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A. PA3XOIH B 5. NPHXOIH
1. HaMaXCHRAS A SATACHTE Ha TPOJYKIHA ¥ 1. HeTau npixosst OT BpossaH, B T4, - -
p APOMIBOACTRO
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#) PA3XOAM 38 BRINATPARACHRE 3. Paaxoam 32 nPpuoGHBANC HA AKTARM [0 CX} NAHH
6) peIXO/M 38 OCHIYPOBXH, B T.4.0 4, Jipyr¥t npuXozm OT ASRHOCTTA, B TH.:
- OCHTYPOBKH, CBBPISMM C NESCHK - NPUXOXH OT HUMAHCHPAHHIA
4. Pasxou 38 AMOPTH3ALHY ¥ 0GCIIICHKS, B T.H.: OSi0 DpHXOIM ST OIEPATHRHATA Aeituoct (1+3+3+445)
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ARATOTPATEN MATEPHANEY U HEMATCPHAINE S'W“W'mwn
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- pasxomt 3 ofeath 6. TIpExoax OT APYTH NHBECTRIVH H 388MM, PRIBATH
6) paaxozn 33 ofeIUCHKA M8 TEXYIH AXTHEN XATO HETEXYII AKTHBN, B TH.!
S. Jlpyrs paixops, » T.H.. - NPHXOZW OT NPEXTIPUATHA OT Fpyna
1) 61 i 112 NPONANCHHTE AXTHBH 7. Jpyri NEXBE W $HHARCOBM NPHXOM, B TN, 22 4
©) nposusun ] ) NPEXOAH OT MPSATPUSTHA OT IPyNA
OGnio PAIXO/M IA ONEPATHORATA Eefinocr (1-42+43+4+5) 4 2 6) mox - nmnln orone ¢
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om S 3) RONOXKHTEHHY PANIHKH OT RPOMAHA Ha BATYTHH
| TCKVIUM SXTHMBH, B T4,
.urpnwe.vm:nnmornpomn Obuio umanconw npuxomn (S+6+7) n .
| BIVIFH XYDCOBS
7. Pa3xopi 3A JIXEH ¥ XPYTR GUHAHCORH PASXOIH, B
T8
%) PAIXO/IH, CHIPIAHH € NIPCENPHATHA OT IPyTIaTa
6) OTPHUATEINTIN PAIXRKH OT ONCPALMH C
$HBANCORE AXTHBH
O0mo $uUHAMCOBY PATIOIH ()]
8. TIEYAJIEA OT OBHUAMHATA AEAHOCT 18 2 8. 3ATYBA OT OBHYANHATA NERHOCT
9. Hausnpenns pasxoan 9. Hassupoyn NPHXOKH
OBIIO PA3XOIH (142+3+4+5+6+749) 4 2 |osmo NPHXOAH (1+2+344+546+749) 22 4
10, CYETOBOHA NEYAJEA 18 2 10. CYETOBOJHA 3AI'YEA - -
11. Pasxoan 38 AAMEUA OT medanbara
12, lIpyrit ARHEIH, ATTEPHATHBHH N KOPTIOPSTHBHUA
13. MEYAJEBA (10-11-12) 18 2| 11. 3ATYBA - -
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poru Hursmenie
Hanmenopauue HA MAPHHHHTE NOTOLH I =

TOCTSIUICHHA | AnaAmanns -mmoxnomnmnl NNAmMAHUN | MCTER NOTOK
2
A, Hapusnn 4% om dell

1.Hapamn , CPRP3ANU ¢ THPrOBCKH KOHTPALEHTR 5 [&) 2 (2)]
2. [Tapuaiu NOTOLN , CARPIAHH C TPYAORN REIHATDRRACEKY - -
3. Tapynu moTOLM , CREPIAMH C MWXBH, KOMRCH! AEBHACHTH K APYTH 61 - -
4. MNaprunn OT NONOAATEANY ¥ OTPHUATE/NN BATYTHM KYPCOBY PATIHKH
S. ITnaTeHY K PRICTAHOBOHH AAHBIH BLPXY Neaantara - -
6. Jlpyr#t DapuIwU HOTOLE OT OCHOBHA AetfHOCT - -

Beurnco napuwo NOTeL OT 6CROBHA XelHOCT (A) - -] (5 - 2 (2

B. ITap. i om
| 1. Tlapausm noTOUM , CRRPIRHM ¢ ARMTOTPAMK axTHBR - -
2. Th TOTOIN , COBPIARH C KPATKOCPOIHH GURARCOBH AXTHBH g B
2. [apurdnn nOTOLH , CEP3AHH C JHXBH, MOKHMN, AARAICHTH H XDYTH NOR06MR - -
3. TTapuunrn moTon® ot Su3nec xoMSunapm - npuacSusanus - -

4. Iapsrmy NOTOLR OT NOACKITEAHH B OTPIIRTESHU BATYTHH KYPCOBM PAINIKH
Beanuico napiriis noveun ot umsectuponna aelisocr (BY d hd hd d hd hd

ry o)
: 4

1. Iap OT eMUTHpaHE X 05parHo npuACSHBaHE KA NEHHN KHIDKA - -
1. Ilap MOTOIM OT TCTHH H BPRUIAHCTO M Ha COOCTBeRALYTE - 500 500
2. Tlapu MOTOLH, CERP3ARN C NOMYSCHH MM M1p 3nCMA 2656 2156 3500 2388 3088 (500)
3. [TapAvHR NOTONH , CABPIAHH C JIHXBH, XOMACHOHNM, AWBHACHTH M ADYTH ) 2 22 -
4. TINAIANAA Ha SAALDKCHHA [0 NHIMHTOBH JIOTOBOPH - -
6. TTapWHU NOTOIR OT NONOMATENHH M OTPHIIATENHN RANYTHH KYPCOBH PASAUKE - -
7. Bpyru napiny notonw or unancosa nettoct - -
Bewaxo napsyau novonn ot uma getinocr (B) 2678 2156 522 3 088 3088 -
I. H: Ha nap ped npes nepuoda (A+5+B) 2678 2161 517 3088 309 (2)
| 4. ITapuunn cped . Ha neplod s 7
E. ITapuunn cpeo 8 Kpax Na REpUOd SIS $22 £
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OPAVIMOHA BBATAPHA OOA
TOAUIIEH ®PMTHAHCOB OTYET KbM 31.12.2011

TMIPHUAOXEHHE 2 : ITIOACHUTEAHHW CBEAEHUA
OBIIIA MTH®OPMAITUA

HanMenoBanne Ha IIPCATIPUATHETO

»@GPAVIMOHA BbATAPHA” OOA

Ynopasurea
Baasumup Camos Mapuuxos

CxcraBHTEA
Baaauc nepdexr EOOA - Haraana I'eopruesa

ABprxaBa Ha peTrHCTPALAA HA IPEATIPHATHETO
PBsarapua

CeAaaHille H aAPeC Ha PETHCTPAIHA
I'p. Cocpnn, >x.x.KpacHo ceao, xB.Boposo, 64.229, Bx.1, er.11, an.55

O6cay>xBarmu barrcu
Husecrbaax AA

DUHAHCOBHAT OTYET € CAMOCTOATEACH OTUYET HA NPEATIPHUATHETO.

ITpeamer Ha ACHHOCT B OCHOBHA ACHHOCT HA IPEANPHATAETO

Ioxynka na cmoku wnu dpyau eewyu ¢ yen npodadcba e mvpeoHasanew, npepabomen unu obpabomen eud,
npodasicba na cmoku om cobcmeeno npoussoocmMeo, OCHUECMEAEAHE HA KOHCYTMAHMCKA, KOMUCUOHEPCKA,
pexnamia, uHopmayuonna deiiHocm, Kakmo u 6caxa Opyza OeitHocm, He3abpanena cbe 3aKOH.

Aara Ha pEHAHCOBRAA OTYET
31.12.2011r.

OTueren nepuoA
Toamnata 3anousama Ha 01.01.2011r, » sassprusama na 31.12.2011r.

CpasauTeaHa HEGpOPMANHA 32 MPEAXOACH TIICPHOA
I'oamnarta 3anousama Ha 01.01.2010r. u sapspmBama ma 31.12.2010r.

Aara Ha oA0Gpenne 3a myGankypane
06.04.2012 r.

