JIPYXKECTBEH JJOTOBOP
Ha
~XEAYU TEXHOAOIKH* OO,

YacT nm'spBa: O6mia yact

Pupma

Ya. 1 Hacrogmuar [IpyKecTBEH OOTOBOP
ypexaga cTraryra Ha  [OPYKECTBO C
orpaHu4eHa OTTOBOPHOCT c pupma ,,XEAH
TEXHOAOOXXH“ OO (HapuyaHO IIO-
noay “HdpyxectBoTo”). Ha anramiicku
e3uK upmarta Ie ce usnucsa kato "HELI
TEHNOLOGY"Ltd.

Cenmaasuiie H azpec Ha yIpaBA€HHE

Ya. 2 CemaanimeTo U aapechT Ha
ylpaBacHHE Ha [Ipy>KecTBOTO €: Trpan
Codousa 1000, pation Cpenern, LleHTBpa, yA.
Y3yumkoBcka Ne 7-9, oducl er. 1

IIpeameT Ha AEeHHOCT

Ya. 3. [IpyXeCcTBOTO UMa CACAHUL IIPpEeaAMET
Ha JeHHOCT:

KoHcyaTanTCKa AEWHOCT; yIpaBA€CHHE Ha
IIPOEKTH; HHBECTHIIMOHHA JIEHHOCT;
pazpaboTBaHe, yIpaBACHHE W pPeaAH3alIUsd
Ha HUHBECTHUIIMOHHU IPOEKTY;
CTPOHUTEACTBO, IIPOEKTUPAaHE,
WUHXXEHEPHUHI, PEMOHT U NOAAPHKKA Ha
crpaay ¥ CBOPBXKEHULd; OEHUHOCTH B
obaacTTa Ha eHepruiiHata e(PEeKTUBHOCT U
BB300HOBAEMHUTE €EHEPTHUHHH HN3TOYHHUIIY,
BBTpPEIIHA U BBHIIIHA THPrOBUS;
€AeKTPOHHA THProBUs; BHOC, H3HOC,
OUCTPUOYIIMS Y AOTHCTHKA; THPrOBCKO
IpPEeACTaBUTEACTBO, IOCPEAHUYIECTBO,
areHTCTBO U KOMHCHOHEPCTBO; MapPKETHUHT,
pexkaamMa U Oou3HecC pa3BUTHE;

ARTICLES OF ASSOCIATION
of
"HELI TEHNOLOGY" LTD.

Part one: General provisions

Company name

Art. 1 These Articles of Association
regulate the statute of a limited liability

company with the name of ,XEAH
TEXHOAOIIKH“ oon (hereinafter
referred to as “the Company”). In

English letters the name of the Company
shall be written as follows: HELI
TEHNOLOGY"Ltd.

Registered seat and business address

Art. 2 The registered seat and the
business address of the Company shall be:
Sofia 1000 neighnorhood Sredets, district
Center, 7-9 Uzundzhovska Str., office 1,
1st floor

Scope of activity

Art. 3 The Company shall have the
following scope of business:

Consultancy services; project
management; investment activities;
development, management and
implementation of investment projects;
design, engineering, construction,

renovation and maintenance of buildings
and facilities; activities related to energy
efficiency and renewable energy sources;

domestic and international trade; e-
commerce; import, export, distribution
and logistics; commercial representation,
agency, brokerage and commission
activities; marketing, advertising and
business development services;
acquisition, management, leasing and
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npunobuBaHe, yIIpaBAEHHE, OTaBaHE IO
HAaeM W paslnopexiaHe C JIBHXHMO H
He[BUKHUMO HMYLIECTBO; [IPEJOCTaBAHE Ha
a/IMUHUCTPATUBHH, OpraHMH3allMOHHH,
nH(MOPMaAIMOHHN U OOYYHUTEAHH YCAYTH,
y4acTHe B APYTH [PYKECTBa B CTpaHaTa U
yy>kOMHA, KAKTO U BCAKa Jpyra CTOIIaHCKa
JIEAHOCT, He3abpaHeHa OT 3aKOHa.
JIefHOCTHUTE, 3a 4YHETO MU3BBPIIBAHE Ce€
M3UCKBa  AWIIEH3, pas3pelIeHue HAU
perucTpanus ChrAacHO JIeMCTBAIIOTO
3aKOHOJATEACTBO, III€ CE OCBIIECTBABAT
cAell  TIOAy4aBaHETO Ha  CBhOTBETHHUSA
AWIIEH3, PA3pEIIECHHUE AU PETHCTPALIUS.

Cpox

da.4 Jpy>KeCcTBOTO
HEOIIPEAEAEH CPOK.

ce ydpensBa 3a

CeapyKHHIH

Ya. S5 CpapyxHULM B [Ipy>KECTBOTO ca:

1. BEH I.lYfI, rpaskIaHUuH Ha
- -43 %

2. ASHE CIOH rpaxnaHuH Ha

3

. OA3IOHIITHH OYSH, rpaxxjgaHuH Ha

%

4. OMHAHIO TAO, rpaxaaHUuH Ha

D, OJAHAHA HBAHOB HCKPOB,

D -« qexon ¢ ETH I

-11 %

KaoaTaa

Ya. 6 (1) KanuraasT Ha [Ipy>KECTBOTO €
1,000 (xuasima) eBpo, pasnpeneaeH B 100
JPY?KECTBEHH [sAa OT Kanurtasa rno 10
(meceT) eBpO BCEKH.

disposal of movable and immovable
property; provision of administrative,
organizational, information and training
services; participation in other companies
and business ventures in Bulgaria and
abroad; as well as any other activities not
prohibited by law.

Any activities for which a license, permit,
registration or other  governmental
authorization is required wunder the
applicable legislation shall be carried out
only after obtaining the respective license,
permit, registration or authorization.

Term

Art. 4 The Company is established for an
indefinite term.

Shareholders

Art. 5 The shareholders of the Company

are:
1. BEN TSUI, a citizen of
- 43%.
2. JIE XU, a citizen of
born on

- 8%.

3. JUNPING OUYANG, a citizen of
, born on
- 27%.

4. JIANYU TAO, a citizen of the

- 11%.

