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®enukc Conap EOOJ
OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUE
T'ognnaTta npukaouBama Ha 31 gekemBpu 2020 r.

(BCHYKHM CyMU ca B XWJISIU JICBA, OCBCH aKO HE € IOCOYCHO JPYTO)

AKTHBH

HeTtexymu akTHBH

Wmortn, MammHN 1 000pyaBaHe
OO0 HeTeKyIIM AKTHBH

Tekyuu akTUBU

TBproBcku B3eMaHus

[Tapuynu cpencTBa U MAPUIHN €KBUBAJICHTH
[IpeannaTeHu pa3xoau U IPyTy B3eMaHHUs
JlaHbIM 32 BE3CTAHOBSIBAHE

O01110 TEKYIIH AKTUBH

00110 aKTUBH

Co0CTBEH KannuTAJ M NACUBH

Co0cTBeH KanmuTaa
OCHOBEH KaIuTaj
Harpynanu neuanowu/(3aryomn)
ITewanba oT TEeKyIIUs IEPHOJ
001110 cOOCTBEH KATTMTAJ

IMacuBu

HeTtexkyumu nacusu

JBparocpodHy 3a1bDKEHUS KbM CBBP3aHH JIUIA
[TacuBu 10 OTCPOYECHN TaHBIH

O01110 HETEeKYIIIU MACHBH

Texkyuu nacusBu

Kpartkocpounu 3a1bkeHust KbM CBbP3aHH UL
TBProBeku U IPYTH 3aAbIHKEHUS

3aabmKeHNS 33 JaHBIU

O0110 TEeKyIIU ACUBH

OO0110 macuBM

001110 COOCTBEH KANMTAJ M MACHBHU

Mpu. 2020 r. 2019 r.
11 14,880 15,769
14,880 15,769

12 23 25
14 54 382
25 28

13 2 9
104 444

14,984 16,213

15 346 346
1,215 1,001

707 614

2,268 1,961

16,17 10,236 11,947
13 106 105
10,342 12,052

16,17 2,349 2,182
8 10

13 17 8
2,374 2,200

12,716 14,252

14,984 16,213
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®enukc Conap EOOJ
OTYET 3A BCEOBXBATHHA 10X0/1
T'ognnaTta npukaouBama Ha 31 gekemBpu 2020 r.

(BCHYKHM CyMU ca B XWJISIU JICBA, OCBCH aKO HE € IOCOYCHO JPYTO)

IIpuxoan oT AOTOBOPH € KINEHTH
[Ipuxoau ot mpoxax0a Ha eI.eHepTrHs
Ce0ecTOMHOCT Ha TIPOJaICHATA €JT. SHEPTHSI
Ileuanda/(3aryoa)

Jpyru g1oxoam ot AeiiHOCTTA
AJIMUHUCTPATHBHH Pa3X0U

Hpyru pazxoau

IMeyan6a oT onepaTUBHA AeHHOCT
®dunHaHCOBU NpUXoau/(pa3xoIu), HETHO
Ilevan0a npean JaHbOM BBPXY NMevaadaTa
ITpuxon/(Pa3xox) 3a manbly BEpXY IHedanadaTta

ITeuanoa 3a roguHaTa

OO0110 BceoOXBATEH I0X0/1 32 TOANHATA

Hpna. 2020 r. 2019 .
5 620 2,519
(1,414) (1,440)

(794) 1,079

7 2,316 442
8 (142) (180)
9 (€)) (€)
1,377 1,338

10 (591) (656)
786 682

13 (79) (68)
707 614

707 614
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OTYET 3A IPOMEHHUTE B COGCTBEHUSI KAIIUTAJI

T'ognnaTta npukaouBama Ha 31 gekemBpu 2020 r.

(BCHYKHM CyMU ca B XWJISIU JICBA, OCBCH aKO HE € IOCOYCHO JPYTO)

Perucrpupan Hatpynanu O0u10 co6cTBeH
KanuTajl neqyajabu/  KamuTa’a
Mpua. (3aryom)

Bananc Ha 1 aayapu 2019 r. 346 1,001 1,347
[leuanba 3a romuHara - 614 614
Baaanc Ha 31 nexemBpu 2019 r. 15 346 1,615 1,961
Bananc Ha 1 sayapu 2020 r. 346 1,615 1,961
ITeuan6a 3a rognHaTa - 707 707
JlnBuneHTH - (400) (400)
Baaanc na 31 nexemBpu 2020 r. 15 346 1,922 2,268
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®enukc Conap EOOJ

OTYET 3A HAPUYHUTE IOTOOA

l'ogunaTa npuxioyBama Ha 31 nexemspu 2020 r.

(BCHYKM CyMH ca B XWJISIIM JIEBa, OCBEH aKO HE € II0COYEHO JPYTo)

IMapuyHU MOTOUM OT ONEPATHUBHA JEeHHOCT

TTocThIIeHUS OT KIUCHTH

Tlnam@anys Ha JOCTaBYUIU

[Tnatenu nanbiy (03 TaHBIU BbPXY Ieyandoara)

[Inatenu nanbiy BHPXY NedanbaTa

[Mnamanwus kM Goug CEC

ITocTemnenus ot Goug CEC

Jpyru nocTeIeHus/(TUaanus), HETHO

HeTHU mapu4YHH MOTOIU U3MOJI3BAHHN B ONEPATHBHATA JIEHHOCT

IMapuynu noroun ot GUHAHCOBA IEHHOCT
M3nnateHu raaBHULM 110 3a€MHU KbM CBBP3aHH JIUIA
M3nnateHu IMXBU MO 3a€MU KbM CBBP3aHH JIMLA
M3nnatenu qUBUACHTH

HeTHn mapuyHu NoTouM OT (PpMHAHCOBA NEHHOCT

HeTtHo yBen4yeHune/(HaMajleHne) Ha MAPUYHUTE CPEICTBA U MAPUYHHUTE

C€KBHUBAJICHTH

HapI/I‘-IHI/I CpCACTBA U MApUYHU CKBUBAJICHTHU B HA4YaJIOTO HAa IEprUOJa

Hapnq}m CpeaAcTBa U NAPUYHU €EKBUBAJICHTH B Kpasi Ha niepuoaa

Mpua. 2020r. 2019 r.
747 3,038

(595) (670)

(47) (425)

(68) (36)

(143) (145)

2,316 422

(5) 4)

2,205 2,180

(1,613) (1,494)

(520) (610)

(400) -

(2,533) (2,104)

(328) 76

382 306

14 54 382
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®enukc Conap EOOJ
MPUJIOKEHUSI KbM GPUHAHCOBHSI OTYET 3A 2020 T.

1. CTATYT W IPEAMET HA TEWHOCT

,Penukc Conap” EOO/] e enHOINYHO IPYKECTBO C OrpaHHYEHa OTTOBOPHOCT, PETMCTPUPAHO CHIIACHO
Teproeekust 3akoH Ha PerryOnnka bearapust nu uma npentndukannoner Homep 200731943,

JpykecTBOTO € ¢ peructpupaH kanurai B pazmep Ha 346 000 nesa, pasnpenenex B 3,460 nsia ¢ HOMUHAN
100 nB., koiiTo e HabIHO BHeceH. Cenanumero Ha apyxkectBoto e rp. Codus, a aapechT HA yIpaBleHUE € PaiioH
Tpuamuna, Oymn. bearapus, Ne 111, crpama A, er.5 am.13. ExHonnyeH coOCTBEHHK Ha KamuTania € ,,ACTPOHEPIKH
Comnap bwirapus” EOOJI, EMIK 201795808.

JIpy»KeCTBOTO € W3BBLPIIMIO MPOMSHA B yIPaBUTEITHUTE CH opraHu mpe3 ampwi 2020 T., a IMEHHO: T-H
Jlxua IOuT e € 0cBOOOCH OT MTHKHOCTTA CH Ha YIPABUTE M HAa HETOBO MSCTO € Ha3HadeH T-H Yao Iy.

IIpomsnara B yripaButenute Ha J{py»KecTBOTO € BriucaHa B T’hPrOBCKHUS PETUCTHP.

OCHOBHUAT IpeaMeT Ha JeHHOoCT Ha apyxectBoTo mpe3 2020 r. € mpou3BOJACTBO HA €JIEKTPOCHEPTHUS.
JpyxecTBOoTO ce (oKycupa BBPXY NPOU3BOACTBO Ha EIEKTPOCHEPrHsl 4pe3 eKCIuioaTauus Ha (OTOBOJITAWYHA
HeHTpana ¢ kamanurer 5 MB, Hamupama ce B ceno CkoOerneBo, oOmuHa JumutpoBrpaa, obdiact XackoBo.
IenTpanaTa € npuchbeqUHEHAa KbM €JIEKTPOIPEHOCHATa Mpexa Ha 26 tonu 2012 r.

JpyecTBOTO HIMa pa3KpUTU KIOHOBE U NepcoHa KbM Kpas Ha 2020 r.

DUHAHCOBHAT OTYET € CAMOCTOATENICH OTYET Ha IPEATPHUATHETO.

Kbm 31 nmexemBpu 2020 r. umMa ydpeneH 3aJI0T BbpXY THProBCKOTO MpEeANpHUsATHE B moi3a Ha Kuralicka
0aHKOBa KOPIOPALKS 32 Pa3BUTHE.

2. BA3A 3A U3I'OTBSIHE
2.1. Ilpunosicumu cuemogoonu cmanoapmu

To3u roguiieH pUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 33 CUETOBOACTBOTO M MeEXIyHapOIHHUTE
craniapty 3a punancoso oruurane (MCPO), npuern ot EBponetickus Coio3 (EC). ['opuiuHusT puHaHCOB OTYET €
ol100peH 3a u3gaBaHe oT ynpasurens Ha JpyxectBoro Ha 10.02.2021 r.

2.2. bBa3za 3a usmepeane

loguirHuAT GIHAHCOB OTYET € M3TOTBEH Ha 0a3aTa Ha HCTOPHYECKA [IeHA.

loguirHuAT (GHHAHCOB OTYET € ChCTABEH NPH CIIa3BaHE Ha MPHHIUIIA Ha NEHCTBAIIO IPEATIPUATHE.

KM maraTa Ha M3TOTBSIHE HA HACTOSIIUS (DHHAHCOB OTYET PHKOBOJACTBOTO € HANPABWIIO TPEIEHKAa Ha
crocoOHocTTa Ha JIpy»KEeCcTBOTO Ja TPOIBIDKH CBOATA JEHHOCT KaTo MEHCTBAIO MNpeanpusTHe Ha 0Oa3a Ha
HanM4HATa MHQOpMAaIWs 3a mpeaBuauMoTo Obaemie. Cien M3BBPIICHHS MpErie] Ha JeHHOCTTa Ha JIpyKEeCTBOTO
PBKOBOJICTBOTO OYaKBa, ue J[pyKeCTBOTO MMa TOCTATHYHO (PMHAHCOBH PECYPCH, 3a Ja MPOBIDKU ONepaTUBHATA CU
JIEHHOCT B OJU3KO OBJCIIC M IMPOABIDKABA J1a MIpHiiara MPUHIKIA 32 ASHCTBAIIO MPESANPUATUE PU U3TOTBIHETO HA
(bUHAHCOBUSI OTUET.

PBKOBOACTBOTO € U3BBPIUMIO OLIEHKA HA MPUIIOKMMOCTTA Ha MPUHIIMIA 32 ASHCTBAIIO MPEANPUsLTUE, KaTO
(yHIaMeHTaJNleH MPHWHIUI IPW W3TOTBSHETO Ha (uWHAHCOBUS oT4eT. [Ipm omeHkaTta ca B3eTH NPEABH] BCHYKH
00CTOATENCTBA, BKIIOYATEIHO U T€3H, KOWTO Ca BH3HUKHAJM CJIE]] JaTaTa Ha ChCTaBsSHE HA (PMHAHCOBHS OTYET.

BananchT oTpassBa mpeBUIIEHHE HA TEKYIIUTE TACHBU HAl TEKYIIUTE aKTHBH. PBKOBOACTBOTO € MOTyYHIIO
odunmanHa rapaHIys OT CTpaHa Ha COOCTBCHHIIMTE Ha KalWTala, 3a MPEAOCTaBsHE HEoOXOoAaMMaTa MOJKperna 3a
JIPYKECTBOTO, 3a ]a MOXKE J1a U3IIBJIHU CBOUTE 3aAbJDKCHHUS.

2.3. @ynkyuonanna eanyma u éanyma Ha npeocmasane
Hacrosimusar oruer e usrotBeH B Obirapcku seBa (BGN), kosito e ¢yHKIMOHanHaTta BalyTa Ha

Hpyxectoto. Llsmara ¢puHancoBa WHGOpPMAaNUs MpeICTaBEHA B JieBa € 3aKpbhIVIEHA 0 XWIL/AA, OCBEH KOTATo €
MOCOYEHO APYTO.



®enukc Conap EOOJ
MPUJIOKEHUSI KbM ®PHHAHCOBHST OTYET 3A 2020 r.

2.4. H3nonzeane na npubau3umeaHu OYEHKU U npeyeHKu

UsrotesineTo Ha punaHcoBUTE OTUeTH chriaacHo MCDO, npuetu ot EC u3uckBa pbKOBOJACTBOTO Jia MPaBU
MPELCHKY, TPUOIN3UTEITHU OICHKH U JOMYCKaHUS, KOUTO BIUSAT HA MPUIATAHETO HA CUCTOBOIHUTE MOJUTUKH U HA
AKTUBHUTE, TIACUBUTE, MPUXOJUTE M pasxoauTe. PeanmHusAT pe3ynrar Moxe Jna ObJe pa3iudeH OT Te3H
NpUOTU3UTEITHN OLCHKHU. [IpepasriexIaHeTo Ha CYCTOBOIHHUTE OLICHKHU Ce MPHU3HABA B NIEPUOJa, B KOMTO OLlCHKATa
¢ mpepasrieaHa, KOraro npepasriiekIaHeTO 3acsira TO3U MEpUoJl, U B OBJCIIH MMEPHOAU aKO MPepasriciKIaHeTO
OKa3Ba BIMAHHE Ha Opxemmure mepuoan. Mubopmarmst 3a mo3wmmmy, 3aceTHATH OT ONEHKH HAa HECHTYPHOCTTa H
JOMTyCKaHWS TIPH TpWUIaraHe Ha CYCTOBOTHHUTE IIOJUTHKH, KOWTO MMAaT e(eKT BBPXy CyMHUTEe NIpPU3HATH BB
(uHaHCOBHS OTYeT, ce Cchabpka B [Ipwnoxenwne 3.2. — DOUHAHCOBM aKTHUBU - OYAKBAaHM KPEIUTHHU 3aryow,
ITpunoxenne 3.5. [Ipuxoau ot goroBopu ¢ kiaueHTH, [Ipunoxkenne 13 — Janbpuy.

3nauumu npeyeHKu u OONyCKaHus

B mpoueca Ha mpuiiaraHe Ha CYCTOBOJHATA MOJUTHKA Ha JIPyKECTBOTO, PHKOBOJCTBOTO € HAIPABUIIO
CJICJITHUTE TPEUCHKH M JONYyCKaHHs, KOUTO MMAT HaH-ChHIIECTBCHO BJIHMSHUC BBPXY CYMHTE, IPU3HATH BEHB
(hMHAHCOBHUTE OTYCTU:

Ilpuxoou om dozo6opu ¢ Kiuenmu
JIpy>KecTBOTO € HalpaBWIO CICIHHTE MPELUEHKH U JOMYCKaHHs, KOUTO OKa3BaT CHIICCTBEHO BIHSHHE BbPXY
OTIPE/ICIISIHETO Ha pa3Mepa U BPEMETO Ha MPU3HABAHE MPUXOAUTE OT JOTOBOPH C KIIMEHTH:

> Onpez(en;me Ha BpPEMCTO 3a YIAOBJICTBOPABAHC Ha 3aAbJDKCHHUATA W MOMCHTA Ha HW3IIBJIHCHHUC Ha
3aAbJIDKCHUATA 34 U3IIBJIHCHUC.

Jpy’XecTBOTO CTHTHA JIO 3aKIFOYCHHUETO, Y€ MPUXOIUTE OT MPOJak0da Ha eIeKTPHYCCKA CHEPrus ce MPHU3HABAaT, C
TEYEeHHE Ha BPEMETO, Thid KATO KIIMEHTHT €THOBPEMEHHO ITOJTydaBa M KOHCYMHUpa MPEIOCTaBeHUTE OT JpyKecTBOTO
nmoi3u. 3aIBIDKCHHETO 32 M3IIBJIHEHHE € MOpEeIuNa OT OTACTHH CTOKH IPENCTAaBIIsABAa OOeIIaHHWe 3a TOCTaBKa Ha
eJIEKTPHYECKa SHEPTHSL, KOSITO 110 CHIIECTBO € €IHAKBA I HMa €THOPOACH MOJEI Ha IPEXBBPIITHE KbM KIIHEHTA.

B kpas Ha Bceku TakcyBaml meprox JpykecTBOTO W3MepBa CBOS HAIIPEIBK KBbM ITBJIHO YpeXKIaHe Ha 3aTbDKEHHETO
3a W3MBIHCHHE, YAOBIETBOPEHO C TEUCHHWE Ha BpeMeTo. V3MepBaHETO ce WM3BBPIIBA 4Upe3 MOTBBpPXKIABaHE Ha
rpaduimre 3a Thpropus. T.e. H3BBPINBA CE OIICHKA HA JOCTABCHUTE KOJIMYECCTBA CHEPrus, 3a KOUTO J[pyKecTBOTO
MpHU3HaBa NPUXOIU OT AOCTaBKa HA €JIEKTPUYECKa EHEePTHUs.

» OmpenensiHe Ha [ieHATa Ha CACIKATa

Enextpoeneprusra ce mpojaBa IpH IbPXKABHO PETYJIHpaHH IICHN Ha M3KymyBaHe. LleHaTa Ha cenkara MOXe Jja ce
orpeneny KaTo (UKCUPAHO BB3HATPAXKACHUE 3a OCTaBKaTa HA OTACITHHUTE KOJMYECTBA OT MOpEAWIaTa CTOKHU (edl.
eHeprusi). PasmpenensiHe Ha IeHaTa Ha CIelKaTa CIPSAMO 3aIBJDKCHHATAa 32 M3MBIHEHHE CE M3BBPINBAa Ha 0aza
CJIMHUYHU TPOJIAKHU IICHU (HOPMATHBHH, TOTOBOPHH HJIU MA3aPHU).

Hecuzypnocm na cuemogoonume npubau3UmMenHu OyeHKu

OCHOBHHTE MIPEATIOIO0XKEHNA, KOUTO Ca CBBP3aHU C 61,;[eum U Apyru OCHOBHHM HM3TOYHHIIM HA HECUTYPHOCT B
l'IpI/I6J'II/ISI/ITCJ'IHI/IT€ OLICHKHW KBbM JaTaTa Ha q)HHaHCOBI/IH OTYECT, U 32 KOUTO CHLUICCTBYBA 3HAYUTCIICH PUCK Aa JOBEAAT
J0 CBIIECTBCHU KOPCKIHNU B 0aJaHCOBUTE CTOMHOCTH HA aKTUBUTE U [TACHBUTE npe3 ciaeaBaliysa OTYETCH NEPUOA, ca
IMOCOYCHHU IMO-A0JTY.

Hpumasane U OUeHKa 3a O04YaxKeaHu eroumnu 3(12}76” Ha O0vazosu UHCMpYMeEeHmu, OU€eHABAHU no
amopmu3upana cmoiinocm

I100x00 3a obe3yenka na napuunu cpedcmea 6 OAHKU

[MapuuHuTe CpeaCcTBA M MAPHYHKUTE EKBUBAJIICHTH €A Hal-BUCOKO JIMKBHIHUTE (DUHAHCOBU MHCTpyMeHTH. Te He
ca HOCUTEJM HAa CETHJIMEHT PHCK, a JIMKBHIHHUAT PUCK, KOUTO HOCAT € OTPaHHYCH J0 TEXHUYECKATA BH3MOKHOCT
JaJICHO PasToOpekaaHe ¢ TAX [a He Oble M3MBJIHCHO. [lapuyHWTE CPEACTBA, JCMO3MpaHH B OaHKH, obade ca
HOCHTEJM Ha KPEIWTCH PUCK OT KOHTpAareHTa (PHCK OT HEW3ITBJIHEHHE). PHCKBT OT KOHTparcHTa IMpe/ICTaBIABa
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BEPOSTHOCTTA HACpelHAaTa CTpaHa MO ()MHAHCOBA CIEIKAa Ia HE H3IBJIHH CBOWTE IOTOBOPHH 3aIbIDKCHUSL.
JpyXecTBOTO mpuiiara CTaHAAPTU3UPAHUS MOJXO0] 33 N3UHCICHUE HA OYAKBAHUTE KPEIUTHH 3ary0H Ha MapudHUTE
cpeacTBa B OaHKH, KaToO 3a ONpEAENsiHE Ha 3arybaTa OT HEM3IIbJIHEHHE B MapaMeTpUTe Ha MOJENa ce M3I0J3Ba
KPEOUTHHAT PEHTHHT Ha (UHAHCOBUTE MHCTUTYLMH, B KOUTO JIpY>KECTBOTO € JEHO3UPAIO MAPUYHUTE CH CPEJCTBA.
Te3u KpenuTHU PEHTHUHIH ca MPUCHICHU OCHOBHO OT CiieHUTe HHCTUTYIMU: Moody’s, Standard and Poor’s, Fitch,
boearapcka Arennus 3a Kpenuten peldTHHT.

KoM 31 gexemBpu 2020 . Haii-100parta MpereHKa Ha PhKOBOACTBOTO 33 OYaKBAHUTE KPEIUTHU 3aryOr Ha MapHIHU
cpezcTBa B 0aHKH € C He3HAYMTENHA CTOHHOCT, MOpaay KOETO PHKOBOJCTBOTO Ha JAPYKECTBOTO € B3€JIO PEIleHUE 1a
HE HaYMCIABa 00€3IEHKATa.

T100x00 3a 0obe3yenka na KpamKoCpPOUHU MbP2OBCKU U OPY2U 83eMAHUSL U 83eMAHUSL O CEbP3AHU JIUYA

JpyXecTBOTO € MPHUENI0 Ja MPUIOKHU MOJIUTHKATa M MOJAX0Ja 3a 00C3ICHKAa Ha MPEIOCTABCHU KPCIWTH,
npwiokKeH oT JIpyxkecTBoTo-Maiika, mopTdeiiieH moaxo. 3a 00e3leHKa Ha B3¢MaHHS C SJICMEHT Ha (PMHAHCHPAHE U
NpeJOCTaBeHU KpenuTH. [lopTdeimHusT MoaXoa 3a HM3YUCIABAaHE Ha OOC3lEHKAa Ha KPEOWTH € MOAXOJIL 3a
JPY>KeCTBa, KOUTO KMAT MHOKECTBO TOJYYCHHU KPEIUTH TPU CXOHH yCIOBHS.

IoxxoabT ce Ga3upa Ha 0000meHa HHPOPMAIM 3a XAPAKTCPHCTHUKUTEC HA KPEIUTHTE, KAaTO B3eMa
NPEIBUI CTEIEHTa Ha 00E3MEYCHOCT, THUTE MPOCPOUYHE M APYrd (aKTOPH, HSIKOM OT KOMUTO CE KAJKyJIHpaT Ha
0600meno HuBo. llenTa Ha mMoaxoda € Aa W3UKMCIU OOE3leHKa Ha KpPeIuTUTe Ha 000OMIEHO HWBO W IO TPYIH
POCpOYHE.

Mopenst 60opaBu ¢ 5 rpynu npocpounst: Henanexxupanu, Jlo 30 qam, o 60 mau, o 90 nau n Hag 90 nHu.
JlHu ipocpoYue ca IHUTE, C KOUTO € MPOCPOUEHO B3EMaHE IO IIABHHIIA WK JINXBA, HE3aBHCHMO OT pa3Mepa HM.

BeposTHOCTTa OT HEHM3NBIHCHHUE CE HM3YUCIIABA MOCPEICTBOM HKOHOMETPHUYCH MOJeNl OasupaH Ha
B3aUMOBpbB3KaTa MEXAy Oe3paboTHIlaTa W HUBOTO Ha HECHOUPACMOCTTa IO HEOOE3NMCUYCHU KPEIUTH 32
JICCETTOIMIIICH TEPHOJ Ha3a] 3a Teputopusra Ha P Beirapus. Mogenst mpuema, 4e eIMHCTBCHO Oe3paboTHiaTa
MOXe J1a Oblie MPOMEHJIMBA, KOATO B JOCTATHYHA CTEIICH HAa CUTYPHOCT Ja MOXE Ja MPEACKa)xke MPOICHTa Ha
HECHOMPACMOCT Ha KPEIUTHTE. 3a BCAKAa €HA OT TPYMUTE MPOCPOYHUE CE ONPEHAECNs Pa3IUYHA BEPOSTHOCT OT
HEHM3ITBIHEHHE, KOSTO € CBhP3aHa C TEKYI[OTO HUBO Ha Oe3paboTuiia.

