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nDHCHEHMH KbM d)HHEHCDEHFl oTyeT
1, Mpegmer Ha gelrocT

OctosHara AeAHOCT Ha ,MHeecTop Mync” OOQ ce CbCTOW B Cb3faBaHe, MPaBNeHNE W NOATLPKAHE
Ha yel-CTPaHMUM C MEAMLIMHCKA TEMATHKS, Ch3JABAHE HA COPTYEPHK NPIAYITH, PEKAIMAE W CASAKY C
WHTENeKTYanHa cobCTBEHOCT.

Lpy:HecTeoTo & pericTPMPaNO KaTo APYKETTBO C OrpaHMYeHa OTTOBOPHO ST npea 2008 r. Ceganuuieto
W @4pECchT Ha ynpasnedwe xHa Jpyxecrsoro e 8 rp. Codwma, Oyn. Bpioxcen Ne 1.

OpraHu Ha ynpasneHye Ha [pywecTsoto ca O6woTo culpanue Ha Coapy MHULWTE W ynpasuTenure.

Mpes 2017 r. [pywecTeOTO C8 yNPasnaAsa W NpeacTasnasa o7 Hukonall Fabposckk u Anekcaugsp
MapuHos.

OcHoseH ChApyHuK cbe 70.1% y4acTie 8 KanuTana Ha ApymecTsoTo &, Aneectop Bl Afl

Kpawuuat coberaenuk e apymecreo ,XONAWHT BAPHA" All, perucTpupano B BuArapus, 4uuto
MHCTPYMEHTH H2 COBCTBEHUA KanuTan ce Tbprysat #a Bwnrapckata poHaea Gopca.

2. OcHoBa 2a U3roTERHE Ha GUHIHCOBMA oTder

DUHAHCOBUAT OTHET Ha [pYMEeCTROTO € CHCTABeH B CHOTBETCTBME ¢ MewayHapogHuTe crangap™ 3a
$urancoso otuutane (MCDO), paszpaboredn W nyGnukysanu oT CuBETa N0 MEMIYHAPOLHM
cyeToBogHM  cradaaptm (CMCC) w npwetd ot Esponeiickia ceics (EC). HaumexosaHueTto
HMEMOYHAPOAHM CTaHABPTH 33 duHaHcoso omyuTade (MCDOD)" & wae4THYHO C HAMMEHOBAHMETOD
~MeHAYHAPOAHK cueToBoaHy cradaapTi (MCC)", TaKa KakTo e ynomeHano e 1. 8 ot flomeaHuTtentuTe
pasnopeabv Ha 3anoHa 3a CueToBoACTROTO.

PUHAHCOBUMAT OTHET € ChCTaBEH B BbArapcku nesa, Koeto e dyHKruMoHanH3Ta BanyTa Ha [pysecraoTo.
Berukm cymu ca npeactasenin B xunagmn aesa (‘000 ne.) (BKAOYMTENHD CIABHUTENHATE HHDOPMALWR
33 2016 1.), oCBEH 3KO HE & NDCOYeHD ADYTD.

DUHAHCOBUAT OTHET & CLCTABeH NPH CNa3BaHe Ha NPMHLWNG Ha AeACTBaLL0 NpeanDUsTHE.

Kbm garata Ha MaroTeAHE Ha HACTOALMA GUHEHCOB OTYET PLHOBOACTROT!! @ HANPABNAD NPeUeHa Ha
cnocoBHoCTTa Ha [pyKecTsoTo A3 NPOALAKK C80ATE eRHOCT KaTo ABNCTBALLO NPeaANpHRTIE HA Ba3a
HE HANMYHATE MHPOPMaUMA 32 npeasrarmoTo Bhaeuie. Cned M3BbPWERNA NPeries Ha AefiHocTTa Ha
LpyHecTsoTo pEHOBOACTBOTO DYaKea, Ye [JpyMeCTBOTO MMa JOCTaTHYHO (PMHAHCOBM pecypcu, 33 Aa
NPOARMKK ONepaTuBHaTa oW AeliHocT 8 Bnmsko Ghasule U NPOgEAMaBI 43 NPUAAEra NpMHUKMNG 33
AEACTHALLO TPEANPHMATAE NP MITOTEAHETD Ha GWHAHCOBWA OTHET.

3. TMpomern 8 CYETOBOLHATA NONMTHKE
3.1. HoBKW CTaHARPRTH, PA3ACHEHMA H HIMEHEHWR B CWna oF 1 adyapw 2017 r.

Lpy#ecTsoto npwnara CNefHUTE HOBW CTaHA3PTM, MIMEHEHMA W DasAcHeHwa wkem MCDO,
paspaboTenn u nybaukysanu ot CeeeTa NO MEKIYHAPOAHW CUETOBOAAW CTAHAAPTH, HOWTO MMart
eherr sbpxy QUHAHCOBUA OTHET Ha [IpyHecTBOTO M €3 33ALAKUTENHM 13 NPMAETaHE OT rOAMILHWA
nepwo, sanovsawt Ha 1 adyapy 2017 r.;

MCC 12 , Qanbum Bupxy goxoga” (MameseH), B cuna ot 1 aHyapm 2017 1, npwer ot EC

DOKYCHT Ha TEIN MIMEHEHMA € 3 C8 PA3ACHM HAYMHE HA OTYMTAHE HE OTI POHEHWTE SaHBYHM aKTHEMW,
BbIHWKBALLM BBE BDB3KA C ABNTOBHN MHCTDYMEHTH, OLUEHABAHW N0 CNPaBe. /1183 CTORHOCT M B YaCTHOCT
CNYy4auTe, B KOWTD NPOMEHM B NB3EPHMA NUXBEH NPOLEHT HAMANABAT CIPaBEANMBaTA CTORHOCT Ha
ALATOBMA WHCTPYMEHT noj Herosata cefectoiiHocT,
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APYMECTEOTO NPUNATE TEIN UIMEHEHWUHA 33 MbPBY MET NPe3 TeKyWATa ¢ AnHa. MNpunaravers Ha Tesun
noaoBpeHuA He e OKa3ano BAMAHKE BLPXY roAnIIHIA GUHAHCOE oTYeT 1 a ApymecTeoTo, Twit KaTo TO
OUEHABA AOCTATBLYHOCTTA Ha obnaraemure Guaewm neuanbv no Haumk, ChBMECTUM © HABCTORWMTE
HIMEHEHHA.

MCC 7 ,,0m4eTw 33 Napuunute Motouu” (MsmeweH), B cuna or 1 AHyapu 2017 r., npuer ot EC

MpOMEHWUTE UIUCKBAT NPenNPUATHETD A3 W3roTBW ONOBECTABAHWA, HCWTD A3BaT BLIMOMHOCT Ha
NoTpeBUTENUTE Ha PUHAHCOBMTE OTYETH A3 OLEHAT NPOMEHWTE B 3a0b THREHUATA, NPOWITHYAELLY OT
PUHEHCOBE ASAHOCT, BLAIOYMTENHO NPOMEHH, KOWTO BEB3HWKBAT OT NAPWHHW W HEMAPUYHKM NPpOMEHM,
HameHeHnATa He HacouBAT KuM cneundyuer JOPMaT 33 ONOBECTABAHI! Ha hHHEHCOBaTE AeRHOCT]
NpegnpuaTneTo obaue mMoXe Ad M3MBAHK WIUCKEIHETO 33 ONOBECTRBIHE 4pes npeaocTassHe Ha
P3BHEHME MEMAY HAYANHWWTE W KPARHMTE canga Ha dWHaHcosuTE NOIWUMA Ha FATBNHEHMA,
NPON3TUHEUM OT PUHAHCOBA AeHOCT.

W3MEHEHWATE C& NPUAATAT CbC 334H3 4aTa 33 NEPUOLM, 33NOUBALLA HA WNK cneq 1 suyapin 2017 r,
KaTO' NO-PaHHO NpMAOMEHWE € no3soneHo. [pPyMecTeata He ca aAbAMeHM fAa npeacTassT
CpaBHUTENHA MHBOPMALIMA 33 NO-PEAHHW NEpHoaM.

Kom 31.12.2017 1. » 31.12.2016 1. [pysecTaoto HAME 3aTmKeHus, NPOMITHYaWK or duHarcosa
AeHHOCT. NPUABFEHETO HA HACTORLOTO M3MEHEHWUE HE € NOBAHAND BLRX) rOOMWIHWA GUHAHCOB DTYET
Ha Opymecraoro.

3.2 CTaHpapTH, H3MEHEHNA M PA3ACHEHWA, HOMTO BCE OLUE HE € BACINM B CUAE M HE ce npinarar
OT No-paHHa gara or ApywecraoTo

Kbm pavara Ha opfobpedue Ha GUHAHCOBWAT OTYET CABAHKMTE HOBMW CTEHAAPTH, WM3MEHEHMA M
PAIACHEHWA HbM CoHUECTBYBaWK BeYe CTBHO3PTW Ca NyDAMHYBAHW, HY HE €2 Be3NM B CWA3 23
duHancosna nepuog, sanovsaw@ Ha 1 auyapu 2017 r. u He ca Buin NMpWACMeHW OT No-paria nata ot
Apymecrsoto. MHOOPMALMATE, KOATO (8 04aKBA [3 e NPUIoHMUME 33 (PUHAHCOBWTE OTHETH Ha
ApyHecTsoTo e npeacTaseda no — aony.

MC®O 2 ,Mnawave Ha 6azara Ha akumn” (Mamener), 8 cuna ot 1 Ay apwn 2018 r., sce owe He &
npwer ot EC

MC®PO 4 3acrpaxosarentu gorosopu” (Mamewnen), & cuna or 1 RHyapu 2018 r., npwer ot EC
MC®O 9 , @nHaHCcoBM MHCTPYMEHTH” 8 cna oT 1 anyapu 2018 r., npwer ot EC

CoBeTHT Mo MemAYHAPOAHW CHeTOBOAHM cTangapru (CMCC) uagajle MCRO 9 , dunarcosm
MHCTPYMEHTH", KaTO 336bpliM CBOA NPOEKT 33 3amaHa Ha MCC 39  DUHIHCOBK MHCTPYMEHTH:
Apu3HaBaHe u ousHABaHE". HOBWAT CTAHAAPT BbBENAA SHAYMTEHW NPCMEHN B Knacnduraumata u
OUEHABAHETO HA PUHAHCOBM AKTHBM W HOB MOAE/ HA O4AKBAHATA HPeaM: Ha saryba 3a oGeauenka Ha
¢$uHancosm akTwen. MCDO 9 BrnoYBa M HOBO PLKOBOACTAO 33 OTYHTAHE 43 KeHVpaHeETo.

Basupaiiu ce Ha aHanu3a Ha GUHAHCOBMTE aHTHEI K duHAHCOBMTE NacK3sK Ha [pysecTsoTo kbem 31
Aexemepu 2017 wa ocoBata Ha dawtw W OGCTORTENCTBE, KOWTO CblECTBYBAT HBM Ta3W aara,
PbrOBOACTBOTO Ha [IpYIHECTROTO € DUEHMND BAWAHKMETO Ha MCDO 9 BBy dMHAHCOBMTE MY OTHETH,
U & NPEUBHUAD , Y PUHAHCOBMTE AKTUBM M NMECHMBW LW NPoALNKaBsaT 03 6vaar ouennsann Ges
NPoOMAHE CernacHo MCE0 9,

Obesuexka

O6enT Ha NpoBMIMM 33 NPeoueHKa chrracHo MCPO 9 we GbaaT GUHAHCOI W AKTHBMN, KOMTO C& GTUWTAT
No amopTH3MpaHa CTORHOCT.

