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JAOKJIAA HA HE3ABUCHMHUSA OJAUTOP

10
EJAHOJMYHNS COECTBEHHK HA KATIMTAJIA
HA ,,KUHTEKC“ EAJ]

I'P. COQUS

j.I_mc.fm;.z OTHOCHO OETFa HAa q)l‘fﬁf!ﬂl‘ﬂﬁﬁﬂ STHeT

Muenuse

Hue m3pppmuxme oguT Ha (aHascosus otder Ha ,Kuntekc” EAJ rp.Codus (,JIpyxectroTo),
CHIBPKANT cueToROARNA Gamanc kbM 31 Aexemspu 2018 1. ¥ OTHETa 32 TPHXOJHTE M PAIXOIHUTE,
oTueTa 33 cOOCTBEHHS KAIMTAN M OTYeTA 33 HapHIHHUTe NOTOLH 3a TOHMHATA, 3ARBPINBALIA HA TA3H
nara, KakTo M NPWIOKEHHe KbM (PHHAHCORMA OTHeT, CHALPKAUO ODOOILEHO ONOBECTABAHE HA
ChHINECTREHHUTE CHETOBOAHM IOJMTHKY M APYTa NOACHUTEHa HHOOPMALAA.

ITo Haine MHEHME, [IPHIMKEHMAT (PMHAHCOR OTIET NPEACTaBd JOCTOBEPHO, ELE BCHUKH CHIIECTBEHH
acneKkTH QUIANCOBOTO CHCTOSHHME Ha JIpyxecTBOTO KbM 31 aekemepy 2018 r. v HeroBuTe HHAHCOBH
pe3yaTaTH 0T AeHHOCTTa M TApHYHMTE My IIOTOLE 33 TOAHHATA, 3ABBPINBAINA Ha TA3H JaTd, B
cpoTBeTcTBRE ¢ Hanmonannmte cuetosoaun craugapri (HCC), npunoxumy g Bearapus,

Baza 3a HIpa3sepane Ha MECHHE

Hue u3BEpIIAXME HAlMA OAAT B CHOTBETCTBHE ¢ MexXIyHApoAHuTe oauTopeky crangapta (MOC).
Harmpre OTTOBOPHOCTH CHITIACHO Te3H CTaHOAPTH €a ONHCAHY JONBIHHATERHO B pasziena OT Hallusd
mokmax ,,OTrOBOPHOCTH HA OJWTOPA 33 OAHTA HA (HMHAHCOBMA oTYer™. HMe cMe HE3aBHCHMH OT
JpyKeCTEOTO B CHOTBETCTEHE ¢ FIHMHNUA KOJEKC HA IPOeCHOHANHHTE CHETOBOANTENH Ha ChEeTa 32
MENIYHAPOJHN CTAaHIAPTH Mo eTHKa 3a cueToBoznTend (Kogexca na CMICEC), saenHo ¢ eTtnuHuTe
H3UCKBauya Ha 3akoHa 3a HesaBucuMus (puHaHcoB ofutT (IHOO), npuacKHMH N0 OTHOIISHHE Ha
HAlAA OAMT Ha (DMHAHCOBMS OTHET B DbIrapus, KaTo HHE M3IBLIHNXME W HAINUTE JIPYTH €THYIHH
OTFOBOPHOCTH B Ch0OTBeTCTBHE ¢ m3uckeaHuaTa Ha 3HMO n Kogekca na CMCEC. Hue cuntame, ue
OTOPCKHATE JOKA3ATENCTBA, MOAyIeHH OT HAc, ¢a JOCTAaThYHN M YMECTHH, 32 Ja ocurypar Oasa sa
HalIeTO MHEHHE.

Jipyra mudopmaiias, pA3IEIHa 0T PHHAHCOBHHA OTUET H OJAHTO PRI JORIAK BLPXY HEIo

PBKOBOJICTEOTO HOCH OTTOBOPHOCT 3a Apyrarta mH(opmauns. Jpyrata HHpOPMAIAA CE CBCTOH OT
MOKMa7 2a JelHOCTTa, MTOTBEH OT PRKOBOJCTEOTO cbrmacHo [rapa ceama of 3akoHa 343
CYETOROACTBOTO, HO HE BIUTIOWERA (DIHAHCOBHMI OTHET M HALLHNA OJATOPCKH JOKIA BEPXY HETO.

Hameto MueHHEe OTHOCHO (HHAHCOBHA OTHeT He oOxBama Apyrata HMH(GOPMalMid H HHE HE
H3pa3iBaMe KAKBATO M Ja € (opMa Ha 3aKIIOYeHME 3a CUIYPHOCT OTHOCHO Hes, OCBEH ako He e
H3PMYHO TIOCOUCHO B JIOKJIANA HA U [0 CTENEHTA, 0 KOATO € MOCOUYEHO.
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(ApogmmKesne)

Bos BpB3Ka ¢ HallMd OOMT Ha (QUHAHCOBHA OTYET, MAINATA OTTOBOPHOCT € CBCTOH B TOBA Ja
npoveTeM Jipyrata HHQOPMAIA U O TO3H HAYMH Ja NMPEHEHMM It Tazd Apyra HHQOpMaIHs € B
CHINECTBEHO HECHLOTBETCTBHE ¢ (BMHAHCOBHA OTHET WM C HAIUATE NO3HAHMS, NPEI00NTH [0 BPEME Ha
OfHTa, WK 110 IPYT Ha49HWH H3TTICXKTa /1a ChABPIKA CEIISCTBEHO HEIIPABHIIHO JOKNAIBaHE. B CJIy’-Ial‘;l e
Ha Oasara Ba pafoTaTa, XOSTO CMe H3BBPLIMAM, HME JOCTHIHEM [JO 3aKIIOYEHNe, We € Halule
CLIIECTESHO HEOPABUIIHO JICKAALBAHE B TasH apyra PIH(i)OpMaIlI{}I, OT Hac ¢& M3HNCKBA Ja JOoKniagBaMe
1037 haKT.

Hamame xakeo na JOKIIAABAME B TOBA OTHOIICHHE.

ﬂ'onbfzﬂumeﬂuu GBHPOCHU, KOumo nocmaes 34 Jokaaosane Jaronem 34 CHEMOBO0CHIBOMO

B pompiHeHNe Ha HAWIMTE OTTOBOPHOCTH M JoKIaBane chriacio MOC, 110 OTHOLIEHHE HA JOKNAA
33 JeffHOCTTa, HHe M3MBIHAXME H MpoLeaypuTe, AobGaseHM koM HM3uckBanute 1o MOC, ceriacao
»Y KA3aHUA OTHOCHO HOBH M PasiiMpeHH OJUTOPCKH JOKIaNYM B KOMYHHKAIHA OT CTpaHa Ha ofuTopa’
Ha OpodecroHanHaTa OPraHU3auMsi Ha PErHCTPUPAHMTE ONMTOPH B Boarapms, HMHcTHTYT2 Ha
AviioMupanute  excrnepr-cderoogutenn (UJEC)*. Tesm npouenypm KacadT DpOBepKM 3a
HATMIHETO, KAKTO ¥ NPOBEPKM Ha (hOpMAaTa H ChIBPKAHUCTO Ha TazM APYTra UHAOPMALK ¢ el Ja Hi
TIOONOMOTHAT BEB (JOPMHpaHE Ha CTaHOBHILE OTHOCHO TOBa JaliM ApyraTa MHGOPMANHs BKIOUBA
ONOBECTABAHNATA H NOKIA/IRAHUATA, LpeABHACHN B I'Napa cefMa OT 3aKoHa 3a CUYETOBOLCTBOTO,
NPHIOKAM B brirapus.

Cmanosuue 8v8 pv3xa ¢ wi, 37, an. 6 om 3axona 3a cuemesodcmeomo
Ha (Gasara Ha M3BBLPIICHNUTE IPOLIENYPH, HALIETO CTAHORMIIE €, 46!

a) Hudopmanuata, BKMOYeHa B JOKTANa 38 HCHHOCTTA 33 (MHAHCOBATA TOAMHA, 34 KOATO € H3TOTREH
(hMHAHCOBHA OTYET, CHOTEETCTEA HA (DMHAHCOBHA OTHET;

6) JoxnaxsT.3a HefHOCTTA ¢ M3TOTBEH B CHOTBETCTBHE ¢ M3HCKBAHMATA Ha I'MaBa ceMa oT 3aKoHa 3a
CHETOROJICTROTO.

(FroBOPHOCTH HA PEROBOZCTEOTO 3a MHHAHCOBHA oTYeT

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3@ M3TOTBSHETO M JOCTOBEPHOTO NPEACTAaBAHE HA TO3M (PMHAHCOB
oryer B croTeeTcTBHe ¢ HCC, npunosxnmu B BBarapua 1 3a Takasa CHCTeMa 33 BbTPELIEH KOHTPO,
KaKBaTe PHKOROJCTEOTO OHOPENeNnd KaTo HeoOXONHMA 33 OCHTYPABAHE M3TOTBAHETO HA (PMHAHCOBH
OTHYETH, KOMTO He CBIBPHKAT CBIISCTEEHY HENIPABIIHK OTUUTAHNA, HE3aBUCHMO JATH JBDKAIIA e Ha
H3MaMa HNH Tpenka,

[Ipm wusroteaHe Ha (HUHAHCOBMA OTHET PBKOBOJACTBOTO HOCH OITORODHOCT 32 OLEHABAHE
cnocofHocTIa Ha JlpyecTBOTO Ja NMpOABDKEM O2 (YHKUMOHHDA KaTo AeHCTBAING NIpelnpHATHE,
ONOBeCcTABAHKH, KOFATO TOBA € MPHI0KAMO, BRIPOCH, CERP3AHH ¢ IPSANONoKEeHHETO 38 NeHCTRAIN0
IpeJnpUATHE H H3003Baiikd cueToBoAHATA 0a3a HA OCHORATA HA HPEAMOAMKEHHETO 3a JelcTRallo
MpPeAmpUATHE, OCBEH #K0 PBHKOBOACTBOTO HE Bb3HAMEPsBA Ja JIMKBHAWpPA J[pY:KECTBOTO Wid A4
IpeyCTaHOBY TeHHOCTTa My, WIH aKO PBKOBOJACTBOTO HA IIPAKTHKA HAMA JpYra aJTepHATHEA, OCBEH
Jia HOCTBIH IO TO3M HAUMH, '

OFroBOPHOCTH Ha 0ZMTOPA 33 OJHUTA Ha ITHAHCOBHS OTYET

Haummre nemu ca Aa MomyYHM pasyMHa CTCOeH Ha CHI'YPHOCT OTHOCHO TOBA JaNlH (I]PIH&HCOBHHT oTyeT
Karto 1IANC HE ChALDMKA CHIICCTECHH HENPABHIIHH OTUHMTaHHA, HE3aBHCHMO JAIH Ca OAB/KallY Ce Ha
H3MaMa i Tpeiuka, X Oa H3ganeM OIDHUTOPCKH HOKIaj, KOHTO [a BKIMOUBA HAMETO OJHTOPCKO
MHCHHE. PMyMHaTa CTCTICH HA CHI'YPHOCT € BHCOKa CTCIICH HAa CHTYPHOCT, HO HE € TapaHLIkgd, ue 0quT,
H3BLPIICH B CHOTBECTCTBHE C MOC, BHHATH IS Pa3KpHBa CBIICCTRESHO HEIIPABHIHO OTYHTAHE, KOTATO
TaKoRBa CHICCTBYRA, HeHPaBHHHH OTHHTAHHSA MOTaT Ja BE3HMKHAT B PE3YNTAT Ha M3MaMa Wiy TpeIiKa
U ce CHMTAT 3a ChINeCTBeHH, ak0 OH MOITIO pPasyMHO Ha Cce O4akKpa, Y€ T€ CAMOCTOATEHO HIH Kalo
CHBKYITHOCT, 6HXa MOTIH Ja OKayKaT BIHAHNE BBPXY HKOHOMUYCCKHTS PEIICHHA HA HO'I'pEﬁI/ITeﬂPITe,
B3CMaHH Bb3 OCHOB& HA TO3H (IJI/IHB.HCQB OTHCT.



{npoapinxenne)

Kato yacr ot oguta B crotBercTRME ¢ MOC, HHE H3IO3BaME HpqueCHOHaJIHa IpeLieHKa i 3ama3Bame
TpodecHoBancH cKeTITHIOHIBM 10 BpEMe Ha Temua oaut. Hue chino Taka:

HIEHTH(UIMpAME M OIEHABaMe DHCKOBETE€ OT CBIIECTBEHH HENpABUIHH OTIHTAHHSA BBE
(PRHAHCOBHA OTHET, HE3ABHCHMO JIAM OB/DKALY C& HA M3MAMa MM IPEIlKa, paspaboTBaMe M
W3ITBIAABAME OAMTOPCKH IPOLENYyPH B OTrOBOP Ha Te3d PHCKOBE M TONYUaBAME OJHTOPCKH
HOKA3aTCNICTBE, KOUTO 14 Ca JOCTATRYHHM M YMECTHH, 38 J]a OCHIYPAT 6a3a 3a HAIICTO MHEHYE.
PrckbT Aa Ae Ghae pasKpHTO CHINECTBEHO HENMPABHIHO OTYMTAHE, KOETO € PE3VITaT OT H3MaMa,
€ [0-BHCOK, OTKOJIKOTO PHCKa OT CBHINECTBCHC HENPABHIHO OTYHTAHE, KOETO € Pe3yiarar OT
TpCliKa, TBH KATO M3MaMaTa MOXe Ja BIUIOYBA TaliHO cHOpasyMsBade, Gamnupuuupae,
[IpeIHaMepeHH IIPOIYCKH, M3SBICHWA 38 BRBEXKaHe Ha oxuTopa B 3a6iMyxueHHe, KakTo d
nperebpersane WK 3a00HKaHE HA BETPEIIMHAS KOHTPOIL.

nonayyaBame pasOupase 33 BBTPCHIHMA KOHTPOJN, HMall OTHOLIGHHE KbM OAMTA, 3a [a
paspabOoTHM OAUTOPCKY TPOLELYPH, KOUTO J1a ca TIOIXOAIIE TIPH KOHKPETHHTE O0CTOSTeNCTE,
HO HE C Lel H3pasABaHe Ha MHEHME OTHOCHO e()EKTHBHOCTTA Ha BBTPEINHMH KOHTPOA HA
HpyxecTroTo. '

OIICHABAMC YMECTHOCTTAZ HA W3II0M3BAHHTE CYETOBOAHM TIOJIMTHKH W pasyMHOCTTA Ha
CUETOBOLHATE TPHOJIM3HTEIHM OLEHKH M CBBP3AHHTE C TAX ONMOBECTARAHHA, HANPABEHH OT
PEKOBOJICTEOTO.

JOCTHraMe 7110 3aKMOTeHNEe 0THOCHO YMECTHOCTTA Ha H3IION3RAHE OT CTPAHA Ha PEKOBOACTBOTO
Ha CHETOBOAHATA 0a3a HA OCHOBATA HA IPEANOJOKEHHETO 34 JEHCTBAINO TPeNpPHATHE W, HA
Oasara Ha TIOJIy4EHHTE OAMTOPCKH JIOKA3ATENCTBA, OTHOCHO TORAZ AN € HAJMNE CHINECTEEHA
HeCUrypHOCT, OTHACSIIA ce 7O CBOMTHA WM YCJIOBMA, KOMTO OMXa MOIMM [a IOPOAAT
SHAUMTEIHN CBMHEHMs OTHOCHO CcrmocobOHoCcTra Ha JIpy»XecTROTO Jia NpOABKA 12
dyHKIMONNpa KaTo AeficTRAO npeampudATHe. AKO HHAE JIOCTHTHEM JIO 3aKNTIOUEHHE, e &
HEUIALE CBINECTREHA HECUTYPHOCT, OT HAC C€ M3HUCKBa Ja IPHBJICIEM BHEMAHHE B OAMTOPCKHS
CH. JOKTIA/ KbM CBBP3EGHUTE C TA3W HECHTYPHOCT OIIOBECTABAHUA BHLE (MHAHCOBHMS OTUET VI B
CTyHail 4e Te3u OTORECTARAHMA Ca HeaJeKBATHH, /la Mojmpwuupame MHeHWeTo cu. Hamure
3AKIMOYCHUA C€ OCHOBABAT HA OAUTOPCKMIE JOKA3aTeNICTRE, MNOAYYSHH A0 /JATATA HA
OMTOPCKUA HH Aokinaj. Bbaemmw cuOMTHH Him yCI0BMA ofave MOI'arT Aa CTAHAT NpPHIHHA
HpyxecTBOTO /a NpeyCTAHOBH (PYHKIHOHMPAHETO CH KAaTO JEHCTRAIIO Npe/MIPHATHE.
OlICHABaMe ILAJNOCTHOTO MpPEJACTARANHE, CTPYKIYPA M CHILKaHHe Ha (UHAHCOBMA OTHET,
BKJIFOUMTENHO OIOBECTABAHUATA, H JATH (HHAHCOBUAT OTHET NPEACTABS OCHOBOMONATALIHTE 38
HErO CHeNKA ¥ ChONTIA 110 HadKH, KOHTO MOCTHI'A JIOCTOBEPHO IIPEICTABAHE,

Hue xoMyHukupame ¢ ppKOBOACTBOTO, HAPE/L ¢ OCTAHANNTE EBPOCH, IIAHAPAHAT 06XBAT U BpEMe HA
H3NBLIHCHAE HA OJMTAa W CHIIECTBEHHMTE KOHCTATAIMH OT OOMTZ, BRINOYHICAHO CHINECTECHH
HEI0CTATbUH BBB BETPEUIHUA KOHTPOJ, KOMTO HASHTH(GHIIHPAME 110 BpeMe Ha MIBLPHIBAHHS OT Hac

OOuT.

Cogus,
29 Mapt 2019 .

LABBII-OTAT CTAH,ZLAPT“OOJI
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1.

ODOKMAA 3A ,[l,EﬁHOC‘I‘I’ A HA OPYXECTBOTO 3A 2018 T.
CovrnacHo un.247 T3 n un.39 3Cver.

Perncrpaumsa u npeamert Ha gelHoOCT

#~KuHTEKC” EAl e eAHOAMYHO aKUMOHEPHO APYKECTBO C  eHO/AWNYEH
cobcTBEHMK Ha KanuTana [bpkaBHa KoHcoNMAauMoOHHa Komnauua EAL.
PernctpupaHo e B TbproBCKMA perucTbp KbM AreHUMs nO BNUCBaHWATa Npu
MuHucTepcTBo Ha npasocbaueto ¢ EMK 000725995, Cepannuwieto U aapechT Ha
ynpasneHue Ha [pykectBoTo € rpag Codua, palioH ﬂoaeHeu, byn. ,[Axxenmc bayuep”
66. MpegMeTbT Ha AeiHOCT e: BHOC, M3HOC M peeKkcnopT Ha CNeunanHo UMYLLECTBO,
MHXEHepuHroBa AelHOCT, TeXHWYecka nomou, KM obydyeHune, TpaHchep Ha
TEXHONOIMKN W HOY-Xay, NMPOMMILAEHO KoonepupaHe B obsactta Ha cneuuanHoTo
ANPOU3BOACTBO, MaPKETUHI, YCAYTW, PEKNamMa, KOMUCUOHEPCKa M NpeacTaBuTencka
AENHOCT B cTpaHaTa M uyKbuHa. Kanutanet Ha ,Kuutekc” EAJl e B pasmep Ha
2018 631,00 neBa, KONTO e U3UAAO BHeceH. TOWN ce CbCTOM OT MOMMEHHWU aKUuW,

39 581 Ha 6poii, Bcaka ¢ HOMUHaAN oT 51 ne.a.

