YCTAB
Ha
H~HAHOUHUTH KATIUTAT*

AKUHOHEPHO Apy&KecTBOo

I''IABA OBbPBA
OBIIU HOJIOKEHHUA
CraTyt

Y. 1. (1) ,JMadpwuautu Kanuran® Al (mo-
oy camo ,,JIpyxecTBoTo”) € aKIMOHEepPHO
APYXKECTBO 10 CMHUCHIA Ha OBIrapCcKoTo
3aKOHOAATENCTBO.

(2) HpyxecTBOTO ¢ HOPUAMUYECKO JIHLE,
OTZEITHO OT aKLHOHEPHUTE,

(3) [pyKeCTBOTO € JONYCHATO [0
TEProeus Ha nasap BEAM, kato B Ta3u
Bpb3Ka €& [penBuUAcHH crheuuduaHH
YCIIOBHA 3a 3aI1MTa Ha HHBECTUTOPHUTE.

Dupma

Ya, 2. (1) Pupmara Ha [IpyxeCTBOTO €
HSAnrGuHETH Kamaran™ AJl

(2) Pupmara Ha JpyKeCTBOTO Ce& M3NUCBA
U Ha JaTHHULA 0o caenuus Hauud: Infinity
Capital AD.

Ceganume ¥ aapec Ha ynpapJjeHne

Wi, 3. JIpyKeCTBOTO € CBC Celanwvine H
anpec Ha  yhOpasieHde,  PemyGnmka
brarapus, obmact Codua (cTomuma),
obmuna Cromuuna, rp. Codus, x k. ,30Ha
6-18a", Oy HATIEKCAHTBD
CramGonuticku™ Ne 134, et. 4, odwicu Ne 7
uNe g,

HpenmeT Ha aeiiHocT

Yn, 4. Ilpemmerst Ha peitHocT Ha
HpyxecTBOTO e HHBECTHIIHU B
HEMBIDKIMH HMOTH, CTPOWTENHA JIEHHOCT,
3aKynyBaHe, OOHOBSBaHE ¥ OTHABAHE MO
HACM Ha HEIBIDKHMH HMOTH, TBPTOBCKO

ARTICLES OF INCORPORATION
OF
INFINITY CAPITAL

Joint-stock Company

CHAPTER ONE
GENERAIL PROVISIONS

Legal Form

Article 1. (1) Infinity Capital AD
(hereinafter referred to as the “Company™)
is a joint-stock company within the
meaning of the Bulgarian legislation.

(2) The Company is a legal entity separate
from its shareholders.

(3) The Company is allowed into trading
on the BEAM market, and in this
connection specific conditions for investors
protection are foreseen.

Firm

Article 2. (1) The Company’s Firm is
Infinity Capital AD.

(2) The Company’s Firm is written in Latin
alphabet as follows: Infinity Capital AD.

Head office and management address

Article 3. The Company’s head office and
management address is at: the Republic of
Bulgaria, Sofia Region (Capital city), Sofia
Municipality, Sofia, Zona b-18a residential
district, 134 Alexander Stamboliiski Blvd.,
4t floor, oficces No 7 and No. 8.

Subject of Business Activity

Article 4. The Company’s subject of
business activity is: investment in real
estate, construction, purchase, renovation
and rental of real estate, commercial
representation, intermediation and agency



NPEACTABUTENCTRO, IOCPEOHHYECTBO U
ATEHTCTBO HA MECTHH H UYKASCTPAHHM
QU3HYECKE M OPUOMYECKH JNHMIA B
CTpaHaTa H 4yxOHHa, BETPEINHA U BHHIIHA
TBHPTOBMS, PCKJIAMHA JEHHOCT H BCSKAaKBa
Apyra nefHoCT, HezabpaHeHa OT 3aKOHA.

HupecTHIHOHHA HEIH

Y. . OcHoBRHaTa Ien Ha
HHBECTHL(HOHHATA JeHHOCT Ha
HpyxecTBOTO € Haco4eHa KbM HapacTBaHE
Ha IeHATa Ha aKIWUTE HA J[PYXKeCcTBOTO U
YBEIHMUABAHE pasMepa HA [HBHAEHTHUTE,
H3MUIAINAHM  Ha  4aKIHMOHEpHTE, IIPH
3ana3Bane M yBENMYaBaHe Ha CTOHHOCTTA
Ha COOCTBEHHS KAIIUTA.

Cpox

Yn. 6. MpyxecTBOTO € YyupeaeHo 3a
HEOTIPEIENEH CPOK.

I'IABA BTOPA
KATIUTAJI

Pasmep Ha kanuTaaa

Wi 7. (1) (usmenen cvenacno Pewenue na
OC om 11.09.2026 2) Kamwransr Ha
HpyxectsoTo ¢ B pazmep obmo Ha 741
990.33 eBpo.

(2) (usmenen cvanacno Pewenue na OC om
11.09.2026 2) Kanutankt Ha
HpyxecrsoTo ¢ pasnpeneneH B 1 454 883
(eAMH MMITHOH YETHPHCTOTHH IIETHCCET H
4ETHPU XMISAM OCEMCTOTHH OCEMJECeT M
Tpu) Opos oOuKHOBeHM, Oe3HATMYHM
aKIMM, BCAKA C HOMHHANHA CTOHHOCT OF
0.51 eBpo (mmeTHecer U eOUH €BPO LEHTA).

(3) Kamuransr na [lpyxecrBoto e
(opmMupan nto ClenHuA Ha4uKH:

a) 153 575 ns. (cro nerneceT M TPU XHIAAH
NETCTOTHH CeAeMAeceT W Ner JjeBa) -
CTOMHOCTTA Ha HalpaBeHuTe oT
AKIHOHEPUTE MAPUYHM BHOCKHM MPEIH

of local and foreign individuals and legal
entities in the country and abroad, domestic
and foreign trade, advertising and any other
activity, not prohibited by law.

Investment Goals

Article 5. The main goal of the Company’s
investment activity is focused on increasing
the price of the Company’s shares and the
amount of the dividends paid to the
shareholders, upon  preserving and
increasing the equity’s value.

Term

Article 6. The Company is incorporated for
indefinite time.

CHAPTER TWO
CAPITAL
Amount of capital

Article 7. (1) (amended by virtue of a
Decision of the General Meeting from
11.09.2026) The capital of the Company
amounts to a total of EUR 741 990.33.

(2) (amended by virtue of a Decision of the
General Meeting from 11.09.2026) The
capital of the Company is distributed in 1
454 883 ordinary, dematerialized shares,
each with a nominal value of EUR 0.51
(fifty one Euro cents)

(3) The capital of the Company is formed
as follows:

a) BGN 153,575 (one hundred and fifty-
three thousand five hundred and seventy-
five leva) - the value of the cash
contributions made by the shareholders



OBPBUYHOTO IyO/MMYHO MpeiuiaraHe Ha
nazapa BEAM,

6) 454 110 mB. (YCTHPHUCTOTUH METAECCET U
YeTHPH XWIAAM CTO M JeceT IieBa) —

HemaprHiHa  BHOCKa, M3BbpIIeHa  OT
aKLUHOHEpPa A IKH Hu Kenurbn
MenumxmbeT AJl, ¢ EHK 204992638,

OLIEHEHA OT eKCIOePTH KbM L|'BPrOBCKH
perucTsp, AreHuuss o BrucBaHHATa,
CBICAACHO OLEHKA, BBIOKEHA ¢ AKT 34
HazHaueHHe Ne
20210423150756/26.04.2021 T, H
OPUKIIOYHIA  CbC  3awiloueHHe  Ha
OLICHHTENNUTE CBrIacHo wi. 72 u cn. oT
TBProBCKHS 3aK0H.

Hpezxmerm Ha HEUapu4vHATa BHOCKA H
OCHOBAHMETO HAa IIpaBaTa Ha BHOCHTEIA Ca
KaxTO ClICOBa.

1) mapUdYHO B3eMaHe, MNPOM3THYAILO OT
aoropop 3a uecus or 19.04.2021 r,
ckmoueH Mexay L Jxku Jdu  Kenurwn
Mennkveatr” A u ,,Jlxu Hu HaBect
I'pyn“ EQOJI, EHK 204484522, no cunata
Ha KOHTO Aorosop akuuonepst ,.Jlxu u
Kenurhn MenumxmbaT A/l ¢ npunobmno
B3eMaHe B pasmep oT 668 376,40 us.
(mecCTCTOTHH IIecTHeCeT H OCeM XUTANH
TPUCTA CeIeMIeceT U I[IeCT JeBa M
YeTHPHICCET CTOTHHKH) KbM I 'ypMa3oBo
Xayc” EOOJ, EMK 205343738,

lpunoburoro or ,Jxu u Kenuren
MerumxMbHT® AJl B3emMaHe mo CHIATA Ha
IOTOBOpPA 34  TleCMd  IIPCACTaBIABA
meikuMa or Typmasoso Xaye”® EOOJ]
LIeHa 33 U3BBPIICHH H IPUETH CTPOHTENHO-
MOHTaxH pabOTH, CBIIACHO CICHHHTE
NPOTOKOMH U GaKTYPH KbM THX:

Qaxtypa Ne 328/31.12.2020 r., u3naneHa
BB3 OCHOBa Ha IIporokoa Ne 6/31.12.2020,
IO KOATO HMMA IIOCTBINUIO YaCTHYHO
MIAlaHe OT BB3IOKHUTENS B pasmep oT 81
421,03 nB.); ®@axtypa Ne 329/29.01.2021 r.

prior to the initial public offering on the
BEAM market;

b) BGN 454 110 {four hundred fifty-four
thousand one hundred and ten leva) - non-
monetary  contribution made by the
shareholder — GD Capital Management
AD, UIC 204992638, valued at this value
by experts to the Commercial Register,

Registry Agency, according to an
assessment  assigned by Deed of
Assignment Ne 20210423150756/

26.04.2021 and ended with a conclusion of
the appraisers according to art. 72 et seq.
Of the Commercial Law.

The subject of the non-monetary
contribution and the basis of the petitioner's
rights are as follows:

1) a recetvable arising from a contract of
assignment dated 19.04.2021, concluded
between GD Capital Management AD and
GD Invest Group EOOD, UIC 204484522,
under which the shareholder GD Capital
Management AD has acquired a receivable
in the amount of BGN 668,376.40 (six
hundred and sixty-eight thousand three
hundred and seventy-six leva and forty
stotinki) to Gurmazovo House EQOD, UIC
205343738,

The receivable acquired by GD Capital
Management AD under the assignment
agreement 1S a price due from Gurmazovo
House EOOD for performed and accepted
construction and installation  works,
according to the following protocols and
invoices to them:

Invoice Ne 328 / 31.12.2020, issued on the
basis of Protocol Ne 6 / 31.12.2020, under
which a partial payment has been received
from the assignor in the amount of BGN
81,421.03); Invoice Ne 329 / 29.01.2021



(m3nagena BB3 ocHoBa Ha IIpotokon Ne
7/29.01.2021); ®akrypa Ne 330/24.02.2021
r. (M3paneHa Bp3 ocHoBa Ha Ilportoxon Ne
8/24.02.2021), daxtypa Ne 22/01.04.2021
r. (m3mameHa Bb3 ocHOBa Ha [lpotokom Ne
9/01.04.2021); @axtypa Ne 335/13.04.2021
r. (u3nazeHa BB3 ocHOBa Ha IIporokon Ne
10/13.04.2021), Daxtypa Ne
336/14.04.2021 (u3mameHa Bb3 OCHOBA Ha
ITpotoxon Ne 11/14.04.2021); daxrtypa Ne
337/15.04.202]1 r. (u3mageHa BL3 OCHOBA
Ha [Iporoxon Ne 12/15.04.2021); Paxrypa
Ne 338/15.04.2021 r. (u3s;maseHa BB3
ocHosa Ha Llpotoxon Ne 13/15.04.2021).

1) napudHO B3eMade, NPOU3THUYALIO OT

IOTOBOP 3a H3BBPIIBAHE HA
KOHCYNTaHTCKH  VCIIVIH, CKIOYEH C
anexHuka, Jl'ypmaszoso Xayc” EOO],

EHK 205343738, B 00w pasmep ot 58 200
nB. (meTAaeceT M OCEM XHISIIM H ABECTa
n€Ba), CBIUACHO cienHuTe GaxkTypH 3a
U3BBpIIeHH yeuyru oT Lk Ju Kenurbn
MenumxmbrT AJl;

Daktypa Ne 14/15.01.2021 r. 3a cymara oT
15 000 nB. (MEeTHaAECET XHISIM JIEBA), €
JHC; ®axtypa Ne 16/13.04.2021 r. 3a
cymata ot 43 200 nB. ("weTupuzeceT u TpH
XWiAnyu u neecta nesa), ¢ JJC.

B) 847 198 nB. (pasmep Ha yBeHMYEHHETO
H4 KanHTaja B pPe3ynTaT Ha IbPBHYHO
nyOaM4HO Npe/yiaraie Ha akUuu CbIVIACHO
pemenne Ha OO0moto cbOpanme Ha
aknuoHepure or 31.052021 r) - B
Pe3yaATaT Ha YBENMYaBaHe HAa KAMWTANA3 Ha
JpyxeCTBOTO € HOBHM akuMM, H3AANEHH
IpH YCIOBHATA Ha NyONHYHO NpennaraHe
HA AKUMH, JOONYyCHATH A0 TBPrOBHA HA
mazapa BEAM 3a pacrexx Ha MCII -
MHOI'OCTPaHHA CHCTEMAa 33 ThPrOBUS,
opranmsupasa or ,beirapcka Qongosa
Gopca“ AJ,

(2) Kanuraner Ha JIpyKeCTBOTO € HU3LAI0
3allHCaH U BHECEH.

(issued on the basis of Protocol Ne 7 /
29.01.2021); Invoice Ne 330 / 24.02.2021
(issued on the basis of Protocol Ne 8 /
24.02.2021), Invoice Ne 22 / 01.04.2021
(issued on the basis of Protocol Ne 9 /
01.04.2021), Invoice Ne 335 / 13.04.2021
(issued on the basis of Protocol Ne 10 /
13.04.2021); Invoice Ne 336 / 14.04.2021
(issued on the basis of Protocol Ne 11 /
14.04.2021); Invoice Ne 337 / 15.04.2021
(issued on the basis of Protocol Ne 12 /
15.04.2021); Invoice Ne 338 / 15.04.2021
(issued on the basis of Protocol Ne 13 /
15.04.2021).

11) a receivable ansing from a contract for
consulting services concluded with the
debtor, Gurmazovo House EOOD, UIC
205343738, in the total amount of BGN
58,200 (fifty-eight thousand two hundred
levs), according to the following invoices
for services provided by GD Capital
Management AD:

Invoice Ne 14 / 15.01.2021 for the amount
of BGN 15,000 (fifteen thousand BGN),
VAT included; Invoice Ne 16 / 13.04.2021
for the amount of BGN 43,200 (forty-three
thousand two hundred levs), with VAT.

¢) 847 198 BGN (amount of the capital
increase as a result of initial public offering
of shares according to the resolution of the
General Meeting of the Sharcholders of
31.05.2021) - as a result of capital increase
of the Company with new shares issued
under the conditions of public offering of
shares admitted to trading on the BEAM
market for SME growth - a multilateral
trading system organized by the Bulgarian
Stock Exchange AD.

(2) The capital of the Company is fully
subscribed and paid-in.



Baockn

Y. 8. (1) llpunoOuBanero Ha aknuu Ha
JApyKeCcTBOTO NPHU HErOBOTO YHPENSBAHE,
KaKTO ¥ TPH YBEIHYABAHE HA HErOBHs
KaluTall, c¢ M3BBPINBA CPEIly 3aIulallaHe
HA CMHCHOHHAT4 MM CTOHHOCT, CBIVIACHO
ycnoeMsaTa Ha nasap BEAM.

(2) Pasnopendara Ha an. 1 He ce mpumara
NP YBEIHYABAHE HA KAIMTaJa CBINACHO
qi. 197 ot T3, kaxkro W 9pe3s IpeBpbuiaHe
Ha oOJHramy B aKITHH.

Buaoge akuHu

Yn. 9. [IpyxecTBOTO HM3maBa CaMo
0OMKHOBeHH, Oe3HANMYHHN AKLHH, BOIEHH
o peructpute Ha L JlenTpanen nenoszurap®

ATL

Ya, 10, Beska oOMKHOBEHa axid Oaga
npaBo Ha riac B OOmorto crbpaHue Ha
AKITMOHEPUTE, MpPaBO HA AOUBHIEHT W HAa
JMUKBHNAIMOHEH AN, CBHPasMepHO ¢
HOMHMHAJIHATA ¥ CTOHHOCT.

Heneanmocr

Un. 11. Axnwwnre ca Hegenumu, Korarto
aKOMATa MPUHANICKH Ha HAKOJKO JINIA, TE
VIP2XKHIBAT NPABaTa No Hes 33¢OHO, KATO
ompeaensT nerHOMoOIHEHK. (€ ormexn
OCBILIECTBABAHETO HA [IPaBaTd IO aKLMATA,
ITBIHOMOUTHHKET clenBa Ja e
VIIBIHOMOLIEH C  H3PHYHO  MHCMEHO
HOTAPUAJIHO 33aBEPEHO [IBIHOMOLHO C
HOPMATHBHO YCTAHOBEHOTO ChALPKAHHUE.

Knura za AKITHOHEPUTE

Yn, 12. Kuurata Ha akLMOHEpHTEe HA
HpyxectBoTo ce Bomu oT ,LleHtpanen
nenosutap” AL,

IIpexsnLpasne HA AKINHH

Ya, 13. (1) Axuunre na pyxecTsoTo ce
IIPEXBBPIAT CBOOOAHO, IPH CHA3BAHE HA
H3HCKBAHHATA Ha IeHcTRaIoTO
33KOHOZATENCTBO 34 C/IENKH ¢ Oe3HAIMYHH
IIeHHH KHIDKA. 103" yCTaB U APYrH aKTOBE

Payments and contributions

Article 8. (1) The acquisition of
Company’s shares upon the incorporation
thereof, as well as upon increasing its
capital is executed against payment of the
shares’ cmission value, as per the
conditions of BEAM market.

(2) The provision of para. 1 shall not be
applied upon increase of the capital
according to art. 197 of the CA, as well as
by converting bonds into shares.

Types of shares

Article 9. The Company issues only
ordinary, dematerialized shares, entered in
the register of “Central Depository” AD.

Article 10, Each ordinary share shall grant
a voting right in the General Meeting of the
Shareholders, right of dividend and of
liquidation share in proportion to the
nominal value thereof

Indivisibility
Article 11. The shares are indivisible. In
case the share is owned by several persons,
they shall exercise jointly the rights
thereof, appointing a proxy. For the
purpose of exercising the share’s rights the
proxy shall be authorized by an explicit

notary certified Power of Attorney, with
the legally established contents.

Shareholder’s Book

Article 12. The company Shareholder’s
Book shall be kept by “Central Depository”
AD.

Share Transfer

Article 13. (1) The Company’s shares shall
be transferred freely, in compliance with
the requirements of the legislation in effect
for transactions with dematerialized
securities. The present Articles and other



Ha JIpyxecTBOTO He Morar ja Cb3AaBaT
OTpaHMYEHHWs MIM  YCJIOBHA  OTHOCHO
IIPEXBBPIITHE Ha aKIIHHTE.

(2) IlpexsbpiasiHero Ha aKIHH = HMa
IOCHCTBHE CJIEN DPETrHCTpalMsTa My B
wLleHTpanes nenosurap” AJL

EMACHOHHA CTOHHOCT

Yn. 14. EmucHOHHATA CTOHHOCT HA
AKIUUTE HE MOXEe 72 Obne mo-HHCKA OT
HOMHHaJIHATA.