Lpy)HecTBoTo 0uaKEa A3 NPUACKK ONPOCTEHMS NOAXUA NPM NDH3HABAHE 0 HA O4AKBAHHTE 3arybu or
0Be3LeHKM Ha THPrOBCKUTE CH B3EMAHMA, KAKTO Ce W3NCKBA WK NO38o/IBa oT MCDO 9. 8 Hait-ofw
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NAaH PLHOBOACTBOTO 04EKBa NPMAaraHeTo Ha MOAE/ILT Ha OHAKBIHUTE 3arybu ot obesyenku criopeg
MCP0O 9 ps Hanomu fo-paxHoTo npusHasane Ha 3arybute ot J6e3UeHKW 32 ChoTRETHWTE
WHCTRYMEHTH M YBEAMU3BAHE H3 Pa3Mepa NPOBKMIMATE BbB BIL3KA C TA,

OnosectrBane

MC®O 9 we nanckea ga ce MIroTEAT HOBM oBWHPHW ONOBECTABAHMA 1 B YaCcTHOCT ONOBECTABAHMA
OTHOCHO KPEAWTHWUA PUCK W ONBKBAHWTE WPEAMTHM 3arybi. PBHOBOA TBOTO Ha [JIpyKECTBGTO e B
MPOUEC HA WMNNBMEHTHPAHE HA CUCTEMHM M KOHTPONHM NPOMEHM, KOWTO CMATaE, Yye We Gwaar
HeoBXoAMMK, 33 A3 ce HabaBAT MIMCKaHWTE LaHHM,

Npexogsu pasnopeg b

Apy#ecTsoto we ce BbInon3ea ot ocsoBowpaasaHe, woeto {383 1LIMOKHOCT CpasHWTENHaTa
UHGOPMaLMA A3 He Ce NPENIYMCAABA 3a NPEAXDAHM NEPUOAN D OTHOLIEHUE Ha KnacudmkalmaTa 1
OUEHKATA, BRAIOUHTENHO NPOMEHWTE, CBBP3aHN C NPEOLEHKA, PaanukK 1 BanancoBuTe CTORHOCTH Ha
(HHAHCOBMTE BKTHEM M NACUBM, KOWTO BLIHWUKBET B PE3YATAT Ha NpHemaHeTo na MCPO 9 we Gupar
NpU3HaTH B HepasnpegenenaTa nevanba w pezepsure or 1 anyapu 2078 r. OtTaHanmTe NpoMeHl B
CHETOBOAHATE NOAMTUKA, KOUTO WWE HACTLNAT B CABACTBME NPHEMAEHITD Ha MCDO 9, we Gwupar
NPWADIKEHN CbC 334Ha AaTa.

MC®0 15 ,Mpuxoau 0T AOrOBOPK C KAMEHTH” 8 cuna ot 1 Axyapw 2018 r., npwer ot EC

MCDO 15 3amens MCC 18  Fpuxogu”, MCC 11 wOTOBOPH 33 CTROK TEACTBO" M CBbPIEHM € TAX
PA3ACHEHUA W BLBEHAS HOB MOAESN 3@ NpU3HaBaHe Ha NpuxoauTe Ha Bazata Ha KOHTPOA. HosmAT
CTEHAAPT NPOMEHA NpaBuiaTa 3a ONPeAeNAHE fani NPUXOANTE CA NpPLAHABAT Kb [AOEH MOMEHT
WAW Npes AaneH nepuof, o Bpeme W BOAW A0 Pa3WMPRBAHE W NOJOGHABAHE Ha ONOBECTABAHMATE
OTHOCHO npuxogure. MC®DQ 15 e Gazupan Ha OCHOBEH NPUHLUMA, Kol 0 M3WCKea ApyHecTsoTo ga
NPUIHABA NPWXDA NO HAYWH, KOWTO OTPA3ABA NPEXEBLPAAHETO H3 CTO M MM NMPENOCTIBAHETD. HA
YCAYIM Ha KAMEHTHTE W B PA3IMEp, KOWTO OTPa3ABa 04aKBaHOTO Fh3HAMPA) (IEHWE, KOBTO ODYHECTBOTO
LLE NOAYHW B 3aMAHS HA TE3W CTOKM MAW YENYTW. [LONYCKa Ce NO-PaHHO"0 NpUNaraqe Ha CraHgapra.
ApyHecTso cneasa Aa NPUNara CTaHAAPTa PETPOCHEKTMBHO 33 BLaKH NpeacraseH NPeaXOASH Nepuos
W PETPOCIEKTHEHO KATO KYMYNATUBHWAT EDEKT OT MbPBOHAYANHOTO NPUIHABAHE Ce OTPa3nBa B
TEKYLWMA NEPUDA,

PLHOBOACTEOTD BLIHAMEDABE AF NPUIOKH CTaHASPTa PETPOCNEKTUEHO, I|PU3HABARKKM KYMYNITUBHKA
E(exT OT MLPBOHAYANHOTO NpWAaraHe Ha Toaw CTAHAAPT H3TO NPOMIHA B HAY3AHWTE canma Ha
Hepasnpegenedata nevanba KoM J3TaTa Ha MbpPBOHAYENHD Npunaraxe. (vraacHo To3u meton MCDO
15 we Ghae NpWIDKEH CaMO KbM AOroBopM, HOWMTD HE C2 NpURmMoYIAN fem 1 Axyapw 2018 r.
PBROBOACTEOTO e 3ano4Hanc fa ouewasa EEKTA OT NPUNEraHeTD +a TO3IW HOB CraHgapT v e
npeueHnuno, ye cheguure obnacru we Guaar 3acerdaTth:

b MbpBOHAYANHW PE3XOAM — CLINACHO CHLIECTBYBAILWTE MIMCKBAHUA Ha MCDO TE3IM pazXOAM Ce
BRIIOYBAT B OUSHKATA Ha pesynTara o7 gorosopa. Toui KaTto Te 8b3 {MKBAT OT AEWHOCTH, KOMTO
ApyHecTroTo WIRLPIWES, 33 A3 H3MBAHK AOrOBOPA, 3 He OWPEKTHO 33 NPeOCTABAHETO HE CTOHK
WK YOIy Ha knierTa, MCPO 15 He rv pasrnemaa Kato AOT080pHM Jagbamenns, Tezu paaxoamn
CE& M3KNIOYBAT OT OUEHKBTA Ha Pe3yNTaTa OT AOFOBOPA W HE Ce OTP: 3ABaT bRy NpU3HaBareTo
Ha npuxoguTe. Bmecto Toea Tesw pasxoam ce MPEUSHABAT ITHOCHO BBIMOMHOTO WM
HANMNTANHINPEHE CBINECHO CNEUWDHYHUTE KDUTEPHM Ha CTaHAapTa Ako TE CE HanWTaNM3IMparT,
FROTBETHUAT 3KTWB CE aMOPTHIUPE NOCNEABBILO Ha NuHeitHa Ga3l 33 oueHeHus nepmog, Ha
H3IMBAHEHMWE HA AOrOBOPA, MO KOMTO €8 BBIHWKHANN,

b} AOrOBOPW C HAKOMKO KoMNoOHeHTa — MC®O0 15 BREEMAE HOBM YK 133HMA, HOWTO MIMCHBAT oT
ApPymecTsoTo fa OUEHW AaNK KOMNOHEHTH 8 A3fEH AOTOBODE MO AT A3 DwhOaT oTaeneHn Ha
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Basata Ha TaxHaTa “oTAMumMMocT”. CTOKE MAM yeayra & OTAMUWME, 3HO C& M3MbAHEHW W gBeTe
YCNOBMA:

P HAMEHTHT MMa M3rOAE OT CaMaTa CTOKE WA YONYTE MAKM B KOMBUHAUMA C APYIY HaMHK
pecypey, W

W TA e "OTARMHO PaIrpaHuuMMa” (T.6. APYMECTBOTO HE NPEAoT TABR IHAYMTENHM YLy, 3a
A3 A wHTErpupa, mogavdrumpa win nipaboTtea No nopbuKa).

MocnensawoTo pasnpeaeneHue Ha QOFOBOPEHOTO BB3HAMPAMABHIE Kbil CTARAHUTE KOMNOHEHTH &
Ga3upaHo Ha TAXHATA OTHOCHTENHO CAMOCTORTRAHA NPOAAKHA LEHa. J1IYIKECTBOTO B MOMENTS & &
MPOLUEC Ha NPepasrNenaate Ha BCUYKK CBOM A0r0BOPHM, 33 A3 OLIEHM Kall HOBWTE MIMCKBAHWA LIE C&
OTPA3AT HaA WASHTUGMLMPAHETO HA OTAMYMMM CTOKW W YCAYTM W Ha painpeneneH1eTo Ha obworo
BLAHAMPAMALHHUE KM TAX.

B MOMEHT PbHOBOACTBOTO H3 APYMECTBOTO BCE OLIE AHANWIMPA EbIMONKHUTE edertd oT
NPMAAraHETO Ha CTaHadapTa.

MCC 40 “MHBecTMUMOrHK umoTu" (M3mened) — TpaHodep Ha MHBECTHL MOHHK HMOTH, B cwna ot 1
AHyapwu 2018 r,, sce owe He e npuer ot EC

KPMC®O 22 “Caenku v aBaHCoBM NNSWAHWA B YYKAECTPaHHA BanyTa”, 8 cuna ot 1 AHyapu 2018 r.,
BEe OlWe He & npreT or EC

MCDO 16 — NTusnnr (NyBaurysan Ha 13 avyapu 2016 r.), 8 cuna or 01 svyapw 2019 r., npuer or EC

MCDO 16 we 3amesn MCC 17 "MTuanHr" M cobp3aHuTe © Hero TeNKYBaHKUS 1 € U3paaeH s PEIYNTAT Ha
drenrorognwnma npoext Ha CMCC ga npomMely CHETOBOAHOTD TPETHPEHE HE NUIMHIWTE.

HOBMAT CTaHAAPT MMA 33 LieN aKTHBHTE, KOWTO Ca HAETH NO AOFOBOPM 33 OIIEPETHBEH NM3MHF A3 BhAaT
NPH3HABAHM B OTHUETA 33 PUHAHCOBOTD CHITORHME HA NMBMHTONDAYIATEN) KaTO [PYIKECTBOTO Crepsa
£i3 NPEMBXHE PAIrPAHUUEHMETO MEXKAY ONEPATMBEH W BMHAHCOB NM3M ir. OCHeTOBOAABAHETO NpK
HaeMoaaTenn 0Bdue OCTARA AD TONAMA CTENEH HENPOMEHEHO W PAIrPAHMUEHMETE MENAY
ONepaTHBHWTE U dJHHEHcﬂ'B“TE JIMANHIA C2 3ana3sa.

FoguwHn nogobpermna va MCOO 2014-2016 r., B cuna ot 1 sHyapw 2018 r., BCe Dwje He ca NpHeTH
ot EC

KPMC®O 23 "HecurypHOCT npu TpeETHPaHe Ha AaHbUM BupXy goxoauTe” 8 cuna ot 1 AHyapum 2019
r., Bee owe He e npuer ot EC

MC®DO 17 3acTpaxosaTentu gorosopu” B cuna ot 1 aHyapw 2021, oce cuwe He npwer ot EC

MCC 28 , MHBeCTHLMM B 3COUMMPAHM M CHBMECTHW NPeanpUATHR”(MameHeH), B cuaa or 1 AMyapK
2019, sce owe He e npueTt ot EC

4. CyeToBOAHA NOAWTHKE

4.1.  OBwu nonomeHus

Haf-3HauMMIUTe CHETOBOAHM NONWTHKW, NPUAETAHIM NPU MIFOTBAHETO Hil TO3W GUHAHCOB OTHET, ca
NpeacTaseHy no-acny.

PUHAHCOBWAT OTYET & W3rOTBEH NpKW CnasasaHe Ha NPUHUWTIMTE 33 OUE4ABAHE HA BCHYKW BuaoBE
AKTUBM, NacKBn, NPMXOAX W pasxoik cerhacHo MC®O. Baure 3a ouenk: ca onosectenw nogpobvo
NO-HATETHH B CHETOBOAHATE NONWTHKE KbM PUHAHCOBMA OTYET,

Cnegea pa ce oTGenemK, ye NPU MIFOTEAHETD Ha NPeACTaBeHMA DUHACOB OTYET €3 MINOA3BAHN
CHETOBOMAHM OLEHKM W AONYCKAHWA. Bunpekw, ye Te ca Baanpau Ha MHGOPMALMA, NPEAOCTABEHE Ha
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PLHOBOACTBOTO KbM A3T8Ta Ha MATOTEAHE HA QUHAHCOBUA OTYET, pean 1MTe PEIYATITH MOTaT 43 ce
PasziMyaBaT OT HaNPaBEHNTE OLEHKK M AONYCKAHMA,
4.2, Mpeacrasgqe Ha GUHAHCOBMA OTHET

DUHAHCOBMAT OTHET & NPEeaCTaBeH 8 CLOTBETCTEME © MCC 1 W IPEOCTEIAHE Ha DUHAHCOBKW OTYeTH”
(pesnanpan 2007 r.). OpymecTsoTo Npue Aa NPeACTass OT4eTa 3a neyas Gata WK zaryBara 1 Apyrua
BCeobXBaTeH A0X00 B BAMHEH OTYET.