AKuUMOHepHa CTpyKTypa Kbm 2018r.

MNpe3s 2018 r. 6axa uW3BBLPLWIEHU CNegHUTE NPOMEHM B cbcTaBa Ha CbBeTa Ha

AnpektopuTe Ha ,KuHtekc” EAL:

- Ha 19.10.2018r. c peiueHne Ha egHONUYHUA cobCcTBEHMK Belle ocBoboaeH KaTo
yneH Ha CbBeTa Ha gUpeKTopuUTe YU M3NBAHUTENEH AUPEKTOR ANeKcaHabp

3apaskoB Muxal/oB..

- Ha 19.10.2018r. ¢ peweHne Ha eOHOAUYHMA CODCTBEHUK HA Kanutana e usbpaH

HOB YneH Ha CbBeTa Ha gupeKkTopute AHuTa MeTkosBa BesnnKosa.



- Ha 19.10.2018r. CbBeTbT Ha gupekTOpMTe KM3bpa 3a M3MbAHUTENEH AWUPEKTOP
AHuTa MNeTKoBa Benunkosa, KoATO Aa npeacrasnasa pyrecTsoTo.

- Ha 30.10.2018r. ¢ peweHne Ha eAHOAMYHMA COBCTBEHWK Ha KanuTtana belwe
ocsobogeHa KaTo uanbaHUTENEH aupekTop AHuTa lNeTkosa BeavKkosa.

- Ha 30.10.2018r. c pelweHMe Ha egHOAMYHMA COOGCTBEHWK Ha KanuTana Gelwe
ocsoboaeH KaTo yieH Ha CbBeTa Ha gupeKkTopute BaneHTuH CTOAHOB ATaHacoB,

- Ha 30.10.2018r. ¢ peleHWe Ha eAHONMYHMA COBCTBEHMK Ha Kanutana bewe
n3bpaH HOB YneH Ha CbBeTa Ha aupekTopuTte Asop Jdumntpos CTOMKOB.

- Ha 30.10.2018r. CbBeTbT Ha AupeKTopuTe M3bpa 33 M3NBAHUTENEH OUPEKTop
fiBop Aumutpoe CTOMKOB, KOWTO ga npeacTaBasBa JpyxecTBoTo.

- Ha 30.10.2018r. CbBeTbT Ha AupekTopute M3bpa 3a npeaceagaren Ha Cbeerta Ha

anpekropute AnuTa MNeTkoBa Bennkosa.
3. CuBer Ha gupeKTopuTte

MoHactoawem CbBeTbT Ha AUPEKTOPUTE Ce CbCTOU OT TPUMa 4Y1eHoBe: AHUTa
MNetkosa Benukosa — npeacepaten, Credka MBaHoBa pamMaTMKOBa — 3aMECTHUK
npeacegaten v fAsop [OumutpoB CTOWKOB — W3MbAHUTENIEH AWPEKTOP Ha
DpywecTsoTO.

YneHoseTe Ha CbBeta Ha AMPEKTOPUTE He y4acTBaT KaTO HEOorpaHuU4eHo
-OTFOBOPHU CHAPYKHULM B APYTY TbPTOBCKWU ApYHKeECTBa.

PasxoguTte 3a Bb3HarpaxkgeHwata, obe3WweTeHus, COUMANHN OCUTYPOBKKU U
Bb3HarpaxgeHue cbrnacHo KT/, Ha uneHoseTe Ha CbBeTa Ha JupekTopuTe npes

2018 r. Bb3nn3aT 06W0 Ha 229 xun. nie.
4. Pa3suTMe Ha aenHOoCTTa npe3 2018r. M CbCTOAHUE Ha APYKECTBOTO

Mpes 2018 r. npuxoauTe OT NpoAaxXbu Ha CTOKM CbC CNeLlManHo NpegHasHavyeHne ca

Ha obwa cTolHocT 240 835 xun. ns. B3aMMOOTHOWEHWMATA C OOCTaBYMUUTE Ca



M3rpageHn Ha AgwuarocpodHa 6a3a, Taka 4e OCUIYPABAHETO Ha pecypcute e
CBOEBPEMEHHO B CbOTBETCTBME C W3MCKBaHMATA Ha YYXAECTPaHHUTE KAMEHTU W Npu
Aobpa ueHosa obocHoBKa. [lpOM3BOACTBEHWUTE APYXKECTBA OT 6bArapckaTa
oTbpaHuTeNnHa MHAYCTPUA TbpcAT Baaumogelictaue ¢ ,Kuutekc” EAL Ha onpe,u,eheHM
BbHWHKM nasapu nopagn ycraHoBeHUTe A06pK KOHTaKTU U aBTOpUTET Ha [py»KecTBoTo,
ACHOTA WU NPeLCKasyeMocT B NAPTHbOPCKUTE B3aMMOOTHOLLEHUSA, KaKTO U CbriacyBaHe
Ha ONTUMaAHWU YCNOBWA 3a NPOM3BOACTBO U pPeasnu3auma Ha npoaykuuara. B cbwoTo
Bpeme, ce 3aabnboyaBa TeHAGHUMATA FONAMA YacT OT NPOU3BOACTBEHUTE APYKECTBa Ja
YCTAaHOBAT AWPEKTHU KOHTAKTM Ha CblUUTe MEXAYHapoAHWUTE Ma3apu, Ha KOWUTO
onepupa U ,KnHtekc” EAL, € Len CamoCTOATE/NIHO OCbLLECTBABAaHE Ha TbProBCKa

OeNHOCT.

M3HOCBT Ha crneyuanHa npoaykuma npes 2018r. Moxe fa ce onpeaesn Kato MHOro
yCneweH, OCblECTBEH B YC/IOBUATA HA MNOBMLLEHA KOHKYPEHUMA KaKTO OT CTpaHa Ha

MeXAYHaPOAHU THProBLUM, TaKa U OT HBATAPCKU ApyrKecTsa.
Mpes 2018 r. nevanbaTa Ha APYKECTBOTO e B pasmep Ha 21 624 xun. ne..

3apaeneHn ca NPoOBU3MK BbB Bpb3Ka C U3NMNBAHEHMETO Ha BLHLUHOTLPIOBCKW A0rOBOPU B
npouec Ha U3NbAHEHWE, KaKTO M Ha TakuBa Beuye M3NBAHEHW, HO MO KOMTO
rapaHUMOHHUTE CPOKOBE He ca u3Teknu. Haumcnenute nposusum ca Ha Basata Ha

0bcToeH aHaNM3 Ha TAXHOTO CbCTOAHUE M PUCKOBETE MO TAXHOTO M3NbAHEHUe.
Tbproscka OeiHOCT Ha [py»KecTBOTO HA MEXAYHAPOAHUTE Na3apu:

PeanusvpaHeTto Ha u3Hoc Delle CbNPOBOAEHO ¢ MalabHa AeMHOCT OT cTpaHa Ha
TbPrOBCKUTE CAYXWUTENW. BBHHWHOTHPIOBCKUTE A[OTOBOPWM MpeAnonaraT CTPUKTHO
M3nbiHeHVe Ha rpaduumTe 33 gocCTaBKa. [peaBuieHa € NpoBepKa Ha KayecTBOTO Ha

npégHasHayeHaTa 3a MU3HOC CTOKa OT NpeacraBUTes/IM Ha YYXKAeCTPpaHHWU KIWEHTU B



6bArapckuTe 3a80AM - NPOU3BOAMTENM, KOATO NPOBEpPKA C& OCbLLECTBABA NMpU cnasBaHe
Ha CbOTBETHWUTE TEXHWMYECKM M3MCKBaHMA. OCBeH TOBa, Ha MACTO B CTpaHuTe Ha
UYXAECTPAHHUTE KAMEHTW CblO Ce U3BLplIBa NpuemaHe Ha AocTaseHaTa CTOKa C
yuyacte Ha nNpeacTaBuTE/IA Ha KOMMNETEHTHUTE BedomMcTBa M Ha ,Kuntekc” EAL.
PaboTaTa Ha MeXayHapoaHWA Na3ap e OCbWECTBABA B YCI0BUA Ha CU/IHA KOHKYPeHL U
OT CTpaHa Ha BoJellM 3anagHOeBPONENCKU W PycKku npoussoautenn s obnactra Ha

cneynaaHOTO MMYLLLECTBO, KOUTO pa3BKUBaT yCUAeHa MHOBaTUBHA lEl,el‘/"THOCT.

YcnewHoTo M3nb/AHEHME Ha TbProBCKUTE A0FOBOPU AaBa Bb3MOXHOCT 33 paswupsABaHe
Ha CBLTPYAHUYECTBOTO B pas/iMiHKM obnact u npegnonara Ao6pu TbProBCKU PE3YNTaTH U

B Obaewe.

LKuHTexkc” EA[l nonara ycunusa 3a paswimpaBaHe Ha reorpadpckute HanpasfieHUA Ha
W3HOCA, KaKTO 4Ype3 peKNamHa OeMHOCT — y4acTMe B U3NIOKEHUA U KOHPepeHUUU BbB
Bpb3Ka C BOEHHO MMYLIECTBO, Taka W C YCTaHOBABAaHE Ha MNpPeKyd KOHTaKTU C

NoTeHUManHu KyrnyBayu B [lanedHusa M3TOK U HAKOW appPUKaHCKM ObprKaBK.

TbproBckata [JeMHOCT Ce XapaKkTepusupa KaKTo € TOYHO, A06pOCbBECTHO W
KOMTETEHTHO M3MbAHEHUE Ha CKAIYEHUTE ThPrOBCKK LOTOBOPK, Taka M € NonaraHe Ha
YCU/IUA 3a CKAIOYBaHe Ha HOBM TaKMBa Ypes yyacTUe B TPBXKHU Npoueaypu, NOLroTOBKa
Ha opepTuTe, NPOBEKAAHE HA CbOTBETHUTE NPErosopy. TbpPCAT ce BH3IMOXKHOCTK 3a
YCTaHOBABAHE Ha [Ob/JrOCPOYHWU KOHTAaKT¥ C TbProBCKMTE napTHeopu. OOeKTUBHUTE
3aTpyAHEHUA, B YCAOBMATZ Ha KOWUTO ée Hanara Aa ¢yHKUMOHMpPA ApPYKeCTBOTO,
OCHOBHO Ca NPOAMKTYBaHW, KAKTO OT YC/IOXKHEHaTa MeXayHapoaHa o6CTaHOBKa, Taka U
OT CUNHATa KOHKYpPeHTHAa cpega — OT efHa CTpaHa - y4yacTMe Ha bbarapckute
NPou3BoaMTeNN AWPEKTHO Ha MeXAyHapoAHuTe nasapu, a OT apyra — CWUAHUTE

MO3ULIMKN Ha YTBBPAEHU YYIKAECTPAHHM NPOU3BOSUTENN.



5. Llenn u nonutKa Ha pbKOBOACTBOTO NO OTHOLWIEHWUE YNPAB/AEHME Ha PUCKA

[PYy)XecTBOTO ocbuLiecTBABA chneumduyHata CM AEWHOCT B YC/NOBMA Ha CUAHA
KOHKYpEHUMA. Tbproeckara 4eMHOCT e 06eKT Ha CTPOru M3UCKBaHMA 1 oa06peHna oT
CTpaHa Ha perynaTtopHUTE OpraHM, KOETO OKa3Ba BAMAHME M BbpPxy ObpsvHaTa Ha
pabota. Cblo Taka, ,Kuntekc” EALl ce nogumHABa HA peamLa 3aKOHW M pernameHTy,
KaTo TAXHOTO Cna3BaHe € 3aAb/BKUTENHO C Orfed MEXAYHAPOAHWUTE M3NUCKBAHWSA B

6paHwa.

YnpaBneHWeTo Ha puUCcKa Ha [lpy»KecTBOTO ce OCHLUECTBABA OT HEroBMTE OpPraHW Ha
ynpasaeHue. MNpruopuTteT Npu ynpasieHUETO Ha pUCKa € Aa ce ocurypu puHaHcosara

ctabunroct Ha ApyxecTBOTO.

Bugosete GUHAHCOBU PUCKOBE, HA KOMTO MOMKE fa 6bae U3NOKEHO [pyecTsoTo

Ca nasapeH PUCK, KpeguTeH PUCK U TNKBUAEH PUCK.
MasapeH prck:

- BanyTeH pucK, npousTUyYal, OT BapUPAHETO Ha CTOMHOCTUTE Ha (PUHAHCOBUTE
MHCTPYMEHTU NOPaAu NPOMEHMW Ha BaNyTHUTE KYPCOBE;

- JluxBeH, npouwsTndalw, OT BapUPaHETO Ha CTOWHOCTUTE Ha QUHAHCOBUTE
MHCTPYMEHTW NMopaay NPpOMEHU B NasapHUTE JIMXBEHW NPOLLEHTH;

- LUeHoBM puCK, npou3Tuyally, OT BapupaHeTo Ha CTOWHOCTUTE Ha (UHAHCOBUTE

MHCTPYMEHTU B pPe3ysiTaT Ha NPOMEHHM B NasapHUTE LIeHH.
KpeguteH n AnkeupgeH puck

KpeguTHUAT PUCK MAN PUCKDBT, MPOM3TUHALL OT Bb3MOMXKHOCTTA [pyKecTsoTo fa

He No/y4yn B AOrOBOPEHUA pasmep GUHAHCOB aKTUB € MUHUMM3NPaH.



JIMKBUAOHWAT PUCK NPOM3THYA OT BBH3IMOMKHOCTTA [pPYKECcTBOTO Aa He OCUrypu
BOCTaTbYHO BBHIWHO OUHAHCHMPAHE, KaKTO M KOHTPAareHTUTe 4a He W3MbAHAT CBOUTE
b1HAHCOBM 3afb/MKEHNA Ha AOTOBOPEHUTE nagexu. C uen MUHUMU3UPaHE Ha TO3M
puck, [pyXecTBoTo ocUrypaBa nepuoaundeH nperies U oueHKa Ha cbbupaemocTTa Ha
TbPrOBCKMTE W APYrM KPaTKOCPOYHM B3eMaHMA KaTo 33 Te3u, KOWTO ca TPYSHO

cbbrpaemu n Hecbbupaemu ce 3aJNAT pesepsy.

Apy»ecTBOTO pefloBHO CeAM 3@ HEM3MTbAHEHMETO Ha 334 b/KEHMATA Ha CBOUTE
KAWEHTU U APYTA KOHTPAreHTU U M3MN0A3Ba Ta3u MHPOPpMaLUa 3a KOHTPO Ha KPeaUTHUA

PUCK.
BanyTteH puck

CoenknTe Ha APYHECTBOTO Ce OCblecTBABAT B HbArapckn fesa, €BpO U LWATCKU
fonap, TbW Kato AeMHOCTTa ce pasBMBA MPU akTMBeH OBMeH C uUyKAeCTPaHHU
AOCTaBUMLM U KAMEHTU. HAKOW TPaH3aKUMKU Ha APYIKECTBOTO, AEHOMWHMUPAHU TNaBHO B
WaTCKM aonapu msn.araT APY)KECTBOTO Ha BaAyTeH PUCK C Orfepd HecTabuaHocTTa Ha
Kypca Ha gonapa cnpamo ObArapckuA nes B MOMEHTA Ha CKAOYBAHE Ha CAEMKW U
TAXHOTO ObAewo u3nbaHeHWe. BanyTHUAT puck ycnsAea ga 6bAe HeyTpanusupaH ¢
peann3npaHeTo Ha 4acT OT U3HOCa Ha cneumanHa npoayKuma B Apyra sanyrta, ctabunHa
énpﬂmo MeCTHaTa, a UMEHHO eBpoTo. € UEeN MUHUMMU3UPAHE Ha TO3W TUM PUCK,
[py»KecTBOTO npoBexga BanyTHa MNOJWTMKA, BKAOYBAWA NPWAAraHeTo Ha aBaHCOBWU
NNaWaHWA M CbKpallaBaHe Ha CPOKOBETE Ha OTAOMEHO M/allaHe W He3abaBHO
npesasyTMpaHe B €BPO HA MOCTLNAEHWUATa B Apyra BanyTa, KakKTo W 3anaraHe Ha no-
BUCOKU TbProBCKM Hap,uéHKw C UeN KOMIMeHCcHMpaHe Ha eBeHTyanHa bbaewa obesyeHkKa.
3a KOHTPOAMpaHe Ha BaNyTHUA PUCK, B JpPy>KeCTBOTO MMa BbBeAEHa CUCTEMA Ha

naaHWpaHe Ha AoCTaBKKUTE OT BHOC, 34 npo,u,am(ime B YyXAecCTpaHHa BanyTad, KakTo K



npoueaypu 3a exegHeBHO HabAlogeHWe Ha ABWKEHMATA B Kypca Ha LWATCKMA Jonap “

KOHTPOA BBbPXY NPEACTOALM NAaLLaHUA.

JpYHecTBOTO @ U3NIOKEHO M Ha PUCKOBE C OI/1e[ MeXxayHapoaHaTta nonutuyecka
obCcTaHOBKa Ha EKCMOPTHWTE MY Mas3apu, KakTo M MAaKPOMKOHOMMYEecKaTa cpefia Ha
CblWMTe M no-cneunanHo 8 Adpuka, WHamMa M YKpaiiHa. Tesn puckose OKaseaT

CblUecTBEH edeKT BbpXy onepaumunte 1 GpUHAHCOBOTO CbCTOAHME Ha ,KuHTekc” EAL.
6. MporHo3sHa uHdpopmayun

Mpe3 2018 r. 6aAxa CKNOYEHW HOBWM TbHPrOBCKM LOrOBOPU, KOWMTO We AafaT CUAeH
$WHAHCOB ThachK npe3 2019 . ,ﬂ,'eﬁHocrra no paslMpABaHe Ha TPaAULMOHHUTE Nasapu
 paspaboTBaHe Ha HOBW € NpUoOpUTETHa 3a [lpyKecrBoTo, a AuBepCUPULMPaHETO Ha
AOCTaBYMUMTE M npoaykture cnocobctea 3a ToBa, JApyxkKectsoto fna Obage
KOHKYPEHTHOCNOCOBHO M yTBBbPKAABALWO Ce HA MeXAyHapogHuTe nasapu B 6paHwa.
YYacTMeTO B MEeXAYHapOAHW M3N0NKEeHMA W KOHPepeHUMU AaBa Bb3MOMHOCTM 33
- NONynApu3MpaHe W pasluMpABaHe Ha reorpadCckuTe HanpaBAeHWA Ha TbProBCKO

npucbeTBme Ha ,KuHtekc” EAJl No OTHOWEHKWE Ha M3HOCA Ha cneuuasHo UMYLLECTBO.

Cnen rogUWHOTO CYETOBOAHO MNPUKAKOYBAHE HAMa cbbWTUA, KOMTO ga BOZAT A0

npomMmsaAHa Ha U3roTBEHWUA rogvLlet d)VIHaHCOB OTHeT.

/«’*
! &7
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HSKHHTEKC” EAA rp.Codusn

TMpiroskenne KbM GUABHCOE 0TYET, 33 FOMHHATA 3apbpiibaita gy 31 fexemBpn 2018

NOACHEHHUS XbM ®PHHAHCOBH A OTHET

I. OBIIA HH®OPMANNA
1. Ilpagen ¢TATYT

.Kunrerc” EAJ] ¢ axinoHepHo OpyxkecTBo ¢b¢ 100 % appixapno yHacTae.
JIpyKeCcTROTO ¢ PETHCTPHPaHo B Brirapns ¢ pemenue na Coguicky Ipajicku I Ha 30.03.1992r.,
tupmeHo meno 8§708/1992 r.