BAPHO C
OPMFMHAT\&




OPAVIMOHA BBATAPHUA OOA
TOAMIIIEH OMHAHCOB OTYET KBM 31.12.2011

BA3A 3A M3IOTBAHE HA ®UHAHCOBUTE OTYETH M ITPNAATAHH
CBHUIECTBEHH CYETOBOAHH ITOAHUKN

@OUHAHCOBHAT OTYET € H3TOTBEH CBHTAACHO H3UCKBaHHATA Ha HanmoHaARWTE CcramAapTH 32
$UEAHCOBE OTIeTH HAa MaAKH H CPEAHM npeAnpuirmda, npuetn ¢ IlocraHoBsenme Ha
Munucrepcka cbser Ne 46 or 21.03.2005 r., obmapoasann 3 AB, 6p. 30 or 7.04.2005 r., , mam.
AB. 6p.86 or 26 Oxromspu 2007r.8 cuaa or 01.01.2008 r.

TopunmauAT (PAHAHCOB OTYET € CHCTABEH B HALIMOHAAHATA BaAyTa Ha PerryOAmka Buarapms —
GBATapcKH Aes.

CrojiHoCTHTE B OT4ETA Ca IOCOYCHHA B XHAAAM OBATAPCKH AeBa.

Ot 1 suyapu 1999 roauna Gearapckusr Aeb e ¢ ¢purcHpaH Kypc kbM eporo: 1.95583 Aepa 3a 1
€BpO.

IIpoMern B CIE€TOBOAHATA IIOANTHKA

Ot 01.01.2008r BAs3OXa B cAa npoMens B HanmoHaAunTe CTAHAAPTH 32 (PHHAHCOBH OTYETH 32
MAAKH H CpeAHH npeAnpustui. Ilpeanpusruero ce e crobpasuao ¢ mpomernte. CroHHOCTHTE
Ce LPEeM3YHCAEHH M IPeKAACH(HIMpPAHK 32 BCHYKH IIPEACTABEHH IICPHOAH BbB (PHHAHCOBHA
oTverT.

AeiicTBamo npeAupasaTHe
@upaHcoBud OTYET € H3TOTBEH HA HPIIHIIKHB, HA Aeﬁcmamo IIPCAIIPKBTKC n P’bKOBOACTBOTO
CYHMTa, 9€¢ IMPEANPHATHETO IIE OCTAHE ACHCTBALIO.

Texynm 1 HETEKyIH AKTHBH
AxTHBHATE Ce IIPEACTABAT B CIETOBOAHHA DaAaHC kaTO Tekymm (KpPaTKOTpaiHH/KP2aTKOCPOYHH)

MAM HETEKyITH (ABATOTPAHM/ ABATOCPOYHH) B 3aBECHMOCT OT IIEATA IIPH IIPHAOGHBAHETO HM.
AxrHBUTE, KOHTO Ca IPHAODHTH C IleA A2 GBAAT H3MOA3BAHH HAH PEAAH3HPAHM B OIEPATHBHUA
OHKDbA HA IIPEAIIPHATHETO, CE IIPEACTABAT KATO TEKyIIM AKTHBH.

AxrHBATE, KOUTO €a NPHAOGHTH C IeA Aa OBAAT HIIOASBAHH/ABPXKAHH 32 IIPOABAKUTEAEH
TIEPHOA OT BpeMe (TIpe3 IIoBede OT EAHH ONEPATHBEH IHKBA) B ACHHOCTTA Ha IIPCALIPHATHETO, Ce
ITPEACTABAT KATO HETCKYIIH aKTHUBH.

AxTHBHTE, KOHTO Ca IPHAOGHTH C IIEA ITOCAEABAIIA IMPOAAXKDGa (THPIOBCKa IeA), C€ ITPEACTABAT
KaTO TEKyIIH aKTHBH.

AxTHB Cce KARCH(UITHPA KATO HETEKYI 4KO HE OTTOBAPA HA KPHTEPHHTE 32 KAACH(PHIAPAHE KATO

TeKyIm.

AbAroTpaiinn MaTEpHAAHHE AKTUBH:

Karo ABATOTpaiiHH MaTEPHAAHH AKTHBH C€ OTIHTAT AKTHBH KOMTO OTTOBAPAT HAa KPHTCPHHTE Ha
CC 16 n mmar crofimocT mpy npuacbHBaHero paBHa mAM mo-BHcoKa or 700 AB.. AxrusHTe
KOMTO MMAT CTOHHOCT ITO HHCKA OT ITOCOYEHATA CE& OTUHTAT KATO TEKYIIH Pa3XOAM 33 IEPHOARL
Ha IPHAOOHBaHE B CbOTBETCTBHE C OAOOPEHATA CHETOBOAHA IOAHTHKA.

Bcekn AbATOTpacH MaTEepHAACH AKTHB CE ONEHABA IPH MPHACOHBARETO My:

- 1O IIeHa Ha nprAcOHBa

saproc | (&
'OPUrUHANA




OPAVIMOHA BBATAPHIA OOA
TOAHIIEH ®MHAHCOB OTYET KBM 31.12.2011

- 10 ce6eCTORHOCT - KOTATO Ca Ch3AAACHH B IIPEAIPAATHETO;

- IO CIPaBEAAWBA CTOHHOCT - KOT4TO Ca IIOAYYCHH B PESYATAT Ha GespbaMesAHa CAeAKs;

- IO OIEHKa, IPHETA OT CbAQ, H BCHIKH IPEKH Pa3XOAM - KOTATO €2 IOAYYEHH B PE3YATAT

Ha ATIOPTHA BHOCKA ITO PEAa Ha TBProBCKHUSA 32KOH.

ITocAeABaIIIOTO ONEHABAHE CE€ OTYHTZ IO I€HA Ha IPHAOOHMBAHE, HAMAACHA C HAYHCACHHTE
aMOpPTH3AIMH U HATPYNaHaTa 3ary6a or obGesnenka. Hampasennte ofesneHxa ce OTYHTAT KaTo
PAa3X0A K C€ IPH3HABAT B OTYETA 32 IIPUXOAH H PA3XOAH 332 COTBETHHA IIEPHOA .
BpeMeHHO H3BEACHHTE ABATOTPAHHHE AKTHBH OT yIoTpebGa - 3a peMOHTHpaHe, 32 HOAOGpeHns,
32 KOHCEpPBHpaHE¢ M T.H. HE Ce OTHHCEAT OT 6aaamca Ha IpeAnpHATHETO. PasxoAmre 3a
KOHCepBHpaHe (M3BEKAAHe OT YIOTPeDa 32 ONPEACACH IEPHOA H IIOCAEABAIIO BHBEKAAHE B
yooTpeba) ce OTIHTAT KAaTO TEKYIIH Pa3XOAM 33 IIEPHOAA, IIPE3 KOATO €2 BH3HHKHAAH.

AMOpTH3aIHE Ha ABATOTPAHHE MaTEpHAAHH aKTABH cbraacHo CC 4

AmpATOTpaliHHTE MATEPHAAHM AKTHBH Ce AMOPTH3HPAT IO AHHEHHHA METOA 33 IECPHOAA Ha
OYAKBAHHA IIOAC3EH KHBOT.

CpeAHUAT TTOA€3EH JKHBOT B TOAMHH 32 OCHOBHHTE IPYITH ABATOTPAHHY MATEPHAAHH AKTHBH, €
KaKTO CAEABA:

I'pyna : IloAeaen xuBoT - rOAMHH

Crpaan 25

O6e3nenxa Ha ABATOTPARHA MATEPHAAHH AKTHBH

Crraacro manckpaumara Ha CC36 xbM AaTaTa Ha M3roTBsHe Ha (PHHAHCOBHA OTYET CE€ IPABH
IpPENEHKA A2AM ChINECTBYBAT HHAHKAIMH, Y€ CTOMHOCTTA Ha AGAEH ABATOTPAEH MATEPHAACH
acTuB ¢ obesrieHeHa. B caywaif Ha TaxBa HHAMKALIMY Ce H39HCAABA BH3CTAHOBMMATA CTOHHOCT
Ha aKTHBA M C€ OIIPeAeAs 3aryDaTa oT obesmenka.

