AKTHBH Ha APY}KCC'I'BOTO BEAIOYEBAT HPI/IAOGPITH COCI?TYCPHI/I AHIICH3H HT

BBTPeIno paspaboTer copryep. Barancopara MM CTOMHOCT 32 TEKYIIHA OTIETEH MEPHOA MOKeE
Aa ObA€ MIPEACTABCHA 10 CAEAHHS HAYITH;

Corryep Obmo

000 ab *0C0 am

Oruerna crofinocT 1 29 30
Harpymaia amoprrsanms - (3) 3)
Basaancoea croiiroct kbM 31 Aexemepa 2006 1. 1 26 27

Harpynana amoprizanus (1) (10) (11)
Barancona croimocr kbm 31 Aexemepu 2007 1, 0 23 23

Codrrvep Q6o

‘CO0 an ‘000 an

Baaancosa crofinoct xbM 1 aayapm 2006 r. - - -
HosonpuaobutH akrnsn

— OTACAHO IIPHAOGHTH 1 29 30
AmMopTHsarms - (3) {3)
Baaancosa croitrocT KbM 31 AekemBpm 2006 1. 1 26 27

HosonpraobuTa akrusu

— OTAGAHO NPHAOCOUTH - 4
AMopTHzanma (1) 7) (8)
Basancoea croiirocr kbM 31 sexemspn 2007 1. - 23 23

IIpes Texyruara roAuHa Apy*eCTBOTO € CKAIOHMHAO AOTOBOP 32 TTOKYIIKA, 34 Ad OCBBPEMEHY CBOA
GuaHec codTyep, MIMOA3BAH 32 AAMMHWCTPATHBHH M KOHTPOAHH nean. [Ipes 2007 r. mava
CKAFOYEHH AOTOBOPH 32 ITOKYIIKA Ha HEMATEPHAAHH aKTHBH.

I OTdeTHA CTOHHOCT 1 33 34
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8  Orcpouenn aansunm axTaem u nacaen

Orcpodennte aanbum Bp3HIKBAT B PE3YATAT Ha BPEMEHHH PASAMKH M HCH3IIOA3ZBAHH AAHDYHIL
3arybu, m MOraT Aa BBAAT IPeACTABEHY KaTo CAEABA:

2007 20Ce
Orcpowenn  Ouvepouenu O cpoacun Orepouc
AAH RYIH AdT LYIIH AAH BN nH

AKTHBII HACHDBH AKTHBH AdII'LYMHAA

HACHBH

00C as ‘000 an ‘0C0 am 000 an

Texymu akrusn

Nencuonnn 32ABAKEHHA KbM 2 1
IIEpCOHAAA

Texyma nacusn

IlpoBuzuu AMA 1

O6mo 2 1 1

3a moseve MHEMOPMAINA OTHOCHO pasxoanTe 32 sanbiu Ha Apyxectsoto Bipkre IlofcHeHme

20.

9 Marepnassn zanacu

Marepuasn u KOHCYMATHBH 1 1
Croku 270 36
Marepuasnn 3anace 271 37

Hamasenne #a pasxosmre B pesyaTar ma wescramossmane ma 0DesleHKy, KOHTO ca BuAm
TIPM3HATI B MIHHAAM EPHOAH, HE € HaCTBIHAO nipes 2006 . mam 2007 r. Mareprasnure sanacu
Ha APYXeCTBOTO He ca IPeAOCTaBAHY KaTO obesreuesue Ha 3AABANKEHHA,

HPPI OIIPEACAAHETO HA HETHATA OPOAQXKHA ITeHa Ha MATEPHAAHNTE 3allacH PBKOBOACTBOTO
H3IOA3BA BDH3IMOKHO Haﬁ-HaAe)KAHaTﬂ PIHq)OpMaLII/IH, KOATO € HaAHYHA KbM MOMECHTZ HA
H3B'prJBaHC HAa NPELICHKATA.
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Casrucsy abun komepc EOQOA
$OHHAHCOR OTUYET