JIpy’KECTBOTO € Ch¢ CeAANHIE U aapec Ha ympaemenue rp. Codms, Oy ,.Jlxeiime Bayuep® Neob,
Cromiuna obwusa, pafion Jlosenerl.

2. Co6cTBEHOCT H YIIPABJICHHE

KsM 31 pexemepu 2018 paznpeneneHueTo Ha aKIMOHEPHHS KalTuTal Ba APYKECTBOTO € KaKTO CIICABA.
e JIbpsxasHa KOHCONMALMORHA xomnanus ” BATL 100.00 %

~Kuarexe” EAJT Ma eHOCTEHCHHA CHCTEMA Ha YIIPABIESHHE CBC ChRBeT HA JUPEKTOPHTE.
Cpaera Ha mupexTopuTe KeM 31.12.2018r. Brmousa:

¢  Annra Jletkosa Benmxora — [Ipencenaren Ha ChpeTa Ha JIipexTopuTe
s  Spop Jumurpos Crolikos — yien na Cheera Ha Jlupexropute 1 M3NbInuTIeaeH JMPEKToOp
o Credxa WUpanos [pamatuxora — e Ha Cpeeta Ha J{upexTopute

IIpes 2018 T. 6axa WM3BLPIUICHH CEJHUTE IPOMEHH B CheTasa Ha CpBeTa HA IMPEKTOPHTEC Ha

~KHHTEKC” EATL:

- Ha 19.10.2018r. ¢ pemenwc Ha emHonuummi cobcTBennk Oewe ocsobomen KaTo 4WieH Ha
CbBeTa Ha JIMPEKTOPATE 1 HAITBITHHTENICH JUPEKTOp AJleKCanabp 3/paBkoB Muxaiinos.

- A2 19.10.2018r. ¢ pelenne Ha eAHOMIMHS cOOCTBEHHK Ha KamuTana € u30paH HOB WieH Ha
Crpera Ha aupekTopuTe AHuTa IleTkoBa Benukoea.

- Ha 19.10.2018r. CHBeTHT Ha AUPEKTOpUTE H3Gpa 22 H3ILIHATCIICH JUPEKTOp AunTa IleTKoBa

Benuxopa, KOATO Ja IpeJCTaBnABRa JIpyIKECTROTO.
- * ma 30.10.2018r. ¢ pelIenne Ha eqHOMHHHYS COOCTREHMK Ha KanuTana Geme ocBoOOACHa KaTo

H3NbIHKTENeH qupexTop Annta IleTkosa Bennkora.
- na 30.10.2018r. ¢ penienye Ha e/IHOMHYHIEA cOOCTBEHNK Ha KaruTana elue oCEOOOACH KATO

unen Ha CbBeTd Ha qupexTopuTe BanenTrH CTogHOB ATanacos. _

- #ia 30.10.2018r. ¢ pelneHye Ha eAHONAYHHA cOOGCTBEHMK Ha KanuTana Oemme n3bpaH HOB WIEH
Ha CreeTa Ha gupektopuTe SBop JuMuTpor CTOAKOR.

- Ha 30.10.2018r. CrBeTST Ha AMpekTOpUTE W30pa 2a H3mbIHKTENeH JUpeKTop Asop JluMHTpOB
Crolixos, KOATO A2 Ipe/icTaBnARa JIpyKeCcTEOTO.

- Ha 30.10.2018r. CeeeTHT Ha AUpeKTOpHTe H30pa 3a mpencenaten Ba ChBeTa HA AUPEKTOPUTE

Awnwrta Hlerkona Benukosa.

2. NpeaMeT Ha AeHROCT

Ocnoprata JediHocT Ha JIPyKeCTBOTO Ce CBCTOM OT BHOC, H3HOC, PEEKCIOpPT Ha CHEUMAnHO
MMYLLECTBO, HIDKCHEPHHTOBA TEAHOCT, TEXHUURCKA NOMOLL H 0fyHeH e, IPOMUIIIEHO KOOIIepApaHe
B 0GJIACTTa HA CHEIMAIHOTO NPOUSBOACTBO, MAPKETHHI, YCIIYTH, pexiama, KOMHCHOHEPCKaZ H
NpeJicTaBATENHa ISHHOCT B CTpaHaTa H YyKGHHa.
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3. OTroBOPHOCTH HAa PBKOBOACTEOTO

Cnope,u ﬁmrapcxom 3aK0OHOHATEICTRO, p’bKOBO,ElCTBOTO ciaenea ga uaroTei q)l/IHaHCDB OTYET 32 BCAKA
(I)HHaHCOBa roauda, KoHTo ja Haepa BApHA M HECTHA NpPEACTaBa 3a CUETOBOLHEA OanaHc Ha
APYXKCCTBOTC KbM Kpas Ha FOOHHATA, Q)HHaHCOBOTO My NpelcTaBdie ¥ IapaYauTe My NOTOLH.

PLROBOACTBOTO NOTBLPIAABA, 9 € IPHIATANo MOCTe/JOBATeTHO afeKBaTHH CHeTOBOTHHM TIONHMTHKH
TIpY M3TOTBAHETO Ha ToguuIHUA QHHAHCOB oTveT KeM 31 mexemepu 2018 I. H € HAIIPABHIIO pazyMHH H
HpeANasNHBH MPeLeHKH, TPeAnONoKeHH i IPHOII3ATEAHN OICHKH,

PekoBOJCTROTO ChHI0 TIOTBRPAKAABA, HC C€ € TIPUABPAANO KEM JIeHCTRAINTE CHETOROAHN cTaniapTd,
KaTo q)HHaHCOBPIH OTYET € U3T'0TBEH Ha TIPHHINIS HA JeHcTRAIIOTO MpENNPUATHES.

PBKOBOJCTBOTO HOCH OTTOBODHOCT 33 NpPaBHIIHOTO BOAEHe HA CHUETOBONHHTE DPETHCTPH, 32
Lenecho0pasHOTO YIpaBileHde HA aKTUBUTE W 33 TIPEATIPHEMAHETO Ha HeoOXONUMEHTE MEPKH 34
¥304TBaHe H paskpHBaHe Ha CECHTYANHY 3J0YNOTPeOH B IPYId HEPEaHOCTH.

II. BA3A 3A M3IOTBAHE HA ®HHAHCOBHTE OTYETH H IIPHJIOKEHHA
ChIUECTBEHH CHETOBOJHNA HOJHNTHKH

1. Baza 3a m3roTesine Ha (PHHAHCOBNH OTYET

©@uHaHcopyaT oTyeT Ha ,.Kunrexe” EAJ] € HM3rOTReH B CHOTBETCTRHE C GBATAPCKOTO CUETOROJHO
3aKoHOHaTencTBo 3a 2018 r.: 3aKoH 3a CUETOBOJCTBOTO M IPH CAA3BAHE HA BCHHKH IIPHIIOMKHME
u3nckpannd Ha HaiptogansuTte cueroronan cragaapty, (HCC), taka KakTo ca OpMeTy 3a Mpuilarade B
Boarapus.

Popmarta, CTPyKTypaTa H CLABDKAHNUETO Ha CHCTABHHTE YacTH HA (PMHAHCOBUA OTHET Ca OIpeleNeHH
B HaumonanuwuTe cueroronHi ctaHAapty (HCC).

Hpy»eCTBOTO BOAH CBOMTE CHETOBROJHM perucTpu B Obirapcknm nee (BGN), xolfto mpuema kato
HETOBA OTUCTHA RalyTa 3a NpeAcTapsde. /aHHWTe B OTYeTa H IIPHUIOKEGHHATE KBM HETO ca
IIPEACTARSHY B XMIAH jera (BGN’000).

Tosu ¢rHAHCOB 0THET € caMOCTOATeNIeH (HHAHCOB OTYET HA JPYKECTEOTO.

JpyXKecTROTO He CBCTABRST KOHCOMHAHPAH (QHHAHCOR OTUELT.

1.2.leficTBaino npenpusaTHe

DuHaHCOBHTE OTYETH cA H3FOTEeHH Ha OazaTra Ha mpenmogoxeruero, we ,Kunrexe” EAJl  mie
MPOJILIGKH 14 CBLISCTBYRA KATO JeHCTBAINC IpeIIpHATHE.

BamugrocTTa Ha DpelIIOAOKCHUETO 3aBHCH OT NOJKpelara Ha cOOCTBEHHMLMTE M NPOJbILKABAIIMTE
JIOTrOBOPHH B3aHMOOTHOIIEHHS ¢ OCHOBHY KJIMSHTH. '

1.3.1lpubam3urenHl OLEHKH

Ilpencrapanero Ha dunaHcoB ot4eT, chriacHo HCC u3McKpa PPROBOACTROTO Jia HANPABH Hal-300pu
NpUOIM3HTEIIHA OUSHKY, HAUHCIEHH ¥ Pa3yMHO 00OCHOBAaHH IIPeINONOKEHKS, KOUTO OkasBar ¢dexT
BBPXY OTYETEHMTE CTOHHOCTH Ha akTMBUTE H IACHBHTE, MPUXDAMTE W pasXoiuTe, H Ha
OTIOBECTABAHETO HA YCIOBHHM B3EMaHMA M 384BIDKEHWS KbM JATaTA Ha 0T4eTa. 1e3u NpuONH3HTEIHA
OLICHKH, HAYHCIEHHA W TPeJNMIOKEHHA Ca OCHOBAHW Ha MHOOPMALFATA, KOATO € HANHTHA KBM
IiaTaTa Ha GUHAHCORMA OTUET, MOPAAH KoeTo OBacumTe (pakrideckn pesynrary Ouxa Mornu aa OsAar
PA3IMAYHHE OT THAX.
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1.4. CpagpnresiHu AaHHR

B cueropopnua Oamasc, Orgera 3a mpuxoas W pasxoau u OTyeTa 3a NApH4YHMTE NOTOHY ©
IIpeAcTaBeHa CbOTRETHATA CPABHATETIHA HHC]}OPM&HHH 34 NpeaxXoaHns OTieTed NepHo A 110 OTHOHIEHHE
Ha BCCKM DasfeN, Ipyna W craThHa B TIX. TaM KbJeTO € HallpaBeHa KOpeKLUyA B CpaBHHMAra
nHGpOpMaUHs € ONOBECTEHO B HACTOAIETO IPUIONKEHHE, 8 KOTaTO & HEBB3MOKHO JIa €& M3EBpIIH
KOPEKLHA, TORA CBINO C¢ OTIOBECTARA. :

1.5. OTHeTHA BAJYTA U IPH3HABAHE HA KYPCOBH PA3IHKH

DYHKUHOHATHATA H OTYETHA BanyTa Ha MpeACTaBAHC HA (PHHAHCOBMA OTYET HA IPYKECTEOTO €
GEJTapCKUAT JEB.

[Ip# mbpBORAYanHO MPH3HABAHE, CHENKA B Uy)KIecTpaHHa BalyTa ce 3alHCBa BbB (YHKIHOHATHATA
BajyTa, KaTo KBM CYMaTa B UYXKJCCTPAHHA BAIyTa ce Hpwiara OOMEHHHST Kype KbM MOMEHTa Ha
ClelKaTa HIH onepauuAta. [IapHunKNTe cpelicTBa, B3CMAHMNITA M 3a0bIKEHHATa, ASHOMHHHUPAHH B
UyKOECTPAHHA BalyTa ¢ OTUHIAT BLB (PYHKIMOHANHATA BanyTa KaTo ce Ipuiara ofMeHHHS Kypc,
nyGmukysad or BHbB 3a nmocmenuus paGoTeH feH Ha choTeeTHHSI Mecell. KbM 31 mexemepu Te ce
OLEeHABaT B OBIrapCky JIgka KATO Ce H3HOM3Ba 3aKMoUnTe I Kype Ha BHB. -

brarapckuaT neB e ¢ PUECHpaH Kype KBM eBpo Ipy choTHomenre 1 espo= 1.95583 nzs.

Hanmexosannue Koz 3a eguunIa Jlesa (BGN) Jlepa (BGN)
BaNyTa 31.12.2018r. 31.12.2017r,
Hiatcku nonap USD 1 1.70815 1.63081
Bpurancka mapa GBP 1 2.18643 220442
IIeefimapckn dpank CHF 1 1.73558 1.67136
Hunuiicka pynus INR 100 2.45307 2.5312

2.3Ha9NMH CHETOROAHH NOJTHTHEH

2.1. OO noI0xKeH s

Haii-3HauuMuTe CHETOBOAHY IIOMMTHKM, IpUNAraHy IPH M3TOTBAHETO Ha TO3M (DHHAHCOB OTHET, ca
[pPencTaBEHH I0-T0UIY.

@OUHAHCOBHAT OTYET € M3TOTEBEH IPH CIIA3BAHE HA NPHHLIHTE 33 OMEHNBAHE Ha BCUYKH BHJIOBC
aKTHBH, IACHBH, TIpUX0AX U pasxosu, cbraacHo HCC. BazuTe 3a olleEka ca ONOBECTEHH TOAPOOHO
TIO-HATATHK B CHETORO/HATA HONNTHKA KbM DUHAHCOBHS OTHET,

2.2, IIpencTaBsiHe Ha (PHHAHCOBHA OTHET
HpyxecTroTo nperactass OUHaHCOBHA CU OTUET B CHOTRETCTRHE ¢ M3nckBanuaTta na CC 1.

B cuertoroaHNA OalaHC ce pe[CTABAT iBa CPaBHUTENHH IepHOa, KoraTo Jpy»KecTBOTo!
a) Ipunara c4€TOBOHA IIOTNTHKA PETPOCIIEKTHBHG,

6) npensuncARa PETPOCTIEKTHEAO TIO3HIKH BLB GHHAHCOBHSA OTHET; AIIH

B) IDpexyacuRIMpa MO3UIHA FER (PHHAHCORHS OTHeT.

JpPyXeCTBOTO NPEICTAaBs CPABHUTE/NHA HH(OPMALES B TO3M (JHHAHCOE OTYET 3a €HA TPEIXOMHA
TOJIMHA, THH KaTo HAMA KOPEKIHHE MO OTHOINEHHE Ha NPEACTABIHETO HA eeMeHTH Ha (DHHAHCOBHAT

OTH4eT X ChOTBETHHTE CPABHHMTEIHY JAHHU.
2.3. Coenxu B ay;xaecTpaHHa BAJYTA

Crenxute B 4yXpecTpaHHA BamyTa ¢ OTMHTAT BBB (DYHKLUMOHATHATA BaiyTa Ha JIPyHecTBOTO mo
opunpamaua oOMeHeH Kypc KbM JAaTtata Ha cheskara (o0fpeHus (uxcHEr za Bharapcka HapoJHa
Oanka). Tewaabute w saryburre or KYPCOBHM DAsHHKH, KOMTO BR3HEKBAT [IPH YPERXKUAHETO HA TE3W
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CHe/KM ¥ NPEeoUeHABAHEeTO HA TApHYHHTE MMO3MLMH B HyXKACTPaHHEA BATYTA KBM Kpas Ha OTHCTHHS
HepHoH, ce IPH3HABAT B nevanGara win saryGara.

2.4,k puxoaun
2.4.1Hpuxodu om onepamuaHa oetinocm

HpHXOD,HTC B APYXKECTBOTO C€ IIPH3HABAT HAa f6a3a HA HauMCAfARAHE OO CTENEHTA, AQ KOATO
CTOIAHCKETE H3I'0AH C& HpHJIOGH.BaT OT OPpYKeCBOTO M JOKOJKOTO NPHXGINTEC MOTAT HANEXKTHO Ma ¢&
H3MEDPAT H OIICHAT,

Ilpn npoxaxbuTe Ha NPOAYKIMS, CTOKM H MaTepHany NPHXOJHTE Ce NPH3HABaT, KOFaTo BCHYKM
CBIIECTBEHH PHCKOBE M TTON3H, HPOM3THIALNN OT TAXHATA COOCTBEHOCT MPEMIHABAT B KyIIyBada.

[Ipu npenocTaRIHETO HAa YCIYTH, NPHXOANIE C€ NMPHU3HABAT, OTHUTANKH €Talld HA 3aRLPINEHOCT Ha
cAeNKaTa KLM AaraTta Ha damaHca, ako TO3M eTal MOxe Ja OBJAe HAJEXKIHO H3MEPEH, KaKTo U
PasxoKTe, H3BEPLIIEHA 110 CALMKATA U PA3XOAHTe 32 IPHKITIOBAHETO H.

IlpuxoanTe ce onenARaT Ha 0a3a CHpaBeIIMBATA EHA Ha TPOJAJISHHTE CTOKH M YCIYTH, HETHO OT
KOCBEHH JIaHBLY (AKIA3 K JaHbk fobasena CTOMHOCT) M NPeoCTABEHH OTCTHIKM ¥ pabati.

Ilpy npopaxfn Ba #A3MIamade, NPHXOOBT Ce NPH3HABA HA JaTata Ha mpoaakbarta Ges
MHKOPIOPUPAHUTS JINXBY,

ITpuxonnTe 0T HHBSCTHIMM B JIAITOBE H IIEHHH KHIDKA (AMBHUOEHTH, JHXBY) ¥ JIMXBATE [0 JETIO3MTH CE
TIPE/ICTABAT B OTHETA 38 MPHXOINTE H PasxouTe KaTo “¢uHAHCOBM HpHXOmA”.

2.4.2. @unancoeu npuxoou

DuHanCcOBUTE IPUXOJH CE& BKNWYBAT B OTHUETA 34 38 INPHUXOLHTE H PasXOIOHTe, H €€ CHCTOAT OT!
JIRXBEHH NPAXOAH N0 ACTIQ3HTH, NPHXOON OT HHBECTHIIAY H KYPCOBH Pa3HKHA OT BAJTYTHH HO3HIHH.

2.5.Pazxonm
2.3.1. Onepamuieru pasxoou

Pasxonute B APYKECTBOTO ¢ MPH3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBaHe Ha Oasa Ha NPHHLHIHATE
Ha HAYHCIABAHE H CLIIOCTABHMOCT HA pa3XOOUTe ¢ INpPHXOAWTE. Jpy)KeCTBOTO OTHYHTA TEKYLIO
pasxojure 32 AeliHOCTTA MO HKOHOMHYECKH efieMEeHTH H ClIefi TOBA 'l OTHACH 1O (YHKI[HOHATHO
HpeAHAHAYeHIE ¢ el GopMupaHe Ha pasX0oOH N0 HATIPABISHU H AeHHOCTIL

Pasxoaute 3a 6‘]:,IL6H.lH NepHoay Ce oTHarar 3a IIpM3HAaBaHe KaTo TEKYLUM pa3XolH 3a nepHoda npes
Koiito LOTOBOPHTE, 38 KOMTO C& OTHACAT CE& N3NBJIHAT,

2.5.2. @unancosu pazxodu

QuHAHCOBHTE Da3X0jH ¢ BKAIOUBAT B OTHETA 3a 38 HPHMXOJNTE W Pa3sXOAHTe, M Ce ChCTOAT OT:
THMXBEHH PasXORW (BXIIOMUTENHO OAMKOBM TaKCH M JPYIH IIPEKH Pa3XodH Io KpenuTH X faHKoBA
TApaHLFH), PA3X0IH OT WHBECTHIIEH W KYPCOBH Pa3INKH OT BATYTHH.

PazxouTe 10 3a6MH OCHOBHO MPe/ICTABIIBAT NHXBY 110 3aeMH Ha JpyxecTroTo. Benuky pasxoau mo
3aeMH Ce IPU3HARAT KATO Pa3xo/I 3a IepHOJA, B KOHTO ¢a RE3HHKNAIN, Ha pel ,,DAnancoBy pa3xoIn”.