B otveta 33 (QMHAHCOBOTO CHLCTORMME €2 MNPEACTABAT AB3 CPaBAMTENHM NEpWOAA, KOTaTo
LpysecrsoTo:

a) npunara CHETOBOAHA NONKTUKA PETPOCNEKTUBHO!
B) npensuucnABa PETPOCNEKTMBHO ND3ULMM BbB HHHAHCOBIA OTYET; AV
B) NpeRNACMBMUMPE NOIHLAN B1B DUHAHCOBMS OTeT,

HOTaTo TOBa WMa ChilletTaeH edewT shpky WHPOPMaLUKWATS B OTUETS 33 $UHAHCOBOTO CLCTORHWE KbM
HAYANOTD Ha NPEANOAHKMA NepHoa,

4.3. Caenku B uympaecTpanHa sanyta

Caenkure 8 uympecrpauua BanyTa ce OTYMTET BLB GYHKUMOHANHATE 1anyTa Ha Apywecrsoro no
oduupanina oBmeHeH Kypc Kbm AaTata Ha caenkata (OGRREHWA DMKCUHT Ha bwarapcka Hapoada
Gauka), Meuanbure v 3arybuTe OT KYPCOBM PA3INMKK, KOWTO BBIHMKBAT MpH YPEMAAHETD Ha TE3M
CAENKM M NPEOUEHABAHETO HA NAPUYHUTE NOIWLWK B YYHAECTPAHHE BENYT3 KbM KPAA HE OTHETHMA
NEpKOA, ce NpUsHagar & nevanBata mav 3arybara,

HenapuyHWTe NO3ULMKM, DUEHABAHW MO MCTOPUYECKE LIEHA B YYHIECTP IHHA BanyTa, ce oTYMTaT no
obmMeHHMA KYPC KbM A3TaTa Ha CABNKATA (He ca npeoueHenn). Henapuun e NoO3ALKM, DUEHABAHK NO
CrpaBefnuea CTOAHDCT B YYMABCTPAHHA BANYTE, C& OTHHTAT NO 06MEHHUA KYPC KbM AaTaTa, Ha KOATO
e onpeaRieHa cnpaBeanrBeaTa CTOMHOCT.

4.4. Mpuaxogm

NpuxoguTe BRAKYBAT NPHUXOAW OT NPEAOCTIBAHE Ha YCNyW. MPUXOAMTE C3 NpeACTABENK B NOACHEHWE
12.

MpuxoguTe ce OUEHABAT NO CNPABEANMEA CTOWHOCT HA NOAYYEHOTO WAKM NOANEHAWOTO Ha
NONy4aBaHe BLIHATPAMAEHWE, NATO He (8 BHNINBAT AakbK A06aBEHA CTIHHOCT, N BCHMKKM ThPrOBCKM
OTCTHNRW Hanpasexu oT dpymecTsoTo,

MpuxogeT Ce NPpU3HABa, KOTATD Ca MAMBAHEHW CAEAHWTE YCADRUA;
»  CymaTta Ha Npuxoaa mome Aa Obe HAgEMAHO OUeHEHS;
»  BepoATHD @ HKOHOMWYECKHTE NON3M OT CABNKATA A3 BhaaT nosyueru;

¥ HanpaseHuTe pazxogn MAM TEIW, KOWTO NPEACTON A3 BuaaT HanpiBeHW, MoraT HaJemaHo aa
BuaaT oueHeNw;

b KputepuuTe 3a npuanasaxe, KOWTO Ca cneuwduyHK 33 BCAKE OTABNHA AeiHOCT Ha JipyecTaoTo,
Ca manmbAHeHn. Te ca onpeaeneqn B 3aBUCHMOCT OT NPOAYKTHTE WK YCNYTHTE, NPeAOCTABEHM Ha
KAWEHTA, W Ha AOrOBOPHUTE YCAOBMA, KBKTO Ca M3/OMEHN NO-407Y.

4.4.1. TMpepocrabade Ha yoayrm

ApyHecTsoTo npefocTasr PEKNAMHK yenyrd. [pyHecTBoTo e of8bpaaH ¢ ABNFOCPONEH AOT0BOP €
KOMNAHUATA-MaHKa 33 NPEROCTABAHE HA PERNAMHM YCNYTM. CYMaTa Ha [ POAAMHETA LeHA ChINACHD
AOrOBOPa 33 NPeA0CTABAHE HA YCNYTH CE PAICPOYBA W CE NPUIHABA KaTO I PUXO/, 33 NEpPUOAE, B KOl
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Ce U38bPWBa yeNyrata. Toan oTCPOMEH NPHXOS, C8 BRAIOYBE B OTHETA 33 QHHAHCOBOTD ChCTOAHME Ha
ped , TbProBoKK WM ApYrv 3agbnmenns”.

4.4.2. NMpuxoaw or AMXBEN
NpUXDAWTE OT NUXBW C& OTHMTAT TEKYILD NG METOA3 Ha eDeKTHBHHA AUKIEH ApoUeHT,
4.5. OneparvBHW pasxogM

OneparusHuTe pasxoAw ce npuaxasar 8 neyanbara wnw 3aryBata npu ronssanero Ha YCNYTATE M
Ha AATaTa Ha BbIHMHBAHETO MM,

1.6, Paaxopgwn 3a nuxeK
PasxoauTe 3a IUXBM C& OTYMTAT TEKYLLD N0 METOAA Ha eDEKTUBHMA NUXE 2H NPOLENT.

4.7. HemaTepuanHmW auTHaM

HematepuanHuTe aKkTMBM BK/IOMBAT 3BTOPCKM NPEB3, THPTOBCKM MipKM, MHTEpHET caiitoBe W
NporpamHK NPoAyKTH, Te NbPEOHaYANHO Ce DTYMTAT N0 LEHA Ha NPHA0 IMBAHE, BRIDYBALIE BCHMKMA
NAATEHW MMTA, HEBLICTAHOBMMM ABHDBLM 1 HANPABEHUTE NPEKW PA3XOAM BbB BPBIKA C NOAFGTOBKA Ha
SKTHBA 33 EKCNADATALMA,

ocneasawloTo OLUEHABAHE HA NPOTPEMHUTE NPOAYKTH Ce M3IBBLPLWEBA NO UEHA Ha npngobneane,
HaManeHa C HaTpyNaHuTe amopTH3aumn 1 3arybu oT oBeauenka. Hanpasi HnTe o6e3UeH M Ce oTUMTAT
KaTO Pa3x04 U ce NPU3HABAT 8 OT4ETE 33 nevanbaTta uiw 3arybarta v ApyrvA Bceolxaared Aoxoa 3a
ChOTEETHWUA MEPUOA.

MocneABaLLOTo OUEHABAHE HA BBTOPCKY NPaBE C& MIBLPLIBA 110 NPROLEH THa CTORHOCT, KOATD & paBHA
HE CNpaBe/iIWBaTA CTOMHOCT KM SaTaTa Ha NPEOLEHRATS, HAMANEeHa ¢ IaTPYNAHKTE B NOCNEACTEHE
amopTHaumK W 3ary0m oT obesuenxa. HanpaseHMTE NPEOUEHKM Cif NPEACT3BAT B OTYeTd 3a
BCeoBXBaTHWA OOXOL M CE OTYMTAT 33 CMETKE Ha coboTaeHua HanuTan (npeouerbueH peseps), ako ve
CE NPEAXOMAAT OT HaUULIEHW NpeaW ToBa pasxoan. [pu npoaamba unn JTIMCBaHE Ha NpeoUBHEHHA
@KTHB OCTAHA/IMAT NPEOLEHDYEH PE3EPE CE OTPAIREA 33 CMETKA Ha Hepa: NpeaeneHaTa nevanba.

Mocnepsauure pasxoay, KOWTO BLIHWKBAT BBLE BPBLIKA C HEMATEDHANHWTE aKTMEM cnepg
MbPBOHAYANHOTO MM NpU3HABaHe, CE NMPWU3HABAT B OTYETa 33 nevanBima wnK 3aryBata . Apyrus
BceobxBaTeN A0XOA 33 NEPHOAA HA TAXHOTO BBHIHWKBAHE, OCBEH ako GNArogapeHne Ha TAX aHTUELT
MOHE 03 TeHEpMPa NOBEYE OT MbPBOHaYANHO NpeABraAsHUTE Db ARIUM MK HOMMHECHIA NOAIW W KOraTo
TEIW PE3X0AN MOFaT HEAEMAHD A8 BLAAT OLUEHEHW W OTHECEHM HbM 31 THBA. AKO TE3M YLNOBWA Ca
WIMBAHEHW, pasxoguTe ce fo6aBaT Kem cebecToitHocTTa Ha aKTvea.

OcrameiHata CTOAHOCT M MONEIHWAT MMBOT HA HEMATEPUANHWTE FKTWBM C8 npeuesHdBaT or
PBKOBOACTBOTO KbM BCAKAE OTHETHE AaTa,

AMOPTU3BLMATA C8 WIUMCARBA, KATO C8 M3NO0AIB3 TWHERHUST METOA BBEXY OLEHEHUA NONBIEH CPOK
Ha FTOAHOCT Ha NPOTPaMHMUTE NPOAYKTH 0T 2 A0 7 roauHM.

HemMaTepManHUTE aKTHEM, BIIIDYEHW B FPYNaTE aBTOPCHK NPaBa WMar Hec FPaHH4EH NONEIEH MMBOT W
He Ce amopTHaMpar.

PasxofMTe 338 amOpTHIaLMA Ca BIIIGHEHM B OTHETA 33 nedanbata unu 3aryBara w ApyrivA sceofxeaten
AOXOF HE pef ,PasxoAu 33 aMOpTHZaLMA Ha HedWHAHCOBW akTuel”,

Pasxogu 3a HayNHO-M3CAEAOBATENCKE ABHHOCT (M B HAYMHO-MACNEAOBATENCKS da3a ND BbTPElUEH
MPOEKT) Ce NPWU3HABAT KATO PAa3XOAM B MOMEHTA Ha BBEIHWKBAHETO MM,

Pasxoaute, KOMTO morar aa GngaT OTHECEMM AWPEKTHO Kb thazsta Ha paspaboTeade Ha
HEMATEPWASIEH RTHB C& HaNHTANMIWPAT, KO OTTOBAPAT Ha CNEAHWTE KDV TEDHK:
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¥ 33BBPWEAHETO HA HEMATEPHANHUA BKTUB © TEXHWIECKW MIMLAHMMO, TaKa ve Tol aa Bbvae Ha
pasnonomexue 3a NONIBaHE WM NpogawBa;

¥ [pyKecTeoTo BbaHaMepABa Aa 3aBbPILM HEMATEDMANHWA AKTVB M /18 T M3NONZEE WK nponane;
b APYWecTBoTo uMa BBIMOMHOCT fia MINGA3BE WK 13 NPOABAE HEN ATEPHANHMA AKTHB:

»  HematepuanHuaT aKTHe We reHepupa BEROATHY BhAeun MHOHO AMYeckd nonauw, Oceed ToBa
ChlUeCTs8YBa Na3ap 33 NPOAYKLMATE HA HEMATEDWaNHMA SHTHE MK 33 CaMEA HEMaTepuaney
aKTWB, Wiu ako ToW Bbde uanonssau s geliHocrra va pywecrsoTo, We reHepHpa MEOHOMWYETHM
Noau;

¥ Hanuiiu ca apexsaTHin TEXHUUECKW, DWHAHCOBM W ADYrM pecypck 23 npukioYsaHe Ha
Pa3BoiHATA ABHHOCT W 33 NON3BAHETO UNW NPOARMEATA Ha HEMATE DUHANHA BKTHE;

b PasxoauTe, OTHACAULM CE 4D HEMATEPWANHWA 3KTWE ND BPEME Ha HErOBOTO paspaboTeade, morart
A2 BbAaT HaAeKaHD OLEHEHM.

b Pasxopure no paspaboTeaHeTo Ha HEMaTEPUANHM AKTUBM, KOWTO HE OTTOBAPAT HA Te3M KPUTERUK
38 KANUTENMZUPEHE, C8 NPM3HABAT B MOMEHTS HA BbIHMKBAHETD WAL

MevanBara wam 3aryBata ot npopawbata Ha HEMaTEPWaNHW AKTUBM re onpegens Kato pasnqka
MEMOY NOCTBNAEHKATA OT npoaambarta u BanaHcoBaTa CTORHOCT Ha akT BuTE W CB OTPasABa 8 oTHeTa
3a neyanbara unu 3aryBara u ApyTHA BeeabxBaTex aoxog Ha peq , Mevan Ba/(3aryGa) or nponamba wa
HET2UYLLKM GHTHBK",

WaBpannaT npar Ha CHUWECTEEHOCT 33 HeMaTepnanHnTe Ha OpysecTsore e 8 pazmep Ha 500 ae.
4.8. MalKHK W ChopbIKEHUA

MalWmuHKTE 1 CHOPLIKEHMATE Ce DLEHABAT MBPBOHAYANHO No cebectoillocT, BHAIOYBALLE LIEHATS Ha
NpUAOGMBaHE, KAHTO U BCHUKW NPEKK PA3XOAM 33 NPUBEIKGAHETO Ha aKT 183 B pabaTHo CuCToRHMe,

b [MocnefpawoTo oueHsBaHE ce W3BLPLBA NO UEHE HA NPUACEUBAHS, HamManesa ¢ HaTpyraHMTe
amopTHIaumK 1 3arybu ot obesuenka. Hanpasenute ofe3UeHKW c@ OTYHTET KaTo pasxon w ce
NPpH3HaBaT B oT4eTa 3a nedanbara wnw saryBGata W ApyruR sceobxaten ODXOD 38 ChOTEETHMA
nepuoga,

MocneaBaliTe paaxoaw, CELPIAHM C ONPEASASH AKTHE OT MALIMHA H ChOPhIKEHHA, C& NPUBaBAT KoM
Ganavcosata cyma Ha BKTWBa, KOTaTo e BepOATHO APYHECTBOTO A8 AM2 MKOHOMWYECKH NOA3M,
HaABMWABALUM NBPBOHAYANHO OLEHEHETR BMEKTMBHOCT Ha CHLUECTBYEIUMA aNTHB. Bruuki Apyra
NOCAEABSLUIN PIIXOAW C& NPUIHABAT 38 Pa3X0/ 33 NEPHOAE, B HOWTD €3 HANDABEHK,

OCTaTBYHETA CTORHOCT W MONEIHUAT MUBOT Ha MAWMHA W CHOPLKEHWA o npeuexssar ot
PLKOBOACTEOTO KbM BCAKA OTHETHA JaTa.