OuHAHCOBY AKTHBH
IIpeanpusrrero npuaara CC32 npu oTyrTane Ha PHHAHCOBH AKTHBH.
PrHAHCOB AKTHB € BCEKH aKTHEB KOHTO €:
IMaperana cyma;
AoroeopHO 1paso 3a:
- IOAyJaBaHe Ha MAPHIHH CyMH HAM ADYT (PMHAHCOB AKTHB OT APYTO IPEAIIPHATHE;
- pasmsHa Ha (PHHAHCOB HHCTPYMEHT C ADPYIO HPEAUPHATHE IIPH IIOTEHIMAAHO
OAATOIIPHATHH YCAOBHS;
- HMHCTPYMEHT Ha COOCTBCHHA KAITHTAA Ha ADYTO IPCAIIPHATHE;
- KOMIIEHCATOPEH HHCTPYMEHT IO CMHCBAR Ha 9A. 2 OT 3aKOHAa 332 CAGAKHTE C
KOMITCHCATOPHH HHCTPYMEHTH.
PyHAHCOBUTE AKTHBH Ce KAACH(HIIHPAT B 32BHCHMOCT OT IICATA Ha IpHAOGHBaHe, a KOraTo ca
9acT OT HOopTrdeiis, ce KAACHHIMPAT B 3aBHCHMOCT OT IIEAT4, KOATO IPEAIPHATHETO CH €
IIOCTABHAO 32 IIOCTHTaHe C mopTdeiiaa.

DuHAHCOBHTE AKTHBY Ce KAACH(DHIIIPAT B CACAHHTE KATETOPHH CBIAACHO m3uckpaumata na CC
32:

BAPHO C
OPUTNHANA




OPAVIMOHA BBAIAPHUSA OOA
TOAMIIIEH ®MHAHCOB OTYET KBM 31.12.2011

- OuHAHCOBH aKTHBH, ADDXAHH 32 TBPIYBAHE - TE€3H, KOHMTO Ca NPHAOOHTH oOT
IOPEAUPHATHETO € IEeA IOAy9aBaHe Ha nedaAba, IIPOM3THYAINA OT KPATKOCPOIHH
KOAeDAHHA B IIEHHTE HAH B AHABPCKH MapaK.

- OnEaHCOBM aKTHBH, ADPXAHH AO HACTBIBAHE HA IAAEK - (DHHAHCOBH AKTHBH C
duKCHpaHO HAM OIpPEACAREMO TIAAMAHE H (DHKCHPAH IAACK, KOHTO ITPEAIIPHATHETO
HMMa ITOAOKHTEAHOTO HAMEpPEHHE W BB3MOXHOCT A2 3aIIa3H AO HACTBIBAHE HA ITAAEHA
HM.

- Kpeaurm B B3eMaHHS, BB3HHKHAAH ITBPBOHAYAAHO B MPEAIIPHATHETO - (PHHAHCOBH
AKTHBH, Ch3A2ACHH OT IPEAIPUATHETO IIOCPEACTBOM AHPEKTHO IIPEAOCTaBAHE Ha IIADH,
CTOKHM MAM YCAYTH Ha AAACHH AeGHTOpH.

- OObGasern 3a npoaakba - BcHukuM DHHAHCOBM 2AKTHBH, KOMTO HE MOTAT A4 Ce
KAaCH(HIHPAT B IPEAXOAHHTE TPYIIH.

®rHAHCBA AKTHBH Ce NPH3HABAT B 6aAaHCa, KOIATO IPEANIPHATHETO CTaHE CTpaHa IO
AOTOBOPHHTE JCAOBHSA HA HHCTPYMEHTA.

®HHAHCOBHTE aKTHBH C€ ONIEHABAT IPH IbPBOHAYAAHOTO IPHAOOHMBaHe IO ILeHAa HA
HPHAOOHBAHE, KOATO BKAIOYBA:

CopaBepAnBaTa CTORHOCT Ha ASA€HOTO ;

PasxoauTte no M3BBpIIBAHE HA CAGAKA C (PHHAHCOBH MHCTPYMEHTH, KATO:

- XOHODapHW, KOMHCHOHM M ADYTH BB3HATPAKACHHSA, H3NAATEHH Ha arcHTH, Opokepwm,
KOHCYATAHTH, AUABPH H APYTH, IPAKO AHFKHPAHH CHC CAEAKATA AHLA;

- AAHBIH, TAKCH, PA3PEIIEHHS U ADYTH, H3IAATEHH Ha DOPCH I Ha PEryAAIMOHHHA OpPIaHH;

- TpaHchEpHH AAHBIN K MHTA M APYTH.

CAeA TBPBOHAYAAHOTO NPH3HABAHE MPEANPHATHECTO ONECHABA (PHHAHCOBHTE AKTHBH KaKTO
cAeABa:

- IO CIPaBEAAHMBA CTOHHOCT, KOATO HE C€ KODHTHPA C OYaKBAHHTE pasXOAHM IO

oAmﬁaTa nAn BHA OCBO60)KA3B3HKK Ha (DHHAHCOBHATC AKTHBH, KAACHQM. aHH
)
KaTo:

DHAHCOBH 4KTHBH, ABPIKAHH 33 ThPIyBaHE;
PHHAHCOBH AKTHBH, OOSBEHH 32 MpoAkDa.
- II0 aMOPTH3HpyeMa CTOHHOCT C IOMOIITA Ha METOAR Ha e(QeKTUBHATA AHWXBA
¢$uHAHCOBATE AKTHBH, KAACH(UIMPAHH KaTO:
VaBecronmm, AbpaaH AO HACTBIIBAHE HA MTAAGK, H
3aemn ¥ B3eMAHHA, IIPEAOCTABEHH OT IPCAIPHATHETO H HEADPIKAHHA 32 THPIYBaHE, KOATO HMAT
¢ukcHpan masex.
- Ilo cebectofinocT - 3aeMH U B3EMAHMA, IPEAOCTABEHH OT HPEAIPHATHETO, KOMTO HAMAT
uKCcApaH maAex,
DuHAHCOBA AKTHBH C€ OTOHCBAT H3IFAO HAM 9YACTHYHO EAWHCTBEHO KOTATO AOTOBOpEHHATE
npasa 1o Tax 6pAar moracenn. Iloracspane (M3NSAO HAM YaCTHYHO) Ha AOTOBODEHH IIpaBa
IOPOH3THYIAIIN OT (PHHAHCOB HHCTPYMEHT, ¢ HAAWIIE IPH:
- peaAM3MpaHe Ha IIPaBaTa HAH JPEKAAHE HA 3aABAXKCHHATA;
- OTKa3 OT OPaBaTA HAM OTMEHAHE HA 3aABAYKCHHATA;

bl

- HSTHYaHE HA CPOKA 32 PEAAM3MPAHE HA IIPABATA MAH 33 YPEIKAAHE Ha 3aAbAXKEHHATA.
Korato (pMHAHCOBHAT SKIHB OTIIACAH; CH3ARACHHAT 32 HETO Pe3epB OT NpeoNeHKa C& OTIHTA
KAaToO Texym (t)HH‘AHCOB pason HAH ' HCOB I'IPHXOA.
¢
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Hasecrannonan mMoTH

Karo nuBecrnnmonsn umMota cbraacHo CC 40 ¢ oramrar 3eMu U /HAM CIPaAH, ¥/HMAM 9ACTH OT
CTPaAH, KOMTO CE ABPAT MO-CKOPO C IIEA IIOAYIABAHE HA IIPAXOAM OT HAEM HAM 33 yBEAHIaBaHe
CTOHHOCTTA Ha KAIIHTAAA HAM 32 ABETE.

VlHBeCTHIIMORHM MMOTH - OTYHTAT CE KATO ABATOCPOYHH (PHHAHCOBH AKTHMBH, C H3KAIOYEHHE
Ha:

- H3IPOKAAHHTE HMOTH, KOHTO C€ OTYHTAT IIO HAYAH, HMACHTAYEH Ha HAYHHA 32
IIOA3BAHWTE B ACHHOCTTA MMOTH, HESABHCHMO OT TOBa, Y€ IPEANIOAATAEMOTO HM
IIpeAHasHAYEHHE MOKe A2 ObAE KATO HHBECTHIHOHHHA HMOTH;

- paspaborsanmTe mMoTH (Ges paspaboTBaHMTE HMHBECTHIMOHHH HMOTH), KOHTO Ce
OTYATAT HO HAYHH, HACHTHYCH HA HAYHHA 32 IIOA3BAHHTE B ACHHOCTTA HMOTH,
HE3aBHCHMO OT TOBa, g€ pa3paboTBaHETO MOXKE Aa € C HEA A2 CTAHAT MHBECTHIHOHHH
HMMOTH.

