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OcHoBH2 ACﬁHOCTZ T”pr‘OBI/IH U IIOCPCAHHUYICCTBO IIPU CACAKHU C HCABIKHIMH MMOTH, BKAFOYHUTCAHO
3aKyIIyBaHC 1 IIPOAABAHC HA HCABIDKIMU NMOTH 32 CMCTKA Ha (bI/IpMaTa, MCHAXXHPAHE HA HCABHKIIMIT
nMOTH, HpOCKTI/IpaHC n CTpOI/ITCACTBO.

Vupasurea: Buxrop Ceprues
2 CueTOBOAHA IIOAMTHKA
2.1 OcHoBa 3a U3roTBAHE HA (PUHAHCOBUA OTUYET

PuaarcoBuAT OoTdeT Ha APYKECTBOTO € H3rOTBCH B CBOTBETCTBHE € HanmmoHaaHH Cc4eTOBOAHK
craaaapta (HCC) mpuern ¢ IIMC Ne 46 ot 21.03.2005 r., 06m., AB, 6p. 30 or 7.04.2005 r., B craa ot
1.01.2005 r., m3m. u porr., Op. 86 or 26.10.2007 r., B crraa ot 1.01.2008 1., 6p. 3 o1 12.01.2016 1., B cmaa

ot 1.01.2016 r. ¥ U3UCKBAHUATA HA 3AKOHA 32 CIETOBOACTBOTO.

PuHaHCOBHAT OTYET € CbCTABEH B ODBATAPCKA A€Ba, KOETO € (DYHKIMOHAAHATA BaAyTa Ha
ApyxecrBoro. Beraku cymu ca ripeacraBenu B xuAgAn AeBa (‘000 AB.) (BKAFOUHTEAHO CPABHUTEAHATA
nadopmarus 3a 2017 r.), OcBeH aKO HE € IIOCOYEHO APYTO.

PuaarcoBHAT OTIET HA APYKECTBOTO 32 IIEPHOAA, IpukArousart Ha 31 aekemspr 2017 1., e M3roTBeH
Ha 0a3aTa Ha IPHUHIIAIIA Ha ACHCTBAIIO IpeAnpusTre. PbKOBOACTBOTO Ha APYKECTBOTO € YBEPEHO,
de ITe OAABPIKA HOPMAAHA ACHTHOCT H B OBAECIIE YPE3 OCUIYPEHO AOCTATHYHO 110 OOEM U XapaKTep
dpuHaHCHpaHE, IPEAOTOBAPAHE HA IIAACKHTE HAa 3aABAKEHHUATA KbM CBBP3aHHU AHIIA, IIOBUIIIABAHE
edpekTHBHOCTTA Ha AEHHOCTTA M (PUHAHCOBA IIOAKPEIIA OT APYKECTBOTO-MalKa B CAydYall Ha
HEOOXOAUMOCT.

2.2  OO0umm moAoKeHUuA

Hai-3pauumure CICTOBOAHHN ITIOAUTHKH IIPHUAATAHU IIPH U3TOTBAHCTO HA TO3M (1)I/IH9.HCOB OTYCT Ca
TIPCACTABCHH IIO AOAY.

DOUHAHCOBUSIT OTYET € U3TOTBEH HpI/I CITa3BaHC HA HpI/IHLII/IHa Ha I/ICTOpI/I"ICCKaTa IIcHa, MOAI/Iq)I/ILII/IpaH
B OIIPCACACHU CAYYaH C IIPCOIICHKATA HA HAKOM AaKTUBH U ITACHBH. basure 3a OIICHKAaTa Ca OIIOBCCTCHU
HOApO6HO B CHETOBOAHATA ITIOAUTUKA KbM CI)I/IHaHCOBI/IH OTYCT.

CACABa Aa ce OT6CA€)KI/I, e HpI/I H3TOTBAHETO Ha HpCACTaBCHI/IH Ct)I/IHaHCOB OTYET Ca HM3IIOA3BAHHU
CYCTOBOAHH OIICHKHU U AOITyCKaHUA. BT)HPGKI/I, Y9e T€ Ca 6331/Ip21HI/I Ha I/IHCpOpMaLII/IH, HPCAOCTaBCHa Ha
PBKOBOACTBOTO KBbM AaTaTa Ha M3rOTBAHC HA (i)I/IHaHCOBI/IH OTYCT, PCAAHHUTC PE3YATATH MOIAT Aa CC
pasAn9aBaT OT HAIIPABCHUTE OICHKN 1 AOITYCKAHMS.

2.3 CaeAKHU B Uy’>KAECTPAaHHA BAAyTa

CaeAKuTE B UyIKACCTPAHHA BaAyTa ce OTpasfABaT npu cuaspane usuckpanuara Ha CC 21 , Edexru or
IIPOMEHN BBB BAAYTHHTE KypcoBe .



PuaancoBuAT OTUET Ha APYKECTBOTO € U3TOTBEHU B OBATAPCKU A€BA (AB.) I TOBA € OTYECTHATA BAAYTA
Ha ApyKeCTBOTO.

CAeAKHTE B UY/KAECTPAHHA BAAYTA, C U3KAFOUCHHE HA TE3H 32 IOKYIIKO-IIPOAAKOA Ha UYKACCTPAHHA
BAAYTa, C€ OTYNTAT IIPH ITbPBOHAYAAHOTO UM IIPH3HABAHE B OTYETHATA BaAyTa Ha APyKECTBOTO IO
odurmarHIA OOMEHEH KypC 33 ACHA Ha CACAKATA, (0OABeHNA (pUKCHHT Ha BbhArapcka HapoaHa OaHKa).
3axymeHaTa BaAyTa CE OLICHABA IIO BAAYTHHSA KypPC Ha IIPHAOOHMBAHETO, 2 IIPOAAACHATA IIO BAAYTHHA
Kypc Ha mnpoaaxOara. [IpmxoanTe M pasXxoAuTe OT KYPCOBH PA3AMKH, KOHTO BB3HHUKBAT IIPU
YPEKAAHETO Ha TE3H CACAKH U IIPEOICHABAHETO HA MAPUIHHUTE ITO3UIIMH B UYKACCTPAHHA BAAYTA B
Kpasd Ha IIEPHOAQ, ca oTpaseHH B OTdeTa 3a IPHUXOAU U Pa3XOAHM KaTO (PHMHAHCOBU IIPUXOAH HAU
dprHAHCOBH PA3XOAM.