KbM matata Ha BCekd (pUHAHCOB OT4ET J[py’KECTBOTO OMpeaes Aaid KPSIUTHHAT PUCK 1O (PMHAHCOBUTE
HHCTPYMEHT C€ MPOMEHHI 3HAYMTEIHO CIPSMO ITbPBOHAYAIHOTO NMPH3HABAaHE, KATO M3IIOJI3BA IsIaTa pa3yMHA W
apryMeHTHpana uH(OpPMaIHs, KOATO € JOCThIIHA 0€3 M3BBPIIBAHE HA W3JIMIIHHM PA3XO[u WiIH ycuius. [Ipu Tasu
oreHka, JIpy»KecTBOTO Mpepasriiekaa IBMKCHHETO HW/HIM NPECTPYKTYPHPAHHSATA HA HWHCTPYMCHTA, KAKTO H
O0OCKTUBHY BHHIIHU (aKTOPH, KOHUTO, IO MpeLeHKa Ha [IpyKecTBOTO, MOTaT Ja UMAT OTPAKCHUE BHPXY B3CMaHUATA
Ha WHUBHyaJTHO WIM KOJICKTUBHO HUBO. B MOMBbIIHEHHE ce TPEICHSBA Jalli CHIIECTBYBAa 3HAYUTEIHO YBEIHMUCHHE
Ha KPEAUTHUS PUCK, KOTaTO IUTANAHUATA 10 JOTOBOPa ca B mpocpouue Hax 30 aHU.

JpyxecTBOTO mpueMa NajeH (PUHAHCOB MHCTPYMEHT 332 TaKbB B HEU3MBIHCHHE, KOTaTO TOTOBOPHUTE
IUIAIIaHus. ca B mpocpoune Han 90 muu. B onpenencHu cimydaum, obade, nafeH (UHAHCOB aKTHB MOXE Ja Ce
pasriekiaa KaTo TakbB B HCH3ITBJIHCHNE, KOTATO BHTPEIIHA MJIH BBHIITHA HHPOPMALKS PEIOCTaBS WHANKALIKS, Y€ €
MAJIKO BEPOSTHO J[py)KeCTBOTO Aa MOJIydd IIBJIHHUS Pa3Mep Ha HEH3ABDKCHUTE CYMH II0 IOTOBOpA, MPEIH Aa CE
B3€MaT I10J] BHUMaHHC KaKBUTO U J1a OMIIO KPEAUTHH [TOI00PEHNUS, IbPKAHU OT HETO.

IIbpBOHAYATHUAT pa3Mep Ha KPEAWTa € YCBOSHATa YacT Ha 0J00PEHHUS KPEOUT B ChOTBETCTBUE C JOTOBOPA.
bpyTHata OamaHCOBa E€KCIIO3WIMsI BKJIIOYBA JBJITOCPOYHATA M KPATKOCPOYHATA YACT IO KPEIUTA, BKIIOUYHUTECITHO
MaJic)KUpauTe JTUXBU. HeTHaTa eKCIo3ulmMs ce MojydaBa Cliel IPHCIAJaHe Ha Ha4yHCICHATa J0 MOMCHTA
00e3IIcHKa Ha UHTUBU]IYaITHO HUBO OT JIPYKECTBOTO.

3ary0a npu HEU3IIbJIHCHHUE ¢ HeO0Ee3MeUeHATa YacT OT SKCIO3HIUATA, KOSTO CE U3YUCIIIBA KATO OT HETHATA
CKCIIO3HIIMS CC HAMalld JUCKOHTUpPaHATa CTOMHOCT Ha oOesmeucHHeTo. [Ipwera cTOWHOCT Ha 00OC3MEUYCHUETO €
JIUCKOHTHpAaHaTa Ma3apHa CHpaBeJIMBa CTOWHOCT Ha O00C3MEYECHUETO. PHKOBOACTBOTO € MPHUENIO 33 MOIXOJISII]
JUCKOHTOB MPOIEHT NPH H3YMCISBAHE Ha CIpaBeIMBaTa CTOWHOCT Ha OOC3IEUCHHETO JIMXBCHHS IPOIICHT,
JIOTOBOPEH 110 ChOTBETHHSI KPEIHT.

OuakBaHWTE KPSAUTHH 3aryOH MPEACTABISIBAT BEPOSTHOCTHO MPETErVICHA OLICHKA HA KPEOWTHUTE 3aryOH 3a LCIHs
Cpok Ha Kpeaurtute. IlapuueH mneUIMT € pasiuKaTa MEXIy MapHYHHWTE MOTOLH, IBJDKMMH Ha JIpy)KeCTBOTO B
CBOTBETCTBMEC C [OTOBOPa, M MAPHYHHUTE IIOTOIM, KOWUTO JIpy’KECTBOTO OYakBa [a MOJAy4YHd, Ha Oasa Ha
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BEPOATHOCTUTE ONPECACIICHU YPE3 MAKPOUKOHOMHNYCCKUTE MOKA3aTCIIN, OIMMCAHU 1TO-TOpEC.

2.5. Cpasnumenna ungopmayus

ChritlacHO OBIATAPCKOTO CUETOBOJHO 3aKOHONATEJICTBO M periiaMeHTHpaHuTe 3a npuioxenue MCC,
(uHaHCOBaTa ro/IMHA MPUKIOYBA HAa 31 JEeKeMBPH U THPTOBCKUTE JPYKECTBA Ca JUTHKHH JIa MPEACTABAT TOAUIIHH
(hMHAHCOBH OTYETH KbM ChIlIATa JaTa, 32€JHO ChC CPABHMUTEIHU JAHHU KbM Ta3M JaTa 3a MPeaXojHaTa roauHa. B
Clly4yai, 4Ye JPYKECTBOTO € H3BBPIIWIO MPOMEHH B CYETOBOJHATA CH IIOJUTHKA, KOUTO Ca MPUIOKECHU
PETPOCTICKTUBHO MU aKO € U3BBPIIMIO MPEHU3YKCICHUS WM PEKIACU(PUKAIIMK HA OTACIHH Iepa, TO MpPeACTaBs
CPaBHUTCIHHU JaHHU 32 JIBa MPEIXOJHH MEPHOJA B OTYETA 32 (PMHAHCOBOTO CHCTOSHHEC U CHOTBETCTBAIIUTE MY
MOSICHUTEITHH OCJICHKKH, KAaKTO CIICIBA:

a) KbM Kpasi Ha MPEIXOAHUS OTYCTCH MIEPUOT;

0) KbM HAYAJIOTO HAa HAW-PAHHHS CPABHUM IICPUO/I.

B ocrananute eneMeHTH Ha FOJAMIIHUS (DUHAHCOB OTYET M CHOTBETCTBAIIUTE MM IOSICHUTEIHU CBEACHHUS,
CpaBHHTENHATA HHPOPMAIIKS Ce IPEJICTABS CaMO KbM Kpasi Ha MPEIXOIHHS OTUYETEH MEPUO/I.

3.3HAYMMHU CHETOBOJHH IMOJIUTUKHN

C wum3KodYeHHe Ha omnucaHoro B mnpwioxkesBue 3.8. Hosu cuemogoonu cmanoapmu u muiKyeaue,
CUETOBOJIHATA TOJINTHKA, NMPHIOKEHAa B HACTOSIIIMA (MHAHCOB OTYET € IIOCIeNOBaTeNHa M ChIlaTa KaTo Ta3u
NPWIOKEHA B MOCIECIHNS ToauileH puHaHCOB oTueT Ha [IpyxkectBoto kbM 31 nexemBpu 2018 r. [IpyskecTBOTO €
NPUENI0 BCUYKH HOBM W/WJIM PEBU3MPAHU CTaHIAPTH M passicHeHWs, u3najgeHn oT CbBera mo MexayHapoaHU
cueroBoaHu ctannapta (CMCC) u npuetn ot Komucusita Ha EBporelickusi ¢hi03, KOUTO ca YMECTHH 3a HeroBaTa
JIEHHOCT ¥ ca B CHJIa 32 TEKYIUs OTYETEH MEPHo, 3arodsani Ha 1 sayapu 2020 T.

3.1. Yyscoecmpanna eanyma

Omepanute B dyKAECTpaHHA BalyTa C€ OTYMTAT BBbB (DyHKIHMOHAIHATA BalyTa 10 OOMEHHMS Kypc Ha
BHB, npunoxxum B AeHS Ha U3BBPIIBAHE HA ClENKaTa. [[apydHM aKTUBY 1 MACUBH, ACHOMUHUPAHH B y’KIECTPaHHA
BaJIyTa, CC OTYUTAT BHB (DYHKIMOHAJTHATA BAJIyTa II0 3aKIIOYUTEIHHUA Kypc B ACHS HAa M3TOTBSHE Ha OTYETa 3a
¢uHaHCOBOTO CheTOstHME. Ilewanba mnm 3ary0a OT KypcOBH pa3iMKH, NMPOM3THYAINM OT IAPUYHU IO3HMLUH, €
pas3nuKara Mex1y aMOpTHU3UpaHaTa CTOHHOCT BbB (DyHKIMOHAJHA BAIyTa B HA4YaJOTO Ha MEPHOJA, KOPUTHUpPaHA C
e(eKTMBHATA JIMXBAa M IUIALIAHUATA Npe3 IEpUuoJa M aMOpTH3MpaHaTa CTOHHOCT B 4YXKAECTPaHHA BallyTa
IpeBalyTHpaHa Mo Kypca B Kpasi Ha Hepuoja.

Ot 1 snyapu 1999 rommna obmennust kypc Ha bwirapckus neB (BGN) e dukcupan kM espo (EUR).
O6mennmsT kypc € BGN 1.95583 / EUR 1.0.

3.2. Qunancosu uncmpymenmu

3.2.1. Qunancoseu akmueu
ITvpeonauanno npusnasane u OUeHKa

JpyXecTBOTO IMbpBOHAYAIIHO TIPH3HABA (PMHAHCOB aKTHB B MOMEHTA, B KOMTO CTaHE CTpaHa IO JOTOBOPHO
criopasyMeHHe, ¥ To KiacH(uIFpa CHIIIACHO CUETOBOJHATA MOJHTHKA 32 OTYWTAaHE HAa (PMHAHCOBH AKTHUBH H
XapaKTEePUCTHKHUTE HA JJOTOBOPEHHUTE TTAPUYHH ITOTOIH.

dunHaHcOBUTE AKTHUBH, IpCACTaBIdABaAlllM IApUYIHU CPCACTBA B 6aHKI/I, TbPrOBCKM B3CMaHUsA, ApPYTru
B3CMaHMus, CLH€6HI/I U NPUCHACHU B3C€MaHUA U B3CMaHHS OT CBBP3aHHU JIMLA, C€ ABbPIKAT OT I[py)KCCTBOTO C Iecia
IMOJy4YaBaHC Ha AOTOBOPCHUTC MAapUYHU MOTOUM M C€ O4YaKBa Ja AOBEAAT A0 MNapUYHU NOTOLU, MPCACTABIABAIN
CIANMHCTBCHO IIAlIaHHWA Ha rylaBHHUIIA U JIMXBU. Te3u (1)I/IHaHCOBI/I aKTHUBU CC KnacmbnunpaT U OLICHABAT IIOCJICABAIIO
IO aMOpTU3HUPpaAHaA CTOMHOCT.

C u3KIIOYeHHWE Ha THPrOBCKH B3EMaHMWs, KOUTO HE ChABbPIKAT 3HAYMTENECH (UHAHCOB KOMIIOHEHT,
JIpy»ecTBOTO IMbPBOHAYAIHO OlLiCHsIBa (PMHAHCOB aKTHB IO CIPABEUIMBA CTOWHOCT IUTIOC, B Ciiy4yas Ha (DUHAHCOB
aKTHB, KOWTO HE C€ OTYMTA MO CIPABEAJIMBA CTOMHOCT upe3 medanba win 3aryba, TpaH3aKIHOHHH DPa3XOju.
THproBckuTe B3eMaHus, KOUTO HE ChbPKAT 3HAYMTENCH (DUHAHCOB KOMIIOHEHT, CE OLICHSBAT 110 1IeHa Ha c/ejKara,
onpenenena ceriracao MCOO 15.
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B TabnmmaTa ca mpeacTaBeHH BHIOBETE (PMHAHCOBH aKTHUBH, KOUTO Jlpy’KECTBOTO NMPUTEKaBa M HAUWHA, [0 KOUTO
TH OIICHSBa IbPBOHAYAIIHO!

Tum Ha (I)I/IHaHCOBI/ISI aKTHB HLpBOHa‘IaJ’IHO OLICHsABAHC

TBProBcku B3eMaHuUs, KOUTO HIMAT CHIICCTBEH
KOMIIOHCHT Ha (DMHAHCHPAHE, ONPEICICH B
cpotBeTcTBHE ¢ MCDO 15

Ha narara Ha BL3HMKBAHE 110 LIEHATA HA CIEIKATA
B croTBeTcTBHE ¢ MCDO 15

ITo cripaBeIBa CTOMHOCT IUTIOC BCUYKH Pa3X0/IH,
TIPSIKO CBBP3aHU C IPUIO0ONBAHETO WITH
M3/1aBaHeTO Ha (YMHAHCOBUS AKTUB

ﬂ"bJ'IFOBI/I HWHCTPYMCHTH, OLICHABAHU 110
aMopTu3rpaHa CTOMHOCT

HapH‘lHI/I CpCACTBa B JICBOBEC Ilo HOMUHAIHA CTOMHOCT

Ilocneosawa oyenxa

3a menuTe Ha TMOCIEBAINOTO OLCHSIBaHE (UHAHCOBUTE AKTUBH C¢ KiIacH(UIMpPAT B YCTHPH KATECTOPUU U CE
OLICHBAT KAKTO CJIEBA:

» ®uUHAHCOBH aKTHBHU 110 aMOPTU3UPaAHa CTOMHOCT (JIBJI'OBH HHCTPYMEHTH);

» ®DuUHAHCOBM aKTHBH, OTYUTAHU [0 CIIPABEIJINBA CTOMHOCT B IPYT BCEOOXBATEH J0XO[ C pekiacuuinupaHe
Ha HATPYTIaHH MeYaIOn U 3aryon (IbITOBH MHCTPYMEHTH);

> OuHAHCOBM aKTHBH, OIpEACICHH [0 CHpaBeIiBa CTOWHOCT B Jpyr BceoOXBaTeH Jmaoxoj, 0e3
pexiacuduIpaHe Ha HATPYIAHU NeYaION U 3aryOu NPU OTHHCBaHE (KAMUTAIOBH HHCTPYMEHTH);

» @OUHAHCOBU aKTHBH, OTYMTAHH IO CIPABEJIMBA CTOMHOCT B Ievandara uim 3aryoara.

Dunancosu axmuey no amMopmuUUpana CMouHOCm (0ba208U UHCMPYMEHMU)

Ta3u KaTeropus BKJIIOYBA MapruiHU CPEACTBA B 6aHKI/I, TbPrOBCKU B3CMaHUs, APYrd B3€MaHUs, C”I),H€6HI/I u
NpUCHACHU B3C€MaHUS W B3CMaHHA OT CBBP3aHU JiMa W HOPEAOCTABCHU 3acMHU. DHUHAHCOBUTE AaKTUBH Ha
APYKECTBOTO Ca MPEACTABECHNU U3KITIOYUTCIIHO B Ta3U KaTCTOPUA d)HHaHCOBI/I aKTHBH.

DHUHAHCOBUTE aKTUBH 110 aMOPTU3MPAHA CTOHHOCT BIIOCIIECTBHE CE OLICHSIBAT [0 METO/a Ha e(heKTUBHHUS
JIMXBEH IPOICHT W TOJyIeKaT Ha obOesieHka. [ledanbure u 3aryOuTe ce mpu3HaBaT B Iedanbara wiM 3aryoara,
KOTaTo aKTUBBT OB/ OTIHCAH, IPOMEHEH MU 00E3IIeHEH.

HpyxecTBoTO HE ¢ Knacubuippano OUHAHCOBY aKTHBH, OTYUTAHH 110 CIIPABEINBA.
Omnuceane

DuHAHCOB aKTUB (I/IJ'II/I, KbACTO € MNPUIIOKUMO, YaCT OT (l)I/IHaHCOB AKTUB HWJIKW YaCT OT IpyIla HOI[OGHI/I
(1)I/IHaHCOBI/I aKTI/IBI/I) CC OTIIMCBAT B CJICAHUTC CIIydau:

> I[OFOBOpHI/ITC npaBa BbpXY MNAPUIHUTE OTOLM OT aKTUBA Ca U3STCKIIN,; UJIH

» JIpy»KecTBOTO € MPEXBHPIIUIIO MpaBaTa CH 3a IOJy4aBaHE HA ITAPHYHH MOTOIM OT aKTHBA WU € MOEJ0
3aJbJDKCHUETO [1a U3IUIATH U3ILUI0 MOJTyYeHHUTE MapUYHU MOTOLHU Oe3 ChIIECTBEHO 3a0aBsHe Ha Tpera
CTpaHa 1o cropasyMeHue "mpexBbpIisiae".

IIpu ormucBaHe Ha (PMHAHCOB aKTHB B HEroBaTa ISJIOCT pa3jiMKaTa MeXIy OajaHcoBaTa M MOJIyYEHOTO
BB3HArpaKJICHHUE CE PU3HABAT B IevyaidaTa Wi 3aryoara.

Korato JIpy»ecTBOTO € NMPEXBBPJIMIO NpaBaTa CH 3a MOJy4YaBaHe Ha MApHYHH MOTOLM OT aKTHB WM €
CKIJIIOYHJIA CTIOpa3yMeHHE 3a IPEXBBPIISHE, TO OIEHABA Al U B KAKBA CTEIICH Ca 3alla3eHu PUCKOBETE U MOJI3UTE OT
COOCTBEHOCTTA.

Obe3yenka na punancosu akmueu

JpyXecTBOTO TNpU3HAaBa TNPOBU3UM 3a oOuyakBaHW KpeauTHu 3aryom (OK3) 3a BCHUKHM ABITOBU
MHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIpaBeyInBa CTOMHOCT B mevanbara win 3arybara, KaTo mpuiiara rmojaxof,
MpE/CTaBeH B TAOIHUIIATA O TOIY:
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Tun Ha pUHAHCOBUS aKTHUB

Kparkocpounu ThproBcku
B3EMaHUI

KpaTKOCpO‘lHI/I B3C€MaHUA OT
CBbp3aHH JIMla

B3emanus ot cBbp3aHu Jinia ¢
KOMITOHEHT Ha ()MHAHCUpPAHE

[Mapuunu cpencTa u
EKBUBAJICHTH

Katreropus mo MC®O 9
JIBITOBY HHCTPYMEHTH,
OIICHSIBAHU 110 aMOPTU3UpaHa
CTOMHOCT
JIBITOBU HHCTPYMCHTH,
OIICHSBAaHU [0 aMOPTH3HpaHA
CTOMHOCT
JIBITOBY HHCTPYMEHTH,
OIICHSIBAHU 110 aMOPTU3UpaHa
CTOMHOCT
JIBITOBU HHCTPYMCHTH,
OIICHSBAaHU [0 aMOPTH3HpaHA

ITogxox 3a 06e31eHKa
OnpocTeH moaxon

OnpocTeH noaxon

TTopdeitnen moaxon

CrangapTu3upaH Noaxo

CTOHHOCT

OuakBaHWTE KPEIUTHHU 3aryOW MpeAcTaBiIsIBaT BEPOATHOCTHO IpETETJICHa OICHKA Ha KPEAWTHHUTE 3aryon
(T.e. ceramHaTa CTOIHOCT Ha BCEKHM HEJOCTHT HA Mapu) 3a OYaKBaHUSA CPOK Ha (pHHAHCOBUS MHCTpyMeHT. [lapuueH
IepunUT € pa3nuKaTta MEXIy MapUYHHTE MOTOIM, NBIDKMMH Ha JIpy>XKeCTBOTO B CHOTBETCTBHE C JOTOBOpa, W
MapUYHATE TOTOIN, KOUTO J[py>KecTBOTO OYakBa Ja MONXy4H. ThHH KaTo OYaKkBaHUTE KPEAWTHH 3aryOM OTYHTAT
pa3Mmepa W CpOKOBETe Ha IUIAIAHMITA, OYakBaHa KpeAWTHA 3aryda ce Mpu3HaBa JOpH ako J[pyXecTBOTO oyakBa
AKTUBBT Ja ObJIC U3ILIATCH H3IIIO, HO TIO-KBCHO OT CPOKA, B KOWTO CE JBJDKU TUIAINAHETO.

OK3 3a kpeIUTHUTE EKCHO3ULIUY, 32 KOUTO HE € UMAJIO 3HAUUTEJIHO YBEIUYEHUE Ha KPEIUTHUS PUCK CIIEN
IbPBOHAYAJIHOTO MM IPHU3HABaHE, CE MPHU3HABAT KPEAWTHU 3aryOu, KOUTO ca pe3yiTaT OT ChOUTHS, KOUTO ca
BB3MOXKHHM B ciienBamure 12 mecena (12-meceuen OK3). 3a Te3u KpeAWTHU EKCIIO3MLMUH, 33 KOUTO € HAJIMIIE
3HAYUTEIHO YBEJIMYCHUE Ha KPEIUTHUS PUCK Clie]l ITbPBOHAYAIHOTO IIPU3HABaHEe, Ce M3MCKBA KOPEKLMs Ha 3arybara
32 OYaKBAaHMUTEC KPEIWTHU 3aryOM CIpsAMO OCTaBallUs >KUBOT HA EKCIIO3MIMATA, HE3aBHCHMO OT BPEMETO Ha
HeusmerHeHHETO (OK3 32 3emus cpok Ha HHCTPYMEHTA).

3a mwpzosckume 63emanus u 002060pHume axkmueu JpyKeCTBOTO MpHiara OMPOCTEH MOAXOZ HpH
n3uucisgBane Ha OK3, kaTo mpu3HaBa 00e3leHKa 3a OYaKBaHHW KPEOUTHH 3aryou B3 ocHoBa Ha OK3 3a memwst
JKMBOT Ha BCSKa OTYETHA Jarta. J[py)>KeCcTBOTO mHpuiiara MaTpHLA, KOSITO Ce OCHOBaBa HAa MCTOPUYECKH JAHHH 3a
3ary0a, KOpUrupaHa 4pe3 BKIOUBaHe Ha IPOrHO3HA MaKPOUKOHOMHUYECKa HH(pOopMalus.

3a napuunu cpeocmea ¢ 6anku J[pyXecTBOTO MpHU3HABa 00C3ICHKA 33 OYAKBAHU KPCAMTHU 3aryOu KaTo
npuiara CTaHAapTU3HPAHUS MOIXO0/, KaTo 32 ONpeeisiHEe Ha 3ary0ara OT HeH3IIBIHCHUE B ITApAMETPHUTE HA MOJEa
CE M3MOJ3Ba KPEAUTHUIT PEHTHHT HA ()MHAHCOBUTE MHCTUTYIMH, B KOUTO J[py>KECTBOTO € IENO3UPAIO MapUIHUTE
cu cpenctpa. Te3u KpenUTHH PEUTHHIHU ca MPUCHICHU OCHOBHO OT cieqHuTe wHCTUTYIu: Moody's,Standard and
Poor’s, Fitch, Bvaeapcka Aeenyus 3a Kpeoumen petimune.

KbM Besika oTueTHa Jara J[py»KeCTBOTO OIpeess CTOMHOCTTa Ha O0e3leHKaTa 32 BCEKH HHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHUTE 3aryOu Ipe3 LeNUs )KUBOT, aKO KPEIUTHHAT PUCK 32 TO3U (DUHAHCOB MHCTPYMEHT Ce
€ YBEJIMYHII 3HAYUTEITHO OT MOMEHTA Ha MbPBOHAYAIHOTO PU3HABAHE.

B ciyuaif, ye KpM OTYeTHAaTa jAara, KPEAUTHHUAT PUCK BBPXY HaAeH (HMHAHCOB MHCTPYMEHT HE ce €
YBEJNIMYMI 3HAYUTEIHO CIPSIMO MOMEHTa Ha ITbPBOHAYATHOTO IpHU3HABaHE, OOE3ICHKAaTa 3a TO3W (HHAHCOB
MHCTPYMEHT € B pa3Mep paBeH Ha OYaKBaHUTE 12-MecedyHH KpeIUTHH 3aryou.