[IvpBonawaAHOTO OlEHABaHEe HA MHBECTHIMOHEH MMOT C¢ M3BDLpIIBA ITO HETOBATA IIEHA HA
npuAobusane onpeAesema ceraacHo CC40. PasxoAHTe IO CAGAKATA Ce BKAIOWBAT B
ITHPBOHAYAAHATA OIIEHKA,

Ilpm  mppBOHAYaAHATA ONEHKA HA HMHEBECTHIHOHHHA MMOT Ce BKAIOYBAT BCHYKH TPAIHO
IPHKPENEHH ABATOTPAaHHE MATEPHAAHH AKTHBHM, 0€3 KOMTO HHBECTHILMOHHHAAT HMOT He Gu
MOTBA A2 OCBIIECTBABA IIPEAHA3HATEHHETO CH

IlocaeaBammm pasxoAM, CBBP3aHH C HHBECTHIHOHEH MMOT, KOHTO MOTAT HAAGKAHO A2 OpAar
H3MEPEHH H CBHOTHECEHH KbM HHBECTHIHOHHHMA HMOT, CE€ OTPA3HBAT K4TO YBEAHWYUECHHME Ha
BasancoBaTa My CTOHHOCT, KOTATO BOAAT AO YBEAHYABAHE HA OYAKBAHHTE HKOHOMHYECKH H3IOAH
CHpAMO ITHPBOHAYAAHO IIPEABHACHUTE.

Bewaxu Apyrm mocAeABalmm pasxoAH Ce IPH3HABAT KATO TEKYIIH PAa3sXOAH 332 IEPHOAR, NpPe3
KOJTO CA MOHECEHH.

Ilpeanpustmero ¢ m3bpaao Moaesa Ha IeHaTa Ha NPHAOOHBAHE KATO CBOS CUETOBOAHA
TOAHTHKA, KOSTO C€é IPHAAra KbM BCEKM OT MHBECTHIIHOHHHTE HMOTH IIPH IIOCA€ABAIIOTO
OlLICHABAHE HA HHBECTHLIHOHHATE HMOTH.

MEBeCTHIIOHENTe HMMOTH Ce IPEACTAaBAT B §anaHCa Ha IPEATIPHATHETO KATO ABATOCPOYHH
unBecTHIH, CbrAacHO CC1 [Npeacrapaue Ha punancoBHTE OTIETH.

Ofesnenxa Ha MHBECTHIMOHHE HMOTH

CrraacHo msuckparmara ma CC36 xbM AaTaTa Ha H3rOTBEHE Ha (DUHAHCOBEA OTIET CE IPABH
OPEIEHKA AZAHM CBINECTBYBAT HHAMKAIWMH, Y€ CTOHHOCTT2 HA HHBECTHOIHOHHHTE HMOTH €
obesnenena. B cAywail Ha TakWBa HHAMKALIAM Ce M3YHCASBA BH3CTAHOBHMATA CTOMHOCT Ha
HMHBECTHIIMOHHUTE HMOTH H Ce OIpeAeAs 3arybaTa ot obesnenxa.

Asasose | yaacrasx
VimBecrununre B ABIIEDHH NPEATIPUSTHE C€ OTIATAT M IPEACTABAT 110 CeBecTOHHOCT B
CHOTBETCTBHE C M30panarTa caeroBoAHa moAntuka u CC27.

ViEBecTHUIMHTE B ACONMMPaHM HPEANPHATHA Ce OTIHTAT M NPEACTaBsT 1o cebecroiiHocr B
cboTBeTCTBHE C H3GpaHaTa caeToBOAHA moAnTHka B CC28.

I/Imccmmm‘e KOHTO NIPEACTABASBAT MAAIIHHCTBEHH AAAOBE C€ OTYHTAT IO CHIDaBEAAHBA

(PHHAHCOBH AaKTHBH, CbHIAACHO




OPAVIMOHA BbATAPUA OOA
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CTOX0BO — MATEPHAAHH 3ANACH
CTOKOBO-MATEpPHAAHH 3aIaCH €4 KDATKOTPARHN MATEPHAAHH 4KTHBH IOA pOpMaTa Ha:

- MaTepHaAW, IPHAOGHTH rABHO Upe3 IOKYIKa M IPEAHA3HAYEHH OCHOBHO 32 BAAT4HC B
ITPOM3BOACTBEHHA IIPOTIEC C ITeA MPOAIBEKAAHE HA IPOAYKIHASL HAH JCAYTH. Te Morat A2
ca 06exT B HA IIPEKH MPOALKGH, KOTaTo TOBA Ce IPECHH OT IPEAIIPAATHETO;

-  DPOAYKIHA, CH3AACHA B DPE3YATAT Ha IPOMIBOACTBEH NPONEC B IPEAIPHATHETO X
NpeAHasHageHa 32 MPOoAAKDa;

- CTOKH, HPHAOGUTH TAZBHO Wpe3 NOKYIIKA H IIPEAHAIHATEHH 32 IPOAAIKDa;

-  He3aBBPIIEHO ITPOH3BOACTBO, IPEACTABASBAINO CBHBKYIIHOCT OT Pa3sxXOAH, OT KOHTO ce
O4YaKBA AA CE IPOU3BEAE IIPOAYKIHA, C HIKAIOYEHHE Ha HE3aBEPIIEHOTO IPOM3BOACTBO,
PBIHAKHAAO IIO AOTOBOPH 34 CTPOHTEACTBO, BKAIOYHTEAHO IPAKO CBBP3AHH C TIX
AOTOBOPH 33 IIPEAOCTABAHE HA IIPEKH YCAYIH;

-  MHBECTHITHA B MATEPHAACH 3aIIAC - MATEDPHAAHH AKTHBH, IIPHAOOUTH 32 MHBECTHIHOHHY
Il€AH, 2 HE 32 TOA3BAHE.

Herna peaAmsnpyema CTOHHOCT € HPEAIIOAAraeMaTa IPOADKHA Il€H2 B HOPMAaAHHA XOA Ha
CTOITAHCKATA A€HHOCT, HAMAACHA C HCOOXOAMMHTE Pa3XOAH 32 3aBBPIIBAHE HA IPONU3BOACTBEHHA
UMKBA ¥ PA3XOAHTE, HEODXOAMMI 32 OCBINECTBABAHE Ha MPOAaXkGara.

MatepraAHATE 3aTIACH CE OIIEHABAT OT HPEATPHUATHETO IO IIO-HHCKATA OT AOCTABHATA U HETHATA
peasnsmpyema CTORHOCT, KATO Da3AMKATA CE OTIHTA KATO APYTH TEKyIIH Pa3XOAN 32 ACHHOCTTA.
AoCTaBHATA CTOMHOCT BKAIOWBA CyMATA OT BCHYKH DA3XOAH HO 3aKyIyBaHeTO,npepaboTKata,
KAKTO H APYTH Pa3XOAH,HATIPABCHH BHB BPDB3KA C AOCTABAHETO HM AO CETaIlIHOTO ChCTOSHHE M

MECTOIIOAOXKCHHE.

B3emanua

KaTo KpEeAMTH ¥ B3eMAaHHS BPB3HHKHAAK I'bPBOHAYAAHO B IPEAITPHATHETO Ce KAacHpummpat
B3€MAHHA BB3HHKHAAH OT AHPEKTHO IIPEAOCTABSHE HA CTOKH, YCAYIH, IIApM MAM IapHYHH
€KBHBAAEHTH Ha AcOHTOpH.

[TbpBOHATAAHO TE3H B3€MAHHA M KPEAMTH CE OIIEHABAT O CebeCcTORHOCT.

CAeA TBPBOHAYAAHOTO IIPH3HABAHE KDEAMTHTE B B3EMAHUATA OT KAHEHTH H AOCTABIULE KOHTO
ca Ges prKCHpaH MaAEK Ce OTIATAT IO CeBeCTORHOCT.

KpeAuTnTe M B3eMAHHATA OT KAMEHTH ¥ AOCTABIHMIIM KOHTO Ca C (PHKCHPAH IAA€K CE OTIHTAT
o0 aMOPTH3HMpaHATa MM CTOHHOCT.E(peKTHBHRAT AWXBEH IPONEHT € OPHIHHAAHMAT ITDOIEHT
IIPEAEAEH C AOTOBODA.

OnpeaeAsiHETO Ha ODe3IIEHKATA Ce HIPBpIIBA Ha 0a3a HAa MHAHBHAYaACH IIOAXOA 33 BCHKO
B3eMaHe II0 PelleHHe Ha PHKOBOACTBOTO.