Baayrauar 6opaA B bearapusa e spBeaeH Ha 1 roam 1997 r. B m3IrbAHEHHE HA IPEIOPBKATE HA
Mexaynapoanusa Baayrer ®ouan (MB®) u mppBOHAYAAHO CTOHHOCTTA Ha OBArapCcKuA A€B Oe
durcupana KbM CTOMHOCTTA HAa repMaHCKaTa Mapka B cboTHOmeHHE 1:1. CAea BBBEXKAAHETO HA
eBPOTO OBArapcKHAT AeB Oe pukcupan kbpM eBpoTo B croTHOIeHne 1 EUR = 1.95583 as.

2.4 IIpuxoau u pasxoAmn

HPI/IXOAI/ITC CC OICHABAT IIO CIIPABCAAMBA CTOMHOCT HA IIOAYYICHOTO HAM IIOAACKAIIIOTO Ha
IIOAYyYIaBaHE ITAAIITAHC MAHM Bb3ME3AABAHE, KATO CC OTYHUTA CyMaTa Ha BCUYIKH prFOBCKI/I OTCTBIIKH 1
KOAMYECTBEHN p21621TI/I, HaHpaBCHI/I oT APY)KCCTBOTO. HpI/I 3aMAHAa Ha CXOAHM AKTHUBH, KOUTO HMMAT
CXOAHA IICHA, Pa3MAHATA HE CC PA3TACIKAA KATO CACAKA, KOATO T'CHCPHPA IIPUXOAH.

ITprxoA®T ce mpHu3HaBa, KOraToO Ca N3ITbAHEHN CACAHHUTE YCAOBHA:

® ¢ BEPOATHO IIPEAIPUATHETO Ad IMA MKOHOMHYECKA U3TOAQ, CBBP3aHA ChC CACAKATA;

® cymMaTa Ha IIPHXOAA MOKE Ad ObAE HAACKAHO U3UHNCACHA,;

® HAIIPABEHHUTE Pa3XOAHM MAH TE3H, KOUTO INE OBAAT HAIIPABEHH BBB BPB3KA CbC CACAKATA, MOTAT
HAACKAHO A2 ObAAT U3MEPEHU;

® IIPUXOAHMTE 32 BCAKA CAEAKA CE ITPU3HABAT EGAHOBPEMEHHO C HM3BBPIIEHUTE 32 Hed Pa3XOAU
(IPHHIUIT HA CHIIOCTABUMOCT MEKAY IIPUXOAUTE U PA3XOAUTE).

ITpeaocraBame HA ycAyrH

HpHXOA%T, CB"bpSZlH CBbC CACAKaA I1O HpCAOCTaBHHC Ha YCAyTH, CE HpI/ISHaBa B 3aBHCHMOCT OT €Talla Ha
SQBT)pH_ICHOCT Ha CACAKAaTa KbM AaTaTa HAa CbCTABAHETO HAa CICTOBOAHUA 0aAaHC U KOraTo peSyATaTbT
OT CACAKATA MOKEC HAACKAHO Aa CC OIICHI.

EramrsT Ha 3aBBPIICHOCT HA CACAKATA CE OIPEACAA, KATO CE M3IIOA3BA IIPOBEPKA HA H3BBPIICHATA
pabora.

HpHXOA%T OT HA€EMHU OT HpCAOCTaBHHC Ha MHBECTUIITHMOHHUTE MMOTH HA APY)KCCTBOTO I10 AOFOBOPI/I
3a OIICPATHUBCH AM3WHI CC IIPHU3HABA HA 0a3a Ha AmHETHHA MCTOA 324 IICPHUOAA HA AU3MHIA.

[IprxoA®T HE ce IpHU3HABA, KOTATO PAa3XOAUTE HE MOTaT Ad OBAAT HAACKAHO n3uncaeHu. [lpu Tesn
0OCTOATEACTBA BCAKO IIOAYYEHO IIAAIIAHE CE IIPU3HABA 32 ITACHB (3AADAKCHIE).

Koraro BB3HHKHE HEACHOTA IIO CBOMPAHETO HA CyMa, KOATO BEYE € BKAIOYECHA B IIPHXOAA OT
IIpoAakOaTa, HeChOMpaeMara CymMa CE IIPHU3HABA 32 PA3XOA,a HE KATO KOPEKIHA Ha CyMaTa Ha
ITbPBOHAYAAHO IIPU3HATHUSA IIPHXOA.

OHCpaTI/IBHI/ITC pasonH Ccc HpI/ISHaBaT B OTYETA 32 HpI/IXOAI/ITC n paSXOAI/ITC B MOMECHTA Ha IIOA3BaHE
Ha yCAyraTa MAM KbM AaTaTa Ha TAXHOTO BBb3HHMKBAHC Ha Oazara Ha TIPUHINIIA HA HAYHUCACHHUCTO K1
CBIIOCTAaBMMOCTTA.



HpI/IXOAI/I n pasonH 32 AUXBH CC OTYHHTAT TCKYIIO Ha HpI/IHLII/IHa Ha HAYHNCACHHETO IIO METOAA HA
C(bCKTI/IBHI/IH AHUXBCH IIPOIICHT. HOAY‘*ICHHTC AUBUACHTH, C U3KAIOYCHHC HA TE3U OT MHBCCTUIINH B
ACOLIMHPAHU APYKECTBA, CC IIPU3HABAT, KOIaTO CC YCTAHOBH IIPABOTO MM 324 IIOAYYIaBaHE.

2.5 HemarepuasHu aKTUBHI

HCMQ.TCPI/IQ.AHI/ITC AKTHMBHX CE€ OLcHABAT H’prOHa‘IaAHO mo cebecronnocr. B CAydIauTe Ha
CaMOCTOATEAHO HpI/IA,O6I/IBaHC TA € PaBHA Ha IIOKyIIHATA IICHA, KAKTO M BCHYKH ITAATCHU MHTAQ,
HEBB3CTAHOBUMH AAHBIIN W HAIIPABCHUTC IIPCKU PA3XOAW BBHB BPB3Ka C IIOAIOTOBKAa Ha AKTHBA 32
CKCITAOATAIIMA.