31 aexemspu 2007

10 Tesprosckm B3emanna

Hait-3naauMaTe ThproBeku B3eMaHuA KbM 31 aekemepn 2007 1. ca kakro caeasa:

20C6

‘000 aB

Bek unTepHelrbbA EAA - 1050
Bypaexc 104 AA 45 25
Apyru 291 249
1336 1324

Caaaoto xpM Bex unreprenrersa EAA B pasmep ma 1050 xmA. AB. npeacraBassa B3eMaHe 1o
AOTOBOD 3a IIpexBbpAsHe Ha BseMane( uecus) ot aata 20.12.2006 roauna.

BaAaHcoBaTa CTORHOCT Ha THPTOBCKHTE B3EMAHMA C& CIMTA 32 PA3yMHA TPHOAUSHTEAHA OLIEHKA
HA4 CIPABEAAHBATA MM CTOHHOCT.

Beuuky Thprobeky B3eManuA Ha APYKECTBOTO C2a TIPOBEPEHH 33 MHAMKALINH 32 OBe3LeHKa.

B AombAncHme, KbM AaTaTa Ha $2AaHCA HAKOH OT HeOGE3LEHEHNTE THPIOBCKH B3EMAHUA €A C
H3TEKbA CPOK Ha mAariaHe. BpspacTosara cTpykTypa Ha HeobesmencnuTe DUHAHCOBH AKTHBH C

H3TEKbA CPOK HA ITAAITIAHE € CAeAHaTa:

2006

‘000 am

He noseue ot 3 Mecera 112 67
112 67

T"bpl"OBCKHTC B3ICMAHHA CA ABPAKIIMHA B CpOI{ or 30 AHH H HE CHABDMKAT eq)EKTHBHa AWXBA.

Bewuxyr Thprosexu Bsemanis ca 0BeKT Ha KPEANTEH PHCK. PEKOBOACTBOTO Ha ApyxectBoTo He
HACHTH(HINDA CHEUUUUCH KDEAUTEH PHCK, Thil KATO TBPIOBCKUTE B3EMAHHA CE ChHCTOAT OT
roasM Bpoit OTAEAHH KAHEHTH.

11 Apyrum B3emanna

20C7

‘000 ap
Apyru 9 -
IIpeaocTaBenu apancu 16 -
25 -
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12 TITapmunn cpeactBa

HaquHprre CPEACTBA BKAIDYBAT CAEAHUTE KOMITOHEHTH:

[lapuunn cpeacrsa 8 6poit i B Ganku 36 47

36 47

13 CobcrBen kanmTaa
13.1 Ocuoren xammraa

Perncrpupanmsr kanuras na Apysectsoto ce cbcron ot 100 afiaoBe ¢ HOMMHAAHA cToftHOCT OT
1000 aes. INpurexatea na AnroBeTe e 3bprern xpany Boarapus AA,

HM3aaAeHH H HAITBAHO MAZTEHU ASIAOBEC

- B HAYAAOTO HA TOAMHATA 100 5
- M3AAACHH IIPE3 TOAHHATA - 95
AKIINE HM3AAACHHE B HAI'BAHO IOAATEHH KBHM 31 ACKeMEpH 100 100

14 3aassxenna no pEHEAHCOB AMIAHT

CHPZBEAAHBB.T’A CTOMHOCT Ha ABATOCPOYHHTE Ci)HHaHCOBH TTACHIBEL ¢ KAKTO CACABA:

3aapaxenud 110 (GPUHAHCOB AHBHUHI —~ ABATOCPOYHA YACT 2

CrpaBeaAuBata CTOMHOCT Ha ABATOCPOYHHTE ITACHBH € OIIPEAEAEHZ TIOCPEACTBOM
H3THCAABAHETO HA HACTOMILATA HM CTOHHOCT KbM AATATAa Ha DaAzHCa, Ype3 H3MOA3BAHETO Ha
MeTOA2 Ha eDeKTUBHMAT ANXBeH upouent. B OTdera 3a Aoxoanre He ca OTPa3€HH IIPOMEHHTE B
CIPABEAANBATA CTOMHOCT Ha ABATOCPOMHHTE MACHBH, Thil KATO B 6aAcha Ha APyKecTBOTO Te
€A OTPA3€HH [I0 AMOPTH3HPYEMA CTOHHOCT.