K,prOBH pasitary, REIHHMKBALA TIPH Ype:xJaHeTo Ha IAPHYHM HOZHIHH WAH NIPH OTUHTAHETO HA
NapHYHKE IIO3HIHH HA JPYXKECTBOTO, Palid4HH OT MIEPBOHAYAIHO 3ABEINCHHATE IIPEe3 CLOTBETHHA
IIEpHoa, ¢& OTUYNUTAT KaTo TEKYN] (i)HHﬁHCOB [IPHXQI UK TEKYI] [i)ﬂHaHCOB pasxo]] 3a nepuoja B koiiTo

Ca BE3HHKHAMM.
HPHXO,U,HTB H pasxogure 3a AefiHocTra ce HauYMCIAABAT B MOMEHTa Ha TAXHOTO BBE3HHUKBAaHe,

HE3aBUCHMO OT HapWYHHUTE OOCTHIUICHHUSA M IJIallaHud 3a TAX OTunTAHETO W OpAIHABAHETO Ha
NPUXOIR M Pasxoly Ce U3IBHpLIIBaA MPH cra3BaHe HA MEHCKBAHETO 34 CHIOCTABKHMOCT Ha NPUXONHUTE K

PasxoInuTe.
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2.6.ApJIreTpaiinn MaTepHAJIHH AKTHBH

HpnrotpaiinkTe MarepuamHy axTiBH (JIMA) ca npeicTABEHM B CHETOBOJHMA OanaHC [0 LEHA HA
IpHA0GMBaHE, HAMANEHN ¢ HATPYAHATA AMOPTH3IAIMS | 3aryGuTe oT 0be3leHKa,

Thpsonavanno oyensasane

Ilpr mepBoHawaymorTo cu npumobueame JIMA ce ouenspar 10 yewa Ha Hpuoobusane
(cebecmotinocm), KOATO BKIIOYBA TOKYITHATA [IEHA, MUTHHYECKATE TakCH U BCHYKHM NPEKH PasXOIy,
HeoOX0IMMY 34 NIPHBEX/IAHE Ha aKTUBA B pabOTHO ChCTOSHAE. TIpEKHTe pasxof| BKIFOURAT: PA3XONIH
33 TIOATOTOBKA Ha 00EKTa, pasX0/H 33 IEPBOHAYANHA J0CTaBKa M 00paboTka, pasxojld 3a MOHTK,
PasxXoJIH 38 XOHOpapH Ha ML, CBBP3aHM C IpPOeKTd, HEBB3CTAHOBHMHA NAHELIHM /MAHBK JobareHa
CTOHHOCT/ W Ap. MaHbLM. _ ‘

AMA npn npunobueane ca OLEHABAHW 110 LigHa Ha MpHAoGHRaHe, o6pasysaHa OT MOKYIHATa MM
CTOHHOCT ¥ JIONBIHUTETHATE PA3XOAH, A3BHPLIEHH 110 NPHAOGHBAHETO HM.

HpyxecTBoTo € onmpemenuno croliiocten mpar or 700,00 B, mop KoiTO RPHACOHTHTE AKTHBH
HE3aBUCHMO, Y€ MPHTEKABAT XapaxTepHCTHKATA HA ALITOTPAeH aKTHB, Cé TPeTHPAT KATO TEKYI
pasxofi B MOMEHTA Ha NpHA00HRAHETO MM,

Iocnedsayo oyennsane

IocrenpamoTo OlEHABAHE C€ H3BEPIIBA 110 LieHA Ha NpuaobHBane, HaMaleHa ¢ HATPYIAHATE
aMopTu3auuK u 3arybu ot obesmeHka. Hampapenute O0e3LEHKH Ce OTMHTAT KAaTO Pasxol H Ce
NPU3HARAT B OTIETA 33 IPHXOMUTE U PA3XOANTE 38 CHOTRETHHA TIEPHO,

Memodu na amopmuzayus

JIpyKeCTBOTO HM3NON3Ba JIMHEEH METOR Ha aMOPTH3AUMA HA IbJITOTPalHATE MaTepHalHH aKTHBH.
3eMsTa He c¢ aMOpTH3Hpa. Hauncnseanero Ha aMOPTH3ALHH 3all0UEa OT MECEIa, CICABAIN MECena Ha
IpEAOOHBAHE WITH BHBEKIAHE B €KCIIOATALIMA.

[TonesHusaT XMBOT IO TIPYAM aKTHBH € ONpPe[e]eH B CHOTBEICTBUE C: (A3MUYECKOTO H3HOCBAHE,
crenupyKaTa Ha ChOPLKEHHATA, ObACIIITe HAMEPEHHA 38 YIOTpe0a M ¢ LPEILIOJArAEMOTO MOPATTHO
oCTapABaHe U ¢ KAKTO CIE/IBA:

®  MACHBHW CTPaH, BKIFOTHTENHO HHBECTHLHOHHHE HMOTH, CHOPHIKEHHS 25 TO/IHHH,

*  KOMIIOTPH, HepHdepHH YCTpOHCTEA 3a TAX 2 FOANHA.

e aproMoOHAH 4 TOOUHM.

PasxopaTe 3a aMOPTH3aLMA ca BKIIOYEHH B OTHETA 32 MPUXOJWIE ¥ PasxogdTe Ha pex ,Pasxond 3a
aMopTHzams ",

Hpes ToJHHATa HE Ca W3BEPINBAHM TIPOMEHU B TIPHNAraHuTe HOPMM Ha aMOpPTH3allusd B CPaBHEHHE C
npeaxoqHara OTUeTHa roJAnHaA.

Hoc.a'easamu pasxodu

PasxoanTe 33 peMONTH M NOJAPBKKA H HEHAUHTENHHM IOJOOpEeHHS Ce TIPM3HABAT 34 TEKYINH B
nepuoga, npes koiiTo ca HampaseHW. C M3BBPIICHHN HOCHSABALIN PAazxXofdH, cEep2amH ¢ JJMA, kato
MOJIcpHM3alnY M nomobpeHHs, KOMTO YABIDKABAT CPOKA HA TONHOCT, VBE/IMYABAT KAaNAMTETA H
NIPOH3BOJUTEIHOCTIA HA NBITOTPaliHAA aKTHB, ce KOpHIHpa OamaHcoRaTa CTONHOCT {4 CHOTBETHHA
aKTHE.

Obesyenxa na axmueu

BanazcoerTe cToiiHOCTH Ha JIMA ntojpiexar Ha lperien 3a o0esileHKa, KOTaTo ca HalHle chOuTHs
WY NpOMEHH B COCTOATE/ICTBATA, KOMTO IOKA3BAT, e OanaHcOBATe CTOHHOCTH OHXa MOTIH I3 ce
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OTIM49aBaT CBIIECTBEHO OT BE3CTAHOBHTENHATA WM CTOHHOCT. Ilpy HanuuMe Ha TakMBa HHIAKATOPH
GanalcoBUTE CTOMHOCTH C& KOPUTHPAT A0 Bh3CTAHOBHMHMTE CTOHHOCTH Ha CHOTBETHATE AKTHUBH.
Be3cTaHoBMMaTa CTOMHOCT HA JIBJITOTpaliHMTE MATEPUANHH AKTHBM € IO-BHCOKATA OT JBETE:
CIpaBe[JTHBa CTORROCT 6e3 pasxofH 3a npolaxba WM cTolHoCT IIpH YnoTpeba. 3a onpesensHeTo Ha
CTOMHOCTTA NIpH ynoTpeba Ha akTHBETE, OBASUIATE HAPHYHM NOTONM ¢e AMCKOHTHPAT [0 TAXHATA
HacTOAMA CTOHHOCT KATO ¢e NpUIara THCKOHTOB (arTOp Tpeay AAHBIH, KOHTO OTPasiBa TEKYNINTe
TazapHy yCIOBMSA W OICHKM Ha BpPEMeBara CTOHHOCT Ha TIapUTe H PHCKOBETE, cneumpwmn 3a
CBOTBETHH# aKTHE. 3aryduTe 0T 06e31ieHka ce NPH3HABAT B OTHETA 3a IIPHXOIH H Pasxon.

2.7.HemaTepHaaHH AKTHRY

HemarepuanHnTe akTHBH ca NPECTABeHH BGE (PHHAHCOBMSE OTYET MO ¢efecToRHOCT, HaMAIeHs ¢
HaTpynanata amMopTH3aldd ¥ 3arybmre oT obesleHKa. B TeXHHA CheTaB ca BKAIOUEHH TBPTOBCKH
MAapKH, PerHCTPUPAHH NATEHTOBAHH MOJCIH ¥ IPOTOTHIM B TEXHIYECKA JOKYMEHTAIHL.
Hemarepuanyy akTHBH ¢ HeOTPaHHYEH TIONE3eH KUBOT HE C& aMOPTHIUPAT.
3a HEMATepHajiIHM aKTMBH C IIONE3eH JKMBOT, AMOPTH3AIMHTA CE M3IUMCIHABA, KATO c€ H3IO0NI3Ba
JMHHEHUAT METOA BBPXY OIEHEHHH I0JIe3eH CPOK Ha FOTHOCT HA OTHASIHNTE ARTHBH, KAKTO CHEJIRA;

¢ Tlpotorumu: 3 rogEHy

¢ Texmwuecka JOKYMeHTAMA 6-7 TOHHN
banancopara cTOHHOCT Ha HEMaTepHATHWTS aKTHEH HOJLIOKH Ha Mpenien 3a obeslleHKa, KOT4To ca
HanMue cHOUTHS, WM NMpoMeHH B 0GCTOATENCTEATE, XOHTO IOCOYBAT, Ye OwiaHCcoBaTa cTolHOCT 61
MOTTIA [a HABHINABA BR3CTAHOBAMATA MM cTofHOCT. 3arybmTe oT ofe3lieHKa C¢ BKIIOUBAT K&TO
pasxo[ B OTHETa 33 MPUXOAH H PA3KOLM.

2.8.Marepuannu 3amacn

MartepuannuTe 3anack BKIOYRAT OCHOBHO CTOKY. B TaxmaTa cefecTolHOCT ce OTHACAT JMPEKTHUTE
PasxoH MO 3aKyIyBAaHETO M JPYTH HPEKH pa3Xojd, CBbP3aHH ¢ AoctaBkata uM. OHHAHCOBHTE
Pa3xo/i1 He ce BKIIIOMBAT B cToliHOCTTA.

KbM Kpad Ha BCEKH OTHETeH IIEPHO] MATEpHANHHTE 3alacH e ONEHABAT 110 NO-HMCKATA OT
cebecToifHOCTTa MM M TAXHATa HETHA peanmsyeMma croimocT, Cymara Ha Beska 0De3LEHKA ce
IIPH3HABA KATC Pasxo/] 3a Deprofa Ha obe3eHKara.

Hertnara peanuzyema CTORHOCT IIPE/ICTARIIBA OYaKBaHATA IPOJAKHA LEHA Ha MaTEePHAHATE 3aIacH,
HaMalleHa ¢ OYaKBaHATE Pasxodu To nmpoaaxbara. B cioyvail we MaTepranHuTe 3amach ca GHIH Bete
obeslleHiena 10 HETHATA MM peanusyeMa CTOHHOCT H B ITOCHE/BAll OTHETEH NEpPUOJ CE OKawe, 1e
YCIOBMATA JIOBeNN 10 00e3LeHKATa HE ca BEYEe Hampile, TO Ce BBH3NPHEMA HOBATA HM HETHA
peanusyema croitHocT. CyMmaTa Ha BB3CTAHOBSNBAHETO MOKe Za Opme caMmo A0 pasMepa Ha
GanaHcorarta CTOMHOCT Ha MaTepuanHuTe 3anacH npead ofestenkara. Cymata Ha ofpartHo
BB3CTAHOBABAHC HE CTOMHOCTTA HAa MATEPHATHATE 3allach C€ OTYATA KATO HAMAJICHNE Ha PA3XONHTE 38
MaTepHalH 3a NEPHOA, B KOHTO BFE3HAKEA Bh3CTAHOBIBAHETO,

HPYDKCCTBOTO OIIpenend pasxoIuTe 3a MaTepHadHH 2allacyl, KaTo MIIMONI2Ra MeTOJa H& KOHKpeTHara
H,I[eHTI/ICI)HKaL[HH HA CTOHHOCTTA HA MaTCpHaARMTE 3anacH 3a BCOKH KOHKDETEH JOT0BOD.

Ilpu npojaxba Ha MaTepHANHUTE 3anacH TAXHATa GanaHCORa CTOWHOCT C& IIPU3HABA KATOC pasxof] B
nepuosia, B kolTo ¢ IpHIHAT CLOTBETHHS IPHXO.

2.9. ®UHAHCOBH HHCTPYMEHTH

(DUHAHCOBMTES AKTHBM W IIACHBU CE MPM3HABAT, KOTATO NPYXKECTBOTO CTAHe CIPaHa IO JOrOBOPHU
CIIOPA3YMEHHA, BKITFOURAHIA (PHHAHCOBHM HHCTPYMELTH.

®yHaHCOR aKTHB C€ OTIONCBA, KOTaTO ce 3arybH KOHTPON BBPXY HOTOBOPHHTE IIpaBa, KOHTO
CBCTABNABAT (PHHAHCOBHUA FKTHR, T.6. KOTATO Ca M3TEKIIH [IPABATA 32 MOYUARAHE DA [apHYHH IHOTONH
HIIE € IPeXBLPIeH: 3HAYNMATA 9aCT OT PUCKORETE ¥ MAFO/INTe OT coOCTBEHOCTTA.

DUHARCOB TIACHB CEe OTIHCBA IIpHA HEFOBOTO IICTaciABaHE, H3NNallaHe, HpH aHyJIHpaHe HAa CAcnkata
UMY IPH H3THYAHE Ha JABHOCTHUS CPOK.
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Hpaiaoxenue KbM QHHSHCOB OTYET, 33 FOAHHATA 3apbpiBaua va 31 xexwemppu 2018

2.9.1. @unancosu arxmueu

C 0ea1 nocjacapamio OneHABAHC Ha CIJH.H&HCOBHTE aKTHBH, - C HIKNKICHHEC Ha XCDKHPALHTC
WHCTPYMCHTH, CHIIUTE Ca KJ'IaCPICl)PILIHpaHH B CICIHUTE KETETOPUK: KPEIHTH H B3CMaHWiI,

(DHHAHCOBUTE aKTHRH ¢ PA3NpeasIaT KbM OTASNHHTE KaTeropys B 38BMCHMOCT OT LENTa, C KOATO ¢4
npunoduty. Kareropuata Ha gageH (QUHAHCOB MHCTPYMEHT ONPEIENf METOAA MY Ha OUCHSBAHE H
Iany OpUXOAATe ¥ pasxofuTe ce oTpassasar B neyandara wiy 3arybata Hny B coDCTBEHHS KAMHTAI HA
HpyxxecteoTto

Kpedumu u azemanus

KpenwuTn ¥ B3eMaHNs, BE3UMKHANM ILPEOHAYATHO B APY)KECTBOTO, CA HENepHUBATHEHH (DHHAHCOBH
MHCTPYMEHTH C (DHKCHpaHM IUIAIIaHHs, KOUTO He ce THEPIYBAT Ha aKTHBeH Iasap. Kpemumute 1
B3CMAHEATA MOCAEABAINO C© OLEHABAT N0 aMOPTHIMpYeMa cToHHOCT mo MeToma Ha edeKTHBHATA
NExea, Beska npoMsiea B cTOHHOCTTA MM Ce OTpa3fiBa B edandara Wiy 3arydarta 3a TeKyIUHA DepHol.
TlapHTe U HapHuHUTe eKBHBAJNEHTH, THPrOBCKUTE W IIO-TOJAMATA HACT OT IPYIUTE B3eMAaHHd Ha
ZPYAECTBOTO €4 KBM Ta3H KaTeropHsa (pMHAHCOBM MHCTpyMeHTH. J{HCKOHTMpaHe He ce W3BbHpIIBA,
KOraTo eheKTET OT HETO & He3HAYUTEIEH,

3HauuMH B3eMaH#sd Ce TecTBaT 3a o0e3leHKa MO OTAENHO, KOTaTo ca NPOCPOYEHH KBM JAaTaTa Ha
(uHaHCOBAA OTYET MNA KOTATO CHINECTBYRAT OGEXTHEHM AOKA3aTE/NCTRA, Ye KOHTPAreHTLT HAMA Ja
H3OBIHH 3a1b/BKeHIATa ¢, BCHUKK APYTH B3eMaHAA ce TeCTBAaT 34 o0e3lleHKa Mo TPYIH, KOUTO ce
OMpeJesaT B 3aBHCHMOCT OT OHEHCHMA KPeIUTeH PHCK Ha KOHTPareHTa, KAakTo W OT APYTH KpeTHTHH
PHCKOBE, KO CHIUIECTBYBAT TAKHBA. B TO3ZM ciydall NPOLEHTHT Ha O0E3IEHKATa ce OmpejeNd Ha
GazaTa Ha WCTOPUMECKM AAHHW OTHOCHO HEMOTACEHH 3aJRDKEHM HA KOHTPAarcHTH 3a BesKa
HACHTUQHIHpAHA IPyIa.

HpHﬁHHSHTEHH&Tﬂ OIISHKA 3a 3ary6H OT CBMHHUTCITHHA H HeC'BﬁHpaeMH B3CMaHIA CC MMpaBH, KOTATO 34
C’BGPlpaeMOCTTa Ha OgaaTa CyMa HITH Ha YacT OT HeA CHIIECTBYEA BHCOKa HECHIYPHOCT.

HeC’LGI’IpaEMﬂTe B3eMaHH4 Ce OTIHCEAT, KOTATO €€ YCTAHOBAT IIPABHNTE OCHOBAHHMA 34 TORA.

Baryfara ot o0e3leHka Ba ThPrOBCKUTE B3EMaHIS ce IPE/ACTaBs B OTHeTa 38 IPUXOIL ¥ PasXony karo
»Pa3xonu 3a obesleHka™ B IPYru pa3xolu.

2.9.2.Dunancosu nacusy

DuUHAHCOBUTE MACHBY Ha J[py>XKeCTROTO BKIIOYBAT DAHKOBH 3a€MH, THPTOBCKU U JIPYTH 38/THKEHUA.
(DHHAHCOBWTE TMacHBH ¢ TPH3HABAT, KOTATO CHUIECTBYBA JOrOBOPHO 33BIMKCHHE 3a IUIAlaHe Ha
HapyMHY CyMU WM ApYT GHHAHCOB aKTHB HA JPYFO OPEANpHSTHE HUIM AOFOBOPHO 3aIBJIKEHHE 3a
pasMgHa Ha (MHAHCOBH WHCTPYMEHTH C JPYrO IPEINpHATHE NpH TOTEHIMATHO HeGAarompHATHH
yciaoBad. Beuuky pazxony, CBLP3aHY ¢ THXBH, ¥ POMEEH B CTIPaBeNIHBATa CTOHHOCT Ha GUHAHCORH
HHCTPYMEHTH, 4K0 AMA TaKKBa, 66 NPH3HABAT B Pa3sXoiuTe Kato ,. DPHHaHCcOBH pasxony’.

(PHHAHCOBHTE HACHBH C€ OHESHARAT TIOCNEIBALILO 110 aMOpPTHIHDYCMa cTOMHOCT.