BHAOBE AKIIUH

Yn. 15, JIpyxecTROTO MOXKE O3 W3OABA M
IIPUBHIETUPOBAHHN AKIIUH ¢ Unu Oe3 IpaBo
Ha rjac, KOHUTO OCUrypsBaT Ha CBOWUTE
LNPHTEXATENN EeNHO I [OBeYe OT
CIHEIHHUTE IpaBa. NMPaBO HAa MNOIBIHUTENEH
JAUBHASHT WJIH TrapadTHpPaH JUBHIEHT,
[IpaBO Ha rapaHTHpaH JHKBHIALUOHEH ST
KonkpeTHHMTEe YCIOBHS [0 H3JaBaHeTO Ha
NPHBHIETHPOBAHH AKIIHH, TAXHATA
HOMHHAJTHA W €MHCHOHHA CTOHHOCT H
IpaBara, KOUTO Te JaBaT HA aKUHOHEPHTE,
ce ompeneyaT ¢ pemeHuero Ha OOmoTo
crOpaHMe Ha aKUHOHEPHTE 32 YBEIMYEeHHE
Ha KalWuTala | 9pe3 ChOTBETHO H3MEHEHHe
Ha TO3H yCTaB.

I'TABA TPETA
YBEJIHYABAHE HA KAIIUTAJIA
Haqun #a ypeaHuaBaHe

Y. 16. (1) Kanuranst Ha JIpyKeCTBOTO ce
YBENHYABa YpPe3:

1. u3gasaHe Ha HOBH axKUHHM CpeIIy
MapU4YHHA BHOCKH;

2. mpeBpBIIaHe Ha OONHIaIMH B AKIIHY;

3. KamWTajIM3upaHe Ha Teqandara Mo Wi
197 or T3;

(2) VYBemiuapaHe Ha KaIuTala ce ZOIYCKA
clell KaTO NbPBOHAYAJHO 3aTMCAHEST

Company’s acts and documents shall not
establish  limitations or terms and
conditions regarding share transfer.

(2) The transfer of shares shall have effect
upon entry of the transfer with “Central
Depository” AD.

ISSUE VALUE

Article 14. The issue value of the shares
may not be less than the nominal value.

TYPES OF SHARES

Article 15, The Company may issue also
preferred non-voting or voting shares
which give their owners one or more of the
following rights: right to additional or
guaranteed dividend, right to guaranteed
liquidation quota. The exact terms of the
issue of preferred shares, their nominal and
issuing value and the rights they confer to
the shareholders shall be determined by the
resolution of the General Meeting for the
capital increase and through the respective
amendments to these Articles of
Association,

CHAPTER THREE
CAPITAL INCREASE
Provisions for increase

Article 16. (1) The Company’s capital
shall be increased through:

1. Emission of new shares against cash
contributions;

2. Transformation of bonds into shares;

3. Capitalization of the profit under article
197 of the Commercial Act;

(2) Increase of the capital shall be allowed
only after the initially subscribed capital is



KANKWTAJ € HalI'BJIHO BHCCCH,

Yn, 17. (1) YpenuuasaHeTO HA KalKTana
ce m3BBpIIRA 10 pemreHue Ha OOmoTo
crOpaHue.

(2) C peumenwero 3a YBENHYABAHE HA
KanurTana Cce ONpeneas Ha4MHBT Ha
VBETHYEHHE, HOMHHANHATA CTOHHOCT H
EMHUCHOHHA CTOIHOCT HAa HOBMTE AKLHH,
aKo0 € paslHyHa OT HOMHHAlIHATA MM
CTOMHOCT, BHIOBT HA aKIMMTE, BUOBT HA
BHOCKWTE, CPOKOBE, PEX 32 BHACSHE,

Y. 18. (1) B cayuail 1e emucHs akuuu na
JpyAecTBOTO € IOMycHATa 1O THProBHA Ha
nazap BEAM, /lpyxecTBOoTO MOXKEe 14
VYBENHYM KANUTala CH ¢ W3/laBaHe Ha HOBH
aKuyy  OT CBUIMA KJaCc KaTo Beue
MOTyCHaTHTE MO0 TBPrOBMA Ha nasap
BEAM enuHCTRBEHO upe3 IOOMHCKA HIIH
upe3 [peoOpazyBaHe Ha HepasupezesieHa
nevanda B akiuy o wi. 197, an. 1 u an. 3
u un 246, ar. 4 or T3. Pemsr 3a
YBEIMYABAHE Ha KamuTajga, BRIIFOYMTEIHO
38 ONperelsiHe HA aKLMOHEPHTE ¢ MPABO HA
Y4aCTHE, KAKTO M PEOBT 34 MPOBSKIAHE Ha
NOAMNMCKATA, C€ M3BBPIIBAT CBHITIACHO
npaBuiaTa Ha nasapa BEAM.

(2) Pemenue 3a yBenuuaBaHe Ha KallHTana
1O pesa Ha ajl. 1 uiK o Opyr pen MoXe Oa
OpOe B3€TO IPH ClIA3BaHE HA CIENHUTE
YCIIOBHA:

1. kanuTaneT Ha JpyKeCcTROTO HE MOXKE Ha
Oble yBENMUCH upe3 HEeMapHYHH BHOCKH,
KAKTO M H4pe3  yBeJIWYaBaHE  Ha
HOMHHAJIHATA CTOUHOCT Ha BE4e M3MALCHU
AKLHY,

2. KanmMTanBT HAa JPYKECTBOTO MOXKE na
Oble YBEIHYCH SAMHCTBEHO IPH YCIOBHE,
4Y¢ EMHCHOHHATA CTOWHOCT HA HOBHTE
aximy ObJle H3IIaTeHa H3LAI0,

(3) VYBenuueHue Ha Kammrana nmo am 1,
4pe3 TpOBEXNAHE Ha IIOANHCKA, Ce
U3BBPIIBA TPH CO43BAHE HA CIIEOHHUTE

paid-up.

Article 17, (1) The increase of the capital
shall be performed by decision of the
General Meeting.

(2) The decision for the capital increase
shall set the manner of increase, the
nominal and emission value of the new
shares if different, type of shares, type of
payments and  contributions,  term,
provisions for payment.

Article 18. (1) In case the issue of shares
of the Company is admitted to trading on
the BEAM market, the Company may
increase its capital by issuing new shares of
the same class as those already admitted to
trading on the BEAM market only by
subscription or by converting retained
earnings into shares under art. 197, para 1
and para 3, and art. 246, para 4 from CA.
The procedure for increasing the capital,
including for determining the shareholders
with the right to participate, as well as the
procedure for conducting the subscription,
shall be carried out in accordance with the
rules of the BEAM market.

(2) The decision for increase of the capital
under the conditions of para. 1 or under
another conditions may be adopted, subject
to the following conditions:

1. the capital of the Company could not be
mcreased by non-monetary contributions,
as well as by increasing the nominal value
of already issued shares;

2, the capital of the Company could be
increased only under the condition that the
issue value of the new shares is paid in full.

(3) The increase of the capital under para 1,
by means of conducting a subscription,
shall be carried out in compliance with the



VCIIOBUA,

1. mOpm vyBenuuaBaHe KanuTala Ha
Jpy>XeCTBOTO, BCEKU aKi[MOHEP HMa [paBo
na npupobre aknuM, KOUTO ChOTBEICTBAT
HA HErOoBHA /Ul B KamWTala IpedH
yBeIHYCHHETO. B TO3M ciyuail wien 194,
an. 4 v an. 196, an. 3 or Teproeckus 3akoH
HE C& IPUIIATaT;

2. TpH YReIMYaBaHe HA KalHWTala Ha
HpyxecTBOTO upe3 mH3gaBaHE HA HOBH
akUuH ce u3aasar ,npasa”’ mo §1, 1.3 ot
3IIILK. TIpasaTa coyskaT 3a 3alHCBaHe HA
HOBH aKIIHHA CaMO OT CBIIUsS KNAC, KAKBHTO
ca aKUUUTE AOMYCHATH JI0 THPTOBHA HAa
nasap BEAM,

3. momnuckaTa 3a VBEIHMUSHIE Ha KaruTana
crapThpa cien nyOnuKyBaHe CHOOIIeHHE
3a IpEefaraHeTO Ha MHTEPHET CTPAHHLATA
Ha mnaszap BEAM, B koero ce mocodBa
HAYAIHUA U KpaHHUA CPOK HA MOIIIHCKATA,
narata Ha pemeHHeTo Ha Kommrera no
yupasieHsie ©Ha masap BEAM  za
omobpenue Ha JlokyMecHTa 3a JONVCKaHE
HU3TOTBEH BLB BPB3KA C VBEIMUEHHETO,
MACTOTO, BPEMETO M Ha4YMHA 33
3anosnasane ¢ J{OKyMEHTa 34 AONyCKaHE,
€MHCHOHHATA CTOMHOCT Hd HOBUTE aKIIMH,
MAHHMAJIHOTO M MAKCHMAJIHO KOIHYECTBO
AKIWH, TPE/UIONKEHH 34 3aIMCBaHe, pefbT
3a [IPOBEKIaHE Ha MOANHCKATA,
CBOTHOLIEHHETO MEXKAY IPUTCKABAHHTE
mpasa M UPEUIOKEHHTE 334 3aNHCBAHE
aKIUM - [PaBO/akuUs, MHHUMAJIHOTO
KOJMYMECTBO 3aITMCAHH AKITHH, TPH KOETO
OOAMMCKATA CE CYATa 32  YCOeUIHo
OpPOBEAEHA,

4. cpoOIleHHeTO 33 [pe;iaraHe ce
nyOiMKyBa Ha HHTEpHET CTPaHWUATA HA
ApyXecTBOTO, HA CHBCTHHKA II0 EMHCHSATA,
1 Ha MHBECTHIUOHHMS MOCPENHHK, KOHTO
ofcmy:kBa yBEIMYEHWETO HA KAIHTAJA,
Hai-Manko 7 JHH Ipeay HAYallHUA CPOK Ha
LIOJIIHCKATA,

following conditions:

1. in case of increase of the capital of the
Company, each shareholder has the right to
acquire shares, which correspond to his
share in the capital before the increase. In
this case, art. 194, para. 4 and art. 196,
para. 3 of the Commercial Act shall not
apply;

2. in case of increase of the capital of the
Company through issuance of new shares,
“rights” shall be issued under §1, item 3 of
POSA. The rights are used to subscribe for
new shares only of the same class as the
shares admitted to trading on the BEAM
market;

3. the subscription for capital increase
starts after the publication of a notice for
the offering on the BEAM market website,
in which the initial and final term of the
subscription is indicated, the date of the
decision of the BEAM  Market
Management Committee for approval of
the Admission Document prepared in
connection with the increase, the place,
time and manner of acquaintance with the
Admission Document, the issue value of
the new shares, the minimum and
maximum number of shares offered for
subscription, the conditions of subscription,
the ratio between the rights held and the

shares  offered for subscription -
right/share, the minimum quantity of
subscribed  shares, at  which the

subscription is considered successful;

4. the offer notice shall be published on the
website of the Company, the issue advisor
and the investment intermediary, which
serves the capital increase, at least 7 days
before the initial subscription term;



5. ¢ nmybnmkysaHeTe Ha CHOOIEHWETO 3a
[peAIaraHero Ha UHTepHeT CTPaHHNara Ha
nazap BEAM, ce omoecTsiBa mocienHara
IaTa 3a CKIIOYBAHE HA CHENKH C TIX, B
pe3ynTaT Ha KOHTO ImpHOOpeTaTelsaT Ha
aKnMuTe HMa I[IpaBO Ja y4dacTBa B
YBEIMIECHHETO Ha KaIUTATIA,

6. KpafiHusT CpOK Ha TOAIMHCKATAa €
oepEMAT  paboren  JeH, CNeaBAaLI
m3rrdanero Ha 10 (necer) paboThHu oHM
Clel H3THYaHe Ha CPOKA 33 IPEXBBLPIIHE
Ha [IpaBaTa.

(4) Ilopmuckata ce M3BBPINBA II0 CIECIHIHS
pexn:

1. npu craprupaHe Ha TOANHCKATA 34
VBENIEHHE Ha KanpTala dpes H3JaBaHe
HAa  HOBM  aKUWH, Cpely  BCAKa
CBINECTBYBAINA aKLMsA Ce H3JaBa €OHO
fIpaBo;

2. mpaBO 7a yJacTBAaT B YBeJHMUCHHETO Ha
KAMUTaIa UMAT JIHNATE, pUAOOIITH aKIHA
Hait-KbCHO 5 pabOoTHH AHM CNeX farara Ha
nyOauxyBaHe Ha  cpollmenweTo  3a

IpengaradeTo Ha HHTEPHET CTPaHULATA Ha
nasap BEAM,

3. B cpox mo naBa paboTHu JHH OT
M3TUYMAHETO HA CpoXa 110 T.2, JIpy:KecTBOTO
upes ,JlenTpanen aenozutap” AJl oTxpusa
CMETKH 34 IIpaBa Ha JHIaTa Bb3 OCHOBA HA
OaHHHTE OT KHHTaTa Ha aKIMOHEPUTE.

4. mpennpxeMaT ce NOeHCTBHS, KOHMTO fa
ocurypsat Jeurpanen menosurap™ AJl na
IIpenocTaBu uHhOpPMALIUATA Ha
[IEHTpaJHHA PETHCTDD HA LIEHHH KHUXE,

5. CPOKBT 33 MPEXBLPJAHE HA MpaBaTa HE
MOxe na Oble IMO-KPaTBK OT 5 paboTHH
JTHM,

6. THOpexBBPIAHETO Ha I[IpaBaTa ce
u3sbpmea Ha nasap BEAM. Havanoro Ha
CPOKa 33 3anuMCEaHC Ha aKIMd CBBIAAA C
Ha4aJOTO Ha CPOKa 3a IpexXBLpliHe Ha

5. with the publication of the
announcement for the offering of the
website on the BEAM market, the last date
for concluding transactions with them is
announced, as a result of which the
acquirer of the shares has the right to
participate in the capital increase;

6. the deadline for the subscription is the
first working day following the expiration
of 10 (ten) working days after the
expiration of the term for transfer of the
rights.

(4) The subscription shall be made in the
following order:

1. upon starting the subscription for capital
increase by issuing new shares, one right is
issued against each existing share;

2. the right to participate in the capital
increase have the persons who have
acquired shares no later than 5 working
days after the date of publication of the
announcement for the offering of the
website on the BEAM market;

3. within two working days from the
expiration of the term under ttem 2, the
Company through Central Depository AD
opens accounts for the rights of the persons
on the basis of the data from the book of
shareholders.

4. actions are taken to ensure that Central
Depository AD provides the information to
the central securities depository;

5. the term for transfer of the rights should
not be shorter than 5 working days;

6. the transfer of rights takes place on the
BEAM market. The beginning of the term
for subscription of shares coincides with
the beginning of the term for transfer of the



npasata. CpOKBT 3a 3alKCBaHE HAa AKINH
HM3THYa HAH-Manko 5 paloOTHH OHH Cleh
H3THUAHE HAa CPOKA 34 TPEXBBHPJSIHE Ha
npaeara. Ha Bropusa paboTeH meH cruen
M3THHAHE Ha CPOKA 33 NPEXBBLPISHE Ha
npasara, JpyxecrBoro upemiara  upes
HMHBECTHI[HOHEH NIOCPeIHK, KOHTO
o0CnyKBa YyBEIMYEHHETO HA KANMTANA, 32
mpomaxba TpH  YCHOBHATA Ha  ABEH
ayKIMOH Te3W TIPaBa, CPEIy KOHTO HE ca
3AMHCAHH AKIHH OT HOBATa €MHCHA [0
N3THYAHE HA CpPOKa 334 UPEXBLPJSIHE HA
npapata. CyMuTe, MMOIyUYEeHU OT mpomaxOa
Ha TIpaBa, NOCTBOBAT IIO Cliel(HajiHa
cMeTka, OTKpuTa OoT  ,llenrparen
nemozutap” AJl B HE MOTaT Ja Cce MON3BAT
0O BIMCBAHETO HA YBEIHYABAHETO HA
karmrana. Jllenrpaien nemnosurap® AJl
pasmpenena  cyMara, —IOIydeHa  OT
nponaxbaTa Ha HeYIDAOKHCHHMTE TIPaBa,
HaMajieHa ¢ Pa3XxoAuTe Mo Ipopaxdara,
CBHPa3MEPHO MEXIOY TEXHHTE NPUTEKATENH,

7. aKUMOHEPHTE, KOUTO HE yHaCTBAT B
VBEIMYCHHETO HA KAIWTANla, KAKTO H
BCHYKH JpYyrd MPHUTEKaTeIH Ha IIpasa,
HMAaT NPABO Aa HPOZanar NpaBara CH 110
pena Ha T. 6 A0 Kpast Ha TbPIOBCKATA CECUs
B MTOCJIEHHS [IEH HA ThPIOBHS ¢ IPABA,

8. mpaBMnaTa 33 YBEIMUEHHE HA KAITUTANA
Ype3 W3AaBaHe Ha HOBU AKUUK CE MPUIArar
CHOTBCTHO MU VBEIMUCHHME HA KalUTala
qdpe3  W3JaBaHe ~ HA  BAPAHTH WU
KOHBEPTHPYEMH 00nMranmy,

$. BHACAHETO HA EMHCUOHHATA CTOHHOCT Ha
3alMCAaHNTE aKIHH C€ M3BLPUIBA IO
KpaHHNA CPOK HAa MOAIUCKATA B CIICITHATHA
HabMpaTeHa CMETKA OTKPUTA HA MMETO Ha
HApyxecTBOTO,

10. mHaOpaHWTe mapH4YHK CpPEACTBA HE
Morar ga ObJaT WSMON3BAaHH [penH
NPUKIIIOYBAHE HA TOJIHCKATA H BHHCBAaHE
Ha  YBEIMUEHHETO Ha  Kanutana B
TBPTOBCKUA PETHCTEP,

rights. The term for subscription of shares
expires at least 5 working days after the
expiration of the term for transfer of the
rights. On the second business day after the
expiration of the term for transfer of the
rights, the Company offers through an
nvestment intermediary, which serves the
capital increase, for sale at the conditions
of open auction those rights against which
no shares of the new issue have been
subscribed until the expiration of the
transfer term of rights, The amounts
received from the sale of rights shall be
transferred to a special account opened by
Central Depository AD and shall not be
used until the capital increase is registered.
The Central Depository AD distributes the
amount received from the sale of
unexercised rights, reduced by the costs of
sale, in proportion to their holders;

7. shareholders who shall not participate in
the capital increase, as well as all other
rights holders, have the right to sell their
rights under item 6 by the end of the
trading session on the last day of trading in

Tights;

8. the rules for capital increase by issuing
new shares shall be applied respectively to
capital increase by issuing warrants and
convertible bonds;

9. the payment of the issue value of the
subscribed shares shall be made by the
deadline of the subscription in a special
deposit account opened in the name of the
Company;

10. the collected funds shall not be used
before the end of the subscription and entry
of the capital increase in the Commercial
Register;

10



11. HpyxecTBOoTO yBENMOMsARa Nazap BEAM
B CpoK 3 palOTHM JIHH OT NPHKIIOYBAHE HA
HOANMUCKATa 33 HEHHOTO upoBeuaHe H
PE3YNITATUTE OT Hes,;

12, wmali-xbcHO TIeT pabOTHHM HHU Clef
BIMCBAHE HA YBEIHYCHUETO HA KAIUTAJIA B
TBPrOBCKHH  PErHCTHD, IPYKECTBOTO
perucrpupa eMECHATA AKIHH B
,LlenTpanen nemnosurap” AJl,

(5) B cnyyaii 49e NOANHCKATA MPHKIHOUYH
HEYCIIENIHO, HabpaHuTe cpencTea
MO/NEXAaT  HAa  BB3CTAHOBSABAHE B
eTHOMECEICH CPOK.

Y. 19. Usuckpanusra Ha un. 18, am. 3, T.
1 1 1. 2 HE C& MPUIAraT NPU YBEIHHABAHE
HA Kanutana Ha JpyxecTROTO, B KOETO
UMaT [Opas0 @  B3eMaT  YHaCTHE
eNUHCTBEHO uneHoBe Ha CpBera Ha
OUPEKTOPHTE WHMIM HEroBH pPabOTHMIM
WM CIykuTenu Ha Jpy:xectsoro. B muro
¢AUH MOMEHT H3JaNEHHTE CBIVIACHO
H3PCYCHHC IIBEPBO AKIHMH HE MOrar Aa
HanxsepnaT 10 Ha cTO OT kKamuTaja Ha
IPYKECTBOTO. PEINeHue 32 YBENIaBaHe Ha
KammTana CbhITACHO H3pedeHHe MBPBO
MOXe 7fa OBfe B3€TO ENHHCTBEHO OT
O6moto cpOpanne Ha akunoHepure. lipu
B3CMAHETO Ha pelIeHHE 33 YBelMuaBaHe Ha
KaluTajla JIHNaTa 10 H3pedYeHue IBPBO,
KOUTO €4 aKI[MOHEPH C IPaBo HA riac, He
MOTAT fa YIIPa)KHABAT TMPABOTO CH Ha TJIac.