OG6esmenkaTa Ha B3eMaHHATA ¢ orvereHa B cpotsercrere ¢ CC 32 ”QuuaHCOBH MHCTPYMEHTH
KATO Pa3AMKa MEXAY 5aAaHCOBATA CTOHHOCT HA B3EMAHETO OT KAMEHTA H HETOBATA Bh3CTAHOBHMA
CTOMHOCT Ce OTYHTA KAaTO TEKyIIlH Pa3XOAH 32 IIEPHOAA .

AampnaTe 32 B3CTAHOBABAHE CE IIPEACTABAT ITO OPHTHHAAHHA PA3MEpP HA CyMaTa Ha B3€MAHETO.

ApyruTe B3eMaHuA ce IPEACTABAT TI0 cebecToRHOCT.

Karto xparkocpounn ce KAACH(UIIHPAT B3EMAHHA KOHTO Ca:
- Oea dpukcHpan mAexK

BAPHO C l
OPUIMHANA
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- CbC (uKCHpaH NaAeK H OCTATHYEH CPOK AO IIAAEKA AO €AHA TOAMHZ OT AATaTa Ha
¢puHAHCOBHA OTIET
Kato ABATOCPOIHY Ce KAACHUIMPAT BIEMAHHS KOHTO €A ChC (PHKCHDAH IAACK H OCTATLYEH
CPOK AO LIZA€KA HAA EAHA TOAHHA OT AZTATA Ha ChCTABAHE Ha TOAHMIIHAS (PHHAHCOB OTIET

ITapmaanr cpeAcTBa

TTapraHHTE CPEACTBA BKAIOYBAT IAPHYHU CPEACTBA B 6poii B B 6e3pOTHH ACIIO3HTH, CHOTBETHO
B A€Ba H BBB BaAYTA.

IMapHvEHATE €KBHBAAGHTH CA KPATKOCPOYHH, BHCOKOAMKBMAHM HHBECTHIIHH, KOHTO €A A€CHO
obpbluaeMy B KOHKDCTHH TADHIHE CyMH H CHADDHKAT HEIHATMTCACH PHUCK OT NpOMAHA B
CTOMHOCTTA ¥M.

Pasxoan 3a 6pAeIu nEpHOAR

Karo pasxoau 3a ObACIIM NIEPHOAM Ce IPEACTABAT NPEATAATEHHTE DPA3XOAH KOHTO KACAAT
CACABAIITH OTYETHH IIEPHOAH H HSB’prHCHH PasxoAH 32 MOAYYaBAHETO HA HPKXOAH, 33 KOHTO
IIPpHXOANTE HEMOTAT Aa 6]:A2T HAACKAHO OITPEACACHH KbM AaTaTa Ha (bKHaHCOBKK OTYCT.

CobcrBen xanmTaa

INpeAnprATHETO IMPHAATA KOHIEIIMATA 32 IOAABPXAHE HA (PHHAHCOBHA KAIIHTAA.

Cunra ce, U¢ IPEATPHATHETO TOAABPXKA COOCTBEHHSA CH KAIIHTAA, KOTATO HETOBHAT CTOHHOCTEH
pasMep B Kpas Ha OTYETHHA IIEPHOA € Haf-MaAKO paBeH HA pasMepa My B HAYAAOTO HA OTYECTHHA
IIEPHOA, CA€A NPHCHAAAHE HA: BAO)KEHHS KAIIMTAA OT COOCTBEHAIHTE ITpE3 IEPHOAR; CYMHTE,
pastpeAeAeHH MeXAy COOCIBEHMIMTE; LPEOLIEHKATA, OTpaseHa B CODCTBEHMA KAIHMTAA.
ToabpixaHeTo Ce H3MEPBA B HOMHHAAHH TAPHIHH CANHAIH.

CoOCTBEHHAT KAIINTAA HA IIPEATIPAATHETO Ce ChCTOM OT:

OCHOBEH KATIMT2A BKAFOYBAIIL

3anmcaH KANHMTAA —IIPEACTABEH II0O HOMMHAAHA CTOHHOCT CBIAACHO CbAEGHO pemreHme 3a
perucrpamus

Tlpemun ot emMucHml

Apyrz pesepsu — 06pasypanu IIo perieHHe Ha COOCTBEHHITUTE HA KAIMHTAAL

DHHAHCOB PE3YATAT BKAIOYBAILL:

Hepasupeaeaena xsM Aatata Ha (DHHAHCOBMA OT4eT HATpymaHa meyaaba or mpeaxoanm
TIEPHOAH.

HerokprTa KBM AaTaTa Ha (PHHAHCOBHA OTYET HATPYIAHA 3aTy0a OT IPEAXOAHH IIEPHOAH.
Mewan6a/3aryba or mepuoaa.

IpeAnpusaTEeTo ¢ IOPHEAO CYETOBOAHA IOAWTHKZ A2 OTPa3gba KOPEKIMH OT IPOMAHA Ha
CYETOBOAHA IIOAHTHKA H (DYHAAMEHTAAHM IDEINKH Ype3 KOPHTHpPAHE Ha CaAAOTO Ha
HepasmpeAeAeHaTa medaaba/saryba B Ha9aAOTO Ha OTYeTHHS nepuoA Cbraaceo CC8.
CpasHuTeAHaTa HHQOpPMAIMA 32 IPEAXOAHTE IICPHOAH CE NPEH3YHCANBA C pasMepa Ha
kopekuuuTe . KOraTo HaMaAGHHETO Ha HEPAIMPEACACHATA IIeTaADa € ITO-TOASMO OT CRAAOTO Ha

HepasIpeAeAeHaTa Ieuarba MpeAH HAMAaACHAETO, PA3AHMKATA CE OTUHTA KaTO HEINOKpHTa 3aryba
OT MHHAAH TOAUHH.

POHHAHCOBHM NACHBH

BAPHO C
OPUrMHANA
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- IpeAOCTaBfHE Ha IIAPHYHH CyMH MAH (PHHAHCOB AKTHB HA APYTO IIPEAIPHATHE;

- pasmAHa Ha (DHHAHCOBH HHCTPYMEHTH C ADYIO IpPEANpPHATHE IPH HOTEHIH2AHO
HeOAATOIpPHMATHH YCAOBHS;

Kaacudmxanus na ¢praarcosute macusu cuopea CC 32:

- Appxkasu 3a Teprysame - (PUHAHCOBH NACHBH, ITOETH OT IIPEAIPHATHETO C HEA
IIOAyY4aBaHEe Ha IedaAba, IPOMSTHYAINA OT KPATKOCPOYHH KOAeOAHHSA B IICHHMTE MAM B
AMABPCKHTE MapiKOBE.

- AbBpxaHH AO HACTBIBAHE Ha IAAGK - (PHHAHCOBM IIACHBH C (DHMKCHPAHO HAH
OIpeAeASeMO IAAIMaHe H (HKCHPAH IMAAGK, KOHTO IPCAUPHATHETO HMa
ITOAOKHTEAHOTO HAMEPEHHE ¥ BB3MOKHOCT A2 3aI1a3H AO HACTHIBAHE HA MAAEKA HM.

- BB3HAKHAAM TEPBOHAYTAAHO B IIPEAIPHATHETO (DHHAHCOBH ITACHBH.

CAeA TbPBOHAYAAHOTO IPH3HABAHE MPEAIPHATHETO OIICHABA II0:

- Ilo amopTuaupyema CToHHOCT - (PMHAHCOBHTE IACHBH, KARCH(PHIMPAHH KATO ABPKAHH
AO HACTBIIBaHE HA IAAEK H (DHHAHCOBHTE IIACHBH, KAACH(DHIIHPAHHM KATO BB3HHKHAAH
ITEPBOHAYAAHO B IPEATIPHATHETO,

- TIlo crpaBeaAmBa cTOMHOCT - (DHHAHCOBHTE IACHBH, KAACH(HIIMPAHH KATO ABPIKAHH 32

THpPTYBaHE.

3aabaxenns

Karo kpaTkoCcpouHH ce KAaCH(HIAPAT 3aABAMKEHHA KOHTO Ca:

- 6e3 pukcmpan masex

- CbC (PHKCHPAH ITAAEXK B OCTATHIEH CPOK AO IIAAEIKA AO €AHA TOAHHA OT AATaT4 Ha (PHHAHCOBHA
orger

Karo ApArocpounm ce kaacuHIMpaT 3aABANKEHAT KOATO €A CbC (PHKCHPAH IMAAEK H OCTATHIECH
CPOK AO ITaA€Ka HAA €AHA TOAHHA OT A2TATA Ha ChCTaBfHE Ha (PMHAHCOBHA OTIET

KpeAutu , THprobckm u APyIH 3aAbAKEHHS 3aABAKEHHS Ca (PHHAHCOBH ITACHBYU Bb3HHKHAAU OT
AHPEKTHO ITPEAOCTABAHE HA CTOKH , CAYTH ,IIADH HAW IIAPHYHH CKBHBAACHTH OT KPEAHTODH.
CAeA ITPPBOHAYAAHOTO MPU3HABAHE KPEAHTHTE M THPIOBCKHTE 3aABAXKEHHATa, KOHTO ca Ge3
¢uxcEpan maAeXK Cce OTIMTAT IO OIEHEHATa IPH NPHAOGHBAHETO HM CTOHHOCT.