Bewukn 3aeMH W OpYTH [IpHBIEYEHH (JUHAHCOBH DECYPCH CA TPEACTABEHA 10 celecToHHOCT
(HOMHHAITHA CYMa&), KOSTO ¢¢ HPHEMA 38 CTIPaBeNIHBa CTOMHOCT Ha TIONYICHOTO TIO C/ICAKATa, HOTHO
OT NpeKwTe pa3xOIH, CBbP3aHH € TE3U 3a6MU M IpuBjedeHH pecypcu. Cnen NBPROHAYANHOTO
[IpH3HaBaHe, THXBOHOCHATE 3aeMH W IPYTH IPHBICYSHW PECYPCH, MNOCHAEIBAINO CE OLEHIBAT 0O
AMODTH3MpYEMA CTOMHOCT, ONpeJeneHa ¢pe3 NpPWIATAHe Ha MeToJa Ha eQeKTHBHATA IHXBA.
AMoprizppyeMara CTOHHOCT ¢ M3YMCIABA KATO Ca B3ETH IPejBIJ BCHYUKHM BHIOBE TAKCH,
KOMMCHOHHH H OPYTH DasxOdM, BKJL JACKOHT MIA NPeMES, acOTMPalH ¢ Te3H 3aeMH. [leuanbure u
3aTyOMTEe OT TAX c¢ TMPH3HABAT KATO TEKYIH (HHAHCOBH NMPHXOAM WM PasXOiH 3a JUXEH, TIPSl
Neproa Ha aMOPTH3AIMS, KAKTO M KOTATO 3aAbJIKCHUATA CE OTIIHIIAT HIH PeAylHpaT.

T'LpI'OBCKHTe SGEBIKECHI CE UPH3HARAT ITEPBOHAYATHO IO HOMHURANHA CTOHHOCT ¥ BIOCIEACTBHES CE
OIIEHARAT IO aMOPTH3HUPAaHA CTOWHOCT, HAMAJIEHA C ITIAIAHAS 110 YpexaaHe Ha 3alIbJIKCHHRCTO,

HHBH,I[EHTHTG, IINaTHEMH Ha aKIHOHEDHTE (Hpa,BI/ITEHCTBOTO), Ce NPH3HARAT, KOTATO NHUBHIACHTHTE Ca
ofgobpeHn Ha O6moTo cedpatye Ha aKNHOHEPUTE HITH APYT HOPMATHBCH akKT.
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2.10.1apH B mapHuUNN eKBARAJICHTH

Hapl/l‘{H]/lTe CpedCTBA ¥ EKBHBANEHTH BRIIOYBAT HARIUYHOCTH! B Kaca, pasIUIadiaTe/lHl H JENO03HTHH
CMCTKH.

3a uenyTe Ha M3rOTBAHETO HA OTUETA 34 apHUHHTE IOTOLH:

* TApPHYHATE MOCTRIVICHHA 0T KAHCHTH W IapHYHHTE ILTAINAANA KbM ZOCTARYHIM ca MPEeICTARCHH
OpyTHO, ¢ ermoyed JAC (20%);

* IONYYEHHTE JHXEH HO Pas3iUIallaTeNiHu CMETKH ca PeIcTABeHH B ONlepaTHBRATA JeHHOCT,

« Tpaitgo OJIOKHpAHKETE DapHYHA CPeACTEA CE TPETHPAT KATO MapPHYHM CPEACTBA H eKBHBANECHTH, HO
¢e TIOCOUBAT HA OTAENCH PEA B 0TUCTA 34 MAPHIHHTE IIOTOLM.

nnarenuat JIJJIC no moxkynky Ha NBATOTpaliHM aKTHBY ce HOCOYBA KATO IIAMAHE KBM NOCTARYHIN
KBM Iap@yEHTE IOTOLH OT ONEpATHBHA AclHOCT, JOKONKOTO TOH YHACTEA H Ce BE3CTAHOBABR 32EHHO
¥ B ONepaTHBHHUTE MOTOLH Ha APYKECTBOTO 34 ChOTBETHMA NEPUOE {MeceL).

2.11./Iantim BEPXY JoXoaure

Tekymure JaubiE WHPKY Nedantara ce ONPemeNiT B CHOTBECTBHE C HINCKBAHUHTA HAa GBNFapCKoTo
JAHBIHO 38KOHOJATENICTBO-32K0H 33 KOPIOPaTHBHOTO HOA0XonHe obnarane. HoMuHanHAaTa AaHLYHA
cTaBka 3a 2018 1. e 10% (2017 1.: 10 %).

Pazxopute 3a JaHBLH, NPH3HATH B TEKYIHAS (PMHAHCOB PE3YNITAT, BKIIOYBAT CYMATa Ha OTCPOYCHHTE
¥ TeKYIIATE JaHbiH.

TekylHTe OANEYHE aKTHBH K/WMIH TaCHBH TIPEJCTABIABAT Te3H 3AABIKEHAA KBM HITH B3EMAaHHdA OT
JANBYHUTE MHCTHTYIIHM, OTHACHINE C¢ 33 TCKYIIF MM TPeIXONHHA OTYeTHH NEPHOAH, KOHTO He 2
IIIATEHH KBM AATATA HA QUHAHCOBMS OTWeT. TeXyIMAT JaHbK € AbIKHM BRpXY obJaracMus HOXOZ,
koiito ce pasnmuuara oT nevanbara wim 3arydata BbR (MHAHCOBMTE OTUCTH. M3uHcngeaHeTo Ha
TEKYHIMS JAHBK € GasupaH Ha AaHLUHHTE CTABKH M Ha NAHBUHHTE 33KOHH, KOHTO €A B CHIIA KBM Kpast
HA OTYETHHI NePHO7,.

OTCpO"leHHTe OAaHBII ¢€ W3YHCHABAT [0 NACHUBHIA METOH 38 BCHYKKH BPCMOHHM PasliVKH MEXAY
fanancoBaTa CTOMHOCT Ha AKTHBRATE M NACHBUTE X TAXHATA JAHEBYHA OCHOBA OTCpO‘ieH JaHBK HE C¢
NPEOBIKAA IIPH NbPBOHAYAIHOTO HpHBHaBaHe Ha aKTHB MWJIH [IaCHB, OCBSH aKOo CEROTBETHATA
TpaH3aKIHA HE 3acATra JaHbYHATA WK CHETOBOAHATA neyanoa.

OTCpO‘IeHl/ITe JAaHbYHH 8KTHEH H IaCHBH HE CC THCKOHTHUDAT, ﬂpu TAXHOTO H3YHCICHUES CC A3IOJI3BAT
OaHbdHE CTABKH, KOHTO CC O4Yaxkea Ja 6'B,El,&T MPHIIOKHMH 3a NCPpHOAa Ha pealH3anudara UM, IpH
YCIOBHE vY€ TE¢ ¢4 BJIC3AM B CHIA AN € CHTYDHO, Y€ HIE BJIC3HAT B CHNA, KbM Kpaf Ha OTYCTHHA

MEPHOTL,
‘OTCpOUEHNTE JAHLYHE TTACHRY CE TIPU3HABAT B MBIEH PasMep.

OTCPOYCHN TAHBYHH akTHBH Ce TIPH3HABAT, CAMO KO CHIIECTBYBA BEPOATHOCT Te A OBIAT YCROSHH
upe3 Opgeinn oblaragMu JOXOOH.

2.12.0TunTane HA JH3HHCOBH JOroBOPH (K2TO JH3HATOHOIYHATET)

B cworsetcTEue ¢ uauckeapmara Ha CC 17 JlEsuHr” ppaBaTa W PUCKOBETE CEBP3GHH CbC
cOBCTBEHOCTTA BEPXY aKTHBA C& IPEXBBPIAT OT JIH3KHTOIATENA BEPXY AHSHHIONOMYHaTe .

IMpu ckmoyBaHe HA JOroBOp 32 (PAHAHCOB AM3MHF aKTHBLT CE IPH3HABA B CUSTOBOAHMA Gananc Ha
JAP3MHIONONYYATENS 110 N0-HUCKATa OT JBETE CTOMHOCTH ~ CIPaBeANIBaTa CTOHHOCT Ha HAETHA AKTHB
¥ HACTOAIIATA CTOMHOCT Ha MHHAMATHHTE JW3AHIOBH IUTAILAHHS TLTIOC HEMpeABHIASHH INAliaHui,
aKO0 ¥Ma TakHBa. B cueToBoAHHMA GANGHC C€ OTPassBa M CLOTBETHOTO 3aHB/DKEHHE IO (PHHAHCOR
JIU3UET, HE3aBHCEMO OT TOBa JANH YacT OT IHM3MHTOBHTE ILIALNAHHA C€ JL/KAT ABAHCOBO IIPH
CHIMOUBAHE HA JIOTOROPA 38 (HHAHCOB JIM3HHT,
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Hpiroskensie KM GUAKHCOB OTHLT, 50 rojusara sasppioeams w1 31 gexemepu 2018

Iprxogute # pasxoAuTe 0T OTAaJEHMTC WIM IOJYUCHH aKTHBE TIPH YCHOBHATA HA OLEPATHECH
JIM3HHT C& TIPEACTABAT KATO TIOCTHIICHNA OT YCTYTH M pa3xoly 33 BBHINHH YCILYIH.

AxTuenTe, NpuzoOMTH DpH VCJIOBMATA HA (DHMHAHCOB NM3HHI, CE& aMOPTHIHMPAaT B CHOTBETCTBUE ¢
LPUETATATA CHETOBOAHA MONUTHKA 32 aHAIIOTHYHE COOCTBEHH aKTHBH.

Bcuukn ocTaHany TU3HHTOBY IOTOBOPH CE CHHTAT 34 ONEPATHBHY JIM3MATOBH I0roBOpH. lnaanmsira
[0 OonepaTHEEH JH3HHFOB JOTOBOp €€ IPH3IHABAT KATO pPaxolid 3a BBRHIHNOH yCIyrW 3a CpOoKa Ha
moroeopa. PasxommTe, CBBp3aHH C ONEPATHBHHA IIM3HHL, HAND. Dasxe/d 22 MOAIPEXKa H
3aCTPaxoOBKH, CE IIPH3HABAT B TSKYIIH PA3XOAH B MOMCHTA Ha BE3HHKBAHETO HM.

2.13. ColcTBEH KanuTal, pe3epBH H ILIANIAHASA Ha JUBHICHTH
AXUHOHEPHHAT KaliTAl Ha ApYKeCTBOTO OTpa3gBa HOMHHATHATA CTOHHOCT HA eMHTHDARATS aKIUA,

Jpy’xecTBOTO ¢ aKHMOHEPHO M € 3amL/DKEHO Ja PEerHcTpHpa B I'BPrOBCKHS PETHCTBP ONpenseneH
pasMep Ha aKUMOHEpeH Kanuman, XOlTo A coyxH Karo OOE3NedCHWE HA B3CMAHMATA HA
KpeIUTOPUTE HA APYNKECTBOTO. AKIHOHEepHTe OTIOBAPAT 32 3aNBIKEHHATA HA APYXKECTBOTO [0
pasmMepa Ha CBOETO AKUHMOHePHO YUaCTHE B KANWTANa M MOTAT Aa [IPeTeHNMpaT BPBLINAHE H4E TOBA
yHacTHe ©¢aM0 B TIPOH3BOACTBG IIQ JIMKBHOADHA WIH HEChCTOATEIHOCT. [IPyiKeCTBOTO OTUHTA
OCHOBHHA CH KaITUTAN N0 HOMHHAIHA CTOHHOCT HA PETHCTPUPAHNTE aKIIHH.

Pesepeute ce ¢opMHpAT CBHIMACHO W3NCKBAHMATA HA 1HPTOBCKHSA 3aKOH H [0 pEINEHHE Ha
eAHONAYHYSE COOCTBEHNK HA KanuTasna.

3aaBIKEHHATA 33 NVIAlIAHe HA NMBANCHTH HA aKIHOHEPHTE G4 BIIUCHH HA Pef ,,Salb/DKeHIN KBM
CEBP2aHY IHIE" B CHETOBOIHHMA OanaHC, KOTaTo AHBHAEHTATE ca onoGpeHH 3a pasnpeacieHHe OT
o61moTo cEbpanue Ha aKUHOHepUTe/eHOMAYHAA cOGCTBEHHK HA KANUTAAA.

Berurm TPAH3AKIYH ChC coOCTBECHMKA HA APYKECTBOTO €€ IIPEACTABAT B OTHETA 324 cobcTReHNS
KaTTHUTAa.

2.14. leHcHOHHE H KPATKOCPOMHH BB3HATPAMNKNSHHA HA TIePCOHAIA

IIPY?KGCTBOTO OTYHATA KPATKOCPOUHA 3aTbNKEHHI IO KOMICHCHPYEMH OTILYCKH, Bb3HHKHAIN nmopaau
HEH3OJ3BaH FIATEH TOJMINEH OTIYCK B CIYYaHTe, B KOMTO ¢ O4akea ToH ga OBparT monmsBaH B
pamkaTe Ha 12 Meceua ciies AaTaTa Ha OTYETHHS IEPHO/, NMpe3 KoHTo HAETHTE NTHNA CA TOMOKHITH
TpyHa, CBLP3aH ¢ TE3W OTIIYCKH. KpaTKOCpO‘{HHTC 3a0B/DKCHEA KBEM IIEPCOHANTA BKIIIGHEBAT HAOHHIIH,
SAILTATI H COLHANHE OCHTYPORKH.

OCHOBHO 3agR/DKeHHE HA paﬁoro,:;a'renﬂ € [a W3BLPINBa 3aABTAHTCNHC OCHTYpABaHC Ha HaeTud
NEpCcoHan 3a NeHCHOHHOTO, 3APABHO M CPEILy 6e3p360mua OCHIYDABaHE,

PasMeprite Ha OCHTYPHTENHHTE BHOCKH C& YTBBPIKIABAT KOHKPETHO Che 3akoHa 3a GromxeTa Ha JJOO
3a CHOTBETHATA FOOMHA. BHOCKHTE ce paslpenensT MexAy paboToZaTens ¥ OCUIYPEHOTO JIHLE B
CHOTHOIISHAE, KOETO Ce TTPOMEHS £XKEr0AHO U € ONPEJSIeHO ¢ OCUTYPHTEIHNA KOIEKe.

Cermacuo Kogexca wa Tpyna W KosnexTHBHHS TPYZOB JOTOBOD [APYKECTBOTO € 3aibiXKeHO [4
HAMJIAIA Ha NHLa OT MepcoHana NpH HACTBIEAHE Ha ICHCHOHHA BB3pacT obesllleTeHHe, KOETO B
3ARUCHMOCT OT TPYAOBHSA CTaXK B HIPEANPHATHETO MOKE /ia Bapupa Mexgry 2 W 6 GpyTHH MECeuHM
paGoTHH 3amnaTH KbM JAaTaTa Ha [IpekparssaHe Ha TPYIOROTO IpaBooTHoIDeHHe. Ilo crouTe
XApaKTePHCTHKH T3 CXeMH TPEACTARNABAT IUIAHOBe ¢ [Ee(HHMpaHH [OOXOAM. JIPYIKECTBOTO €
HAYHCIAIO IPABHO 38 IEDKEHHE 23 N3lIalane Ha 06e30IeTeHUS Ha HACTHTE HIA NIPH NeHCHOHUPaHe
B ChOTBeTCTBHE ¢ MadckBanuara #a CC 19 ,Jloxomy Ha HaeTH nua” Ha Oa3za HA MpOTHC3APAHR
NRallaHud 32 CAeJBAIIUTE IOAMHE, ANCKOHTHPAHW KbM HACTOAIIMA MOMeEHT. M3uucienuero Ha
pasMepa Ha TesH 38bIDKCHIA ¢ OLEHeHO OT APYKECTBOTO ¢ IIOMOLITA Ha He3aBHCHM aKTIoep.

3ambKEHHETO, OPUIHATO B CYETOROJNHUA OanaHC. OTHOCHO MUIaHOBe ¢ JeiMHHpaHd JOX01H,
HPeACTARIIABA HACTOMIATA CTOMHOCT Ha 3a1b/DKEHHETO [0 W3IMNIALlaHE Ha Ae(bHHIPAHH J0XOMH KbM
Kpaf Ha OTUYETHHA TEPHOA. ’

AxTioepcKuTe Meyantu iy 3aryOu ce IpU3HaBaT 3a PasXomi.
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IIpriioskenye KM (QHEAHCOR OTHET, 38 FOAHHATA 3agspmeaia Ha 31 gexemepn 2018

Benuky pasxonu, CBBpP3GHH ¢ Pazxo[M 3a TCHCHOHHM BE3HATP@KASHHS HA CAYKHTCIHTE, Ca
BKJIOTCHY Ha pell ,,Pazxoan 3a mepcoHana”.

KparxocpoyHHTE DOX0/14 Ha CHYXKATEIMTE, BKAIOYHTEIHO M CYMATE 33 HEKOMOESHCHPYEMUTE OTIYCKH,
ca BKIKOYEHH B TEKYINUTE MACHBH HA Ped ,,JPYTH 3a0bIDKeHMA” 10 HEAKCKOHTHPAHA CTOHHOCT, KOATO
JIPYeCTBOTO OYaKEa fa H3IJIaTH.

~ 2,15.1lpoBu3un, YCIOBHH NACHBH H YCJIOBHH AKTHBH

IIpoBnaunTe Ce NpPH3HARAT, KOTATO APYKECTBOTO WMa HACTOALIO (KOHCTPYKTHBHO IUTH TPABHO)
33ALIKEHHE B DESYNTAT OT MHHaNo chOMTHE M e BepOATHO NOTAcABaHeTo/ ypeinmaHero Ha TOBa
3abDkeHre Aa AoBe[e A0 M3XOMAMN] NOTOK Ha pecypcH. BE3MOKHO € CPOUHOCTTA MWW CyMaTa Ha
H3XOMIALNSA NapHYeH MOTOK Ja ¢ HecuTypHa. bhaenm 3arybu oT JeliHocTTa He ce NMPH3HABAT KaTO
TIPOBH3HA.

CrofiHocTTa Ha TIPOBM3MATA Ce€ H3YHCIIBa Ha Oasza Hali-moOpara npudiu3MTeNHa IIpelieHKa Ha
PBKOBOJICTBOTO 3a pasioamTe, HeoOXOAHMMH 32 Ypeikiale Ha CeTallHO 3IaTL/DKeHHe KBM Kpasd Ha
OTMETHHA MEPHOJ, KATO CE B3EMAT B MMPeJBHI PHCKOBETE W HECHTYPHOCTTA, CEBP3AHH Ch¢ CETAIIHOTO
sagpketre. Koraro cpluecTBYBaT peauua NONOOHM 3a[BIDKEHMH, BepOATHATA HeOOXOOUMOCT OT
M3XOJIANL IIOTOK 3a NOraciBaHe HAa 3aJb/DKCHHETO ce Onpeigid, KaTo ce OT4YeTe Ipynara Ha
3aIB/CKEHNATA KaTo 1an0. TposHiunTe ¢e NUCKOHTHPAT, KOTATO &SKTHT OT BPEMEBUTE Pa3jIMKH B
CTOHHOCTTa Ha NApHTe € 3HAYHTENeH.

ObeswmeTeHAA 0T TPETH JIHNa BB BPB3KA C JaJeHO 33Xb/DKEHHE, 33 KOUTO APYKECTBOTO € CHTYPHO,
He Il TTONYy4H, e IIPU3BABAT KATO OTAENEeH akTiB. T03¥ aKTHB MOXE ¥ Ja He Ha/IBWIIaBa CTOHHOCTTA
- Ha CROTBETHATA TIPORU3AL.

TTpoBu3MHTE CE MpepasTiekaaT KbM Kpas Ha BCEKH OTUETEH HepHO U CTORAOCTTA HM e KOPHIHPa, 38
I2 Ce 0Tpasd Hali-gobpara mpuOIH3UTEeIHA OLEHKA.

B CIyUanTe, B KOHTO C¢ CUMTa, Ue € MAJIKO BePOATHO [id Bh3HHUKHE H3X0AM] MOTOK Hd HKOHOMHYCCKH
PECYPCH B pe3yiaTaT Ha TeKYIO 3a0bJKCHIE, MACHE HE CC MPUIHAEA, .