5. DANAIL IVANOV ISKROV, a
e citizen, Personal
Identification Number

I - 117

Capital

Art. 6 (1) The capital of the Company shall
be EUR 1,000 (one thousand), divided
into 100 company shares of the capital
owned by the latter at EUR 10 (ten) each.



(2) lleamsaTr kKamnuTaa Ha [Ipy?KeCTBOTO €
3arnucaH %1 BHECEH U3LIHA0 oT
CHAPYXHUIUTE NIPEAN PETUCTpalUaTa Ha
JIpy2X€ecTBOTO.

(3) JlaaoBeTe Ce€ paslpeaeAdaT MEXKAY
CBAPYKHHUIIMTE, KAKTO CAE/BA:

LYH, rpaxkJaaHuH Ha
' ponen o [ - -
— 43 % HAH 43 ApPyKEeCTBEHH
nsina mo 10 eBpo BCEKH, paBHsSIBaIll ce

ma o6mo 430 espo.

2. A3HE CIOM rpaxnaHuH '
B - - 8 % wuam 8
ApyMeCTBeHH asAa no 10 eBpo BCEKH,

paBHABaI ce Ha o6mo 80 eBpo.

3. ASIOHIIHH OVYSIH, rpaxaaHUH Ha
, poAeHa Ha
B - 27 %

mad 27 ApymecTBeHH nsaa mo 10 eBpo
BCEeKH, paBHABAaIm ce Ha o6mo 270
€Bpo.

4. OMHUAHIO TAO, rpaxaaHHH Ha
, POOEH Ha
r. B - 11 % BAmR

ApyKeCcTBeHH asAa no 10 eBpo BCEekH,
pasHsBam ce Ha 06mo Ha 110 eBpo.

1. BEH

3. OJAHAHA HBAHOB
_ rpaxkaaHuH ¢ ETH
-11 % HAER OpyxecTBeHH aAsaa mo 10
eBpO BCEKH, paBHSBaIl ce Ha o6mo Ha
110 eBpo.

HCKPOB,

(4)  OTroBOpHOCTTa Ha CBHAPYXKHHUIMTE 3a
3a/TbAYKEHUATA Ha  [py>KecTBOTO e
orpaHMYeHa /10 pa3Mepa Ha y4acCTHETO UM
B KaruTasa Ha [Ipy»KecTBOTO.

(5)

Jpy>XeCTBOTO € IOPUAHUYECKO AHIIE,

(2) The capital of the Company is fully
subscribed and paid-in by the
shareholders prior to the registration of
the Company.

(3) The shares of the shareholders are
allocated as follows:

1. BEN TSUI, a citizen , born
on , holding

43% of the share capital, represented
by 43 company shares with a nominal
value of EUR 10 (ten euro) each, having
an aggregate nominal value of EUR 430.

2. JIE XU, a citizen of“
, born on

, holding 8% of the share

capital, represented by 8 (eight)

company shares with a nominal value of
EUR 10 (ten euro) each, having an
aggregate nominal value of EUR 80.

3. JUNPING OUYANG, a citizen of

, holding 27%
of the share capital, represented by 27
company shares with a nominal value of
EUR 10 (ten euro) each, having an
aggregate nominal value of EUR 270.

4. JIANYU TAO, a citizen of

holding 11% of
the share capital, represented by 11
(eleven) company shares with a nominal
value of EUR 10 (ten euro) each, having
an aggregate nominal value of EUR 110.

5. DANAIL 1vaNov IskrovV, a [N
citizen, Personal Identification Number
(EGN) , holding 11% of the
share capital, represented by 11
(eleven) company shares with a nominal
value of EUR 10 (ten euro) each, having
an aggregate nominal value of EUR 110.

(4) The shareholders are liable for the
obligations of the Company to the amount
of the contributions made in the capital of
the Company.

(5)

The Company is a legal entity,
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OTOEAHO OT CHAPYKHUIUTE. [IpysKecTBOTO
HE HOCHU OTTOBOPHOCT 3a 3aIbAXKEHUATA Ha
CBAPYKHUITUTE.

IIpaBa H 3aABAXKEHHSA

YacT BTOpA: Ha

separate from its shareholders. The
Company is not liable for the obligations
of its shareholders.

Shareholders’

Part two: rights and

CBAPYKHHILHTE
IIpaBa H 3aA’bAKECHHS Ha
C'BbAPYXNHHILHTE

Ya. 7 Bceku cpOpyKHUK HUMa IIPaBo:

1. [Ja ydacTBa B YIIpaBA€HHETO Ha
[ pykecTBOTO;

2. op[ma y4yacTBa B pPa3NpPEAcACHHETO Ha

megyanbara,;

3. [ma Opoe ocBemoMdBaH 3a Xoaa HA
OPY’KECTBEHUTE [eAd, AHUYHO HAH Upe3
I’bAHOMOIITHHUK;

4. pa mperaeska 10 BCSIKO BpeMe KHHXKaTa
Ha J[IpyKecTBOTO H ma ce cHabmsaBa C
IPENUC-U3BA€YEHUE OT THX;

S. [1a IOAYYH AMKBUIAIIMOHEH SA.
Ya. 8 ChOPYKHUKBT € JABKEH:

1. [Oa HU3IAaQTH HAU BHECE OIAO0BATA HAU
MOITLAHUTEAHATA cu BHOCKA, B
OIIPEIEA€HUTE CPOKOBE;

2. na usnbAHABa pelleHudra Ha OOIIOTO
cpOpaHre ¥ Ha [APYyTHUTe OpraHu Ha
[py>KecTBOTO; U

3. [a ma3u TBProBCKUTE U (PHUPMEHUTE
TaHu Ha [Ipy>KeCcTBOTO.

