JPYIKECTBEH JOI'OBOP
ua “Heitunpe Hlearnp® JITIC

Ua. 1. C 10311 20TOROP CC YUPCHNDA APYIKCCTRO
€ NPOMEHNND KANHTAN, NAPHUMAHO NO-HATATLK B
TEKETA 30 wpatkosr R Jpyskeersoro”,
Hpykectsoto e JUUIK no camucniaa  Ha
THprosokita 3axod N rmasa 15a ot T3, peen.
cro0ph3HO RefiCTRAIOTO 3AKOHONATENCTRO.

Haumenosauue 1 cegannue

. 2. JIpyxecTBOTO 1€ M3BHLPUIBA CTOMAHCKATA
ci JIeHHOCT moj Haumenonauneto “Heliunpe
Ienrnp” JIK, FMeTo HA APYXCECTBOTO e Ce
H3MHCBA H ¢ JaTnuckn OYKBH, KAKTO CHENBA:
“Natures Shelter DPC.

Y. 3. (1) Cepamuweto Ha JIpyKectaoTo ¢ B
rpax Codua, Brarapis,

(2) Anpecst na ynpasnenue Ha JpyKecTBoTo e
Brp. Codus 1303, 3ona B-5, 6. 8, Bx. B, et. 8

preumer M pennocy
Ya. 4. IlpeamersT na peitHoer na JIpyxecTsoTo
e
Crponrencrso Ha SKHIIHILHK H
ANMMUHUCTDATURHY Crpajiv W pyrin ofiekTd R
cTpaHata H B 4YKOMHA, OpraHMsalMa
YNpaBieHHE Ha CTPOMTENCTBOTO, TMOKYNKH Ha

HexBukHMH UMOTH M MIIC ¢ nen ripenpomaxGa

WWIH CTPOMTENCTBO, OTAABaHE 04 HAEM Ha

HENBIMMH MMOTH 1 MIIC, mpyrm caenxu ¢

HEABYDKHMH HMOTH; BbHTPELHA H
MEXUIYHADONHA ~ KOHCYITAHTCKa  JCHHOCT,
YNPABNCHHE HA IMPOGKTH, MOCPEAHUUECTRO MPH
HAaeMaHe Ha  [IEPCOHAJ, THPrOBCKA H
BBHINHOTHPrOBCKA JeHHOCT; YCIYTH;
TIPEACTABHTENCTBO, IOCPEHHYECTBO H
AreHICTB0 Ha MECTHH M HY)XNECTpPanHH
(hH3MYECKH M FODMOMUECKH MUA B CTPAHATA M

TyKOHHa; TYPHCTHYECKA JeHHoCT,
BRTIOYHTCIHO TYPOTICPATOPCKA M arCHTCKA
REHHOCT,  pEeKNaMHH,  HH(OPMALMOHHH,
NPOTPAMHH M KOHCYJITAHTCKH YCIIyTH,

BIJIIOMHTENHO B cdiepata Ha HH(OPMALMOHHHTE
TEXHOJIOTMH; [OKYTKa Ha CTOKH, YCAYTH,

ARTICLES OF INCORPORATION
of Natures Shelter DPC

Art. 1. With these Anrticles of Incorporation a
company with variable capital is incorpormed
referred to for brcvuy below as the "Company™.
The Company is o DPC/CVC within the
meaning of the Commercial Act and Chapter
15a CA, respectively as per the legislation in
force.

Name and Seat

Art. 2. The Company shall exercise its
commercial  activities under the name
“Hefiunpe Wentnp” JUOK. The name of the
Company shall be written in Latin letters as
follows: “Natures Shelter* DPC.

Art. 3. (1) The seat of the Company shall be in
Sofia, Bulgaria.