[TocaeaBammoTo oOIeHABAHE Ce M3BBPINBA IO IIEHA HAa IPHAOOMBAHE, HAMAAEHA C HATPYHAHNTE
AMOPTH3AIIMH U 3aryOm oT obOesreHka. Hampapenmre 0Oe3IleHKHM ce OTUMTAT KaTO Pa3XOA H Ce
IIPU3HABAT B OTYETA 32 IIPUXOAUTE U PA3XOAHUTE 32 ChOTBETHHUSA IIEPHOA.

HOCACABQH_[I/ITC paSXOAI/ITC, KOUTO BB3HHKBAT BBB BpPBH3KA C HCMATCPHAAHHTC AKTHBH CACA
H’prOHa‘IaAHOTO HpI/ISHaBaHC, Ccc HpI/ISHaBaT B OT4YE€TAa 34 HpI/IXOAI/ITC 54 paSXOAI/ITC B HCpI/IOAa Ha
TAXHOTO Bb3HHKBAHE, OCBCH aKO MMa BCPOHTHOCT TE€ Aa CIIOMOTI'HAT HA aKTHBa Aa FCHCPI/Ipa IIOBEYE OT
IIbPBOHAYAAHO IIPCABHACHHUTC 6T>A€H_[I/I NKOHOMHYECKH HM3IOAHM M KOIaTO TE3MW pPa3XOAHM MOTraT
HAACKAHO Aad 6’BA2.T OILICHCHU M OTHCCCHH KbM aKTHBA. B tesu CAyYIaH PA3XOAHUTC CC AO62BHT KbM
ceDeCcTOMHOCTTA HA AKTUBA.

AMOpTI/I3aL[I/IHTa CC U3YHCAABA, KATO CC U3ITOA3BA AMHCHTHHSIT METOA BBHPXY OLICHCHUS IIOAE3CH CPOK
Ha TOAHOCT HAa OTACAHHUTC AaKTHUBH, KAKTO CACABA:

° T”prOBCKI/I MapKH 9 roaAnHN

M30panuaT mpar Ha CBIIECTBEHOCT 3a HEMATEPUAAHUTE aKTUBH Ha ApyxecTBOTO € B pasmep Ha 700
AB.

2.6 ABATOTpAiHI MaTE€pPUAAHU AKTUBU

ABATOTpaiHITE MATEPUAAHM AKTHBH CE€ OLICHABAT IIBPBOHAYAAHO ITO CeOECTOMHOCT, BKAIOYBAIIA
IIeHATa HA IPHAOOUBAHE, KAKTO M BCHYKU IIPEKU PA3XOAH 32 IIPHBEKAAHETO HA aKTHBA B PabOTHO
CHCTOSIHHE.

HOCACABamOTO OICHfABAHC CC M3BBPINBA IIO IICHA HA HpI/IAO6I/IBaH€, HaMaACHAa C HATPYIIAHUTC
AMOPTH3AINH 11 39.I'y6I/I oT O6€3HCHK2L HanpaBeHHTe O663H€HKI/I C€ OTYHTAT KATO Pa3XOA M CE
IIPU3HABAT B OTYCTA 34 IIPUXOAHN B PA3XOAHU 34 CbOTBETHHUS IICPHOA.

HOCACABQH_[I/I Pa3sxoAn CBBP3aHH C OIIPCACACH ADBATOTPACH MATCPHUAACH AKTHUB, CC HpI/I6aBHT KbM
OaAaHCOBaTa CyMa Ha aKTHUBA, KOTATO € BCPOATHO IIPCAIPHATHCTO Ad MMA MKOHOMHYCCKH ITOA3M,
HaABUIITABAIIIIT H%pBOHa‘IaAHO OIICHEHATAa CCPCKTI/IBHOCT Ha ChIICCTBYBAIIIMUA AKTHB. Bemuku ApyTI/I
IIOCACABAIIIHA paSXOAI/I Ccc HpI/ISHaBaT 3a paSXOA 3a HCpI/IOAa, B KOHUTO €4 HaHpaBCHI/I.

AMOpTI/I?:aLII/HITa Ha MATCPpHUAAHHUTC A,T)AI“OTP’&IZHI/I AKTHUBU CC HAYHMCAABA, KATO CC M3ITOA3BA AUHEHHUAT
METOA BBPXY OIICHCHUA ITOAC3CH KUBOT HA OTACAHHUTC I'DYIIH AaKTHUBH, KAKTO CACABA!

e Crpaan 25 roanHn
o  Marmmau 3,3 roamHn
e TpaHCIOPTHH CPEACTBA 4 roanHI
e (CromaHCcKH HHBEHTAP 6,7 roAnHI
e Kommrorpu 2 TOAMHU

e Apyru 6,7 roanHu



I/I36paHI/IHT Hpar Ha CBIIECCTBEHOCT 3a A’bAFOTpQIZHHTC MaTCpI/IaAHI/I AKTHUBHX Ha Apy}KCCTBOTO Cc B

pasmep Ha 700 AB.

2.7 OruuTaHe HA AUSUHIOBHUTE AOTOBOPU

[Ipu maemaTeas:

B crorsercrBue ¢ msuckBanmara Ha CC 17 ,,Au3uHr® AM3nHIoB AOroBOp ce KaacuuInpa Kato
(pUHAHCOB AMBHHI, KOIaTO HAEMOAATCAAT IIPEXBBPAS HA HACMATEAS BCHYKHA PHCKOBE U H3TOAH,
CBBP3aHH CbC COOCTBEHOCTTA BBPXY AKTHBA.

Bcmakn ocraHaAn AMSHHIOBI AOTOBOPH CE€ CYHTAT 32 €KCIIAOATAIIMOHHN AUSHHIOBU AOTOBOPH. [1pu
TAX APyKECTBOTO OTIHTA:

- KATO PA3XOAH 32 BBHIIIHH YCAYIU HAYHCACHUTE HACMHH BHOCKH;

- upe3 3aA OAAAHCOBH CMETKH HACTUTE AKTUBH ITO CIIPABEAAMBATA FM IICHA.

[Tpu maemopaTeAs:

B crorsercrBue ¢ msuckBanmAra Ha CC 17 ,,Ansunar® AM3uHroB AOroBop ce kaacuduIupa Karo
(PUHAHCOB AMBUHI, KOIaTO HAEMOAATEAAT IPEXBBPAA HA HAEMATEAA BCHYKHI PHCKOBE U H3IOAH,
CBBP3aHH CbC COOCTBEHOCTTA BBPXY aKTHBA.