IIpekpaTaBaHe Ha y4acTHeTO B
APYyHECTBOTO
Ya. 9 (1) VYuactuero Ha CHAPYKHUKaA Ce

IIpeKpaTsaBa:

1. mpu CMBPT HAU IIOCTaBSIHE IO IIBAHO
3arpelreHue;

2. IIPpU U3KAIOYBAHE,

obligations
Shareholders’ rights and obligations

Art. 7 Each shareholder is entitled to:

1. participate in the management of the
Company;

2. participate in the distribution of the
profit;

3. be informed of the Company's affairs -
personally or through a representative;

4. review at any time the Company’s
books and to request a certified excerpt of
the books;

5. receive a liquidation quota.

Art. 8 Each shareholder is obliged to:

1. pay his/her initial and any additional
contributions within the term determined

therefor;

2. comply with the resolutions of the
General Assembly and the other bodies of
the Company; and

3. keep all commercial and trade secrets
of the Company.

Termination of the shareholder’s
participation in the Company

Art. 9 (1) The participation of a
shareholder in the Company shall be
terminated upon:

1. death or incapacity;

2. expulsion;



3. IIpu npekpardaBaHe Ha [Ipy>KecTBOTO; U
4. npu obgBIBaHE B HECHCTOSITEAHOCT.

(2) Bcexu cpApPYKHHUK MOIKE [a IIPEKpaTH
y4aCTHETO CH C IHHCMEHO IIPEeOU3BECTHE,
OTIIPABEHO [0 OCTaHAAUTE CBHAPYKHUIIH,
Hali-MaAkKo 3 Mecella HOpead agarara Ha
IIpEKpaTsIBaHE.

(3) HMmyIiiecTBEHUTE TIOCAEOUIIM  Ce
ypexxagaT BB3 OCHOBa Ha CYETOBOAEH
DasaHC KBM Kpas Ha Mecela, IIpe3 KOUTO e
HACTBITHAO IIPEKPATIBAHETO.

(4) HanmycHaangar UAM  HU3KAIOYEH
CBAPYKHUK, HAM  HACAEJHUIIUTE Ha
IIOYMHAAUS HAM IIOCTaBE€H IIOZ II'bAHO
3alpelnieHue ChAPYKHUK HMAaT IIpaBoO [Aa
HoAy4YaT [Jeaa CH B HMYIIECTBOTO Ha

[py>KecTBOTO B TPHMECEYEH CPOK OT
IPEKpaTABaHETO Ha y4aCTHETO B
[ pyxKecTBOTO.

H3KAIOYBaHe Ha CBAPYXKHHK

Ya. 10 (1) CopapyXHUK, KOUTO He €
HU3MAATHA MAU BHECHA [leAd CHU, CE€ CMATa 3a
M3KAIOYEH, aKO He H3IAATH HAU He BHeCe
[eAad CH B OOITBAHHUTEAHO OIIPEAEA€H CPOK
ot OOuIOTO CHOpaHWe, KOUTO HE MOXKe ma
Obae 1o-KpaThbK OT enuH Mmecerl. CpoKBT
ce ompenesss ¢ MHO3HUHCTBO moBede oT 4/5
OT IeAud KanuTaa Ha J[IpyzKecTBOTO.
YupaBUTEAAT yBegoOMSsBa IIUCMEHO
CBAOPYKHUKA 3a JOITbAHHUTEAHHS CPOK H I'0
IpeayrnpekaaBa 3a U3KAIOYBAHETO.

(2) B cayyag mo aa.l CBAPYKHUKBT IyOuH
IIPaBOTO CH BBPXY HallpaBEHUTE BHOCKU;

(3) ChOpYyKHHUKBT MOXKE [1a Obae U3KAIOUEH
or OOmoTo cBOpaHWe CcAed TTHCMEHO
IpeayInpexxaeHne, KoraTo:

1. He HU3IBbAHIBA 3aI’BAKEHHATA CH 3a
oKa3BaHe Ha chIaercTBUE 3a
OChIIIECTBABAHE Ha JleHoCTTAa Ha
OPYy2KEeCTBOTO, KOTaTO TaKHUBa 3abAKECHULA

3. winding-up of the Company; and
4. bankruptcy.

(2) Each shareholder may terminate his
participation in the Company with a
notice to the other shareholders in writing
made at least 3 months prior to the
termination.

(3) Accounts shall be settled on the basis
of the balance sheet as at the last day of

the month of termination of the
participation.
(4) The shareholder who has been

expelled or who has terminated his
participation in the Company, or the heirs
of a  deceased or incapacitated
shareholder can receive their share in the
Company within three months from
termination of the participation in the
Company.

Expulsion of a shareholder

Art. 10 (1) The shareholder who has not
paid up or contributed his share shall be
considered expelled if he does not pay his
share within a period to be additionally
determined by the General assembly,
which may not be shorter than one
month. The period shall be determined
with a majority of more than 4/5 of the
whole Company capital. The Director
shall inform in writing the shareholder
about the additional period and shall
notify him about the expulsion.

(2) In the case of paragraph 1 the
shareholder shall lose its title to any
contributions made;

(3) A shareholder may be expelled by the
General assembly following a notice in
writing where he/she:

1. fails to perform his/her obligations for
providing assistance for the carrying out of
the activities of the company, where such
obligations have been assigned through a

5



ca My BB3AOKEHH C MIPEAXOMHO PEIIeHHe
Ha OO1oTo CHOpaHUe B3€TO C MHO3UHCTBO
oT 4/5 OoT KannuTaaa;

2. He U3IrbAHABA pemreHudra Ha OOIIOTO
cvOpaHue;

3. aeficTBa TIPOTHB HWHTEPECHUTE Ha
PY?KECTBOTO;

4. T1Ipu HEBHACdHE Ha [OI'bAHUTEAHATA
nmapuyHa  BHOCKA, B  cayyal, ue
CBAOPYKHUKBT HE € yIIPaskKHUA IIPaBOTO CHU
3a HaIlycKaHe 110 4a. 134, aa. 2 ot T3.

IIppemMaHe Ha HOB CBAPYHHHK

Ya. 11 (1) HoB chOPYKHHUK Cce IIpHUeMa II0
peurenne Ha OOmIOTO CHOpaHMe C HeroBa
nucMeHa Moaba, KogaTo TpdabBa ma
CcpOBpIKA U OeKAapalyd, dYe [IpHueMa
ycaoBHsTA Ha [Ipy>KeCTBEHUS OOTOBODP.