(2) The address of the management is in Sofia
1303, Zona B-5, bl. 8, entr. B, floor 8

wat. @ge

Scope of acitvities

Art. 4. The scope of Company’s activities is as
follows:

Construction of residential and office buildings
and other sites in the country and abroad,
organization and management of the
construction, purchase-of real estates and motor
vehicles with the purpose of resale and/or
construction, rental of real estates and motor
vehicles, other transactions with real estates;
internal and international consultancy activities,
project  management, intermediation  in
personnel hiring; internal and international
commercial activities; services; representation
‘and agency and intermediation of local and
foreign natural and legal. persons in the country
and abroad; tourism activities, including tour-
‘operator and tour agent ‘activities; advertising,
Infonnatmn pr" g and consultancy
, th_ ﬁé.ld of the information
technologles‘ purchase of goods, services,
products and other assets with the ) purpose of
‘their resale in original, reworked or transformed
shape; sale of godds, services and products of

npo,uylcm HIH ADYTH BEINY G LEN npenponam(ia

own production as well as any other activity,



B NBPBOHAYAACH, TpepadoTen wu ofpatonen
BILE; MPOA®KGA HA CTOKH, YCNYTH W IPORYKTH
or CcOOCTBSHO  NPOMIBBONCTRO, KAKIO U
H3BBLPUBAHE HA BCARAKBA APYTa ASHHOCT, KOSTO
He ¢ 3a0paHena oT 3aKoHA.

Cpoxr

Y. 5. HpyXectsoto ¢e
HEonpeseneH Cpox.

yuqpaissax  sa

Kanuran u aanose
Yn, 6. (1) Kanwranst wa Jlpysccrsoto e
PasnpenEnen B AAN0BE ¢ HOMHHLIHA ¢Toiinoey
or 1.95583 (enno uano n neser mer ner oceM
TPH) NEBA BCEKU EXUH AN,
(2) Pasmepwr HO Kamimaia € NpoMewans upi
YCZIOBUATA HA 30KOKA.

Ilpasuaa ornocuo Annosere. Knacose u
NpuBIIErni

Y. 7. (1) Cpemy noernte  asnose
CBHAPY KHHUUTE HPABAT BHOCKIL

(2) VYppasnteast na JpysecTBOTO VSnaBa
YAOCTOBEpSHIIE  HA  CBHAPYKHULMTE 31
NPUTCKABAHHTE OT TAX JAN0BE B KANHTING HA
pyxectsoro.

(3) Crapyxunrbr-yupeauren Credan Jlapinos
Credanos  mMma  npuBunerus  OTHOCHO
APHTEKABAHITE OT HEro AAI0BE, KAKTO CNEABA:

- cpeuty npurexkasannre ot Credan Jlapidos
CreaHOB IANOBE, HE3ABHCHMO OT TENHHAT
Opoil, nocACAHMAT HMA IPABO HA AMBIZEHT B
pasmep Ha 30% (TpuneceT npouUeHTa) OT
neyan0dara, KaKTo H JMKBHOAGUHOHEH Il B
pazmep Ha 30% (Tpuaecer npoueHT) OT
HMYIIECTBOTO Ha JIpyKeCTBOTO;

- cpemy nparexaranure or Credan Jlapunos
Credanos nanoBe, HE32BHCHMO OT TEXHUAT
Opoii, mocnegHuar uma npaso Ha 30%
(TpHzmeceT mpoleHTa) oT raacosere B 00LlOTO
cu0panle, KaKTo H NpaBo HA BETO MO BCHYKH
BBIPOCH, KOHTO C& pewasat oT o06wmoTo
cubpanne;

(4) Ianosere no npeaxoaHaTa ajHes ce
HAcneasBaT B MOFaT Jiad Ce NPEeXBLPJAT BEHO C
NpPHBHIETHHTE KM TIpH  YCJOBHe, u4e C€
NPEXBEDAAT BCHuKH jsgose. [Ipn 4acTHUHO

1

which is not forbidden by the law.

Duration

Arte & The Company s incorpomed  for
unlimited term.

Capital, Sole owner
Art. 6. (1) The capital of the Company is
divided into shaves with nominal value of BGN
195383 (one point nine five five elght three
leva) per share,
(2) The amount of the capital is variable in
accordance with the law,

Rules regavding the shares. Classes aud
privileges

Art. 7. (1) Against the shares subseribed by the
shareholders latter shall make contributions.
2) The Mannging Divcctor of the Company
issues to the sharcholders cectiticates for the
shares owned by them in the capital of the
Company,
(3) The founding sharcholder Stefun Larinov
Stefanov shall have a privilege for the shares
owned by him as follows:

- against the owned by Stefan Larinov Stetanov
shares irrespective of thelr amount, latter shall
have the right of dividend in the amount of 30%
(thity per cemt) of the profit as well as
liquidation share in the amount of 30%4 (thicty
per cent) of the assets of the Company;

- against the owned by Stefan Latinov Stefanov

shares irrespective ol their amount, latter shall

have 30% (thirty per cent) of the voting rights in

the General Meeting of the Shreholders as well
as a right of veto on all matters resolved on by
the General Meeting of the sharcholders of the
Company,;

(4) The shares as per the foregoing paragrph
may be transterred together with their privilege
upon the condition that all shares are transferred.