[Ipu excIrAOaTalMOHHUTE AUSHHIOBH AOTOBOpH ApyKecTBOTO:

- OTYNTA IPEAOCTABEHUTE AKTUBH B CBOA CUETOBOACH OAAAHC M MM HAYHCAABA AMOPTH3AINA (KOTaTO
TE€ Ca AMOPTU3UPYEMH);

- OTpa3sABa HAYNCACHHUTE B HETOBA ITOA32 HAEMHH BHOCKH KaTO IIOCTBIIACHUSA OT IIPOAAKOHU B TEKYIIIUA
IIEPHOA;

- HAYHNCAEHHUTE PA3XOAU 32 AMOPTHU3AIMH CE OTPA3ABAT 32 CMETKA HA ITOCTBIIACHHMATA OT HAEMA IO
CHOTBETHHUSA EKCITAOATAIIMOHEH AUSHUHIOB AOIOBOP.

Nspbprennrte oT APyKeCTBOTO PasXOAH, CBbP3aHH C IIOATOTOBKATA U CKAIOYBAHETO HA AM3IHIOBHSA
AOTOBOP (KOMHCHOHHH, TAKCH M AP.) CE OTYHTAT KATO Pa3XOAH 32 AGHHOCTTA 32 TEKYIIUA IIEPHOA.
Korato B AHM3HMHTOBHA AOTOBOP OCBEH HAEMHHTE IIAAIAHHUA (HAEMDBT) CE IIPEABHKAAT U
AOITBAHUTEAHH IIAAIIAHUA — HAIIPUMED 32 H3BBPIIBAHE HA PEMOHTH U IIOAOOPEHUS, 34 HU3IIAAIIIAHE
Ha 3aCTPAXOBKHU HA OTAAACHUA IIOA HAEM aKTHUB U APYTH -, T€ CE€ OTYUTAT OTACAHO OT HaeMa.

2.8 Axumu u Asa0Be B npeanpuaTus ot I'pyna (MHEBecTuIiuy B ABIIEPHHE APY>KECTBA)

ABINEpHH Ca TE3U IPEAIPUATUA, KOUTO CE HAMHPAT IIOA KOHTpoAa Ha ApyxectBoro. KoHTpOADBT
BBPXY ABILIEPHHUTE IIPEAIPHUATHA CE U3Pa3fABa BbB Bb3MOKHOCTTA Ad CE PBPKOBOAM (PHHAHCOBATA U
oIlepaTUBHATA TIOANTHKA Ha ABITIEPHOTO IIPEAIPHATHE TaKa, Y€ Ad CE U3BAMYAT U3TOAH B PE3YATAT HA
AEHMHOCTTA MY.

MuBectunnnre B ABITIEPHU IPEAIPUATHA CE€ OTIHTAT IO CEOECTOMHOCTHUA METOA B CHOTBETCTBHE
cbe CC 28 ,,OTunTane Ha HHBECTUILINNATE B ACOIMHUPAHU ITPEAITPUATHA .

WMuBecTunusATa ce IpH3HABA [0 LIEHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHWUTE 3aryOM OT
obesrieHka. VIHBECTHTOPBT OTYNTA IIPUXOA OT MHBECTHIIUATA AOTOAKOBA, AOKOAKOTO ITOAYYaBA AfA
[IPH PAa3IPEACACHHUETO HA HATPyIAHATa Iredarba Ha IPEALIPUATHETO, B KOCTO € HHBECTHPAHO,
BB3HHKHAAL CACA AATATA HA IIPHAOOMBAHE HA MHBECTUIMATA. BCIKO pasnpeAeAeHue, IIPEBUIIIABAIIIO
Tasu 1e4anba, IPEACTABAABA BH3CTAHOBABAHC HA MHBECTHIHATA M CE OTYMTA KATO HAMAACHHE HA
ce0ecTOMHOCTTA 1.



2.9 ABATOCPOYHHM MHBECTHIIUH B MHBECTUIIMOHHH UMOTHU

Apy}{(f:CTBOTo OTYUTA KAaTO MHBCCTUIIMOHHU MMOTH 3€MU U CTPAAH, KOUTO CE ABPMKAT IIO-CKOPO 32
IIOAyYaBaHE Ha IIPUXOAHM OT HAEM HAH 32 YBEAHYaBaHE HA CTOMHOCTTA Ha KaIIUTAAd, HAH U 32 ABETE,
OTKOAKOTO 3a:

® U3IIOA3BAHC IIPU IPOMU3BOACTBEHA AEHHOCT HAU OKAa3BaHETO HA YCAYIH;

® AOCTaBKaTa Ha MATCPUAAHW, CTOKI UAH YCAYTH,

® JAMMHHUCTPATUBHU LICAU,

® OT IICPCOHAAA- HE3ABUCHUMO AAAW IIEPCOHAADT ITAAINIA HACM IO ITa3apHU IICHMU,

® 1poaaxkOa B pAMKHTE Ha OOMYIAHATA MKOHOMHYECKA ACHHOCT.

I/IHBCCTI/IHI/IOHHI/ITC NMOTH CC€ IIPU3HABAT KAaTO AKTHUB BBHB (pI/IHaHCOBI/ITC OTYECTH Ha ,A,py}KCCTBOTO,
CaMO IIpH YCAOBHC Y€ €A U3IIBbAHCHH CACAHUTC ABC M3UCKBAHM:

° BCPOATHO € Ad 61)A9.T IIOAYYICHU 61)ACI_L[I/I HNKOHOMMYCCKH N3IOAM OT MHBCCTUITMOHHHUTC IMOTHU

®  CTOMHOCTTA HA HHBCCTUIIMOHHUTE UMOTH MOKE HAACKAHO Aa 61)AC OLICHCHA

Te ce orguTaT KaTO ABATOCPOYHH (PUHAHCOBH aKTUBH U Ca IIPEACTABEHH Ha PeA ,,ABATOCpOIHH
WHBECTULIMHU B CYETOBOAHUA OAAAHC.