39. AOIHBAHHATCAHA HHC}_)OPM’AHHH B IIOACHCHHE
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DunaHCcoOB OTUET
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15 Toproscxm 3anpakenns

2007

‘CC0 am
l'oasma AoGpyaxancka mearnna EOOA, 750 750
Apyru 14 21
764 771

SaAbaxeHEETO B pasMep Ha 750 XHA. AB. € BLI3HHKHAAG 1O AOTOBOD 32 IPEXBBPAAHE HA
B3eMane( necun) or 11.12.2006 roamma. CpoKBT Ha IeCHATA € YABAKEH C AOTBAHMTEAHO
CITOpasyMeHHE.

He ca npeacrasenu cnpaseasmss crofinocts na TBPTOBCKHTE H APYTH 33ABAXKCHHS, Thil KATO
HOPAAH KPATKOCPOYHIN M XaPAKTEP, PHKOBOACTBOTO Ha ADYKECTBOTO CUHTa, Ye CTOHHOCTHTE,
11O KOHTO Te €2 MPEACTABEHM B 52A2HCA, OTPA3ABAT TAXHATA CIIPABEAANBA CTORHOCT.

16 TIlepcomaa
16.1 Pa3xoam 3a mepconasa

PasxoanTe BKAFOUBAT:

Pa3XOAHT€ 34 B'bBHaIpa}KACHI/IH HA IIEPCOHAAL BKAIOYBAT:

Pasxoan 3a 3amaaTi 242 95
PasxoAm 33 coumaany ocuryposkm 50 21
Pasxoau 32 mepconaa 292 116

16.2 3asnaxenns KbM HEPCOHAAA B OCATYPETEAHH HHCTATYIHA

3aAbAKEHHATA KbM [IEPCOHAAA 32 [IEHCHH M APYTH Bb3IHATPAKACHUA, BKAIOUeHH B baaarnica, ce
CbCTOAT OT CACAHHTE CYMH:

2207

‘CO0 an
APYrH KpaTKOCPOUHH 32 ABbAKEHHA KbM MEPCOHAAR 47 27
47 27




Canbruesn abuu xomepc EOOA 25
PuHAHCOB OTUET
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17 TIpmxoam ot mpoaark6m

[Ipr=oau ot nposaxba Ha crokn 7 596 1494
Ilpuxoan oT mpesocTaBaHe Ha YCAYTH 13 5
Apyru 43 2

7 652 1501

18 TIIpmxoAm OT ARXBH H Pa3XOAH 34 AMXBH

HPPIXOAH OT AHXBH H Da3X0AM 32 AHXBH HE€ BKAIOYBAT TE3H, OpOHM3ITHYAIIIH OT mpoMAHATA B
CIIPaBCAAHBATA CTOHHOCT Ha (bI’IHaHCOBI/I HHCTPYMCHTH, OTYHTAHH IIO CIIPAaBCAAMBA CTOHHOCT.
CACAHHTE CyMH Ca BRAFOYCHH B OTuera 3a AOXOAHNTE 33 MIEPHOAA:

IIprxoam or ABXBH, CBBp3aHnm C:
- BAHKOBH ACITO3IITH - 52

Ilpaxoam or AmxBR - 52

P23XOAH 32 AWXBH, CBHP3AaHH C:

- DAHKOBH 3aeMH - (50)
- (PMHAHCOBH AMSHHT (1) -
Pa3xoam 32 AExBE (1) (50)