Yn. 20, B cayualt wa ysenwuenue Ha
KanwuTaja upe3  KamuTanu3upaHe Ha
HepasIpene/IcHH Neyandy U APYrH aKTHBU
¢ A30aBAaHE Ha HOBI/I‘aI{LIHH, HOBHTE aKLHH
ce  mpumodusaT  OT  aKIHOHEPHTE
OesnnaTHo, CHPa3MEPHO c Beye
l'IpI/ITe}KaBaHI/ITE OT TAX aKIHHK.

IJIABA YETBBPTA
HAMAJIIBAHE HA KAIIUTAJIA

Yn. 21. (1) Kanuranst Ha JIpyxkecTBOTO
Moxke na Objile HaMaJsIBaH C PEeLIEHHE HA

11. The Company notifies the BEAM
market within 3 working days from the end
of the subscription for its holding and its
results;

12. no later than five working days after the
entry of the capital increase in the
Commercial Register, the Company
registers the issue of shares in Central
Depository AD.

(5) In case the subscription is unsuccessful,
the raised funds are subject to refund
within one month,

Article 19. The requirement of art. 18, para
3, item 1 and item 2 shall not apply to the
increase of the Company’s capital in which
only members of the Board of Directors
and/or employees of the Company are
entitled to participate. At no time the shares
issued under the first sentence may exceed
10 per cent of the Company’s capital. A
decision to increase the capital under the
first sentence could be adopted only by the
General Meecting of Shareholders. When
making a decision to increase the capital,
the persons under sentence one, who are
shareholders with voting rights, may not
exercise their voting rights.

Article 20, When capital i1s increased by
capitalisaiton of undistributed profit and
other assets through issuance of new
shares, the shareholders shall acquire the
new shares free of charge on a pro rata
basis.

CHAPTER FOUR
DECREASE OF CAPITAL

Article 21. (1) The Company’s capital
shall be decreased by decision of the

11



O6moTo crOpaHie Ha aKIMOHEPHTE.
(2) KanuramsT MOKe fa Ce HaMalsBa:

l. upes HaManiBaHe HA HOMHHAIIHATA
CTOMHOCT Ha W3JJa/ICHUTE aKI{H — B CIIyJIai
e pasMepPsT Ha HOMHHAJNHATA CTOMHOCT
NI03BOJIABA TOBA,

2. upe3 00paTHO M3KYTIYBAHE HA AKIHH MPH
YCJIOBHATA Ha NeHCTRAIIOTO
3aKOHOIATENICTBO W TO3H YCTAB.

(3) C pemesmero 3a HaMmaidBaHE Ha
Kanurajia ce olpenens M HAYMHLET HA
HErOBOTO M3BLPILIBAHE.

(4) Ha axmmoHepuTe MOTaT Aa ceé NpapAT
MA3MaHus [0pagud HAMAJIBAHETO HA
KallATana CaMoO Clefl KaTO HAMAJIBAHETO
OBIe BIHCAHO B TBPrOBCKHS PETHCTHD H
CJI€ll KaTO KPEeOUTOPUTE, YHHTO B3CMaHMUs
ca BB3HMKHANKM [ipenH oOdBsIBaHE HA
PEMIEHHETO 34 HAMANABAHE HA KAINTAjlA B
THproBckua perucTbp M KOMTO ca
H3pa3HIIi HECBIJIACHE ¢ HaMalsiBaHeTo B 3
MECEYeH CPOK OT Aararta Ha ODABSBAHETO,
ca moy4miIu obe3rieueHne Wik LIAINaHe.

(5) Kanuranst Ha Jpy:kecTBOTO MOxe 1a
OBze eqHOBpeMEeHHO HaMaJleH H yBellMdeH
Taka, 4& HAMANABAHETO Ja HMa AcHCTBHE,
caM0 axko Ob/ie M3BBPILICHO MPEABHICHOTO
yBeInM4aBaHe Ha KailuTaja.

(6) B ciyyaure 1o ajn. 5 KamHTaIbT MOXKE
na Obppe HaManes M II0J YCTAHOBEHHUS B
3aKOHA MMHUMAJleH pasMep, ako ¢
yBENMYaBAHETO Ha KalMTana ce AOCTUIHE
[IOHE YCTAHOBEHHA B 3aKOHA MUHUMYM.

TJIABA TIETA
OBJIHTAIIAA

n. 22. (1) ApyxecTBOTO MOXKe 1a u3aBa
ofmuranyy 10 pena H Opd YCJIOBHATA HA
pazmen VII OT rnasa weTUpuUHAZECETa HA
T3 unu upes nyOnuyHO mOpepniarase o
pena na rnasa wecra ot ITITTK.

General Meeting of the Shareholders.
(2) The capital can be decreased:

1. Through decreasing the nominal value of
the shares alrcady issued — in case the
nominal value’s amount allows for such;

2. Through shares’ redemption subject of
the terms and conditions of the legislation
in effect and of the present Articles.

(3) The decision on the capital decrease
shall stipulate the manner of the execution
thereof as well.

(4) Payments to shareholders may be made
as a result of the decrease of the capital
only after the decrease is registered with
the Commercial Register and after the
creditors whose receivables arose before
the announcement of the decision to
decrese the . capital in the Commercial
Register, and who disagreed with the
decrease in 3 months term from the date of
announcement, have received collateral or

payment.

(5) The capital of the Company may be
simultaneously decreased and increased so
that the decrese has effect only if the
planned capital increase i1s made.

(6) In the cases under para. 5 the capital
may be decreased also below the minimum
amount established in the law, if with the
increase of the capital at least the minimum
established in the law is reached.

CHAPTER FIVE
DEBENTURES

Article 22. (1) The Company shall be
enfitled to issue debentures under the
provisions and subject of the terms and
conditions of Section VII of Chapter
Fourteen of the CA or through public
offering under the provisions of Chapter

12



(2) JpyxecTBOTO MOXe Ja M3[aBa
HATHAHE HIM  Oe3HaIM4YHHd OONHMralikH.
OO0MMralliOEHHUAT 3aeM MO¥e na Onje
CKII0YEH H OONHraluTe MOraT Ja Obmar
H34aJeHH caMo ClIerd NBJIHOTO 3aInialaHe
HA eMHCHOHHATA UM CTOMHOCT.

(3) [pyxectsoro MOXe fa H3laBa
o0mHraliii, KOMTO MoOTar pfa Ongar
IPeBPBINAHN B axiu (KOHBEPTHPYEMH
ofnuranum).

(4) Obnuranuy ce H3ABAT TIO PelieHye Ha
Ofmoro cubpanne mwm Ha CbBeTa Ha
JHPEKTOPHUTE B PEAMKHUTE HA OBIACTSIBAHETO
oT YcTaBa.

(5) Bp3 ocHOBA Ha pemICHHETO 1O anl. 4,
CesersT  Ha  JUPEKTOPUTE  HM3rOTEH
NIpeNIoKeHUE 34 3aIICBaHe Ha OOIuranmm
no un. 205, an. 2 ot T3 wim ripocnekT 3a
nybnuuHO mpexnaraHe Ha oOJMrarnuu o
rnasa mecra ot MK unu JokyMmeHT 3a
nonyckane., PasMepsT Ha OONHMramuoHHHA
3aem; Oposr, CTOHHOCTTA M
VCJIOBHATE 3a 3afiCBaHe Ha OONMralnure;

BHIET,

NOXOOHOCTTA; HAYMHBET M CPOKLT 32
rnoracasase Ha 3a0BJIKCHUATA 110
OONUratMONHMSL  33€M; YCJIOBMATA, IpH

KOWTO 33eMbT C€ CUUTA CKIIOUEH, W Ip.
1apaMerpy Ha OONHTanMOHHWA 33aeM Ce
ONpefeNaT B  IPEUIOKEHUETO WM
TIPOCTIEKTA/IOKYMEHTA 3a IOIYCKaHe Mo
IPEOXOMHOTO U3pEUeHNE.

(6) Ipy>XeCTBOTO HE MOXKE:

1. Aa MIPpOMCHA YCJIOBMATA, IPH KOWUTO Ca
3aMHCaHA H3TaJCHATS 06HHI‘&LIHPI;

2. ra H3EaBa HOBH OOJMranmwm ¢

NPHBHIICTHPOEAH PEXKHM Ha H3IUIALIAHE,

3. f[a u3ZaBa HOBH KOHBEPTHPYEMH
obsHranuu Oe3 CBIIIACUETO Ha
NPUTEKATENUTE  HAa  KOHBEPTHPYEMH

Six of the POSA.

(2) The Company shall be entitled to issue
materialized or dematerialized debentures
/bonds/. The debenture loan can be
executed and the bonds /debentures/ can be
issued only after the full payment of the
emission value thereof.

(3) The Company shall be entitled to issue
bonds /debentures/ which can be converted
into shares (convertible debentures).

(4) Debentures shall be issued by decision
of the General Meeting or the Board of
Directors within the framework of the
empowerment by the Articles of
Association.

(5) Based on the decision under paragraph
4, the Board of Directors shall elaborate a
proposal for entry of debentures under
article 205, paragraph 2 of the CA or
debentures’ public offering prospectus
under Chapter Six of the POSA or
Document for Admission. The amount of
the debenture loan, number, type, value and
terms and conditions for the debentures’
entry, the yield; the manner and term for
settlement of the obligations under the
debenture loan;, the terms and conditions
under which the contract is executed and
any other parameters of the debenture loan
shall be settled in the proposal or
prospectus/document for admission as
under the previous sentence.

(6) The Company shall not:

1. Change and/or amend the terms and
conditions under which the debentures
issued are entered;

2. Issue new debentures with preferential
payment regime;

3. Issue any new convertible debentures
without the consent of the holders of
convertible  debentures  from  prior

13



06J'II/I1"aI_II/II/I OT IPEAXONHNE CMHCHI,

4, na B3eMa peLiEHMS 3a MOTacHdBaHE Ha
OOMMraLMK, KOMTO HE C4 M3AAACHHM KaTo
KOHBEPTHPYEMHU, YPE3 NPEBPBLIAHETO UM B
aKI|H.

(7) Pemenue, npuere B Hapylienue Ha
3abpaHuTe 10 a7 6, € HAIIOXKHO.

(8) 3a npexsppianero Ha OONIHMranUHTE,
W3gafneHu oT Hpy:KeCTBOTO, C& Mpuiarar
paznopenbute Ha eHCTBANIOTO
3aKOHOJATENCTBO OTHOCHO CIIENKH ¢ LeHHH
KHIKA.

TJTABA NIECTA
OPI'AHHU HA APYXECTBOTO
Oprann Ha /Ipy:RecTBOTO

Yn. 23. Jpy>xecTBOTC UMA €AHOCTENEHHA
cucreMa Ha yhpasneHue. Opranure Ha
ApyxectBoTo ca 0mo cwOpanue Ha
axuuonepute M CBBET Ha IHPEKTOPUTE.
CeuksaHeTo u mposeiczarero Ha OO0wo
cpOpanHpe, BKIIOYHTENHO OMNpencisiHE Ha
aKIUOHEPUTE ¢ MPAaBO HA y4acTue, Ce
U3BBPIIBA CBINACHO NpaBUiaTa Ha masap
BEAM.

PA3ZJAEJ OLPBR

OBIINO ChBEPAHUE HA
AKIITHOHEPUTE

Coberas Ha O0moro crOpaHne na
AKNHOHEpPHTE

Ya. 24, (1) ObmoTto crOpaHHe BKIHOYBA
BCHYKH aKkuMoHepH. Te yuacrBar B
Obworo coOpanne ITHYHO, UPE3 3aKOHEH
OPEOCTABUTEN W/HIH UPe3 MhLIHOMOUIHHMK,
YOBJHOMOIIEH ¢ IHCMEHQ ThJIHOMOLIHO.
IlpapoTo Ha riac ce yupaxHsABa OT JIHIATA,
BINCAHH KATO TAKHBA C TPABO HA IIAC B
peructpute Ha ,llenTtpanen memosurap”

emissions;

4. Take decisions for settlement of
debentures which have not been issued as
convertible, through the conversion thereof
into shares.

(7) Decision taken in violation of the
restrictions under paragraph 6 shall be
invalid.

(8) The regulations of the legislation in
effect regarding transactions with securities
shall be applicable to the transfer of
debentures issued by the Company.

CHAPTER SIX
COMPANY BODIES
Company Bodies
Article 23. The Company has one-tier
management system. The Company’s
management bodies are the General

Meeting of the Shareholders and the Board
of Directors. The convocation and holding
of the General Meeting, including the
determination of the shareholders with
voting rights on it, shall be performed
according to the rules of the BEAM
market.

SECTION ONE

GENERAL MEETING OF THE
SHAREHOLDERS

Composition of the General Meeting of
the Shareholders

Article 24, (1) The General Meeting shall
mclude any and all shareholders. They
shall participate in the General Meeting
personally, through a legal representative
and/or through a proxy authorized under a
written Power of Attomey. The voting
rights shall be exercised by the persons
registered as such with voting rights in the

14



Al 14 pau npemu parata Ha OO0moTo
cpOpaHie Ha aKIHOHEPHTE. AKUMOHEPHTE
WM TEXHHUTE NBJIHOMOIHHIM WMAT B
O0moro cnOpaHHe Ha aKIOHEPUTE
TONKOBA Taca, KOJKOTO akKIMM MMAT B
Karnmrana Ha JJpyKecTBOTO.

(2) Unenosere Ha ChbBeTa Ha AUPCKTOPHTE
B3eMaT y4acTue B paborara Ha OO0mOTO
cebpanme Oe3 MpaBo Ha Tiiac, OCBEH ako ca
AKLHMOHEPH.

(3) Ilpapunmara 3a THacyBaHe upe3
OBJIHOMOIIHHK, 0DpasumTe, KOHTO <€
H3II0JI3BAT 3a rIacyBane Hpes

ITBIHOMOINHKK, ¥ HAUHUHHTE, TUpe3 KOHTO
Hpyxectsoro we Obge yBenOMsBAHO 32
H3BBPOICHHU VI'BJIHOMOIABA HHA 1o
EIIEKTPOHEH [IBT CE NPHEMAT, CHOTBETHO
ompenenat oT Cueera Ha mupexropute. C
[PABUIIATA CE YPEKIAT U3UCKBAHUSITA KbM
CHABPKaHHETO Ha o0pasela 3a riiacyBaHe,
HAYMHWUTE 3@ T[OJy4YaBpaHeTo My OT
AKIIHOHEPHTE n VCIOBUSTA 3a
HIeHTHUKALKS Ha aKITHOHEPHTE.

(4) (nosa, npuema ¢ Pewenue na OC om
11.09.2026 2.) OBmoTo cebpanue MOXe 72
ce TIPOBEXKA U Upe3 eNEeKTPOHHH CPECTRa
MOCPEACTBOM MOIYCTUMHUTE OT 3aKOHA U
TIpaBrIiaTa Ha nasapa 3a pacrex Ha MCIT -
BEAM c¢opmu 1 m3KCKBaH¥sL,

(5) (nosa, npuema c Peutenue na OC om
11.09.2026 2.) TIpasoro Ha raac B O01oTo
crOpaHHEe MOXKE J[& Ce VYIpaxHu OT
aKudoHepuTe W [peAd  [aTaTa  Ha
TPOBEKIAHETO My - pes
KOPECHOHCHIHs, KATO Ce M3II0JI3Ba MOINa,
KypHep HIH OPYT TEXHUYECKU BB3MOXEH
Ha4WH, CbIVIACHO 3aKOHA M IIpaBHjiaTa Ha
rmaszapa 3a pacrex Ha MCII - BEAM.
I'macypaHero 4pe3 KOPECHOHACHINA €
BANMAHO, 4KO BOTBT € TIONYY4eH OT

registers of the Central Depository 14 days
prior the date of the General Meeting of
Shareholders. The shareholders or their
representatives shall have as many votes in
the General Meeting of Shareholders as
many shares of the Company's capital they
hold.

(2) The members of the Board of Directors
shall participate in the General Meeting’s
business with no voting right unless they
are shareholders.

(3) The rules for voting by proxy, the forms
used for voting by proxy, and the ways n
which the Company will be electronically
notified of the authorisations made shall be
accepted, respectively determined by the
Board of Directors. The rules shall govern
the requirements for the content of the
voting form, the ways in which it shall be
received by the shareholders and the terms
for the identification of the shareholders.

(4) (new provision, adopted by virtue of a
decision of the General Meeting from
11.09.2026) The General Meeting of the
Shareholders could also be held through
electronic means in accordance with the
adnussible forms and requirements as per
the applicable law and the Rules of the
Market for growth of Small and Medium
Enterprises - BEAM.

(5) (new provision, adopted by virtue of a
decision of the General Meeting from
11.09.2026) The shareholders could also
exercise their voting right before the date
of the General Meeting - through
correspondence by the means of post,
courier service or other technically
applicable means, in accordance with the
law and Rules of the Market for growth of
Small and Medium Enterprises — BEAM.
The voting through correspondence shall
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APYKECTBOTO HE IIO-KBCHO OT [OEH,
IPeaXOMAA A2TaTa Ha 00MOTo crdpanie

KomnereatHoct Ha O0moTo cs0panue

Ya, 25. (1) Obmoro cebpanue B3ema
pelienns 1o CIeqHHTe BBLIPOCH:

1. W3MeHs H JONBABA ycrasa Ha
HApyxecTBoTO,
2. npeobpasysa H NPeKpaTaBa

HpyxecrsoTo,

3. yeenwdMaBa M HaMalsBad KaluTana Ha
JIpy:kecTBOTO, KAKTO M 71a B3eMa DEIIeHHE
BbB BpB3Ka C BCAKAa Apyra IIpOMfAHA B
xanuTajga Ha J{pyKecTBOTO, BKIIFOUHTEIHO
H3AaBaHe Ha HHCTPYMEHTH,
KOHBEPTHPYEMH B AKLIUK HITH
NpeOCTassiie ¥Ha OIHM MK Npasa 3a
3aMHCBaHe HA AKLIHH, KAKTO M MPOMSHA BHB
dopmaTa HA aKUMWTE HAM B YIPABATA MO
TAX, KAKTO M 3a [IPOMIHA Ha IIPaBaTa I10
JpYrH LEHHH KHEDKA, H3JafleHH OT
HpyxecTBOTO;

4. B36Ma PENIEHMS] OTHOCHO NIPEXBLPIIAHE 1
obpeMeHsABaHE C TIpaBa Ha TPETH JHLUA Ha
TBPrOBCKOTO NPEINPHATHE Ha
HpyxecTBoTO;

5. m3bupa u ocBODOXKIABA YIICHOBETE HA
CpBera Ha [HPEKTOPHTE H  Onpexess
BBSHATPANKIEHHETO HM, BKJIHOYUTEIHO
IIPaBOTO MM II2 FOIYYaT 9acT OT neyanbara
na JIpyxecTBOTO, KakTO M Ha NpHmoOusIT
aKugd u obIMranmu Ha  OPYKECTBOTO,
ONpENens rapaHiys 3a YIPAaBIeHHE,

6. Ha3HavaBa i} ocBoOoXKIaBa
PerucTpUpaHHTe OTUTOPH Ha
JpyxkecTBOTO,

7. opmofpsapa ¥ MNpWemMa TOAUIIHES
¢uHaHCOB  OTHer CAen  3aBepKa  OT
HA3HAYEHHTE  PETHCTPHPAHH  OZWTOPH,

B36Ma DEMIEHHE 3a pasnpeneneHne Ha
neyanbara H 3a [OObIBaHe HA (HOHK

be considered valid if the vote has been
received by the company not later than the
date, preceding the date of the General
Meeting,

Competence of the General Meeting

Article 25, (1) The General Meeting shall
take decisions on the following matters:

1. Amending and
Company’s Articles;

supplementing the

2. Restructuring and termination of the
Company;

3. Increase and decrease of the Company’s
capital, as well as decides on any other
change to the Company’s capital, including
issuing of any instrument convertible into
shares or granting any option or right to
subscribe for shares, as well as changing
the form of any shares or any rights
attaching to them, as well as to change the
rights under other securities issued by the
Company;

4. Decides on the transfer and encumbrance
with rights of of third parties of the
commercial enterprise of the Company;

5. Election and discharging the members of
the Board of Directors and setting their
remuneration, including the right thereof to
receive a part of the Company’s profit, and
to acquire company shares and debentures,
determine the management guarantee;

6. The General Meeting shall appoint and
discharge the Company’s certified auditors;

7. Approve and accept the annual financial
statements following the certification
thereof by the certified auditors appointed,
it shall take decision for the profit’s
distribution and for setting aside resources
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~PC3EPBEH " H 3a M3Nalase Ha JHBUIEHT,

8.  HasHauaBa  JIMKBHIATOP/M  TIpH
HACTBHIBAHE Ha OCHOBAHHE 3a
npekpatasaHe Ha Jpy>KecTBOTO, OCBEH B
CIIyYauTe HA HECBCTOATEIHOCT;

9.  ocsoboxzaBa OT  OTTOBOPHOCT
yneHoBeTe Ha ChbBeTa HAa AUPEKTOPHTE.