(2) Pemenmero Ha OO6OTO CcBHOpPaHUE
TpAbBa ma ObAe BOHUCAaHO B THPTOBCKUS
PETUCTBP.

IIpexBBpAsTHE H
APYKECTBEH ASIA

HacaAeasiBaHe Ha

Ya. 12 (1) [AdpyXeCTBEHUAT OIA MOXKE Oa
Ce IIPEXBBPAS U HACAEIABA.

(2) IlpexBBpAHETO Ha MOAAOBE MEXKAY
CBHAPYKHUIHA ce U3BBPIIIBaA 6e3
OorpaHHYEeHUE.

(3) [IpexBBpAIHETO Ha OIAOBE OT

[pyzKeCcTBOTO HA TPETHU AHIIA CE€ U3BBPIIBA
B CBHOTBETCTBHE C U3UCKBaHUATA 3a
IIpHEMaHe Ha HOB CHAPYKHUK.

(4) IlpexBBpasgHeTO Ha Od9A ce ocopMms
4ype3 [OTOBOP C HOTApHaAHO 3aBEPEHU
IOAIIMCH M C€ BIHCBa B TBHbproBCKHUdA
PETUCTBDP.

9] B cayyaii Ha HacaengBaHe UAU
IIPaBOIPHUEMCTBO 3aKOHHHUAT HACAEIHUK
AU CBOTBETHO IIPaBOIIPUEMHHUK HMa

preceding resolution of the General
assembly of the shareholders adopted with
a majority of 4/5 of the capital;

2. fails to abide by resolutions of the
General assembly;

3. acts against the interests of the

Company;

4. fails to pay up an additional monetary
contribution, if the shareholder has not
exercised his/her right to exit the
Company according to Art 134, para 2 of
the Trade Act.

Admission of a new shareholder

Art. 11 (1) A new shareholder shall be
admitted by the General Assembly upon
an application in writing, containing
his/her acceptance of the terms of the
Company’s Articles of Association.

(2) The resolution to admit a shareholder
shall be registered in the commercial
register.

Transfer and inheritance of a

company’s share

Art. 12 (1) The Company’s shares can be
transferred and inherited.

(2) The shareholders can freely transfer
their shares between themselves.

(3) The transfer of Company’s shares to
third parties shall be subject to the
provisions for admitting new
shareholders.

(4) The shares in the Company shall be
transferred by a contract with notarised
signatures and shall be registered in the
commercial register.

(5) In case of legal succession the lawful
heir or legal successor is entitled to
become a shareholder upon submitting a
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IIpaBo oa crage CBAPYKHUK c
IIpEeACTaBIHE Ha ITHUCMEHO ChraacHe 3a
rIpueMaHe Ha [py>KeCTBEeHHsI MOTOBOpP, 0e3
oa e HeobxoguMmo penieHue Ha OOMmIOTO
cvOpaHue.

YacT Tpera: OpranH Ha yIpaBA€HHE

Opranu

Ya. 13 (1) Opranu Ha ApyKeCTBOTO ca:
1. obiroro crOpaHue; u

2. yIpaBHUTEA UAU YIIPABUTEAH.

O61ro cEO0panue

Ya. 14 (1) OO6umioTo crOpaHUE € BBPXOBEH
opraH Ha [Ipy>KecTBOTO M MOXKe€ Ja B3eMa

pelreHusd 110 BCHYKH  BBIOPOCH  Ha
OeHWHOoCTTa MY.
(2) O6mroTo cBOpaHHEe ce CBCTOU OT

BCHUYKU CBHAPYKHUIU B [pyKeCTBOTO.

(3) CobopyxHuimuTe ydJacTBaT B OOIIOTO
cpbpaHue AUYHO HAM 4Ype3 YII'bAHOMOIIIEHO
AUIIE C H3PHUYHO MHCMEHO II'bAHOMOIITHO,
IIPENUC OT KOETO C€ IIpeaocTaBd Ha
yIIpaBUTEAS.

KOMIIETEHTHOCT Ha o01I0TO C’BEOpaHue

Ya. 15 (1) OOmroTro cwvOpaHHme wHMa
M3KAIOYHTEAHA KOMIIETEHTHOCT 3a
IIpUeMaHe Ha PelIeHUs OTHOCHO:

1. W3MEeHEeHHe ¢ [OI'bAHEHHE Ha
[PYKECTBEHUL JOTOBOP;
2. IIpUeMaHe U H3KAIOYBaHe Ha

CBAPYKHUIIM U J[aBaHe Ha Cbhraacue 3a
IPEXBBPASIHE Ha  [OdA0Be Ha HOB
CBOPYKHUK;

statement for acceptance of the present
Articles of Association in writing, without
a resolution of the General assembly of
the shareholders being necessary.

Part Three: Managing bodies

Managing bodies

Art. 13 (1) The Company’s bodies shall
be:

1. the General assembly of the

shareholders; and
2. the Director or Directors.

General assembly

Art. 14 (1) The General assembly of the
shareholders shall be the supreme
management body of the Company and
shall be empowered to resolve on all
issues related to the Company’s activities.

(2) The General assembly of the
shareholders shall consist of all
shareholders.

(3) The shareholders may attend the
General assembly of the shareholders
personally or through a proxy, holding a
special power of attorney in writing, a
copy of which shall be deposited with the
Director.