I[OH’I)J'IHI/ITCJ'IHI/I OIIOBECTABaHUSA, CBBP3aHU C 0663H€HKaTa Ha (1)I/IHaHCOBI/I AKTHUBH, C€ CBABPKAT U B CICIHUTC
MPUIIOKCHUS:

» OnoBecTsiBaHMs HAa 3HAYUMH NPELEHKH U MIPEITNIOI0KECHUS
» TBProBckH U IPYTH B3EMaHUs

» Tlapuunu cpenctea
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3.2.2. Dunancosu nacusu
ITvpeonauanno npusnasane u oUeHKa

Jlpy>KecTBOTO mMpu3HaBa B OTYETa 3a (DMHAHCOBOTO CH CHCTOSIHUE (DUHAHCOB MACHB CaMO KOTATO CTaHE
CTpaHa 10 JOTOBOPHU KJIay3W Ha (DUHAHCOBHUSI MHCTPYMEHT. [IbpBOHAYAIHOTO MpU3HABAHE CTaBa HA JAaTaTa Ha
ypeXaaHe U ce U3BBPINBA 10 CIPABEJIUBA CTOMHOCT IUTIOC, B ClIy4ail Ha (PMHAHCOBU MACHUBH, KOUTO HE CE OTYUTAT
[0 CMpaBeIIMBa CTOWHOCT B revanbata win 3arybara pa3xoj, AUPEKTHO OTHOCHMH KbM MPHIOOMBAHETO WU
U3/1aBaHeTO Ha ()MHAHCOBUS macuB. TakcuTe 3a ynpaBjeHUE HA MOJYYEHHUTE 3a€MH CE Pa3cpoyBar 3a Mepuoja Ha
MOJI3BaHE Ha 3aeMHUTE, 4Ype3 M3MO0J3BaHEe Ha MeToJa Ha e(EeKTHBHHs JIMXBEH MPOLEHT M C€ BKIIOYBAT B
aMOpPTH3MpaHaTa CTOMHOCT Ha 3aeMHUTE.

duHaHCOBUTE MAaCUBH Ha J[py)KECTBOTO BKJIIOYBAT 3a/IbJDKCHHS KbM CBBP3aHH JIMIA MO TOJYYECH 3aeM OT
JpYy’KECTBOTO-MaiiKa, ThPTOBCKH U APYTH 3aAb/bkeHHusA. Criopes cpoka UM Ha ToracsiBaHe (\MHAHCOBHUTE ITACHBHU CE
KITaCU(UIUPAT HA ABJITOCPOYHU M KPATKOCPOUHH.

Ilocneosawo oyenssane
Orenkara Ha (PMHAHCOBUTE NACHBH 3aBUCH OT TSAXHATA KIACH(PHUKALIUA, KAKTO € OMMCAHO MO-I0JY:

Dunancosu nacudu no cnpaseoIUusa CMmotuHoOCm 6 nevanrbama uu 3azyoama

OUHAHCOBUTE NACHBU, OTYMTAHH IO CIPABEAINBA CTOMHOCT B Tevyandara win 3arybara, BKIIOYBAT QUHAHCOBU
MACHBH, JAbPKaHU 3a ThPryBaHe, U (DMHAHCOBH IMACUBH, ONPEICICHHU MPH IIbPBOHAYAIHOTO MM IMPU3HABAHE IO
CrpaBe/IMBa CTOMHOCT B Tevanbara wiu 3arybara. OUHAHCOBHTE MACHBU C€ KIACH(PHUUIUpPAT KATO IbPIKAHU 32
THPTyBaHe, aKO ca HAIMpPaBeHH C IeJ 00paTHO M3KyIyBaHe B Onm3Kko Obxenie. [leqandure uinu 3aryOuTe OT MacHBH,
JIbp)KaHU 32 ThpPryBaHe, Ce MPH3HABAT B OTYeTa 3a redajbara wiM 3arybaTa W Ipyrust BCEOOXBATeH OXOI.
DHHAHCOBUTE MACUBH, ONPEEIICHN MPU ITbPBOHAYAIHOTO MM MPHU3HABAHE IO CIIPABEAJIMBA CTOWHOCT B Nedyandarta
WM 3arybarta, ce OIpeneNsiT Ha MbPBOHAYAIHATA JaTa HAa MPH3HABAHE M CaMO aKO Ca M3IBbJIHEHH KPUTEPHUTE B
MC®O 9. [IpyXecTBOTO HE € ONpeACHHSio (PUHAHCOBM IMACHBH KAaTO OTYHTAH IO CIPAaBEIJIMBAa CTOWHOCT B
nevanbaTa Wiy 3aryoara.

Dunawncosu nacusu, OyeHABAHU NO amopmusupana cmouHocm
Benukn (l)I/IHaHCOBI/I nmacuBH, C KOUTO ﬂpy)KCCTBOTO ornepupa ca Knacn(bnunpa}m B Ta3u KaTeropus.

IMonyuennrte 3aeMu ca BpEMEHHO IMPUBICUCHH CPEACTBA MO ThPrOBCKU 3aeMu. OCHOBHUTE ()MHAHCOBH NACHUBU
Ha JIpy>KeCTBOTO BKIIFOYBAT JINXBOHOCHH 3a€MH U MPUBJICUCHH CPEACTBA, HYXKHH 32 OCHTYpsIBaHE (pUHAHCHpAaHE Ha
neriHoctTa Ha JlpyxectBoTO. DHMHAHCOBUTE MAaCUBH CE€ OLIEHSBAT IMOCJEABAIIO 10 AMOPTU3UPAHA CTOMHOCT, KaTo Ce
M3I013Ba METOIBT Ha e(eKTHBHATa JTUXBa. AMOPTH3HMpaHATa CTOMHOCT C€ M3YMCISIBA, KATO CE€ B3eME IPEIBUI
BCAKAa OTCTBIKA WM TpPEeMHs MpHU NPUAO0OWBAHETO, CHIIO0 TAKCH WM Pa3sXxoad, KOWTO ca Hepas3medHa dYacT OT
e(heKTUBHHS JINXBEH MPOLEHT. PasxonuTe (M34MCIECHU Ype3 M3IMOJI3BAHETO HA METoJa Ha e(eKTHBHATA JINXBA) CE
BKIIIOYBAa KaTO (DMHAHCOBU pa3xoJy B OTYETa 3a Ieyandara WM 3arybata W JAPYyrd BCEOOXBATCH JOXOJA Ha pej
,»OUHAHCOBHU pa3xoau’.

3a (I)I/IHaHCOBI/ITC nacuBH, KOUTO CC OTYMUTAT IO aMOPTU3UPAHA CTOﬁHOCT, rmeyajadara Wiu 3ary6aTa Cce
IMpu3HaBa B nevanbaTa Uiau 3ary6aTa 3a nepuoja, Kkorato (bHHaHCOBI/IHT aKTUB WU (bPIHaHCOBI/IHT nmacuB CC€ OTIIMCBa
ZR10%8 O6€3H€H${Ba " 4Ype3 1npoueca Ha aMOpTU3UPAHE.

T’pr‘OBCKI/ITe 3abJDKCHUA CC IIPU3HABAT ITBPBOHAYAIHO IO HOMHWHAJIHA CTOMHOCT M BITOCJIEJICTBHE CE€
OIICHABAT 110 aMOpTHU3HpPaHa CTOﬁHOCT, HaMaJICHa C ITalaHusd 110 YPEeXKIAaHE Ha 3aIbJKCHUCTO.

Omnuceane

JpyxecTBOTO OTHHCBa (PMHAHCOB IMACHB CaMO KOTaTo ypenu (M3MBIHH) 3aIBJDKCHUETO, N3TeUe CPOKBT Ha
3aIBJDKCHHCTO WM KPEOUTOPBT Ce OTKaXe OT IMpaBara cH. Pa3nmkata Mexnay OamaHcoBaTa CTOHHOCT Ha
(hMHAHCOBUSI TACUB, YPEIICH WM NPEXBHPIICH HA Ipyra CTpaHa, U 3aIIaTeHOTO 32 YPEXKIAHETO, BKIIOYUTEIIHO MapH
U NMPEXBBHPISIHE HA HEMIAPUYHU aKTHBH, CE IPU3HABA B IIEYANION U 3aryOu 3a meproja.
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Komnencupane na gpunancosu uncmpymenmu

OUHAHCOBUTE aKTHBH M (MHAHCOBHTE MACHBH CE€ KOMIICHCHpPAT, a HETHATa cyMa C€ OTYHTa B OTYETa 3a
(h)MHAHCOBOTO CBHCTOSIHWE, aKO HMa JEHCTBAII0 3aKOHHO IPaBO Ja CE€ KOMIICEHCHpAT MpPH3HATHUTE CYMH H
JpyXecTBOTO MMa HaMepeHHEe Ja ce ypeIu Ha HEeTHa OCHOBA, Jla CE PeaJH3HupaT aKTHBHTE M ypEeXKIaT IMACHBUTE
€IHOBPEMEHHO.

3.3. Cobcmeen kanuman
Kanuranst Ha [py’kecTBOTO € peCTaBeH 10 HOMUHAJIHATA CTOMHOCT Ha 3allMCaHNTe ASJI0BH BHOCKH.
OcHoBHUAT Kanutan Ha JlpyxecTBoTo ce cbeTou oT 346 000 nB, cheTosm ce oT 3 460 ndma, Bceku OT
KOMTO ¢ HOMHMHaiHa ctodHocT oT 100 neBa. J{soBusAT kanuTan Ha J[py»KeCTBOTO Ce ChCTOM M3ILUIO OT MapuyHa
BHOCKa, Ha croiHOoCcT 346 000 nB. EnHONMYeH cOOCTBEHMK Ha KanmuTasa Ha JPYKECTBOTO € ,,AcTtpoHepaku Conap
Bboarapus” EOOJl, EMK 201795808.

3.4. Hmomu, mawmunu, cvopvrcenus u 060opyosame
3.4.1. Ilpuznasane u ouenka

ITvpeonauanno npusnasane

HmoTtuTe, MalIMHUTE, CHOPHKCHUATA U 000PYIBAHETO CE OICHSBAT IO [ICHA HA MPUI00MBaHe, HAMAJICHA C
HATPYNIAaHM aMopTU3aluu u 3aryOu oT oOe3uenka. llemata Ha mnpumpoOMBaHE BKJIIOYBA IOKYITHATA IICHA,
BKIIIOYMTCIIHO MHTa M HEBH3CTAHOBUMH JAHBIM BBPXY IOKYIKATA, KAKTO M BCHUYKHA IPYTH Pa3XOIH, MPSIKO
OTHACSIIH CE JIO MPUBEKIAHE HA aKTHBA JIO MECTOTIOIOKECHUE M ChCTOSIHUE HEOOXOMMH 3a HEroBaTa CKCILIOATAIIHS
M0 HAaYMHA MPEABHICH OT PBHKOBOACTBOTO. lleHaTa Ha mpuOOMBaHE BKIIIOYBA OIIE KAMUTAIU3UPAHU Pa3XOIU 3a
JIMXBH.

CroiiHOCTTa HA aKTUBUTE NPUIO00MTH TI0 CTONAHCKKA HAYMH BKJIIOYBA HALIPABEHUTE PA3XO/IM 38 MaTepUaIH,
JMPEKTHO BJIOXEH TPYA U CbOTBETHATA MPOIOPIHOHAIHA YaCT OT HENPEKUTE NPOU3BOJCTBEHH PA3XO/IH; Pa3XOJUTe
NPSIKO OTHACSIM Ce J0 IMPUBEKIAHE HA aKTHBA O MECTOIMOJIOKEHHE M CHCTOSHHE HEOOXOJMMHU 3a HeroBara
eKCIIoaTalys ¥ KamUTAIM3UpaHH pa3XoAd 3a JIMXBH. 3akyneH codryep, 0e3 KOWTO € HEeBb3MOMKHO
(hyHKIIMOHHPAHETO Ha 3aKyIEHO 000py/IBaHEe, CE KAMUTAINU3UPa KaTO YacT OT ToBa 000pyIBaHE.

Korarto B MMOTHTE, MAIIMHHUTE, CHOPBKCHUATA U O0OPYABAHETO CE CHIBPIKAT KOMIOHCHTH C Pa3JIn4HA
MPOABIDKUTEIHOCT Ha MOJIC3CH JKUBOT, T CE OTYUTAT OTACITHO.

[ewanOu u 3aryOu mpu OTHHCBaHE HA MMOTH, MAIIUHH, ChOPHKECHUS M 000pyaBaHe (OMpEACsAT ce KaTo
pasirKa MEXIy NOCTHIUICHUSATA U 0ajlaHCOBAaTa CTOWHOCT HA aKTHBA) CE MPU3HABAT HETHO B JPYTU MPUXOIH/IPYTH
pasxony B mieuasaon u 3aryomu.

Hlocneosawu pazxoou

HOCHGZIB&H_[I/I pa3xoan C€ KaluvTaanu3dupaTr caMO KOorato € BEpOATHO Y€ 6'L,I[CH.II/I HUKOHOMMHYECCKHU II0JI3H OT
TE3U pa3xoau IIe 6"bﬂaT MOJYy4YCHU OT I[py)KeCTBOTO. TeKyHII/I PEMOHTHU U NOAAPDBIKKA CC MPU3HABAT KATO pa3sxon
IpHU Bb3HUKBAHCTO UM.

Memoou na amopmu3ayus u noJae3eH Heueom

JIpy’KecTBOTO H3MO0JI3Ba JIMHEEH METOJl Ha aMOpTHU3alys Ha IbJITOTPAHHUTE MaTepUaHU AaKTHBH.
AMOpPTU3MpAHETO HA aKTHBUTE 3aI04YBa, KOTATO T€ Ca Ha Pas3loJioKeHUe 3a yrnoTpeda. [Tone3HusT )KUBOT MO IPYIH
aKTUBH € OIpeJielieH B CHhOTBETCTBHE C (PU3NYCCKOTO HM3HOCBaHe, crienugukara Ha oOOpyaBaHETO, OBJCIIUTE
HaMepeHHs 3a yroTpeda 1 ¢ IpeArnoIaraeMoTo MOPAIHO OCTapsIBaHE.

OmnpeneneHusT CPOK Ha TOMHOCT (Ha eKCIUIoaTalys) Ha JAbJIOTPaiHUTE aKTUBH Ce MPETJIeK/a B Kpas Ha
BCSAKa TOAMHA W TPU YCTAHOBSBAaHC HAa 3HAYWTCIIHU OTKIOHCHHS CIPSIMO OBICHINTE OYAKBAHUS 3a CPOKAa Ha
U3MO0J3BAHETO HA AKTUBUTE, CHIIHUAT CE KOPHUTHPA.

Obe3yenka Ha UMOmMU, MAWMUHRU, CHOPBIHCEHUS U 00OpYOBaHe

banancoBuTe CTOMHOCTH HAa MMOTHUTE, MAIIMHUTE W O0OPYIBaHETO TOIICkKAT Ha Tperien 3a 00e3IeHKa,

KOraTo ca HaJluIle ChOUTHS WM MPOMEHH B 0OCTOATENCTBATA, KOUTO TTOKa3BaT, Y€ T€ OMXa MOIIM Ja C€ OTINYaBaT
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TpallHO OT BH3CTAHOBMMATa UM CTOMHOCT. AKO ca HaJMlle TaKMBAa WHIMKATOPH, Ye MPUOIM3HUTEIHO OMpeelieHaTa
Bb3CTAHOBMMa CTOHHOCT € IMO-HMCKa OT TsAXHAara OajaHcoBa CTOMHOCT, TO MOCHeIHAaTa Ce H3MIHUCBA JI0
BBH3CTAHOBHUMATA CTOMHOCT HA aKTHBHUTE. Bh3CTAHOBUMATA CTOMHOCT HA IBITOTPAHHUTE MATEPUAIHU AKTHUBH € T10-
BHCOKAaTa OT JIBETE: CIIPABEIMBA CTOMHOCT 0€3 pa3xo/u 3a Mpoaaxoa Wik CTOWHOCT MpH ynotpeoda.

3a onpeensHeTO Ha CTOMHOCTTA IPU yoTpeda Ha aKTUBUTE OBJCIIUTE MAPUYHU MOTOLHU CE JUCKOHTHPAT
JI0 TSXHATA HACTOSINA CTOWHOCT KAaTO CE IpUJIara JUCKOHTOBA HOPMa MPEIU HaHBIM, KOATO OTPa3siBa TCKYIIUTE
Ma3apHU YCJIOBUS M OIICHKM Ha BpEeMEBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE, CIICIM(UYHK 32 ChOTBETHUS aKTHB.
3arybure oT 00€3IeHKa ce OTUYNTAT B OTUETA 32 BCEOOXBATHUS JOXO/I.

3.5.IIpuxoou
3.5.1. IIpuxoou om 0oz060pu ¢ K1uenmu

O6wu nonosicenusn

[Ipuxoaure OT AOTOBOPH C KIMEHTH CE NPU3HABAT, KOTaTO KOHTPOJIBT BHPXY CTOKUTE WM YCIYTHTE CE
NPEXBBPJIA HA KIMCHTAa B pa3Mep, KOWTO OTpa3siBa BB3HAIPaXKICHHETO, HA KOeTo JIpy>KeCTBOTO OYakBa Ja UMa
MPaBO B 3aMsHA HA TE3U CTOKH WJIH yCIYTH.

Jpy»XecTBOTO MpH3HABAa HPUXOIM, KOTaTO (WM KaTO) YIOBICTBOPH 3aJbJDKCHUCTO 32 H3IIBIHCHUC,
CBIJIACHO YCIIOBHATA HA JOTOBOPA, KaTO MPEXBBPIIM OOCIIaHaTa CTOKA MIIM yCIyra Ha KiueHra. JlageH akTHB (CTOKa
WK YCIIyTa) € MPEXBBPIICH, KOraTto (WM KaTo) KIMCHTHT ITOJIydH KOHTPOJ BbPXY TO3W aKTHB.

JIoroBOpHTE ¢ KJIMEHTH 00MYaiHO BKIIFOYBAT CIHO SAMHCTBCHO 3ab/DKCHHE 32 U3ITbIHCHHUE.

Karo 1suto J[py’KecTBOTO € JOCTUTHAJIO A0 3aKIIOYCHHE, Y€ TO € MPHUHIHUIAI B JOTOBOPCHOCTHTE CH 3a
NPUXOH, Thbi KaTO OOMKHOBEHO JIPY)KECTBOTO KOHTPOJIHMPA CTOKHTE WM YCIyTHTE MPEAW Aa ' MPEXBBPIH KbM
KIIMEHTA.

Ouensaeane

Ilpu ompenensHe Ha IleHaTa Ha chaenkara JIpy>KeCTBOTO B3eMa NpEABHI YCIOBHATA HAa JOrOBOpa M
00UYaliHUTE CH THPTOBCKU IMPAKTUKH.

IlenaTta Ha crenkaTta € pa3MepbhT Ha Bb3HATPAXKICHUETO, Ha KOWTO J[pyKecTBOTO O4YakBa jJa MMa MPaBo B
3aMsiHa Ha MPEXBBPIISIHETO HA KIUEHTA HA OOCIIAHUTE CTOKU WIHM YCIYTH, ¢ M3KIIOUEHHE Ha CYMHTE, ChbOpaHU OT
MMETO Ha TPETH CTpaHW (HampuMep NaHbK BBPXY JoOaBeHarta cToWHOCT). OOGENIaHOTO B JOTOBOpA C KIHEHTa
Bb3HArPAKACHHE MOXKE JIa BKIIIOYBA (PUKCUPAHK CYMH, IIPOMEHJIMBU CyMH, WM H JBETE.

Koraro (unu karo) Oble yAOBIETBOPEHO 3aIb/DKEHHE 33 H3IMbIHEHHE, J[pyKecTBOTO MpU3HABA KaTO
NPUXOJ] CTOWHOCTTA HA IIEHATa HAa CHeNiKara (KOEeTO M3KIIYBA TPUOTU3UTEIHH OIICHKH HA MPOMCHIMBOTO
BB3HATPAKICHUE, CHIBPKAIIO OTPAHUYCHUS ), KOSITO € OTHECCHA KbM TOBA 33IbJDKCHUC 32 U3IIBIIHCHHE.

Jpy»KecTBOTO pas3riekaa Aajii B TOTOBOPA ChIECTBYBAT JPYTU OOCIIAHUS, KOUTO Ca OTJCITHH 3aIbJKCHUS
3a U3IMBJIHCHHE, 32 KOUTO TPsIOBa 1a ObJIc pasnpeiesicHa YacT OT IICHATa Ha CJeJIKaTa.

[Ipu onpenensiHe Ha I[CHATa HA CIENIKATa CE B3eMa MPEIBH/] BIUSIHUCTO HAa MPOMEHIIMBO Bb3HAIPAXKICHHE,
HAJIMYMETO HA 3HAYMTEIHH KOMIOHEHTH Ha (PMHAHCHPAHETO, HEMAPHUYHOTO BBb3HATPAXKICHHUE U Bh3HATPAXKICHHUETO,
J'BJDKUMU Ha KJIMEHTA (aKO UMa TaKhBa).

I1o0x00 3a npuznasane na 0CHOGHU 8UO06E NPUXOOU RO 002080PU C KTUEHMU

Tlpooasicoa na enekmpuuecxa emepeusi
OcHoBHaTa NIeWHOCT Ha JIpy»XKecTBOTO € CBBbpP3aHA C IPOU3BOJACTBO M MpOoJaxk0a Ha CICKTPUYSCKa CHEPrusl.
HpyxecTBOTO MpojiaBa Npou3BeIeHaTa ell. eKTpuyecka EeHeprusi npu Abp:kaBHO PETyJIUpaHy LEHU Ha U3KYITyBaHe.
[puxomute oT nponaxdaTa Ha SICKTPUIECCKA CHEPTHs Ce IPU3HABAT, C TCUYCHHUE HA BPEMETO, Thil KaTO TOCTABKUTE
ca mopeauiia OT OTJENIHA CTOKA, KOETO MPECTaBiIsiBa OOCIIAHKNE 3a IOCTAaBKa HA CJICKTPUYECKA CHEPTHsi, KOATO IO
CBILECTBO € €IHAKBA U UMa €ITHOPOACH MOJIE] Ha MPEXBBPIIIHE KbM KIIUEHTA.

B kpas Ha Bceku TakcyBaml mepuox JlpyKecTBOTO M3MepBa CBOSI HANpEeObK KbM ITBIHO ypekIaHe Ha
3aIBJDKCHHACTO 32 W3ITBJIIHCHHWE, YAOBIETBOPEHO C TEeUeHWe Ha BpeMeTo. VI3MepBaHETO ce WM3BBPIIBA Upe3
MOTBBPXK/IaBaHe Ha rpaduuuTe 3a THPTOoBHUs. T.e. M3BBPIIBA CE OICHKA HA TOCTAaBCHUTE KONHYECTBA €HEPIHA, 3a
KouTO /[py’KecTBOTO MpHU3HABA IPUXOAX OT TOCTaBKa Ha €JICKTPHUUECKA CHEPTHS.
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Ilpuxoou om ycnyeu

[Ipuxoaure OT mpemocTaBIHE HA YCIyTH Ce€ MpH3HABaT B CYCTOBOMHUS IEPHOJ, Tpe3 KOWTO ca
NPEJOCTaBeHN YCIyTHTe. JIpy»KecTBOTO TpexXBBPJsA KOHTPOJIA BBPXY YCIAYTHTE C TEUCHHE HAa BPEMETO W
CJIEZIOBATEITHO yIOBICTBOPSIBA 3aIBJKCHNETO 32 M3ITBIHEHUE U TIPU3HABA MPUXO/IU C TEUECHHE Ha BPEMETO. AKO KbM
Kpasi Ha OTYETHHS MIEPHOJ yCIIyraTa 10 JOTOBOPA HE € M3ISAJI0 W3BBpPIICHA MPUXOIUTE CE MTPU3HABAT Bh3 OCHOBA Ha
JIeHCTBUTENTHATA yCIyTra, MPeJoCTaBeHa M0 Kpas Ha OTYCTHHS MEPHOJ, KaTo IPOIOPLHHOHAIHA YacT OT OOIINTE
YCIIyTH, KOUTO TPsiOBa Ja ObJaT MPEIOCTABCHH, Thil KATO KIMEHTHT MOJIy4aBa U MOTPeOsiBa MOJI3UTE SAHOBPEMEHHO.
ToBa ce ompenens Bb3 OCHOBA Ha JACHCTBUTEIHO BIOXKECHO BPEME 3a M3BBpILICHA paboTa, CIPsIMO OOIIOTO OYaKBaHO
BpeME 3a U3BbpIIBaHe Ha yciyrara. lIpe3 oTueTHus nepuon JIpy>KeCTBOTO He € pealu3upaio NPUXOJd OT
MpeI0CTaBsIHE Ha YCIyTH.

Tlpuxoou om npoodascou na KpamKOmMpaHy aKkmusu

[Mpuxomure OT mMpoaaxOu Ha KPaTKOTPAilHW aKTHBU M MaTepHald Ce MPU3HABAT B MOMEHTa, B KOHTO €
NpexXBbpJICH KOHTPOJIA BHPXY NpOoJaBaHuTe akTUBU. JlocTaBKaTa Bb3HUKBA, KOTATO aKTUBUTE Ca OWIIM H3MPATEeHH Ha
KJIMEHTa, PUCKOBETE OT MOTCHIMAIHM 3aryOu ca MPEeXBbPJCHH Ha KyllyBaua M WJIM TOH € HpHes akTHBUTE B
CHOTBETCTBHUE C JOrOBOPA 32 MPOAaxoa.

Canoa no 0ozoeopu
Twpzoecku e3emanusn

B3emaneTo mpencraBisBa mpaBoTo Ha JIPy>KECTBOTO Jia MOJIyYd BB3HATPAXKICHUC B ONPEHACICH pa3Mmep,
KOETO ¢ 0e3yCIIOBHO (T.€., MPEeIU IIAIAHETO HA Bh3HATPAXKJICHUETO JIa CTAHE JBJDKUMO € HEOOXOIMMO €IUHCTBEHO
Jla u3Te4e OINpEeJeNieH Mepuoj OT Bpeme). Mouisi, BHKTE CUETOBOIAHUTE IMOJUTHUKU 3a (DUHAHCOBUTE AKTHUBH,
n3noxxenu B [Ipunoxxenue 3.2.1. ®UHAHCOBY aKTHBH.