I/IHBCCTI/IL[I/IOHHI/ITC NMOTH CC€ OICHABAT II'bPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IB2.H€, BKAKOYBaImma
IIOKYIIHATA I¢Ha M BCAKAKBH pasonH, KOHUTO Ca HPHKO CB”bpSaHI/I C HMHBECTHIIMOHHUA HMOT —
HaHpI/IMep XOHOpapI/I 3a HpaBHI/I YCAYIH, AAH'bIIA IIO HpCXB’prﬂHC Ha MMOTa 1 ApyTI/I pﬁSXOAI/I IIO
CACAKaTA.

CAeA ITbPBOHAYAAHOTO UM IIPU3HABAHE HHBECTHIIMOHHUTE MMOTH CE€ OTYHTAT KATO CE H3IIOA3BA
MOAEAA Ha IIeHaTa Ha IpuAoOuBane B cborBerctBue ¢ CC 16 ,, ApAroTpaiinn Mareprasau aktusu . B
TO3HM CAy4ail MHBECTUIIMOHHUTE UMOTH CE€ OTYHTAT IO TAXHATA II€HA Ha IPHAOOMBaHE, HAMAACHA C
BCHYKH HATPYIIAHU aMOPTH3AIIUN U 3aTyOH OT OOE3IIEeHKA.

HOCACABQH_[I/ITC paSXO,A,I/I CB”bpSﬂHI/I C MHBECTHUIITMOHHH HMOTH, KOHUTO MOIraT HAACKAHO Aa 61)A2.T
I/ISMepCHI/I U CbOTHECEHHU KbM HHBCCTHIITMMOHHHA MMOT, CE HpI/I621BHT KbM 02A2HCOBATA CTOMHOCT HA
HUMOTHTC, KOrato ¢€ BCpPOATHO Apy'}KCCTBOTO Aad  IIOAYyYIH 6rbA6H_[I/I NKOHOMMUYCCKH H3TOAU,
HAABHUIIABAININ ITbPBOHAYAAHO OIICHCHATA CTOMHOCT Ha ChIICCTBYBAIIIUTE MHBCCTUIIMOHHN MMOTH.
Berruku ApyrI/I ITIOCACABAIIIH paSXO,A,I/I cc HpI/ISHaBaT 3a pason B HepI/IOAa, B KOMTO Ca Bb3HUKHAAM.

AMOpTH3aINATA HA HHBECTUIIMOHHUTE HUMOTH CE M3YHCAABA, KATO CE H3IIOA3BA AMHEIHHUAT METOA
BBPXY OLIEHEHHUA IIOAE3€H KUBOT HA CTPAAHUTE, KOITO € 25 TOAMHH.

ApyXecTBOTO OTIINCBA MHBECTUILIMOHHUTE CH UMOTH IIPH OCBOOOKAABAHETO UM HAU IIPH TPAHHOTO
UM H3BAKAAHE OT YIIOTPeOa, B CAYIAH Ue HE CE OYAKBAT HUKAKBH HKOHOMHYECKH U3TOAH OT TAXHOTO
ocobOOxkAaBane. [lewarbure mAn 3aryOmre, BB3HUKBAINU OT H3BAKAAHETO UM OT yIOTpeOa HAU
OCBOOOKAABAHETO MM, CE€ IIPU3HABAT B OTYETA 32 IIPUXOAUTE U PA3XOAUTE U CE OIPEACAAT KATO
Pa3sAMKAa MEKAY HETHHTE IOCTBIACHHA OT IIPOAAKOATA HMAH OCBOOOMKAABAHETO M OaAaHCOBAaTa
CTOMHOCT HA AKTHBA.

2.10 PuHaAHCOBU AKTUBU

(DuHaHCOBUTE aKTUBH BKAIOUBAT ITAPHYHU CPEACTBA M (pHHAHCOBH HMHCTpyMeHTH. PnHancosuTe
MHCTPYMEHTH C H3KAFOYEHUE Ha XEAKHPAIITHTE HHCTPYMEHTH MOTAT A2 OBAAT PASACACHH HA CACAHUTE
KaTETOPHH:

® KPEAUTH U B3€MaHHA, BB3HUKHAAN I'bPBOHAYAAHO B APYKECTBOTO;
PuHAHCOBUTE AKTUBHU CE PASIPEACAAT KbM OTACAHUTE KATETOPUHU B 3aBICUMOCT OT IIEATA, C KOATO ca

HpI/I,A,O6I/ITI/I. KaTCFOpHHTa Ha AAACH CpI/IHaHCOB I/IHCprMCHT OHPCACA}I METOAQ MY Ha OLICHfABAaHC U
AAAT TIPUXOAHUTC U PA3XOAUTE CE OTpPaA3ABAT B nevyardaTa mAm 33.I‘y69.T3. AU B APYTHA BCEOOXBATEH



Aox0A Ha ApyxectBoro. Benmuku (bHHAHCOBH aKTHBH € M3KAIOYEHHE HAa TE3H, OTYHTAHH IIO
CIIPAaBEAAUBA CTOHHOCT B Ie4aADaTa MAM 3aryOaTa, IIOAACKAT HA TECT 32 OOE3IICHKA KbM AATaTa Ha
dpunancosusa order. PuuaHCOBUTE aKTUBH Ce OOE3IEHABAT, KOIATO CBINECTBYBAT OOEKTHBHI
AOKa3aTEACTBA 3a TOBA. [IpmaaraT ce pasAmYHI KPHUTEPHH 32 OIPEACASHE Ha 3arydaTa OT OOE3IIeHKa
B 3aBHCHMOCT OT KATETOPHUATA HA (DUHAHCOBUTE AKTHBH, KAKTO € OIIUCAHO ITO-AOAY.

DUHAHCOBUTE AKTHUBHU CE IIpU3HABAT HA AaTaTa HA YPEIKAAHCTO.

duHagcoBUTE AKTUBH CeE IIpU3HaBaT II'PPBOHAYAAHO IIO IICHA Ha HpI/IAO6I/IBaHC, KOATO €
CIIpaBEAAHIBATA CTOMHOCT HA IIAATEHOTO BB3HAIPAKACHHUC U CbOTBETHUTC PA3XOAHU ITIO CACAKATA.