10. B3eMa peieHMA 3a u3/lABAHE HAa
obnuranuu;

11.  B3ema pewmenus 3a  oOparHO
H3KYNYBRHE Ha aKL¥k;
12,  wasuayasa ¥ OCBODOXTaBaHe

NMHMKBHAATOPH Ha IPYKECTBOTO;

13. B3eMa pemeHHE 3a IpPCKpaTABaHe Ha
peructpanmaTa Ha mazap BEAM,

14, omolOpsira MepKHTE 3a 3amuTa HAa
npapara  Ha  AKUMOHEPHTE, KOUTO
HpyxecTBOTO cnenpa Ia IpennpHeMe Ipu
TIPEKPaTsIBaHE Ha PErHCTpalyaTa Ha Iasap
BEAM, nipu ripexsbpisise Ha THProOBCKOTO
HOpEeANpUATUE, BKJIFOUHTEINHO
3a4BJKEHHETO Ha JIPyKECTBOTO N M3KyNnH
obparHo akigmnTe.

(2) Ofwoto cpOpaHne Ha AaKUHOHEPUTE
pemaBa H BCHYKH OCTZHANH BBIPOCH,
KOHTO €4 OT HEeroBara KOMIIETEHTHOCT
CBINIACHO ASHCTRAIIOTO 33aKOHOAATEICTRO.

Iipoeexnane Ha O6moTo crOpaHue

Yn. 26. (1) OO6woro c¢vbpanume Ha
JApyXecTBOTO ¢€ MPOBEXIA IO HETOBOTO
cenanume. PenosHoro O6mo cebpaHue ce
IPOBEKIA O KPast Ha IIBPBOTO MOJYTOLUE
CIieq] IPUKIIOYBANE HA OTYETHATA TOIMHA,
a B Cay4aii Ha POBEXKAaHE Ha H3BbHPEIHO
Obmo cvOpaHne — KOJKOTO WBTH €
HeoOxommumo. B cnywait we 3arybmre
HAagXBePAAT ‘2 or Kanwtama, OO6moto
ceOpaHue HA AKIMOHEPUTE CC TIPOBCKIA HE

for “Reserve” fund and for payment of
dividends;

8. Appoint liquidator(s) upon occurrence of
grounds for the Company’s termination,
except in the cases of insolvency;

9. Release of liability the members of the
Board of Directors.

10. Resolve on issuance of bonds;
11. Resolve on share redemption;
12. Appoint and remove liqudators;

13. Termination of the registration on the
BEAM market;

14. Approve the measures for protection of
the shareholders rights that the Company
should take upon termination of the BEAM
market registration, transfer of the going
concern, including the Company’s
obligation for repurchase of shares.

(2) The General Meeting of the
Shareholders shall also take decisions on
any and all other matters being of the
competences thereof in accordance with the
legislation in effect.

Holding of the General Meeting

Article 26. (1) The Company’s General
Meeting shall be held at the head office
thereof. The Ordmnary General Meeting
shall be held prior to the end of the first six
months after closing the reporting year, and
in case of an extraordinary General
Meeting of Sharcholders — as often as
necessary. In case the losses exceed 4 of
the capital, the General Meeting of the
Shareholders shall be held not later than 3
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MO-KBbCHO OT 3 MECeLa OT YCTAHOBSBAHE HA
sarybure.

(2) QowoTo crOpaHue u30upa
NPENCcenarell M CEeKperap Ha BCAKO CBOE
3aceiaHue.

CeuxBane Ha O0moTo chOpanne

Un. 27. (1) Obmoto ceOpaHHe ce CRUKBA
or Cwrera Ha aupektopute. O6mo
C‘b6paHIer MOXKS Oa C¢ CBHKA M IIO HMCKaHe
Ha AaKIHOHEPH, KOWTO MOBedYe OT TpPH
Meceila npuTexapar Hail-mMainko 5 % or
KanuTana Ha JdpyxecTroTO.

(2) CBukBaHeTO Ce H3BLPINBA Upe3 NOKAHA,
obspenta B THLProBekust PerucThbp, KaTO OT
00sBsBaHETO U B TBPrOBCKUA PEIUCTHLD 10
nmarata Ha OOmoto cvbpanue Tpsbea ma
1Ma Hail-manako 30 gam.

(3) CeoappxandeTo Ha I0KaHATa 32

ceukpane Ha OOmoro csbpanme ce
ompefens  CIOOper  M3MCKBaHMATA HA
OEHCTBAOTO 3AKOHOAATENCTRO H

upasunara Ha nasap BEAM. Axknwnonepw,
KOMTO TIIOBEYE OT TPH MEcella [IPUTERABAT
Hail-MaNnko 5 Ha CTO OT KamuTaja Ha
HpyxecTBOTO, MOrarl Ja  IIOHCKAT
IOMbABAHE Ha OOfBeHHA B [OKAHATA
OHEBeH pefl MO pena W npy YCIOBHATA HA
yi. 223a ot T3.

(4) Ilpagoto Ha rmac B O0moTo crpaHue
ce VIOpakHABa OT JIHLATa, BIHCAHM B
peructpure Ha lleHtpaneH nenosurap™
Al 14 num npemu narara Ha OO0moTo
cehpanue, CBIVIACHO  CIHCBK  Ha
aKITHOHEPHTE, IIPCIOCTaBeH or
SLeHTpanen naenosurap” AJl KM Tazu
IaTa.

IIpaBo Ha cBegeHnsn

Hu. 28. (1) IlIucmeHure wMarepuany,
CBbp3aHM ¢ pgHeBHHs pexn Ha OO6moto
ceOpanue, TpaOBa na OpIaT NOCTABEHH HA
PA3IIONIOKEHNE Ha aKITHOHEPHTE HAWH-KBCHO

months from the establishment of the

losses.

(2) The General Meeting shall elect a
chairman and a secretary for each of its
sessions.

Convocation of the General Meeting

Article 27. (1) The General Meeting shall
be convoked by the Board of Directors.
General Meeting may also be convoked by
request of shareholders who, for more than
three months, hold at least 5% of the
Company’s capital.

(2) The convocation shall be made through
an invitation entered in the Commercial
Register, as from the date of its entry in the
Commercial Register until the General
Meeting’s date at least 30 days should pass.

(3) The contents of the invitation for
convocation of the General Meeting shall
be in conformity with the requirements of
the legislation in effect and BEAM market
rules. Shareholders who, for more than
three months hold at least 5 % of the
Company’s capital shall be entitled to
request the addition of new items to the
announced in the invitation agenda, in
accordance with the provisions and subject
of the terms and conditions provided for in
article 223a of the CA.

(4) The voting right at the General Meeting
shall be exercised by the persons entered in
the registers of the Central Depository 14
days prior to the General Meeting’s date,
according to a list of the shareholders
submitted by the Central Depository as of
such date.

Right of information

Article 28. (1) The written materials
related to the General Meeting’s agenda
shall be made available to the shareholders
not later than the date of the entry of the
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IO marata Ha OOSBABAHETO B TBPrOBCKHs
PErdCTHP HA I[IOKAHATA 34 CBUKBaHe Ha
O6o cebpanmne.

(2) Korato mHeBHUAT pen BKIOUBA 300D
Ha uneHOBe Ha (CBBeTa Ha JTUPEKTOPHTE,
THCMEHUTE MATEPHUATH BKIIIOUBAT H JAHHH
3a HMEHaTa, IIOCTOAHHHA ajpec U
npodpecronansara  KBanuHKALWSA ~ Ha
nHLATa, IPeslosKeHH 34 WICHOBE,

(3) IIpu mIoOHCXBaHE MHCMEHATE MATEPHANIM
Ce TIPEAOCTaBAT Ha BCEKHM AKIHOHED

BesmnaTHO.
(4) llpu nposexmane Ha OOwoTO
ceOpanue, wunenosere Ha ChBeTa Ha

OUPEeKTOPHTE Ca IILKHH A4 OTTOBApAT
BAPHO, HU34epIaTeNHO M N0 CBIIECTRO Ha
BBIIPOCH HA  aKUHOHEPHTE  OTHOCHO
HKOHOMHYECKOTO H (PMHAHCOBO CBCTOSHHE
U THProBcKaTa AelHocT Ha [ipyxkecrsoro,
OCBEH 32 HH(popManyd, IpencTaBIsBaIa
BHTPEIHHA uHpOpMaIT CBITIACHO
npasmuiata Ha nazap BEAM.

CnncesK HA NPHCLCTBANKMTE

Yn. 29. (1) 3a 3acemauuero Ha OdwmoTo
crOpaHHe Ce  H3roTBA  CIHMCHLK  HE
IIPUCBHCTBAIUTE AKLHOHePH Wwin Ha
TEXHWTE TIpeICTaBHTENH M Ha Opos Ha

IpHTEXKABAHUTE WIH  I[IPEACTaBJIABAHU
aKuuy.  AKOWOHEpHUTE M TEXHHTE
IIPENCTaBUTENH YAOCTOBEPSABAT

IPHCBCTBHETO CH C rioanuc. CHHCBKET ¢
3aBepsiBa OT TIPEACEHATENA W CeKpeTaps Ha
O6moTo cpbpatme.

Keopym

Ynu, 30. (1) 3a panmaHO B3eMaHE HA
pemenusta Ha Ob6moto cbbpanue Ha
axIMoHepHuTe ¢ HeoOxommM kBopym 60 %
OT BCHMKH  M3Mafg€HM  aKkUu|  Ha
HApyxecTBoTO.

(2) Ilpu ymmca Ha KBOpDYM MOXe Ia ce
HACPOYH HOBO 3aCeHaHue He Io-paHo oT 14
(deTupHHATECET) AHHM U TO € 3AKOHHO,

invitation for the General Meeting’s
convocation in the Commercial Register.

(2) In case the agenda includes election of
members of the Board of Directors, the
written materials shall also include data on
the names, permanent address and
professional qualification of the persons
proposed to be members.

(3) Upon request the written matenals shall
be submitted to each shareholder free of
charge.

(4) During the General Meeting the
members of the Board of Directors are
obliged to answer truthfully,
comprehensively and in substance to the
questions of the shareholders regarding the
economic and financial condition and
commercial activity of the Company,
except for information constituting inside
information according to the BEAM
market rules.

List of Attendees

Article 29. (1) A list of the attending
shareholders and/or of the representatives
thereof, and of the number of the held or

represented shares as well, shall be
prepared for the session of the General
Meeting. The shareholders and the

representatives thereof shall certify their
presence by signing the list. The list shall
be certified by the General Meeting’s
Chairman and Secretary.

Quorum

Article 30, (1) A quorum of 60 % of all of
the issued company shares shall be
required for valid taking of the decisions of
the General Meeting of the Shareholders.

(2) In case of missing quorum a new
meeting can be set for a time not earlier
than 14 (fourteen) days after the adjourned
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HE3aBHCHMO OT OpOs Ha MPEeACTABEHHTE HA
Hero axiuy, Jatara Ha HOBOTO 3acenaHHe
MOKE Ja C€ TOCOYM M B IOKaHATa 3a
MBPBOTO 3acemaHue. B nHeBHuA pen Ha
HOBOTO 3acelaHde HE MOrar npa ce
BK/IIYBAT TOYKH MO pelda Ha wil. 223a oT
TBproecxs 3aK0H.

I‘.]Ia(‘,YBaHe H MHO3HHCTBA

Ya. 31. (1) Tnacypanero B OOmoTto
ceOpaHne e smuso. [nacyeane mo
OBIHOMOIIHE C& JOIycKa <¢amMo IpH
CrazBaHe Ha M3HCKBAaHHMATA Ha um. 24 oT
TO3H YCTaB.

(2) Pemennara va Ofmporo cubpanue ce
npueMaT ¢ OOMKHOBEHO MHO3WHCTBO OT
NpeAcTaBeHnTe Ha CcbOpaHueTo aKImy,
OCBEH KOTaTo NeCTBAIOTO
3aKOHOJATEICTBO  MUIM  TO3H  yCTaB
IPeABIKIAT TO-BHCOKO MHO3MHCTBO 32
B3EMaHETO Ha HAKOH PEIeHHs.

(3) 3a npuemaneTo Ba pemeHus no wi. 25,
an. 1, . 2-5 1 7, 7. 10, T. 11 or Ttosu
yCTaB C€ M3HCKBA MHO3HHCTBO OT 3/4 ot
NPEACTaBEHUTE Ha CHOpanuMerc akuumu ¢
OpaB0 HA [JIac, & IpHU TPUEMAHETO Ha
pemredys mo wi. 25, an. 1, . 1, 13 u T 14,
KaxTo ¥ 3a M3MeHeHHe Ha w31, ax4 ot
HACTOAIKA YCTaB C€ M3MCKBA MHO3UHCTBO
90% oT mnpexacraBeHHTE Ha CHOpaHMETO
aK(¥K ¢ MpaBO Ha riac. 3a B3eMaHETO Ha
OCTaHANHTE PEIleHHst OT obImoTo chripanue
ce H3UCKBA OOMKHOBEHO MHO3UHCTBO.

Ha
Ha

(4) B cnyuali Ha 1IpekpaTdHBane
PErucTpalliTa HAa EMHUCHATA aKIMH
BEAM nasapa, ako mpexpaTsBaHeTo HA
perHcTpanusiTa He € N0 pelleHHe ua
ObmoTo crOpanne Ha AKUMOHEPHTE, KAKTO
W IpH TMpexXBLPNAHE HA THPTOBCKOTO
npeanpuaTae, Jpy:KecTBOTO € ATBKHO A2
u3kynu  OOpaTHO AaKIHHTE HA  BCEKH

one and such meeting shall be considered
validly and duly held regardless of the
number of the shares being present thereat.
The date of the new meeting may also be
stated in the invitation for the first meeting.
In the agenda of the new meeting new
items may not be included under art. 223a
of the Commercial Act.

Voting and majority

Article 31. (1) The voting at a General
Meeting shall be performed in person.
Voting by a Power of Attorney shall be
allowed only in comphlance with the
requirements of article 24 hereof

(2) The decisions of the General Meeting
shall be accepted by simple majority of the
shares presented at the meeting, unless the
legislation in effect or the present Articles
provide for higher majority for taking
certain decisions.

(3) Majority of 3/4 of the presented at the
meeting voting shares shall be required for
the acceptance of decisions under article
25, paragraph 1, items 2-5, item 7, item 10
and item 11 of the present Articles, and
majority of 90% of the wvoting shares
represented at the meeting shall be required
for the acceptance of decisions under
article 25, paragraph 1, items 1, 13 and 14,
as well as for adoption of amendments in
Art. 31, para 4 of this Articles. For the
adoption of ay other decisions of the
General Meeting a simple majority shall be
sufficient.

(4) In case of termination of the registration
of the issue of shares on the BEAM market,
if the termination of registration is not upon
a decision of the General Meeting of the
Shareholders, or in case of transfer of the
commercial enterprise, the Company is
obliged to repurchase the shares of each
shareholder (without him having to prove
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noskenan akuuaoHep (Oe3 Toi na Tpsadea na
nokazsa Bpemu). Llesara Ha oO0parHO
H3KYyITyBaHE,  CBIUIACHO  IIPEIXONHOTO
u3peveHre, e ObAe CIpaBeqIHBaTa
CTOMHOCT HA AaKUWWTE, ONpENeNeHa Bb3
OCHOBA H4 TAXHATA OLIEHKA, [IOAyYeHa [IPH
NpUIaraHe Ha €0WH WM [IOBEUe
ODIIOTIPHETH OIEHBYHH METONU M NPH
NpMIAraHe II0 AHAJIOTHA H HOKOJKOTO €
CBBMECTHMO CBC  cHenuduxure  Ha
neHooOpa3sysane Ha nasapa BEAM u Ha
Hapenba Ne 41 ot 11.06.2008 r. Ha K@H.
AKIMOBEpHTE, KOUTO XKENAAT aKUHUTE HM
na  Obmar oOpaTHO  M3KyNE€HH  OT
JpyKEeCTBOTO, MOIaT Aa  YIPakHABAT
NPaBOTO CH C BPBUBAHE HA IIOKAHA [0
HpyxecTtsoT0 B pamkure Ha 30 geM OT
HACTBIBAHETO HA CHOTBETHOTO CHLOHTHE 110
u3p. MBPBO NO-rope. Jpy:KecTROTO cieasa
N3 M3BLPILIM 00paTHOTO UBKYIYBAHE B CPOK
or | mecen cien mokaHara.

IIporoxonu

Wi 32. (1) 3a zacemanusita na OGmoTo
crOpaHue Ce BOJAM TPOTOKOJ, B KOMTO ce
nocouBar gauauTe o 4. 232, an. 1 ot T3.

(2) TIlpotokoabT ce mognucea  OT
Ipeacenares 1 cexperaps Ha cbOpaHueTo,
¥ OT npeDPOUTEINTE Ha FIACOBETE.

(3) KM nmpoToKOnuTe ¢& NpHaIaraT CIHChK
Ha IIPUCHCTBAIlMTE M JOKYMEHTHTE,
CBBP3aHH CBC CcBuxkBaHero Ha QOmoeTo
cppanme.

(4) IIporoxonure M OPUAOKEHHUATA KbM
TAX CE€ CBLXPAHIBAT HA-MAJKO NeT TOOUHM.
IIpy mouckBaHe Te ce NPENOCTABAT Ha
aKITHOHEPHUTE.

(5) Ilporoxonnata KHHTa Cc€ BOOH H
ChbXpaHsBa OT CHCLHANHO ONPENeieHO OT
CpBera Ha TUPEKTOPHTE JTHILIE.

PA3JIEJI BTOPH
CBBET HA JUPEKTOPHTE

damages) who desires so. The redemption
price, according to the previous sentence,
will be the fair value of the shares,
determined on the basis of their valuation,
obtained by applying one or more generally
accepted valuation methods and by analogy
and as far as is compatible with the
specifics of BEAM market pricing and
Ordinance Ne 41 of 11 June 2008 of the
FSC. The shareholders wishing to have
their shares repurchased by the Company
has to exercise their right by serving a
notice to the Company within 30 days
following the occurrence of the event as
per the first sentence of the present clause.
The Company shall repurchase the shares
within 1 month following receipt of the
notice.

Minutes

Article 32. (1) Minutes, stating the data
under article 232, paragraph 1 of the
Commercial Act, shall be kept of the
General Meeting’s sessions.

(2) The Minutes shall be signed by the
chairman and secretary of the meeting, and
by the scrutineers.

(3) List of the attendees and the documents
related to the convocation of the General
Meeting shall be attached to the list.

(4) The Minutes and the attachments
thereto shall be kept for at least five years.
Upon request they shall be made available
to the shareholders.