19 Apyra ¢pmrancoen npaxoaun/{pa3xoan), HeTHO

2007

‘000 an
PesyATaT OT mpoM#fHa BBB BAAYTHHTE KyPCOBE - 1
Apyru 2 (14)
2 (B3)
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20 Pasxoam 3a AaEsom

OuaxBanuTe PasxoAr 3a AAHDBIH, 6a3NPaHu Ha epEKTHBHATA AZHBYHA CTABKA B pasmep na 10
% (2006 r.: 15 %) u aeiicrBirresno IPHIHATHTE AAHBYHHTE Pa3xoAn B (OTUETa 32 AOXOAHTE
MOTaT Aa ObAAT PABHEHH KAKTO CAEABA:

2007

‘C00 am
[TewanBa/ (3ary6a) sa meproaa npean Aamrsrm 182 46
AarbaHa cTaBka 10 % 15%
Ouaksan pasxoa 3a AaEBK (18) (7)
Kopexnmu 3a mpruxoau, ocsoBoaenu ot aarbusO 4 7
obAarane
Kopexuun 3a HenpH3HaTH 32 AAHBYHH IIEAM PA3XOAH (6) (18)
Pa3xoA 32 AambK (20) (6)
Otcpouenn Aarbusn pasxoAn/ IPUXOAH B PE3YATAT OT: (1)
- €DEKT OT FBIHHKBAHE I OBPATHO TPOABACHIIC Ha 1
BPEMCHHH Da3AHKH
Texym pasxoA 3a AAEBK (19) (7

Binxre IMosacHenne 8 II0 OTHOLIICHIIE HAa OTCPOYCHHTE AANBYHH AKTUBH U ITACHBIH.

21 Chaeakn c¢BC cBLp3and Anna

CebpsanuTe AUMIA HAa APYKECTBOTO BKAIOYBAT CAEAKITE C ¢prpmara maiika n Vipasuteas ma
drpmaTa.

TpansakiunTe CbC CBBP3aHHM AMIA HE ca HM3BBPIIBAHHE IIPH CITCIHAAHH YCAOBHA M HE Ca
IPCAOCTABAHN HAH IIOAYYaBAHH HHUKAKBH Iapannmy. Pasuernure CyMH OOHKHOBEHO CcCe
H3TIAAIIIAT IO DAHKOB ITHT.
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21.1 Caeaxnu che coberBenmnm

2006

‘000 an

Ipoaaxba rma croku u yeayrn
- poaaxba Ha yeAyru Ha 3bpHEHN XpaHu brarapus AA 1 -

Hoxkynku Ha crokn u yeayrn

- OKYLKK Ha CTOKH OT 3bpHeHu xpaun Buarapus AA 6 603 1869
" ITOKYIKH HA YCAYTH OT 3bpHenu xpaud Brarapus AA 124 48
6727 1917

21.2 CaeAKE ¢ KAIOMOB yOpaBAeHCKE OepcoHas

B’bSHﬂI’pﬂ.}KAEHH}TTR HAa KAIOYOBHUA YHPaBACHCKH IEPCOHAA BRKAMOYBAT CACAHMTE pasxoam:

Kparxocpounz sp3marpaxsenns

- 3AIIAATH 28 11
_~ PA3X0AH 34 COLMAAHH OCHIYDOBKU 4 2
32 13

21.3 Caspa xbM xpas Ha roamEaTa

2007

‘000 an

3aABAKeHEA KBM:

- COBCTBEHHIIA 815 574
- YTPaBACHCKH MEPCOHAA 4 2
819 576

Biemanna or:
- 3bprenn xpanm Brarapma AA (xecma)* 1050 -

* Baemamero B pasmep Ha 1 050 xmA. As. MPEACTABASBA B3eMaHe IO AOTOBOp 32
IPCXBBpASHE Ha B3emane (techs) ot Aata 20.12.2006 roamma
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CapHdeBn apvn komepe EOOA
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22 IleAm B HOAMTHKA HA PBKOBOACTBOTO IO OTHOIICHHE yOpaBACHHE HA PHCKA
BeaeacTBue Ha W3MOA3BaHETO Ha (DHHAHCOBH HHCTPyMEHTH ApyxectBoTo € H3AGKEHO Ha
11a32PEH PHCK U MO-KOHKPETHO Ha PHCK OT IPOMEHH BBB BAAYTHHA KyPC, AHXBEH PHCK, KAKTO 1
PHCK OT LPOMAHATA HA KOHKPETHH IICHH, KOETO C€ ABAXH Ha ONepaTHBHATA AEHHOCT Ha
ApyxectBoro, [TppropuTer Ha PBROBOACTBOTO € A2 OCHTYPH KPATKOCDOYHHTE M CPEAHOCPOYHH
HAPHYHH ITOTOIH, KATO HAMAAH H3AATAHETO CH HA PHCK.

Haii-3smadmvure bHHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO ApyxectsoTo, ca nsbpoern no-
AoAy. 3a mosede nHGOPMAIHS OTHOCHO (DHHAHCOBHTE AKTHBHM H IACHBH IO KATETODHH Ha

Apyxectsoro Buxre [Noscuenne 22.5.

22.1 Baayten pmcxk

Apy}KCCTBOTO OCBUIECTBABA CACAKHUTE CH ITOYTH H3ILIAAO B 6"bAI‘apCI{I/I A€CBa, HOpaAI‘I KOCTO C¢
CMATE, Y€ HEC € H3IAOKEHO HA BaAyTCH pI/ICI{.

22.2 Awuxmen puck

APY}KCCTBOTO H€ € H3AOKCHO HA AUXBEH PHCK

22.3 Kpepmren prck

H3zaaranmero Ha Apy}KCCTBOTO Ha KpPEAHTEH PHCK € OI"paHI‘l"-ICHO AO paaMepa Hz DaAancoBaTa
CTOHHOCT Ha (bI/IHaHCOBHTC AKTHBII, MPpH3HATH KbM AATATA Ha BaAcha, KaKTO € IIOCOYeHO IO~

AOAY:

2006

‘000 an

Ilapu 1 mapranu cpeactsa 36 47
T"»PIOBCKM K APYTH B3eMaHHs 1386 1324
1422 1371

APY}KCCTBOTO pCAOBHO CACAH 32 HCH3ITBAHEHIE HA 3aABANKCHHATZ HA KAMCHTHTE M HA ApyrH
KOHTPAareHTH KbM APY}KCCTBOTO, YCTAHOBEHH HHAWMBHAYAAHO HAM Ha TPyOH, H H3IIOA3BA Ta3H
HHCl)OpMaLII/IH 32 KOHTPOA HA KPCAHNTHIA PHCK. l[loauTuxa Ha APY}I{ECTBOTO ¢ Aad I/ISB"bp]'_IIBa
TPaH3aKITHH CaMO ¢ KOHTpAT¢HTH C AOGT:P KpEAHTEH pCIjITPIHI‘.

PBROBOACTBOTO Ha APYKECTBOTO CUMTA, He BCHYUKH TOPECIIOMEHATH (PHHAHCOBH AKTHBH, KOMTO
He ca OuAN ODEe3IeHNBAHY IIPE3 NPEACTABEHMTE OTICTHH [IepHOAH, €3 (PHHAHCOBH AKTHBH C
BHCOKA KDCAWTHA OIICHKA, BRAIOWHTEAHO H TE3H, KOUTO €2 € HACTBITHA ITAACK.
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DUHAHCOB OTIET
31 aexemspm 2007

[lo orTHOIICHHME 1A THPTOBCKUTE KM APYIM B3eMaHHA ADYKECTBOTO He € H3AOKEHO HA
SHATHUTCACH KPEAMTCH PHCK KbM HHTO CAMH OTAEAEH KOHTDATEHT HAM KbM IPYIIa OT
KOHTPAareHTH, KOMTO IMAT CXOAHH XaPaKTepPHCTHKH. KpPEAUTHHAT puck OTHOCHO mapudnm
CPCACTBA M APYTHM KDATKOCDOYHH (DHHAHCOBM AKTHBH CE€ CYMTA 34 HECBUIECTBEH, THI KaTo
KOHTPareHTHTe ca DaHKH ¢ AOGPa PENyTaima H BHCOKA BHHIIHA OLEHKA Ha KPCAMTHHA PEHTHHT.