Kpeautrre B 33AbAXKEHHATA, KOUTO Ca C (DHKCHPAH IMAAEK CE OTIHTAT IO AMOPTH3HPAHATA MM
croifHOCT. EDeXTHBAMAT ANXBEH IPONEHT € OPUIMHAAHMAT IPOLEHT OIPEACAEH C AOTOBOPA.

AQHBUHE 33ABAKEHASA

TCKYIIIKTC AQHDYHH 3AABAXKEHHA HA HPCAHPPIKTKCTO HE nponama’r oT AOI'OBOPH'K
B3aHMOOTHOIOCHNA H HE Cé macn¢>rmnpar KAaTO q:)KHQHCOBB ITaCHABH.

Texymmar AaHbK 32 TEKYIVA B IIPEAXOAHH IIEPHOAH Ce IIPH3HABA KATO MACHB AO CTEIIEHTA, AO
KOATO He € naaTeH. TekyInuTe AAHbYHH ITaCHBH 32 TEKYIIMA U IPEAXOAHH EPHOAM C€ OIEHSBAT
IO CyMaTa, KOATO Ce OuUaKBa Aa OBbAC IAaTeHa HAa AQHPYHMTE OPI4HM NPH IPHAATaHE HA
ASHBYHY CTABKH H AAHLYHHE 3aKOHH, ACHCTBAINM KBM AaTaTa Ha GaraHca.

AoxoAu Ha mepconaaa

AoxoauTe HA IEPCOHAAZ Ca  BB3HATDAKACHHATA IPEAOCTABEHH OT IPEAIPHATHETO HA
nepconaAa B 3aMiAHA HAa IIOAOXCHHA OT HEro ’IPYA., BKAXOYIBAILM xpa’mocpoqnn AOXOAH,
AOXOAH CA€A HAIIYCKAHE, ADYTH ABATOCPO ' AOXOAH IIPH HAITYCKAHE, AOXOAM ITOA
¢opmaTa Ha KOMITEHCAITHH C AKITHH HAM xﬂ""\ BEHHA KATIHTAA.

BAPHO C
OPUIrMHANA
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B AoxoamuTe Ha IMEpcOHAAa Ce BKAIOYBAT H BBL3HATPAKACHHATA IIO AOTOBOPH 32 YIIPABACHHE H
KOHTPOA, BB3HATPAKACHHATA IO H3BBETPYAOBH IIPABOOTHOITIICHHS HA HACTH AHIIA .

Karo 3aAbAXeHHSE KbM DEPCOHAA W OCHTYPHTEAHH OPTAHH3AIHH CE KAACH(PHIHPAT 3aABbAMKEHH
HA IPEAIPHATHETO IO IIOBOA HA MHHAA TPYA IOAOXEH OT HaeTUA IIEPCOHAA M ChOTBETHHTE
OCHIYPHTCAHH BHOCKHM KOHTO C€ H3HCKBAT OT 32KOHOAATEACTBOTO. CBIAaCHO M3HCKBAHMATA Ha
CC ce BKAFOUBAT H HATHCACHHTE KPATKOCPOTHH AOXOAH Ha IIEPCOHAAR C IIPOM3XOA HEITOASBAHK
OTHYCKH HA II€PCOHAAZ M HaYHCAeHHWTe Ha 6a3a Ha AelficTBalMTe CIaBKH 332 OCHIypABaHE,
OCHIYPHTEAHH BHOCKHM BFHPXY T€3H AOXOAH.

IloAararmmTe ce Cymm 32 KOMIIEHCAPyEMH OTIIYCKH HA IIEPCOHAAA C€ OTIHTAT KATO 3aABAKCHME K
KaTO PAa3XOA, CBBP3aH C KPATKOCPOYHHTE AOXOAM Ha IIEPCOHAAA.

32 HeHATpyIBaIATE Ce KOMITEHCHDYEMH OTIYCKU IPEANPHATHETO He NPH3HABA 33ABAXECHHE I
Pa3XOA A0 MOMEHTA Ha OTIYCKA, Thi KATO TPYAOBHAT CTAXK HA IIEPCOHAAZ HE YBEAHYaBa pasMepa
Ha OBE3IETERNCTO.

INpeanpasTaeTo HAMA MOAMTHKA 32 HAYHCASBAHE HA APATOCDOYHM AOXOAM Ha IIEPCOHAAS.

ITpoBu3anN,yCAOBHN 33ABAYKEHAA M YCAOBHH IIACHBH
IlpoBuans ce mpu3HaBa ,KOTATO CA HIITBAHEHH CACAHHTE KPHTEpPHH:

- IPEAUPHATHETO HMA TEKYLUO IIPABHO MAM KOHCTPYKTHBHO 3aABAXKECHHE KATO PE3YATAT OT

MUHAAM CHOMTHA KbM AATATA HA H3TOTBAHETO Ha GaAaHCa;
- HMa BEPOATHOCT 32 HOTACHBARHE HA 3aABAIKEHHETO Aa OpAe HeODXOAMM mapuven morok
OT PECYPCH, BKAFOUBAIITH HKOHOMHIECKH H3TOAH;

- Moxe A2 GpAe HapaBeHa HaACKAHA OIEHKA HA PasMepa Ha 33AbAYKEHMETO.
PasmepnT Ha npusnataTa npoBuaus TpaGBa Aa GbAe Hali-A0GpaTa mprbGAuamTeAHA OneHKa Ha
PAa3XOAWTE, HEOOXOAMMH 32 IIOKPHBAHE Ha TEKYLIOTO 3aABAIKEHHE KbM AATATA Ha Hasanca:
Haii-Ao06pata omenxa ma pasxoaure, HEOGXOAMMM 32 IIOKPHBAHE Ha TEKYIIO 3aABAXEHHE, €
CyMaTa, KOATO MPEAIPHATACTO OH MAATHAO HPOMOPIHOHAAHO 32 IIOIACHBAHE HA 3aABAKEHHAETO
KBM AaTata Ha 6aAarca WAW 3a A2 rO ODPEXBEPAM KbM TPETA CTpaHA IIO CHIOTO BpPEME; UECTO
obade e HEBBIMOKHO HAH HEONMPABAAHO CKBIIO A4 CE ITOTACH HAH IPEXBBPAH 3AABAXKCHHE KbM
AataTta Ha Gasanca; BROpEKA TOBA ONEHKATA HA CyMaTa, KOSTO MPEAPHATHETO OH IMAATHAO, 32 Ad
HOTaCH HMAW IPEXBBPAM SaABAXKEHWCTO, MPEACTABAfBA HaH-AOOpaTa OIEHKA HA PasXOAMTE,
kouTo 6uxa 6uan HeobGxoAMMH 32 TOKpMBAHE Ha TEKYIIO 3aABAXEHHE KBM AATaTa Ha 6aranca;
IMposrsunTe Ce IPEPASTAGKAAT KBM AATATA Ha BCEKH GAAAHC I Ce MPEM3UUCARBAT C IIEA AR CE
OTpa3sH TEKyINaTa HaH-A0Gpa omenka. Ako Bewe He € BEPOATHO Aa ObAec HeoGXxoAmM M3XOAMIT
MOTOK PECYPCH, BKAIOYBAIIM HKOHOMHYECCKH IIOA3H, 332 IOIACABAHE Ha 3aABAXKEHHETO,
ITIOAABPIKAHETO Ha IIPOBHAHATA CACABA AA CE IIPEKPATH.
OTmxcanaTa HEM3MARTEHA YACT OT 3aABAKECHHETO, (PJOPMHPAHO OT MPOBH3HH, CE OTIHTA KATO
¢uBaHCOB PAXOA.
YcAOBHE 3aABANKCHHA
YcAoBHATE 32ABAKCHAL HE Ce IPA3HABAT B 6aAaHCa Ha OPEAIIPHATAETO .
VcaoBHOTO 3aABAXKEHHE Ce OIOBECTABA, OCBEH 4KO BEPOSTHATA HEOBXOAMMOCT OT H3XOAMI
IIapHYeH MOTOK PECYPCH, BKAIOYBAIIH MKOHOMHYECKH ITOA3H, 32 IIOTACABAHE HA 3aABAKCHHETO €
OTA2ACIEHA BBB BPEMETO.
Korato npeAnmpusIneTo ¢ OTTOBOPHO 32€AHO M IIOOTAEAHO 33 ARACHO SaABAXKCHHE, YACTTA OT

€ CIPaHH, CE TPETHPa KATO YCAOBHO

OT 32ABAXKEHHETO, 32 KOKTO
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C'I:IHCCTBYBE. BCPOXTHR HCOGXOAHMOCT OT H3IXOAAILX naprmeﬂ IIOTOK PCCYPCH, BKAFOYBAIITHA
HKOHOMMYECKH H3TOAM, OCBEH B H3KAIOYHTEAHO PEAKHTE CAy4aH, KOTATO He MOXe A3 ObAe
HanpchHa HAAEXAHA OIIEHKA.