(5) The Minutes Book shall be kept and
stored by explicitly designated by the
Board of Directors person.

SECTION TWO
BOARD OF DIRECTORS
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Manaar Ha CpBeT Ha JMPEKTOpPHTE

Y. 33. (1) CeBeThT HAa TUPEKTOPHUTE HA
HpyxectBoTo ce u3bmpa or OOmoro
crbpanne 3a cpok Ot 5 (TeT) roHHHm.

(2) Unesosere Ha mnwpBuA CbBeT Ha
aupexTopute ce HM30mpar 3a cpox oTr 3
(TpH) ronuHL.

(3) Unenosere na Cpsera morar aa Ongar
npensOupany 6e3 orpaHHIcHHS.

(4) Crnexn wu3THYaHE Ha MaHAATa HM
yneHoBere Ha CwBeTa Ha JHPCKTOPHTE
NPONBIDKARAT 1da H3MBJIHABAT CBOHTE
dyakun 1o uzbupanero ot OO0moto
cLOpanye Ha HOB CLBET

Cueras Ha CbBeTa HA JHPEKTOPHTE

Yn. 34. (1) CeBersT Ha OHpexTopure ce
CBCTOM HAH-MAJIKO OT 3, HO HE TIOREYE OT 9
THIA.

(2) FOpunuueckoro mune — uneH Ha CbBera
Ha JHPEKTOPHTC OIpeneNs NpefcTaBUTell
3a H3MBIHEHHE Ha 3a0bIDKEHUsTa MYy B
Ceppera na pupexropute. IOpuaudeckure
IHMIa Cca CONMIAPHO H HeOrpaHH4eHOo
OTTOBOPHM 33eMHO C OCTAHANHTE 4YICHOBE
Ha CpBera Ha  JUPEKTOPHTE 33
38 BIDKECHYATA, NPOX3TUYALTH oT
JeliCTBUATA HA TEXHHUTE IIPEACTaBUTCIN.

(3) Haii-manko enHa Tpera OT HIEHOBETE
Ha CpBera Ha gupektopure Tpsabea na
OppaT HezaBHcHMH nuua. Heszapucumuar
yneH Ha CbBeTa HA AUPEKTOPHTE HE MOXKE
na Onne:

1. cnyxuten B JIpyxecTBOTO;

2. AKLUOHEP, KOMTO MPUTEKaBa IPAKO KK
ypes CBBP3AHU JHNA HAH-MaIKo 25 Ha CTO
oT rnacosere B (O0moro cuOpanue Ha
AKIIMOHEPUTE MIH € CBBP33aHO C
Hpy#xecTBOTO JMILIE;

3. muue, Koero € B TPaliHu THProOBCKHM

Board of Directors’ Term of Office

Article 33. (1) The Company’s Board of
Directors shall be elected by the General
Meeting for a term of office of 5 (five)
years.

(2) The members of the first Board of
Directors shall be elected for 3 (three)
years term of office.

(3) The members of the Board of Directors
can be reelected with no limitations.

(4) Following the expiration of the term of
office thereof, the members of the Board of
Directors shall continue to perform their
duties until the election of a new Board by
the General Meeting,

Composition of the Board of Directors

Article 34. (1) The Board of Directors
shall consist of at least 3 but not more than
9 persons.

(2) Legal entity — member of the Board of
Directors shall appoint its representative
for the execution of the obligations thereof
in the Board of Directors. The judicial
bodies shall be jointly and unlimitedly
responsible  together with the other
members of the Board of Directors for the
obligations arising out of the actions of
their representatives.

(3) At least one third of the members of the
Board of Directors shall be independent
persons. The independent member of the
Board of Directors cannot be:

1. Company’s employee;

2. a Shareholder holding directly or
through related persons at least 25 per cent
of the votes in the General Meeting of
Shareholders or related to the Company;

3. a person who is in a lasting business
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OTHOLIEHM ¢ JIpyKecTBOTO;

4, 4uleH HA YIPaBUTEIIEH HIM KOHTPOJICH
OpraH, IPOKYPUCT WIH CIYKHTEl Ha
TBPrOBCKO  JPYKECTBO  HJAM  APYrO
IOPHAMYECKO JIMLe 0 T. 2 | 3,

S. ¢BBp3anO nHuE ¢ Apyr uineH Ha Cobeera
Ha Jupekropure Ha JpyRecTBOTO.

YnpagsaeHue 9 NpescraBUTENCTBO

Yn. 35. (1) Coeersr Ha BUPEKTOPUTE
W30Hpa  TpefcemaTeNl M 3aMECTHHK-
npencelaTel OT CBOUTE HIEHOBE, KaTO
OIIEPATHBHOTO yIpaBicHHE "
IPEACTABHTENCTBOTO Ha JIpy:XecTBOTO ce
OCBIIECTBSABAT  OT  H3ITBJIHHTENCH/HH
mupextop/u, u3bpas/m or Cbeera Ha
IOUPEKTOpUTE ¢ MHO3MHCTBO OT 2/3 (mBe
TPETH) OT BCHUKUTE My HUIEHOBE.
MasnarsT Ha H3ITbITHATEIHMA/TE
OHUPEKTOP/H € €IHAKBB C MaHIgaTa Ha
ocTaHanuTe uneHoBe Ha CbBeTa Ha
ITHPEKTOPHUTE, Karo A0 H3OHpaHe Ha HOB
M3IIBIHUTENEH/HH  OHPEKTOP/H, CBHIIHAT
NPOBINKABA 1 M3IBIHABA QYHKIVNATE CH.

(2) OTHomenusTa Mexay pyxecrsoro #
H3NBIHUTEIHUA ~ JHPEKTOP, KakTo H
KOHKpPETHHTE IIpaBOMOLIHA U
OTTOBOPHOCTU HA MOCIEAHUS CE YPEXIAT C
JIOTOBOp 32 Bb3JaraHe Ha YIPaBICHHETO,
CKJIFOYEH B THcMeHa (opMa, KaTo IIpH
cxmouyBaHero My  MpyskectsoTo  ce
IIpefcTaBIsgBa OT npencenaTtens Ha CheeTa
Ha JUPEKTOPHTE.

(3) Mmenara ma nuuaTra, OBNACTEHH Ja
NpefacTaBiIaBar J[py:KecTBOTO, ¢& BIHMCBAT
B T'BPrOBCKUsE PETHCTHP.

(4) CpBerbT Ha JUPCKTOPHTE MOXe na
Ha3Ha4y K eAMH HIH NOBEYE NPOKYPUCTH.

Ipapomomus na Cnreera na
AAPEKTOPMTE

Yn. 36. (1) CopBeTrsT Ha [UPEKTOPUTE
B3€Ma PpeINeHHT 10 BCHYKH BHIPOCH,
CBBP3aHU C AeHHocTTa Ha Jpy)KecTBOTO, C

relationship with the Company;

4, a member of a management or
supervisory body, a procurator or an
employee of a commercial company or
another legal person under items 2 and 3;

5. related person to another member of the
Board of Directors of the Company.

Management and Representation

Article 35. (1) The Board of Directors
shall elect a Chairman and a Deputy
Chairman from among its members,
whereby the operational management and
representation of the Company shall be
carried out by an Executive Director (s)
elected by the Board of Directors with a
majority of 2/3 (two thirds) of all its
members. The term of office of the
Executive Director (s) 1s the same as the
one of the other members of the Board of
Directors, and until the election of a new
Executive Director (s), he/she shall
continue to perform his/her functions.

(2) The relations between the Company
and the Executive Director, as well as the
specific powers and responsibilities of the
latter shall be regulated by a management
contract concluded in writing, and signed
by the Chairman of the Board of Directors
in the name and on behalf of the Company.

(3) The names of the persons authorized to
represent the Company shall be entered in
the Commercial Register.

(4) The Board of Directors shall be entitled
to appoint one or more procurators.

Powers of the Board of Directors

Article 36. (1) The Board of Directors
shall take decisions on any and all matters
related to the Company’s business activity,
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H3KIIOYEHHE Ha Te3H, KOWTO CBIMIACHO
IEeHCTBAIOTO 3aKOHOMATEICTBO H TO3H
Vcras ca oT H3KITIOYHTETHATA
xomIiereHTHOCT Ha O0moTO cHOpanue.

(2) CsBeTbT HAa  JHUPEKTOPUTC HA
ApyxecTBoTO!

1. cxmoYBa, IpEKpaTABa M pa3Baid
IOTOBOPHTE C obcnyxBaImoTO/UTE

IPYKECTBO/a TO pela M Ha OCHOBAHWATE,
NPeIBHACHU B TAX MHIH B ACHCTBALIOTO
OBArapCKO TPAXIAHCKO 3aKOHOJATENCTERO.
CBBETBT Ha JHPEKTOPUTE TIPEIOCTaBst
00CTOEH JOKIIAZ 3a MOTHBHTE, AOBEAH /10

nIpexparsBade WM pa3BajigHe  Ha
AOTOBOPHTE IO MHPENXOIHOTO H3peYeHHe
Ha meproTe  OOmo cwpbpaHne wa

aKIIHOHEePHUTE, CIENBALIO NPEKPATABAHETO
Y Pa3BANTHETO,

2. KOBTpOMHpAa  H3IIBIHEHHETO  HA
JOOTOBOPHTE c o0cyxBamoTo/ure
IOPYKECTBO/A u cpreiicrsa Ha
O0CIyXBAIIOTO/MTE  APYKECTBO/A  TIpH
H3NBIHEHHETO HA TEXBUTE (DYHKIUH

CBEJIACHO [IeHCTBAIOTO 3aKOHOZATEICTBO
¥ TO3H YCTaE;

3. npHema npaBuIa 3a paboTara CH,

4. BHacz 3a opobpenue or o0OmoOTO
cuOpanne Ha TOAHIIHMS (QUHAHCOB OTYET,

AOKJgan 34 OeHHOCTTa, J[0Knaga Ha
IUIUIOMHPAH  EKCIICPT-CHETOBOAMTEN H
IPEANOKEHNE 334  paslpeieneHre Ha
neuanbara;

5. ceuxBa O0moTo crOpanue crOpaHue Ha
AKLHOHEPUTE;

6. B3eMa pelueHHS 3a M3BLPINBAHE HA
BCHYKHM CAEJIKH Ha [IpyXecTBOoTO CBC
3aMHTEPECOBAaHH JWNa IIPH  CIHA3BAHE
OTpaHHYEHHATdA HA TO3M YCTaB H
ACHCTBAIIOTO 3aKOHONATENCTBO, KATO B
PEUICHHETO HA CBHBETA Ha AMPEKTOPHTE Ce
IIOCOYBAT  CBHIICCTBEHUTE VCIOBHS Ha
CHENKATA, BKIIOYHTEIHO CTPAHM, NPEIMET

with the exception of the ones which in
accordance with the legislation in effect
and the present Articles are of the exclusive
competence of the General Meeting.

(2) The Company’s Board of Directors
shall:

1. concludes, terminates and rescinds the
contracts with the servicing company/ies
according to the procedure and on the
grounds provided therein or in the
Bulgarian civil legislation. The Board of
Directors shall submit a detailed report on
the reasons that led to the termination or
cancellation of the contracts under the
previous sentence before the first General
Meeting of Shareholders, following the
termination or cancellation;

2. controls the implementation of the
contracts with the servicing company/ies
and assists the servicing company/ies in the
performance of their functions in
accordance with the legislation and these
Articles;

3. adopt rules on the work thereof;

4. submit for approval by the General
Meeting the anmual financial statements,
activity report, report of certified expert —
accountant and proposal for the profit’s
distribution;

5. convoke the General Meeting of the
Shareholders;

6. decides on the conclusion of all
transactions of the Company with
interested parties in compliance with the
restrictions of this Articles and the
applicable legislation, whereby the decision
of the Board of Directors shall indicate the
essential terms of the transaction, including
parties, subject and value; the interested
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U CTOMHOCT, 3aUHTEPECOBAHUTE HJIEHOBE
Ha CbReTa Ha AHPEKTOpHTE He MOraT Aa
YIIPAXKHABAT MPAaBOTO CH HA IJIaC B TO3H
cilyuaid, Kar0 TIIPM  ONpeAcnIHEe Ha
MHO3HHCTBOTO 3@ B3€MaH¢ HAa DPEIUEHUETO
HE ¢€ BKIIOYBAT TEXHUTE I'JIaCOBETE;

7. ocbluecTBABA (PUHAHCOBO-CUCTORONEH
KOHTPOJI;

8. B3eMa peleHHA 3a ChINECTBEeHA IPOMAHA
Ha peiHoCTTa Ha JIpyKecTBOTO,

9. B3eMa pemieHus 3a OTKpHUBAaHE WM
33KpUBAHE HA KJIIOHOBE H 33 YUACTHE MK
OPEKpaTABAHE Ha Vy9acTHE B  JPYrd
NPY’KeCcTBa B CTPAHATA W 1yKOHHS;

10. B3ema pemenus 3a
OPraHK3aLOHHU [IPOMEHH,

CBIIECTBCHH

11. Bzema pemeHus 3a oOpasyBaHe Ha
napudEM  GOHIOBE U pe3epBM  Ha
HpyxecTBOTO W ompemens peaa 3a
HaOHPaHeTO M H3Pa3XOMBAHETO HM,

12. B3ema pelieHus 3a BOACHE Ha Aena OT
HpyKeCTBOTO CpeIny TpeTH JMIa, KaTo
H3IBIHHTEHUAT AUPEKTOD 1€ UMa [IPaBo

Aa VIIBEIHOMOIIABA aIBOKaTH 3a
nponecyanse npeCTaBHTEICTBO, KaKTO H
me numMa npaso Ja ACTOBapA
BB3HATPAKICHUCTO 3a TaKoBa

IIPOLECYaNHO IIPEACTABHTEIICTRO.

13. pewaBa Apyr¥M BBIPOCH OT HErOBATE
KOMITETEHTHOCT CBIJIACHO TO3W YCTaR H
IPUJIOXHMOTO 38KOHOAATENCTRO,

(3) CoBeTnT Ha AUpPEKTOpHTE MMA TIPABO B
Cpok OT 5 (meT) rogMHH, CYHTAHO OT
yupenssane Ha JpyXecTBOTO Jja B3ema
peLICHUS 334 VEEJIHYABAHE HA KAMHATANA HA
Jpy:KECTBOTO B MAaKCUMAJEH pasMep a0
20 000 000 (uBamecer MuwiIHOHA NieBa), Ges
3a TOBa 12 ¢ Heobxomumo na Obae Bieto
pemenne ot OO0morto cubpanue Ha
akuponepure. B cpmug cpoxk CoeersT Ha
HUPEKTOPHTE KMa IpaBo [1oa B3eMa
pelleHns 33 H3NaBaHE HAa OOMUralMH C

members of the Board of Directors shall
not exercise their right to vote in this case;
whereby their votes shall not be included in
determining the majority for the decision;

7. perform financial and accounting control
and supervision,

8. take decisions for material changes of
the Company’s business activity;

9. take decisions on opening or closing
branches and on participation or ceasing
participation in other companies - country-
wide and abroad;

10, take decisions on material
organizational changes;
11. take decisions on creation of

Company’s cash funds and reserves, and it
shall set the provisions for the raising and
disposal thereof;

12. adopts decisions for leading of court
cases by the Company against third parties,
whereby the Executive Director shall be
entitled to empower attorneys for
representation of the Company before court
and to stipulate the remuneration of these
attorneys. '

13. settle other matters of its competence in
accordance with the present Articles and
the applicable legislation.

(3) The Board of Directors has the right
within 5 (five) years, as of the
incorporation of the Company, to take
decisions for increasing the capital of the
Company in the maximum amount up to
BGN 20,000,000 (twenty million leva),
without the need to obtain for this purpose
a resolution of the General Meeting of the
Shareholders. Within the same term, the
Board of Directors has the right to take
decisions for issuing bonds with a
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MAKCHMAJIHA 00ma eMHCHOHHA CTOHHOCT
Ha BCuykH emucun  go 20 000 000
(neamecer MIIEOHA JIeBa), O3 34 TOBa O €
HeoOxomumo na Oble B3eTO pelueHHe OT
O6moTto chOpaHme Ha aKHHOHEPHTE.
Bugbr Ha oOmuranmuTe, pasMepsT Ha
EMHCUATA, EMHCHOHHATA CTOWHOCT Ha
OONHTalnNTE U BCUYKH APYTH YCIIOBHS IO
oOMUTallHOHHHS 3a€M ChrimacHo uit. 205 or
TBProeckHsA 38KOH B OCTAHAIHTE HOPME Ha
IIPHIIOKHEMOTO 3aKQHOAATENCTBO ce
ONpedensaT B CHLOTBETHOTO pEIleHHEe Ha
Ceeera nHa [lupexropwre. Ilpm B3ero
pPELICHHE 33 YBEIHYaBaHEe Ha KAIHMTAJIA IO
perla Ha Ta3d AHHEs YBEIHYABAHETO MIE CE
U3BLPIIH CHOOPA3HO NPaBUNIATE Ha Masapa
3a pactesk BEAM u npouenypara B 4. 18
no-rope. CeseTsT Ha Mupekropure e u
OBJIaCTEH Ja U3BBPIIH CHOTBETHHA MPOMEHH
B YcraBa C Hel OTpassBaHe Ha
YBEIHYEHUETO HA KallWTala, B caydail Ha
B3éMaHe Ha pemieHne Ha CoBera Ha
JupexTopuTe 38 TAKOBA YBEIHYaBaHE II0
péeria Ha HACTOSUATA AJIHHE.

(4) CeBersT Ha JHPEKTOPHTE HMA MPABO
cBO6ONHO Ha oupenens pasMepa Ha BCAKA
eMHCHst HEeHHH KHIDK MO CMHCEHJIA Ha Al 3
10-rope, KaTo MMa HpaBo a onpenels U
BB3MOMNHOCT YBEIMYEHHETO Ha KamuTaua
na Oboe M3BBPIIEHO, JOPH Aa He OBIAT
3aTHCAHU BCHYKM AKLHH OT EMUCHATA NPH
CNa3BaHE M3HCKBAHMATA Ha ApaBWIATA HA
ma3apa 3a pacrexx BEAM.

(5) CoeersT Ha  gupekTOpHTE HA
JApyxecTBOTO WMa IIpaBO Jja B3eMa C
emuHOAyIME M 0e3  IIPeNBapHTENHO
opnactapade ot Obdmoto  crbpanue
CbOTBETHUTE PElieHns 110 ui, 236, an. 3 ot
T'sproeeckns  3ak0H, 3a CKIOYBAHE HA
caenkure no 41, 236, an. 2 or T3.

(6) MspaseT ,3anHTEepecOBaHM IHIA® MO
CMHCHJIA Ha anuHed 2, T. 6 OT TO3H YjieH,
KAKTO WM HaBCAKBAEC, KHAETO € CHOMEHAT B

maximum total issue value of all issues up
to BGN 20,000,000 (twenty million leva),
without the need to obtain for this purpose
a resolution of the General Meeting of the
Shareholders. The type of the bonds, the
amount of the issue, the issue value of the
bonds and all other conditions of the bond
loan, according to art. 205 of the
Commercial Act and the other provisions
of the applicable legislation, shall be
determined in the respective decision of the
Board of Directors. In case a decision to
increase the Company’s capital is taken by
the Board of Directors pursuant to this
paragraph, the increase shall be made in
accordance with the rules of the BEAM
growth market and the procedure in art. 18
above. The Board of Directors is also
authorized to make the respective
amendments to the Articles of Association
in order to reflect the capital increase m
case the Board of Directors decides on such
an increase in accordance with this
paragraph.

(4) The Board of Directors has the right to
freely determine the amount of each issue
of securities within the meaning of para. 3
above, and has the right to decide on the
possibility of the capital increase to be
carried out even if not all shares of the
1ssue are subscribed in compliance with the
requirements of the rules of the BEAM
growth market.

(S) The Company’s Board of Directors
shall be entitled to take unanimously and
with no advance authorization by the
General Meeting the respective decisions
under article 236, paragraph 3 of the
Commercial Act on execution of the
transactions under article 236, paragraph 2
of the Commercial Act.