3.5.2. Ilpuxoou om gpunancupane

[TspBOHAYAIHO (PMHAHCUPAHUATA CE€ OTYUTAT KATO MPUXOIU 3a Obaemm nepuoan (puHAHCHpaHE), KOTaTo
MUMa 3HAYUTEIHA CUTYPHOCT, 4e J[py»KEeCTBOTO IIe MOJIyYyd (PMHAHCHPAHETO U IIC U3IIBJIHU YCIOBUSTA, IIPH KOUTO TO
¢ ormycHato. PuHAHCHpaHe, UENAo aa o0e3niet JpyKecTBOTO 3a TEKYIIO BB3HHKHAIHM Pa3XOIU Ce MPH3HABA
KaTO MpPUXOJ B CHIIUS MEPHOMA, B KOWTO ca BB3HUKHAMHM pa3xomute. DWHAHCHpaHEe, IEJSI0 Ja KOMICHCHpA
JpyXecTBOTO 3a HANPaBEHH Pa3XOJH MO MPUIOOMBAHE HA AKTUBH, CC MPH3HABA KATO NPUXOJA OT (hPUHAHCUpPAHE
MPOTNOPIMOHATHO HAa HAYUCIICHATA 32 IIEPHOa aMOPTH3ALUs Ha AKTUBUTE, IPUIOOUTH C TIOTYYCHOTO (PMHAHCHPAHE.

Be3Bb3Me3nHU CpPEACTBA, CBBP3aHU C IPUXOAU, IMOHAKOTa C€ MNPEACTaBAT KaTO NMPHUXOM B OTYETa 3a
BCEOOXBAaTHHUS JOXOJ WIIM TOOTIEITHO, WIM TOJX OO0mmo 3ariaBue karo Hampumep "Jpyrm mpuxomu"; KaTo
aJITEpHATHBA TC CE MPHUCIIAAAT [IPH OTYMTAHE HA CBbP3aHMs Pa3Xol.

3.6. Qunancosu npuxoou u pazxoou

ODUHAHCOBUTE MPUXOU BKIFOYBAT MPUXOAU OT JUXBU. [IprX0 OT JIMXBY Cce MPU3HABA B IICYANION U 3aryOH
B MOMCHTA Ha HAYHCJISIBAHETO MY MO MeToja Ha epekTuBHATa nrxBa. DUHAHCOBUTE Pa3Xxo/aM BKIIOYBAT Pa3XOIH 3a
JIMXBU TI0 3aCMH.

[puxomute u pa3xoauTe OT BAIYTHU KYpCOBH Pa3iMKH CE IPEACTaBAT Ha HETHA 0a3a B 3aBHCHUMOCT OT
TOBa JIJIM [IBIDKEHUSTA B Uy)K/IECTPaHHA BAJIyTa BOJST 10 HETHA Nevyanfa uiu HeTHa 3aryoa.

3.7. lanvuyu
Tekyw; oanvk 6bpxy 0oxooume

Tekyuure qaHPYHY aKTHBU U MACHBY 32 TCKYIIHS W MPEAXOHU MIEPHOAU CE MPU3HABAT MO cyMarta, KOsTO
ce OYakBa Jia ObJic Bb3CTAHOBEHA OT WM IUIATEHA HA JaHBYHUTE BIACTH. [Ipu M3YUCIICHIE HA TEKYIUTE JAHBIH CC
NpWIaraT JaHbYHUTE CTABKU U 3aKOHH, KOUTO Ca B CHJIA WM Ca B 3HAYHMTEIIHA CTEIICH MPUETH KbM OTYCTHATA JaTa.
PBKOBOACTBOTO aHANU3Upa OTIACIHUTE IMO3UIMKM B JaHBYHATA JCKIApaIVsi, 33 KOUTO MPHUIOKHMHUTEC JAHBYHHU
pasnopendu ca MpeaMeT Ha THIKyBaHE W MpHU3HaBa MPOBHU3HH, KOTaTO TOBA € YMECTHO.
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Texymre maHbIM ce TMPHU3HABAT AWPEKTHO B COOCTBEHUS KamuTal (a HE B OTYEeTa 3a BCEOOXBATHUS
JIOXOJT), KOTaTO TaHBKBT CE OTHACS JI0 CTATHH, KOUTO ca OMIIM MPH3HATH AUPEKTHO B COOCTBEHMS KAITHTAI.

Omcpouenu oanvyu 8vpxy 00xooume

OTcpoucHHTE TAHBIHU CE MPU3HABAT MO OATAHCOBHS METOJ 33 BCUYKU BPEMEHHHU PA3IHKH KbM OTYETHATA
JlaTa, KOUTO Bh3HUKBAT MEX/1y TaHbYHATA OCHOBA Ha AKTUBUTE U MIACUBUTE U TEXHHUTE OATaHCOBH CTOHHOCTH.

OTcpoucHH JaHBYHU TIACKUBU CE MIPU3HABAT 32 BCHYKHU 00JIaracMu BPEMECHHU Pa3JIUKH:

®  OCBEH JI0 CTEMEHTA, [0 KOSTO OTCPOYCHHUST AaHBUYCH MACHUB BBH3HHUKBA OT IbPBOHAYAIHO MpPU3HABAHE HA
aKTHB WJIM TACHB OT JaJieHa CJIeNKa, KOSTO He € OM3HeC KOMOHMHAIMS W HEe BIHSE HUTO BBPXY
CYeTOBOJHATA Te4anba, HUTO BbPXY JaHbuHATa Iedainba wiu 3aryba KbM MOMEHTAa Ha M3BBPIIBaHE Ha
cenKara; u

e 3a o0naraeMy BpPEMEHHH pa3jiHMKH, CBbP3aHU C HMHBECTUIMH B ABIIEPHU J[PYKECTBA, ACOLMUPAHU
MPEINPUATHS U y4acTUs B CHbBMECTHH NPEANPHUSITHS, OCBEH JI0 CTEIEHTa, JO KOSATO JpykecTBOTO € B
CBhCTOSIHHE JIa KOHTPOJHpA BPEMETO Ha OOPaTHOTO MPOSBICHHE HAa BPEMCHHATA PA3JIMKa U CHINCCTBYBa
BEPOSATHOCT BPEMCHHATA PA3JIMKa J1a HE CE MPOSBU OOPATHO B MPEABUIANMO ObJICIIC.

AKTHBH TIO OTCPOYCHHM JAaHBIM C¢ NPHU3HABAT 332 BCHYKA HAMAJSICMHU BPEMCHHH DPA3JIUKH, MPCHECCHH
HEHM3IOI3BaHH JAHBYHU KPSIUTH U HEU3IIOJI3BAHU JTaHBUHU 3aryOu, 10 CTEICHTA, JI0 KOSITO € BEPOSTHO Ja € HAITUIIC
obiaraema medanba, cpeuly KOSTO Ja ObJaT H3MOJI3BaHH HAMASEMHTE BPEMEHHH DPAa3lIMKH, MPEHECEHHUTE
HEW3IMOI3BAHU IAHBYHU KPEIUTH M HEM3MOA3BAHUTE JaHbYHH 3ary0u:

®  OCBEH aKO OTCPOYCHHST AaHBUCH AKTUB BH3HHKBA OT IIbPBOHAYAIHO MPU3HABAHE HA AKTHB HIIH ITaCUB OT
JlajieHa C/eNKa, KOSITO He € Ou3Hec KOMOWHAIMS M HE BIMSie HUTO BbPXY CUETOBOJAHATA Medyanda, HUTO
BBPXY JaHbuHATA Me4anda i 3arybda KbM MOMEHTA Ha W3BBPILIBAHE HA C/IENIKATA; U

e 32 HaMaJsIeMH BPEMCHHHM pa3jMKH, CBBbP3aHU C HHBECTUIMH B IBIICPHU JAPYKECTBA, ACOLUHPAHH
MPEIIPUATHS U YIaCTHsI B ChBMECTHH TPEINPUATHS, OTCPOUCH JAHBYCH aKTHB CC MPU3HABA CIMHCTBCHO
IO CTEICHTA, JI0 KOSTO UMa BEPOSITHOCT BPEMEHHATA Pa3jiMKa Jia Ce MPOsIBH 00paTHO B 0003puMO ObaeIIe
u 1a Obpje peanusupana obaracma neyanda, Cperry Kosro Jia ¢ce OMoJI30TBOPY BPEMEHHATA Pa3iIiKa.

OTCcpoucHHTE NaHBIU CE U3YUCIABAT BHPXY BPEMCHHUTE PA3JIUKU MEKAY CYMHUTE Ha aKTUBUTE U IACHBHUTE,
NPU3HATH BbB (UHAHCOBHUS OTYET, K CYMHUTE M3MOJI3BAHHU 32 JAHBUHH LEIIH.

JIpy’KecTBOTO M3BBPLIBA MpErJie/l Ha OalaHCOBaTa CTOMHOCT HA OTCPOYCHUTE JIAHBYHU aKTHBU KbM BCSKA
OTYETHA JaTa W sI HaMaisBa [0 CTEMEHTa, O KOSATO BE4Ye HE € BEepOsSTHO Aa Oblie pealn3upaHa J0CTaTbhbuHa
obyaraema nevanoda, KOSATO [a MO3BOJISIBA LIEJMsS WIIM YacT OT OTCPOUCHHMS JAaHBUYCH aKTHB Ja ObJie Bb3CTAHOBEH.
Henpusznature OTCpOYEHH AaHBbYHM AKTHBU C€ MPEPas3riiekJaT KbM BCSIKA OTHETHA JaTa W Ce MPH3HaBaT [0
CTEIMEHTa, IO KOSITO € CTAaHAJI0 BEPOSTHO Ja ObAe peanm3upana Obleiia obiaraeMma medanba, KOSITO Ja MO3BOJIH
OTCPOYCHUS TAaHBUYCH aKTUB J1a ObJIe BH3CTAHOBCH.

OTCcpoucHHTE JaHBYHU AKTUBU U MACHBH CE OLCHSIBAT IO JAHBYHUTE CTABKH, KOUTO CE OYaKBa Jla ObJaT B
CUJIa 33 TIEpUOJa, B KONTO aKTUBBT CE pealM3upa WU MACUBBT CE YPEIH, Bb3 OCHOBA HAa TAHBYHUTE CTABKH (M
JMAHBYHU 3aKOHHM), ICHCTBAIIM WX BIC3JIH B CHJIA, B 3HAYUTEIIHA CTEIICH, KbM OTYCTHATA JaTa.

OTcpoueHnTe JaHblM, CBbP3aHH ChC CTATHH, NMPU3HATH M3BBH Medanbara wiu 3arybaTa, ce MpH3HABAT
U3BbBH 1evanbara wiu 3arydata. OTCpoUeHHTE AaHbLH Ce MPU3HABAT B 3aBUCUMOCT OT CBbp3aHara C TAX CACJIKa WU
B JIpyTHUsi BCEOOXBATEH IOXO/, MM AUPEKTHO B COOCTBEHHS KaIUTAII.

JIpy’KecTBOTO KOMIIGHCHpA OTCPOYEHH JAaHBbYHH AKTHBU W MACHBHM CaMO TOraBa, KOraTO MMa 3aKOHOBO
MpaBo Jia NpUCHaja TeKyI AaHbYHNA aKTUBH CPEIy TEKYIIH JaHbYHHU MACUBU U OTCPOUCHHUTE AaHBYHU AKTUBH U
MACHBH CE OTHACAT II0 JaHBIM BBPXY NOXO0Ja, HANOXKCHH OT €AWH M ChII JaHBYCH OpraH 3a €IHO H CHIIO0
JMAHBYHO3aIBDKCHO TPEATIPHUSITHE.

[pu onpenensHETO HA TEKYIIUS U OTCPOYCHUS JaHBK J[py:KECTBOTO B3eMa MpeaBua eeKkra OT HECUTypHHU
JAHBYHH TO3WIUU ¥ AT JONBIHUTEIHA JAHBIM WM JTUXBA MOXE Jia ca IBJDKHMHU. J[pykKecTBOTO cMsTa, uye
HAYUCJICHUTA 33 JAHBYHU 3aIbJKCHUS Ca aJICKBATHU 32 BCHYKU OTBOPCHH JaHBYHU FOJUHH Ha 0a3aTa Ha OICHKATA
Ha MHOro (akTOpH, BKIIOUUTEIHO WHTEPHpPETHpaHe Ha AaHBbYHM 3aKOHM M NpEauIleH onut. Ta3u oleHka ce
OCHOBaBa Ha NPUOJIM3UTEIHN OLICHKH U JOMYCKAHUS M MOJXKE Jia BKJIIOYBA MPELEHKH 3a Obaenn chouTus. Moxe na
ce MosiBM HOBa MH(OpMalus, crope] Kosto J[pyKecTBOTO Ja MPOMEHH CBOMTE MPELEHKH 32 aJeKBaTHOCTTAa Ha
CHLICCTBYBAIIMTE JAHBYHU 3abJDKCHHS; TAKMBA IIPOMEHU B JIaHBPYHUTE 3aJbJDKCHUs OMXa 3acerHalii pa3xoja 3a
JAHBIIU B IEPUOJA KOTATO TAKOBA ONpe/elisiHe Oblie HAlPaBeHO.
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Janvk 6vpxy oooasenama cmoiinocm (/1/]C)

[Ipuxoaure, pa3xoAnuTe U aKTUBHUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ M3KiIoYeHne Ha ciiydanTe, Korato:

e J1JIC, Bp3HUKBAII NPH MOKYIIKa Ha aKTHBH WM YCIyTH HE € BH3CTAHOBHM OT JAaHBYHHUTE BIACTH, B
korTo ciydait JIJIC ce mpu3HaBa KaTo 4acT OT IeHaTa Ha NMPUIOOMBaHE HA aKTHBA I KaTO YacT OT ChOTBETHATA
pa3xoHa MO3UIHS, KAKTO TOBA € YMECTHO; U

e  B3eMaHUsTA U 3abJDKEHUATA, KOUTO ce oTuuTaT ¢ BriaroueH JJJIC.

Hertnata cyma na JIJIC, Bp3cTaHOBMMa OT WM ABDKMMAa Ha JaHBYHUTE BIIACTH, CE€ BKIIOYBA B CTOMHOCTTA Ha
B3EMaHUITA WU 33IbJDKCHHUATA B OTYCTA 32 (PUHAHCOBOTO CHCTOSHHE.

3.8. Hogu cuemo6o0nu cmanoapmu u muiKyeanue

HacrosmioTo nombsiHeHHe MPeI0CTaBs pe3ioMe Ha (a) HOBH CTaHAAPTH M M3MEHEHIsI, KOUTO BJIM3AT B CHJIA 3a IIBPBU
BT 3a HEepPHOH, 3arnoyBaniy Ha Wiy ciex 1 sayapu 2020 r. (T.e. roxunu, npukitousamy Ha 31 nexkemspu 2020 r.),
u (0) MpencTosIM U3UCKBAHUS, KATO CTAHIAPTH M U3MEHEHHUS, KOUTO I BJIA3aT B CiUia Ha wim ciel | sayapu 2021
T.

(a) HoBu cTannapTu, n3aMeHenus u passcienuss kbM MC®QO, kouto ca Bje3au B cuja ot 1 suyapu 2020 r.
JpykecTBOTO mpwjara CICAHUTE HOBU CTAaHAAPTH, U3MEHECHHUs U passcHeHus kbM MCDO, paspaboreHu u
nyOnukyBaau oT ChBeTa 1Mo MEKAyHAPOTHH CYCTOBOIHH CTaHAAPTH, KOUTO MMAT €(EeKT BBPXY (PHHAHCOBHUS
oT4ueT Ha J[py»KecTBOTO M ca 3aABJDKATEIHM 3a MPHJIaraHe OT TOAUIITHUS MepHo, 3amousant Ha 1 sayapu 2020
T..

CrnenmHuTe CTAaHIAPTH M THIKYBAHUS C€ MPWIaraT 3a IbPBH ITBT KbM (PMHAHCOBO-OTYETHH TIEPHOAH, 3aII0YBAIIN
Ha i cien 1 sayapu 2020 T .

*  Omnpepeasine Ha cbiecTBeHOCT - U3Menenust Ha MCC 1 u MCC 8 - B ciaa ot 1 ssayapn 2020 r.

CMCC e nanpasuin usmenenuss B MCC 1 IlpexacraBsne Ha ¢unancoBu ordyetn 1 MCC 8 CueroBogHM
TIOJIUTHUKH, IPOMEHH B CICTOBOJHHUTE OIICHKH M TPEIIKH, KOUTO M3IIOJ3BAT TOCIEIOBATEIHO ONpEaeIICHIE
3a CBIIECTBEHOCT B MeXIyHapOTHHUTE CTaHIAAPTH 3a (UHAHCOBO oTdynTaHe M KoHmenrtyamHara paMka 3a
(hMHAHCOBO OTYWTAHE W M3SICHSABAT KOora MH(OPMAINATA € CHIIECTBEHA W BKIIIOYBA HAKOM OT HACOKHUTE B
MCC 1 oTHOCHO HechIlecTBeHa HHpopManus. [1o-crieruaniHo n3MEHEHHUTa U3SICHSIBAT:

*  dYe mpemnparkara KbM HescHa HH(OpMAIH aJpecrpa CUTYalnuH, IPH KOUTO eeKThT € MoJ00eH Ha
NPOIYCKaHETO WIIM IIOTPELIHOTO IMpPEACTaBsIHE Ha Ta3u HHpoOpManus U 4e HPEANPHUSTHETO
OLICHSBA CHIIECTBEHOCTTAa B KOHTEKCTA HA (PMHAHCOBUTE OTUYETH KaTO 11710, U

* 3HAaYCHWETO Ha ,IBPBOCTETICHHUTE MOTpeOUTENM Ha (PUHAHCOBH OTYETH C OO0
npeaHa3HaYeHue , KbM KOWUTO Te3M (PMHAHCOBH OTYETH Ca HACOYCHH, KAaTO TM ONpeAeis KaTo
»»CBIIECTBYBAIIH U TIOTCHIMAIHN HHBECTUTOPH, 3a€MOJATENN U IPYT'H KPEIUTOPH , KOUTO TpsiOBa
Jla pa3uuTaT Ha (PMHAHCOBUTE OTYETH C OOIIO MpeAHa3HAYCHHE 3a TOoJsIMa 4acT OT (pMHAHCOBAaTa
HHPOPMALUS, OT KOSATO T€ C& HYXIasT.

e  Omnpenesienne 3a 6usHec - Usmenennss Ha MC®O 3 - B cuita ot 1 simyapu 2020 r.

W3menenara neuHUINS 32 OM3HEC M3UCKBAa NPHUIOOMBAHETO /1a BKIFOYBA BIIOKEHH PECYpPCH M CHIIECTBEH
mporec, KOWTO 3aeJHO 3HAYMTENHO Ja JIOTPHHACAT 32 CIIOCOOHOCTTa 3a Ch3JaBaHE HA pE3YNTaTH.
JeduHnmusara Ha TepMHHA ,,pe3yNTaTH c€ M3MEHA, 3a Ja C€ CHhCPENOTOYH BBPXY CTOKHM M YCIYTH,
MpelOCTaBsIHU Ha KJIMEHTH, TeHEepUpalld HHBECTHULMOHEH JOXOI W JAPYTU MAOXOIOH, M H3KII0YBa
BB3BpBIIaEMOCTTa O] (hopMaTa HA MO-HUCKU Pa3XOAW M JAPYTHM MKOHOMHYCCKH TOJ3H. M3MEeHeHUsTa
BEPOSATHO IIIE TOBEAT JI0 TIOBEYE MPUIOOUBAHMUS, KOUTO CE OTUYUTAT KATO MPUIAOONBAHUS HA aKTUBH.

e Pedopma Ha pedepenTHuTe NTUXBeHU npoueHTu - U3menenust Ha MC®O 7, MCDO 9 u MCC 39 - B
cuia ot 1 simyapu 2020 r.

W3menenusra, Hanpasenu B MCPO 7 ®unancosu uHcTpyMmeHTH: OnosectaBane, MCDO 9 dunancosu
unctpyMeHTd 1 MCC 39 ®unancoBu nHcTpyMeHTU: IIpu3HaBaHe U U3MepBaHe, OCUTYPSABAT ONpEEICHU
o0JiekueHHs BbB Bpb3Ka ¢ peopmaTa Ha pedepeHTHHUTE JIMXBEHH NpoLeHTH. OOJIeKYeHusITa Ce OTHACAT J10
OTYHTAHETO Ha XEKMPAHETO M BOJST [0 TOBA, Y€ MOJIU(HKAIMHUTE, KOUTO CE M3MCKBAT KaTo IPSKO
ciefcTBHE OT pedopmara Ha pedepeHTHUTE JMXBEHH INPOLEHTH M Ca M3BBPIICHHM Ha MKOHOMHYECKH
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eKBUBAJICHTHa 0a3a Ja He BOJAT A0 IMPEYCTAHOBSIBAHE HA CYETOBOJHOTO OTYMTAHE HA XEIKUPAHETO.
Bobrpeku ToBa, BCsika Hee()EKTUBHOCT Ha XEIKHPAHETO TPsiOBa /1a MPOIBIDKU JIa Ce OTYMTA B OTYETA 3a
noxoaute. Karo ce wMa mpenBuj BCEOOXBATHHs XapakTep Ha XEIKUPAHETO, BKIFOYBAIIO JOrOBODH,
6asupanu Ha IBOR, obex4yeHusTa 111€ 3acerHAT NPEANPHUATHS BB BCHIKH OTPACIIH.

e H3MeHeHHns B KOHLENTYAJTHATA PaMKa 3a ()MHAHCOBO OTYUTAHeE - B ci1a oT 1 sayapn 2020 r.

CMCC mybnukyBa mpepaboTeHa KOHIICTITyallHA paMKa, KOsATo Ime ObJe W3MOoJ3BaHa 3a pelIeHHs 3a
OTIpeJIeIIsTHE Ha CTaHIApTH ¢ He3abaBeH epexT. OCHOBHUTE MPOMEHH BKJIIOYBAT:

* yBeJIMYaBaHE HA 3HAYMMOCTTA HA PHKOBOJICTBOTO B LIeJITa HA (PUHAHCOBOTO OTYHUTAHE

* Bb3CTAHOBSIBAHE Ha MPEANA3IMBOCTTA KATO KOMIIOHEHT HA HEYTPAJIHOCTTA

* OompejeNieHHE 3a OTYMTAIIO Ce MPENNpHUsITHE, KOETO MOXKE Ja ObJe FOPUIUYECKO JIMIE HIM 4acT OT
TPENPUITHE

* IpepasriicKJaHe Ha OTPE/ICICHUATA 32 aKTUB U [TACHB

* MpeMaxBaHe Ha Ipara 3a BEPOsATHO NPU3HABAHE U T0OABSHE HA HACOKH 3a OTIIMCBAHE

* o0aBsIHE HA HACOKHM 3a Pa3lIM4HA OCHOBA HAa U3MEPBAHE, U

* TIOCOYBaHE, ye mevanbaTa Wiu 3ary0ara ¢ OCHOBHUST IOKa3aTell 3a U3MEpBaHE Ha pe3yirara U 4e Io
MIPUHIIAIT IPUXOJNTE U PA3XOJIUTE B IPYTHsS BCeoOXBaTeH JOXOJ TpsiOBa na ObIaT mpepadoTeHH, KOTATo
TOBa ITOBHIIIABA YMECTHOCTTA MM IOCTOBEPHOTO TPEJCTaBsHE HA (DUHAHCOBUTE OTYETH.

Hsima na ce mpaBsiT IPOMEHHU B HUTO €/IMH OT HACTOSIIIUTE CYSTOBOAHU CTAHAAPTH. [IpeanpusTusiTa, KOUTO
pasuutar Ha PaMkaTta mpu OompeeNsHe Ha CBOMTE CUETOBOJIHM MOJUTHUKU 38 TPAH3AKIMU, CHOUTHUS WU
YCIIOBUSI, KOMTO HE ca pasrjie[JaHd MO Pyl Ha4WH ChIJACHO CUETOBOJHHUTE CTAHIAPTH, Iie TpsOBa na
npwioxkat peBusupanara Pamka ot 1 sHyapm 2020 1. Te3u cyOektu mie TpsOBa Ja MPENSHIT Iaau
CYETOBOJHUTE UM TIOJUTHKHU BCE OIIE Ca MOXO/SIIM ChIIIACHO PEBU3MPAHATA PaMKa.

e OTcTBIKH O HAeM B KOHTeKcTa HA Covid-19 - U3menenns nHa MC®O 16 - B cuia ot 1 roam 2020 r.

B pesynrat Ha nmangemusta COVID-19 Ha JM3uHrOMONMyYaTeTuTe ca MPEeIOCTaBEeHH OTCTBIIKU 10 HaeM.
TakuBa OTCTBIIKM MOTAT Jla NMpHEMaT Hail-pa3in4Hd (OpMH, BKIIOYHTEITHO CHHpaHE Ha IUIANIAHUATA 32
oTIpeJIeNieH TIEPUO U OTCPOYBaHE Ha JIM3UHTOBH Tutanianvs. [Ipe3 maii 2020 r. CMCC HampaBu u3MeHEeHHE
Ha MC®O 16 JIM3UHTOBH JOTOBOPH, KOETO TNPEIOCTaBs Ha JIM3WHTOMONYYaTeIIUTe BB3MOXKHOCT Ja
TPETUPAT OIPEACICHNUTE OTCTHIKHA IO HaeM, IO CHIIUS HAYWH, KaKTO OWXa HAmpaBWIM, ako He Osxa
MoTU(UKAIMKA HAa JU3UHra. B MHOro ciydan TOBa IIE JOBEIE JO OTYUTAHE HA OTCTHIIKUTE KATO
MIPOMEHJIMBH JIM3UHIOBH IIJIAlllaHUs B IEPUOJA, B KOUTO ca MPEeJO0CTaBEHU.