MawuHi 1 chopbaenus, npuaobuti Npw yenoesxaTa Ha PUHEHCOB NU3K 4, C8 BMOPTHIKMPaT Ha Ga3a
Ha D4aKBaHWA NONE3EH CPOK Ha TOAHOCT, OTIPEARNEH NOCPEACTBOM CPaBIeHMe C NoaoGun coBCTBEHH
aKTHBM Ha [pywecTBOTO MK Ha 6333 Ha IMIMHTOBIA AOFOBOP, 3KO HErDEMAT CPOK & NO-KPaThH.

AMOPTUIBLMATE H3 MBLWWHK M CHOPEMEHNA CE MIYMCNIABA, KATO Ce U3NON B3 NVHERHKAT METOL BLOXY
CUEHEHMA NOMIE3RH JHUBOT Ha DTAENHUTE FPYNK AKTHEM, KAKTO Chessa:

¥ Komniorpw 2 rofMH#H
P Copsbpu 4 rognHn

Mevanbara wam saryGata or npopakBata Ha MalLWHK 1 CROPLHEHUA 2 ONpPeAens KaTo paznuia
MERUY NOCTHIINEHWATA OT Npoaambara w BanaHcoeaTa CTOWHOCT Ha aKTIIBa W ce npHiHasa 8 oTyera
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3@ nevanbara wnm 3aryGaTa W Apyrua scecfixsaten goxos Ha pea ,Meyanba/ {3ary6a) or npopamba
Ha HeTeryLm akTmen”,

MabpaHuAT Npar Ha cellecTeeHDCT 38 HMOTHTE, MAWWHHATE W ChOPBM 3HUATE Ha JipyMecTsoTo e B
pazmep Ha 500 na.

4.9, Tecrose 3a oBe3ueHKa Ha HEMSTEPHANHIA IKTHBM W MALLMHM W ChOPbMEHMA

Mpu usumcnAsare pasmepa va obesuenkara [lpywmectearo aeduninpa Hali-mMankara pasrpaHuUma
FPYNa aKTWEM, 338 KOATO MOTaT A3 ObAaT ONpeR/eH CAMOCTORTENHN NAPUYHM NOTOWM (auHULE,
FEHEPUPALLA NApHYHK NOTOLK). B pesynTaT Ha TOBA HAKOM OT aKTMBMTE NOANEWAT Ha TecT 33
obesueHka Ha wianenayanta 6asa, a Apyr - Ha Gaza Ha eQUHUUA, reve PHpaLLa NaPMYHK NOTOLM,

PenyTauma 1 HemaTepuanku aKTUBK C HEOTPAHMUEH MDAGILH MWBOT CE TECTBAT 3a ofieaenka none
BEAHDH FOAUWIHO. BCHYRW ARYIW OTASNHW 3KTMBY WM EAMHNLM, reHE] MPALLA NaPUMHK NOTOLM, e
TECTBAT 33 0be3ueHKa, Horato cbBUTHA MAM NpomaHa B oBcTORTENCTEATS HHAMKMPET, Y& TAXHaTa
Ganaticosa cTORHOCT He MOMe ga Bbe BuicTaHoBeHa.

3a 3aryba or obesueHKa ce NPU3HABA CYMaTa, C KOATO GanaHcoBaTa CrIHOCT Ha A2AEH aKTHB uaK
EANHNLA, TEHEPUPALLA NApUNHKM NOTOUM, NPEBUILIABA BBICTAHOBUMAT: MM CTORHOCT, KOATO e no-
BHCOKATA OT CNPABEANWBATA CTOWHOCT, HAMANEGHA C Pa3XOAWTE NO Npoaamba Ha AAAEH SKTHB, W
HerosaTa cTOMHOCT 8 ynotpeba. 3a aa onpeaenw croMkocTTa B ynatpeba, pLHOBOACTBOTO Ha
ApyHecTeoTo M3YMCAABa ouaKBaHuTe Gbaewm napuiHm NOTOUM 33 BIAKA EAMHMLA, TeHepUpalLa
NAPKYHKA NOTOLW, ¥ onpegens NOAXOAALUMA AUCKOHTOR GakTOP C LUeN KankynWpaxe Ha HacToRwWwaTa
CTOHHOCT Ha TE3W NAPUYHM NOTOLW. [aHHITE, MaNON38aHKU Npu TecTeaxe 0 3a obeauena, ce Gaawpar
Ha nocneaxws onobped Gofwer Ha [IpymMecrsnto, KOpMrMpaH rpu HeobixogumocT © uen
ENUMUHUPAHE HA BQerTa 0T BBAaelM PeopraHM3alLmMn W 3HAYHTeNH 4 NogoBpeHusn Ha anTwew.
AvCKoHTOBMTE PAKTOPM C& ONPEAENAT 33 BCAKA OTABNHA eAMHALIA, FeHE PMPaLLA NBPUHHK NOTOLM, 1
OTRA3ABAT CLOTBETHUA UM PUCKOB NPpodw, OUEHEH OT PLROBOACTEOTO H i JpymwecraoTo,

JaryGure ov obe3ueHka Ha eaMHULE, reHepUpalLa NEPUYHM NOTOLM, C6 NOCOMBAT B HAMANEHWE Ha
GanaHcoRATA CYMA Ha SKTHBMTE OT Tasu EAWMHMLE. 33 BCUYKW BKTHEW Ha JpymecTsoTo pukOBOACTBOTD
MPEUBHABA NDCIEABALI0 43NN CLUIECTBYBAT MHAWKALMM 33 TOBA, Ye 3aryBata or olieslerka, npMIHaTa
B NPEAXOAHN FOAMHHK, MOHE BEYE 18 HE ChUUECTBYBA WK 3 e HamaeHa. ObelugsHka, npusHaTa 8
NPEAXOAEH NEPUDJ, 8 BBLACTEHOBABE, 3HO BbL3CTAHOBMMATA CTOWHOCT 113 EAWHMUATA, rerepupara
NapKHYHIA NOTOLM, Hénam.uaaa HeWHaTa Banancosa cToMHOCT.

4.10. DHHAHCOBW MHCTPYMEHTH

PUHAHCOBUTE AKTUBM W NACHBM CE NPUIHABAT, Korato [lpYWECTsoTo Coade crpaHa no OOrosopHm
CNOPAYMEHUA, BRADYBAWM DMHAHCOBK MHCTRYMEHTH.

@uHAHCOB BKTHB CE OTNWUCBA, KOETO Cé 3aryBu KOHTpON BLPXY ODrOBOPHMTE MPaBa, KOMTO
CLCTABNABAT GUHAHCOBUA AKTUB, T.€. HOTITO €3 MATEWNW NPARATA 33 NOMY-ABAHE HE NapUYHKA NOTOLW
MW & NPEXELPNBHE 3HAUMMAT3 YaCT OT PUCKOBETE M M3rDAMTE OT coBCTBL HOCTTA.

(PUHAHCOB NACKB CE OTNMCEA NPY HErOBOTO NOTACABAHE, HANNAWANE, MPK AHYAWPEHE Ha COenkaTa uam
MPH U3THHAHE HA OARHOCTHWA CPOK,

Mpw MspBOHaYaNHO NPU3HABAHE Ha DUHAHCOB 3KTHB W DUHAHCOB nacue JIPYMECTROTO MM OLEHABA No
CMpaBesuea CTORHOCT NAKDC PasSXOAMTE A0 TPAHIAKUMATA C WAKAIOHEHME Ha PUHAHCOBUTE BKTHEM K
A3CMBY, OTUWTAHW NO CNPaBeanMBa CTOMHOCT B nevanbBaTta waw 3aryjaTa, KowTo ce fipvanasar
MbpBOHAYANHD NO CNPaBeAUBE CTOMHOCT,

DHHAHCOBMTE BKTUBM CB NPU3HABAT Ha JaTata Ha caenkara,

PUHAHCOBMTE AKTMBN W GHHAHCOBUTE NACHBM C& OLEHABAT NOCNEABALLO, {AKTO & NOCOYEHD no-gony.
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4,10.1. PrHaAHCOBW SHTHEK

C Uen nociegpally OUEHABAME HMA (MHIHCOBMTE aKTHEW, C WIKNOUBHWE HE XEKWPALLWTE
WHETPYMENTH, TE C8 KNBCUPUUMPAT B CABAHUTE KATETOPHUY:

P EDEOMTH M BIEMEHUA]
¥ (MHAHCOBW BHTUBM, OTUMTAHM NO CNPABEANMBEA CTORHOCT B newanBara uaw saryBara;
P MHBECTHLWM, DbDMaHW 00 NaLeH|

b QMHAHCOBM AKTHBM HE PAINONOMEHWE 33 Npogamba.

OUHAHCOBWTE BKTMBM CE PAINPEAENAT KbM OTAGAHWTE KATErOPHM B 33BM MMOCT OT LLEATS, C KOATO Ca
NEMA0GKTY. KaTEroprATa Ha AaAeH QUHAHCOB MHCTRYMEHT ONPeAeNs MEeTOAa My Ha OLSHSBaHE W
Aank npuxoauTe W PasXO/MTE ce OTpa3rear 8 nevanbata unw 3aryBarta wau 8 apyruA BceobxeaTeH
doxofa Ha fpysecrsoto. BouddW GWHAHCOBM 3HTMBM C WIKMOYEHVE Ha TE3IW, OTYMTEHW MO
CnpaseanMsa CTOMHOCT B nevanBara waw 3arybara, NoAMEMAT Ha TecT 3 ofeslenka Kem AaTata Ha
QuraHcoBMa OTHET. DUHAHCOBUTE aKTWBM Ce OBE3UEHABAT, WOrATC CLILBCTBYSAT OBEHTMBHM
AOK33aTECTEA 33 TORA. [PUIAraT Ce paznuUHKM KpUTEPUW 33 onpegenas: Ha saryBata ot oBe3uerna
B 3EBUCHMOCT OT KATETOPUATS HA GUHEHCOBMTE AHTHBW, KAKTO @ ONWUCAHD NG-ZoNy.

Beutiii NPUXOAN W PasX0AM, CBHPIEHM C NPUTEKABAHETO HA YPUHAHCOBM MHETPYMEHTH, CE OTPaIABAT
8 nevanBata unw 3aryBata NpK NOAYHSBAHETD MM, HEIEBWCMMO OT TOB3 KIK C8 OUeHABa BaNaHCoBaTa
CTOMHOCT Ha PUHAHCOBMA BKTHE, 33 KOWTO Ce OTHACAT, W C& NPEeJCTABAT B oT4YeTa 33 nedanbarta Wi
3aryBara v Apyrua sceobxsaren AOX0A HA pEAOER , DUHAHCOBM pazxoau”, , DUHAHCABU npUxoaK” HAK
AAPYrH uHaHCcoBK ND3MUMK", C M3NNKKMEHWE Ha 3aryBara oT oBe3LEHI 3 Ha THPTOBCKIM BIEMAaHWUA,
HOATO C& Npegctasa Ha peg Apyrn pasxoan”.