Ornucsanero Ha (OUHAHCOB aKTUB CE H3BDLPINBA, KOTaTO /APYKECTBOTO 3aryOM KOHTPOA BBPXY
AOTOBOPHHUTE IIpaBa, KOUTO CbCTABAABAT (DMHAHCOBHA aKTUB, T.. KOTATO Ca H3TEKAHM IIpaBaTa 3a
ITOAyYaBaHE HA ITAPUYIHH ITOTOIH MAH € IPEXBbPACHA 3HAYNMATA YACT OT PUCKOBETE M U3TOAHTE OT
cobcrBenocTTa. TectoBe 3a 0DE3IEHKA Ce M3BBPIIBAT KbM BCAKA OTYETHA AATA, 324 AA CE OIPEACAH
AAAN Ca HAAMIIE OOEKTUBHH AOKA3aTEACTBA 33 HAAMYUETO HA ODE3IIEHKA HA KOHKPETHH (DHHAHCOBH
AKTUBH MAM IPYIH (PUHAHCOBU aKTHBH.

KpeanTtu u B3emaHusa

KpCAI/ITI/I 1 B3EMAaHUA, Bb3HUKHAAN ITBPBOHAYAAHO B Apy'}KCCTBOTO, ca (bI/IHaHCOBI/I AKTHUBU Cb3AAACHU
OT IIPCAIIPHATHCTO IIOCPEACTBOM AHMPCKTHO IIPCAOCTABAHC HA IIapH, CTOKH MAN YCAYIH HAa AAACHH
A€6I/ITOPI/I. Te ca HCAepI/IBﬁ.TI/IBHI/I (pI/IHaHCOBI/I I/IHCTpYMCHTI/I n HC CC KOTI/IpaT Ha aKTHUBCH Hasap.
KPCAI/ITI/ITC " B3EMAHUATA ITOCACABAIIIO CE OIICHABAT IIO aMopTﬂsnpyeMa CTOMHOCT C IIOMOIIITA Ha
MCTOAQ HA C(bCKTI/IBHaTa ANXBa, HAMAACHA C pasMcpa Ha O6€3HCHK2.T2.. O6€3L[€HKaTa CC OTUYHTA KATO
CI)I/IHaHCOB Pa3XO0A B OTYCTA 32 IPUXOAHUTC U PA3XOAUTEC.

T”prOBCKI/ITC B3CMaHMA CC O6CSH€HHB21T KOraTo € HAAHIIC 0DEKTUBHO AOKA3aTEACTBO Y€ APY)KCCTBOTO
HAMA Aa € B CbCTOSTHHE A CT)6CP€ CyMUTE, AbAYKIIMH MY B CbOTBETCTBHC C OpI/IrI/IHaAHI/ITG YCAOBHA IIO
CACAKaTA. CYMaTa Ha 0663L[€HKaTa CC OIIPCACAA KATO pPa3AHKA MCEKAY IIPECHOCHATA CTOMHOCT HA
B3€MAaHCTO M HACTOAIIIATA CTOMHOCT Ha 6T)A€LT_[I/IT6 ITApUYHHA ITOTOIH.

2.11 OGe3meHka Ha aKTUBUTE Ha APYy>KECTBOTO

BaAancoBaTa cTOMHOCT HA AKTHUBHUTE HA AP}DKCCTBOTO CC IIPEPA3TACIKAA KbM AaTaTa HA U3rOTBAHC HA
OaAaHca € TOCA Ad CE€ OIIPCACAH AAAW TMA MHAHUKATTIM, 9¢€ CTOMHOCTTA HA AAACH AKTHB € O6€3H€H6Ha.

3a OEAUTE HA OHpeACAﬂHC Ha O6CSHCHKaTa, AKTHUBUTEC HA Apy)KCCTBOTO ca FPYHI/IpaHI/I HA HAN-MaAKATA
pasrpaHuYuMa Ipyria akTUBH, 32 KOUTO MOTIaT Ad 6"bAaT pasrpaHHYCeHN ITAPUYHHA ITOTOIIN — CAMTHHUIA
TCHCpHUpAaIla IMMapu9IHI IIOTOIH. B PEIYATAT HA TOBA HAKOM OT AKTUBHUTC Ca IIPCTACKAAHN 324 HAATINC
Ha O6€3HCHKa Ha HHAUBHAYAAHA 62132., a ApyrI/I Ha 0a3a CAUMHHUITA FCHCPI/Ian_Ia HapI/I"IHI/I IIOTOITH.

I/IHAI/IBI/IAyaAHI/ITC AKTHUBH AW CATHHITITE TCHECPHUPAIII ITAPHIHI IIOTOIH CE IIPETACIKAAT 32 HAAMIHC
Ha O6€3HCHK2. HA CTOMHOCTTA UM BEAHBK T'OAUIIIHO KbM AAQTATA HA HM3TOTBAHE HA 6aAcha, KaKTO 1
TOraBa KOIATO CHOUTHS HMAW IpoMsiHA B 0OCTOATEACTBA IIOKa3BaT, 9€ IIPEHOCHATA CTOMHOCT HA
AKTHUBHTE MOXKE Aa HE 6"bA€ BBH3CTAHOBCHA.

B CAydanuTe, B KOUTO Bb3CTaHOBHMATA CTOMHOCT HA AAACH AKTHUB € ITO-HHCKa OT HEroBaTa DaraHCOB2
CTOI>‘IHOCT, 0aAaHCOBATA CyMa Ha aKTHBa CACABa Aa 6T>AC HaMaA€Ha AO pa3MeEpa Ha Bb3CTAHOBHMATA
CTOIMHOCT Ha aKTHUBA. 10Ba HAMAAEHIE IIPEACTABASIBA Sary6a oT O6€3H€HK3.

Bp3craHOBHMAaTa CTOMHOCT IPEACTABAABA ITO-BUCOKATA OT HETHATA IIPOAQKHA IIEHA HA AAACH AKTUB,
OasupaHa Ha ITa3aPHU YCAOBHSA, H CTOHHOCTTA B yHOTpeOA.



2.12 Aawbiuu ot meyasbara

TCKYH_[I/ITC AAHDBYHU AKTHUBH U / HNAM ITACHBH HpeACTaBAﬂBaT TE3U 3aABAKECHUA HAM B3€EMAHHA OT
6I—OA)KCT3, KOHUTO CE OTHACAT 34 TCKYIIUA IICPHUOA B KOUTO HE Ca ITAATCHHU KbM AaTaTa Ha OaAanca. Te
Ca U3YNCACHHU B CHbOTBETCTBUC C IIPUAOKHUMATA AAHbYHA CTABKA I AAHbYHHU IIPABHAA 32 obAaraze Ha
nevarbara 3a HCpI/IOAa, 32 KOUTO ce OTHACAT, HA 0a32 Ha oOAaraeMust q)I/IHaHCOB PE3YATAT 32 HCpI/IOAa.