[pennpusTusTa, TpUIATanld MPAKTHYCCKH LEIechoOpa3HaTa MspKa, TpsOBa Ja PasKpuAT TO3U (axT,
HE3aBUCHMO Jalld € OWJ MPHJIOXKEH KbM BCHYKH WACHTU(PHUIMPAHU OTCTHIKU 110 HAEM WJIH, aKO He,
HHPOPMALUS 32 €CTECTBOTO Ha JIOTOBOPHUTE, KbM KOWTO € OMiia MPIIOKECHA, KAKTO M CyMaTa, PU3HATa B
nevanbaTa Win 3aryoara nporu3THYAIIH OT OTCTHIIKHUTE 10 HACM.

(6) CieaHuTe CTAHIAPTH U THJIKYBaHMs 0s1Xa M3/1a/IEHU, HO He 0sIXa 3a/IbJILKUTEHH 32 TOUIIHUTE OTYETHH
nepuoau, npukaouBamm Ha 31 nekemBpu 2020 r.

e MC®O 17 3acTpaxoBaTeJIHU J0TOBOPH - 1aTAa HA BJU3aHe B CHJIa: MbPBOHAYaIHO Ha 1 sinyapu 2021
T., HO yABJkeH 10 1 simyapu 2023 r. or CMCC npe3 maprt 2020 r.

e Kunacupuxkauus Ha macuBHTEe KaTo TeKyllH WM Herekyumu - W3menenuss na MCC 1 - gara Ha
BJu3aHe B cujia: 1 sayapu 2022 r. [eBeHTyaIHO 0TJ10keHO 3a 1 sinyapu 2023 r.

e HWmoru, MammHu M chopbixkeHusi: IlocTbmiieHns1 npean npeaBuaeHata ynorpeba - 3meHeHusi Ha
MCC 16 - naTa Ha Bau3aHe B cuja: 1 suyapu 2022 r.

e IIpenpatka kbM Konmnenryaanara pamka - I3menenunss Ha MC®O 3 - 1ata Ha Bau3aHe B cuia: 1
sinyapu 2022 r.

e (OoOpemeHuTeHH 10roBOpH - Pa3xoau 3a usnbiaHenue Ha norosopa M3menenust Ha MCC 37 - nata Ha
BJu3aHe B cuja: 1 sayapu 2022 r.
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e Topumnan nogodpenuss Ha MCDO cranpaprure 2018-2020 r. - naTa Ha BaAU3aHe B cuia: 1 siHyapu
2022 r.

e IlpogageHn WIM BHeCeHM AKTHBU MeXK1yY WHBECTUTOP M HEroBO AacCOUMHPAHO WJIH CHBMECTHO
npeanpusitue - U3menenust B MCPO 10 n MCC 28

KbM nataTta Ha mpuemMane u ogoOpenue Ha Te3u ¢puHaHcoBu otdeTr, CMCC my0irKkyBa HIKOJIKO HOBH, HO
BCE OIl[e HE B CHJIA CTaHAAPTH U M3MEHEHHUS Ha ChINECTBYBAIIM CTAaHIAPTH U pa3scHenus. HUTO eauu ot
TE3W CTAHAAPTH WM M3MEHEHHUS Ha ChIIECTBYBAIINTE CTAHAAPTH HE ca MPHUETH MO-paHo oT J[pyxecTBoTo.

PBKOBOACTBOTO OYaKBa BCHUKU CHOTBETHH OOSIBIICHHUS Ja ObJAT MPUETH 3a ITEPBUS TIEPHOJ, 3aI04YBalll Ha
WIM CJel Jarata Ha BIIM3aHe B CWia Ha oOsBieHunero. Hempuwern mpe3 HacTosImara TOJAMHA HOBH
CTaHAapTH, U3MEHEHUS! U THJIKYBaHUs HE Ca OMOBECTEHH, Thil KaTO HE CE OYaKBa Ja UMAaT CHILECTBEHO
BJIMSIHUE BBPXY (PHHAHCOBUTE OTYETH Ha [IPyKECTBOTO.

4. OIPEJEJSTHE HA CIIPABEIJIMBUTE CTOMHOCTH

Hsxom OT cueTOBOOHWTE TOJMTHKH W OIOBECTSBaHMSA Ha J[py’)KeCTBOTO H3WCKBAT OIpENeNsIHE Ha
CIpaBeNIMBH CTOMHOCTH 3a (PUHAHCOBM W 3a HEe(PUHAHCOBM aKTWBM W macwBH. CHpaBeIyIMBH CTOHHOCTH ca
OTIpe/IeIIeHH 3a IIEJNTE Ha OTYUTAHETO U OMOBECTSIBAHETO HA Oa3aTa Ha MeTOOUTE Mo-10iy. Korato e mpuinoxxumo, B
CHOTBETHUTE OEJIEKKH € ONOBECTCHA JOIBIHUTEIHA HHPOPMALKS 32 JOIMYCKAaHUATA, HAIIPABSHH MIPH OTPEACIITHETO
Ha CIIPAaBEUIMBUTE CTOWHOCTH HA CHICHU(UYHUS aKTHB WM MACHB.

5. MIPUXOIHU OT JOI'OBOPU C KJIMEHTH
[Ipuxomure 1Mo AOTOBOpM C KIMEHTH Ca OCHOBHO CBBP3aHM C HPUXOOM OT IPOM3BOACTBO M Tponaxba Ha

CJICKTPUUCCKA CHECPIUs. I[OFOBOpI/ITe 3a npozxa>K6a Ha CJICKTPHUUYCCKA CHCPIrUd OTTOoBapsAT Ha OHNPCACICHUCTO 3a
JOTOBOPHU C KIIMCHTA.

[Ipe3 oTueTHHS IEpHOJ IPYKECTBOTO pean3upa CISTHUTE MPUXOIN OT MPOAakOa Ha eJIeKTPHUIECKa.

2020 r. 2019r.
XUn. 8. XU 8.
IIpuxoau oT mpomaxoda Ha eJISKTPUIECKa CHEPTHS 620 2,519
OO0 npuxoau OT NPoakda Ha eJIeKTPHYECKA eHeprus 620 2,519

CnenBamiata Tabimuma mpeaocTaBs WH(OpMaIuUs 3a TIpwiaraHata oT J[pyKecTBOTO CYETOBOIHA IOJIUTHKA 3a
NpPU3HABAHE HA NPUXOJUTE UM BPEMETO HA YJOBJICTBOPSBAHEC HA 3aIbJDKCHUS 332 W3MBIHCHHUEC HA JOTOBOPHUTE C
ket no MC®O 15.

Bua Ha npoaykra/ycayrara

eJIEKTPUYECcKa EHePTrUs

EcrecTBO M BpeMe Ha yA0BJIETBOpABaHE Ha
3aAbJIKCHUsITA 32 UBNIBJIHEHHE,
BKJIIOYMTEJIHO CbIIECTBEHH yCJI0BUA 3a
IJIalaHe

Kimuenture mnomydyaBaT KOHTpPOd — KOratro
€JIEKTPUYECKaTa €HEpPIus Ce JIOCTaBH, KOETO
CTaBa CJIe[l PerucTpanusiTa Ha rpaduiy oOT
Jpy,ecTBOTO U KIIMEHTA.

dakTypuTe ca MIaTUMH OOHMKHOBEHO B CPOK
ot 30 aHu.

IIpusnaBane Ha npuxoau no MC®O 15
(npuioxxum ot 1 suyapu 2018 r.)

IIpuxoaure ot mpogaxdaTa Ha eNEKTPHUYECKA
EHeprust ce IpuU3HaBaT, C TEYCHHE Ha
BpEMETO, ThH KaTO JOCTaBKUTE Ha Tasu
Mopenuna OT OTACJHH CTOKU NPEeICTaBiIsABa
ofemanue 3a OOCTaBKa Ha EJEKTpUYEcKa
EHeprusi, KOSTO IO CBIIECTBO € €AHAKBa U
UMa €JHOPOJEH MOJEN Ha IPEXBBPIIHE KbM
KJIMEHTA.
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IIpuxoauTe oT mpojakOu ce MpH3HABAT MPHU
BCSIKO MPEXBBPIISIHE HAa KOHTPOI BBPXY
€JIEKTPOCHEPIrUATa, KOraro Ts Ce JOCTaBs Ha
KyllyBada M HSIMa OCTAaHAIH HEWU3IBIHCHU
3aIBJDKEHHS, KOUTO OMXa MOTJIM a TOBIIHSSAT
BBPXY NPHEMAHETO Ha ENEKTPOCHEPTus OT
CTpaHa Ha KyITyBaua.

EnexrpoeHeprusra ce cuura 3a JOCTaBeHa Ha
KJIMEHTa BEJHAra, CieJl PerucTpUpPaHeTo Ha
rpaduiy OT NpojiaBaya U KyIyBaya.

Caana no a0roBopu

31 nexeMBpH 31 nexemBpH

2020 r. 2019 r.

Toproscku B3emanus ([Ipunoxenue 12) 23 25
23 25

THproBckuTe B3eMaHUs ca 0€3yCIIOBHH, JIECBOBU U OC3JIMXBEHH U C€ yIOBJIETBOPsIBAT 10 30 mHU.

6. CEBECTOMHOCT HA IIPOJIAJIEHATA EJIEKTPUUECKA EHEPI'USI
B xunsou nesa 2020 r. 2019 r.

Pa3xo,u 3a NOKYIIKa Ha CHEPrusa U JOCTHII 10

EJICKTPONPEHOCHATAa MPEKa (50) 41)
Pa3xonm 3a GaaHcupaHe Ha eHEpruifHaTa cucTemMa (72) (72)
Pazxomm 3a pong CEC (143) (143)
Pa3xonu 3a mompbKka (1,085) (1,115)
Pa3zxonm 3a 3acTpaxoBKH (64) (69)

(1,414) (1,440)

Pa3X0[lI/ITe 3a NOAAPDBIKKA BKIIFOYBAT PA3XOAUTE HAIIPABCHU 34 NOYUCTBAHE, aMOPTU3allUU, PE3CPBHU YaCTU
1 BCUYKHU YCIIYT' CBbpP3aHU C pa60TaTa U MOAJAPBIKKATA Ha q)OTOBOHTaI/I‘{HaTa HHCTaJ1alus.

7. IPYTH IOXOJ! OT JEMHOCTTA

B xunaou nesa 2020 r. 2019 r.

[Mpuxomu ot prHAHCHpAHUS 2,316 422

Jpyru npuxoau - 20
2,316 442

[Ipuxomu oT ¢uHAHCHpaHUS C€ CBCTOSAT OT u3mIareHn npemun ot Poux ,,CurypHoct Ha
€JIeKTpOeHepruitHaTa cucremMa’.

C npomenu B 3akoHa 3a eHepreTnkata oOHapoaBaHU B JIbpikaBeH BeCcTHHK, Op. 38 or 8 mait 2018 r., ce
BBBEXKIAT INPOMCHH, 3acATalld TNPOU3BOIAWTENN HA EICKTPOCHEPTHs OT BB30OHOBAEMH W3TOYHHIM C 00IIa
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uHcTanupana MomHocT 4 MW u Hax 4 MW, ¢ KOUTO elleKTpryecKara SHeprus, MPOU3BECHA OT TIX, HIMa Jia Obie
M3KyIlyBaHa N0 NpedepeHIranHy ueHy, cuntano ot 1 suyapu 2019 r. IlpedepeHIuanHusIT pexuM ce 3aMeHs C
W3IJIalllaHe Ha mpeMuss Ha Te3u mnpousBoautenu oT Douxa ,,CUTYpHOCT Ha eNeKTpOCHepruiiHaTa cucrema‘
(,,PouxbT). JIpyxKecTBaTa OT rpynata Ha ACTPOHEP/KU, COOCTBEHHUIIM Ha CICKTPOIICHTPAIH ¢ 00Ia HHCTAIHpaHa
MoIHocT 4 MW u Hag 4 MW ckirounxa 10roBopu 3a komneHcupane ¢ npemus ¢ @onga. Cnen BiM3aHe B Cuila Ha
noroBopute ¢ MOHIA TOPETIOCOUYCHUTE MPOM3BOAMUTENM 1€ MPOAABAT MPOU3BEACHATA EIEKTPUIECKa SHEPTHS IO
CBOOOZIHO JIOTOBOPEHW IIGHHW, a CJACIKHATE IIe C€ OCBIISCTBIBAT CaMO Ha OpraHuM3WpaH OOpCOB IMasap.
IIpow3BoaAUTENMTE MOTAT JIa MPOJIABAT EIEKTPUIECKA CHEPTHS 1 Ype3 KOOPIUHATOP Ha OalaHCHpaIla Tpyrma.

PasmepbT Ha IpeMusATa ce ompees exeroaHo ot Komucusra 3a enepruitHo u BogHo perynupane (KEBP)
KaTo paszinka Mexmy npedepeHnuannute mean u onpeneneHata or KEBP 3a To3m mepmon mporHosHa masapHa
neHa. @oHIBT KOMIECHCHpPA C MPEMHS MPOM3BOIUTEINTE OT BH30OHOBSEMH HW3TOYHHUIM IO pa3Mepa Ha HETHOTO
cnenr(pUIHO MPOM3BOJACTBO HA EIEKTPUYIECKa CHEPrHs, Bb3 OCHOBA Ha KOETO € OompeseseHa mpedepeHnnarHaTa uM
IeHA.

8. AIMUHUCTPATUBHHU PA3XO0O/U
AIMUHUCTpATUBHHU pazxoan 3a 2020 r. BKIIOYBAT YCIYTH MO YIPaBIECHUE U aJIMAHUCTPAIHS, OJIUTOPCKH

BB3HATPKICHHS, YCIYTH 10 (UHAHCOB MEHWDKMBHT, KaKTO M IPYTd MpodecHOHATHN YCIyTH Ha CTOWHOCT 142
xui1. JiB. (2019 r. — 180 xui.js.).

9. APYI' PA3XOJIU

B xunaou nesa 2020 r. 2019 .

MecTHY NaHbIU B TaKCH 2) 2)

Jpyru pazxonu 3a Takcu (D) @)
3 3

Pa3xoaure 3a MeCTHU JaHBUU M TaKCH Ca BbB Bpb3Ka C UMOT, BbPXY KOMTO € M3rpajZieHa LEeHTpajaTa.
Jpyru pa3xo/u 3a TAKCH C€ ChCTOST OT TakcH KbM MunuctepctBo Ha punancute, KOH u AVEP.

10. PUHAHCOBH ITPUXOHN/(PA3XOAN)

Hemnu gpunancoeu npuxoou/(pazxoou)

B xunsou nesa 2020 r. 2019 r.

Ilpusnamu ¢ neuanou u 3a2you

Pasxoau 3a TuXBU KbM CBBP3aHU JIMLIA (590) (654)
bankoBu Takcu (1) ()
(591) (656)

21



®enukc Conap EOOJ
MPUJIOKEHUSI KbM GPUHAHCOBHSI OTYET 3A 2020 T.

11. UIMOTH, MAILINMHU U OBOPY/IBAHE

MamuHu,
ChOPBbKEeHUs U

3ems odopynBaHe O0wo
OTyeTHa CTOHHOCT
KbMm 1 sinyapu 2019 r. 211 22,741 22,952
KoM 31 nexemspu 2019 r. 211 22,741 22,952
KbMm 1 sinyapu 2020 r. 211 22,741 22,952
KbMm 31 nexemspu 2020 r. 211 22,741 22,952
AMopTu3zanus
KbMm 1 sinyapu 2019 r. - 6,294 6,294
AMopTu3anus 3a roguHaTa - 889 889
KoM 31 nexemBpu 2019 r. - 7,183 7,183
KbMm 1 sinyapu 2020 r. - 7,183 7,183
AMopTH3anys 3a roAuHaTa - 889 889
KbMm 31 nexemppu 2020 r. - 8,072 8,072
HeTHa 6ajaHCcOBa CTOHHOCT
KbMm 1 simyapu 2019 211 16,447 16,658
KoM 31 nexemBpu 2019 211 15,558 15,769
KbMm 31 nexemspu 2020 211 14,669 14,880

IIpe3 2015 roauHa PHKOBOJACTBOTO € Mpepasriiefalo OCTAThYHUS TOJIC3CH JKUBOT HA MMOTH, MAIMHU U
o0opyBaHe, KaTo ce € ChoOPa3nIIo ¢ HATOBAPEHOCTTA HA CHIUTE M OYAKBAHUS MOJIE3CH )KUBOT. B pesynrar Ha To3u
Tpersiel € MPOMEHEH TOJIE3HUS JKUBOT Ha OCHOBHOTO ChOpBXKeHHE — (poToBoNTamdHa IeHTpaia oT 20 Ha 25 roguHu
cautano ot 01.01.2015 r. Kem 31.12.2020 r. e u3BBpIIEH Tperyie]] Ha OCTAaThbUHHUS IMOJIC3CH JKUBOT HA MMOTH,
MamurHd U obopynaBaHe. IIpu mpersiena € ycTaHOBEHO, Y€ OYAKBAHUITA HE CE pa3iiddaBaT OT TMPEIUIIHHUTE
NPUOTU3UTETHN OLICHKH.

Kem 31 pexemBpu 2020 r. uma yupesaeH 3ajor BbpXy ThproBckoTo mpennpusitue B momsa Ha Kuraiicka
0aHKOBa KOPIIOpAIKs 3a Pa3BUTHE.

12. ThbPI'OBCKH B3EMAHUSA

BsemanusaTa kpM 31.12.2020 1. ca TeKyniu JeHOMHHUpaHHU B JieBa B3eMaHus. Kem 31.12.2020 1. canmoTo
Ha THPTOBCKUTE B3€MaHUs € B pa3Mep Ha 23 XWII. JIB. OT mpoaaxOa Ha enekTpudecka eneprus. Kem 31.12.2019 r.
THPTOBCKUTE B3EMaHUsI ca B pa3Mep Ha 25 XuJl. JiB.

Bzemane ot ®rwousp Enepmxu OOJ] B pasmep Ha 20 XWI. JIB., KOUTO APYKECTBOTO OMpEAEs KaTo
TpynHOoCcKOUpaeMu U cbriracio MCDO 9 ca o6estieHern kbM 31 mekemBpu 2018 roauna.

Benukn THProOBCKU M ApPpYru B3E€MaHUA Ha ﬂpy)KCCTBOTO Cca ImperjiclaHn OTHOCHO HWHAUKAIU 3a 06€3H€HK3.
H3menennero B OGCSHGHKaTa Ha TbPIrOBCKUTEC B3EMAaHUA MOXKE 1a 6”[)}_16 OpeACTaBCHO IO CJICAHUS HAYUH:
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2020 r. 2019 r.
XU 6. Xu. 18.
HatpynaHna o6e3uenka Ha 1 simyapu 2020 r. 20 20
Hauwncnena 3a meproaa - -
Obe3uenka Ha 31 1ekeMBpu 20 20

13. JAHBIIA

Jpy>XecTBOTO € 0TYEJI0 CYEeTOBOJHA M JaHb4HA nevyanba 3a 2020 r., pe3yaraTsT npenu npeodpasdyBaHe 3a

JaHbpuHU 1ienu € 786 xwi. nB.. Cien npeobpa3yBaHe, TaHBYHUAT pe3yiTar € mnedanba B pa3mep Ha 707 Xuil. JeBa,

CBHOTBETHO JBIDKH CE KOPIOPAaTHBEH NAaHBK 3a mepuoja B pa3mep Ha 77 xwil. iB. [Ipe3 roanHaTa Ipy>KeCTBOTO €

HaNpaBUJIO aBAaHCOBU BHOCKHM 3a KOPIIOPATUBEH JaHBK B pasMmep Ha 60 xmn.uB. 3agbmkenuero keM 31.12.2020 1. e

17 xwi. nesa (kbM 31.12.2019 1. - 8 xw1. J1eBa).

OCHOBHHUTE KOMIIOHCHTH Ha pa3xoda 3a JdaHbK BBPXY A0XO0da 3a T'OAWHUTC, NPUKIIIOYBAIU Ha 31

nexkemBpu 2020 1. 1 2019 1. ca:

2020 r. 2019 r.
XUl 18. XU 718.
Pasxon 3a nanbk mevasnba 77) (33)
Ipuxon/pa3xo/ Mo OTCPOUCHH JaHBIU 2) 35)
[puxon/pa3xon 3a JaHbK BbPXY A0X0/1a, OTUYETEH B OTUETA 32 BCEOOXBATHHUS
10X01 (79) (68)

[Ipunoxmnmara craBka Ha OaHbka BbpXy noxommre 3a 2020 r. e 10% (2019 r.: 10%). IIpes 2021 r.

MpWIOKUMaTa JaHBPYHA CTaBKa ce 3ama3Ba 10 %.

Otcpouenure nanbuu kbM 31.12.2020 r. 1 31.12.2019 r. ca cBBbp3aHU CBC CAEAHOTO:

Oruer 3a puHAHCOBO cheTOSTHHE OTUYET 32 BCEOOXBATHHS JJOXO]T

2020 r. 2019 r. 2020 r. 2019 r.
XU 8. XU J18. XU J18. XU J18.
Omcpouenu 0anvyHu aKmMusu:
Crnaba kanuTamu3anus - 1 (D) (35)
O06e31eHKH 2 2
2 3
Omcpouenu OaHbYHU NACUBU
Pa3znuka B TaHBYHU 1 CYETOBOIHU aMOPTH3AITIH (108) (108) - -
(108) (108)
Pasxon / Ilpuxo/ o OTCpOYCHH AaHBIH 1) 35)
OTCcpoYCHH JaHBYHU aKTHBH/TIACUBH, HETHO (106) 105)

KoM 31.12.2020 r. JpyxectBoTo nMa 3a Bh3ctanoBsiBane JIJIC B pazmep 2 xum nB. (31.12.2019 1. — 9 18.).
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14. TAPUYHHU CPEJICTBA U TAPUYHU EKBUBAJIEHTU

[TapuuHuTe CpencTBa M €KBUBAICHTH BKIIIOYBAT CPEACTBA IO pas3IlIalllaTesIH CMETKU B pa3Mep Ha 54 XL
aB. (2019 r.- 382 xu. 1B.).

JIpy>KecTBOTO mpuiara CTaHAApTH3UPaHUs MOJXOJ 33 M3YHMCICHHE Ha OYaKBaHUTE KPEIUTHHU 3aryOu Ha
NapuYHHUTE CpelcTBA B OAaHKH, KaTO 3a ONpEAENIsIHE Ha 3arybaTa OT HEM3IIBJIHEHHE B IapaMeTpUTe Ha MOJENa ce
M3I0J13Ba KPEAUTHUAT PEHTHHT Ha (PMHAHCOBHUTE WHCTUTYLHH, B KOUTO [Ipy>KECTBOTO € AEMO3UPalIo TapUIHUTE CH
cpenctBa. Te3w KpeOUTHW PEUTHHTH ca MPHUCHIASHU OCHOBHO OT ciienHuTe MHCTUTYmmu: Moody’s, Standard and
Poor’s, Fitch,

Kpenuren peiiTuHr Ha QUHAHCOBUTE MHCTUTYIIMH KbM 31 mekeMBpH:

YuuKpenur bynbank AJl BB+

JIpy>KecTBOTO € M3BBPILUIIO OLICHKA Ha OYaKBAHUTE KPEAUTHH 3aryOu BPXY Mapu4HU CPEICTBA U ITAPUYHU
exBuBajieHTH. OrneHeHata croilHocT € B pasmep mox 0.1% ot OpyTHara CTOMHOCT Ha NapUYHHUTE CPEJICTBA,
JIeTI03UpaHyu BbB (PMHAHCOBH MHCTUTYIIMH, IIOPAJN KOETO € ONpe/esicHa KaTO HECHIIECTBEHA U HE € HAUHCIICHA BbB
(uHaHCOBHTE OTYETH HA JIpyKecTBOTO.

15. OCHOBEH KAIIUTAJI

OCHOBHHAT KanmuTall Ha J[pykecTBOTO € ¢ HOMUHAIHA CTOWHOCT OT 346 000 nB., mpeacraBeH kato 3 460
nsma Ha crorHocT 100 1B, BCEKH.

CeritacHo pemrenue Ha EnHonmmunus coOcTBeHWK Ha KamuTan oT 18 mekemBpm 2020 T., [IpyxkecTBOTO

pasmpenens TUBUIEHT B pazmep Ha 400 XWiI.JIB. B 1T0JI3a HA €THOIWYHHUS COOCTBEHHK Ha KamuTasa — ,,ACTpOHEPIKU
Conap benrapus® EOO/I.

KeMm parata Ha ¢unancoBus oryer ,,denumkc Comap® EOOJl, He ABIKM AMBHICHT Ha ,,ACTPOHCPKU
Conap benrapus“ EOO/I.