BepOﬂTHH BXOJAINY TIOTOHH Ha HXKOHOMH4ECKH TIQJI3H, KOUTC BCE OLIC HE OTrOBApAT HA KPUTEPHHUTE
3a [ipH3HaBane Ha aKTilB, ¢C CMATAT 34 YCIOBHH aKTHEHU.

2.16.3uaunmMu npeneHKy Ha PLKOBOJACTEOTO IIPH NPAJIATAHE HA CUETOBOJHATA MO,THTHKA

Itpy w3roTesHeTec Ha (UHAHCOBMA OTHET PBHKORCJCTBOTO TPABH ZHAMHMMH I[PELNEHKH H peIHia
TIPeANONOKCHNS, OIEHKY H JAOMYCKAHMs OTHOCHO IPM3HABAHETO ¥ OLEHABAHETO HA AKTUBH, NIACHEH,
TOPHXOIM U Pa3X0fH, KONTO OKA3RAT Hal-CHINECTEEHO BIMAHAE BEPXY GUHAHCORHUTE OTHETH.
JefCTBUTENHUTE pe3yNTaTH MOTAT [a Ce PAzAM4aBaT 0T NPENeHKUTE, EPEATONOKeHHATA, OSHKHUTE H
JOTyCKaHuATa HA PBKOBOACTRBOTO M B PEJIKM CIyYal CHOTHETCTBAT HAIBAHO HAa NPEIBAPHTEIHO
OIIGHEHHTE PE3VIITATH.

2.17. HecHrypHOCT Ha CHETOBOJHHTE IIPHOIMIHTENHH OLICHKHA

Vindopmamag 0THOCHO CBINECTBEHHTE NPeNONOKeRNs, OUEHKH W AOTYCRAHMH, KOMTO OKazgar Halk-
3HAYHTENHC BNMAHEE BBPXY [PH3HABAHETO M OLICHABAHETO HA aKTHEM, IACHMBH, IPHXOIH H PA3XOIH €
TIpeAcTaBeHa 10-JI0Ty.

2.17.1. Obesyenru

3a zaryBa ot oleslieHka ce NpH3HaBa CyMara, ¢ Kogro OanaHcopaTa cTofHOCT Ha JaneH aKTHB HIIH
SHHHKIIA, TeHEPHpalla NapuvHH IIOTOLH, MNPEBHLIABA BB3CTAHOBHMATA HM CTOHHOCT, KOoATO € 0o~
BHCOKaTa OT CIIpaBCcINIVBATA CTOﬁHOC’I‘, HaMallcHa ¢ pasxonuTe o npo,quﬁa Ha IDanceH aKTHE, H
Herosara cToHHOCT B ymoTpeba. 3a na ompeneim CTOHHOCTTAa B yroTpeda, PBHKOBOACTBOTO HA
I[p}’DKCCTBOTO H3v{cnAaea OMaKBAHUTE 6‘!:,[[611!,1/] napuyH# MOTOUM 34 BCAKA €IMHHHA, I'CHEepHpalla
TapUiHK NOTOLH, ¥ ONPEACHA IOAXOAMAITA AUCKOHTOB (baK'rop C [OSH KaJKyJIMpaHeé Ha HACTOgUlaTa
CTOHHOCT Ha TE3M TTAPHHIHA HOTOLH.
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2.17.2. Honesen srcusom na AMOPMUSHPYVEMU OKMUEH

PHKOBOZACTBOTO Mpepasrieas HmOMesHHS KHBOT Ha AMOPTHU2UPDYEMHUTE AKTHEH B Kpas Ha BCEKH
OTHUETEH DEPHOJL, _
Kem 31 pmexemspu 2018 r. pwrosoacTeoTo OLpeniens TONC3HMA SKHBOT Ha aKTHBHTE, KOHTO
HPEACTABIABA OMAKBAHWAT CPOK HAa TOA3BAHE HA aKTHBATE 0T JpyecTBOTO. J{eHcTEMTenHMAT
TIOJIE3CH JKHBOT MOXKE [a Ce pa3iivaBa OT HAlpaBEHATA OLEHKA IOPANH TEXHHYECKO H MOpasHO
u3XabsBane, IPENUMHO Ha cODTYEPHH IPOLYKTH K KOMITEOTBPHO 000pyaEaHe.

2.17.3. Mamepuannu sanacu

Marepuanante 3amack ce OLEHABAT IO MO-HICKATA CTOHHOCT OT LIGHATa HA npugobuBanHe 1 HeTHATA
peamisyeMa cTOHROCT. Tlpy OnpefeNane Ha HETHaTa peanH3yeMa CTOMHOCT PbKOBOACTBOTO R3eMa
IPEABH/] Hali-Ha/lek HATA HATMYHA HH(OPMALA KbM JIATATA Ha IPHOIHAUTEHATA OLCHKA.

2.17.4. Obezyenxa na xpedumu u esemanius

PrkoBozcTROTO mpeneHssa agexBaTHOCTTA Ha OGesneHKATA Ha TPYAHOCBOMpPasMH H HechOupaemu
B3EMAHHA OT KIHEHTH Ha 0a3a HA Bh3PACTOB aHAIN3 Ha B3EMaHHATA, HCTOPHYECKH OITAT 33 HMBOTO Ha
OTIOHCBAHE HA HECHOHpaeMy B3EMaHMS, KAKTO M aHANM3 HA IUIATEKOCTIOCOBHOCTTA Ha CHOTBETHHUS
JHEHT, NPOMEHY B JOTOBODEHHTE YCHOBMA HA MNALGHE M AP. AKO (DMHAHCOBOTO CBHCTOSHUE U
Pe3yiTaTHTe OT JeHHOCTTA Ha KIMEHTUTE Ce BIOIIAT HAJ OYaKBAHOTO, CTOHHOCTTA Ha E3EMAHHATE,
KOouTO TpAGRa fa GBAAT OTMHCARM Ipe? CleIBALI OTIETHY LIEPHOMH, MOMKE 1a GBS TO-TONSMA OT
O4AXBAHATA KEM OTHETHATA JATA.

2.17.5. 3aowenoicenue 3a usniawane na Oepunuparu doxodu (obesuemenun) npy HEHCHOHUPAaHE

PBKOBOZCTBOTO ONEHABA BeAHBXK TORHMIIHO 3ANBKCHHETO 33 MAIAMAHE HA obesineTeHas mpu
neHcHoOHMpane. JleficTsuTenHata CTOMHOCT Ha 3aABLIKEHHETO MOXE J]a ce pazneyaBa  or
NpeABapuTenHaTa OUSHKA TopanH HelHaTa HECHIYPHOCT.

2.17.6. Hposusun

Korato e BeposthO oOmpenencH H3XOOALI HOTOK, ChABPXKAI] HMKOHOMMYECKH MONsH, 13 OBje
HeOOXOMMM 32 IIOKPHBAHE HA 3aTHJKEHHA 110 ChieGHH CMOPOBE, APYKECTBOTO NPH3IHABA [POBHUIMH.
Hpopususta ce OGasupa ma Hail-moGpara oueHKa jageHa oT IOPUONYECKHTe CLBETHRNM Ha
APYHECTBOTC, KOATO MOKE Jd Ce pasnauuasa o7 JcHCTBMTENHATA CTOHHOCT Ha BEPOATHOTO
3a1B/DKEHNE 10 H3MBIIHEHUETO Ha BEHIIHOTHPIOBCKY JOTOBOPH H [IOETH TapaHIHH,

ﬂpy}KGCTBOTO € OTBETHUK IO ChAcGHH ACTla KbM OATata Ha H3[aBaHe Ha HaCTOMIIHA (I)I/IHaHCOB OTHET.

3.®unancoBo ynpapienne Ha pHCKA

HetiHocrTa Ha JIpy)KECTRBOTO € M3JI0eHa HA BAJyTeH, KPeauTeH ¥ JTHXBEH puck. JIpyxecTBoTo He
MOXE fia M3U0n3Ba (BMHAHCOBM MHCTPYMEHTH 3a HAMAJSBAHETO Ha Tean (WHAHCOBMTE pHCKOBe,
HOpa/i cienyHKaTa Ha NEWHOCT H COBCTBEHOCT. PLKOBOICTROTO CIETH 32 [IANOCTHMS PHCK H TBPCH
HAMHRW Jla HeYyTPannu3upa NOTeRIMATHATe UM OTPHIATEAHH e(eK T BEPXY DHHAHCOBHUTE I0KA3ATEME
HA APYKECcTROTO

3.1.Banymen puck

He#iHocTTa Ha ApYXecTBOTO ceé OCHINECTBABA Ha TepuoTopuaTa Ha PemyGnuka Boirapwa, mava
SHATHMU PAsHeTH, IPUXOMM # PASXOAH HCHOMUHAPAHM B HyXKIECTPAHHA RATYTA.

BasnyrHute pAckoBeTe ca MHHMMANHH, ThH KATO OCBCH TOBAa U BaJlyTHHA KYpPC KBM €BPOTO €
DHUKCHpEH.
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3.2. Kpedumen puck

MaxcHMaNHHAT KPeAUTeH PUCK, CBBP3aH ¢ (PHHAHCOBHUTE aKTHBH, € JO PasMepa Ha NPEHOCHATA HM

croiHocT oTpaseHa B CueToro/HYA Gananc Ha JpyxecTBoTo,

3.3 . Jluxeuden puck

JIMKRBUAHRA PHCK C€ H3pa3siBa B HETaTUBHATA CHTYallni ﬂpy)KeCTBOTO Ja He 6’5,[[8 B CbCTOAHME A4
IIOCpEnIHE 663}’CHOBHO BCHYKH CBOH 330bJLKCHHA CBITIACHO TEXHHA IIQICHK. ,[[py}I(eCTBOTO HAaMa

3HAYATENHHN NIC pazMep 3aMLIDKECHAA ¢ HACTBIIMI Halex.

3. 4. Juxeen puck

JIAXBEHHAT PHCK MPEJICTABIABA PHCKBT CTOMHOCTTA Ha JHXBOHOCHHTE 3a/TBIDKSHIS Ha JIPY:KECTBOTO

Ja Bapypa BCICACTBHE Ha OPOMCHH Ha HMasapHHTE JINXBCHH IIPOLEHTH.

,HIJYJKECTBOTO CHA3BA YCAOBHATA HA HOCTHTC CNOpPasyMCHHA KB AHTAXKWMCHTH, NOpasd KOCTO TO3H

PUCK € CBeIieH N0 MUHHMYM.

ILOOsSCHUTEJIHHA BEJEXKKHA KBM PHHAHCOBHA OTUET

1. Itpuxoan ot npoaaxktn

Ipuxogute oT mpogaxOH BKAKOYRAT,

2018 2017

BGN '600 BGN '000

ITpuxonu oT npozaxdn 240 835 322 628
Ipuxonn ot yeayTH 62 34
060 ' 240 897 322 662

IIpuxoguTe OT mpona:kOKM Ha CTOKW ca OT PeaM3HpPaH H3HOC HA CTOKYM (MPOOYKTH), CBBP3AHA C
ordpanara. IIpuxoauTe OT YCIyry ca QOPMHUPAHH OT OTAABAHE IO HACM HA COOCTRCHH aKTHBH,

2. JApyrn npuxoau

Hpyrarre npuxoan Ha JIpy*KecTBOTO BKIHBAT:

2018 2017

BGN '000 BGN '000

Ipmxonu 0T BL3cTanOBCHY 3aryOm oT oGesLeHKa - 2784
ITpaxoam ot nponaxba va KoHreHuepn - 54
ITpaxomn ot riaobu 1 HEYCTOHKH 2089 2079
Ilpuxonu ot 3acTpaxoBaTenyy oOe3eTeHAI 14 -
IIpuxoau oT OTHHCEaHEe Ha IPOBA3HHA 1174 -
IMpuxonn OT OTIIICAHH 3aTbIKSHHAL 378 -
Hpyra npuxonn - 3
0010 apyra npuxodan ’ 3655 4920
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3. Pasxomu 3a MaTepuAIH

PasxonrTe 3a MATEPHAIN BKITKYYBAT; 2018 2017

BGN '000 BGN "000
Peseprrn gacTn - 32 5
I'cM 33 29
Kannenapckn MaTepuany i KOHCYMATHBH 48 40
AKTHBY ITI0J IIPaT Ha CHIECTBEHOCT 18 7
PexnaMHy MaTeprani i CYBEHHPH KaleHAApH | ap. 86 120

Odme | 217 201

4. Pa3xoQH 3a BLHIHN YCJAYTH

PasxoquTe 3a BEHIOHY YCIYTH BKIIHOYBAT:

2018 2017

BGN "008 BGN '000

PemonTaY Yenyru 14 50
Haemn 107 -
3acTpaxoBka 476 465
TpaHCTIOPTHH H KYPHEPCKH YCIYTH _ 4223 5 865
TIpaeHH cYMeTOBOMHY, OOATHH H APYTH KOHCYNTAHTCKH YCAYTH 64 62
Tpaxnamckyn gorosopu 123 98
MecHu JaHTIH ¥ TaKCH - 59
AQoHAMEHTH IOIOBOPH , 109 110
Oxpana _ 111 107
Cro6ImuTenus ¥ Teie(OHHA YCIYIH AHTEPHET 88 49
Pexmamn 138 41
Pasxonw 3a en. eHeprad, Bo/Ia OTOTICHHE 139 75
ATEeHTCKH YCIIYyTH 24778 33 406
TexHu1ecKka rapaHiya 1o JOroBop 1048 3436
- /lpyru pasxonu 3a BHHIIHH yCIyIH ' 293 1393
Obure 31711 45216
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5. Paixoamn 3a nepconaia

2018 2017

BGN 000 BGN '000

TeKymy PE3HArPaKISHI : 1726 1592
BHocKN 110 COUMANIHOTO OCHIYPIBAHE 344 3l6
Hauucienns 3 HeHAON3BAH OTIYCK 40 27
OCHrypoBKY BbPXY HAYHCIEHHs 34 HEH3IOA3BAH OTIYCK 9 5
Conuansn npunoSHBKY 1166 1092
Hauucienna 3a 06e31eTeHUA IPY EHCHOHMPAHE 31 38
O6mo ' 3316 34970

B pasxouTe 3a conuansy npugo0HBKA ca BKITFOTCHN SOHOKPATHH CYMH 3a O(AIIMATHHA TIPasHILH,

BaydepH 34 Xpaxa # JIPYTH CBITACHO YCIIOBHATa Ha KONEKTHBRHUA TPYAOR TOTOROP.

6. Ipyru pasxoaun

2018 2017
_ BGN '000 BGN '000
Paszxoawm 3a MpoBH3HH 8273 15 859
KoMannupoekn 1 H310k01 B cTpaHata i Tyx0nHa 360 342
Hznpexka HA 2a0TPaHRYHATE LIPEACTABUTEICTRA - 320
Conpanuu pazxofd B Harypa (MEAWLIHHCKO 0OCHYXBaHe H IPYTH)
cerracao KTJI 91 182
Hapesns 2 10
Ornucany B3eManKs - 80
11064 ¥ HeyCTORKH 10 BEHIHOTEPIOBCKH JIOTOBOPH 1244 239
Pazxonw 3a JaHBIH TAKCH ¥ APYTH 90 -
TIpencTaBuTennn pasxoau 140 -
Hpyra ' 53 -
OT4eTH2 CTORHOCT Ba IPOAAJEHATA CTOKA 171 462 232 285
Ob6mo 181 715 251 474

B pasxogH NO HPOBH3HH 34 BKIIOMCHH HAYHCICHHM pasXoll BbB BpPB3KA © VRMBIHEHHETO HA

BBLHIIHOTEPrOBCKH JIOTOROPH H IOETH rapaHuuy, obunaiiHo 12 mecena.

7. DPuHANCORH pa3xoAH H (PHHAHCOBH IIPHXO/IH

duinaHCcogUme pazxodu GRAIOYEAM. 2018 2017
BGN '000 BGN 000

- Pazxomn 3a mixsu ' 1196 1438
OrpHUATeNHA P3Nk OT IPOMAHA Ha BaJTyTHATE KyPCOBE 10339 8 985
BaHKOBH TaKCH B KOMHCHOHHH 3242 - 2650
O6mo _ 14 777 13 073
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B pasxoznd 3a TUXBH cA TPeACTABEHH KaKTO CASABA, -
¢ Jluxey 110 TH3HHTOEY forosopu: 10 xum. ns,
e Jlumxeu no gorokop 3a 3aeM ,,Baaxa JICK* EAJ]: 1 059 xu. iz,
. » Jluxeu no AoTOROP 3a 3aeM ,,Brarapcka Banka 3a passute” AJl: 125 xan. m.

» JIMxBY IpH NEHCHOHHPaHE AKTIOEPCKH JOKIIaz; 2 XU JIB.

Dunancosume nELX0oU GKIOYEAM.! 2018 - 2017
BGN '000 BGN 000

Ipuxony 0T NHXBY BLPXY HAPH U NapHYeH EKBHBANCHT 56 28

TMono:xATen Y PasIAKA OT TPOMSHA HA BATYTHH KYPCOBE 32 TTO3HIUH . '

B TY/ICCTPAHHA BATYTa 11 839 4 026

Obtmro 11 895 4054

8. lanbumno obaarame

TexylmuTe 1 0TCPOYEHHTE JAHBLIE BBPXY Neuanbara ce OHpeleNeHH E CHOTBETCTBUC ¢ H3MCKBAHMATA
Ha OBArapckOTO QaHbYHO 33KOHOATENCTBO — 3aKOHA 33 KOPIOPATHRHOTO NOZOXOAHO obnaraHe,
Homuxanrata gagpyuHa cTaBka 3a 2018 r. e 10% (2017 r.: 10%).

IIpusnarute JaHBEYHU PasXodH B Newanbara wny zarybata MOrar ga GLAAT PaBHEHH, KAKTO
cienpa:

2018 . 2017
BGN'080 BGN '000
Ileyanta/ (3aryba) npean DaHBUHO 0Garane 24465 18 354
HansuHa cTaska 10% 10%
Hxonomus (Pasxon) 3a A2HEBIH BBPXY JOK01A (2447) (1 835)
Hanvuen epexm om:
YBenuueHna Ha (GHHAHCORHUA PE3yIITAT 3a JaHLYHH UENH 9143 16 538
Hamanenns Ha QUHAHCOBHA Pe3yNTAT 38 AAHBIHH TIETH (1 820) (3129
Terym, (pazxof) /MKOKOMES 0T JAHBIIN BLPXY A0X012 (732) (1 341)
Pasxoau 3a manwiu or newanbara 3179 (3176)
Omcpoueri dunbiHi (Pasxo0w)/mpuxodu.
Br3nukBane B 00paTHO TPOABTEHHE HA BPEMEHHH PasiiMky (HETHO) 338 1307

CpoTBETHHTE JaHRUHM TIEPHOAM Ha JIPYKECTBOTO MOraT Aa Obaar obekT Ha Nposepka oT JlaHbYHATE
OPTraHy 10 M3THYAHETO HA 5 TOJMHH OT Kpas Ha TOOMHATA, B KOATO ¢ TOAAJIEHA JEKAapalid Wik e
ciejpano ja Opne NMofafcHa JeKAapalid, KaTo MoraT Na GhIaT HAlOXKeHH NONLIHUTEIHN JABBIHY
32bIDKCHAS HAH IM0o0H c©boOpasHo HHTepPNPETAPAHETC Ha JANBYHOTO 3aKOHOAaTencTeo. Ha
PBEOBOZCTROTO HA JIPYXECTROTO HE €A M3BECTHH 00CTOATENCTBa, XoWTe OMXa MOTIH fa J0BEeAar 10
BBL3HAKBAHE HA JONLIAHHTEIHH CHIIECTBEHH 3805 HKeHIS B TA3H 00IIaCT.
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9. AbaroTpaiiHy MATEPHAIHN AKTHEH

B npyxectBoTo e BE3NpHET cTOMHOCTEH Tpar Ha OTYMYaHe HA ABAToTpaiiEnTe (MeTeKymm)
MaTEPHAIHY aKTHEY B pasMep Ha 700,00 nera.