Power of the General assembly of the
shareholders

Art. 15 (1) The General assembly of the
shareholders shall have the exclusive
competence to resolve on:

1. amendment and supplement of the
Articles of Association;

2. admission and expulsion of
shareholders, as well as allowing of
transfers of shares of the Company to new
shareholders;



3. T1npuemMaHe Ha TOOUIIHUTE OTYETH U
basnancu Ha [IpyKeCcTBOTO, pas3lpeaeAsHe
rneqasbara MeXOy — CBHAPYXKHUIIUTE U
B3eMaHe Ha  pelleHue 3a  HeHHOTO
HU3IAAIAHE;

4. yBeAM4YaBaHe U HaMaAdBaHe
[OPYKECTBEHHUL KaIllUTaA;

Ha

5. m3bupanHe Ha yIIpaBUTEA(H), OIpeaeATHE
Ha BB3HArpazKJIeHUETO My (um),
0CBODOKIaBaHETO MY(HM) OT OTTOBOPHOCT;

6. OTKpHBaHe U 3aKpHUBaHe Ha KAOHOBE Ha

[py>kecTBOTO H ydacThue B  OpPYyrHA
OPY>KECTBAa,;
7. npuaoOuBaHe U OTYyKJaBaHe Ha

HEeIBUKHMMH UMOTH U BEIIHU IIpaBa BBPXY
TAX;

8. IIpeadBsgBaHe Ha  HCKOBE Ha
[ py>KeCTBOTO CpeIly VIPaBUTEAS HAU
KOHTPOABOPA u Ha3Ha4daBaHe

IIPEICTAaBUTEA 3a BOJEHE Ha IIPOLECU
Cpelly T4X;

9. IpeKpaTsdBaHe  OelHocTTa  Ha
[ pyzxecTBOTO UAU 3a HETOBOTO
mpeobpa3yBaHe;

10. Ha3Ha4dYaBaHe AWKBHAATOpP(H) Ha
[ py>KecTBOTO;

11. BHacgHe Ha OOI'BAHUTEAHU IMapUYHU
BHOCKHM, CpOKa M Ha4YWHaA Ha TIXHOTO
HU3IAAILAHE;

12. IIpUeMaHe MW IIpoMsgHa Ha

cTpaTeruuTe, eAuTe U OM3HEC IIAaHa Ha
[ py>KecTBOTO;

13. U3BBPIIBAHE Ha  CBIIECTBEHU
IPOMEHU B OCBIIlECTBABaHaTa oT
[ pyXecTBOTO AEHHOCT; U

14. BCHYKU OPYTU BBIIPOCH, IIPEAOCTABEHU
B HeroBa KOMIIETEHTHOCT OT 3aKOHAa HWAU
[ py>KeCcTBEHHUA JOrOBODP.

(2) Bcuuku pemneHudaTa Ha  0OIIIOTO
cpOpaHue ce TIpHeMaT C MHO3HWHCTBO

3. approval of the annual financial
statements of the Company, on the
distribution of the profit among the
shareholders and on its payment;

4. increasing and decreasing the
registered capital of the Company;
S. appointment of the Director(s),

determining his(their) remuneration and
releasing them from liability;

6. opening and closing of branches of the
Company and participation in other
companies;

7. the acquisition of and disposal with
real estate and limited property rights
over real estate;

8. filing of claims on behalf of the
Company against its Director(s) or
controller, and appointing of
representatives of the Company for such
litigation procedures;

9. winding-up of the Company or its
transformation;

10. appointing liquidator(s) of the
Company;
11. making additional cash

contributions, and on the term and mode
to make them;

12. adopting and amending the
strategies, goals and business plans of the
Company;

13. material changes in the Company’s
business;

14. any other matters which by virtue of
the law or the Articles of Association fall
within its competence.

(2) All resolutions of the General
assembly shall be taken by a majority of
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moBede oT 4/5 OT KaluTasa, a pelieHudaTa
no T. 4 C egUHOAyIIIME OT BCUYKH
CBAPYKHUIIH.

(3) Bceku cpapy:KHHUK UMa TOAKOBa raaca
B 0O0LIOTO CHOpaHHWE, KOAKOTO € HETOBHUST
OsIA B KannuTaasa Ha [Ipy>KeCTBOTO.

(4) N3KAIOYBaHUAT CBAPYXKHUK HE
yd4acTBa B TAAQCyBaHETO IIPU PeEIIaBaHETO
Ha BBIPOCUTE CBBP3aHU C HETOBOTO
U3KAIOYBaHE.

(5) Bcmuku pemreHus ce
obuKkHogeHa nucmeHa popma.

B3KMAaT B

CBHKBaHE Ha o0LI0TO C’HOpaHHe

Ya. 16 (1) Ob6uroTo crOpaHUe ce CBUKBA OT
yIpaBUTeAs HAM-MAAKO BEIHBK TOMUIITHO

(2) YmpaBuTeadr e OABKEH a CBHKA 00IIO
cpOpaHHe U 1[I0 IIMCMEHO MCKaHe Ha
CBAPYKHHUIIUTE C [AsaoBe Hax 1/10 ot
KanuTasa. AKO yHOpaBUTEASIT HE CBHUKa
CBOpaHUeTo B [AByCEIMUYIEH CpPOK,
CBAPYKHUIIUTE IIONCKAAHM CBHUKBaHETO,
UMaT ToBa IIpaBo.

IToxaHa 3a 00110 C’BOpaHHe

more than 4/5 of the capital, and the
resolutions under item 4 - unanimously.

(3) The number of the votes of each
shareholder in the General assembly of
the shareholders shall be equal to the
number of his/her shares in the capital of
the Company.

(4) The shareholder whose expulsion is
put to a vote shall not vote on the issues
related to it.

(5) All resolutions shall be made and
adopted in simple written form.

Convening of the General assembly of
the shareholders

Art. 16 (1) The General assembly of the
shareholders shall be convened by the
Director at least once every year.

(2) The Director shall also convene a
General assembly of the shareholders
upon request in writing of shareholders
whose shareholding amount is at least
1/10 of the capital. Should the Director
fail to convene the assembly within two
weeks, the shareholders who have
requested its convening shall be entitled
to do so

Invitation for General assembly of the
shareholders



Ya. 17 (1) OOmoTo crOpaHUE Ce CBHUKBA C
IIMCMeHa II0OKaHa [0 BCEKU CBHAPYKHUK,
Haii-Maako 7  (cemeM) OHU — HOpenou
3aceJaHUeTO, KaTo B IIOKaHaTa Ce I10coYBa
U [OHEBHUAT pen. AKO TIIOKaHartra ce
uanpara 1o gakc UAM eAeKTPOHHA IIoIIa,
IIOCO4YEHH oT CBAPYKHUK, He e
HEeOoO0XOOMMO IMUCMEHOTO IIOTBBPKAEeHUE Ha
IIOAyYaBaHETO ¥ U Td Ce cuuTa IIoAydYeHa
€IVH [1€H CA€ U3IIpalllaHeTo H.