(6) The term “interested parties” within the
meaning of paragraph 2, item 6 of this
Article, as well as wherever it is mentioned
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To3u Ycerae, oOxBala: YIEHOBETE Ha
Coeeta Ha aupexTopure Ha JpykecTBOTO,
OpoKypucT (B cuyuaii ue Obae wusbpan
TaKbB), KAKTO H JIHIA, KOUTQ NPAKO HIH
 HeNpsikO npuTexasaT HaH-Manko 25%
(aBajeceT ¥ DET MPOLIEHTA) OT MNACOBETE B
Obmoro crOpanne Ha [pyxecTBOTO UM
r0 KOHTPOJIHPAT, KOIaTo TE UAN CBBP3aHH C
TSIX JIHIA

a) ca CTpaHa, HEWH IIPEICTABHTEN WIH
MIOCPENHMK TI0 ¢aenka ¢ JIpyxecTBoTO, HIM
B TAXHA [OJI3a CE€ M3BBPLUBAT C/ICIKH MM
OeHCTBHA OT CTpaHa Ha J{pykecTBOTO; HiM

0) NPUTEXARAT MPAKO WIK HENPSKO NOHE
25% (nBajecer W mET HPOLEHTA) OT
rnacopeTe B 00mOTO CHOpaHHe MM
KOHTPOJIHPAT IOPHAMYECKO JIHNE, KOETO €
CTpaHa, HEMH  MPEACTABUTEN  HIH
NOCPEMHUK MO CHENKATa, MM B YHATO
0JI34 C& M3BBPIIBAT CHENKH MM AeHCTBHA
OT ¢crpana Ha Jlpy:xecTBoTo;

B) Ca YJIEHOBE HA ChBETA HA JUPEKTOPHTE
HIA NPOKYPHCTH HA IOPHAWYECKO JHIE IO
Oyksa ,,0“.

KBopym u MHO3HHCTBA

U, 37. CpBeTsT HA MUPEKTOPUTE MOXKE 14
B3HMa PENIEHHs, 2aKO IPHCHCTBAT Hal-
Manko "2 OT HWIGHOBETE MY AMYHO MU
LPEACTABIABAHY OT APYT Yi€H Ha ChBETa.
Huxoli npuchcTBam, «ieH He MOXe Haa
OPEACTABIABA IOBEYE OT EIHH OTCHCTBAN,

YUn., 38. Pemenmsta wa Cobsera Ha
JHPEKTOPUTE C€ B3EMAT ¢ MHO3HMHCTBO OT
2/3 OT BCHYKM 4WJICHOBE, HMALIM TIPABO 1a
TACyBaT, OCBEH B CjVYaWTE, KOraTo
3aKOHBT MK YCTABBT H3UCKBAT MO-TOJBIMO
MHO3SHHCTBO  WJIK  €OMHOIYOIME 34
NPHEMAHETO HA ONPEAENeH! PelIeHMs.

Abaxama rpuxa. Henonyckane Ha
KOH(JIHKT HA HHTEPECH

in these Articles, includes: members of the
Board of Directors of the Company,
procurator (if elected), as well as and
persons who directly or indirectly hold at
least 25% (twenty-five percent) of the
votes in the General Meeting of the
Company or controls it when they or
persons related to them:

a) are a party, its representative or
intermediary in a transaction with the
Company, or transactions or actions are
performed in their favor by the Company;,
or

b) directly or indirectly hold at least 25%
(twenty five percent) of the votes in the
General Meeting or control a legal entity
that is a party, ils representative or
intermediary in the transaction, or in whose
favor transactions or actions are performed
by the Company;

(c) are members of the Board of Directors
or procurators of a legal person referred to
in point (b).

Quorum and Majority

Article 37. The Board of Directors shall be
entitled to take decisions if at least 2 of the
members thereof is present personally or
represented by another board member.
None of the present members shall be
entitled to represent more than one of the
members absent.

Article 38, The decisions of the Board of
Directors shall be taken with majority of
2/3 of all members being entitled to vote,
with the exception of the cases when the
legislation or the Articles require higher
majority or unanimity for the acceptance of
certain decisions.

Due care. No conflict of interests.
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Ya. 39. (1) Unenorere Ha CpBeTa Ha
AUPEKTOPUTE CA [UTBAKHH 1A OCHINECTRIBAT
QYHKUMHMTE CU ¢ TIpkara Ha DoOpma
TBProBen, f[a ObAaT  JIOSNHM — KBM
JpyxecTBoTO M Aa fciicTeaT B Haii-no0np
HHTEPEC HA  HCTOBHTE  AKIMOHEPH,
BKJIFOYMTETHO:

1. ma u3NBERHABAT 33MBDKCHHATA CH C
NPHCBIIOTO HA MPOQECHOHANICTA YMEHHE,
CTapaHWe H OTIOBOPHOCT H II0 HAYHH,
KOHTO 0OOCHOBAHO CYHMTAT, Y€ € B HHTEPEC
HAa BCHMYKH aKkmHOHepu Ha JlpyxkecTBOTO,
K4TO ITOJI3BAT caMoO HHGQOPMAIIHsA, 38 KOATO
000CHOBAaHO CUHTAT, Y€ € JIOCTOBEPHA,
IBJIHA M HABPEMEHHA, ‘

2. pa  OpeAnOYMTAT  MHTEpeca  Ha
JpyXecTBOTO H Ha HHBECTHTOPHTE BBB
HpyxecTeoTO  npen  ¢BOA  coDCTREH
HHTEpEC W Ja He  HOJ3BaT 34
obnaronieTencteade Ha ceCe oM WM Ha
APYrH MHUA 34 CMeTKa Ha JIpy:xecTBOTO H
aKUHOHepHTe (haxTH W OOCTOATEJNICTRA,
KOMTO Ca Yy3HalHM @pH H3MBIHEHNHE HAa
cnyxeOHHTE M NPOPECHOHAIHUTE CH
3aABIKCHHA,

3. pma w30ArBAT IPEKH MWIH KOCBEHH
KOHQIMKTH MEKAY CBOA UHTEPEC M
mHTEpeca Ha JpykKeCTBOTO, 4 aKO TaKMBa
KOH(IHMKTH BBb3HUKHAT — A4 TH Pa3KpHUBAT
CBOCBPCMCHHO H IIBJIHO W A3 HE y4aCTBAaT,
KaKTO M HE OKa3BaT BIHAHWE BBPXY
OCTAHAJINTE YIEHOBE HA CBBETA, MPH
B3€MAHETO HA PEIUEHH B TE3H CJIy4ay,

4. ma He pa3MpOCTpaHABAT HHPOPMaIHA 32
pa3HCKBaHP[HTa u peH.IEHIfIHTa Ha
3acenanmusTa Ha CnBera na NUPEKTOPHTE,
KakTe M Apyra HenmyOmwuna wuHGOpManms
3a JlpyXeCTBOTO, BKMOYHTENHO U CIex
KaTO TIpecTaHaT na ObJaT YIECHOBE HA
CpBera HAa JHPEKTOPUTE, 710 IYONHYHOTO
OTIOBCCTSBAHE Ha CHOTBETHHUTE
ofbCTOATENCTRA oT HpyxecTROTO,
uqnedoseTe Ha CpBera HAa [UPEKTOPUTE HE
MOT4T ga TOJ3BarT 3a obnaronerencreaHe

Article 39, (1) The members of the Board
of Directors shall perform their functions
and duties with the care of the good
merchant, they shall be loyal to the
Company and they shall act to best
mterests of the Company’s shareholders,
including:

1. to perform their obligations and duties
with the inherent to the professional skills,
diligence and responsibility and in a
manner they justifiably consider best in the
interest of all shareholders of the Company,
using only information they justifiably find
reliable, complete and timely;

2. to give prority to the interests of the
Company and of the Company’s investors
over their own interests, and not act in their
own favour or in favour of third parties on
account of the Company and the
shareholders, using facts and circumstances
they have become aware of during the
execution of their official and professional
obligations;

3. to avoid direct or indirect conflicts of
their own and the Company’s interest, and
if such conflicts arise — to disclose them
completely in a timely manner, and not to
participate or assert any influence on the
remaining board members upon the
decision-taking in such cases;

4. not to disclose any information about the
discussions and decisions of the meetings
of the Board of Directors, as well as any
other non-public information about the
Company, including after they cease to be
members of the Board of Directors, until
the public disclosure of the respective
circumstances by the Company, the
members of the Board of Directors may
not, for the benefit of themselves or others,
use facts and circumstances constifuting
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Ha ceDe cH miu Ha APYyrH juna GaKTH H
00CTOATENCTRA, [IPEACTARIABAIIH
BETPEIIHa HHQOpMANUd WIH TBHPrOBCKA
TafHa, KOHTO Ca Y3HAIU LIPH H3NLIHEHHE
Ha cnyxebHHTe W NpodeCHOHATHHTE CH
3ab/DKEHNA, BKIIOUHTENHO CNEA  KaTOo
3ary0aT KagecTrOTO cH uneHoBe Ha ChBera
A0  HyONMYHOTO  ONOBECTHARAaHE  HA
CBOTBETHHUTE obcTosATENCTRA, TOBa
3aAbJDKCHHAE He Ce OTHAcA 3a HHPOpMAaIHs,
KOSTO IO CHJIATA HA 3aKOH € JOCTHIHA 3a
nyOnmkara WIH Bede € pasriaceHa OT
HpyxecTBOTO;

5. Ja TIpesocTaBAT W OHOBECTSBAT
uHpOpMAaLHS HA AKLMOHEPH U
WHBECTUTOPM CHIJIACHO HM3UCKBAHMATA HA
HOPMATHBHHUTE M BBTPEIIHHTE aKTOBE HA
JpyKecTBoTO.

(2) An. 1 ce mpumara uw CopAMO
¢usugecKuTe NHIA, KOWTO NPENCTaBiIBaT
IOPHAMYECKHTE NuIla - wieHoBe Ha ChBera
HA  JHPEKTOPUTE, KAKTO H  CIPSMO
IIPOKYPHCTHUTE,

(3) Ilpu m30HpaHETO M HA3HAYABAHETO UM
or QO0moTo cwOpanue 4YNCHOBETE HAa
CrBera Ha IHPEKTOPHTE Ca JTHKHH 3
JEKIIapupaT open HpyxecTBOoTO
urpopMaLs:

a) 33 IOPUAMYECKHTE JIHLZ, B KOMTO
IPHTEKABAT NPSAKO HITH Hepsko noHe 25%
(mBameceT W IET MPOIEHTA) OT INIACOBETE B
o0moTo crbpanue WUIH BHPXY KOHTO HMAT
KOHTPOJI,

0) 3a OpUAMYECKHTE JHMIE, B YHHTO
VIPABHTENHH WM KOHTPOJHH OpPTaHH
y9acTBaT, WIH YHUTO IPOKYPHCTH C4;

B) 3a H3BECTHHMTE MM HACTOSLM M Obmemu
CACNKH, 34 KOHUTO CYHTAT, Y& MOraTr aa
OBIOAT IPU3HATH 32 33UHTEPECOBAHK THIIA.

Jlunata 10 M3pedeHue IIbPBO Cd JUIBKHH
Oa  aKTyamu3upaT — [AeKiapalusta B
CeNEMIHEBEH CPOK OT HACTBIBAHE HAa

inside information or trade secrets which
they have learned in the course of their
official and professional duties, including
after losing their status as members of the
Board until the public announcement of the
respective circumstances; this obligation
does not apply to information that by law is
avatlable to the public or has already been
disclosed by the Company;

5. to make available and disclose
information to shareholders and investors
in accordance with the bylaws and
Company’s internal regulations.

(2) Paragraph 1 shall also be applicable to
the physical persons representing the legal
entities — members of the Board of
Directors, as well as to the procurators.

(3) Upon the election and the appointment
of the members of the Board of Directors
by the General Meeting, the members of
the Board of Directors shall be obliged to
declare before the Company information:

(a) for legal persons in which they directly
or indirectly hold at least 25% (twenty-five
percent) of the votes in the general meeting
or over which they have control;

(b) for legal persons in whose management
or control bodies they participate or whose
procurators they are;

(c) for current and future transactions
known to them which they consider may be
recognized as interested parties.

The persons under sentence one shall be
obliged to update the declaration within
seven days from the occurrence of the
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CBOTBETHHUTE OOCTOSATENCTBA.

(4) Ynecuosere Ha CbBera HA JUPEKTOPUTE
€4 NIbXKHH BCAKA TOOMHA 71a TIPeCTaBsT
npen Jpy:KecTBOTO aKTyallHa AeKjiaparus
IO aJ1. 3 OT HACTOAINMSA YJICH.

Pen 3a paGora na CbBera Ha
AMpeKTOpuTe

Yn. 40. (1) CeeTeT Ha AMPEKTOPHTE HA
JIpy)KeCTBOTO  IpHeMa  INpaBuId 34
paborata cu u u3bupa mnpexcemaren u
3aMECTHUK-TIpEiceaTel  OT  CBOMTE
YIIEHOBE.

(2) CeBeTsT Ha mUpeKTOpUTE Ce CHOMpa Ha
PEOOBHH 3acefaHus Hal-MalKO BeTHBK
MECEYHO HIIH HA W3BBHPENHHM 3acefaHus,
CBUKAHH OT IPEICENATENs.

(3) IIpencenaTenaT cRHKa 3acenaHue 4pes
H3IOpamade no e-mail Ha YReZOMIEHHA 10
BCHYKH OCTaHaly 4ieHoBe Ha CbBera Ha
TIAPEKTOPHTE. YBenoMaeHuaTa ce
M3MpaliaT Ha MOCOYEH OT BCEKW WiIEH Ha
CopBera Ha nupexropute e-mail aapec B 7-
JMHEBEH  CPOK  MpenH  JaTara  Ha
3aCENaHUETO, OCBEH AaKko ¢ Oonieg
CIEIIHOCTTa HAa BBLIUPOCA HE CE Hajara
3acefaHueTo Aa Oblie CBHKAHO B MO-KPaThK
CPOK.

(4) Beexu uner Ha CBReTa HA TUPEKTOPHTE
MOXE Ja TOMCKa OT Mpejacenatens Ia
CBHKA 3acejaHme 3a oOcbxkmaHe Ha
oTOeMHH BBOpocH. B To3m  cayuai
IlpencemaTensar € JUIBXKEH Ja CBHKA
3aCeNaHME B CPOKOBETE H IO pena Ha
anuHes 3.

(5) B yBemomnenuero 3a CBHMKBAHC Ha
3acelaHie 3aUbJDKUTEHO Ce  I0COYBa
MSCTOTO, JATaTa, 4aca Ha 3acCeNaHueTo H
IPEINIOKEHHA THEBEH Per.

(6) VYsemoMsBaHe 3a CBHMKBaHEe Ha
3acemanme He ¢  HeoOxommmo  3a
NPHCHCTBYBAINTE WICHOBE, KO CHIMTE Ha
NpeAxoaHoTO 3acedanme Ha Cnbeera Ha

respective circumstances.

(4) The members of the Board of Directors
shall be obliged every year to submit to the
Company an up-to-date declaration under
para. 3 of this Article.

Procedures of the Board of Directors

Axticle 40. (1) The Company’s Board of
Directors shall adopt regulations for the
work thereof and it shall elect Chairman
and Vice Chairman among its members.

(2) The Board of Directors shall hold
regular meetings at least once monthly or it
shall hold  extraordinary  meetings
convoked by the Chairman.

(3) The Chairman shall convoke meetings
by sending notices to each member of the
Board of Directors by e-mail. These notices
shall be sent within 7 days before the
meeting to e-mail addresses specified by
each member of the Board of Directors
unless, considering the urgency of the
matter, it is necessary to convoke the
meeting within a shorter period.

(4) Each member of the Board of Directors
shall be entitled to request from the
Chairman to convoke a meeting for
discussing particular matters. In such cases
the Chairman is obligated to convoke the
meeting within the terms and under the
regulations of paragraph 3.

(5) The notice for meeting convocation
shall mandatory state the place, date, time
of the meeting and the proposed agenda as
well.

(6) No notice for convocation of a meeting
is needed for the attended members, if the
latter have been notified about the place,
date, time and agenda of the next meeting
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JUPEKTOPHTE Ca YBEIOMEHH 34 MACTOTO,
AaTata, 9aca M JHeBHMA peX Ha
crenBaloTo 3acenanye. HenpuchcTeanure
YICHOBE C€ YBEAOMSABAT CHIVIACHO Al 3 H
4,

(7) Bcexn ot unenosere Ha CbBera Ha
NUPEKTOpUTE MOXKE Jila HM3HCKBA  OT
npezicefaTens Wi OT APYTHTE YICHOBE Ha
CpBera HeoOXOAMMUTE MATEpHANM, OTHa-
CAIM CE O BBIIPOCHTE, KOUTO ILi¢ Obaar
PAa3sHCKBAHM HA MPEACTOAIIOTO 3aCENAHME.

(8) CuBeTnT Ha nUpPEKTOpHTE MOXE na
B3€Ma pEIIeHMs M HENPHCHCTBEHO, aKo
BCMYKH YJICHOBE Ca 3afBMIM [IHCMEHO
CBITIACHETO CH 33 PEUICHHATA,

Iporoxonn

Un. 41. (1) 3a pewennsara Ha Ceeera Ha
ITHPEKTOPHTE CE€ BOAAT IIPOTOKOIM, KOWTO
Cé NOANMCBAT OT BCHYKH 4YJIEHOBE,
IPHCHCTBANH Ha 3aCEMaHHETO.

(2) Ilporoxonwre ce CHLXpaHsABAT OT
CIELHATHO OIIPENENEHO 32 TasH Iiell T1ue.

(3) Ilporokosmure OT 3acemaHusita Ha
CoreTa IpencTaBisBaT THPTOBCKA TaiiHa,
@axri 1 OOCTOATENCTBA OT TAX MOTAT 73
Oboar myONHMKYBAaHH, OMOBECTABAHH WIIH
AOBEXKAAHY 1O 3HAHHWETO HA TPETH JMLA
SIHHCTBEHO nmo pemenne Ha CbeeTa Ha
JUPEKTOPHTE HIH KOTATO HOPMATHBEH aKT
H3HCKBA TOBA.

OrresopHoct
Ya. 42. (1) Unenosere wa CwpBeTa Ha
IUPEKTOpHTE 33 BIKUTCITHO AaBaT

napHYHa TapaHilys 34 CBOETO VIPABIEHHE
B pasmep, omnpeneseH or OBmoTo
cpbpanme, HO HE NO-MajKo oOT 3-
MECCUHOTO UM OPYTHO BB3HAIPAXKACHHUE, B
CEAEMIHEBEH CPOK OT U30HPAHETO UM.

(2) Unenosere na ChBeTa Ha NUPEKTOPHUTE
OTTOBAPAT COMHIAPHO 32 BPEAUTE, KOKTO
¢a NpHYMHHIH HA [IpyKeCTBOTO.

during the preceding meeting of the Board
of Directors. The members failing to attend
such preceding meeting shall be notified in
accordance with paragraphs 3 and 4.

(7) Each member of the Board of Directors
shall be entitled to request from the
Chairman or the other Board members the
necessary materials related to the matters to
be discussed at the coming meeting.

(8) The Board of Directors can adopt
decisions in absentia, if all members have
provided their written consent about such
decisions.

Minutes

Article 41. (1) Minutes, signed by any and
all members attending the meeting, shall be
kept of the decisions of the Board of
Directors.

(2) The Minutes shall be kept by explicitly
appointed person for such person.

(3) The Minutes of the Board of Directors
shall be a trade secret. Any facts and
circumstances therein shall be published,
disclosed or given to any third parties only
by decision of the Board of Directors or in
case a legal regulation provides for such
disclosure.

Liability and responsibility

Article 42. (1) The members of the Board
of Directors shall mandatory provide
monetary guarantee for their management
in amount determined by the General
Meeting, but not less than the 3-month
gross remuneration thercof, within seven
days following their election.

(2) The members of the Board of Directors
shall be jointly liable for any and all
damages they have caused to the Company.
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(3) Beexu or uneHosere na Cobeera Ha
OMPEKTOpHTE Moxke Aa Obae ocsobomeH oT
OTTOBOPHOCT, 4KO C€ YCTAHOBH, 4Ye HAMA
BHHA 33 HACTBITMIMTE BPCIH.