16. JUXBOHOCHHU 3AEMH U NPUBJIEYEHU CPEJICTBA

I[])JII‘OCpO'-lHl/l 3aeMH

Kparkocpouna 1act Ha

Homunanen JuXBeH

ABJITOCPOYHH 32eMH npoueHT % Mapex 2020 r. 2019 .
XUNLTIB. XUA.TIB.

(1) Actponepxu Conap 7.671 % 31.12.2021 683 589

Bwirapus EOO/] Equity

(2) Acrponepmxu Comap 4.2% + 6M EURIBOR 31.12.2021

boearapus EOO/] CDB 1,651 1,577

2,334 2,166

JAbarocpoyHa yact Ha HomuHaneH JuxseH

ABJITOCPOYHH 32eMH npouent % IManex 2020 r. 2019 r.
XUJL.N8. XUJ.78.

(1) Actponepmxu Conap 0

Braraps EOO] Equity 7.671 % 06.03.2031 811 831

(2) Actponepxu Conap o

. + 2.

Brarapis EOOJ] CDB 4.2% + 6M EURIBOR 28.12.2027 9,425 11,116

10,236 11,947
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Jpy>XecTBOTO € MOANMCAIO0 JOr0BOP 3a ABJAT0CpOUHO (uHaHCHpaHe ¢ ,,ActpoHepmku Conap bbarapus”
EOO/ — “Equity loan.

JIpy»eCTBOTO € MOAINHKCAJIO JOTOBOP 3a IBJITOCPOUHO (hrHAHCHpaHe ¢ ,,AcTpoHepmku Cosap bearapus”
EOO/I — “CDB loan”.

Kpenuture ce m3mramar ChriacHO YCIOBHUITA IO CKIFOYCHHUTE JOTOBOPH. BBB BpB3Ka CHC CKIIOUCH
JIOTOBOp 3a KpenuT ¢ ,,ActpoHepmxu Conap bearapus” EOO/, IpyXecTBOTO € yupeauio IbPBU MO pejl ocoOeH
3aJOT BBPXY THPTrOBCKOTO NPEANPHUITHE, BKJIIOYUTEIHO OTAEIHO IIOCOYEHH AaKTUBH (3eMs W (HOTOBOJITAWYHA
LIEHTpaJa) KaTo 00e3NeUeHNe 3a U3ITBIHEHUETO Ha 3a]IbJDKCHHATA U aHTQXKUMEHTHTE 10 J0T0BOpA.

17. OIOBECTABAHE HA CBbP3AHU JIMLA

EnHonnuen coOGcTBeHMK Ha KanuTana Ha JlpykecTBoTro e BmucaHo ,,Actponepmxu Conap bwirapus”
EOO/, EMK 201795808. [Ipy>kecTBOTO HsMA YUPEIEHH IBICPHU PEAIPUATHS WIH KIOHOBE.

Cobcmeenuk Ha Kanumana Ha OpyHcecmeomo YRPajiCHABAW KOHMPO /npednpusmue mMauxa/
o _Actponepmxu Comap beirapus” EOOJ

Cobcmeenux Ha Kanumana uiy KOHMpPOIUPAWo auye Ha OPyHcecmeomo Maika Uiy KOHMpoIupawjomo auye
e Actponepmxu Conap Hunepnanaus bB, Xonanaus

Ipeonpusimus, yusmo OetuHOCm ce KOHMPOAUPA Om mMpemo Juye wilk Om He2080 ObUEPHO OPYICECBEO
e  Yunat Conap XKetimkusar Ko JItn . — kpaiina maiika

Ipeonpusmus, 6 yuumo ynpasnenue yiacmea Kio1oe nepconan Ha J[pyicecmeomo
o Actponepmxu Conap Kopes JItn — Kiion benrapus

IIpeonpusimust, koumo ca nood 0bw cvemecmen KOHMpPo ¢ Jlpysicecmeomo (npednpusimus 8 2pyna)
Xanoso 1 Conap EOO/]

Cmonnuk Enepmxu EOOJ]
Comnap 11 EOOJ]

CII102 EOO/]

Bomuuna Enepmxu EOO/]
Comap IMpomxekrc EAJL
Nuaanmmo Comap EAJ]
Yapran Conap IInant EOO/]
Hoxeit bu Conap EOO/I

ﬂuue, Koemo e K406 p'bKOGO()eH nepcoHal Ha omvyumawsomo ce npe()npwlmue uiu Ha npednpu}lmuemo Mauka Ha
omyumauiomo ce npe()npu}lmue.

e Yao llly - rpaxmanna Ha KuTaiicka HapoHa permy0Jinka, B Ka4eCTBOTO CH Ha YIIPaBUTEN Ha APYKECTBOTO
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O6mraTa CyMa Ha CACIKHUTE CHhC CBBP3aHU JIMIA W ABJDKUMUTE Cajiga 3a TCKyIIUA W NPEAXOACH OTYCTCH

nepuoz ca nmpeACTaBCHU KaKTO CJIC/IBa:

C
TMoxynk yMH,
JUBIDKAM
u OT
U Ha
CBBp3aH
CBBp3aH
U JTuna
U JTma
Xui. 7. Xui. Ji8.
IIponaxou Ha / NOKYNIKHU OT CBBP3aHHU JIMIA
Eononuuen cobcmeenux
Actponeprxu Conap beirapus EOO[L 2020 51 7
2019 80 8
Cobcmeenuk Ha Kanumana Ui KOHMpOIUPAwWo auye
Ha OpyACcecmeomo Mauka uiy KOHMpoIUpawomo auye
Actponeprxu Conap Hunepnannus bB 2020 98
2019 98 8
Ilpeonpusimus, 6 yuumo ynpaeiewue Y4dcmed KIO408 NEPCOHANl Ha
Jlpyarcecmeomo
A C K JItn — Knon b
ctponepmxu Conap Kopes JItn — Kion benrapus 2020 235 i
2019 271 -
2020 15
2019 16
Craenknte chC CBBP3aHM JIMIA HE CE OTKJIOHABAT OT HOPMAHUTE MTA3apHU YCIOBUS.
3aemMu OT CBbpP3aHU JHMLA
CyMHu, IBIKUMU
[onyyenn  W3mnatenn Hauucnenu IInatenu Ha CBbp3aHU
cpeacTaa cpeacTBa JINXBU JINXBU JUIA
XU 8. XU 8. Xui. 7. XUl 8. XU Ji8.
3aeMu moJIiy4eHH OT CBbP3aHH
JIMIA
2020 - 1,613 590 520 12,570
Actponepmxu Conap benrapus
EOOJ 2019 - 1,494 654 610 14,113
2020 12,570
2019 14,113
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PaBHeHHne Mesky HAUaJHU M KPaiiHU cajijia B oT4eTa 32 GuHAHCOBO cheTosinne KbM 31 nexemBpu 2020 r. Ha
NAaCHBUTE, Bb3HUKBAIIHU OT (PMHAHCOBH /1€ HOCTH, BKIIOYUTETHO IPOMEHH, Bb3HUKBAIIN OT NAPUYHH
NMOTOIH U HeNMAPUYHH NPOMEHH

IMapuyHu moTouM OT Ilpomenu ¢ Hemapu4eH Ha 31
IlacuBu, Bb3HMKBAIIH OT Hal (puHaHcoBa geliHOCT XapakTep - 0e3HAJNYHH | IeKeMBPH
¢unancoBHM geitHoOCTH sSIHyapu Mocrsmenust | [Liamanus MpugoduTu dpyru
YBeJIMYeHHUs] | TPOMEeHHU
Alparocpotiin 3aeait oT 11,947 - 1,613 - ©8)| 10,236
CBBp3aHH JINIA
Kpartkocpounu 3aemu ot
CBBP3aHU JIUIA 2,166 - 520 590 98 2,334
OO0110 MacuBM OT
¢unancoBHU AeliHOCTH: 14,113 - 2,133 590 - 12,570

Yci10BUA HA CAETKUTE ChC CBbP3aHM JIUIA

3aemMure oT CBBP3aHU JIKIIa Ca OTIIYCHATH 110 JOTOBOPCHU LECHU, KOUTO HE C€ OTINYaBaT OT IMa3apHUTE.

BB3Hana)KIIeHl/ISI HAa OCHOBHMSI PbKOBOJACH MEPCOHAJ

He ca HaunciieHM ¥ W3ILIATCHU BBb3HArpaXJA€HUs Ha pbKOBOJAHHS NIEPCOHAJL.

18. YHTPABJIEHUE HA ®UHAHCOBUSA PUCK

B xoma Ha oOuuaitHaTta cu JIEHHOCT IPYXKECTBOTO MOXKE Na ObJie M3II0KEHO Ha Pa3IudHU (UHAHCOBH
PHCKOBE, Hal-BKHUTE OT KOUTO Ca: BAJYTEH PUCK, KPEAUTEH PHUCK U JIMKBUCH PUCK. 3aTOBA OOIIOTO yIpaBlieHHUE
Ha pHcKa € (OKyCHPaHO BbPXY MPOrHO3MPAHE HA PE3YJITATUTE OT ONMpPECICHH 00JacTH Ha (DMHAHCOBUTE Ma3apH 3a
MOCTUraHe HA MUHMUMHU3UpAHE HA MOTEHIUATHUTE OTPHULATEIHN e(EeKTH, KOUTO OHMXa MOIJIH Ja Ce OTPa3siT BbPXY
(uHaHcoBHUTE pe3yaTratu. DUHAHCOBUTE PUCKOBE TEKYIIO CE MACHTU(QUIMPAT, U3MEPBAT U HAOII0AaBaT C IOMOIITA
HA Pa3IMYHU KOHTPOJHU MEXaHU3MH, 3a JIa CE ONPEIENIAT aJCKBATHU [ICHH HA CTOKHUTE YCIYTHTE, IPEAOCTABSIHA OT
JIPY>KECTBOTO, Ja CE OIICHAT aJIcKBaTHO (OPMHUTE HA TOJIbpPXKAHE HA CBOOOJHUTE JIMKBHIHH CPEICTBA, O3 aa ce
JIOITyCKa HEOIpaBIaHa KOHIICHTPAIUs Ha JaJICH PHCK.

OcHOBHUTE (DMHAHCOBU ITACHUBHU HA JPY>KECTBOTO BKIIOYBAT JIMXBOHOCHHU 3aCMH W TPUBJICYCHH CPEICTBA,
HYKHH 32 OCHrypsiBaHe (prHaHCHpaHe Ha JeHHOCTTa Ha IpyskecTBOTO. OCHOBHATA YaCT OT PUHAHCOBUTE aKTHBH HA
JPY’KECTBOTO Ca ThPIOBCKH B3€MaHMUs ¥ TAPUIHU CPEIICTBA.

IMo-mony ca onuMcaHW pa3iMYHUTE BHJOBE PHCKOBE, HAa KOUTO € H3JI0XKEHO [PYKECTBOTO IIPHU
OCBILECTBSIBAHE HA THPTOBCKUTE MY OIEPALMH, KAKTO U BB3MPUETUSAT MOJXO/ [IPU YIPABICHUETO HA TE3U PHUCKOBE.

Banymen puck

HpyxectBoTo onepupa B PemyOnuka bearapus, HO MMa B3aMMOOTHOIICHUS C YYXKICCTPAHHH KOHTPAreHTH,
KOCTO IpEeJIoiara, 4¢ 4acT OT pa3vyeTUTe, MPUXOIUTE U Pa3XOJUTE ca ICHOMHHUPAHU B UYXKJCCTPAHHA BajyTa.
[ToBeueTo TpaH3aKIWU, KOMUTO M3BBHPIIBA JAPYKECTBOTO B UYXKICCTPAHHA BAIyTa, ca ICHOMHHUPAHU B eBpO. Thil
KaTo KypChT HA €BPOTO € (PMKCUPAH KbM JICBa, IPYKECTBOTO HE € U3JIOKCHO HA BAYTCH PUCK.

Jluxeen puck
JpyxecTBOTO € cTpaHa Mo [Ba KPEeauTa, M 1BaTa KbM CBBP3aHH JINIA, KbM JaTaTa Ha OanaHca M ChOTBETHO
aKyMyJIMpa JHXBEH PHCK. EJAWHUS KpeawWT, OTIyCHAT OT KOMITAHHMITa-Maika € ¢ (UKCHpaH JIMXBEH IPOICHT,
PECTIEKTUBHO HE TeHepHpa JIMXBEH PUCK. BTOPHAT KpeIauT ce ONMXBsBa C TUIaBAIll JIMXBECH MIPOIICHT.
PBKOBOJCTBOTO Ha JPYKECTBOTO CUMTA, Y€ MPH CHIICCTBYBAIUTE OOCTOSTEICTBA MPEJCTABCHUTE B OajaHca
OIICHKU Ha (PMHAHCOBUTE aKTHWBU U MMACUBHU Ca BH3MOXKHO Hai-HAJCKIIHU, aJICKBATHUA U JOCTOBCPHH 3a ILICIHUTE HA
(huHaHCOBAaTa OTYETHOCT.
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Kpeoumen puck

DHUHAHCOBUTE AKTUBH, KOMTO MOTEHIHAIHO H3JIaraT [PYXECTBOTO Ha KPEAMTEH PHCK, Ca IMPEAMMHO
B3EMaHHUsI 10 MPOJaKOH. J[pyKeCTBOTO € U3JI0KEHO Ha KPEIUTCH PHCK, B CIIydYail ye KIIMCHTHUTE HE U3IUIATAT CBOUTE
3aIbJKCHUS. JJOKOJIKOTO €IUHCTBEHUS KIIMCHT Ha JPY>KECTBOTO HE € M3MAaall B IPOCPOUUE, PHKOBOJICTBOTO CMSTA,
4ye He ¢ Heo0XOIMMO Ha TO3H €Tall Jja Ce MPEANpHeMaT JICHCTBUS 3a OrpaHMYaBaHE HA TO3HU PHCK.

Jluxeuden puck. Ynpasnenue na kanumana

JIMKBUAHUAT PUCK Ce W3pa3siBa B HETaTHBHATAa CUTyaIWs OPYKECTBOTO Ja He OBIEe B CHCTOSHHE 1A
nocpenrHe 6e3ycI0BHO BCHYKH CBOM 3aIBJKCHHUS ChITIACHO TEXHUA Magexk. To MpoBekaa KOHCEpBAaTHBHA MOJUTHKA
[0 YIpaBJICHWE HA JUKBUAHOCTTA, Ype3 KOATO IIOCTOSHHO MOJABPKa ONTHMAJICH JHMKBHICH 3alac MapHIHA
cpencTBa, JoOpa crmocoOHOCT Ha (MHAHCHpPAHE HAa CTOMAHCKATa CH IEHHOCT, BKIIOUMTEIHO Ype3 OCHTYpSIBaHE H
MOJUThPIKaHE Ha aJIeKBATHU KPEIUTHH PECYPCH H yIECHEHUS, IOCTOSIHHO KOHTPOJHO HaOIroieHNe Ha (PaKTHIECKUTE
Y TIPOTHO3HU MAPUYHU MOTOIH MO MEPHOIU HAMpPE U HOIIbpKAHE HA PABHOBECUE MEKAY MATYPUTCTHUTE TPAHUIIH
Ha AaKTUBUTC W TNACHBUTE Ha JpyxecTBOTO. CTpyKTypaTa W YIpPABICHHUCTO HA MPHUBICUCHHS KAlUTall Ce
OCBIIIECTBSBAT OT KOMIIAHUSATA-MalKa.

OcHOBHATa IIe]l HAa YNPaBJICHHETO HAa KamuTana Ha J[py»KecTBOTO € Ja Ce OCHI'YpH CTaOWIICH KpPEAUTCH
PEUTHHT U KallUTAJIOBH IOKA3aTelH, C OTJIe]] MPOABDKABAIIOTO (PYHKIIMOHUpAHE HA OM3HECAa U MAKCHMHU3UPAHE Ha
CTOMHOCTTA.

IIpe3 2020 r., kakTo u mpe3 2019 r., HAMa IPOMEHH B IEIUTE, TOJUTHKUTE WIIH MPOIECUTE MO OTHOIIICHUE
Ha YIpaBJICHHUETO Ha KamuTaja Ha J[pyxecTBOTO.

19. YCJIOBHU AKTHUBH

Corimacno MCC 37 yclOBHUTE aKTHBH CE€ OIMpPENEssT KaTO Bb3MOXKHU aKTHUBH, Bb3HUKBAIIUM OT MHUHAJH
CBHOUTHS, YUETO CHIICCTBYBAHE MOXKE JIa C€ MOTBBPIU OT HACTHIIBAHETO WJIM HCHACTHIIBAHETO HA €THO WJIM IIOBEYE
HECHT'YpPHH OBbJCHIM CHOMTHS, KOUTO HE MOTaT Ja ObJAaT HAIIBIIHO KOHTPOJHMPAHU OT MPEANPUITHETO, HAIIPUMED
UCK, IPEIIIBEH OT MPEIIPUATHETO MMOCPEACTBOM ChIICOCH MPOIIEC, U3XOIBT OT KOWTO € HECUTYPEH.

[IpennpusTHeTo HE Clie/iBa Aa MPU3HABA YCIOBHUTE AaKTUBHU. Y CIIOBHUTE aKTHBH OOMKHOBCHO BH3HUKBAT OT
HETUIAaHUPAHW WIN JIPYTHW HEOYAKBAaHW CHOWTHSA, KOWUTO TOPAXKAAT BB3MOXKHOCT B TPEINPUATHETO Ia IMOCTHIIH
BXOJISIII] IOTOK MKOHOMUYECKH ITONI3W. Y CIOBHUTE aKTHBU HE CE NMPH3HABAT BHB (PMHAHCOBHUTE OTYETH, THH KaTO
TOBa MOXKE [1a IMa 32 Pe3yJITaT MPU3HABAHETO HA AOXOJ, KOWTO MOYKE HUKOTa J1a He ObAe pearu3upaH. Y CIOBHUTE
aKTHBH C€ OIEHABAT TEKYIIO, 33 J1a C€ OCHUTYpPH MPAaBWIHO IpEACTaBsSHE HA TAXHOTO Pa3BUTHE BHB (DHHAHCOBUTE
oT4eTH. AKO TOCTHIIBAHETO Ha IMOTOK MKOHOMHYECKH TIOJ3H € CTAHAJO0 BEPOSTHO, MPEAIPUSITHETO IO OIOBECTABA
KaTo YCJIOBEH aKTHUB.

Aena, sasederu om Apyowecrneonto
Ksm 31.12.2020 r. ,,®ernkc Conap* EOOl u apyskecTBa CbC CXOJCH MHTEPEC Cca MOJAIH HAKOJKO Kalou

1o AnmunuctparuseH ¢ba — Codus-rpan (ACCI') BbB Bpb3Ka ¢ u3Aa/ieHn pemeHus Ha KoMucusTa 3a eHepruitHo U
BoaHo perynupane (KEBP). KM garata Ha H3roTBsiHE M 0JJ00peHHE HA HACTOSIIIMS OTYET HAMa 3aBEJICHH JIena.

20. CbBUTHUA CIEJ JATATA HA BAJTAHCA

Hsama KOopurupamiu CHOUTUS WM 3HAYUTEIIHU HEKOpUrupaiiu CcHOUTHUS MCXKAY JaTraTa Ha TOJUIIHUA
(1)I/IHaHCOB OTUYCT U JaTaTa Ha 0H06p€HI/I€TO My 3a HyGHHKyBaHe, OCBCH OITOBECTCHUTCE.
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+@EHUKC COJIAPY EOO/I, EUK: 200731943

TOJWIIEH JOKJIAJ 3A JEMHOCTTA

HacrosimusaT aokjaa 3a JeifHOCTTA € M3rOTBEeH B ChOTBETCTBHE C pa3n0pen6nTe Ha wi. 39 or 3akona 3a

CYETOBOJACTBOTO U H3UCKBAHUMATA HA T’l)pl"OBCKl/lSl 3aKOH

L O0ma nadopmanus 3a /[py:kecTBoTo
»Penukc Comap“ EOOJ] e enHONMYHO ApPYKECTBO C OrpaHUYeHa OTTOBOPHOCT, PETUCTPUPAHO CHIIACHO
Teproeekust 3akoH Ha PeryOnnka u uma nnentuduxanronen Homep 200731943,
JIpy»eCTBOTO € ¢ perucTpupan Kamutai B pasMep Ha 346 000 nesa, pasnpenerncH B 3 460 paBHH Is1a ¢ HOMUHAIT
100 nB., KO¥iTO € HambJIHO BHeceH. Cepanumiero Ha apyxkecTBoTO € Tp. Codwus, a aapechT Ha yIpaBIeHUE € PaioH
Tpuamuna, Oyn. beirapus, Nelll, crpaga A, et.5 am.13.
Ennonuden cobcTBeHnk Ha KanuTana e ,,Actporepmku Conap bearapus” EOOJ, EUK 201795808.
[Ipe3 oruernus nepuox pyKecTBOTO HAMa CMsIHAa B COOCTBEHOCTTA.
Jpy>KecTBOTO € U3BBPILIMIIO IPOMSIHA B YIIPAaBUTEJIHUTE cU opranu npe3 anpun 2020 r., a umenHo: r-H [xun FOHT
11z e 0cBOOOJEH OT JUI'HKHOCTTA CH Ha YIIPaBHUTEIN M Ha HETOBO MSCTO € HazHaueH I-H Yao ly.

HpOMSIHaTa B YIPABUTCIIUTC HA I[py)KGCTBOTO € BIIMCaHa B T"prOBCKI/IH PErucTHP.

1L, Onncanue HA AeHiHOCTTa U Pe3yJITATH 32 Nepuoaa
OcHOBHHAT mpeaMer Ha JedHocT Ha JlpyxkectBoto mpe3 2020 r. € MPOW3BOICTBO HAa EIEKTPOCHEPTHS.
JpyxectBoTO ce (hoKycHupa BbPXY HPOW3BOJCTBO HA EJIEKTPOCHEPTHsl Ype3 eKcIuloarauusi Ha (OTOBOJTAMYHA
neHrana ¢ kamaurer 5 MB, Hamupama ce B ceno CkoOerneBo, obmuHa JJumutpoBrpan, obmact XackoBo.
IenTpanata e npucheAUHEHA KBbM €IEKTPOIPEHOCHAaTa Mpexa Ha 26 roHu 2012 r. EnekrpoeHeprusra ce mpojaasa
IpU ABPKABHO peryaupaHH LieHH Ha u3kymyBaHe. Ha 14 cenremspu 2012 r. ¢ pemenue Ha JIKEBP e BnBenena
BpPEMEHHA IIeHa 33 JOCTHII 0 €IEKTONMPEHOCHATA U EIEKTPOpasIpeIeIuTeTHATa MpeXKa.
IIpe3 oTderHaTta roguHa JIpyXeCTBOTO € peayM3mpano HeTHa medanbda B pasmep Ha 707 xwi. jiB. Peanmsupano e
yBeIr4ueHue OT 93 XuJl. 1B. Ha PUHAHCOBHUS pPe3yTaT crpsmo pesynrarta 3a 2019 r.
CeritacHo pemreHne Ha EnHoMMYHUS coOCTBEHHK Ha KanuTaun oT 18 mekemBpu 2020 r., JIpykecTBOTO pazmpeneis
JUBHAEHT B pazMmep Ha 400 XwiJB. B M0J3a Ha €IHOJMYHUS COOCTBEHHMK Ha Kanurana — ,,ActpoHepmku Comnap
Boarapus* EOO/.
KbMm narata Ha ¢uuancoBus otueT ,,Denukc Comap” EOO/], He mbinkm muBuaeHT Ha ,,ActpoHepmku Comap
Boarapus® EOO/.
[Tpon3BeCHOTO KOTMYECTBO €IEKTPOSHEPTHS 32 OTUETHHS eproa € 6,471 mWh.
Ortuerenute npe3 2020 r. aAMHUHHUCTPATHBHH Pa3Xxoqu B pa3Mmep Ha 142 Xwil. JB. ca TMPEIUMHO 32 pasxonIu 3a
yIpaBlieHue W aJMHHUACTpAaTHBHH paszxomu. Ilpe3 2020 r. JIpyecTBOTO € OTYENO0 Pa3XOJHW 3a 3acCTPaxOBKH,
CBBp3aHU C (YHKIMOHHPAHETO HA EIIEKTPOIICHTpajaTta B pa3Mep Ha 64 XWil. JB., pa3XoAW MO MOAIPHXKKA U
aMopTH3anus Ha (OTOBOJTAWYHA EJICKTPOLCHTpasa B pasMep Ha 1,085 Xwi. JIB. KaKTO W Pa3xXoIu 3a IbPIKABHU
takcu 3a ponp ,,CurypHoct Ha Enexrpoenepruiinara Cucrema™ B pasmep Ha 143 xuin. JB.

Pa3XOZ[I/ITe 3a JIMXBU 1O MOJYUYCHU KPEAUTHU 3a NIE€PHUOJa Bb3JIM3aT HA 590 xwui. 1B.