(2) Pemenusara Ha o0moro cubpaHue
MOTAaT [la Ce B3eMaT U HEIIPUCHCTBEHO, aKO0
BCUYKH CBHAPYKHUIIN Ca 3asBUAU ITUCMEHO
CBIAACHETO CH 3a PELICHUETO.

Ya. 18 (1) O61ioTo  cHOpaHUE
OpraHu3upa U PBKOBOAU OT YIIPABUTEAS.

ce

(2) 3a Bcgko 3acemaHue ce BOAU IIPOTOKOA
3a BOIOEHUTE [OUCKYCHHM U  B3€TUTE
peleHus.

(3) IIporokoaHaTa KHHUra ce ChbXpaHsBa OT
yIIpaBUTEAd (YIIPAaBUTEAUTE).

BrnucBaHe Ha pelIeHHSATA
Ya. 19 (1) Pemrenusara Ha 001I0TO
cebpaHne, KOHTO C€  OTHacdT MO0
BIIMCBaHU4 110 4A.119, aa.2 ot T'bproBckuga
3aKOH, TpsabBa ga OBpmAT BIIMCAHU B
THPrOBCKHUS PETHUCTHP.

(2) PemeHmaTa OTHOCHO HU3MEHEHUETO U
JOITbAHEHUETO Ha APYKECTBEHUs IOTOBOP
U [IpeKpaTsBaHe Ha APY’KEeCTBOTO BAH3AT B
CHAa CA€[l BIIMCBAHETO UM B TBHPTOBCKHUS
PETUCTBP.

Art. 17 (1) The General assembly of the
shareholders shall be convened by an
invitation in writing received by each
shareholder at least 7 (seven) days before
the date of the meeting. The invitation
shall specify the agenda of the meeting. If
the invitation has been sent by fax or e-
mail specified by the shareholder, there is
no requirement for confirmation of its
receipt and the invitation shall be
considered as received one day after its
sending.

(2) The General assembly of the
shareholders can also pass resolutions in
absence, if all shareholders have stated in
writing their consent for the resolution.

Art. 18 (1) The General assembly of the
shareholders shall be organised and
chaired by the Director.

(2) The Company shall prepare minutes
for the discussions held and the
resolutions taken.

(3) The minutes’ book shall be kept by
the Director (Directors).

Registration of resolutions

Art. 19 (1) The resolutions of the General
assembly of the shareholders which are
related to registrations pursuant to Art.
119, para 2 of the Law on Commerce shall
be registered in the commercial register.
(2) The resolutions on amendment and
supplement of the Article of Association
and termination of the Company shall
enter into force upon their entry in the
commercial register.
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(3) VYBeanmuaBaHeTO U HaMaAsgBaHETO Ha
KalmTasa, OpHeMaHe UM H3KAIOYBaHe Ha
CBAPYKHUK, npeobOpasyBaHe Ha
[pyzxkecTBOTO, 1300p U OCBOOOXKIaBaHE Ha
yIopaBUTes, KaKTO H Ha3HadaBaHe Ha
AVKBHIATOP MaT nericTBre oT
BIIMCBAHETO UM B THPTrOBCKHS PETHUCTHP.

YnpaBHuTeA(H)

Ya. 20 (1) VYopaBureaaT (yHIpaBUTEAUTE)
OpraHu3upa M PBKOBOAM OEHHOCTTa Ha
py>KecTBOTO cpobpasHo 3aKOHa,
peureHudaTa Ha oOmoro cpbpaHue U
ycaoBugdTa Ha JloroBopa 3a yIpaBA€HUE
CKAIOUEH oT [lpykecTBoTO C Hero. Toit
pemniaBa U BCHYKU BBIIPOCH, CBBP3aHU C
npeaMeTa Ha aedHocT Ha [lpy>KeCTBOTO C
H3KAIOYEHHE Ha BBIIPOCUTE, KOHUTO IIO

3aK0H HAU CBTAACHO HAaCTOAIIHA
[ pyxecTBeH JIOTOBODP ca oT
HN3KAIOYUTEAHATA KOMIIETEHTHOCT Ha

ob110TO CHOpPaHUE.

(2) [py>KecTBOTO ce yIpaBasgBa U
IIPEICTAaBASIBA OT  YIPaBUTEAd. [Tpu
HAKOAKO yIIpaBUTeAU, [IpyzKecTBOTO ce
IIpEeACTaBASIBa M YHOpPaBAsgBa OT BCHYKU
YOpaBUTEAH 3a€QHO U IMOOTAEAHO, aKo
OOmI0TO CHOpPaHUE HE PELIN APYTO.

(3) B TBproBcKHUS PETUCTHP CE BIIUCBA
UMETO Ha yHOpaBUTeAs (YIPaBUTEAUTE),
KOUTO IIPEACTaBs HOTAPHUAAHO 3aBEPEHO
cheraacue ¢ odpaserl OT IIOAITHCA.

(4) OBaacTgBaHETO Ha YIIPaBUTEAd MOIKE
oa ObOoe OTTErA€HO IO BCIKO BpEME U
UMeTo My ga Obae  3aAMdYeHoO  OT
THPrOBCKUS PETUCTHP.

(5) OrtnouleHugara Mexnay [Ipy>KecTBOTO U
YopaBuTeas ce ypexkaaT C OOroBop 3a
BBb3AaraHe Ha yIIpaBA€HUETO. [lOTOBOPBT
Cce CKAIOYBa B IHUCMeHa (popMa OT HMETO
Ha [ pyXecTBOTO 4pe3s AUIIE,
orpaBoMoIiieHo ot O6110TO ChHOpaHuUe.

(3) The increase and reduction of the
capital, acceptance and expulsion of a
shareholder, transformation of the
Company, appointment and release of a
Director, as well as appointment of
liquidator shall have effect from the date
of their entry in the commercial register.