Ilpasnua 3a onpegeasne Ha
Bh3HATPARACHHSATA HA WICHOBETE HA
CobBeTa HA JHPEKTOPHTE

‘Y, 43, (1) Beexn ot unenosere Ha Chbera

HA JUPEKTOPHTE MOXE [la I[IONydaBa
MECEYHO Bb3HarpakIeHue, OupeieNncHo Mo
pewenue Ha OO0moro cwuOpaHue Ha
aKITMOHEPHTE, KaTO BB3HAMPAM/ICHUETO HA
uneHorere Ha CwpBera Ha [lupexropure He
MOJKE BBB BCEKH CHydall a HagxBbpns 7
ITBTH MEHHMAHUA OCUI'YPHTENIEH TOX0H 38
CBOTBETHATA JNEXHOCT MO OTHOHICHHE HA
Te3W YieHOBe Ha CbBeTa Ha AUPEKTOPUTE,
KOHTO ca HATOBAPEHH c
HNPEACTABUTENCTBOTO Ha JpykecTsoTO, U 3
I'ETH MHHHMAJTHHSA OCUTYPUTENEH JOXOL 3a
CBHOTBETHATA ANBXKHOCT IO OTHOIIEHHE HA
OocTaHamuTe uneHoBe Ha C(bBeTa Ha
Hupexropure.

{(2) OcBeH MECEYHOTO BB3HATPANKAEHNE TIO
an. 1, no pemenne Ha OGmoro crOpamue
Ha  daKNVOHEPHTE  IIpECEAaTeNIaT |
3aMECTHUK mnpeacenmarenst Ha CnBera Ha
JMPEKTOPUTE, KAKTO H HIIBIHUTENHWUTE
OUPEKTOPH W APYrH 4yneHose Ha CbBeTa Ha
OMPEKTOpUTE, MOTar Ja  IIOJy4aBaT
JOIIBITHHTEHO BBE3HATPAKICHUE
(TaHTHEMH), OmpencncHO Ha $asza HeTHATA
CTOHHOCT Ha akTHBUTE Ha JIpyKecTBOTO 34
efHA AaKUWsd IIpend H3IUIALIAHETO Ha
IOMBHACHTH, KakTo M Apyrd <¢opmu Ha
Bb3HAPAXKACHHA 33 MOCTUTHATH PE3YITATH
B YOUpaBIEHHETO HA AaKTHBHTE Ha
HpyxecTBoTO. 3a wenta, CvBersT Ha
JppeKTopHTe MOXKe A2 U3rOTBA M BHACA 32
ogobperme ot  OOmoto  cxbpanue
MOTUBHPAHO NPEIJIOKEHHE 33 H3MLIAINAHE
Ha TAKMBA BB3HATPAKICHHS 33 HOCTHIHAT
pesynrar.

(3) Jhmmata mo an. 1 u 2 wmorar za

(3) Each member of the Board of Directors
can be released of hability if established
that the damages have occurred through no
fault of her/his own.

Rules on determination of the
remunerations of the members of the
Board of Directors

Article 43. (1) Each member of the Board
of Directors may receive a monthly
remuneration determined by a decision of
the General Meeting of Shareholders,
whereby the remuneration of the members
of the Board of Directors could not exceed
7 times the minimum social insurance
income for the respective position with
respect to the members of the Board of
Directors which are authorised to represent
the Company and 3 times the minimum
social insurance income for the respective
position for the members of the Board of
Directors which are not authorised to
represent the Company .

(2) In addition to the monthly remuneration
under paragraph 1, by virtue of a decision
of the General Meeting of Shareholders the
Chairman and the Vice Chairman of the
Beoard of Directors, as well as the
Executive Directors and other members of
the Board of Directors may be entitled to
receive additional remuneration (tantiemes)
set based on the net wvalue of the
Company’s assets per share prior to the
payment of dividends, as well as other
forms of remuneration based on the
achieved results in the management of the
assets of the Company. For the purposes
the Board of Directors may prepare and
submit for approval before the General
Meeting of Shareholders a motivated
proposal for payment of such remuneratons
for achieved results.

(3) The persons under paragraphs 1 and 2
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TMONy4aBarT  pasAM4Hd IO pa3Mep
BB3HATPAN/ICHHSA.
(4) Bwosnarpaxnmenuero no ar 1 ce

KM3MIALIA €XEMECEYHO Mo OaHKOBA CMETKA
B 1epBHA paboTreH JeH Ha Mecela,
CENBALL Mecella, 3a KOWTO Ce IbJDKH, a
BB3HATPAKIEHHETO 110 aj, 2 - 1o 0aHkoBa
CMETKa IO NeT PaboTHM AHW ciel maTata
Ha B3€MAHE HA CHOTBETHOTO PEIUCHHUE HA
O6moTo cebpanie Ha J{pyKecTBOTO.

(5) Bbb BCHEKH Cly2an BB3HATPAKICHHETO
Ha unenoeere Ha CbBeTa HA JMPEKTOPUTE
CIEABA Na € ChODPa3eHO ¢ H3WCKBAHMATA
Ha 4. 44 OT TO3M YCTaB, peraMeHTHPAIL
MaKCHMAJIHHA pa3Mep Ha pa3xomuTe 32
yupasneHue Ha J{py:xecTBoTO.

Pazxogu 3a ynipasjenue

Yn. 44. (1) Pasxomu 3a ynpasnenue Ha
HpyxKeCTBOTO C€a BCHUKH pPa3xomd 1o
VIPABIEHUETO H obcmy)BaHeTo,
BKJIFOYUTEITHO PA3XOHM 3a Bb3HAIPAKISHHs
Ha 4neHope Ha CbBera Ha OMPEKTOPHTE,
KakTO M PasXOAHTE 3a BB3HATPAKIEHHE HA
00CILyXBAIIOTO/UTE APYKECTBO/A.

(2) MaxcuManuusT pasMep Ha pasxomdTe
3a ynpasaeHue Ha JIpyKecTBOTO B paMKHTE
Ha €IHA KaleHAapHa rojvHA HE MOXE 14
namxpepia 8 % (ocem Ha cTO) OT
CTOHHOCTTA Ha AaKTHBHTE M0 OajgdaHCa,
BKJIIOYEH B TOAWINHMA (HHAHCOB OTYET HA
HpyxecTBOTO 3a roJHHATA Ha
HAYHCIABAHETO Ha PA3XOJHTE.

PA3JAE) TPETH
ObcayRBADIG OpYKECTBO

Y. 45. (1) IIo emquroAyWIHO peincHHue Ha
CeBera Ha nupekTopute, [py)KecTBOTO
BB3JIAra ¢ MUCMEH NOTOBOP HA €MHO HIIH
NOBEYE THPTOBCKH IpyXecTRa
TPaBOMOILUHS A2 B3€Ma CNEAHUTE PEIICHHS:

(2) PasmepsT Ha BB3HATPAKAEHMETO HA
0fCmyXBalllo NPYKECTBO CIeBa Na ObIe

may receive different in  amount

remunerations.

(4) The remuneration under paragraph 1
shall be paid monthly transferred to a bank
account on the first business day of the
month following the month for which the
remuneration is due, and the remuneration
under paragraph 2 — to a bank account
within five business days following the
respective decision of the General Meeting
of Shareholders.

(S) In any case, the remuneration of the
members of the Board of Directors should
comply with the requirements of art. 44 of
these Articles, regulating the maximum
amount of management expenses of the
Company.
Management expenses

Article 44. (1) All management and service
expenses, including  cxpenses  for

remunerations of the members of the Board
of Directors, as well as expenses for

remuneration of  the managing
company/ies, shall be  considered
management expenses.

(2) The maximum amount of the

management expenses of the Company
within one calendar year may not exceed 8
% (eight percent) of the value of the assets
on the balance sheet included in the annual
financial statements of the Company for
the year of accrual of expenses.

SECTION III
Managing Company

Article 45. (1) By unanimous decision of
the Board of Directors, the Company shall
assign with a written coniract to one or
more companies powers to resolve on the
following matters:

(2) The amount of the remuneration of a
managing company should be justified in
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00OCHOBAH C oryien Ha xapakrepa u obema
Ha BB3IOKEHATa paboTa, M LA3APHHTE
yCnoBus B CcTpaHata. PasmephT Ha
BBH3HATPAKIEHUETO C€  Ompemens ¢
peuienne Ha CbBeTa HAa JUPEKTOPHUTE MPH
cmazBaHe pasmopeabata Ha wn. 44 ot
VYcraga.

ChabpixanHne Ha J0T0BOpPA ©
06Ty RBALIIOTO APYRECTBO

Yn. 46. Jorosopbtr ¢ 0oOCIyKBaIIoTo
OPYHKECTBO ChABPXKA Hal-MaJIKO;

1. IBJIHE JaHHM 33 CTPAHHTE IO JOrOBOPE,

2. TOYHO ONWCAHWE HA NeUHOCTHTE —
NpeAMET Ha IOTOBODA;

3. CpoK Ha I0roBopa;

4. TOYEH pa3Mep Ha BB3HAIPAKIACHHETO
HJIHM CX€Ma 32 ONpPEAENAHETO MY, HAYHH 1
CPOK Ha MIAINaHe;

5. mpaBa # 3a0bIDKeHHs Ha J[pyKECTEOTO B
Ka4eCTBOTO My HA BB3JIOMKHTEL,

6. paBa ¥ 330BOKEHIS Ha O0CIIYKBAILOTO
OPY:KECTBO B KA4eCTBOTO My  Ha
H3IBIHATE,

7. OTrOBOPHOCT Ha CTpaHuTE B CAy4al Ha
HEH3ITLJIHEHHE HA 3aIbJDKEHHSATA HM IO
OOTOBOPA ¥ HAYMH 34 PEalli3UPaHETO I,

8. PeXMM Ha IPEKPaTsHBaHE HA JOTOBOPA
10 B3aHMHO CBIIIACHe M 110 UHHI[HATHBA HA
€7lHa OT CTPAHWTE, CPOK Ha NPEIH3BECTHE
HUJIH OTCBCTEHE HA TAaKbB B 33aBHCHMOCT OT
OCHOBAHMETO 33 NMPEKPATABAHE, IIOCIETHIIH
OT NPEKPaTABAHETO,

9. HaYMH W CpPOKOBE 33 OTYETHOCT Ha
U3IIBJIHEHUETO M NIPABHIIA 34 TpHeMaHe Ha
OTUETHTE;

10. pasymen u cnpaBemue HauuH 34
ypeKIaHe Ha CrOpPOBETe MEXKAY CTPaHHUTE
W TIONBJIBAHE HA MPA3HOTH B JOTOBOPA,
IIPHIOXHAMO NIPaBOo;

11. HaumH, agpecw W oupemeleHH NHLA 32

view of the nature and volume of the
assigned work, and the market conditions
in the country. The amount of the
remuneration 18 determined by a decision
of the Board of Directors in compliance
with the provision of Art. 44 of the
Articles.

Contents of the contract with the
managing company

Article 46. The contract with the managing
company shall contain at least:

1. full data for the parties to the contract;

2. exact description of the activities -
subject of the contract;

3. term of the contract;

4. exact amount of the remuneration or
scheme for its determination, manner and
term of payment;

5. rights and obligations of the Company in
its capacity of assignor;

6. rights and obligations of the managing
company in its capacity of contractor;

7. liability of the parties in case of non-
fulfillment of their obligations under the
contract, otherwise for its realization;

8. regime of termination of the contract by
mutual consent and on the initiative of one
of the parties, term of notice or absence of
such depending on the grounds for
termination,  consequences  of  the
termination;

9. manner and terms for reporting of the
implementation and rules for acceptance of
the reports;

10. reasonable and fair way for settling the
disputes between the parties and filling in
gaps in the contract, applicable law;

11. manner, addresses and certain persons
for maintaining communication between
the parties.
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HOAALPXKAHE HA KOMYHHKALAS MEXAY
CTpaHwvre,

IIpaBa u 3aabJKeHHA HA 00C/IYARBAMIOTO
APYKECTBO

Ui 47. (1) BpB BpB3KA C ONEPaTHBHOTO
yIIpaBJICHHE Ha IelHOoCTTa Ha
JIpy:KecTBOTO M OCHMIYpsiBAaHE Ha HETOBHUTE
Ieny, oOCHy»XBalmoTO PYXKECTBO (IUIH
OPYXKECTBa, ak0 € IOBEYE OT €HO)
OTrOBaps 33 W3BBPUIBAHETO HA 4YaCT HIIH
BCHYKH OT CIEAHUTE XEHHOCTH, CBBP3aHH C
HEIBHXXHUMHUTE MMOTH — COOCTBEHOCT HA
Hpyxecreoro, uiu B kouto [pyxecTBoTO
Bb3HAMEPSIBA 1A HHBECTHpa:

1. IpoyuBaHe Ha craTyra Ha Habemns3aHuTe
HECABHXIMMKE HMOTH, Ha JHANCATA HWIHA
HaJNHIHeTO Ha TEXECTH, HAa [PABHUTE
OTrpaHHYCHAA, Ha KOHTO C€ IIOAYUHABA
CHOTBETHUS UMOT, COOCTBEHULIM, ChOHpaHe
Ha HeoOXOImMMH JNOKYMEHTH ¢ Orjeq
IOJYHABAHEC HQ BB3IMOXKHO HaH-OBIIHA
naopManma 33 MMOTA H EBEHTYAIIHO
TOATOTOBKA HA MpPEXBBPAUTENHA CHENKA,
BKJIEOUHTEAHO npeanarase Ha
Jpy:KeCTBOTO CKITIOUBAHETO HA KOTOBODH B
H3MCKyeMaTa oOT 3akoHa (opma 3a
PasnoOpeIMTeNHH CHEJKH C HEOBIDKUMHU
HMOTH,

2. nabapsgHe, W3JaBaHe W IIONy4aBaHE HA
BCHYKHM NOKYMEHTH, HeoOXOmHMH 3a
H3BBPLIBAHE HA DPa3pyIIHTENHH AHHOCTH
(Ha crapu crpagm B mapueam | —
coOCTBEHOCT Ha HpyxecTBOTO),
OpraHH3HpaHe Ha 3aII0UBAHETO,
NPOBEXAZHETO M  IPHKITIOUBAHETO HA
CTPOEKA HA HOBH CIPAl¥ U CHOPBKEHMS,
NOMy4aBaHe Ha PaspelIeHHe 3a MO3BAHE U
H3BLPINBAHE HAa BCHYKM CTPOHTENHHU
NeHHOCTH, KATO 3a LEeNTa [IPOBREN/a
ThProBe Ha IasapeH NpUHUMN U u3bupa H
CKJIFOUBA JOTOBOPH CBC CBOTBETHHTE
YYaCTHHLH B CTPOMTENHMA MPOIEC OT
HUMETO U 33 cMeTKa Ha J{pyXecTRoTO,

Rights and Obligations of the Managing
Company

Article 47, (1) In connection with the
operational management of the activity of
the Company and ensuring its goals, the
managing company (or companies, if there
is more than one) shall be responsible for
the performance of part or all of the
following activities, related to the real
estates - property of The Company, or in
which the Company intends to invest:

1. study of the status of the identified real
estates, of the absence or presence of
encumbrances, of the legal restrnictions to
which the respective property is subject,
owners, collection of necessary documents
in order to obtain the most complete
information about the property and possible
preparation of a transfer transaction,
including offering the Company the
conclusion of contracts in the form
required by law for disposition transactions
with real estate;

2, acquisition, issuance and receipt of all
documents necessary for carrying out
demolition activities (of old buildings in
plots - property of the Company), and
organisation of the beginning, carrying out
and completion of the construction of new
buildings  and  facilities,  obtaining
permission for use and execution of all
construction activities, whereby for the
above purposes organises and carries out
tenders on market principles and chooses
and concludes contracts with the respective
participations in the construction process
on behalf of and for the account of the
Company;
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3 BBBEXIAHETO Ha HUMOTHTE —
cobcteeHocT  Ha  [JlpykecTBOTO B
eKCILIoAaTaIlH, H3BBPIIBAHETO Ha

TOBBPINHATENHA paboTH M [OArOTOBKATA
MM 33 OTHABaHE O] HAcM, JIM3UHT, apeHua
w/umm npomaxoa,

4, ckio4WBaHe Ha JOrOBOPH 32 HAEM,

NH3MHT, apeHpa wunum mnpozjaxba Ha
HEIBHKHMH HMOTH - COOCTBEHOCT Ha
HpyxkecTBoTO, KOHTPON BBPXY
W3NBbIHEHHETO HAa  TE3H  AOIOBODH,
ce0HpaHe Ha [ABIDKHMHTE [0 TIX
Bb3HATPAKICHUS, HOAObPIKAHE Ha
HEIBIKHMHTE WMOTH — ofexkr Ha

CKIIFOUEHHTE NOrOBOPM, NPEKpATABaHe Ha
TOTOBOPHTE u peaiu3upaHe Ha
OTTOBOPHOCTTA MO THAX B Cay4Yaill Ha
HEH3IIbIIHEHHE, BKIOYHUTEIHO IEWHOCTTa
IO IPHHYIUTENHO CHOMpaHe HA B3EMaHus,

TMIPOHU3THYARH OT A0T'OBOPUTE,

5. yOpaBieH#HE M PEMOHT HA HEABMKNMHU
HMOTH — cOBCTBEHOCT Ha J{pyKECTBOTO;

6. BOICHE U ChXPaHIBAHE Ha CYETOBOAHA H
Ipyra OT4YeTHOCT Ha JIpy»KecTBOTO M
KOPECIIOHJCHLIWS W  OPraHM3HpaHe Ha
TPEJIOCTABAHETO HA IPaBHU VCIyTH B
nonsa na JpyxecTBoTo;

7. cp3papaHe Ha  (pUHAHCOBO -
HKOHOMMYECKH MOZENH H CTPYKTYpHUPaHe
Ha UHBECTHIMOHHEL [IPOEKTH B HEABIKUMH
HMOTH,

8. W3roTBAHE HA KPEMUTHH OOOCHOBKH 34
HHBECTHLIHOHHH KPENHTH;

0. BCMYKH IPYTH OCHCTBUA, BE3IOKEHH MY
oT Jlpy>keCTBOTO CBITIACHO TIOAMHUCAHKS
MeXAy TAX JOrOBOP B paMKHTE Ha
npeaMera Ha AeHHOCT Ha Jpy:KecTBOTO.

(2) Obcny:xBamoTo APYKECTBO € JUIBAKHO
na ce otuurta Ha CbBeTa Ha TUPEKTOPHTE 32
H3BBPIICHATA NelHOCT HaH-MajiKo BEIHBXK
Ha BCSIKO TPHMECEUHE.

(3) OOciy>kBawWoOTO APYMECTBO MOKE 1A

3. the commissioning of the properties -
property of the Company, the performance
of finishing works and their preparation for
renting, leasing, renting and / or selling;

4. concluding contracts for rent, leasing,
rent and/or sale of real estates - property of
the  Company, control over the
implementation  of these  contracts,
collection of the remunerations due under
them, maintenance of the real estates -
object of the concluded contracts,
termination of the contracts and realization
of the responsibility under them in case of
non-fulfillment, including the activity of
compulsory collection of receivables
arising from the contracts;

5. management and repair of real estate -

property of the Company;

6. keeping and storing accounting and other
reporting of the Company and
correspondence and organisation of the
provision of legal services for the
Company;

7. creation of financial-economic models
and structuring of investment projects in
real estates;

8. preparation of credit justifications for
mvestment loans;

9. all other actions assigned to it by the
Company according to the contract signed
between them within the subject of activity
of the Company.

(2) The managing company shall be
obliged to report to the Board of Directors
for the performed activity at least once
every quarter.