IMpe3 toun 2012 . m3rpaxxaanero Ha (oToBoNTAaMYHATA LICHTPAIA € 3aBBbPIICHO U 00EKTa € BbBEICH B
eKcIUioaranusi. AMOpPTH3UpyeMaTa CTOMHOCT Ha aktuBa € 22,741 xwnus.. J[pyKecTBOTO NpuTexaBa U 3eMsl Ha
CTOMHOCT 211 XUI.JIB., BBPXY KOSATO € U3rpajieHa LeHTpasaTa.

OcHoBHaTa 4acT OT (pUHAHCOBHUTE aKTHBH Ha J[py>KECTBOTO ca ThPrOBCKHM B3€MaHHUs M NMAPUYHU CPEJCTBA.
B3emanusta xpM 31.12.2020 r. ca TekymM JeHOMHHHpaHW B jeBa B3emanums. Kem 31.12.2020 r. camgoro Ha
THPTOBCKUTE B3EMaHHS € B pa3Mep Ha 23 XWI. JB. OT mpojaxkOa Ha enekTpudecka eHeprus. Kwvm 31.12.2019 t.
THPTOBCKUTE B3€MaHHUS Ca B pa3Mep Ha 25 XUl JIB.

Bsemane ot @rwoubp Enepmxu OO/l B pasmep Ha 20 XWI. JIB., KOUTO JPYKECTBOTO OMpPENEIs KaTo
TpynHOCHOHMpaeMu u cbriiacHo MC®O 9 ca o6e3ueHenu kM 31 nekemspu 2018 roauHa.

OcHoBHUTE ()MHAHCOBM IACUBH Ha J[py’KECTBOTO BKJIIOYBAT JINXBOHOCHHU 3a€MH M NPUBJICYEHH CPEJCTBA, HYKHH
3a ocurypsiBane (hMHaHCHpaHe Ha JieiiHOCTTa Ha J[py>kecTBOTO.

Jpy>kecTBOTO HsIMa HaeT nepcoHan KbM kpasd Ha 2020 r.

1. CBbp3aHu Juna
Eononuuen cobcmeenux na xanumana na Jpysjcecmeomo

e Actponepaxu Conap bearapus EOOJ.

IIpeonpusimue, koemo e ¢ KOHMPOAUPAWO yuacmue 8 Jpyaicecmeomo

e Actponepmxu Conap Hunepnanaus

Ipeonpusamus, yuamo 0etHOCm ce KOHMPOAUPA Om mpemo auye Uiy om He2080 ObUlEePHO OPYHCeCmB0

o  Yunat Comap XKetimkusar Ko JItn . — kpaiiHa maiika

Hpe()npuﬂmuﬂ, 6 UUUmo ynpdaejieHue yuvacmea Kio4oe nepCcoHal Ha ,Z]pyofcecmeomo

e Actponepaxu Conap Kopest JIty — Knon benrapus

IIpeonpusimust, koumo ca nood 0bwy cvemecmen KOHMpPoI ¢ Jlpysicecmeomo (npednpusimust 8 2pyna) ca:

Xanoso 1 Comap EOO/J]
Cmonnuk Enepmxu EOOJ]
Comap 11 EOO/]

CI102 EOOJ

Bomuuna Enepmxu EOO/]
Comap IMpomxekrc EAJL
Nuaanmmo Comap EAJ]
Yapran Comap [Tnaatr EOO/]
Hoxeit bu Conap EOO/I

Jluye, koemo e Knouo8 pbKoBOOEeH NePCOHAN HA JIpyicecmeomo u Ha Npeonpusmuemo Maiuka Ha OMmyumawjomo ce
npeonpusimue

e Yao lly - rpaxnannn Ha Kuraiicka HapoHa pemy0iuka.



HNudopmanus, N3MCKBaHA Ha OCHOBaHMe HA 4. 1871 u 247 ot Thprosckus 3akoH
VYupasurensat Ha [pyxecrBoro Yao Illy e Ilpeacrasnssam Ha [IpyskecTBOTO Maika W HpeRIPUSATUATA MO 0O

KOHTpoJI, onrcanu no-rope. [Ipe3 2020 ronuHa He ca U3IUIAILAHU Bb3HATPAXKACHUS HA Y IPABUTEIISL.

Iv. OcHOBHM pHCKOBe 32 J/[pyecTBOTO U LeJUTe U MOJTUTHKATA M0 YIPABJIEHHETO UM

Jpy’XecTBOTO MMa €KCIIO3UIHUS KbM CICTHUTE PUCKOBE OT yHOoTpedaTa Ha (GMHAHCOBH WHCTPYMEHTH:

®  KpEeAWTeH PHCK

®  JIKBHUJCH PUCK

®  [a3apeH PHUCK

®  BaJyTCH PHCK
PrroBoacTBOTO Ha [[py’kecTBOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M yNPABJICHHE Ha PUCKOBETE, C KOUTO CE
compckBa JlpyxectBoto. [lonuruknTe 3a ympaBieHHe Ha pucka B JIpyXecTBOTO MACHTU(UIMPAT M aHATU3UPAT
PHUCKOBETE, BIMACIIN BBPXY J[pyKecTBOTO, YCTAHOBSBAT JMMHTH 33 IIOEMaHE Ha PHCKOBE II0 OTICIHU BHIOBE,
JNe(UHUPAT MpaBUIa 32 KOHTPOJ BBPXY PHCKOBETE M CHOTBCTCTBHUC C YCTAHOBEHUTE JIUMUTH. [lONUTHKUTE W
CHUCTEMUTE IO yNPaBJICHUEC HA PUCKOBETE MOJJICKAT Ha PEryJIsipHA MPOBEPKA C eI YCTAHOBSIBAHE HAa HACTHITUIN

HN3MCHCHUSA Ha Ia3apa u HCﬁHOCTHTC Ha ﬂpy)KGCTBOTO.

Kpeoumen puck

Excrno3unusiTa KbM KPEAUTEH PUCK € B PE3yJITAT HA MHIMBUIYATHUTE XapaKTEPUCTHKU HA OTICIHHUTE KIUEHTH.
KpenuTHHAT pUCK € pe3yiTaT ChII0 OT HElUIalllaHe B MHIYCTPHUATA WM B cTpaHarta. J[py’KeCTBOTO peryssipHO
M3BBPILBA TPETJie] 32 00e31IeHKa, KOSITO MPE/CTaBIIsBa HEroBaTa OLEHKA 3a Bb3HUKHAIUTE 3aI'yOU Ha ThPrOBCKHU H
npyra B3emaHus. OCHOBEH KOMIIOHCHT Ha HAMAaJCHHETO € KOMIIOHEHTa 3a creluduuyHu 3aryou, KOUTO ca
CBBP3aHU ChC CHIIECTBCHH CKCIO3HIIUU HA KJIMCHTH.

[IpeobnamaBamuAT AsU1 HAa TMpoAaxOuTe, peanusupanu ot JpyxecTtBoro, ca kbM KoMIaHUS 3a €HEpreTHKa W
pazeutue OOJl C orniexq Ha B3aMMOOTHOIICHUSTA MEXKIY JIBETC CTPAHU U OTYMTANKU CTAOMIHOTO (PHMHAHCOBO
MOJIOKEHHE Ha KIMEHTa, PHKOBOJCTBOTO CUHMTA, Y€ HE ChIIECTBYBa HEOOXOIMUMOCT OT 00E3IEHKA HA B3EMaHMSATA.

JpyxecTBOTO MMa pa3paboTeHa KpeIUTHA OJIUTHKA M eKCITO3UIHATA KbM KPEIUTCH PHUCK ce HAaO0AaBa TEKYIIIO.

Jlukeuoen puck

JIMKBUTHUSAT PUCK € PUCKBT, Ye J[py»KEeCTBOTO IIe MMa TPYAHOCTH IPU U3IMBIHCHUC HA 3aIBIDKCHHATA, CBEP3aHH C
(hMHAHCOBHTE MACUBH, KOUTO CE YPSIKIAT B MApU WK upe3 Apyr ¢puHaHcoB akTuB. [logxonsT Ha JpyxecTBOTO 32
YIpaBJICHUE HA JTUKBUIHOCTTA € J]a CE OCHT'YPH, JOKOJKOTO € Bh3MOXKHO, JOCTATHYHO JIUKBUIHOCT, 32 JIa U3ITBIHH
3aJbJDKCHUSITA CH, KAKTO PU HOPMAITHH, TaKa U MPH CTPECOBH YCIOBUSI, KAKTO U 0e3 1a ce MOHecaT HePUEMIIUBH
3aryOu WM [Ia ce HaBpeIy Ha penyTranusiTa Ha J[pyKecTBoTo.

Toil kKaro OM3HECHT Ha KOMIIAHMSTA € CBHP3aH C PEryJspHA JOCTaBKA M IOCTOSIHHU IUIAIIAHHS OT CTpaHa Ha
KJIMEHTa, TO KOHTPOJbT Ha JIMKBUHHS PUCK CE ChCTOU B CIICHUTE TIOCOKH:

° BHHUMATCIIHO IJIAHUPAHC HAa BCUYKU U3XOAAIIU MMapUIHU TOTOLH, 6a3npaHo Ha MECCYHU MMPOTHO3U;

®  yCJIOBHJ Ha IUIAIIAHC 3a KJIMCHTH, KOUTO CE€ M3BBPIIBAT B PAMKUTC HA €IMH MECECII,



Tlazapen puck
[TazapeH puck € PUCKBT, Y€ MPH MPOMsSHA HA Ma3apHUTE IICHHU, KAaTO Yy)KICCTPAHHA BaJyTa, JUXBCHH MPOLCHTH
WIHM KalUTAJIOBH MHCTPYMEHTH III€ 3aCETHAT JOXOIBT Ha JIpyKecTBOTO OT (uHaHCOBU MHCTpymeHTH. llenta Ha
YIPABJICHUETO Ha Ta3apHUs PHCK € J1a CE YIpaBlisiBa M Ja CE yCTAHOBU KOHTPOJI HaJl Ma3apHaTa CKCIIO3UIHS MPH

MPUEMIIMBY TIApaMETPH IIPY ONITUMHU3HPAHE Ha BB3BPBIIAEMOCTTA.

Banymen pucx
JpyXecTBOTO HE € M3JI0KEHO Ha BalyTE€H PUCK ITOPAJX TOBA, Y€ OCHIIECTBIBAHNTE TPAH3AKINH, ICHOMIHUPAHU B
YyXKJICCTPAaHHA BaJyTa Ca B €BPO, YMHTO Kypc ¢ (PUKCUpaH.
Ilo oTHOmIcHME HAa (PUHAHCOBUTE PHCKOBE, JIpYKECTBOTO pasmojara ¢ MUCMO-TIOAKpENa OT HPEANPHUITUCTO -

Maiika 3a (bHHaHCOBa IMOJAKpeEIia B paMKHUTC Ha €/1Ha ToOANHA, KOCTO Jia MOCITYXKU IIPpU HYXKJa.

V. C'l)ﬁﬂTl/lﬂ, HACTBIUJIA CJIed JaTaTa, KbM KOATO € CbCTaBCH (l)PIHaHCOBl/lﬂT oT4yeT
Hsma chiiecTBeHM CHOUTHS CIICT JaraTta, KbM KOATO € CHCTaBCH (1)I/IHaHCOBI/I}I OTYCT, KOUTO Ia Ipeamoiarat

OIIOBCCTsBAHE.

VI.  BepositHo OBaemo pa3suTtue Ha J[py:kecTBOTO
Bbrpemoro pasButue Ha JlpyecTBOTO Iie ObJE CBBP3aHO C M3IIBJIHEHWE Ha OCHOBHATa My JICHHOCT —

IMMPpOU3BOACTBO HAa CJICKTPOCHEPIUd YPE3 CKCIUI0OaTalus Ha (l)OTOBOJ'[TaI/I"IHa HEeHTpala.

VII. J[leiicTBuA B 00J1aCTTa HA HAYYHOU3CJI€I0BATEJCKATA U pa3BoiiHaTAa AeliHOCT

Jpy’XecTBOTO HE € OCHIECTBSIBAIIO HAYTHOU3CIEAOBATENCKA M Pa3BOHA NEHHOCT MIpe3 OTUYETHHS ePHO.

VIII. [py#ecTBOTO HAMA PerucTPHPAHHU KJIOHOBE.

IX. IIpomsina B HOpMaTHBHaTa 0a3a

[Ipe3 201 1r. HacThIMXa MIPOMEHHU B HOPMATHBHATA ypenda B CTpaHaTa, C KOUTO CE BbBEJC HOB peJl Ha PEryJHnpaHe
Ha JEWHOCTUTE, CBBP3aHH C TPOM3BOJACTBOTO HA EJIEKTPHUIECKA CHEPTH OT BH30OHOBIEMH CHEPTUIHHHN U3TOYHHIIN
Y HOBH TTO-HHUCKH IIEHH 3a U3KYITyBaHe Ha mpousBeneHata eneprus. C JIppkaBeH BecTHHK, 0p.35 ot 03.05.2011 1.
0c oTMEHEH 3aKOHa 3a BH30OHOBSEMHUTE W AITEPHATHBHUTE CHEPTHMMHM M3TOYHHUIM M OWoropuBaTta W Oe mpuer
3aKoH 3a eHeprusAra OT BB300HOBseMH HM3TOYHHWIN. beme m3MeHeHa m 0aszata 3a ompenesHe Ha IICHUTE Ha
€JICKTPOCHEprusiTa, MPOU3BEXKIAHA OT aiTepHaTUBHU u3TOouHUIM - Ha 30.03.2011 r. B OTKpuUTO 3acedaHue
JbpkaBHaTa KOMHCHS 3a €HEpPruiiHo M BoaHO peryaupaHe npue Pemenue Nel[-010 3a ompenensHe Ha
npedepeHIaIHg [IeHH Ha eJIeKTpUiecKaTa eHeprus, Mpou3BeICHa OT Bb30OHOBSIEMH CHEPIHHHHM N3TOYHUIIM, a Ha
20.06.2011 r. B oTkpuro 3acenanue JIbp:kaBHaTa KOMHUCHS 3a €HEPrUilHO UM BOJHO pEryiaHpaHe INpHe HOBO
Pemenne Nell-018 3a ompenensHe Ha mpedepeHIMATHU IIEHW Ha eNeKTpHYecKaTra €HEeprus, MpOu3BeleHa OT
BBH300HOBSIEMHU CHEPTUITHH NU3TOYHHIIN CHITIACHO HOBHUS 3aKOH 33 EHEPTHATa OT Bh30OHOBSICMH U3TOYHHIIH.

Benpekn HEraTWBHOTO pa3BUTHE BBPXY WHAYCTPHATA, MOPOJCHO OT HM3MEHEHHETO Ha 3aKOHONATEICTBOTO H
HecTaOMIIHaTa HOpMaTHBHA 0a3a, OYAKBAHMATA HA KOMIIAHUATA CA IPOEKTHT Ja OCTaHE HKOHOMUYECKH M3TOJICH 3a

KOMIIaHMsATA.



C npomeHnu B 3aKoHa 3a eHepreTukara oOHapoaBaHU B J[bpkaBeH BECTHHUK, Op. 38 ot 8 maii 2018 r., ce BbBeX AT
NPOMEHHM, 3acsraild NPOHM3BOAWTEIN Ha EJIEKTPOCHEPIrHs OT BH30OHOBSEMHM HM3TOYHHMIM C 00Ila HWHCTaMpaHa
MomHocT 4 MW u Hax 4 MW, ciopes; KOUTO elleKTpUiecKaTa eHeprus, Ipou3BeieHa OT TSX, HE € U3KyIyBaHa 10
npedepeHaiig IeHH, cuuTaHo ot 1 sayapu 2019 r.

HNudopmanms, orHOCHO npomMsiHata B 3E e mompoOHO mpenctaBeHa BbB GUHAHCOBHS OTYET Ha J[py»KecTBOTO.

Jonbanuteana uadopmanus no Paznen VI A ot Ipusoxenue Ne 10 na Hapenoa Ne 2 na KOH

1. Hudopmanms, 1ageHa B CTOHHOCTHO U KOJHYECTBEHO M3pPa’keHHEe OTHOCHO OCHOBHHTE KATEeropuu
CTOKH, TMPOAYKTH H/WJIW TPEAOCTABEHH YCJIYTH, ¢ MOCOYBAHE HA TEXHUS [JslJI B NMPUXOIUTE OT
MPOIAK0H KATO ISJI0 M MPOMEHUTE, HACTHIIIIIN MPe3 0TYeTHATA ((MHAHCOBA TOHHA;

IIpe3 oryetHus mepuo JpyKecTBOTO € pealu3upaio MPUXOIu OT Ipoaaxoa Ha en.eHeprus B pasmep Ha 620 Xuil.
nB. [Ipuxoau oT puHAHCUpaHE 3a pasriexnanus nepuoxa ca 2,316 xui. iB.,

[Tpon3BeCHOTO KOTMYECTBO €IEKTPOSHEPTHS 32 OTUETHHS eproa € 6,471 mWh.

2. Hudopmanus 0THOCHO NPHUXOJUTE, PAa3Npe/ie/ieHH 0 OTAeJHUTe KaTerOpuu AeifHOCTH, BbTPEIIHH
M BbLHIIHU MNa3apd, KakTo M uHopManusi 3a H3TOYHUIUTE 3a CHal0AsIBAHE C MaTepUAJIH,
He00X0IMMHM 32 MPOU3BOACTBOTO HA CTOKH MJIH NMPEJOCTABSIHETO HA YCJIYTH C 0Tpa3siBaHe CTeNeHTa
HAa 3aBHCUMOCT IO OTHOIIEHHME HA BCEKH OTIeJeH MPpoAaBay WM KyNnyBad/morpeduTten, KaTo B
ciyyaii, 4e OTHOCUTEJTHHMAT JJ HA HAKOH OT TAX HAAXBbpPJis 10 HA cTO OT pa3xoauTe MJIHU
NMPUXOAUTE OT MPOaxKOH, ce mpeaocTaBs HHGOPMALMS 32 BCAKO JIMIE MOOTHAEJTHO, 32 HETOBHS 51 B
NMpoAak0uTe UM MOKYNKHUTEe U Bpb3KuTe My ¢ JIpyskecTBOTO;
Jpy»eCcTBOTO MMa CKIIOYEH JIOTOBOp 3a M3KYyIyBaHE Ha elleKTpuduecka eHeprus ¢ KommaHws 3a eHepreThka u
passutue OO/] 3a 2020r.
OCHOBHHTE IOKYIKH, YAUTO OTHOCHUTENEH 51 HauxBbpis 10 Ha cro oT pasxoaurte 3a 2020 r. ca u3pazeHu B

CIICIHUTC CTOMHOCTH:

JocTtaBuuk OTtHocuteseH A1 %
Actponeprxu Conap Hunepnannus bB 19 %
Actponeprxu Conap Kopes JIT/I- xnon bearapus 37 %
Komnanns 3a enepretuka u pazsurue OOJ] 14 %
Actporepmxu Comap beirapus EOOL 8%
O6mo 78 %

CKITIOYCHNTE JIOTOBOPH TIpe3 OTYETHHS NEepuoj] He M3NHU3aT OT oOmuaifHaTa AeiHocT Ha Jpy>KecTBOTO M HE ce
OTKJIOHSIBAT OT TMa3apHUTe ycnoBus. MH(popmarms, qafeHa B CTOHHOCTHO H3PaXCHHE OTHOCHO CTOKH, MPOIYKTH

W/Anu npeaoCTaBCHU YCIYTHU € HOHpOGHO npeacTaBeHa BbB (bHHaHCOBI/IH OTUYCT Ha I[py)KeCTBOTO.

3. Hudopmanus OTHOCHO CIeJIKHTe, CKJIIOYeHH Mexay Jlpy:kecTBOTO M CBBp3aHH JHNa, IMpe3
OTYETHHS MEePHOJ, MPeJJ0KeHHs 32 CKJIIYBaHe HA TAKMBA CAEJKH, KAKTO H CHeJKH, KOUTO ca

H3BbH O0OMYaliHATA My JIeiiHOCT WJIM CBhIIIECTBEHO Ce OTKJIOHSBAT OT masapHuTe yCJoBus, 110 KOUTO




Jpy:kecTBOTO, HJIM HETOBO AbIIEPHO APYKECTBO € CTPAHA ¢ MOCOYBAHE HA CTOIHOCTTA HA CICIKHTeE,
XapaKTepa Ha CBbP3aHOCTTA W Besika MHGopManus, Heo0X0JMMa 3a OLEHKA HA Bb3JeHCTBHETO
BBbPXY (PMHAHCOBOTO ChCTOSIHHE Ha J[pyaecTBOTO;
Wndopmanus, nageHa B CTOWHOCTHO M3Pa)KEHHE OTHOCHO CJICJIKUTE ChC CBBP3aHM JIMLA € MOAPOOHO MpeacTaBeHa
BBbB (MHAHCOBHUA OT4eT Ha JlpyxecTBoTO. CHENKHTE CHC CBBP3aHH JIMIA HE CE OTKJIOHSABAT OT HOPMAJHHUTE

Ta3apHU YCIIOBHSL.

4. HWHdpopmanus 3a cbOMTHSL M TOKa3aTeJM ¢ HeoOu4yaeH 3a JIpy:xKecTBOTO, XapaKTep, MMaIlu
CBIIECTBEHO BJIMSIHME BBPXY JeHHOCTTAa MYy, H peaJM3WpPaHHTEe OT HEro NMPHUXOAH M M3BBLPIIEHH
Pa3xoau; OlleHKAa Ha BJMSIHMETO MM BbPXY pe3yJITaTHTe NMpe3 TeKyIaTa roAnHa;

Hsma cpOutns n nokasatenu ¢ HeobuuaeH 3a JpyxxectBoro xapakrep npe3 2020 r., UMaIiy ChUIECTBEHO BIUSHUE

BBPXY ,HeﬁHOCTTa MYy, U pCAIN3UPAHUTE OT HETO NPUXOAN U U3BBPUICHU PA3XOJAU.

5. Hudopmanusa 3a cHeJKH, BOJeHH HW3BBHOAJAHCOBO - XapakTep M Ou3Hec IeJ, NOCOYBaHe
(pMHAHCOBOTO Bb3AeiicTBHE HA CAEJKHTE BbPXY AefiHOCTTAa, aKO PHCKBT H MOJ3UTE OT Te3H CAeTKH
ca cblHlecTBeHH 3a J[py:KecTBOTO, H aKO Pa3sKPUBAHETO Ha Ta3u HHGOpManMsA e ChIIECTBEHO 3a
OlleHKaTa HA (UHAHCOBOTO ChCTOsIHUE Ha J/pykecTBOTO;

Hsma cnenku BoseHN n3BbHOaMaHCcOBO nipe3 2020 r.

6. Hudopmanus 3a ns1J10BH yyacTusi Ha JIpykecTBOTO, 32 OCHOBHHTE My HHBECTHIIMH B CTPAHATAa U B
yy:;k0MHA (B LeHHH KHHKA, (PUHAHCOBH HHCTPYMEHTH, HeMaTepHATHH AKTUBH W HeABM:KUMH
HMOTH), KAKTO ¥ MHBECTHUIIMNTE B AsVIOBH LICHHM KHHM’Ka M3BbH HeropaTa rpyna npeanpusaTus 1o
CMHCBJIA Ha 3aKOHA 32 CYeTOBOACTBOTO H M3TOUHHIINTe/HAYMHNTe HA PUHAHCHPaHe;

3a 2020 r. [Ipy»ecTBOTO He IpHUTEXKaBa ASJIOBM y4dacTHs M MHBECTUIMU B CTpaHara W 4yxOuHa. MHpopmarms

OTHOCHO MPUTECIKABAHUTEC aKTUBU € IMPCACTABCHA HOHpOGHO BLB (1)I/IHaHCOBI/I$[ OTYCT.

7. WudopManusi OTHOCHO CKJIWYEHHTe OT JIpysKeCcTBOTO, OT HEroBO ABIICPHO JAPYAKECTBO HJIU
JApYy#ecTBO Maiika, B KaueCTBOTO MM Ha 3aeMOIIOJIy4yaTeJH, A0rOBOPH 3a 3aeM C IOCOYBaHe Ha
YCJIOBHSITA MO TAX, BKJIKYHTEJHO HA KpPaliHUTe CPOKOBe 3a M3MJIAIaHe, KAKTO U HHpopManus 3a
Npel0CTABeHH FApaHIUU U MIoeMaHe Ha 3a1bJIKeHHs;

Jpy»eCTBOTO MMa CKJIFOYEH JOTOBOP 3a IBJITOCPOUHO GuHaHcHpaHe ¢ ,,ActpoHepku Conap benrapus” EOOJL —
“Equity loan”.

Jpy>ecTBOTO MMa CKJIIOUEH JIOrOBOP 3a JABJITOCPOUHO (huHaHcupaHe ¢ ,,ActpoHeppku Conap benrapus” EOO/] —
“CDB loan”.

[Monpo6Ha nHpOpMALMS 32 MOJyYEHUTE 3aeMH € ONOBECTEHA B TOMUIIHMS (UHAHCOB OTYET Ha J[py»KeCTBOTO KbM

31 nexemBpu 2020 .