22.4 AukBHAEH PHCK

APY}KCCTBOTD TIOCPEINA HYKAHTE CH OT AHKBHAHH CPEACTBA KATO BHIMATCAHO CAEAH
TIAATIMAHHATA 110 [MOTACHTEAHHTE IMIAAHOBE HA A’bAl‘OCpO‘-IHHTe (bI/IHaHCOBH 3AABANKCHHA, KAKTO U
H3XOAAIHTE MaPHUYHH HMOTOLH, Bb3HHKBAIIIH B X0AA HA OTIEPATHBHATA ACHHOCT. HY}KAI/ITC oT
AHKBHIAHHA CPEACTB2a CC CACAAT 34 pasAMHA BpeMeBn IIEPHOAH CHEAHEBHO,

ApyxecTBOTO ABPHKH mapu B 6poit, 3a Aa TOCperna AMKBHAHHUTE CH HYAKAH 32 IEepHOAH Ao 30
AHH,

KoM 31 aexkemspn 2007 1. masexure mHa AOTOBODHHTE 3aAbAXKEHMA Ha APYKECTBOTO ca
0D00INENH KAKTO CAGABA:

31 Aexemupu 2007 1. Kparkocpounn ABATOCPOYnT
Ao 1roanma Or1 140 5 roaumm
‘000 ae ‘000 ap
3aabaxenns 110 PUHAHCOB AH3HHT 43 2
| 3aABAKEHHA KM AOCTARTHI 764 771
807 773

Kem 31 sexemspu 2006 r. masexure Ha AOTOBODHITE 32ABANEHHS Ha ApyxectBoTo ca
0DOBIEHN KAKTO CACABA:

31 aexemepu 2006 1. Kparkocpounn

Ao lroanua

34ABAKEHHAA KBM AOCTABYHIIN 771

771

CroHHOCTUTE, OMOBECTEHH B TO3M AHAAN3 HA HZACKHTE HA 3aABAKECHUATA, MPEACTABAABAT
HEANCKOHTUDAHHITE NAPHYHH IIOTOIM IO AOTOBOPHTE, KOHTO MOTAT A2 Ce PasAHYABaT OT
DaAAHCOBHTE CTONHOCTH HA 3aADAMKCHIATA,

22.5 Kareropum (hHHAHCOBH AKTHER W NACHBH

BarancoBure crofiHocTH Ha DHHAHCOBHTE AKTHBH M macHBM Ha Apy¥ecTBOTO MoraT Aa
[IPEACTABEHH B CACAHHUTE KATCTOPHU:
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Capayepn Apan koMepec EOOA
P HHAHCOB OTYET

31 sexemppu 2007

Kparkorpaiian axtuen
THProBcki U APYTH B3EMAHHA: 1411 1362
[apw i mapuysy cpeacTsa 36 47

Kparkocpounm nacmen
Tbprosexn 3saabAKeHUs: 764 771

23 TloAMTHKA H DPONEAYPH 3a VOPABACHAE HA KAIATAAL

L[CAI/ITC Ha APY}KCCTBOTO BBHB Bp’b3Kﬁ C YOPaBACHHEC HA KallUTAAAd Ca:

* Ad OCHTYPH CIIOCODHOCTTA Ha APyKeCTBOTO Aa IPOABAKH A4 CBIIECTBYBA KATO
A€HCTBAIIIO IPEATTPHUATHE U
. A4 OCUTYPH aACKBATHA PEHTAOHAHOCT 32 AKITHOHEPHTE.