Hpeawth v B3eMmanna

Kpeaurd 1 BIeMaHHA, BbIHWKHANKM MbPBOHAYANHO 8 [IDYKECTBOTD, £3 HEAEPHBATUBHY dUHEHCDEM
UHCTRYMEHTH € GHKCHMPEHW NNAWAHKWA, KOWTO He CB ThOMYBAT Ha aKiWeeH Nasap. HpeawTwte u
BIEMAHUATA NOCNBABALIO CE OUEHRBAT N0 AMOPTHIMPaHa CTORHOCT, Ha10 Ce W3NOA3Ba METOALT Ha
ederTUBHATA NUXBA, HAMaNEHa C pasmepa Ha obesueHKata. BCAMa NPOMAHA B CTOMHOCTTA WM e
0TpasAea B nevanbaTa waw 3aryGata 3a Teywms nepwog. MNapuTe ¥ NAPUYHUTE EKBMBANEHTH,
TBProBCHHTE ¥ NO-TOAAMATA YBCT OT APYrY BIeMaHua Ha [PYMECTBOTO (NafaT KbM Task KaTercpus
PUHAHCOBY UHCTPYMEHTH. [IMCKOHTUPAHE HE C& W3BLPLEA, KOTATO BT BT OT HETO & HE3HaYUTENeH.

JHAYMMM B3EMAHMA Ce TecTsaT 3a obesleHKa No OTHENHD, KOTATO €A I POCPOYEHW Kb AataTa Ha
DHHBHCOBMA OTUET MK HOrGTO ChlUecTsyeaT oBeKTMBHW AOKA3aTeNcTBa Ye HOHTRETEHTRET HAMA [la
M3TBIIHK 330L/MEHUATE CW. BOWYKK ADYrM B3eMaHUA C8 TeCTBaT 33 0Be3IUeHKa NO TPYNK, KOMTO Ce
ONPEOENAT B 3BUCUMOCT OT MHAYCTRMATE M PEMMOHA Ha KOHTPareHTa, taKTo M OT APYTH KPeaWTHH
PMCKOBE, 3KO CLILECTBYBAT TakMea. B Toau cnyuad npoueHTsT Ha obeiljeH (ata ce oripeaenn va Gasata
H3  MCTOPUMECKM fAaHHW OTHOCHO HeMOTACEHM 334bLMIMEHMA HA KOHWTPAreWTH 33 BCAKA
nasHTMdMUMPaHa rpyna. 3ary6aTa or o6e3ueHKa Ha ToRFOBCHUTE BISMaHI1A CE MPEACTABA B OTYETa 33
nesanbarta wnu 3arybata v gpyrus Bceobxsated goxod Ha pen , Opyrn paixomu”,

4.10.2. DuHaHcoBW NACMBK

DUHAHCOBUTE NACUBW Ha [lpyIHECTBOTO BHMOUYBAT THPrOBCHW M APYIW agbmueHun. DUHaHCOBMTE
Nacueu ce NPUIHABAT, KOraTo CHILECTBYBa AOFCBOPHO 334 bL/PKEHME 33 N1BLUAHE Ha MAPWYHIA CYMW MK
APYr PUHAHCOB aKTME H3 APYTO NPEANPHATHE MAK 4OrOBOPHO 33ALMAKMEHM * 33 PAIMAHA Ha PUHAHCOBRW
Hﬂcrpn,rmemu C ApYro NpeAnpuATVE NPKH NOTEHUMBNHO HeBNaronpuATHW yonosuA. Bouunu pasxosy,
CELP3EHM C NUXBK, M NPOMEHW B CNPABEANWBATA CTORHOCT Ha GUHAHCH BM MHCTDYMEHTH, aHO MMa
TakMEa, e npuaHasar 8 nevanBbata wak 3aryGata Ha ped OuHaHcosn Jazxoau” WK, BUHAHCOBM
npuxoau”.
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PUHAHCOBUTE NACcHBU Ce OLEHABAT NOCASABALLO NO aMOPTM3IMPaHa CTOMHOCT, NATO Ce W3No/38a
METOALT Ha ePEKTUBHETE IMXBA, C MIKNIOHEHHME Ha PUHHCOBH HHCTRYMIIHTH, LAb{HaHW 38 Thprytaqe
WK ONPEENEHN 33 OUEHABAHE NO CNpaBeg/MBa CTOAHOCT B newanBita WM 2aryBata, kouto ce
OUEHABAT NO CNPaBEe/ANNEa CTORHOCT C OTYMTAHE Ha NPOMEHUTE 8 nevaniiata unu saryGara.

THProBCrUTE 334LAMEHUA C& NPUHABAT NBPBOHAYE/ING N0 HOMWHANHE TORHOCT M BNOCIEACTBUE C@
OUEHABST NO aMOPTHIMPAHA CTORHOCT, HaMaNeHa C NAALEHKA N0 YPEKE AHE HA I3 0BIMEHUETO,

AuBugenTaTe, NISTHMK Ha  CHAPYKHWLMTE, Ce MPUIHABAT, KOTATO AW IMABHTHTE ca oaobpeHn Ha
0BUIOTO cubpanue HA CoAPYMHULMTE,

4.11. [Havbum sbpxy Aoxoga

Pa3xouTe 3a AaHbuy, NPUaHaTH 8 nedanbata waM 3aryBata, BRAKONBAT CYMATa Ha OTCPOMEHMTE W
TERYUM AaHBUW, KOMTO He €3 NPU3HATH B ADYrkA BCeobXBATEH A0XOA 1AW AWPEKTHO B coberaenus
Kanwran,

Texywure SAHEYHK BKTHBN W/ MK NACKHBW NPEACTABNRBAT TEIM IANBAMIHMA KbM UK BIEMaHHA OT
AGHBUHWTE MHCTHTYLWY, OTHACAWM C2 33 TERYILM MAKM NPEAXOAHW OTYHTHW NEPUOMHM, KOWTO HE Ca
NNETEHWN KBM Q3TETA Ha PUHAHCOBKA OTYeT. TEKYIMAT AAHBK & ThAMWA Bbpxy obnaraeMun goxos,
KOWTO ce pasnwuaea or neuanBata MW 3ary6ata Bbe DUHAHCOBUTE OTYETH, MEBUMCNABAHETD Ha
TERYLIMA AaHbK e Gasupan Ha GaHbNHUTE CTABKH M HA ABHEYHWTE 33HOH 1, KOWTO Ca B CHAR KB Kpan
Ha OTMETHWA NepHoa.

OTCPOYEHNTE AaHBLUW Ce MIHMCNABAT MO NACUBHUA METDZ 33 BOWUKM 3pemeHHu PAIIHMKM MENLTY
banaHcoBaTa CTOWHOCT Ha GHTMBMTE W NACUBMTE M TAXHATA A3HBLYHA 0CHOBa. OTcpoMeH O@HBK HE Ce
NPEABHHAS NPKU MbPBOHAYANHOTO NPHIHABAHE HA AKTME MW NAcW3, OCBEH aKo ChOTBETHATA
TPAH3IAKLMA He 3acAra SaHbYHETa MK CYETOBOAHETE nevanba.

OTCpOYEHUTE A3HBUHM KTUBK M NACUBM HE L& AMCKOHTMPAT, MPM TAXHOTD MEYMCABHME CR M3NONIBAT
ABHBHHM CTABKW, KOWTO CE OYaKBa A3 ObAAT NPUALKUMUW 33 NEPUOAA HE PeaniIaLMATa UM, Npu
YCADBUE He Te Cd BNe3/K B CHAA WA & CUTYRHO, UE LUE BNEIHAT B CUNE, NbiA KPaA Ha OTHETHHA NepMOL.

OTCpoYeHNTE AaHBLYHM NACHBI C8 NPUIHABAT B MbAEH pasmep.

OTcpodeny AaHBYHM BRTHBY CB NPM3HABAT, CAMO 3KO ChUECTBYBEA BEPOF THOCT T8 Az 6p43T yeeoeHu
ypes Gopeww obnaraemm Aoxoan.

OTCPOMEHW 3HBUHW BKTUBM W NBCHBM T8 KOMMEHCUPAT, CAMO KOTaTo [pyMEcTBOTS MMa Npaso W
H3MEPEHWE 43 KOMMEHCHPE TEKYLUMTE A3HEUHM AKTHBM UAK NBCHBI OT O LIATA AGHBYHE HHCTUTYLHA.

npnmum B OTCPOYMEHHTS JaHbYHM aiTHBN MAK Nacvuax ca2 NMPM3HABA KaTO KOMMNOHEHT OT .EEIH'I:HHHH
Apuxoa wnW pasxof B nevanbata nnn 3ary6arta, OCBEH aKO T HE Ca CEBP IBAHM C NO3MLMM, NPHIHETH
B APYriUA BceoBXBaTeH QOXOA WK AUPEKTHO B COBCTBEHMA KANWTAN, NPH KIETO CHOTBETHIAT OTCpOYeH
AaHBK Ce NpM3Hasa & Apyrus aceobxBaray Aoxos unw B coBeTREHMS Kans Tan.

4.12, TIapM W NapHYHKA EKBHBANEHTMH

MapuTe ¥ NapU4HUTE EKBMBANEHTH CE CLCTOAT OT HANMUHKTE Napu & Gpoi u fapuyHM cpeacTsa no
GaHKoBM CVMSTHM,

4,13, Cobcreed KanwTan W pesepsu
OcHOBHUAT KanuTan Ha JpyREcTBOTO OTPa3InBa HOMIWHA/IHATS CTORHOET Ha EMWTHUPaHUTE OANDBE.

MNpemUiHKAT peseps BKAIOYBA NPEeMUM, NONYYEHN NpK MbPBOHAYNHOT0 eMUTHpaHE Ha cabcTeew
KanuTan. BoMMKMK pasxoaw NO COeNKM, CBLP3AHM C EMUTMPEHE HWa ARNOBETE, CB NpUCnagHaTi or
BHECEHMA KANWTAN, HETHO OT JaHbMHM oBnesyeHMa.

MNpeoueHp4HUTE pPEIEPBM BKAIOYBAT NPEOLEHKK HA HeUHAHCOBY aKTIEM (B3, noAcHeHue 9.3).
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HaTpynavata 3aryfa BrMIOYBE TEKYWMA QUHAHCOR PEIYATAT W HATPYNA IUTE NEYanbu W HeNOKPUTH
3aryBu OT MUHANKW FOAMHK.

Bouunn TpakaaKuum cbe coboTReHMUMTE Ha [ipymMecTBoTo ca npeacTaseHn OTLENHD B OT4ETA 33
npomeduTe 8 cobeTeeHMA KanuTan,

4.14. MeHCHOHHKM ¥ KPATHOCPOYHK Bb3HAlrpaMaeHUA Ha CAYHMHTEAMTI

LpywecTaoTo OTYUTE KPaTKOCPOYHM 33ABAMEHNA N0 HOMNEHCHPYEMM 01 MYCKW, Bb3HMKHAAW nopagm
HEMINONIBAH NNATEH FOAMIIEH OTMYCK 8 CAYYaWTE, B HOMTO Ce o4aKBa Tol na Bwae nonseaH B pavkuTe
Ha 12 meceua chep AaTaTa Ha OTYETHMA NEPUOA, NPE3 KOWTD HaeTHTe AWUE C3 NoNOMKWIKW TEYLAE,
CEBLP3AH C TEIN OTTYCHN. HPaTHOCPOYHWTE JaOBNMEHHA KM NEPCOHANA EKNIOHBAT HALHMLM, 3aNAaTH
W COLMBNHW OCHIYROBKA,

CurnacHo vancKBakuATa Ha KOABHEE Ha TRPY/AA NpW NpexkpaTasaHe Ha TEYADBOTO NPaBoOTHOWEHME,
CAB KATO CNYKUTENAT e NPUMAOGUA MPaBo Ha NEHCHA 3@ OCUTYPUTEAEH CTAM W Bb3pacT, [lpymecTsaTo
e 334pNWeHo Aa my wannatw obejwetenme B paavep A0 wect BpytHu pabortei 3annati.
ApyXecTBOTO He HAYWCAABA NPOBMINA 33 EBEHTYANHWA pPasMep W3 3afbnMedwero 3a Tosa
ofeswereHne Nopagn HACKaTa CPeAHa Bb3PacT Ha NepcoHana.

Apy#ecTeoTo He 8 paspaboTeano U He NPUAAra NNAHOBE 38 BLIHATPaXL EHUA Ha CHYIKUTEANTE chep
HanycHaHe.