8. Hudopmauuss O0THOCHO CKJIIOYeHHTEe OT JIpy’ecTBOTO, OT HEroBO JBIIEPHO APYKECTBO WU
JPYKeCTBO Maiika, B KAaveCTBOTO WM Ha 3aeMOjaTe/ I, JOrOBOPH 3a 3aeM, BKJIIYHUTEIHO

npeaocTaBgiHe HA TAapaHIUH OT BCAKAKBB BH/l, B TOBA YHCJI0 HA CBBbP3aHMU JIMIA, C IOCOYBAaHE HA



KOHKPETHHUTE yCJIOBHS M0 TSIX, BKJIIYUTE/]IHO HA KPallHATEe CPOKOBE 32 IIallaHe, U 1eTa, 32 KOATO
ca OMIM OTIyCHATH,

I[py)KeCTBOTO HC € NIPEAOCTABAJIO 3aCMU ITPE3 OTUCTHUA [ICPUO.

9. AHaJaM3 M OLIEHKAa HA MOJHUTHKATA OTHOCHO yNpaBJjieHHeTO HA (UHAHCOBHTE pecypcH ¢ MOCOYBaHe

HA BB3MO’KHOCTHUTE 3a 00C/IYyKBaHe Ha 3aAbJKEHUATA, eBEHTYAJTHUTE 3aMIaxXd M MepPKH, KOMTO
Jlpy:kecTBOTO, € MpeanpHes o WIH MPEeACTOM A2 NMpeANnpUueMe ¢ OrJie[ OTCTPAHABAHETO UM;

TekymmaT KpeauTeH KOHTPOJI, YIPaXHSIBAH OT €THOIMYHHS COOCTBEHHK IT03BOJIABA AaKTyajHO yIpaBJICHHE Ha

(huHAHCOBHTE PECYPCH.

10. Uudopmanuss 3a HACTBNWIM NPOMEHHM Ipe3 OTYEeTHHS NepPHOJ B OCHOBHHTe NPHHIHNIH 32
ynpaBjieHnne Ha JIpy:kecTBOTO, H Ha HeropaTa rpyna mpeanpHusiTHsA MO cCMHCHJa Ha 3akoHa 3a
CYeTOBO/ICTBOTO;

IIpe3 2020 r. HIMa HACTHIIMIM MPOMEHH B OCHOBHHTE MPUHITUIHN 32 yIpaBlieHHue Ha J[py)KeCTBOTO M Ha HEroBara

MKOHOMHYECKA TPyTIa.

11. Nudopmanusi 3a OCHOBHHTE XapaKTepPHUCTHKH HAa NpHJIaraHute ot Jlpy:kecTBoTO, B mponeca Ha
H3roTBsIHe Ha (JMHAHCOBHMTE OTYETH CHCTEMAa 32 BbTPelleH KOHTPOJ M CHCTeMa 3a yIpaBJIeHHe Ha
pHCKOBe;

Cucremara 3a BbTpEILICH KOHTPONI HAa JIpyKECTBOTO C€ XapaKTepU3Upa C TOBA, U€ BKIIOYBA B ceO€ CH ISIIOCTHATA
MOJNTHKA U TIPOLEAYpH (32 BBTPELIEH KOHTPOI), BB3IPHETH OT PHKOBOACTBOTO Ha JIpy’KecTBOTO 3a MOCTUTaHE HA
HETOBUTE WEMM M TapaHTHpa, MOKOJIKOTO TOBa € MPAKTHYECKH BB3MOXKHO, pel U €(eKTHBHOCT IIpH
OCBILECTBSIBAHETO HA AEHHOCTTa Ha JIpyXKECTBOTO, BKIIOUUTEIHO MPUABPKAHE KbM YIPABICHCKATa MONHTHKA,
3alUTa Ha aKTUBUTE HA MPENPUSTHETO, YCTAHOBSABAHE U MPEAOTBpATSIBaHE HA U3MaMHU U TPELIKU, OBIHOTA U
NPaBWJIHOCT Ha CUCTOBOAHATA JIOKYMEHTALWs, KaKTO M HAaBPEMEHHO M3rOTBSIHE Ha HaJeKaHa (HHAHCOBA
uHpopmanmsa. Cucremara 3a BbTPEIIEH KOHTPOJI 00XBalia He caMoO 00JIaCTH, Kacaelly JUPEKTHO (DyHKLIMHUTE Ha
CYETOBOJIHATA CHCTEMA, HO M MHOT'O ITO-IINPOKH HPOOJIEMH.

BBTpenHuAT KOHTPOJI IO OTHOILIIEHUE Ha OTYETHATA CHCTEMA CE 3aHMMAaBa C MOCTUTAHETO Ha CICIHNUTE LENH:

. Bceuukn onepamyy 1a ce M3BBPIIBAT CIIEA MOJydaBaHE HAa OOIIO MM KOHKPETHO pa3peIieHue OT
CTpaHa Ha PBKOBOJCTBOTO U B CHOTBETCTBHUE ChC 3aKOHOBUTE H MOJ3aKOHOBH HOPMATHBHU aKTOBE;

. Bcuukn onepanun U Ipyru CbOUTHA C€ OTPa3siBaT CBOEBPEMEHHO M C TOUEH pa3Mep Ha CyMHUTE B
HOAXOMSIIUTE CMETKH M 332 CHOTBETHHUS OTYETEH IEPUOJ, Taka Y€ Ja IO3BOJAT M3TOTBSHETO Ha (DMHAHCOBUTE
OTYETH B ChOTBETCTBHE C KOHKPETHO 33/1a/IcHa paMKa 3a (PMHaHCOBA OTYETHOCT;

. JlocTBbI'BT 0 aKTUBUTE U PETHCTPUTE € MO3BOJIEH CaMO CIIel CbOTBETHO Pa3pellieHHe OT CTpaHa
Ha PBKOBOJCTBOTO;

. IIpaBu ce meproandHa CHIIOCTABKA MEXKy OTUYCTEHHTE aKTHUBH M (PM3MIECKATa UM HAIWYIHOCT U

NIPY YCTAaHOBSIBAHE HA PA3JINKH C€ MPEANpHEeMaT ChOTBETHH JCHCTBUS.

12. NUndopmanuss 3a pasMepa Ha Bb3HATPAXKACHUATA, HATpaJuTe H/WIN MOJ3UTEe HA BCEKH OT

YICHOBETC HA YNPABUTCJIHHTE M HAa KOHTPOJHHUTE OpPraHM 3a OoTYeTHaATa q)I/IHaHCOBa roauHa,



H3IIaTeH! OT JIpy»ecTBOTO, H HErOBH IbIIEPHH JPYKeCTBa, He3AaBHCHMO OT TOBA, JAJIH ca OWiIn
BKJIIOYEHH B pa3xoauTe Ha JIpy’ecTBOTO, WIH NMPOMU3THYAT OT pa3lpelejeHHe Ha mNe4yandara,
BKJIIOYUTEJHO:

IIpe3 2020 r. Ipyx’ecTBOTO HE € U3MIALAI0 Bb3HATPAXKICHUS Ha yIPaBUTEISL.

13. UHpopmanus 3a BUCAIM cbAeOHH, AIMUHUCTPATUBHH WJIH apOMTPa’KHU MPOU3BOJCTBA, Kacaelln
3aJbJIZKeHUs WM B3eMaHHUsA Ha JIpy:KecTBOTO, B pa3Mep Haii-Majiko 10 Ha cTO OT cOOCTBeHHSA MY
KaMUTAaJI; aKo 00IaTa CTOHHOCT HA 3ab/KEHUATA WJIH B3eMaHHUATAa Ha JIpyKecTBOTO, N0 BCHYKHU
o0pasyBaHH NpPOM3BOACTBa HAAXBBLPJs 10 Ha CcTO OT COOCTBEHHMSI My KANHUTAJ, ce IpeACTABS
HHpoOpMaNKs 32 BCAKO NMPOU3BOJACTBO IMOOT/IE/IHO;

Hsma Bucsinm cbieOHU, aAMUHUCTPATHBHY WM apOMTPaXKHU NPON3BOJICTBA, KACACIH 33 Ib/DKCHUS WIIN B3eMaHHS

Ha JIpy»kecTBOTO B pa3Mep Haii-Masko 10 Ha cTO OT COOCTBEHUS My KalUTall.

14. JIpyra undopmanus no npemeHka Ha JIpy:xecTBoro

Jpy»eCcTBOTO TpeIeHsBa, Y€ HEe € HaIHIe apyra nHpopMaius, KosATo 01 Ouila BaykHa 3a TOTPEOUTEITUTE.

ara: 10.02.2021 r. Digitally signed
Har i Chao by Chao Xu
VYnpasuren: Date: 2021.02.10
Xu 09:59:24 +02'00'
/Yao Lly/
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OOKNAA HA HESABUCUMUA OONTOP
[lo eaHONMYHMA COBCTBEHMK

Ha “®EHUKC COJIAP” EOOQ

MHeHue

Hve mnssbplumxme ogut Ha dumHaHcoBus otyeT Ha ,,PEHUKC COJIAP“ EOOQL (,OpyxecTtBoTO),
cbabpxalw, oTyeTa 3a (PMHAHCOBOTO CbCTosiHME KbM 31 pgekemBpu 2020 r. u oTyeTa 3a
BCeobXBaTHUA [oXof, OT4YeTa 3a MpPOMeHuTe B COBCTBEHUs KanuTan M OoTyeTa 3a napuyHuTe
noToun 3a roguHata, 3aBbplUBalla Ha Tasu AaTta, KakTo U MNOSCHUTENHWUTE MNPUMOXEHUS KbM
hrHaHCOBMA OTYET, CcbabpXawy U 0606LEeHO OMnoBecTABaHe Ha CbLUECTBEHWTE CYETOBOOHM
NOMUTUKN.

Mo Hawe MHeHWe, MpUNOXeHMUAT (UHAHCOB OTYET nNpeacTaBd [OOCTOBEPHO, BbB BCUYKU
CbLUECTBEHN acnektn PuHaHCOBOTO CbCTOsiHME Ha [pyxectBoTo kKbM 31 gekemepu 2020 r. n
HeroBute WHAHCOBM pe3ynTatM OT [JeWHOoCTTa W MapuyHuTe My noTouM 3a roguHara,
3aBbplUBalla Ha Tasn gaTa, B CbOoTBeTCTBME C MexayHapoaHuTe cTaHgapTv 3a (PUMHAHCOBO
otymtaHe (MC®O), npuetun ot EBponeickus cuios (EC).

ba3sa 3a uspassiBaHe Ha MHeHue

Hve wu3Bbpwmnxme Hawmst oguT B CbOTBETCTBME C MexayHapogoHuTe OoOuTOPCKU CcTaHaapTwu
(MOC). Hawute oTrOBOPHOCTU CbIflacHO Te3n CTaHAapTu ca OnMcaHu AOMbIHUTENHO B pasgena
OT Hawwusa goknag ,OTroBOpHOCTM Ha opuTopa 3a oguta Ha bmHaHcoBusa oTyeT’. Hue cme
HesaBucMMK OT [pyXecTBOTO B CbLOTBETCTBME C MexayHapoaHust eTUYeH KOLEKC Ha
npodecuoHanHuTe cyeToBoaNTENN (BKNIOUMTENHO MexxayHapoaHu cTtaHaapTu 3a He3aBMCUMOCT)
Ha CbBeTa 3a MeXayHapogHu cTaHgapTv no eTuka 3a cyetoBoguTenn (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE U3NCKkBaHMA Ha 3akoHa 3a He3aBucumunga mHaHcos oaut (3HPO), npunoxmmm
Mo OTHOLWEHME Ha HalMa oauT Ha dhMHaHCOBMSA oT4yeT B bbnrapus, kKato HME U3MBAHUXME U
HalwunTe APYrM eTUYHM OTFOBOPHOCTM B CLOTBETCTBUE C M3nckBaHuaTa Ha 3HPO u Kogekca Ha
CMCEC. Hue cuntame, 4e oguTopckuTe AOKa3aTencrBa, MOSlyYeHW OT Hac, ca JOCTaTbyHu U
YMECTHW, 3a Aa ocurypaTt 6asa 3a HaweTo MHEHNe.

Opyra niHcopmaums, pasnmyHa ot (pMHaAHCOBUSA OTYEeT U OQUTOPCKUSA AOKNaA BbPXY Hero

P1KoBOACTBOTO HOCKM OTFOBOPHOCT 3a apyrata MHdopMaLums. ,El,pyraTa MHdopMauus ce CbCTou OT
Joknag 3a [enHocTTa, U3rOTBEH OT PBKOBOAOCTBOTO CblNacHO maBa cegma oT 3akoHa 3a
Cc4eToBOACTBOTO, HO HE BKIHO4Ba (‘bI/IHaHCOBI/IFI OTHET U HalInA OOANTOPCKM O0KNa4 BbpPXy HEro.

HalweTo MHeHWe OTHOCHO (buHaHCOBMSA OTYeT He obxBalla Apyrata MHgopMauus U HWe He
nspassaBamMe kakeaTo M Aa e hopma Ha 3akIIYEHNEe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO MOCOYEHO B AOKMaAa HU U [0 CTeneHTa, 40 KOATO € NMOoCoYEHO.

hlb.bg
HLB Bulgaria, Codms 1309, 6yJ1. KoucrauTus Besmmukos 149-151
TEJI: +359 2 920 22 01 $AKC: +359 2 920 36 65 E-MAIL: office@hlb.bg
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BbB Bpb3ka C HaWuA oauT Ha (PUHAHCOBMSA OTYET, Hallata OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem ApyraTa MHGopMauma 1 Mo TO3M HaYMH Aa NpeLeHMM Oanu Tasu apyra uHgopmMauus e
B CblLLIECTBEHO HECLOTBETCTBME C (DMHAHCOBMS OTYET UMK C HalWUTe MOo3HaHusA, NPUOobUTU No
BpeMe Ha oauTa, UnM no ApYyr HauuH wu3rnexaa [Oa CbAabpKa CbLIeCTBEHO HEMpaBUITHO
JoknaasaHe.

B cnyyan 4ye Ha 6a3aTta Ha paboTaTa, KOSTO CMe U3BBPLUMIN, HAe AOCTUrHEM OO 3aKkfioyeHue, ye
€ Hanuue CbleCTBeHO HenpaBuUImHO AOKNnagaBaHe B Ta3n gpyra VIHCbOpMaLI,I/IFI, OT Hac ce U3NCKBa
Aa pokrnagsame To3n hakT.

Hamame kakBo fa goknagsame B TOBa OTHOLLEHME.

HonbnHumenHu ewnpocu, Koumo nocmaesm 3a OoknadeaHe 3akOHbLM  3a
cyemosodcmeomo

B ponbnHeHWe Ha HawwwuTe OTFOBOPHOCTM W AoknagsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra vHdopmauus, pasnumyHa oT (OUHAHCOBUS OTYET M OOUTOPCKUS OOKMad BbpXy
Hero“ no OTHOLLEeHWe Ha AoKnaja 3a AeNHOCTTa, HUe U3NbNHMXME 1 npoueaypuTe, fobaBeHn KbM
namcksaHute no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBUW W pasLiMpeHn OAMTOPCKM AOKNagu u
KOMYHUKaumMa OT cTpaHa Ha oguTopa" Ha npodpecnoHanHaTa opraHusaumsi Ha permcTpupaHuTe
oauTopu B bBbnrapusa, MHctutyTa Ha gunnomupaHute ekcnept-cdetooauTtenn (MOEC). Tesu
npoueaypu KacaaT NpoBEPKM 3a HanMuYMeTo, KakTo 1 NPOBEPKU Ha hopMaTa U CbAbPKaAHUETO Ha
Tasu gpyra nHcopmaums ¢ Len ga Hu nognomorHat BbB oopMMpaHe Ha CTaHOBULLE OTHOCHO TOBa
Aanu gpyrata nHdopMaums BKNOYBa ONOBECTABaHWATa U AOoKNaaBaHusaTa, npeasuaeHy B [naea
cegma oOT 3akoHa 3a cHeTOBOACTBOTO U B 3akoHa 3a Ny6rnMyHOTO nNpeanaraHe Ha LieHHN KHMXa.

CmaHosuuwe ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3aTta Ha 13BbpLUEeHNTE NpoLeaypu, HaWeTo CTaHOBULLE e, Ye:

a) WHdopmaunaTa, BKNoYeHa B JoKnNaja 3a AeWHoCTTa 3a (humHaHcoBaTa rogvHa, 3a KosTo e
N3roTBeH hMHaAHCOBMUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBUSA OTYET.

6) [HoknagbT 3a AenHOCTTa € M3roTBeH B CbOTBETCTBME C M3WCKBaHWSATa Ha [naBa cegma oT
3akoHa 3a c4eToBoACTBOTO U Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnuyHOTO npegnaraHe
Ha LeHHWN KHWXKa.

OTroBOpHOCTM Ha PHLKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO W OOCTOBEPHOTO NpeAcTaBsHE Ha TOo3n
nHaHcoB oTyeT B cboTBeTcTBUME ¢ MCPO, npunoxumm B EC 1 3a TakaBa cuctema 3a BbTpeLUEH
KOHTPOI, KaKkBaToO PbKOBOACTBOTO OMNpefens kato Heobxoauma 3a ocurypsiBaHe U3roTBSHETO Ha
(PUHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHU HEMPaBUIHM OTYUTaHWUS, HE3aBMCMMO Aanu
ObMKalwm ce Ha uamama unm rpeLuka.

Mpu un3roTBAHe Ha UHAHCOBUA OTYET PBLKOBOACTBOTO HOCUM OTFOBOPHOCT 3a OLleHsBaHe
cnoco6bHocTTa Ha [pyxecTBOTO Aa NpoAbikv Aa (PyHKLUMOHMPA KaTo AeMCTBallo npeanpuatue,
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OrMoBEeCTsBalKK, Korato TOBa € [MPUMOXMMO, BBMPOCK, CBBbP3aHM C NpeanoniokeHneTo 3a
OEenCTBaLLo npeanpusTMe 1 U3nons3Banky cyetToBogHaTa 0a3a Ha ocHoBaTa Ha npennorioXXeHneTo
3a [JeuncTBallo npeanpustue, OCBEH ako pPbKOBOACTBOTO He Bb3HaAMepsiBa Aa nvkBuaupa
,D,py)KeCTBOTO nnn ga npeycraHoBu AenHocTTa My, U akOo PBbKOBOACTBOTO Ha MpakTUkKa HAMa
apyra antepHatuBa, OCBEH ia NoCTbIMKX NO TO3U HAYUH.

OTI'OBOpHOCTVI Ha oauTopa 3a oauTa Ha (pMHAHCOBMA OTYeT

Hawwute uenu ca ga nonyyvMM pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanv oMHaHCOBUAT
OTYeT KaTo LMo He CbAbpXa CbLUECTBEHWU HENPaBUNHM OTYUTAHUS, HE3aBUCMMO Aanu ObiKaLlm
Ce Ha mM3mama Wnu rpewka, U ga usgagem OAMTOPCKM OOKNad, KOWTO Aa BKMAYBA HalLeTo
OAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa CTEMEeH Ha CUTYPHOCT, HO He e
rapaHuus, 4e oauT, u3BbplieH B cboTBeTcTBMEe ¢ MOC, BMHaryM wWe paskpvBa CblLLUECTBEHO
HenpaBWIHO OTYMTaHe, KoraTo TakoBa CblUecTBYBa. HenpaBunHu oTynMTaHns Morat Aa Bb3HUKHaT
B pesynTaT Ha u3Mama Wnu rpelka u ce cumTaT 3a CbLLecTBEeHW, ako 61 Morno pasymHo ga ce
O4yakBa, Ye Te, CaMOCTOATESIHO UMM KaTO CbBKYMHOCT, Buxa MOrnuM da okaxaTr BNUsSHUE BbPXy
WKOHOMMWYECKNTE peLLeHns Ha noTpebutenute, B3eMaHn Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYeET.

KaTo uyact oT oguta B cvbotBeTrcTBne ¢ MOC, Hune um3anonaeame npodgecmnoHanHa npeleHka u
3anasBamMe npogecroHaneH ckenTuumM3bLM o Bpeme Ha uenusa oguT. Hue cblyo Taka:

— unaeHTUUUMpamMe M oOueHsIBaMe PUCKOBETE OT CbLUECTBEHW HEMNPaBUIHU OTYMTaHWUS BbHB
chbMHaHCOBKSA OTYHET, HE3ABNCMMO Janu AbMKally ce Ha M3Mama Wnu rpeLuka, paspaborsame u
U3nNbHsBamMe OAUTOPCKM MPOLEdypU B OTFOBOP Ha TE3M PUCKOBE WM MOnyvyaBaMe OOUTOPCKM
[oKa3aTencTsa, KOUTO Aa ca JoCTaTbyHM 1 YMECTHMU, 3a Aa ocurypsaT 6asa 3a HalweTo MHeHWe.
PuckbT pa He 6bae paskpUTO CbLUECTBEHO HEMPAaBUMHO OTYMTaHe, KOETO € pesynTar oT
u3Mama, € MO-BUCOK, OTKOMKOTO pMUCKA OT CbLUECTBEHO HEMNPaBUIIHO OTYATAHE, KOETO €
pesyntaT OT rpellka, TbWA KaTo M3MamaTta MOXe [a BKIoYBa TaliHO Crnopas3yMmsiBaHe,
dhanwundnumpaHe, npegHamepeHu MNpOMycKkW, M3SBMEHWSI 3a BbBeEXOaHe Ha oaguTopa B
3abnyxaeHue, kakTo U NpeHebpersaHe unu 3aobrkansHe Ha BbTPELUHUS KOHTPOI.

— nonyyaBame pasbupaHe 3a BbLTPELUHUS KOHTPON, MMall OTHOLIEHME KbM oauTa, 3a Aa
paspaboTuMm oOMTOpPCKM Npoueaypu, KOWTO [[a ca MNOAXOASsIM MPU  KOHKPeTHUTE
obcTosATeNCTBa, HO HE C Len n3passiBaHe Ha MHEHWe OTHOCHO e(PEKTUBHOCTTa Ha BbTPELUHUS
KOHTpon Ha [dpyxecTBoToO.

— oleHsBaMe YMECTHOCTTa Ha MW3Mof3BaHWTE CYETOBOAHW MOMUTUKM WM pa3yMHOCTTa Ha
CYETOBOAHUTE MPUOBNM3UTENHN OLEHKU M CBBP3aHWTE C TsIX OMOBECTSIBAHWSA, HaMpPaBeHW OT
pPBKOBOACTBOTO.

— gocTurame [0 3aKMlYeHMe OTHOCHO YMEeCTHOCTTa Ha M3Mon3BaHe OT CcTpaHa Ha
pPBKOBOACTBOTO Ha cyeToBofHaTa 6asa Ha ocHoBaTa Ha MPEeAnoONOXeHWeTO 3a AeWCcTBaLLo
npeanpusiTue u, Ha 6asarta Ha NonyvYeHMTe OAMTOPCKU [OKA3aTeNcTBa, OTHOCHO TOBa Janu e
Hanuue CbLlecTBEHa HECUTYPHOCT, OTHacsLWa ce Jo CbOMTHSA 1nu ycnoBus, KOUTO Buxa Mornm
[4a nopoaaT 3HaYUTENHN CbMHEHMS OTHOCHO cnocobHocTTa Ha [pyxecTBOTO Aa Npoabiikv Aa
byHKUMOHMpa kaTo AeNlcTBallo Npeanpusitue. AKO HWe JOCTUMHEM [0 3aKMueHue, ve e
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Hanuue cbllecTBEHa HECUTYPHOCT, OT Hac Ce U3MCKBa Aa NpuBeYemM BHUMaHUe B OOUTOPCKUSA
CMW J0KNaj KbM CBbpP3aHWUTE C Ta3n HECUTYPHOCT OMOBECTSABAHNSA BbB (OMHAHCOBUS OTHYET UMK B
criyyan Yye Te3u OMOBECTABAHUSI ca HeagekBaTHW, Aa MoauduuMpaMe MHeEHUETO cu. Hawute
3aKIloYeHNsl ce OCHOBaBaT Ha OAMTOPCKUTE [JoKas3aTencTBa, MNomnyyeHW [O patata Ha
oguTopcKMs HU goknag. bbaewm cbbutua unmn ycnoeus obadve MoraT ga cTaHaT npu4YMHa
OpyxecTBOTO Aa NpeycTaHoBM DYHKLMOHMPaAHETO CU KaTo AeNCTBALLO NpeanpusTme.

— oleHsBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTypa M CbAbpXaHUWe Ha (PUHAHCOBUS OTYET,
BKITIOUYMUTENHO OMOBECTHABAHMATA, U Aann (hMHAHCOBUAT OTYET NPeAcTaBs OCHOBOMonarawmre
3a Hero caernkun 1 CbOUTUSI MO HAYUH, KOWTO NMOCTUra JOCTOBEPHO NpeAcTaBsiHe.

Hwne KOMYHUKMpamMe C pbKoBOACTBOTO, Haped C OCTaHanute BbMNpPOCU, NiaHupaHuda obxsat u
BpeMe Ha wu3nbJiIHeHne Ha oguTa U CblleCTBEeHUTEe KOHCTaTauun OT OoAuTa, BKIMHOYUTENTHO
CbLleCTBeHN HeOdoCTaTbUMN BbB BbTPELUHUA KOHTPOJ, KOWUTO VI,D,eHTVI(bVILI,VIpaMe no BpemMe Ha
M3BbpPLLUBAHNA OT HAac OOuT.

OanUTopCKO ApYXKeCTBO
~ENY EJN1 BU BBIFTAPUA” 00
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