OTCPO"ICHI/ITC AAHDBITN CE€ U3YNCAABAT ITO AAHBYHHUTEC CTABKH CbIrAAaCHO AAHBYHOTO 3AaKOHOAATEACTBO,
KOHTO CE€ OYaKBa Aa 6”bAaT BAAMAHH IIPE3 IICPHUOAA HA TAXHATA PCAAUIATIIA.

ToBa BKAIOYBA CPABHEHIE MEIKAY OAAAHCOBATA CyMa HAa aKTUBHTE M IIACHBUTE U TAXHATA CbOTBETHA
AaEbYHA OCHOBA. CBINECTBYBAIIN AAHBYHH 3aryOM CE OICHABAT IO OTHOIICHUE HA HAAMYHH
KPUTEPUN 32 IIPU3HABAHEC BBB (DHHAHCOBHS OTYET IIPEAM A OBAE OTPA3CH aKTUB IO OTCPOYCHU
AaHbIH. TakpB ce IIPU3HABA, KOIATO CBHIIECTBYBA BEPOATHOCT 3a PEAAMUBHPAHETO MY IIOCPEACTBOM
ODBAEIIU AAHBYHU IIEIAAOH.

ITacuBu 1o OTCPOYCHU AAHBIIN CC IIPHU3HABAT B ITBACH pPa3Mep. AxtuBu o OTCPOYCHU AAHBIIU CC
HpI/ISHaBaT, CaMO aKO ChIIECTBYBa BCpOHTHOCT TE Aad 6"bAaT YCBOCHH LIpCS 6%A€H{H AAQHDBbYHH ne4gaAom.

OTCPO‘ICHI/I AAHBYHHU AKTUBH U ITACUBH CC IIPCACTABAT KOMIICHCHUPAHO.

[IpomsaHaTa B OTCPOYCHHUTE AAHBYHI AKTHBI HAN ITACHBH CE IIPU3HABA KATO KOMIIOHEHT OT AAHbYIHUA
IIPUXOA HAU PA3XOA B OTYETA 32 IIPUXOANUTE U Pa3XOAHUTE, OCBEH aKO T€ HE Ca CBBP3BAHU C ITO3UIIN,
IIPU3HATH AUPEKTHO B COOCTBEHUA KAIIUTAA, IIPH KOETO ChOTBETHHAT OTCPOUYEH AAHBK CE IIPU3HABA B
COOCTBEHHA KAITUTAA.

2.13 TIlapunm cpeAcTBa

Apy)KCCTBOTO oT4YHrTa KAaTO HapI/ILIHI/I CpeACTBa HAAMTYIYHHUTE HapI/I B 6pOfI, HapI/ILIHI/I CpCACTBa 110
OaHKOBH CMETKH, ACIIO3UTH.

2.14 Co0OctBeH KanuTaA
OCHOBHI/IHT KaIIuTaA Ha APY)KCCTBOTO OTpﬂSHBa HOMHWHAAHATA CTOIZHOCT Ha U3AAACHUTE AAAOBC.

Harpymanara 3aryba BKAFOUBA TEKyIusa (DHHAHCOB PE3YATAT M HATPYHAHNTE IEIAAOH M HEIIOKPHTH
3aryOHM OT MHUHAAY TOAUHI.

2.15 IleHCHMOHHM U APYTU 3aABAYKEHUA KBM IIEPCOHAAA

Apy’)KCCTBOTO OTYHTA KPATKOCPOYIHU 3AABAKCHUSA ITO KOMIICHCUPYEMH OTITYCKH, Bb3HHUKHAAN ITOPAAA
HCU3IIOA3BAH IIAATCH TI'OAHMIIICH OTIIYCK B CAyYaMTE, B KOUTO CE€ O4YaKBa TOI Aa 6’bA3.T IIOA3BAaH B
paMKI/ITC Ha 12 MECEIa CACA AaTaTa Ha OTYCTHHA HCpI/IOA, Hp€3 KOMTO HAETHUTE AHITA Ca IIOAOXKHAN
prAa, CBT)IZ)SB.H C TE3U OTIIYCKH. KpaTKOCpO"IHI/ITe 3AADBAKEHUA KbM HCpCOHaAa BKAXOYBAT HAAHHIIM,
3aITAATH 1 COIUAAHHN OCHUTYPOBKH.

CoraacHo msuckBanuATa Ha KoAekca Ha Tpyaa IIpu IpeKkpatfABaHe HA TPYAOBOTO IIPABOOTHOIIICHHE,
CAEA KATO CAYKUTEAAT € IIPUAOOHA IIPABO HA IIEHCHSA 32 OCUIYPUTEACH CTaXK U BB3PACT, APYyKECTBOTO
€ 3aABAKEHO A2 MY H3IIAATH OOE3IETEHIE B Pa3MeEP AO IIIECT OPYyTHU PadOTHU 3a1IAaTH. APYKECTBOTO
€ HAYHCAMAO IIPABHO 3aABAJKECHHE 33 M3IAAIAHE Ha OOC3INETECHHA HA HACTUTE AHIA IIPH
reHcuoHupane B cporBercrBue ¢ manuckBanuAra Ha CC 19 [ Aoxoam Ha mepconasa” Ha 6a3a Ha
IIPOTHO3UPAHH IAAIIAHUA 32 CACABAIIUTE IIET TOAUHU, AUCKOHTHPAHH KbM HACTOAIIUA MOMEHT C
ABATOCPOYEH AUXBEH IIPOIICHT HA OE3PUCKOBU IICHHH KHIKA.

2.16 PuHaHCOBU ImacuBu

®urancosuTe MacuBH Ha APYKECTBOTO BKAFOUBAT THPIOBCKH 32EMH, THPTOBCKH M ADYTH 3aAHAKCHHA.