HPHTHDEFID‘-IHHTE OOXOOW HA CAYHWTENNTE, BRAKYMTENHD W NONBMREMWTE C& OTNYCHM, C38 BHNIOYEHW B

TEKYLUMTE NacMBW Ha pej ,3aAbMHeHnA WKbM nepcoHana” no HeQMCKOHTAPEHA CTONHOCT, KOATD
ApysecTsoTo o4aksa ga wannatm,

4.15. TIpoBKIMKM, YCADBHM NACHBM M YCADBHM AHTHBH

MpOBMIMKMTE CE NPU3HABAT, KOMATO MMa BEPOATHOCT CErallHK IFALAMEAMA B DEIYATAT OT MUHEND
cubuTHE A3 A0BEAAT [0 M3XOAAL NOTOK HA PECYPCK OT [pPYHECTSOTO v MOMe aa Gbae HanpaseHa
HBAEH/AHE DUEHKA Ha CYMaTa Ha 334b/IKEHMETO. Bb3MOKHOD € CPOYHOCTTI MAM CYMATa Ha M3XOAALLMA
NapuyeH NOTOK A3 & HecurypHa. Mposnany 3a Gbaeiuy 3aryBn oT SeifHOCITa He Ce NPUIHaBaT,

Cymata, HOATO CE8 NPMIHABA HATD NPOBUIUR, C8 M3YMCNABA Ha Baza Hil-HAASKAHATA OUBHKA Ha
Pa3x0ANTe, HEOBXOAHMM 33 YPEMAIHE HA CETALUHO IBABAKEHWE KbM KPad Ha OTYETHHMA NEPHOL, KaTo
Ce B3EMaT NPeaswnj PUCKOBETE W HECHIYPHOCTTA, CBLP3aHM ChC CEral HOTO 3afbimenne. Karato
ChLECTBYBAT PeAMUa nofobHu 3agb/kennn, BEPOATHATE HEOBXOAMMOCT OT M3XOAALL NOTOK 33
NOTACABAHE HA 33ALMHEHMETO C8 ONPELENH, KATO C8 OTHETE fPYNAaTd HE JaMbMMEHUATA HATO LAND.
MpoBMIKNTE T8 AMCKOWTWPAT, KOTATO ehEKTHT OT BPEMEBMTE PasNUKK B CTOMHOCTTA Ha napure e
3HAUMTENSH.

OBesieTeHA OT TPETH ML BbB BPB3KA T A3AEHO 33[b/IKEHNE, 33 KOW O [IPYHKECTBOTO @ CHIYDHO,
HE e NONYYM, C& NPUIHABAT KATO OTAENEH aKTME. TO3W aKTUB MOWE W i HE HAQBWIIABA CTORHOCTTE
HE CHOTBETHATA NPOBKU3NA,

MpoBusuKTE C& NPepazmemAaT KbM KPan Ha BCEKM OTUETEH NEPUOZA U CTOIHOCTTA WM C& KOpHIMpa,
34 Aa ce oTpasy Hak-gobparta npubnusnTenHa oueHka.

B cayyauTe, B KOWTO CE CYMTA, Y& & MANKO BEPOATHO A3 BLIHMKHE M3X0AS L NOTOK HA MKOHOMUHECKK
Pecypcu B PE3YATaT Ha TEKYLLO 3afbAMEHUE, NBCHE HE CB NPHIHABA. YCNCBHUTE NacuBu Cesa A4 ce
CUEHABAT NOCNEABAILO NO NO-BUCOKETA CTORHOCT MENAY ONWCAHATA NO- OPE CPABHMME NPOBUINA W
MbPBOHAYANHO NPUIHATETE CYMA, HAMANEHE € HaTPYNaHaTa amopTHIaLmi

BepoATHW BXOAALLM NOTOLM H3 MKOHOMMHETKM NON3K, KOMTO BCE OIS He CTTOBAPAT Ha KPUTEPHMTE 3a
NPWUIHBBAHE HA AKTHB, C& CMATAT 38 YCNOBHMW aKTWBM, T Ca ONUCAHW 3a84F O C YCNOBHUTE 380 b/IMEeHIMA
Ha Apy#ecTeoTo B noAcHexWe 17,
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4.16. HECHrypHOCT Ha CYETOBOAHWTE NPHBNMIHTENHK OLEHKK

Mpu WIroTBAHETO HE PUHAHCOBMA OTYET PLHOBOACTBOTO NPaBK PEAMLE TPEANONOHEHNA, OLUEHKK 1
ACTYCHAHWA OTHOCHO NPUIHABAHETO W OLEHABAHETO Ha AKTUBM, NACKEBY, 1PUXOAM W PAIXOIN.

HAeicTBUTENHWTE PEIYATATH MOraT fa ce pPadnuyasaT oT npeanieHeHwaTs, OUEHHWTE W
AOMYCHAHWATE HA PBROBOACTEOTO W 8 PEAKM CAYHAW ChOTESTCTBAT Hi NBAHO Ha fApepeapHTEnHO
OLEHEHWUTE PEIYNTATH,

MHbopmauma OTHOCHO CHULECTBEHWTE NPEANONOKEHMA, OLEHKA W AOMY KHWA, KOWTO OKAa3BaT Hail-
3HAYWTEIHO BAVAHWE BHPXY NPUSHABAHETO M DLEHABAHETO Ha AKTMBM, NACHBM, NPUXOAN W pazxoau e
rpeacrageHa no-gony.

4.16.1. OBesueHra Ha HedWHAHCOBH ARTHEM

3a 3aryba oT obeaueHka ce Npu3Hasa cymara, C KoATO Banaucosata cTORHOCT HA AafeH aKTve WAK
EAMHULA, TEHEPUPELWE NAapHYHK NOTOLM, NPEBMILAES BLICTAHOBMMAETE MM CTOMHOCT, KORTD @ To-
BMCOKAaT2 OT CNPasefiMeata CTOMHOCT, HaManeHa ¢ pasxoawTe no npcaaxba Wa Aaged akTHs, W
HErpBaTa CTOWHOCT B ynotpeBa. 3a pa onpepenw croimocTTa 8 yncTpeba, PBLHOBOACTBOTO Ha
LpyHecTaoTo MIYWCAABA OYaKBAHMTE DbAewiM NapUUHK NOTOUM 33 BCIHA EOMHWUS, reHEpHpaLLa
MapuUHM NOTOLUM, M ONPEAenA NOAXCARWNA AUCKOHTOS GaKTOP C HEN KiIKYNMPaHe Ha HACTOALLATE
CTOMHOCT Ha Te3W NapryHK NOTouM (B, noscHeHue 4.9). MNpu M3UMCNABE HE Ha ovaksanuTe Ghaeiin
NAPHHHA NOTOLIM PLROBOACTBOTO NPaBK NPEATIONOHEHWA OTHOCHO BaaeLiuTe BpyTHM nevantu, Teau
NPeANCNOKEHNA C3 C8bp3aHu © Gbaewm culivTur 1 ofcrosTencTea. JledcTBUTENHWMTE pesyATaTH
MOTET A8 CE PasNuMaBaT M 4a HANOKAT 3HAYMTENHM KOPEKUMM B akTHiuTe Ha [ipywectsoro npes
ChenBaliaTa oTHETHE roauHa.

B nosedeTo cAyHaK npu ONPEAENRHETO HA NPUAOKMMHA AWCKOHTOB BIIKTOD Ce NpPaBW OUEHKA Ha
NOAXOARIUMTE KOPEKLMM BLE BPb3KA C Ma3apHUA PUCK M DUCKOBMTE DaK1DPH, KOWTO ca CELMdUUHN
33 OTABNHMTE AKTUEM,

4.16.2. NoneseH HUBOT HA AMOFTHIMPYEMM GKTHEW

PLKOBOACTEOTO NPEPasrNewaa NoNeIHun MMBOT HA AMOPTMINDYEMUTE BKTUBM 8 Kpad Ha BLEKK
OTHETEH NEPUOA,

Kem 31 pexemepd 2017 r. puKOBOACTBOTO ONPEASNA MNOAEIHWMA MABOT Ha aKTWBMTE, KOMWTO
NPeaCTasNAsa O4aKBAHWAT CPOK HE NOJIBaHE Ha aKTMBUTE OT ApywecTsoro. BanaHcosuTe CTORHOCTH
H3 aHTMBMTE Ca AHANMIMPaHU B NoACHeHWA 5 W 6. JelicTBUTENHUAT NCNe3eH MWBOT MOMe 43 ce
Pa3NMN2BA OT HANPaBeHaTa OUEHKa MOPaAW TEXHWYECKD M MOPanHo 13xabrBaHe, NPeauMHO Ha
COPGTYERHA NPOAYKTH W HOMITIOTRRHG ofiopyasane.

4.16.3. OBe3ueHKa HA HPELWTH M BIBMAHKA

APYMecTBoTo W3N0/N38B3 KOPEHTHBHA CMETHAa 33 OTuWTaHe Ha obe3ueni a Wa TpygHocsBupaemK u
HECHDMPaEMKM BIEMAHMA OT KAIMEHTH. PBROBOACTEOTO NPELEHABA 3AEKBATHOCTTE HA TalKu obezleHKa
Ha Da3a Ha BLIPACTOR 3HANWI HA BIEMAHWATA, WCTOPWHECKW ONWT 33 HWBOTO Ha OTNHCBaHE Ha
Hechlnpaemu BIBMaHKA, KANTO M 8HANW3 H3 NNETEMOCNOCOBHOCTTE Ha ChITBETHHA KNUEHT, NPOMEHK
B AOrOBOPEHMTE YCNOBMA Ha NNawave w Ap. AKO OMHAHCOBOTO CHITOAHWE W Pe3yNTATUTE OF
AEHHOCTTA HA WIMEHTHTE CE BAOWAT HaJ O4aKBaHOTO, CTORHOCTTA Ha B3E MaHWATa, kovTto Tpabsa aa
Bvaar oTnUcanK Npes cNeasallit OTHETHM NEPHOAW, MOXKE A3 Bbae No- ONAMa OT O4AKBAHATE HbM
OTYETHATA AaTa.

4.16.4. Crnpasefnnea CTORHOCT Ha HeUHAHCOBMTE aKTHEM

PLKOBOACTBOTO M3NO/383 TEXHMKM 33 OUEHABAHE HA CNPABEA/MBATA (TOMHOCT Ha HedMHaHCOBW
MHCTPYMEHTH. ToaAPODOHOCTM OTHOCHD M3N0A3BaHWTE NPEANONOKEHWA C3 NPeiCTaBe N B NOACHEHWe
20. NpW NpUNAraHe Ha TEXHMKW 23 OUEHABAHE [HKOBOACTBOTO M3NO/AIBA B MAKCMMaNHa cTeneH
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AA3aPHW SaHHW M NPEANONDKEHMA, KOUTO NA3APHMTE YYACTHALM BUXE BbINDHENW NPW CUEHABAHETO.
KoraTo AMNceaT NprnorMmn NasapHi AaHHK, PbKOBOACTBOTO M3NONIBA “BOATS Hait-nobpa oleHka Ha
MPEANONDKEHUATE, KOWTO GWXE HANPEBUAW NAIAPHMTE YUACTHMLM. TE3W OUEHKM MOraT fa ce
pasnuuasaT or pelcTBUTENHITE LeHK, kouto Buxa 6UAK onpeaenceHy NpW CNpaseanmsa nasapHa
CAGNKA MEMAY MHPOPMUPIHIM M HENSELLM CTDAHM B KPAA Ha OTMETHUA NEPHOL.
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5. HemarepuaiHm aRTHEn

HemaTepuanHi akTuem Ha [pyKecTBoTo BRAKYBAT fpasa Bupxry COGCTBIHOTT BbPXY MHTEpHET- Calita
puls.bg, asropcku npasa BLpxy ChAbpsanueTo, codryepa w Basats gawum Wa cadita, KakTo W
MPOrPaMH NPoAYKTY. BanatcoBuTe CTOHOCTH 3 NPeACTABEHMTE OTHET MW IEPUOAM MOTAT fa Bwpar

BHBNWINPEHK, KaKTO cneasa:

MNpasa supxy MporpamHs D6iyo
cobcreerocT NPoAYKTH
‘000 ne. ‘000 na, ‘000 ne.

Bpyrna Banavcosa croiisocr
Canpo kbm 1 sHyapm 2017 1. 160 56 216
Hosonpuaobutk akTHeM, 3akynenu a6 - 36
Yeenuueuwe ot npeolsHKa 3 B - 3
Cango kom 31 gekemapu 2017 1. 195 56 255
Amopruzauua
Canpo kem 1 anyapu 2017 r, - (48) (48)
AmopTuaaumn - - (2) 12}
Canpo wum 31 pexemepn 2017 r, - - |s0) (50)
BanaHcosa crofHOCT Kb 138 6 205
31 pexemepwn 2017 r.

Mpasa eupxy  [Iporpamum Obuo

cobereenoct NPOAYKTH

‘000 ns. ‘000 ne. ‘000 ns.