Director(s)

Art. 20 (1) The Director (Directors) shall
organise and manage the activities of the
Company in accordance with the law, the
resolutions of the General assembly of the
shareholders and the terms of the
Management contract between him and
the Company The Director(s) are
competent to resolve on all issues related
to the Company’s scope of activities,
except those, which are in the exclusive
competence of the General assembly of
the shareholders by virtue of the law or
present Articles of Association.

(2) The Company shall be managed and
represented by its Director. In case of
several Directors, everyone of them shall
manage and represent the Company
separately or jointly, unless otherwise
resolved by the General assembly of the
shareholders.

(3) The name of the Director (Directors)
shall be entered with the Commercial
Register. The Director (Directors) shall
submit there his/her/their notarized
written consent to manage the Company
and specimen of the signature.

(4) The Director’s authorisation can be
withdrawn, and the name of the Director
can be deleted from the Commercial
Register at any time.

(5) The relations between the Company
and the Director shall be settled by a
Management Contract. The Management
Contract shall be concluded in writing on
behalf of the Company by a person
authorised by the General Assembly.
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KOHKypeHTHa AeHHOCT

Ya. 21 VYmopaButeadT HsaMa IIpaBo Oa
OCBIIECTBSIBA KOHKYPEHTHa [eHHOCT II0
cMucbaa Ha 4YA.142 ot T3, ocBeH mnpu
H3PUYHO ChrAaCHe Ha ChAPYKHUIUTE. 3a
HapylleHue Ha  ToBa  OrpaHUYeHHe
yIpaBUTeAsT MOKe na Opae ocBobomeH 06e3
IIpeIU3BECTHE U 6e3 IIpaBo Ha
obes1ieTeHue.

ﬂpy}KQCTBeHH KHHI'H

Ya. 22 (1) [dpyKecTBOTO BOOM KHHTaA 3a
OSIAOBETE€ UM IIPOTOKOAHA  KHUTA 34
pelnieHuaTa Ha obIIOTO ChOpaHue.

(2) YmopaBureadaT oTroBaps 3a PEOOBHOTO
BOJIEHE Ha APYKECTBEHUTE KHUTH.

YacT dUeTBBpTA: H3mMeHeHHE Ha

Competitive activities

Art 21 The director of the Company do not
have the right to perform competitive
activities in the sense of art.142 of the
Trade act, without the explicit agreement
of the shareholders. For violating that
limit, the manager can be released
without a notice and compensation right.

Company’s books

Art. 22 (1) The Company shall keep a
Shareholders register and a Minutes book
containing the resolutions of General
assembly of the shareholders.

(2) The Director shall be responsible for
the regular maintenance of the
Company’s books.

Part four: Amendment of the Articles

APYKECTBEHHS JOTOBOP

YBeAHUYaBaHe HA KallHTaAa

Ya. 23 (1) YBeamuyaBaHETO Ha KaluTaaa Ce
U3BBPIIIBA Ypes3:

1. yBeAUYaBaHe
CTOMHOCT Ha OSIAOBETE;

Ha HOMHHaAHaTa

2. 3alMcBaHE Ha HOBU [SIAOBE; U

3. IIpueMaHe Ha HOBU CHAPYKHHUIIH.

HamMmaaaBaHe Ha KalHuTaaa

Ya. 24 (1) KanuraasT MoOxKe ma Owae
HaMaA€H /[0 YCTaHOBEHUS B 3aKOHa
MUHHMYM C pelleHHe 3a HU3MEHEeHHe Ha
[pyxecTBeHUd AOTOBOP IIPU CIIa3BaHE Ha
HOpPMAaTUBHUTE M3UCKBaHUdA 3a ToOBa
(mpegu3BecTUe N0 KPEAUTOPUTE, BIICBAHE
B THPrOBCKUSI PETUCTBP opu
KOMIIETEHTHHS OBATAPCKU CBHI U OP.).

of Association

Increase of the capital

Art. 23 (1) The registered capital of the
Company can be increased through:

1. increasing the par value of the shares;

2. subscription of new shares; and

3. accepting new shareholders.

Decrease of the capital

Art. 24 (1) The capital of the Company
can be decreased to the minimum
required by the law wupon respective
amendment of the Articles of Association
in accordance with the requirements set
forth in the Law on commerce (notification
to the creditors of the Company,
registration with the commercial register
of the competent Bulgarian court etc.).
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(2) B pemienuero ce mocodBaT lleATa Ha
HaMaAsBaHETO, pa3MepbT My M HAYUHBT,
II0 KOHTO III€ CE U3BBPIIIH.

(3) HamaasgBaHeTO Ha KamuTasa MOXKe Oa
Ceé U3BBPIIHN Ype3:

1. HamMaagBaHe Ha CTOMHOCTTA Ha [€Aa B
KalliTaAa;

2. BpbBlIaHe Ha [Oeaa OT KalluTasaa Ha
IIPEKPATHANUL YyIACTHETO CHU CBHAPYKHUK; U

3. OCBOOOKIIaBaHE OT 3abAKEHHE 34
BHACAdHE HEM3[IAATeHa 4YacT Ha [IeAa OT
Karuraaa.

Ya. 25 (1) Pemenuero 3a HamMasgBaHE Ha
KanuTasa ce o0sgBgBa B TbproBckus
perucTep. B obsaBaeHuero [IpyKecTBOTO

3agBgBa, 4e € TOTOBO Ja aaje obe3redyeHue
Ha B3eMaHUdTa HAHM [Ja H3[IAaTH Ha
KpPeauTOpUTEe, KOUTO HE ca ChrAaCHHU C
HaMaAsIBaHETO, 3abAXKEHHUATA CH KbBM
Jatata Ha OOHapOoaBAHETO.

(2) CeraacueTo Ha KpPEOUTOPHUTE C
HaMaABaHETO Ce Ipeariorara, ako o 3
Mecella oT obHapoABaHETO Te He HU3pasdaT
IIMCMEHO HECHIAACHETO CH.

Ya. 26 (1)
[pyxXecTBeHUd OOrOBOpP, C
HaMaAdgBa  KaIluTaaa, ce
TBPrOBCKHSI PETHUCTHP CAEL
CPOKa I10 IPEAXOOHUA YAEH.