In case of transfer of onty part of the shares for




pEXBBLPIAHE, NPHBUHIETHNTE Ha
NpexsbpJICHHTE aK1MH OTNANAT.

Kuura Ha cbapyRHHILHTE

Y. 8. JIpyxecTsoTO, pecn. YNpasHTENAT BOAH
KHMra HA CBAOPYXHHUMTE CcbobpasHo ¢
H3HCKBANMATA HA 3aKOHA.

Buockit

Ya. 9. B JlpyxecTsoTo Morar na ce¢ NpaBsT
HEMapiiHA BHOCKH H ROMBJIHHTENHH NapHIHH
BHOCKH 1O pewieHHe Ha o6woto cwvbpaHue H
ChbI'JIaCHO 38KOHA,

¥npasenne i NpeacTaBUTEACTBO HA
JpysxecrBoTo

Yn. 10, JIpymecTBOTO €€ YNpaBnasa H
npeACTanABa OT ONPEHCNCHH H HA3HAYEHH OT
obmoro cwvbpaHue emMH WAH  moBeve
ynpasutend. B ciywante, mnpH Kouto e
Ha3Ha4eH noBeye 0T €OHH ynpasHTEN,
JIpyKecTBOTO C€ yIpae/sBa H NPeACTaBIABaA OT
TAX 33CMHO M/WIH [OOTLENHO, CBIJIACHO
peienne Ha obimoTo crbpanue. B IpyxecrsoTo
MOraT Jna ce€ Ha3HadaBaT H [POKYPHCTH
CBHI/IaCHO 3aKOHA.

Ya. 11. VYnpasurenar/ute OpraHMsupa/T H
DPBKOBOOW/AT JHCHHOCTTA Ha JPYKECTBOTO
cb00pa3sHO 3aKOHa M pEHICHHATa Ha 00mOoTO
cobpanse. YnpaBHTENAT/MTE HMa/T BCHYKH
npasa H 3aB/DKEHHS CBIVIACHO 3aKOHAa ¥ MMa/T
npaBo Ja H3BHPIIBA/T BCHYKH MpPABHH H
daxrugeckn neiicTBMA M Ja NpPEACTaBIABA/T
Jlpyxectsoto cbobpa3sHo mnpeleHKara CH ©
ornen Haii-nobpara 3allHTa Ha HHTEPECHTE HA
HpyxecTsoTo.

Yna, 12. (1) O6woto cebpanxHe € BLPXOBEH
opraH Ha J[py»xecTBOTO H C€ CBCTOH OT BCHYKH
CBIAPYXHHIH.

(2) Ilpaso Ha rnac B O6wmoTO cOpauue HUMar
CHOPYKHUIMTE, BNUCAHH B KHMraTa Ha
CBADPYKHHUHTE KaTO TaKuBa C NpaBoO Ha IJiac
KbM TIOCACOHOTO YHCJAO HA MECela mnpenH
natara Ha nposexciane Ha ObmoTo crbpane.
(3) Cormpyxsvimite yuacrsar B O6moTO
ce0paHHe JHYHO HMIH Ype3 HPEACTAaBHTEH C
H3PHYHO MHCMEHO ITBIHOMOIITHO. '

this part the privilege falls out upon transfer.

Book of Sharcholders

Art. 8. The Company, respeciively the
Managing Director keeps a book of the
shareholders in  accordance  with  the
requirements of the law.

Contributions

Art. 9. In the Company can be made in-kind
contributions and additional cash contributions
under a decision of the General meeting and
pursuant to the law.