Tpancoop

Azarorpalinn Croprexe THH Komarorspaa Cromanckr  JIpyrm

MaTepuaaRn 3ema Crpagn Mampua HAS CpeRCTRA TEXHAKA HEECHTRP JAMA Ofmo

AKTARH )
BGN BGN BGN BGN BGN BGN BGN BGN BGN '000
000 000 ‘000 000 000 ‘000 G0G 000

OTvernn
croiigocr
Cango na | 718 2515 290 29 1155 - - 74 4781
AHYAPH
Hogonpunotnrs - - - - - 10 | - 11
AKTHBH,
IARYIICHH
Tpaucdep - - {207) - - 95 112 - -
Canno knm 31 718 2515 83 2% 1155 105 113 74 4792
LEKEMBDH
Amoprazanng u
ofe3menka
Canzo na 1 - 1299 255 22 924 - - - 2500
AHyapy
AMopTHIANHA - 101 4 2 100 5 1l - 223
Tpanciep - - (179} - - 91 88 - -
Canno kum 31 - 1400 80 24 1024 96 99 - 2723
HeKeMBPH
Banancona 718 1115 3 5 131 9 i4 74 2069

CTOHHOCT KM
31 nexemepr

Vismenenns va JIbAroTpaliHATe MaTepHANHM aKTHBH ca npexacrapeny B Ilpumoxenne NoS curimacho
HcukBanHsgTa Ha CC 1,

HAPYHECTBOTO He € 3a0KANO HMOTH, CHOPEKEHHAS KATO 06E3IeueH e 10 CBOHTE 380BIKSHHL

Kenm 31.12.2018 roxuna e Hanpasen opernen Ha ABJITOTPAIHATE MATEPHAIHH AKTHEH OT TeXHHYECKH
CKCIEPTH Ha APYKECTBOTO, 33 [1a C¢ OIIPEAENH Ja/IH ¢a HACTHIM/IN YCIOBHA 32 06e3lCHKA [I0 CMUCHIA
Ha M3HCKBaHMATa H npaunara Ha CC 36”006esmenka na akTHeR”, BL3 OCHOBA HA TOIM Ipernen ce
YCTAaHOBH, 4€ HE ca Hamume oOcTofTeNcTBa 33 oDe3leHKa Ha CTORHOCTHTE A ABATCTpaiHuTE
MATEPHANHY AKTHBH.

10. ABaroTpaiiHn HeMATEPHANHYE AKTHEH

B Gamancosata cTORHOCT Ha HEMATEPHAHNTE AKTUBH €A RKIIOYCHHA H TE3H C HEOrpaHuyeH NoNeseH
KHUBOT — ThProBCKH Mapky Ha ,,KuaTekce” — 2 6p. Ha ¢TofHocT 995 xum. 1B, U 2 Op. marenr ,,Bynkan®
Ha cTofiHoCT 1 (31 Xwun. me, Chumte He ce aMopTHIApAT.

Hpy&KecTROTO HAMA CBHILECTBEHH JIOTOBOPHH 24[{b/DKEHHS 32 npuodHBaKe Ha HeMaTepHATHH AKTHBH
¥sM 31 gexemepu 2018 T

HeM&TepﬂaﬂHHTe AKTHRH Ha APYXXECTBOTO HE CA 3AT0MKEeHH KaTo oberNeye s 1o CBOH 3aABJIXCHAL.
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AwAroTpaliiu HemaTepaanHy Teproeckn  Hporpamun  Tipasa bpxy . Pasxomm sa O6mo
AKTHEH MApPKH NPOAYKTH HHTJIEKTYANHA npHaofHBane
COOCTEEHOCT HA AKTHBM
BGN '000 BGN '000 BGN '000 BGN 000 BGN
'000
Epyrua 6anancosa cTofinocr
Canno na 1 spyapn 2026 6 404 12 2448
Hosonpunoburn aktien 1 o 1
OTnucanu akTien -
Caio kM 31 pexevppy 2026 7 404 - 12 2449
AMoprmzanus 1 o6esrzeHKa
Cang_o Ha ] auyapu - 6 404 - 410
AMopTH3aNIY .
3ary0u ot ofe3ueHka -
Canao keM 31 gexemBpH - 6 404 - ' 410
 Banancosa crofimocT KuM 31 2026 1 ' - 12 2039
OeKeMBPH

11, Asarocpouns GHHAHCOBH AKTHRH

JBATOCPOYHHTE (UHAHCOBM aKTMBE Ha APYXCCTBOTO  BKMOYBAT HHBECTUIHOHEH WMOT
OPEACTARNABAM Crpaja ¢ THEPrOBCKO TPeJHA3HAUCHUE 3a OT/ABAHE IOJ] HASM B rp. Coprs x.k.
JiBpBennTIa, KaTo CHIMA He € 3aJIMKEH KaTo 06e3TeTen e 110 3aeMH 1 JPYTH 23aJhDKEHNL.

Kem 31 nexemepy 2018 rofuna MHBECTHIHONHUTE HMOTH Ce OTIHTAT I TpeJCTARAT B CUETOBOIHHA
bananc mo ceGectoifmocT (era Ha NpUIOOHBANE) MUHYC HATPYyNAHM AMOPTH3ALMM H 3arybu ot
oDe3neHKa.

31.12.2018 31.12.2017
Mupecrnomonnn uMoTH BGN '000 BGN '000
Canyo Ha | sHYapn 565 565
Cango xuM 31 nexemepu 565 565
AmopTHIANMA H 0fe3eHKa
Canyo Ha | amyapn 293 271
Hauwacnena amopTusanms 3a neprosa 23 22
Cango xum 31 gexemepu : 316 293
Banancosa ctoifnoct xuM 31 rexempn 249 272
12. MaTepuannu sanacH
Marepuansure 3anacy BKITIOVBAT:

31.12.2018 31.12.2017

BGN '600 BGN '000

Croku 3785 9404
IpegocTaBenn aBaHCH 3a HOKYNKATA HA CTOKH ' 14194 27302
O6mo 17979 36 706
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SJKAHTEKC” EAJ rp.Codus

Tlprioikenne KeM GHEIHCOB OTUET, 38 TOAUHATA 3asLpmEBama Ba 31 yexemspn 2018

Ko 31.12.2018r. manuaeuTe CTOKH, COGCTBEHOCT Ha JIpysKecTBOTO BB3IM3aT HA 3 785 xwmn. nm. Or
TAX CTOKH 3a ipoTakOa 3 548 xun, JiB., KoHTeliHepr 137 XuN, JB. M MOCTPU ¥ 1pyru 100 xun. JB.

13. BsemMaHus 0T KIHEHTH

31.12.2018 31.12.2017

BGN'060 ~ BGN'000

BieMaHua OT KIHEHTH 30379 113219
Obesyenrxa na gzemanus -) )
O6mo 30 379 113 219

Benuky B3eMmaumsa ca Kparkocpounn. HeTHata GanancoBa CTOHHOCT Ha THPTOBCKATE B3¢MAaHHS ce
NpEEMa 33 pasyMHa TIPWOJM3MTENHA ONEHKa Ha CTpaBeIHBATA MM CTOHHOCT. THPTrOBCKHTE ca
Opernefanyl 3a HHHANKAIIMHE 33 06e3leHKa. 3a IpeAcTaReHnTe IEpHO/TH He ¢a IPU3HARAHE 00e3IeHKH.

14. BzemaHnsl 6T CBLP3aHH NPEAIPUATHS

Trproecky U APYTH B3&MAHMA
O6mo

BaeMaHNATa OT CBBP3aHM IPEANPHATHA, CA KAKTO CIIEHBA;
¢ Hura“ EAJT] - xu. 5.
o L BM3“FEA]Jl~5 462 xun. Js.

15. Apyrm Bzemanust

CrjieOHA B3eMaHng

Obesyenxa Ha cvdebun ssemaniis

Jansuy 3a Ew3craHoesBane (JIJIC 3a mp3cTaHOBABaHE 3a
M.12.2018r. n HayBHECEH KOPIIOPATHEEH JAHEK MTeqania)
B3emannsg 0o pasueTy ¢ 4ywAeCTPaHHHTE GAHKH

Baemannsa o1 KoprniopatueHa Teproecka barka

QObesyenxa Ha esemanus om Kopnopamusua mupeoscka
Ganxa

Bsemanua 0o BeycTOMKH M peKITaMALIAN

Obezyenka Ha 63eManIsT RO HEYCMOTIKY U PeKAaMatl
Baemanps no pasuetn ¢ KITHEHT BEB BpB3Ka ¢ 3aTbpKady
cpeAcTBa 00e31eYaBaILY BLHITHOTEPIOBCKH FOFOBOD

Bremanug no OpenoCTaBCHA JENO3UTH

Hpyru
Odmo

31122018 31122017

BGN'006  BGN '000
5 466 5581
5 466 5581

31.12.2018 31.12.2017

BGN '000 BGN '000

314 314

(313) (313)

923 11 324

53273 39942

7055 7055

(7 055) (7 055)

7104 4065

(4 065) (4 065)

5394 5394

8 557 10

14 100

71 201 56 771
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HKHHTEKC” EAJ] rp.Codus

Hpuiaoikenne KeM GHHAHCOR 0TUCT, 33 FOJHHATA sashprisaiia na 31 pexermepu 2018

Hernara 6anancosa c1oifHocT IpyraTe B3eManus ce TIpHEMA 34 PasyMHa NPUOIHM3UTCAHE OLEHKA Ha

CIpaBelJINEATA UM CTOHHOCT.

16. MapyuHp cpecTRA H NAPHYHH eKBHBATEHTH

TTapuuHy cpeacTBa B kaca

Pasmnamare iy cMeTkH
Brokmpany mapHuHA CpemcTRa IO NETO3UTHH CMETKH 32
OaHKOBH rapaHHWH W JIPYTH.

Baydepw 3a xpana
Hpyrn mapuuem cpencTea
Odmo

[TapyyHBTe cpeAcTBa ca pasTpeeneHy, KaKTo CIeBa:
* woeeal 521 xum e, (31.12.2017r.: 2 740 xun. ns.)
* BBB Bauyta 21 045 xw. 8. (31.12.2017r.: 14 409 xun. ns.)

17. Pa3xoam 3a ObJe1un nepHoIu

Jivxen 1o gpuHaHCOB NU3MAr

Pasxonn BhEe Bpb3ka ¢ IPEACTOAL A3HOC
M3osKeHus, 3aCTPAXOBKH PEKIAMEA MaTepHam
O6mo

18.Co6erreH xannTaa

OcHOBeH aKkIuOHepeH KaruTan
Pesepen 061, B T.4.:
3axonosu pezepe

Hpyeu obwy pesepeu
Harpynanu nevantn
Hemoxpura 3aryGa

Tekyma rieuanta (zaryba)
Odmo

31.12.2018 31.12.2017
BGN '000 BGN '000
149 53
7 310 6022
15072 11 048
34 26
1 -
22 566 17 149
31.12.2018 31.12.2017
BGN '000 BGN "000
12 21
- 644
24 39
36 704
31.12.2018 31.12.2017
BGN '600 BGN 000
2019 2019
57 022 48 218
8 581 8 581
48 441 40 205
21624 16 485
80 665 67 290
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HKHHTEKC” EAJ rp.Codusn

HpuaokeAne KM GHEZHCOB 0THET, 32 NOHHATA 3985 pieaia o 31 zexemspu 2018

Ocroeen (IKHHOHEPEeH Kanluman

KoM 31 mexemepu 2018 r. peracrpapatusT akIIHOHEPEH KAIATAT Ha APYyKeCTBOTO Bb3mm3a Ha 2 019
X.0IB., pasnpeneneH B 39 581 6pos o0MKHOBCHH NOMMEHHH akHyd ¢ NPABO Ha [HAC ¢ HOMHHATHA
CTOJHOCT Ha akiusg 51 ae.

3aronoeume pesepen B pasmep Ha 8 581 x.JiB. ca GopMEpaRE OT pasnpellefieHHe Ha Nedandara,
CEITACHO H3MCKRAHMATA Ha THPIrORCKUA 3aK0H B YCTaBa Ha JIPYXECTBOTO.

IIpes 2018 r. Jpy#ecTBOTO ¢ HM3IIAATHIIC AUBHICHT B pasMep Ha 8 242 xan. ns., ceriuacHo [IpoTokron
Ha enHommdHus cobcTeenuk PI-06-60/11.06.2018 r. 3a ogo0psiBaHe Ha TOIMIIHEA (PUHAHCOB OTHET 32
2017 ropmna, ¢ Ko#To ca panpeenenn § 242 xun. nB. ot neyandata cief JaHbUHO abrarake.

19. 3aanmxennna kbM (PHHAHCOBM NPEJPHATHA

19. 1. 3a0vmiceniin no drunoncoe iusunz

B cueropognust Gananc kbM 31 nekeMBpH ca BKMOUEHW 3aJBDKEHHA II0 JOTOBOPH 32 (GHHAHCOB
JAM3UHT, IpeficTaBeHy OpYTHO ¢ ALDKITMATA THXBA, KAKTO CIEABa:
31.12.2018  31.12.2017

BGN'¢00 BGN '000

oo | roguna- TeKyimH 68 68
Hapg 1 roguea -HeTeKYLIH 116 185
06 184 253

19 2 Bauxoeu saemit

B Gananca xpM 31 /IekeMBpH, TIpe[ICTABEHHTE 3aJb/DKEHHA [0 ODAHKOBH 3a€MH €a LIPEACTABEHH IO

aMopTH3HpaHa cTOHHOCT, KAKTO CIeNBA:
31.12.2018  31.12,2017

BGN '000 BGN '000

oo 1 ronusa- TeKyIH 2743 52 815
Han 1 roguna -HeTeKyu . - -
O6mo 2743 52 815

Jeralinua usndopManys 3a HonyTIeHH HAHKOBY 3aeMH:
19.2.1. Kpeoumap- , Eauka JCK EAN

Tpenuasuatenne-O00pOTHN CpeACTBa

Cyma Ha xpeaura- 52 807 xui, me. (27 000 xum. eBpo)

Yepoer pagmep — 2 742 xun. ne. (1 402 xun. espo)

Heycroen pazmep 50 065 xwn. ne. (25 598 xun. espo)

Cpok na noracaeape 08.10,2019 rognna.

Kpatkocpoura vact- 2 742 xun. ne.

JIuxea-tpumeceden EURIBOR mmoc 3.9 myaxra

OGesneuenne- Ocoben 3anor Ha GhAemy B3eMaHus o akpeAuTus 90% OT 3acTpaxoBKa ,,HHAHCOB
puck® ot BAE3, 10% GnokupaHn mapy4HH CPEICTBA 10 CMETKaTa B OaHKara W 3a70r Ha BCHYKH
HACTOAINH ¥ OBOSUIM BieManHd 1o GamkoRM cMeTKH B, banxa [ICK" EATL
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HKHMHTEKC” EAJ rp.Codus

Tiprcioscenne KeM GPHHAHCOB OTHET, 30 FOENHATA asmusama o 31 newemepu 2018

19.2.2 Kpeoumop- ,, Bvazapera Bauxa sa paseumue* AJ]

INpesnazHaverAe-000POTHH CPEACTBA
Cyma na xpennta- 19 558 xum. ns. (10 000 xun. espo)

Heycroen pasmep 10 000 xun. eBpo, kpaiina gara na yesogsame 20.11.2019 1.

JInxsa- TpuMeceyer EURIBOR mnroc 3.5 nyHkTa

O6eznedenne: OcobeH 3aior Ha ObeIM B3EMAHHAA 110 aKPEAHTHB M 3aCTPAXOBKA ,,T’LpI‘OBCKH puck”

or BAE3.

20.THproeckH 390bAKEHAN

31.12.2018 31.12.2017
BGN '000 BGN 000
3aTbIKeHHA KBM JOCTABTALY 38 566 82 268
O6mo 38 566 82 268
21.3aabKeHHs KBM CRBP3AHH NPEJNPHATHS 31.12.2018 31.12.2017
BGN 'H)0 BGN '000
-BM3“ EANl 1917 1917
WHuTH BEA 228 3
O6uro0 2145 1920
22 JIpyra TexyIud 3agb/ReHNs
31.12.2018 31.12.2017
_ BGN '000 BGN '000
3anbmKeHnd BRIIOUBAUY HAYNCIASHH HO HEHM3IUIATEHH BHHIUHE
KOMHCHOHHH OT PEaTU3UPaH H3HOC 6 488 15835
Hpyru 17 3
Obn1o 6 505 15 838
Jadwvancenuama KoM REPCOHANA BRIIOYBAT: 31.12.2018 31.12.2017
BGN '800 BGN '000
BB3HarpakacHAS 38 M, JCKEMBpPH 202 192
Br3HarpaxseAns 3a HEMON3BAH IKIATeH TOOMINCH OTIYCK 201 161
Oompo 403 353
3advadcenuama no COUUARTHOMO OCUZYPABAHE BITIOYEAT:
31.12.2018 31.12.2017
BGN '600 BGN '000
BHOCKH ne ¢olManHo 6cnr‘ypanaﬂe 54 59
Haumcnenyie 3a OCHIYPORKH BEPXY HEIIOI3BRH OTIIYCK 38 29
Obmo 92 88
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H»KHHTEKC” EANL rp.Codns

Tipnaoxenne Kum GuAAHCOB OTET, 33 FOENHATA 3aBbppEBawma Ba 31 seremepu 2018

3aovadicenyama 3a OanvUH BIITIOURAT,

31.12.2018 31.12.2017
BGN '000 BGN '000
3ambBIDKCHIS 38 JENIHE JaRGHH Ha IepcoHaa 26 31
3anrb/UKEeHHS 33 HAHBIH BEBPXY pazxon 24 29
Obmpo 50 60
23.]1pyru APOBUIHH H CXOHH 32/ThIKeHHSE
Himenenne Ha APOBN3NHTE 31.12.2018 31.12.2017
BGN '000 BGN 000
B HauanoTe Ha iepHona 16 516 657
Hauncnenn npoBusWH BBE BPB3Ka C  WINBIHEHHETO HA
BBHIIHOTEPTrOBCKH JOTOBOPH 8273 15 859
BrscranoBens IPOBH3MH BBB  BPb3KAa C  M3OBNFHCHHETO HA
BBHITHOTBPTOBCKH JIOTOBOPH (1174 -
O6mo ' 23615 16 516

3ajenenmre NpoREsHE ca Ha 0aszaTa Ha o0CTOeH aHANMZ Ha CHCTOAHHMETO M PHCKOBETE HA
BBEHHIHOTEPIOBCKATE JOTOBOPH B NPOLEC HA U3MB/IHCHHE, KAKTO H Ha TaKKBa BCUC H3IIBNHCHH, 110
KOHTO TApaHLMOHHUTE CPOKOBE HE €A H3TEKIIH.