YcAaoBHE aKTHBR

VYcAoBHHTE aKTHBH HE Ce NpPHIHABAT BbB (DUHAHCOBHTE OTYETH, AO MOMEHTA ,KOraTo
PeaAM3alHATA HA OPHXOAA € IOPAKTHYECKH CHIYPHA, TOI4BA CBBP3AHHAT C Hed 4KTHB HE €
YCAOBEH 4KTHB H IPH3HABAHETO My € HEODXOAIMO.

ITpeAnpuATHETO ONOBECTAB2 JCAOBEH AKTHB , KOTATO IIOCTHIIBAHETO HA IIOTOK HKOHOMHYECKH
IIOA3HA € BCPOKTHO.

UyxaecTpaHHA BaAyTa

Caeaxare B 9pKAECTpAaHHA BaAyTa Ce BIHCBAT ITBPBOHATAAHO KaTO KBM CyMaTa Ha
9IyKACCTPAHHATA BAAYTA Ce IIPHMAATa UEHTPAAHHA Kypc Ha Bparapcka Hapoara Bauxa (BHB) xem
AATaTa HA CAGAKATA.

3akynenaTa BaAyTa Ce OIeHABA IO BAAYTHHA KypC Ha NPHAOGUBAHE.

IIpoaaaeraTa BaAyTa ce OIEHABA IO BAAYTHHA KypC Ha HPOAakGaTa.

Kypcosure pasamki, PL3HHKBAlM HDH yPEKAAHETO HA T3 NapUYHA IOMIMH HAM IIPH
OTMHTAHETO HA TC3H IAPHYHH IO3HIMH IpPH KypCOBE, PA3AMYHH OT T€3M, II0 KOHTO Ca OmAM
3aBCACHH, CE OTIHTAT KaTO (PHHAHCOBH IPUXOAM MAH (DHHAHCOBH PA3XOAH 33 IEPHOAA, B KOHTO
»p3uuKBaT. IlaprvHuTe MOSHIMM B 9UyKAECTpaHHA BaAYTa KbM 31 AekeMBpH ca OLEHEHH B
HacToAnA (PHHAHCOB OTHET IO 3aKAIOUHTEARH Kypc Ha BHB.

Aaxbnu or negaabara

Texymprre Aagbim OT mewasbaTa 3a TEKyIIHA M IPEAXOAHM AAHBYHH IIEPHOAM C€ IPHIHANT
KaTO HACHB AO pasMepa, AO KOMTO He ca maaTeHH. B cAyuaii, ue Bede mAaTemmTe AaEBOH OT
meuaa6ara 33 TEKyIA M PEAXOAHH NEPHOAH HAABAIIABAT AbAXKIMATA CyMa 32 Te3H IIEPHOAH,
IIPEBHIIIEHAETO CACABA AR CE IIPH3HAE KATO AKTHB.

Texyumar AarbK OT meT2ABaTa Ce ONMPEAEA IO AAHBYHHTE CTABKH, KOHTO C€ IIPHAATAT KbM
AaTaTa Ha (PHHAHCOBHA OTYET.

Texyumar A2erbk OT mewaABaTa ce IPEACTABS B OTIET2 33 IPHXOAUTE ¥ PAa3XKOAHMTE KATO PASXOA
32 AAHDBIH OT meyaabaTa 3a MepHOAS, C KOHTO Ce HAMAASBA CUECTOBOAHATA Hedaaba mam ce
yBeAMYaBa CUECTOBOAHATA 3ary0a, OCBEH B CAYYAHTC KOTATO AAHBKDT BH3HHKBA B PE3yATAT Ha
Omepamus HAM CHOMTHE, KOETO € NPH3HATO Ipes CHINEA HAM DasAHYIEH OTYETCH IIEPHOA
AHMDEKTHO B COOCTBEHHSA KAIIHTAA.

AKTHB IIO OTCPOYCHH AQHBIHM Ce NPH3HABA AO CTEMEHTA, AO KOSTO € BEPOSTHO A2 HMa GbAemm
ABHBIHH I1e9aAbm, CPemly KOHMTO MOXE Aa Ce IPHCIAAHE HaMAAdEMATA BPEMEHHZ PASAHKA,
AAHBIHATA 3aTy0a HAM AANBYHHA XPEAHT. [IDEAUPHATHETO IIPEPATACHKAR KBM ARTATS Ha BCEKH
OTHeT HENPH3IHATHTE AKTHBH II0 OTCPOYCHH AAHBIM M GaAaHCOBAaTA CTOHHOCT Ha IPH3HATHTE
AKTUBH ITO OTCPOYCHH AAHBUY , 332 A2 C€ IPENCHH OTHOBO CTEIICHTA2 HA BEPOATHOCT Aa MMa
AocTaTeuEH GbAcl AaHBIHH mewaAbm, cpemny KOMTO MOXKe A2 Ce NPHCIRAHC HAMAAfeMaTd
BPEMCHHA PA3AHKA, AAHBIHATA 3aTy02 MAH AAHLIHNA KPEAHT.

OmnpeaeAennar Bbpxy obaaraeMuTe BpeMECHHHE DASAMKH ASHBK OT Ie9aabata ce npmanasa kato
IIaCHB ITO OTCPOYEHM AAHBIIH.

IMacus no orcpovYenn AaHBIH Ce IPHAIHABA 3AABAXKHTE 86 BCHYKH BB3HHKHAAH 0OAaraeMu

BPEMCHHH Pa3AHKH.
BAPHO C
OPUrUHATIA |

11




OPAVIMOHA BBATAPHA OOA
TOAWIIEH ®MHAHCOB OTYET KBM 31.12.2011

AXTHBATE U IaCHBHTE IIO OTCPOYEHH AAHBIH CE OICHSBAT IO AAHBYHHTE CIABKH CBHrAaCHO
AANBYHOTO 3aKOHOAATEACTBO, ACHCTBAIIO 32 TEPHOAHTE, B KOHUTO CE€ OYAKBA AKTHBBT A2 Ce
PeAAH3MpPa HAK ITACHBET A2 ce ypear. OIEHSBAHETO CACABA A OTPA3sBa AAHBIHHTE epexTn Ha
HAYAHA, IO KOHTO IPEATIPHATHETO OYaKBA A2 Bh3CTAHOBH AKTUBHTE MAK A4 YPEAH ITACHBHTE.

B cAydamTe KOTATO 33 PasAHYHHTE KOMIOHEHTH Ha ARHBYHA IeTaaba ce mpuaarar pasAwdHm
AAHDYHH CTABKH ,AKTHBHTE H IACHBHTE IO OTCPOYCHH AAHBIM CE OICHABAT IO €(EKTHBHATA
(4/BAH KOHKDETHATA OYAKBAHZ) AAHHYHA CTABKA CHIAACHO AAHBIHOTO 3aKOHOAATEACTBO Ha 6asa
HA OYaKBAHATA AAHBYHA IIe9aAba 3a IIEPHOANTE, B KOHTO AKTHBDT C€ PEAAH3HPA HAH IACHBET Ce
ypeam.

VismenenmfTa Ha AKTHBHTE M IACHBHTE IO OTCPOYCHH AAHDBIOHW, OCBEH TE3H , KOHTO €2
AeOMTHpaHH HAM KDEAMTHPAaHH AHDEKTHO B cOOCTBeHWS KammTaA, Ce IIPEACTAaBAT BHB
(pHHAHCOBUA OTHYET KATO PAa3XOA 32 AAHBIIH OT mevaAbara.