Management and representation of the
Company

Art, 10, The Company shall be managed and
represented by one or more Managing Directors
appointed by the General meeting. In case that
there is more than one Managing Director
appointed, the Managing Directors shall manage
and represent the Company, jointly and/or
severally, in accordance with resolution by the
General meeting. The Company may also
appoint one or more Procurators of the as per the
law.

Art. 11. The Managing Director(s) organize and
lead the activities of the Company in accordance
with the law and the decisions of the General
meeting, The Managing Director(s) shall have
all rights and obligations under the law and shall
have the right to conduct all factual and legal
actions and to represent the Company in
accordance with their discretion with a view to
the best protection of the interests of the
Company.

Art. 12. (1) The General meeting the supreme
body of the Company and is comprised of all
shareholders.

(2) Voting right in the General meeting have the
shareholders, registered in the book of
shareholders as such with voting rights as at the
last day of the month before the date of conduct
of the General meeting.

(3) The shareholders participate in the General
meeting personally or via proxy with explicit
written power of attorney.




(4) O6woro cubpanse uma  BCHYKH
NnpasoMOUMA IO 3aKOH H MOKC A3 B3MMa
pelieHHs NO  BCHMYKH  BLAPOCH  OTHOCHO
HpyxectsoTo 1 nelinoctra My.

(5) O6utoto cubpane ce caiksa ot ynpasutens
4pe3 NHCMEHa MokaHa, o6ABeHA B TLPrOBCKMA
perucTsp noxe 15 any npeayn narara na o6woOTO
cubpanie, WM C nMcMena nokawa, WIH C
NokaHa, H3MPATEHa 110 MMEIUT 40 ChLAPYAHHUMTE
C H3DHYHO MOTBLPANEHHE 33 IOMY4aBAHETO,

nony4yeHa noxe 7 aui npeny aarara Ha obuoTo
csOpatie.

(6) Obworo cLOpaime Moske na B3eMa pewense
€aMO MO TaKHBa BEMPOCH, KOWTO ca 0TOENAIaHN
B AHEBHHMA MYy pCIO, OCBEH KOrato BCHHKH
CoapyxHuI NpHCHCTBAT WK €A NPEACTABEHH
Ha cn0panHeTo U HIKOM He BL3pa3nea.

(7) Obwoto cuOpanne € 3aKkoHHO ¥ Mo%ke Ha
B3HMA pEIIEHHA CaMO B MpPHCBCTBHETO Ha
ChAPYKHHMKA/HLMTE, NPUTEKABAMW JAN0BE C
NPHBHJIETHA.

(8) Obwo crbpanme ce nmposexnpa Hail-Manko
BEIHBK romMuIHo a0 30 10HH B cefanMIleTo Ha
Ipy#ecTBOTO MK Ha APYTO MACTO, ONPENEACHO
OT yTpaBHTEA.

8.1. Obworo csbpaune u3bnpa npexcenaren u
CEKpeTap, KOMTO MOTaT K 1a HE Ca ChAPYKHHLUA,
8.2. 3a 3acepannero na OO6uioto cuOpanue ce
H3rOTBA  CIMMCBK  Ha  NpPHCBLCTBALIATE
CLAPYAHHLUH HIH HA TEXHHTE NPEACTABHTENH K
Ha ©Opos Ha npaBata HA [N1AC, KOWTO
ynpaxnssar. CnucexsT c€ 3asepasa  OT
npeacepatens M cexperaps Ha O6uwioTo
cebpanme.

8.3. Coapyxuuuute H  IBAHOMOLHHUKTE
yAOCTOBEPABAT fIPHCLTBMETO CH C fIOAMMC B
CIHCHKA HA MPHCLCTBALLMTE.

(9) Obuoto cuOpanue Moxke pa npHema
pelleHHs H HENPHCBCTBEHO, aKO BCHYKH
CHLAPYXKHUIM €A 3aABMTH TIHCMEHO WKW upe3
ENIEKTPOHHH CPEICTBA CIIACHETO CH 33 TOBA,

(10) B nokanata 3a camkBane Ha O6woTO
cuOpanne MoKe N2 ce NpeiBHaM BL3MOKHOCT
Obwoto cubpanue na ce nposexe Winn
CBIPY’KHHK A3 yYacTBa Ype3 M3MN0J3BaHE Ha

(4) The general meeting has all the rights under
the law and can take decisions on all matters
related to the Company and its activities.