(3) The managing company may represent
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npencraeiasa  Jipy)kecTBOTO W [a
M3BBPLIBA JEHCTBHA OT HEIrOBO MME H 32
HeroBa CMeTKa B PAMKHTE Ha H3PHYHO
MIHCMEHO YOBIHOMOILABAHE. TIpu
W3IIBJIHEHHE HA BDB3JIOXKEHHTE JNEHHOCTA U
C€I  TIPEABAPUTENHO  ChIIACYBaHe ¢
HpyxecTBOTO H NOJTyHaBaHE Ha
onobpennero Ha Coeera Ha JupekTopure,
ofciyKBaOTO LPYKECTBO HMA IIPaBO Ja
HU3MO/382 M YIBIHOMOIIABA CTPOMTEIH,
paCOTHHITH,  apPXWTEKTH,  TCXHHYECKH
CTICITHANTHCTH, aABOKATH, KOHCYNTAHTH M
Ipyru Jpy:xecTBa 34 M3NbIHCHHE Ha
OTAENHH JAelicTBHA, HO He MOXKe [a
npenocTass Ha TPETO NHIE LANOCTHATA
JOEHHOCT, KOSTO MY € BBE3II0KESHA.

I'TABA CEIMA
roauimHoO NPRKJIIOYBAHE

JAOKYMEHTH N0 rOJHIITHOTO
NPHKIHYBAHE

Ya. 48. (1) o xpas nHa Mecen (espyapu
exeroguo CoBersT Ha  IHPEKTOPUTE
CBCTABS 34 M3TEKJaTa KaJeHAapHA TOAHHA
duHaHCOB OTYeT W NOKIAX 3a JeifHocTTa U
ro mpeacraes Ha w3bpanus/te ot OOmoTo
cpOpaHHe PerucTPHPaHy OLHTOPH.

(2) Koratro Obmoto c¢wOpaHHe HE €
u30pano  perucTpHpaHH OAWTOPH 10
M3THYAHE HAa KaJeHAapHATAa TOAWHA, MO
Monba Ha CbBera Ha JUPEKTOPUTE UK HA
OTHEeH axKiuuoHep TOI/Te ce HA3HAUABA/T
OT ATEHIHSITA 110 BIIMCBAHUATA.

OTd4er 32 JeHHOCTTA

Yiu. 49. (1) Cnex DocTplIBaHETO Ha
JIOKIaja Ha PperucTpUpaHuTe OAWTOPH,
CoBETHT HA OUPEKTOPHTE IPEACTAaBI Ha
Obmoro  cubpanne (QHHAHCOB  OTHET,
IOKIAN 3a HOedHOCTTa M J0KJajga Ha
OIHUTOPHTE.

(2) B poxiana 3a jeHHOCTTa Ce ONMCBAT
HIPOTHYAHETO Ha AEHHOCTTA H CHCTOSIHASTO

Ha Jlpy:ecTBoTO, M Cce pa3acHaBa

the Company and perform actions on its
behalf and for its account within the
framework of an explicit  written
authorization. Upon performance of the
assigned activities and after prior
coordination with the Company and
obtaining the approval of the Board of
Directors, the managing company has the
right to use and authorize builders,
workers, architects, technicians, lawyers,
consultants and other companies to perform
certain actions, but it cannot provide to a
third party the entire activity assigned to it.

CHAPTER SEVEN
ANNUAL CLOSING

Documents on the Annual Closing

Article 48, (1) Until the end of February
each year the Board of Directors shall
prepare for the calendar year passed
financial statements and activity report, and
it shall submit them to the appointed by the
General Meeting certified auditor(s).

(2) In case the General Meeting has not
appointed certified auditors until the end of
the calendar year, upon application by the
Board of Directors or by individual
sharcholder(s) such auditor(s) shall be
appointed by the Registry Agency.

Activity Report

Article 49. (1) Following the submission of
the certified auditors’ report, the Board of
Directors shall submit to the General
Meeting the financial statements, activity
report and auditor’s report.

(2) The Activity Report shall describe the
business’s  progress and Company’s
standing, and it shall provide explanations
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roauwaus  puHancos oruer. JlowraabsT
ChOBPKA U Apyra rHPOpMALMS, U3UCKyeMa
OT ASHCTBALIMTE HOPMATHBHHE aKTOBE.

®onp ,,Pezepsen’

Ya., 50. (1) Apyxecrsoro € MIBKHO A4
obpazyea doHg ,,PesepBen”,

(2) Ustounuiu Ha ¢oHn ,,Peseppen” ca:

1. gaii-manko 1/10 ot neyanbara, KosTO CE
OTHENs, HOOKAaTo Cpeacrsara BbB (hoHaa
cturar 1/10 wim no-ronsma wacr OT
KAITHTajIa, OTIpeesiela OT yCTaBa;

2. cpencTeara, HOTYHEHM nas
HOMHHAIIHATA CTOMHOCT HA aKUHHIE U
obpranyuTe pH H3TaBaHETO UM,

3. cyMaTa Ha JOITBIAHHUTCIHHTE INIalfaHA,
KOWTO [IpaBsT AKIMHOHEPUTE Cpeiny
OPEHOCTABCHH MM TPCAUMCTBA 38 aKINAUTE,

4. NpyTH M3TOYHUITH, IPEIBHACHH B YCTaBa
W TI0 pelienye Ha o0moTo cedpanue.

(3) Cpencrrara Ha dony ,,Pesepped” Morar
14 Ce M3MOJI3BAT CaMOo 3a:

1. moxpuBaHe Ha roguIIHATA 3ary0a;

2. NOKpUBaHe Ha 3aryOm OT LpPEAXONHATA
roAHHA.

(4) Korato cpeacrsara mnHa  (ouI
LPesepser”  magxsepiasT /10 wim
oTIpejeneHaTa OT yCTapa IIO-TOJIIMa 4acT
OT Kal{Tana, MO-TOJICMHAT pasMep MOoxe
na Obpe M3MON3BAH M 34 YBENMUaBaHe Ha
KaIlHTala.

I'IABA OCMA
PABNPEAETAHE HA HEYAJBATA
Hznnamane Ha STUBAJEHTH

Yn, 51, JpyKecTBOTO pasmpenenis KaTo

to the annual financial statements. The
report shall include also other information
required under the legal regulations in
effect.

“Reserves” Fund

Article 50. (1) The Company shall create
“Reserves” Fund.

(2) The “Reserves” Fund’s sources are as
follows:

1. At least 1/10 of the profit, which has to
be set aside until the funds in the fund
reach 1/10 of the capital, or bigger amount
as provided for in the Articles;

2. The proceeds received in excess of the
nominal value of the shares and debentures
upon the issuance thereof;

3. The amount of the additional
contributions the shareholders make
against granted to them preferential rights
in relation to the shares;

4. Other sources as provided for in the
Articles or pursuant to a decision of the
General Meeting,

(3) The funds from the “Reserves” Fund
can be used only for:

1. Covering the annual loss;

2. Covering losses from previous years.

(4) When the funds in the “Reserves” Fund
exceed 1/10 of the capital or bigger amount
thereof in accordance with the Articles, the
amount in excess may be used also for
capital increase,

CHAPTER EIGHT
PROFIT DISTRIBUTION
Payment of dividends

Article 51. The Company distributes as
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OMBHAEHT He MO-Manko ot 50 % (nerpecer
npoueHTa) ot  mewandara cH 32
¢uHancoBata roauHa. Ilewanbara ce
pasnpenens mo pemcHre Ha OOmoTo
cpOpaHHe U B CBOTBETCTBHE C TO3M YCTaB
1 IIEeHCTBANIOTO 3AKOHONATENCTEO.

Ya. 52. (1) Obworo cwbpaHue npuema
pelneHKe 3a paslpeneneHHe Ha 4acTTa OT
nedandara Ha JpyxecTBOTO, MOANEXKAIIa
HA Pa3TPeAENIeHHEe KAaTO AWBHIACHTH, KaTO
peda 3a pasnpeieneHde Ha JMBHACHT H
aKIIHOHEpHTe, KOWTO MMAT TMpaBo Ja
MOJIYYaT TAKBEB, CE OIPENESsT ChITACHO
ycnoBusita Ha nasapa BEAM. B Tosa
pelieHue ce OTIPENeIs:

e anHd Ca CNa3cHU M3UCKBAHMATA 3a
pasmpencieHne Ha neyadara,
FOCOYEHH B CHLOTBETHHTE HOPMATHBHH
AKTOBE M IPABUIIA;

e pasMepbT HA [OHBHICHTA 34 BCAKA
AKITHS,

® (CpOKa M HAYHMHA Ha M3IJIalancTo.

(2)  HpyxectBoTO MOXE Ha H3ILIAINa
NIpH CHOTBETHO MpUiaraHe Ha 4. 247a ot
THpPTOBCKIS 33KOH:;

1. rogMiIes THBUIEHT, U

2. 6-MeceueH musuneHT Ha OasaTta Ha 6-

meceueH (PUHAHCOB OTHET, AaKo ca
H3ITBJIHEHH CIICAHUTE YCIOBHA:
a) Jpy:KecTBOTO mMMa M3TOTBEH O-

MeceueH (DHHAHCOB OTHET, KBM OT4YETA €
W3roTBeH  jokiax  Ha  Oazara Ha
cueToBONHATa MHGOpPMALs, NOKa3Ball, 4e
HpyxecTBOTO pasmojiara ¢ IOCTATBYHO
CpENcTBa 34 M3ILIAaIlaHe Ha TUBHIEHTUTE H
ye M3MIALIAHETO WM HAMA [Ja JOBEAe OO
33UTBXKHANOCT HAa  JIpyXecTBOTO KBM
KpenuTopH, epcoHal, OI0KeT | IpyrH;

) (PHUHAHCOBUAT pesynrar HA
JIpyxecTBOTO 3a O-MeceuHHs NOepHon e
neganda u wmMa pewenue na OOmMoro

dividend not less than 50% (fifty percent)
of its profit for the financial year. The
profit is distributed by decision of the
General Meeting of the Shareholders and in
accordance with these Articles and the
current legislation.

Article 52. (1) The General Meeting shall
take a resolution for the distribution of a
portion from the profit of the Company
which is distributable as dividends,
whereby the procedure for distribution of
dividends and the determination of the
shareholders entitled to receive such shall
be in accordance with the rules of the

BEAM market. The resolution shall

determine:

e« if the requirements for profit
distribution as set out by the

Commercial Act and the POSA are
met;

3

e the amount of the dividend for one
share;

e the term and the manner of payment.

(2) The  Company may pay,
accordingly applying art. 247a of the
Commerce Act:

1. annual dividend;

2. 6-month dividend based on a 6-
month financial statement if the following
conditions are met:

a) The Company has prepared 6-month
financial statements; a report has been
prepared to the statements on the basis of
the accounting information proving that the
Company has sufficient funds to pay the
dividends and that their payment will not
lead to the Company's indebtedness to
creditors, staff, budget, etc.;

b) the financial result of the Company for
the 6-month period is a profit and there is a
resolution of the General Meeting of
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cebpanue Ha AKITHOHEPHTE 3a
pasmpenenenue Ha nevanbara,
B) pa3sMepeT Ha CPEACTBATA, KOMTO

MOraT ma ObJaT  pasmpeneneHd B
cpoTBETCTBHE ¢ unl. 247a ot Teprosekus
3aKOH, HE TpADBa ma HagBumasa odimarta
meyanoa, mOIyuCHa KaTo;

aa) TEKYIIMA CYETOBOJAEH pe3ynrar 3a
nepuoga oT 1 aHyapu no 30 roHM Ha
TeKylaTa FONHHA,

66)  nHepasmpenencHa
IPENXONHH TOOUHH,

regaiba oT

BB) CyMara Ha PE3EpPRH, Pa3lpenessiHeTo
HAa KOMTO He € 3a0paHeno OT 3aK0H HIH
ycTapa Ha [pyxeCcTBOTO,

rr) obimara cyMa 1o OykBu ,aa“ - | BB ce
HaAMaJIdBa C IPEHECeHHTe 3aryou H
3aKOHOBHTE  pe3epBH, 0OpazyBaHu B
ChOTBETCTBHE ¢ M3HUCKBAHUATA Ha Wi 246
oT Tbproeckus 3AKOH Wunu
3aIBDKUTCITHATE PE3EPBH O YCTaRa Ha
HpyXecTBOTO;

r) HpyxecTrOTO
HEHM3TUIATEHH 3a0b/DKCHKSA, YMHATO CPOK Ha
[IOTACSBAHE € M3TEKb] MPENM NPUEMaHEe Ha
pEIIEHHETO 33  pasnpeieNcHHe  Ha
meganbaTa, W Cnen HMIILIALIAHETO Ha
MEKIUHHUTE JMBUAEHTH Iue Oboe B
CBhCTOSHHE A3  M3UBLIHUTE  CBOMTE
3a0BJLKEHMA 38 TeKymara (uHAHCOBA
rOAMHA.

(3) llpaporo na mnony4ar AUBUACHT
VMaT NHLATa, BIHCAHM B PErHCTPHTE HA
LLenTpanen genosurap” AJl KaTo TakKea ¢
IpaB0 HAa AWBHUEEHT Ha 14-m AeH ciuen

HiIMA MOETH H

meHs Ha  OOmorto  cebpaHne  Ha
aKiMOHEepUTe, HA KOET0O €  IpueT
rOAVINHWAT,  ChOTBETHO  O-MECEUHUST

$¥HAHCOB OTYET ¥ € B3€TO PEIleHHE 34
pasupenenende na neqandara.

(4)  HpyxecrsoTo OCHUTYPSIBA
U3MIMANAHETO Ha IIacyBAHHS OHBHAEHT B

Shareholders for distribution of profits;

¢) the amount of funds which may be
distributed in accordance with art. 247a of
the Commercial Act shall not exceed the
total profit calculated as follows as:

aa) the current accounting result for the
period from 1 January to 30 June of the
current year,

bb) retained earnings from previous years;

cc) the amount of reserves, the allocation
of which is not prohibited by law or the
Company's Articles of Association;

dd) the total amount under points "aa" -

"cc" shall be reduced by the losses
transferred and the legal reserves
established in accordance with the

requirements of art. 246 of the Commercial
Act and/or the mandatory reserves of the
Company's Articles of Association,

d) the Company has no incurred and
outstanding liabilities which repayment
term has expired prior to the adoption of
the distribution of profits resolution and
after the payment of the interim dividend
will be able to meet its obligations for the
current financial year.

(3) The night to receive a dividend have the
persons entered in the registers of the
Central Depository as those entitled to a
dividend on the 14 day after the day of the
General Meeting of Shareholders, at which
the annual or 6-month financial statements
are adopted and a decision is made for
distribution of profit.

(4) The Company shall ensure the
payment of the dividend voted within 90
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90-mHEBEH CpPOK OT TPOBEXKJAHETO Ha
O6moto cpOpaHKWe HA 4KIMOHEpWTE, HA
KO€TO e IJIACyBaH IUBUHEHTBT.
Hsnnamanero Ha JUBUIEHTA ce HU3BbLpIEBA
¢bc  cpaeficrBuero  Ha L llentpanen
aemozutap” AJl, xaro pasxozpure 110
H3IIIa0IaHETO My C€a 33 CMETKa Ha
HApyKecTBOTO.

[JIABA JEBETA

TIPEKPATSIBAHE HA
JAPYKECTBOTO

. 53. lpyxecTBOTO Cce np'eraTaBa:

1. mo perenue Ha OO0moto cubpaHue;

2. ¢ W3THYAHE HA CPOKA, 3a KoHTo e Omio
obpasysano, Obmoro cebpanre Moxe na
B3eME pellleHue 3a [pPOABLIKaBaHe Ha
CPOKa MPEeIH H3THYAHETO MY,

3. TIpH O0ABSIBAHETO
HCCBECTOATCIIHOCT,

My B

4, ¢ pelIeHHe Ha CBJa HO CeNANHINETO IO
KCK Ha MpPOKYpOpd, AaKQ [OPYKECTBOTO
npecnensa 3adpaHeHH OT 3aKOHA LIEJH,

5. xoraro umMcTaTa CTOHHOCT Ha
MMYIHECTBOTC Ha [PYXKECTBOTO IO 4.
247a, an. 2 cmagHe Inog pasMepa Ha
BIIMCAHMA KaNMT4l, aKO B CPOK €nHa
rojxuHa of0moTe ceOpaHme He B3eMe
peuienne 33 HaMmajsisaHe Ha KanmuTala, 3a
npeobOpasysane  HWIH  IIpekpaTsABaHe,
IPy*eCTBOTO Ce IpeKpaTspa II0 pefa Ha T.
4.

2

6. ak0 B NPOLbIDKEHUe Ha 6 mecena OposT
Ha 4JIEHOBETe Ha CHBET Ha JIPY’KECTBOTO €
IIO-MadbK OT MPESABHACHUA B 33aKOHA
MHHHUMYM, TO MOXe fa ObIe NpeKpaTeHo
1o pexa Ha T, 4.

days of the holding of the General Meeting
of Shareholders at which the dividend is
voted. The payment of the dividend shall
be made in cooperation with the Central
Depository and the costs for its payment
are for the account of the Company.

CHAPTER NINE
TERMINATION OF THE COMPANY

Article 53. The
terminated:

Company shall be

1. Upon decision of the General Meeting;

2. With the expiration of term for which it
has been incorporated. The General
Meeting ‘shall be entitled to take decision
for continuation of the term, prior to the
expiration thereof,

3. Upon declaring the Company insolvent
and/or bankrupt;

4. By court decision within the jurisdiction
where the head office is located, upon
prosecutor’s claim, in case the Company
pursues prohibited by the law goals;

5. When the company property’s net value
under article 247a, paragraph 2 falls below
the amount of the subscribed capital, if
within one year the General Meeting fails
to take decision for capital decrease, for
restructuring or termination, the Company
shall be terminated under the provisions of
item 4,

6. If for the duration of 6 months the
number of the members of a Company’s
board is less than the one legally set, the
Company can be terminated under the
provisions of item 4.
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I'JIABA JIECETA
JAKNIOYUTEJIHH PAZNTOPEIBH

§1. 3a BCHuUKH BBIPOCH, KOHTO He Ca
HM3PUYIHO YPEICHH B TO3W YCTaB, HaMupar
LPHIIOIKEHHE pasnopendure Ha
Tvprosckus 3akoH.

§2. B cinyuall H4 HECHOTBETCTBHE MEXIY
pasniopeniy Ha ycTaBa M HA HOPMATHBEH
aKT, IpHiara ce noclhendus, 0e3 na e
HeoOXOIHMMO M3MEHeHHe B YCTaBa, OCBEH
aKO TOBa H3PHYHO HE Ce MpelBHkIaa OT
HOPMATHUBHHUA aKT.

Tosn Ycras e npuer or O0moTo cubpanne
Ha akuuosepute B ,MHuHMTH Kanurtan™
A]l, nposemeno Ha 03.08.2021 r. nox
¢opmara Ha ,VYcTaB mom  yCIoBHE™,
OOnBIIHEH ¢ pemenue Ha CpBeta Ha
mupekropure Ha ,HMudunuru Kamaran®
Al  or 20102021 r., cbomacHo
OBJIACTABAHE MO CHJIATA HA PELIEHHE
O6moro cnOpanne ot 31.052021 r,

M3MEHEH H JOUbJIHEH IO CHIATd Ha
pemenre Ha OO0morto cvOpaume oT
11.09.2026T.

CHAPTER TEN
FINAL PROVISIONS

§1. The regulations of the Commercial Act
shall be applicable to any and all matters
not settled explicitly in the present Articles
of Incorporation.

§2. In case of discrepancies between the
provisions of the Articles and any legal
regulation, the latter shall have priority and
be applicable, with no requirement for
amending the Articles, unless such is
provided for in the legal regulation.

This Articles of Association were adopted
by the General Meeting of the Shareholders
of Infinity Capital AD, held on 03.08.2021
in the form of a “Conditional Articles of
Association”, supplemented by a decision
of the Board of Directors of Infinity Capital
AD 20102021, according to the
authorization by virtue of a decision of the
General Assembly of 31.05.2021, amended
and supplemented by a a decision of the
General Assembly of 11.09.2026.

3asepen npenuc cveaacno un. 174, ar. 4 om Tvpzosckus saxon : /

Verified copy according fo Article 174, paragraph 4 of the Commercial Act:

['eopru Jumutpos — Msnemamrenen Hupexrop Ha ,MudmnuTa Kanoran®™ AJT/

Georgi Dimitrov - Executive Director of Infinity Capital AD
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