H3meneHnueTo Ha
KOETO ce
BIINCBA B
HU3THYaHe

(2) K®Mm 3agBaeHHETO 3a BIIHMCBaHE Ce
IIpeACTaBAT MOOKa3aTeACTBa 3a Cla3BaHe
Ha H3HCKBaHMUATA IO MNPEAXOAHHLA YAECH U
INHCMEHa JAeKAapalldd Ha yIpaBUTEAd, de
Ha KPEeAUTOPHUTE, KOUTO HE ca CBLAACHH C
HaMaAdBaHETO, ca JafieHu obe3nedeHus
HAM € U3IIAATEH JBATBT.

Ya. 27 Ako mpenctaBeHHUTE OT YIIPaBUTEAS

(2) The resolution on decreasing the
capital shall contain the purpose of such
decrease, the amount to which the capital
shall be decreased and the method to
decrease it.

(3) The capital can be decreased through:

1. decreasing the par value of the shares;

2. repayment of the share of a
shareholder having terminated his/her
participation in the Company; and

3. releasing shareholders from liability
for unpaid parts of their contributions
against the shares subscribed.

Art. 25 (1) The resolution to decrease the
registered capital shall be published in
Trade register. In the notice the Company
shall state that it is ready to provide
security for claims or to pay its
obligations as of the date of publication to
the creditors, who do not agree with the
decrease.

(2) The creditor's consent for the decrease
shall be assumed if within three months
of the publication they do not express in
writing their objection.

Art. 26 (1) The amendment to the Articles
of Association with which the registered
capital is decreased shall be entered in
the commercial register upon expiry of the
time period specified in the previous
article.

(2) The application for registration shall
contain as attachments evidence of
compliance with the requirements of the
previous article, and a statement in
writing by the Director that either security
has been provided, or the debt has been
repaid to, the creditors who have objected
to the decrease.

Art. 27 Should the data for registration of
13



AQHHH 3a BIIMCBAaHE Ha HaMaAsSBaHETO ca
HEBEPHH, TOH OTroBaps 3a IIPUYHMHEHUTE
Ha KPEAUTOPHUTE BPEAM MO pasMepa, 10
KOHTO T€ HE Ca MOTAM JIa CE yJOBAETBOPSIT
ot [pyxkecrBoro. KoraTto ympaBuTeanTe
Ca HIKOAKO, T€ OTIOBapPAT COAH/IAPHO.

Ya. 28 Ha chapyxuHuimrTe morat a ce
IpaBAT HUIIMAALIAHUS [IOpaaU HaMaAsBaHe

Ha Kanuraaa camo caen KaTo
HaMaASIBaHETO O6b1e BIIHCAHO B
TBPTOBCKUSI  PETHCTBP M CAEL KAaTo

KPEOUTOPUTE, U3PA3UAU HECHrAACHE C
HaMaACHHETO, Ca IIOAYYHAH Obe3redyeHue
UAU IIAQIIAHE.

YacT meTa: IIpexkpaTsaBaue H

the decrease provided by the Director
prove to be untrue, he/she shall be liable
for the damage suffered by the creditors
to the extent they could not be satisfied
by the Company. In the case of several
Directors, they shall be liable jointly and
severally.

Art. 28 Payments to the shareholders
pursuant to a decrease of the registered
capital can be made only after the
decrease has been registered and after the
creditors who have objected to the
decrease have received security or
payment.

Part five: Winding-up and liquidation

AHMKBHIAILH S

Ha. 29 [pyxecTBoTO ce mpekpartsBa:

1. 10  €OHUHOMAYILIHO
CBAPYXKHUIIUTE;

pelieHre Ha

2 9pPE3 CAMBAHE B BAUBAHE B AKIITMOHEPHO

HAX  IPYTO [PY*ECTBO C OrpaHudeHa
OTTOBOPHOCT;

. Inipu obsBsIBaHEe B HECBCTOATEAHOCT; U

4, II0 pelmeHue Ha OKPBXXKHHUA CBHIO B
NPEABHOACHUTE OT 3aK0OHA CAy4daH.

9a. 30 Ilpu AukBuparus AUKBHIATOP Ha
[Ipy>XeCTBOTO € YIPaBHUTEAST, OCBEH aKO
[I0  pemeHue Ha obmoTo chbpaHue e
OIIPENEACHO PYTO AUIIE.

3aKAOYHTEAHH pasnopendH

Ya. 31 3a HeypemeHUTE B TO3U
Hpy>KecTBEH MOTOBOpP CAyYIau Ce IIPUAAraT
pasmnopenbure Ha AEHCTBAIOTO GBAMAPCKO
3aKOHOJATEACTBO.

Art. 29 The Company shall be wound-up
upon:

1. resolution of the shareholders adopted
unanimously;

2. merger with, or acquisition by, a joint-
stock company or another limited liability
company;

3. being declared bankrupt by the court;

4. resolution of the court in the events
specified in the law.

Art. 30 Upon liquidation of the Company,
the Director shall be its liquidator, unless
another person has been appointed by the
General assembly.

Closing provisions

Art. 31 To any matter not explicitly
regulated in these Articles of Association,
the provisions of the effective Bulgarian
law shall apply.

14



Hacrosmmar  [Ipy>KecTBEH [OroBop €
CKAIOUCH B TPH OPHUTMHAAHHM €K3EMIASpa
Ha 11.06.2026r., IpHeT € OT YIPEAUTEAHO
cebpanue Ha [IpyKECTBOTO OT ChlaTa
AaTa ¥ € TIIOANHCAaH Ha OBATApCKU U
QHTMAMMCKHM €3UK, KaTO IIPUOPHUTET HMa
O'pArapckaTa Bepcusl.

These Articles of Association were
executed in three originals on 11th
06.2026, adopted by the Constitutional
Assembly of the Company held on the
same date, and signed in Bulgarian and
English, with the Bulgarian version being
the prevailing one.

INOAITNCH HA CBOPYKHHIIUTE/ SIGNATURES OF THE SHAREHOLDERS: :

@
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