@uHAaHCOBUTE MACHUBU CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE Ha
[IAPUYHU CYMH UAH APYT (DHHAHCOB aKTHB Ha APYTO IIPEAIIPUATHIE HAU AOTOBOPHO 3aABAKCHHE 3a
pasmAHa Ha (PUHAHCOBH MHCTPYMEHTH C APYTO HPEAIPHUATHE IPH HOTCHIMAAHO HEOAATOIPUATHH
ycAOBHA. Beryku pasxoAn, CBBP3aHHU ¢ AUXBH, U IIPOMEHH B CIIPABEAAUBATA CTOHHOCT Ha (DUHAHCOBHU
MHCTPYMEHTH, aKO HMa TAKHBa, CE€ IIPU3HABAT B Iledardata MAM 3aryoata Ha peA ,,PuHancoBu
pasxoan” uAn ,,OMHAHCOBU IPHXOAN .

PuHAHCOBUTE ITACHBU CE€ OICHABAT IIOCACABAIIO II0 AMOPTH3HPAHA CTOHHOCT, KATO CE H3IIOA3BA
METOABT Ha e(EKTHBHATA AHMXBA, C H3KAIOYCHHME HA (DUHAHCOBH WHCTPYMCHTH, ABPKAHH 34
THPIYBaHE, KOUTO CE OIEHABAT ITO CIIPABEAAMBA CTOIHOCT C OTYMTAHE HA IIPOMEHHUTE B IledarbaTa
HAM 3aryoaTa.

IToayuyenu 3aemu

Beuakn pa3xoAn 110 3aeMu ce OTPassABaT B MOMEHTA HA BB3HUKBAHETO UM. [ [pH IrbpPBOHAYAAHOTO UM
[IPU3HABAHE 32C€MUTE CE OTPA3fABAT IO CIIPABEAAHBA CTOHHOCT, HETHO OT Pa3XOAUTE IO CACAKATA.
[TocAeABaIoTO OIICHABAHE HA 3A€MUTE CE H3BBPIIIBA ITO AMOPTU3UPYEMa CTOMHOCT. PasANKITE MEIKAY
cyMaTa Ha IIOAVYEHHUTE 32€MH, HETHO OT Pa3XOAUTE IIO CACAKATA, M CTOMHOCTTA HAa H3IIAAIIAHE CE
IIPU3HABAT B OTYETA 34 IIPUXOAUTE U PA3XOAHTE 32 IIEPHOAA Ha 3a€Ma, KATO CE U3ITOA3BA METOADBT Ha
edpeKkTHBHATA AHXBA.

T’prOBCKI/ITC 3AADBAKCHHA CC IIPHU3HABAT ITBPBOHAYAAHO IIO HOMHWHAAHA CTOMHOCT H BITOCACACTBHC
CE€ OIIECHABAT IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, HaMaA€Ha C ITAAIIIAaHMA 110 prH{AaHC Ha 3aADbAKEHUECTO.

2.17 Apyru npoBu3suu, yCAOBHH aKTUBH U YCAOBHU IIACUBU

HPOBI/I3I/II/IT€, TIPCACTABAABATIIN TCKYIIIM 3AADBAXKCHHUS HaA Apy'}KCCTBOTO, OpOM3THYIAITH OT MHHAAHN
CT)6PITPIH, prH{AaHCTO Ha KOECTO CE€ OYaKBa Aa HOpO,A,I/I H€O6XOAI/IMOCT OT U3XOAAITT Hapﬂqu IIOTOK OT
pCCprI/I, cc HpI/ISHaBaT KaTO 3aADbAKCHUA HA APY)KCCTBOTO. HpOBI/ISI/II/ITC ce HpI/ISHaBﬁT TOoraBa, KOraTo
Ca U3II'bAHCHH CACAHHUTC YCAOBHAL

® ApyKecTBOTO MMa CEraIllHO 3aABAKEHHA B PE3YATAT OT MHHAAN CHOHTHS;

® pMa BEPOATHOCT 3a IOracABAHE HA 3aABAKEHUETO Ad ObAE HEOOXOAHUM IIOTOK PECYPCH 3a Ad
ObAC YPEACHO 3aABAKCHIETO;

® MOKE AQ 6’bA€ HaIIpaBeHa HAACKAHA OIICHKA HAa CyMaTa Ha 3aAbAKCHHCTO.

Cymara, KOATO ce IpHU3HABA KATO IIPOBHU3HA, CE M3YMCAABA Ha Oa3a HAH-HAACKAHATA OIICHKA Ha
PAa3XOAHTE, HEOOXOAUMH 32 YPEKAAHE Ha CETAITHO 3aABAKEHIE KbM Kpasd Ha OTYETHHUSA ITEPHOA, KATO
ce B3eMAT B IIPEABHA PHCKOBETE M HECHUTYPHOCTTA, CBBP3aHU ChC CETAITHOTO 3aAbAkeHne. Korato
CBINECTBYBAT PEAMIIA ITOAOOHH 33aABAMKECHIA, BEPOATHATA HEOOXOAHUMOCT OT H3XOAMAII IIOTOK 32
roracABaHe Ha 3aABAKEHHETO CE OIIPEAEAA, KATO CE OTYETE IPyIaTa HA 3aABAKEHHATA KATO IIAAO.
[IpoBusuuTe ce AMCKOHTHpPAT, KOraTo €(EeKTHhT OT BPEMEBHTE PA3AMKH B CTOMHOCTTA Ha ITApHTE €
3HAYUTCACH.

HpOBI/ISI/II/ITC Ccc HpepasrAeHmaT KbM Kpai[ Ha BCEKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM Ce KopHera,
3a Aa CC 0Tpa31/1 Haﬁ—AO6paTa HpI/I6AI/ISI/IT€AHa OIICHKA.

B CAYYIaUTE, B KOUTO CE CYNTA, UC € MAAKO BCPOATHO Ad BE3HUKHC U3XOAAI ITOTOK HA TKOHOMHUYCCKU
PECypCH B PE3YATAT HA TCKYIIO 3aABAKCHIC, ITACHUB HE CC IIPHU3HABA. VcaoBHUTE ITACUBU CACABaA Aa CE
OIICHABAT ITOCAEABAIIIO IIO ITO-BHICOKATA CTOMHOCT MEKAY OIIMCAaHATA IIO-TOPE CPpaBHUMA IIPOBU3UA 1
IITPPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPyIIaHATA aAMOPTHU3ALIMA.

BCpOHTHI/I BXOASAIITN ITOTOIIK HA HKOHOMMYCCKH ITOA3H, KOUTO BCE OIIEC HE OTTOBAPAT HAa KPUTCPUUTE
3a IIPU3HABAHC HA AKTHUB, CC CMATAT 32 YCAOBHHU AKTHUBIH.