24.3aab/ K¢S 32 JOX0/4H/00e3MeTeHHS IIPH NEHCHONHpane

CoeraacHo m3uckBanaara Ha Kogekca Ha Tpyda MpH OpeKpaTaBaHe Ha TPYLOBOTO NPAaBOOTHOILIEHKE,
CIIe Karo CIy»KMTend ¢ npugoGHI IpaBo Ha NEHCHS 3a OCHTYPUTENEH CTRK U BB3PAcT, JpyXecTBOTO
e 3aBDKEH0 a My H3IUTaTh ofeslieTeHHe B pasMep OT jBe A0 mecT OpyTHH pabOoTHH 3amnaTH o
Kopekca Ha Tpyda M go imecT Opyruu paGoTHu zamnari no KonexTHseH TpyZoB JOTOBOP 3a
IPOABLIBKUTENICH CTAX B IPYKECTBOTO,

3advancenis 3a 00X00H P REHCHOHUPANE

31.12.2018 31.12.2017
BGN '000 BGN '000

HpoBu3NY 3a TICHCHORUPAHE B HAYAOTO Ha FOQHHATA 114 76
W3meHeHre Ha OPOBU3MATA 34 CILYXKUTEIUTE, HABRBPIIBAININ BH3pacTTa

33 JIGHCHOHMPAHE [Pe3 CIe/BallHTe TP TOJUHH 33 61
HMznnarenn obesmeTenye Ha nepcoHana - (23)
3agnpmKeHHd 3a J0X0AHM HA DOEpPCOHANAa MNPH HEHCHOHHpAHe,

APU3HATH B 6anaHea KM 31 Jexemepn 147 114

Ipy:keCTBOTO € HAMKCIIMIIO IPABHO 33/Tb/DKeHHE 33 U3IUIAAHe Ha 00e3leTeHAs Ha HAeTATe JIALa [IpH
TMeHCHOHNpaHe B CLOTReTCTEHE M B3uckpauAiaTa Ha CC 19 ., Jloxony Ha HaeTH mana”.
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HKHHTEKC” EA rp.Codusn

Hpwioskenne KbM GHHAHCOB OTUCT, 58 TOARHATS 3asbpusama ua 31 pexemspu 2018
. y o !

Ipy M34MCTIABAHE HA HACTOSHIATA CTOMHOCT Ha 32B/DKCHHATA 34 M3IUIAMAHE Ha NeHHAPAHH
JIOXOJTH M CBBP3AHHETE ¢ TAX PA3XO/H TI0 TEKYIIHA TPY/ CTaX 04 Cla3eHH uapuckBanmTa Ha CC 19
3a W3M0N3BAHE Ha KPeOWTHHA METOJ 3a NPOTHO3MpAHMTC CAMHHMIM. 3a uenure Ha
JHCKOHTHPAHETO € M3M0/3BaH e(eKTHBEeH roaumeH auxsed npouedt 1.0%. Toii ce ocHoBaBa Ha
JOX0HOCTTA Ha eMucumte Ha gearocpounnte JITK (¢ 10- rojMileH MaTypHTeT) B ChOTBETCTBHE
¢ npenopsirTe Ha CC 19,

Onenxara xbM 31.12.2018 r. odxBama pa60TemﬂTe B nipeanpuaTreTo 51 jyuna. Crensa aa ce uMa
upenpia, Ye NPeCMETHATHTE 3albUKEHMA ca 3a cpok go 2056 r., koraTo ce oYaksa M Hal-
MnagusT kbM 31.12.2018 1. uned Ha nepcoHala Ja c€ TIEHCHOHHPA.

HaumeHoBaHUe Cymu npu CymH npH O6ma cyma
MCHCHMOHHpaHe TNeHCHOHHPAaHCe
NG BL3PACT H 1o HojaecT
CTAR
Pa3sxof 3a mHUxXBH 2 - 2
Pasxo 5a TeKYI cTak 23 - 23
Hertna axtioepcka (rieqanda) 3ary6a, IpH3HaTa - 8 8

Ipe3 Nepyofa ChIVIACHO IOIUTHRATA 34
TIPH3HABAHETO ¥

Pazxoa, IpH3HAT B 0THETA 32 MPHXORHTE H 25 8 33
pazxoaure

KM Hauagoto Ha 2018 r. HAMa HaTpynNaHA HENPH3HATA aKTIOGPCKA 3aryba MO OTHOIIEHME HA
NIAIANKATA YPY TIEHCHOHMPAHE TI0 BB3PACT M cTak. T'hH XaTo ChIllaTa HE H3NU3A M3BLH PAMKNTE
Ha 10%-Hu3 KOpUOOP He c& HANara TeKYyilo npn?,HaBaHe HA CHOTBETHAT2 YacT OT Hed B OTYETA 34
TIpHXOAnTe W pazxonure 3a 2018 .

VindopMaims za onpenescH 10%-HeH Kopunop M cyMmara Ha akTioepcka mevanba/zaryba o
OTHOLICHHE HA TIANAHMATA NAPH NEHCHOHUPAHE N0 BB3PACT M CTAK, KOATO TIONNEXKH Ha
nprzHaeane & 2018 r. i cymara Ha HeMPH3HATHTE aKTIOEPCKH Ne4aiiOn (3aryomn).

Hanmenopanne Cymu nipu Cymz npu O6ma cyma
NMeHCHOHUPpAHE  IICHCHOHHpPAHE
10 BL3PACT I no Goaect
CTAX

HenpusHara akTioepeka nevanta (zaryba) Kem - - -
Ha4aN0TO Ha NepHoga :

Akrioepcka nevanta (3ary6a) BEPXyY (228) (8) (235)
3aFBIDKCHHETO 32 TePHOIA
AxTioepcka (neuanta) saryba, mpusHaTa npes - 8 8

IepHOIE CBIIACHO IIOJIMTHKATA 38
[IpH3HABAHETO

Henpusuara akTHepera neuanta (3aryda) e (228) - (228)
Kpasl Ha IMepHoJIa
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HKHHTEKC” EAJ[ rp.Codusn

Tipnaexenne KM GUEAHCOB 0THET, 38 TOAMHATA 39BLPIE3ma Ha 31 gexemppy 2018
. ) P

25.Cebp3aHu IHUA H CAEIKH CB¢ CBBP33HH JTHNA

HpyKeCTBOTO CNIOBECTABA CIIC/IHUTE CBBPIAHH JIMLIA:

CobcTrennK Ha KallHTaAa Ha APYKECTROTO YIIPAKHARAL KOHTPON:

Buj 1ia cBLp3aHOCTTA

_JApyxeereo

A/ BPABHA KOHCONHAALIMOHHA
komranua®” EAJT

“Jletnige Crapa 3aropa” EOO/L, rp.
Crapa 3aropa

“Halponanen WHCTHTYT 3& H3CIEBAHE
114 BHHO, CHHHPTHY HAIUTKH K €TEPHUHH
Macya” EOO/, rp.Codus

“Vuebrno Korcyntantcxu Kommexc”
EOOM, rp. Beprosnua (1)

“Hura” EAJT rp. Codun

“En bu Bynrapukym” EALL, rp. Codus
“T'opy6co Pymozem™ EALL (H), .
Pynciem '

“Cromancky T'sproeexu Komuexe”
EOOJ (m), rp. Codun

“Texxo mamunocTpoere™ AJl (1), rp.
Pyce

“Ba30BCKA MalIMHOCTPONTENHE 3aB0AA"
EAJ, rp. Comot

“MonTtaxu” EAT, rp. Cogus

*Osua kymen” EOO]L (1) rp. Codua
“MuctutyT o mapretasr” EOO/, rp.
Codus

wbymrapmionexkcnopt OO, rp. Codrs
»Cepradmkanus” EOOJ rp. Codus
»Biekrporexcnopt” EQOJ () .
Codust '

wKorcomun Komepe® EAJT (1) rp. Codug
»EK0 AnTpauut” EAJ]

,Exo Hmxeneprar PM* EQOJT

wAenoRaMc” AJT rp. ITnoBmuE

Apyxectso, cobcTBeHHK Ha Kanmrtana — 100 %

HpykecTBC 10/ 001N KOHTPOI

HpyxectBo noj oI KOHTPOI

HpykecTro Fof ofIn KOHTpOT

HpyxecTBo mox 061l KOHTPOI
Jpy:KecTBo 1o obII KOHTPON
ApyxecTBo MoK 00T ROHTPOX

HpyxectBo mog obin KOHTPOJ
JPYXeCcTBO N0 0BT KOHTPOI
Apy>xecTso Mo 061y KOHTPOH

HpyxecTra Mo o011 KOHTPOJ
HpyxecTso nof o611 KOHTPON
JPYHEeCTBO 1107 061 KOHTPOJI

Jpy’KecTBO FOZ 00II KOHTPO
HApyxkecTBo o7 ofil KOETpON
JpyrecTBO oA 00 KOHTPOI

ApyRecTBO TOJT 001 KOHTPO
Jpy>KecTBO oA 0bL1 KOHTPOA
Hpy:xecTBo o1 o6y KOHTPOIT
HpyxecTBO M0 00 KONTPOI

Kawwuop ynpaeieHexky nepeoHas HA APY:KECTBOTES, KAKTO CJeARa:

CrBeT Ha qupexrTOpHTE:

Hnerose na CJJ ca:

* Anwura [leTkosa Bemuxora — [lpesncesaten Ha CeeeTa #a JJHpekTopuTe
¢ SBop Humurpos Crolikos —~ 4neH Ha Cheera Ra Jupextopute 1 M3nsIRUTENCH THPEKTOP

» Crera Meanopa I'pamaruiopa — wien Ha CeeeTa Ha JupekTopuTe

Hpe3 roanHaTa ApYXECTROTO € OCBIICCTRARANIO COEnKU Che CReOHUme CELPIANY ALY

ﬂaHHH 33 OCBUIECTBEHNUTE CHASJIKH Ca IPEACTABCHH NTO-0MY;
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HKHHTEKC” EAX rp.Codusn

Hpuaoxenne KbM GuBARCOB 01T, 33 rOAHHATA sasnpRama ga 31 gexemppn 2018

Hocmaexu om cevpsann inya, € m.u.:
JloCTaBKH Ha YCHYTH OT;
»BM3“ EAJ]
JIOCTABKH HA CTOKH H IPOIYKIHSA OT;
~BM3" EAJ]
-HUNBCH“ EOOJ1
HHuta“ EAJT

HauuciieHy JINXBHE N0 [IOMYYEHH 3a8MH OT:

- LAKK®EAT]
Ob1o

Kb 31 nexeMBpy pasueTHATe B3AMMOOTHOLUEHNS ChC CBBP3aHATE NPEANPHSTIA BKIIOYBAT:

Bszemanns

THProBcKH B3eMAHHAS
— IOBIlepHO Apyxecigo ,,BM3“EA]]
= ABLIEPHO ApyxecTBo , Hute EAJT

0610

3a0bKEHHA

THproBeky 3aabIKeHuy
— JObHIEPHO ApyxkecTRO ,,BM3“ EAJL

— OBIIEPHO ApyxecTBo ,HuTH* EAJ]

O6mo

Caenxu ¢ KJIKY0B YOPABAECHCKH MEPCOHA

2018 2017
BGN 060 BGN 000
- 1

781 18 193

1 .

656 62

- 2

1438 18 258
2018 2017
BGN'06G0 BGN'000
5462 5457

4 124

5 466 5581
2018 2017
BGN'000 BGN '000
1917 1917

228 3

2 145 1920

Knovopnar yupaenencku nepcoHan na JIpyaecTBOTO BKJHOYBA wieHOBeTe ua CbBeTa Ha
AMpPCKTOpHTE. BBIRarpakienusra Ha XMOYOBHs YIIPABAEHCKH TEPCOHAT BITIOWBAT ClEHHTE

pasxomu:

Kpamxocpouny evsnazpaicdenus
— 3amiatd 1 obesmereHrd

— Counanny B3HarpakAeHHA CeTacHo KT

— Pasxonu 33 COUMAHM OCHFYPOBKH
O61mo

2018 2017
BGN'000  BGN '000
156 140

60 55

13 19

229 214
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HSKHHTEKC” EA rp.Codnsn

IIpaaoskenye KuM UHAHCOR 0TYET, 39 FOAUHATA 3aBLpuiBama pa 31 gexemapu 2618

26. YcIIoBHHE 3aTLIKeHHS H AHrAKAMEHTH

Jpy#ecTBOTO € cTpaHa mo ChASOHM CIopoBe. PHKOBOJCTROTO € B3ENO pElIEHHE X3 He TPeACTaBs
JeTaiinHa nHGOpMaNHA ¢ Uern Oa ce M30erHe HamMeca H BIHAHHE BPXY H3X0/a HM.

PEKOBOACTBOTO HA JIpy)KECTBOTO CUHTA, H¢ HE CBHINECTBYBAT CBILECTBEHH DHCKOBE, KOHTO OHXa
HAMKHTA TpH3HABAHE Ha Pa3XoJH M 3aJb/DKEHMd BhB (PMHaHCOBHA oT4eT KbM 31 nekemmpu 2018
ToouHA.

HBHH H TIOJHTHKA HA PRKOBGJACTBOTO ITO OTHOUIECHHE YIIPABNCHHE HA PHCKA

Bragogete GuHaucOBH PUCKOEES, HA KOHTO MOXe Ja Obje n3noxeHo JpyXecTBOTO ca IasapeH PHCK,
KpeAuTeH PHCK 1 IMKBHIESH DHCK.

VupapneHHeTo Ha PHCKa Ha JIpy)KeCTBOTO €€ OCHINECTBABA OT HETOBWIE OPFAHH Ha YIPaBIeHHE.
TIpropHUTeT MpH YHPABAEHUETO HA PHCKA € Jd C OCHIYPH (pMHAHCORATA CTADMITHOCT Ha JpyKecTBOTO,
OCHOBHH PHCKOBE, Ha KOHTO € U3MONKSHO JIpyKeCTBOTO H NPOM3THHAT OT (PMHAHCOBH HHCTPYMEHTH:

IIaszapen puck:

- BamyTeH puck, TPOH3THYALL OT BAPHPAHETO Ha CTOHHOCTHTE Ha (PHHAHCOBHTE HHCTPYMEHTH
MOpagy NPOMeHH Ha BalyTHHTE KYPCOBE;

- JluxBeH, IPOU3THYALL OT BAPUPAHETO HA CTOHHOCTHTC Ha (PHHAHCOBHTE HHCTPYMEHTH IIOPAIH
NPOMEHH B [IA3APHUTE AUXBEHH OPOLICHTH;

- TlenoBH pHck, IPOM3THYALL OT BAPHPAHETO HA CTOHHOCTHTE HA (PMHAHCOBHIEC HHCTPYMEHTH B
pe3yATar Ha IPOMEHH B a3apHUTE LEHH.

er,[llflTeH HJHKBHIECH DHCK

- KpeauwTHHAT pHCK HIIH PUCKET, IPOH3TUYALL 0T BE3MOKHOCTTA J[pykecTROTO Aa HE MOy N B
IOTOROpeHNA pazMep (DMHAHCOB AKTHB € MUHEMH3HPAH.

-  JIMKBHOHHAT PHCK IPOH3THYA OT BBIMOMNHOCTTA [(py:ecTBOTO Ja He OCHIYPH JOCTATERYHO
BRHIIHO (GUHAHCHPAHE, KAKTO H KOHTPAreHTHIE Ja HE H3IBIHAT CBOWIE (PHHAHCOBH
3aTbBIDKEHAS HA AOTOBOpeHHTe mnagexu. C el MEHAMUWSHPaHe Ha TO3H PHCK, JpyKecTBoTo
OCHIypHBA TIEPROAMYEH Ipersie] M OLEHKa Ha CBHOHpaeMOCTTA HA THPTOBCKUTE H JPYTH
KPATKOCPOYHH B3€MauMs KaTo 3a Te3H, KOHTO ca TPYAHO c¢hOupaemm M HecnOmpaemu ce
3a/leHAAT PE3EPRHL.

JIpy KecTBOTO PeROBHO CHeH 33 HEH3MBIHEHMSTO HA 3aJb/DKCHMATA HA CBOHTE KIHEHTH W JPYTH
KOHTPAreHTH ¥ ¥3[I073Ba Ta3H HAQOPMALFs 33 KOHTPOJ Ha KPEIUTHHA PHCK.

Banyren puck

Chenkure Ha JPYKECTBOTO €2 OChUIECTBABAT B OBIrapckH 76Ba, €BPO M IIATCKX foaap. Hakou
TPaH3aKIUH Ha IPYKecTBOTO, ACHOMHHHDARHW INEBHO B IIATCKM JOJapH H3Jaral APYKeCcTBOTO Ha
BAMyTeH PACK. Hpy:KecTBOTO HE CKIIOYBA (OPYBPIHM LOTOBOPH, 32 A HAMAIH BATYTHHS PHCK II0
OTHOIIEHHE HA HO3MIIMATE B IIATCKH AONAPH,

27. YnipaeiieHne HA KANHTA14

Ilenute Ha JIpy)KECTBOTO BEE Bph3Ka C YNpapieHNe Ha KalnMTama € Ja Ce NOJAbpka CHIHA
KarmuTanora Gasza, 1a ocurypH criocobHocTTa Ha JpyXKecTBOTO ka HPOOB/DKH II@ CHINECTBYBa Kato
JeificTRanlo MpequpHATHE H Ja Ce OCHTYPST YCIOBMY 3a passHTHe. KamuramsT ce CBCTOHM OT
PerucTpUpan IpyKECTBEH KaluTal, pe3epBy U Hepasnpenelenn nevandu. Ilpes rogunara He € UMANo
IpOMEHH B TIOOXOAa Ha yrpaBieHHe HA kanmutana. KanutansT Ha Jipy)KecTROTO He € HpPE/MET Ha
COeLU(MIHE KAMTATOBH H3UCKBAHAA W OrpAHHUEHNS, HAIOKEHN OT BLHIIHU CTPaHH.
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28. TlpAMIAn-NPEANoI0KEeRHe 32 (eHCTBANIO NPEANIPUATHE

PLKOBOICTBOTO CUMTa, 4¢ JPYMKECTBOTO € neficTBalllo U LIe OCTaHe melicTeanto, HAMA TITAHOBE H
HAMEPEHHMA 34 [PEYCTAHOBABAHE HA ACHHOCTTA. JIpy»ecTBOTO € M3MIOKEHO Ha CHITHA KOHKYPSHIHA
sapagyu cruermpuaHaTa cu AeHHOCT. C oriex HA TOBA, TO € MOCTABEHO B CHUIHA 32BHCHMOCT OT
OIOOPCHHATA Ha PETYNATOPHATE OPrafH, KOHTO 6Exa MOTIH JIa OKAXAT BIMSHHC BBPXy Obp3HilaTa Ha
paGoTa, THil KaTO THPrOBCKaTa AEHHOCT Ha JIpyXecTBOTO € NPeIMET Ha CTPOTM H3HCKBAHIA "
onoBpenus OT cTpaHa Ha cpuTe. CHINO TaKa, Jurexc® EAJT ce IOOUMHABA HA MHOKESCTBO 3AKOHH
¥ perJIaMeHTH, KaTo TAXHOTO CIasBaHe € 3aIBOKMTEHO ¢ OTMIe) MEKTyHAPOIHHTE H3NCKBAHUA B
Gpanma. [IporHosure, HANPABCHH OT PBKOBOACTBOTC CO OCHOBABAT HA TWPEAIIONOKEHNETO, e
TTpy?KecTBOTO e Peann3upa MoNoKHTEIeH ¢HaHCOB pe3ynTaT B OBALIIE.

29, CrOuTHS CJe] Kpas Ha OTYeTHHSA OEPHON

He ca BB3HMKBAIM KOPHTUPAIIA CHOMTHA HIH 3HATMTEHN HE KOPHrHpallll cHOUTHA MEKTy NaraTa Ha
(pHUHAHCOBHA OTYET M JaTaTa Ha omoBpeneTo My 32 MyOIHKYBaHe.
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