Bpyria 6anancosa croitHoct
Canao wom 1 Anyapw 2016 1. 124 56 180
Hosonpupobumy axTHew, 3akynexu 29 - 29
YeennysHMe oT npeolueHa 7 B - 7
Canpo vom 31 geremspn 2016 r. 160 56 216
AmopTriaums
Canap kum 1 anyapwu 20167, (46) (48)
AMOPTUISUMA - - (2) (2}
Canao ksm 31 gexwemapu 2016 . = {48) (48)
BanaHcosa cTORHOCT Kb 160 B lg8
21 gexemepw 2016 r.

fpasata sbpxy COBCTBEHOCTTA NPEACTABNABAT ChBRYNHOCT OT TBRrOBCKITa MapKa, asTOPCKW npasa
BbOXY ChAbpManueTo, codTyepa w Basata faHHW Ha WHTEpPHET caiia puls.bg. Mpaeata swpxy
coBorBeHocT ca oueHeHn Ha Ga3ata Ha OUBHKa Ha TMUEHIWPEH OUEHWTE1 W TAXHATA CNpapesnMeara
CTORHOCT Kbm 31 pexemspu 2017 1. e B paamep Ha 199 xun, /8.

Ako Bewe npMNOMEH MOAENBT Ha UeHata Ha npuaoGMBade, GanaHcosuTe cToiiMoCT®  Ha
npeoueHenuTe auwrued Mpasa Bwpxy coBcTBeHOCT” WANS A3 BBLIAH3ET Ha 185 xun. ne. {2016 r.:
149 xun. ne.). 33 wHpopMaLMA OTHOCHD ONPESENAHETD Ha CNPaBeAnHBITa CIORHOCT Ha aKTHAW OT
rpyna ,fipasa sbpxy cobcreenoct” ammre norcHenue 20,

Bouuku pasxoam 3a amopTHIauua Ha MPOrPaMHUTE NTPOAYKTH C3 BRAIOYEH) B OTYETa 3a nevanbarta wnu
3arybara u apyrua BceoGxearen Aoxan Ha pep ,PaixoaM 3a aMOPTHIALMF Ha HEDMHIHCOBM GRTHEH" .

APYHETTBOTO HAME ChILUECTBEHM AOroBOpHM 33ABLMHEHMA 38 NPUAOEKMBAH2 Ha HEMATEPHANHK BHTHBK
KuM 31 peremepu 2017 r. LpysecTaoTo HAMA 3aN0KEHM HEMBTEPHANHY SKTUBKM KaTo oBEINeYeHNn
MO BIEMAHUA W HAME NOETH HIAMMMEHTH 38 3aKYNYBaHE Ha HEMaTE PUEnHK auTHBK. HamuiHo
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AMOPTUINPAHKTE HEMETEPHE/IHKM BKTHBU-NIPOTPAMHM MPOAYETH Kbm 31 Aexkemepd 2017 r. ca 8
pasmep Ha 38 xwn. ne.
B. MaimHm 1 ChOpBKeHUA

KbM AaTaTa Ha HACTORWMA DUHAHCOB OTUET, ADYMECTBOTO PA3NOAATI C HaITBAHO BMOPTHIKPAHK
KOMNIOTBPHA TEXHUKE M CLPBBPK, YUATO OTHETHE CTOMHOCT € B Paamep Fa 5 xmn. ns. (Kkum 31.12.2016
F- HAMB/IHD aMOPTUINPAHUTE ALATOTRARHM MATEPUANHN BHTHBM €3 5 Xu.1. NB.).

T THPrOBCKK M APYTH B3eMaHlR

2017 2016
‘000 ne. ‘000 ne.

ToproBcky BIemaHnn —_ 1
DUHAKCOBM aKTHBM 1 o
MNpegocTaeenmn asaHcH 4 -
HedwuHaHcoBn aHTHBH - 4 -
TLProBoKK 1M APYTH BIEMaHUA 5 =

Beruku B3EMaHUA €8 KPATKOCPOYHM, HeTHata Banascoaa croiHOCT Ha ThIrOBCKHTE i ApYTH BIeMaHua
Ce npuema 33 pasymHa npubnmnanTeNHa oueHKa Ha CNpasesIneata um C oRHOCT.

BEwukK TProBCKM BIEMaHNA Ha [py)RECTBOTO £a NPernefaHin OTHOCHO ¥ HAWKALWN 33 obesuenna.
B. Mapu ¥ NapUYHK eREMBINSHTH

MapwuTe W NapM4HUTE EHBUBANEHTH BIIIOYBAT CABOHWTE ENEeMEHTH

2017 2016
‘000 ns. ‘000 ne.

Napwumun cpegorea & Garum 1 8 Gpoid B:
- BuArapckm Nesa _| 1 -
Mapw ¥ NapuYHKX EKBUBANBHTH 1 -

ApymecTsoTo Hama BAoKMpaHK NapK W NAPHYHKW EKBUBANEHTH,
B. Cobcraen nanwtan
9.1. OcHoBel anwran

PerucTpMpaHMaT OCHOBEH KanuTan Ha Wusecrop Mync OO/ e 8 paamep #1 13 350 a8, (2016 r: 13 350
ne.}, pasnpegenes 8 1335 Bpos AANOBE © HOMWHANHE CTORHOCT 10 N8, BreKw. Beuwukw gAnose ca c
NPAB0 Ha nonyyasaHe Ha SUBMAEHT W NIMKBUAAUMOHER ARN M NPEACTAR 1RBaT 84WH FAac ar oBloro
ChOpaHne Ha CeApyHHULMTE Ha [pysecTsoTo.

CNUCLKLT Ha OCHOBHWTE ChAPYKHALM Ha JlpyiKecTBOTO e NPeaCTaBel, KaKTo CNenea;

31 pexemapw 31 aexemepm 31 pexemepm 31 pexemapm

2017 2017 2016 2016

Bpoi ganose % GBpoi ganoee b

WueecTop. BT ALl G936 70.1% 536 70.1%
Hukonaid TaGposxu 399 29.9% 389 29.9%

1335 100 1335 100
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9.2. MNpemwnex pesepp

MoCTHNEHUA, NOAYYEHN B AOMBAHEHME KbM HOMMHA/HATE CTORHOCT H3 4343 A8HKUTE Npea roguHuTe
AANDEE, €A BKAIOYEHW B MpemuitHuA peseps B paamep ua 292 xun. s&. (2016 r. 292 xwn. ns.),
HAMANEHW € PEFUCTPALUMOHHHTE W APYrH PEMYASTOPHW TAKTH M CHOTBETHHTE AaHBYHW NPMBHIETIM.

9.3. MpeoueHbyeH peseps

MpeouerbueH peaepe ce oPMNPE OT HETHOTO MIMEHEBHME OT NPEOLEHE 4MTE CTORHOCTH Ha npasaTa
BbpRY WHTENEKTYanHaTa cOBCTBRHOCT Ha [pyKecTsoTo, Ha Dasa Ha OUEHKETE OT NWUEHIupaH
OUBHWTEN 33 CNPaBENNMBATE WM CTORHOCT. B Texywwma nepuog [pymecrsoro e dopmupanc
NPEOUEHEMHWA Pe3eDB B PE3YNTAT Ha OlleHNaTa Ha HEMETEPHANHWTE aKTy BY B pasmep Ha 14 xun. as.
(2016 r.: 11 xun. ne.)

10. BoaHarpamaeHna Ha Nepcoxana
10.1. Pasxogu 3a nepconana

PasxopuTe 3a BbIHArPIMAEHUA HA NEPCOHANa BRNOUBAT:

2017 2016

‘000 ne. ‘000 na.

Pasxogam 38 3ani1atv v OCHIYPOBKK 3 {7)
Paaxoau 33 nepcoxana - (13) {7)

10.2. JagunmeHwA KbM NepcoHana

HHHMH{EHHH HbM NepCoxand, NPW3HaTH B OTYETE 33 ¢H+'IEHEDBGTD CuCTOANIME, C8 CLCTORT OT CNegHMTE
CyMM:

2017 2016
‘000 na. ‘000 ns.
Tewyuym:
BranarpamiaeHus _ R 1 2
JapnMKEeHUA KbM NepeoHana e B! 2
11, THRrOBCKA W OPYIM 330 BHEHMA
2017 2016
‘000 ns. 000 ns.
ToproBCHUA 330 RAMEHWUA _— 3 2
DHUHIHCOBM NACHMBH 3 2
Hauwucnedw pasxoam 2 1
AaHBiHN 3a8bAKEHUA (C UIHNIOUEHUE Ha AaHbUM BepXy A0X0A3) 1 p
HeduHaHcosm nacuen - 3 2
TBProBCHM W GPYIM 380 bAMEHHR . 6 4

HerraTta GanaHcoBa CTORHOCT HA TEKYLMTE THPIOBCKW W APYIW 33bAKE|IMA Ce NPUeMa 33 pasyMHa
npuBNMIWTENHS OIUEHKE HA CAPaBeaAWBaTS MM CTORHOCT.
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12. Mphxoaw o npogaskGn

MpuxoapTe 0T NPoAaKEM Ha ApykecTBOTo MOaT A3 BbAaT aHaNM3MPaH 1, KaKTO Cneasa:

2017 2016
‘000 na, ‘000 ns.
NpUAOAK OT NPEAOCTABAHE Ha YCAYTH o 59 79
59 79
13, PazxoaW 38 BbHWHKA YOIV
PasxoauTe 33 akHLWHKW YCAYrM BRT0YRaT:
2017 2016
'000 ns. ‘000 ns.
TexHr4ecko obChyHBaHE Ha MHTEPHET CalT (36) (45)
KOHCYATaHTCHU M 3 AMBHUCTPATHEHY YoAyTH L (7) (7)
o (43) (52)
14, PHHAHCOBM PasNOaM
2017 2016
‘000 na. '000 na.
BaHKOBY TAKCH U KOMMUCUOHHH ! (1) -
= (1) -
15, Pasxogu 3a AaHbUM Bbpay goxoaa
2017 2016
‘000 na. ‘000 na.
Me4anba npean aawsyuHo obnaraqe . 19
[aHuuna cTaska — 10% 10%
Ouakead pasxoj 33 SaHbUW BBPXY A0X0a3 — - (2}
JdavsueH edieur oT;
YBENHHEHWUA Ha PUHAHCOBMA PEIYATAT 33 AaHBYHM LW (1)
Hamanenns Ha (MHAHCOBWA PRIYATAT 38 AAHBMHM LEK - 1 1
Texyw, pasxop 3a AaHbUW BbpRY foXOAS - (1)
Mprcnaaaqe Ha HENPUIHATH AarbuHK 3arybu - 1

Pasxogw 3a ganbuy BLpXY goxoga - -

OuakpBanuTe pasxoan 3a gaHbuy, Haznupaniy Ha NPUACIKMMAETE A8HBYHA C 38K 32 Brnrapua 8 pasmep
Ha 10 % (2016 r.z 10 %), u AefCTBMTENHD NPUIHATUTE AaHbYHW Paaxoar B nevanBata waw sarybara
MOTaT A3 BbAAT pasHeHW, KEKTD Ceasa;
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ApyHEcTEOTO HE € NPUIHA/0 OTCPOYEH AAHBYEH AKTHE BLPXY AaHbNHHTE 3aryBu KaKTo cienea;

Aarbyer neprog Mepwrog 3a npucnagaxe Ha 2017 2016
A3HbuHMTE 3aryGu ‘000 na. ‘000 ne.

2011 r. o7 2012 r. go 2016, - 71
2012+, o7 2013 1. g 2017 1. 7 7
2013 1. o7 2034 r. go 2018 r, - =
2014r. o7 2015r, no 2019 1, - .
2015r. ot 2015, po 2019, = -
2016 r. ot 2015, 4o 2019, = -
2017, 012017 r. po 20221, - - -
7 78

TIpUNOMKUMA 3 1HbYHA CT3BRE 10% 10%
Henpu3HaT OTCpoYEH AaHbyeH aKTHB BhpXY A3HB4HK 3arybu 1 2

HAanvunuTe sarybu morat ga GwAaT npeHacAHKM ¥ npucnagauu or Gvlewm obnaraenmi neyanbu.
Opy#ecTsoTo HE MOME A3 ONPefend HaaemaHO Pa3MEPMTE M MEPMIAUTE Ha peanuiMpaHe Ha
Graeuyire obnaraemu neyanbu, NOpPaOM HECUIYPHOCT B WKOHOMMWMICKATa Cpeda, B8 KOATO TO
yHKUMOHWPE, B peaynTaT na ToBa, He € NPUIHAT OTCPONEH AAHBYEH aKT 4B BbpXY AaHBYHUTE 3arybu
3a npexacae Kkom 31 gekemepn 2017 r.