(5) The General meeting is convened by the
Managing director with a written invitation
published in the commercial register at least 15
days prior 10 the date of the general meeting or
with a wrillen invitalion or with an invitalion
sent by email to the shareholders with express
confirmation of its receipt received 7 days prior
to the date of the general meeting.

(6) The General meeting may adopt resolutions
only on matters that have been set on its agenda
unless all Sharcholders are present or
represented at the meeting and no one objects.

(7) The General meeting is legal and may take
decisions only in the presence of the
shareholder/s with privileged shares.

(8) The General meeting shall be held at least
once a year no later than 30 June in the seat of

the Company or at other place determined by the
Managing Director.

8.1. The general meeting elects chairman and
secretary, which may be non-shareholders.

8.2. For the sitting of the general meeting a list
of present shareholders and their proxies is made
together with count of the voting rights that are
exercised. The list is verified by the chairman
and the secretary of the general meeting.

8.3. The shareholders and their proxies verify

their presence with a signature on the attendance
list.

(9) The general meeting may take decisions also
remotely if all shareholders have confinmed in

writing or via electronic means their consent (or
this.

(10) In the invitation for the General meeting an
option may be foreseen for the General meeting
to be held and/or for a shareholder to participate
via electronic means that allow for a bi-lateral
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TN R vpenging, OULIEYPaBBIN
ARVETPNTI DG ARE L

I onpeaanane w peanino  wpeme o Ohinono
ShOPanig

2mynovonnie enooINemme i e sposme,
PIOIREIEANDLIEE T CBAPYAOIDIII JUL Yuuomar n
O0CIAGNMHEID I DPHEMIIOTO 1 Pemisim
Oouo 1o culpiiie or puatoniine;

o MONGUIUELAL BV EI0YBRIG  IPOAE ane 1o
ppese e O6uwro - entpine,  Ger an o
HEOOAQANAMG YIREOMOIRUIIING B 200, Kogto
e yune s mmno nn O06mo1o enbpanne,

(1D Yaaemero wn cwpyiinuie n OGuono
CHLOPINNEG  NOOPOACTIOM  IINOABHINETO N
CHCKIPOIII. epoeInn co 0Tu iph
ONPCAGIIE WA KBOPYME, (1 WIRCYRWICTO  ¢o
orfeanmn b nporokonn or Obuwro enGpantio,
Kum uporokona or OGmoro  enlpmoe  ce
GPIAQEA 1 CIEODLK b JUNnTa,  YRpmcim
npanoto eu na raae v OGmoto enlbipauie upes
caekiponnn epencton, wonn Gpos ua rexumnie
'nacone, Kofito ce Juepann or npeneajurredst i
cerperapn na OGimoro cuGpatine,

Jipyrn
Uae 130 Tom apyrecinen Roronop mutsa n
CIAI € HEroBO1O nonIenate,
oo 14 30 neypeseinsie n 1030 jpyacernen
Jaoronop wvuipoc c¢ upugarar  Guarapekoro
FHPrONCRO 1 rpRARHCKO 3uKONOARTCICTRO,

Cuapyncimn:
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connection and ensuring;

1. transmdssion of the General meeting in real

ting;

2, woenlde messuges In real thne allowing the

sharcholders 1o participnts in the discussions and
(he adoption of resolutions by (he CGeneral
mueling remolely;

3. mechanism for votlng prior or during the time
ol the General mecting without the necessily of’
authorization o o proxy who to participute in
person at the Gonoral meeting,

(11) The purticipution of the shareholders at the
Oenernl meoting via the usage of clectronic
means is necounted for in the determination of
the quorum and (he voling is noted in the
protocol ol the General mecting, A list of the
persons that have exorcised their voting rights at
the Genernl meeting via electronic means as
well as the count of their votes is attached to the
protocol, which is certificd by the chainman and
the seeretary of the General meeting,

Othery

Art, 13, These articles shall come into effect
upon signing.
Arte 14, Bulgarian commercial and civil

legislation shall apply to any matier not settled
in these Arlicles ol Incorporation.

Sharcholderss
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