KATO OIIPCAEAH LeHaTa Ha HPOAYKTKTE H YCAYTHTC CH B ChOTBCTCTBHE C HHBOTO HA PHCKA.

APY}KCCTBOTO Ha6AIOAaBa KalTHTaAd Ha OCHOBATA Ha CbOTHOIIECHHCTO KOPHI‘I/IpaH KAaIIHTAA KbM
HETCH ABAT.

APYXKECTBOTO ONPEA€As KODHITMPAHMA KAITHTAA BB3 OCHOBATA Ha GAAAHCOBaTa CTOMHOCT Ha
COOCTBEHMSA KAITHTAA M CYOOPAMHHPHHA ABAI, HAMAACHH ChC CYMH, IIPH3HATH B COBCTBEHMA
KATIHTaA, OTHACAIIN CE AQ XEAXHPAHNUSA IAPHYEH [TOTOK.

CybOpAMHHPAHHAT ABAT BKAIOUYBA HEOBE3IIeUeHHTE 326MH HAK TAKHBA, KOMTO €4 CbC CACABAIIIH
IO peA HIIOTEKA HAM 33A0T BbPXY HMYILECTBOTO Ha ApyKecTBOTO.

Herauar ABAT C& H3YHCAABA KAaTO 0611_[ ABAT, HIMAAEH C DasaHCOBaTa CTOHHOCT Ha TAPHTE H
HNApHYHHTC CKBHBAACHTH,

ApyKeCTBOTO yIpaBASBA CTIPYKTYpaTa HA KamWTaAa u OpaBy HEODXOAHMMTE IIONPABKH B
CPOTBETCTBUC € MPOMCHHTE B HKOHOMHMECK2Ta OOCTAHOBKA H PHCKOBHTE XAPAKTCPHCTHKH Ha
CBOTBETHUTE AKTHBH. 32 A2 TOAABPA HAM KOPHTHPA KalITAAOBATA CTPYKTYPa, ApyxKecTBOTO
MOE A2 HIPOMCHH CyMaTa Ha AUBUACHTHTE, M3MAAILAHY HA AKLHOHEPHTE, A2 BBPHE KaIlHT4A Ha
AKIIHOHEPUTE, Ad EMUTUPA HOBH AKIIHH MAM A2 NIPOAIAE AKTHBH, 33 A2 HAMAAH 33ABAKECHHATA
cn,

CroiiHoCTTA Ha CBOTHOIIEHHETO 32 IIPEACTABCHHUTE OTYETHH TICpHOAN € O606LL{€H3. KAKTO
CACABA;
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2007 2006

‘000 am ‘C00 aB

CobcTBen kamuras 291 129
Kopurepas xanaTaa 291 129
ABaT 1709 1390
- Ilapu 1 mapHYHE €KBHBAACHTH 36 47
Heren ABar 1673 1343
KoperEpan xanuTaA KbM HETEH ABAT 1:5.75 1:10.41

APYyHecTBOTO C€ CTPEMH Ad 34ITA3H TEHACHIIHMATA KeM HAMAAABAHC HA CBOTHOINECHUETO MEXKAY
KOPHTHPAH KallHTAA H HETEH ADAT. APYKeCTOBTO HAMa OAHKOBH 3aE€MH, ADATBT € (POPMHpPaH
OCHOBHO OT THPTOBCKH 3aAbAXKEHHA (BKAIOUHTEAHO OT CEbP3AHH AHLIA)

24 C1Ommasa caea aaTtaTa Ha DasaHca

He ca pp3nuknrasn xopurmpanu chOMTHA MAM 3HAYUTEAHH HEKOPHTHPALUM CBOUTHA MEXAYy
AATATa HA CbCrapane Ha Gasamca m AataTa Ha oAoOpeHHeTo oT Bopaa Ha Aupekropute 3a
yOAHKYBAHETO Ha (pHHAHCOBUA oTdeT, 8 mapT 2008 1.