16. CAEnKM CbC CHLPIAHN AMLE

Covpaanute nuua wa [ipymecTsoTo BkmousaT cobCTBRHUYMTE, CEBPIAHI MLA Noj oflly KoHTpoA U
KIIOHOB YNPaB/eHckn NEPLOHAn U APYTY ONWCaHKU No-aony.

AKO He e HM3IPHYHO YNOMEHETO, TREHIAKUMWTE ChC CELPIAHA NWLZ HE CB W3BbPILBAHM NDK Cneuvanyd
YCNOBWA W HE Cd NPeA0CTABAHKW WAK NONYYABAHW HUKSKBW rapaHymm,

16.1. Cgenwu cec cobcreeHMUMTE

2017 2016
‘000 ns. ‘000 ne.
MNpogawba Ha TTOKK W yeayrW
- NpogawGa Ha yonyri __ | 59 75
MoKyrkK Ha CTORK U yCIyTIA
< MOKYMKK Ha yeayTi 27 36

16.2. Cpgenkw c KMOYOE YHIPABASHCKM NeproHan

KNio4oBMAT ynpas/ieHch NepcoMan Ha [pyHecTBoTo BKAIOMBA YNPaLUTEAWTE Ha OPYHKECTBOTO.
BuaHarpaMaAeHUATa Ha KAKYOBHA YNPABNEHCKK NERCOHAN BKAKMBAT CNejiHHTE PA3X0IM:

2017 2016

‘000 ne. ‘000 ne..,
KpaThocpo4Hy Bb3HarpamaeHua;

Mo gorosBop 3a yrpasneHue M KOHTPON o {133 (?)
060 BhaHarpamaeHmun ) (13) (7)
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16.3. PasueTn cue CBLPSAHM MUA B Kpa®r Ha rogMHars

2017 2016
‘000 ne, ‘000 ng.
Texyum

BasmaHma or:

- cobeTeeHMum — 4 8
OBwo B3eMaHKHA OT CBLPIAHK NKLS _ 4 8
Teuywm
33ABMKEHMA Kbl :

- cobCTREHMUK 51 18
-HMOHOB YNPpaBAsHCKK nepcoHan 1 2 =
OBwo 33 bMKEHHA Kb CBBP3aHN AKLE 53 18

17. YChoBHW aKTHEW M YCADBHW NACHBM

MNpes roguHaTa HAMA NPeJRBEHA TapaHLMOHHN W NpasHy MCKOBE Kb I IyMecTBoTO,

18. Hareropui $HMHAHCOBM SKTHBM M NACKBK

Banancosute CTOMHOCTM Ha (GUHAHCOBWTE AKTMBM W NAacWBW Ha Lpnwectaoro morat oa Geaar
NPEACTABEHK B CABOHWTE KATETOPWN!

DUHAHCOBM aKTHBM MorcHeHue 2017 2016
‘000 ne. ‘000 ns.

Kpegwrv v B3eManmn:
ToproBcHy M opyri saeMadms 7 5 -
BaemaHua o7 cobp3aHK NuUa 16.3 4 a
Mapm W NnapuyHK BHEMBANEHTI 8 1 -
DPUHAHCOBM NACHBM MNorcHéxKe 2017 2016
‘000 ns. ‘000 n..
Toproscky M ApYrv 220bAMEHHA 11 5 2
3aQbNMEHUA KM CEBP3aHN NHLE 163 51 18
56 20

Bumre MonacHenue 4,10 33 wHdopmalma OTHOCHD CHETOBOAHATA NS MTHKE 33 BCAKE HaTeropus
DUHAHCOBU MHCTPYMENTH. ONMCaHME Ha NOAMTUKATA M LenuTe 3a YNpasAeHne Ha pucka Ha
APYMECTBOTO OTHOCHO HUHAHCOBIUTE MHCTPYMEHTH & npeacrasero 8 MNorchenme 21.

19, PucioBe, cELP3AHKN C DMHAHCOBUTE MHCTPYMEHTH
Lleny 1 NOAWTHKA Ha PLKOBOACTEOTO NO OTHOWEHKE YNpPaBABHME Ha prCKa

APYMECTBOTO & MINOMEHO Ha Pas/UuHKM BMAOBE PHCKOBE N0 OTHOUEHWe Ha fMHaHcoBUTE CW
WHCTRYMEHTH. 33 nosede MHHOPMALMA GTHOCHO GUHAHCOBMTE aKTHBM M NACHEM NO HaTeropwM Ha
Apyxectaoto Bukre NoscHedwe 18 Hali-3HauumuTe duHaHCOBN PUCKOBE, HE HOMTO & WINOMEHD
APYHECTBOTO €3 Na3apeH PUCK, KPEAWTEH PUCK W NHKBUAEH PUCK,

YNPABNEHUETO Ha PMCKA H3 [IpYWECTBOTO Ce OCLILECTBABA OT Ynpaivrenwre Ha Apywecreoto.
MpUOPMTET Ha PLHOBOACTBATO € A8 OTUTYPK KPSTKOCPOYHWTE M COEAHOCH JHHM MapuHdHn NOTOUM, KaTo
HEMENK M3NAraHETO L1 Ha PUHAHCOBW Nazapw.
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Hai-ChILECcTBEHMUTE PMHAHCOBM PUCKOBR, Ha KOUTO @ WANOHEHD ApywecTsoTo, ca onvcaxK no-aony.
19.1.  AHaNW3 HA NaZaPHKA PUCK

Boneacreme Ha M3NON3BaHETD Ha duHAHCOBM WHCTPYMEHTY [IDYIHECTBOTO @ MIN0IKEHD Ha nasapeH
PUCK W NO-KOHKPETHOD HA PUCK OT NPOMEHU BYB BANYTHWA KYPC, NM)BEH PMCK, KAKTO W PUCK OT
NPOMAHATE Ha KOHKPETHW LIEHW, KOBTO C8 ALAMM H2 ONepaTHeHaTa M W 1BECTHUMOHHATE ASWHOCT Ha
LdpyecTaoro.

19.1.1. Banyres pHck

No-roasmara YacT oT CAenkuTe Ha ApymecTBoTo ce ocwiuecTensaT 8 HLArapcku nesa. dpysecraoto
HE € M3NOMEHO Ha Ba/NYTEH DWMCK, ThH KaTo He OCHILECTBsEBa TPEHISKUMY APHOMHHMPAHK B
YYHABCTpaHHE BaNyTa.

19.1.2. NluxeeH puck

APYHECTBOTO HE & MANOMEHO HA PUCK OT NPOMAHA B NA3APHITE NUXEEH W NPOLUEHTH, THIr KaTO HAMS
KPATKOCPOUHM i ABATOCPOHI GUHAHCOBY NACHBH C NPOMEHAME (NNABAIL) NMXBEH NPOLEHT.

19.1.3, NuKengeH puck

EheTHMBHOTO ynpasneHWe Ha NWMKBUAHOCTTE Ha dpymecreoto npignonara OCHIYPABAHE Ha
AocrarsiHo 060POTHH CPeACTEa, NPEAUMHD, YPEes reHepHpPaHK CpeacTea 0T CoBCTBeHaTa Cu OeRHDCT.

19.1.4. KpegureH pMck

ApYHECTEOTO TBPrYBa E©OWHCTBEHD ¢ YTEBPAEHKM, nnatexocnocobiu KoOWTparewTw. Heroeata
NOAMTHKS €, Y& BCUYKN KIWEHT, KOUTO WMeNAAT A3 THPTYBAT Ha OTNOMIHO NABWaHe, noanemar Ha
NpoUenypyu 3a NPOBEPKA Ha TAXHATA nnatexocnocobuocr. Ocsex Tosa, canpata fa TeRTOBCHMTE
B3EM3HWATA Ce CABART TEKYWO, B PE3yNTaT Ha KOETO [PYIKECTBOI0 HAM3 EKCTIOZMUMATA NO
TpyaHockiupaemu n Hecsbupasmn s3emann.

B [pyKecTeoTo HAMA HOHUEHTPEUWH HE KPEOWTEH DMCK. Kpeguruua puck, KOWTD BbaHuKea oT
Apyrure  (QUHAHCOBW aKTMBW, NpeACTaEnABa KpeaWTHaTa BKLNO3NLUMWATE Ha [Jpymecrsoro,
MPORNITUNALLA OT Bb3MOMHOCTTE HETOBMTE KOHTPAreHTH 3 HE M3MLIHAT BOMTE 33AWIKEHMNA.

20. CueHaABaHe no cnpaseg/iMea cTOWHOCT

OueHKaTta no cnpasegnvea crolHocT Ha HEMAETEPUBNHWTE AKTUBW C* Ba3npa Ha OUEHKaTa Ha
HEIBBUCUM /IUEHINPAH oueHWTen. CnpasenWBaTa CTOMHOCT & onpegeniHa Ha 6a3a Ha OUEHHUTEACHK
METOAMN, KOWTD A NO3MLMOHWPAT 8 TRETO HUBO B HEPAPXWMATA Ha CpaBes, IMBaTa CTOWHOCT,

» 33 onpefilenaHe Ha CNpasen vBaTa NasapHa CTORHOCT Ha HEMBTERHIINHWTE GRTHEN, @ NPUNOKEH
METOAA Ha AWUCKOHTWPaHE Ha BbAEWMTE YMCTH Napu4HK NOTOWY W NOAXOA3 Ha Gasata Ha
Buaewure npuxogn or npogambu. ONpPefsneHuTe TernoBM Kc eduUMeHTH MeMaY A8aT3
noaxoaa e 60% wem 40% B nonza Ha meToaa Ha AUCKOHTHPaHE Ha G5ABIWNTE NaPUYHK TIOTOLM.

21, MonnTKa M NpoUeAYPM 33 YNPABAEHWE HA KanwTana
LienuTe Ha [ipywecTeoro Bb8 BPb3KA € YNPABNEHHE Ha KanuTana ca:

b A3 ocwrypu cnocoBHocTTa Ha [pysectsoto ga MPOALAKKY A3 CuLIECTBYBA KaTo AEACTBAWLD
NPeANpUATHE, W A3 OCHrypK aaeksaTtHa pexTalMAHOCT 33 coBcraexMuUMTe, KaTo onpeasna
UBHATE Ha NPOAYKTHTE W YCNYTHTE CH B CHOTBETCTBME C HMBOTO Ha PhCKE.

ApywectaoTo Habnionasa kanutana Ha Ha3ata Ha ChOTHOLIBHWETD Ha KA TMTAN Kb obuiaTa cyma Ha
akTusuTe. (pyMECTBOTO ONPEAENS HAMMTANG HA OCHOBATA Ha GANAHCO8E @ CTORHOCT Ha coBCTEeHMA
kanuTan, NpeacTaseHy B OTHETa 33 PUHAHCOBOTD ChCToAHWE. KanuTansT 2a NPEeNCTABEHNUTE OTYETHH
nepuoan mome A3 6uae aHanM3upaH, KakTo cheasa:
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2017 2016

‘000 ns, ‘000 ns..

CoBcTaeH kanwran 152 152
O6uio akTrau 212 176
CuOTHOWEHKE Ha HanKTaN Kum 06O aKTHBEM ] 0,72 0,86

{pyxecTeoro ynpasnaea CTRYKTYPAaTa Ha KanWTa/a v NPpasy HeoBXOAUMIITE KOPEHLWKM B CHOTBETCTBWE
C TPOMEHWTE B WKOHOMUYECKATE 0BCTAHOBKE M PUCKOBKTE XAPAKTEPHUC MKW HE ChUTRETHUTE AKTUEM,
33 A3 NOAABLDHE MM HOPHIMpXE KaNWTaNOoBETa CTPYRTYPA.

ApYyHECTBOTD He & NPOMEHAND LENWUTE, NOAWTHRWUTE | NPOUBCUTE 33 YN[ ABAEHHE Ha KaNMTana, KanTo
W HaYWHaE Ha OMPEABNAHE HE KaNUTaNa NPe3 NPEACTABEHUTE OTUBTHI NEPHOLN,
22, CobnTHa cneg Kpan Ha oTYeTHMA nepwog

He £3 8L3HuKHANM KOPUTMPAWN CHEMTUA MM SHAYHTENHW HEKOPHIMPaL M CHBMTHA MEWY NaTaTa Ha
BUHBHCOBMA OTHET W faTaTa Ha opobpennero my 3a nybnukyease,

23, OgobpeHme Ha prHaHCOBUA OTYET

PuHAHCOBMAT OTYET KbM 31 pexemspu 2017 1. (BkmounTenHo CpaEHuTenHaTa wHpopmalna) e
oaobpeH oT ynpasutenute wa Apywecrsoro Ha 14.03.2018 r.