[NpoMAHATA B CyMaTa HA aKTHBHTE H ITACHBHTE IO OTCPOYEHH AAHBIM, KOMTO ca Acbmrmpann
HAU KPEAHTHPAHH AUPEKTHO B CODCTBEHNA KAMTAA CE OTIHTA B ChIIATA BaAaHCOBa CraTHA.

ITeuaa6a, 3ary6a 3a oraeTHHa NepnoA. M3pbEpeARn CTATHH
TpnsHaTHTE 32 OTYCTHHA IIEPHOA IPHXOAM ¥ PA3XOAH CE BKAIOUBAT B OTYETA 32 IIPHXOAHTC H
PA3XOAMTE IPH ONPEACASHE Ha ITedaAbata MAwW 3arybara 3a OTICTHHA IIEPHOA, OCBCH AKO
CYETOBOAEH CTAHAAPT H3HCKBA HAH IIO3BOASBA ADPYTO.
IlewaaBara HAM 3ary6aTa 32 OTIETHHSA IIEPHOA BKAIOYBA!

- mevarbaTa mAwm 3arybaTa oT OOHUAHHATA ACHHOCT,

- mneaaAbara AW 3ary6aTa OT HIBBHPEAHHTE CTATHY.
B orvera 3a IPHXOAMTE M PA3XOAHTE C€ OTIMTA OOIIATA CyMA HA BCHYKA H3BBPHPEAHM CIAaTHH.
EcrecTBoTo M pasMepBT Ha BCAKA H3BBHPCAHA CTATHS CE OIIOBECTABA AOITBAHHTEAHO.
VspbHpEAHHTE CTATHM TEKYIIO CE OTYATAT KATO H3BLHPEAHH IIPHXOAM ¥ H3BBLHPCAHH PA3XOAH.
KaTto H3BbHpEART CTATHA C€ IIPCACTABAT:

- GaAaHCOBaTa CTOMHOCT HA IPHHYAUTEAHO OTYYMACHHTE aKTHBY;

- 5aAaHCOBaTa CTOMHOCT HA OTIIMCAHHTE AKTHBHM M IACHBH BCACACTBHE Ha NPHPOAHH H

ApyrH 6eacTBus;

- CyMara Ha IOAYYEHHTE 3aCTPAXOBATCAHH ODe3IIeTe A .
INTewaaba man 3ary6a oT obuwaiHaTa AeiHOCT:
KoraT0 €CTECTBOTO Ha IPAXOAHHUTE HAY Pa3XOAHHTE CTATHH IPH OOPEACASHETO HA Iewaabara
HAM 3ary6ara OT OOHUaiiHaTA AeHHOCT € BAXHO 32 ODACHABAHE HA PEIYATATHTE OT ACHHOCTTA,
€CTECTBOTO M Pa3sMePDT Ha TAKHBA CTATHH CC OTPa3fBa OTACAHO.

TIpuxoanm
TTpeAIpHATHETO OTYHTA TEKYIIO IIPUXOAMTE OT ObHIaiiHaTa ACHHOCT HO BHAOBE.
TIpHXOADT Ce OIPEACAS IO CIPABEAAHMBATA CTOHHOCT HA HMOAYYEHOTO MAM IOAACKAIIOTO Ha
IIOAy44BaHe BB3HATPAKACHHE MOA pOpMATa Ha IMAPHIHHE CPEACTBA.
IIprxoA®T ce mpu3HaBa, KOraTO:

- € BEPOATHO IPEATPHATHETO AR HMa HKOHOME9IECka H3TOAR, CBBP3aHa ChC CACAKATR;

- CcyMaTa Ha NPHXOAa MOXe A2 OBAC HAAGKAHO M3UHCAEHA;

- HaIPaBEHHUTE Pa3XOAHM HAM T€3H, KOUTO Ine GhAAT HapaBEHH BbB BPB3KA ChC CACAKATA,

MOTAT HAACKAHO A2 ObAAT H3MepeHn;
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- IPHUXOAWTE 34 BCAKA CAGAKA C€ IIPH3HABAT EAHOBDEMEHHO C M3PBpPIIEHHTE 32 HeA
PasxoAd (UPEHIMII HAa CHIIOCTABHMOCT MEXAY IPHXOAHTE H PA3XOAHTE).

IpeanpufTaero He IpPM3HABA IPHXOAH, KOT4TO Pa3XOAMTE He MOTAaT Aa ObAaT HasexaHo
magucAenn. IIpm Tesm oOCTOSTEACTBA BCAKO IIOAYYEHO MAAIIAHE CE IIPH3HABA 32 IACHB
(saamANEHTE).
IIpusHaBaEeTo HAa IPHXOAMTE CE M3BPBPINBA ITPH CIA3BAHEC HA IPHETATA CICTOBOAHA MOAMTHKR
32 CAEAHHTE BHAOBE IIPAXOAH:
ITpuxoAs OT mMpoA@KDGa Ha CTOKH, IPOAYKIHA M ADYTH aKTHBH - IPH IPEAABAHE , MPEXBbPALHE
cOOCTBEHOCTIa M Ha 3HAYHTEAHMTE PHCKOBE M H3IOAHW, CBBP3aHH CBC CODCTBEHOCTT2 Ha
TIPOAYKITHATA M CTOKHTE Ha KyITyBaqHTe.
IIpu mapbpmBaHe Ha KPATKOCPOYHH YCAY'H — IIpH 3aBBpIIBAHE HA CBHOTBETHATA YCAYIR H
IIpreMaHe Ha paboTaTa OT KAHEHTa.
IIpu ABATOCPOYHH yCAYTH Ha 6a3aTa Ha eTan Ha 3aBbPLIEH AOTOBOP .
IlpaxoauTe OT HaeMH Ce IPHU3HABAT HA BpeMeBa 623a 32 CPOKA Ha AOTOBOPA.
IIprxoAuTe OT AHXBHM CE NPH3HABAT TEKyIIO IPOIIOPIHOHAAHO Ha BpeMeBata Oasa, kodro
oT9nTa e(PEKTHBHHAA AOXOA OT aKTHB2;
AnieH3MOHHATE PBB3HATPAKACHHA Ce€ IPH3HABAT CIOpEA pasnopeAbHTE Ha CBOTBETHOTO
CIIOpasyMeHHe;
AVBHAEHTHTE Ce IPA3HABAT, KOTATO Ce YCTAHOBH IPABOTO 32 TAXHOTO IIOAYYABaHe.
V3ARnrsk Ha aKTHBH -OPHXOABT Ce IIPH3HABA IIPH YCTAHOBABAHE HA M3AMIITbKA.
OTnrcany 33ABAKCHHA- IPAXOABT Ce IPH3HABA OPH M3THY4HE HA AABHOCTHHH CPOK MAM IPH
HAAMTHE HA ADYTH OCHOBAHES 32 OTHHCBAHE Ha 3aABAXKEHHATA.
I'aobn, BeyCTOMHKH, AHXBH H ADYIE-IPHXOABT CE IMPH3HABA CAEA YCTAHOBABAHE HA IIPaBOTO 34
TEXHOTO ITOAY92BaHE CETAACHO AOTOBOP MAH 9UpPe3 ChAeOEH HCK.
IlenoBn pasAmKE IO AMOCH M HA49CTH -IIPH3HABAT C€ 32 IIPHXOA IPH NAAIIAHE HA AMIICHTE HAH
HAYETHTE.
ITpeanpmATHEro € MPHEAO CIETOBOAHA IOAHTHKA A4 OTYHTZ KATO M3BBHPEAHH IPHXOAM CAMO
TAKABA IOPHXOAH KOHTO Ca SCHO OTTPABHYHAMH OT oOHMYaiiHaTa ACHHOCT H IOpPaAH TaBa HC
CAEABA A4 C€ TIOBTAPAT YECTO.

Pasxoan

TlpeAnpuSTHETO OTYHTA TEKYINO PAa3XOAHTE 32 ACHHOCTTA IT0 HKOHOMHYECKH CACMCHTH M CACA
TOBA CBIOHTE CE OTHACAT IO (DYHKIHOHAAHO IPEAHA3HAYECHHE C IeA popMupaHe pasMepa Ha
Pa3sxXOAHTE IO HAaIpaBAcHHE M AefHOCTH.IIpm3amaBaHeTO Ha PasXOAMTE 32 Pa3XOA 32 TEKyIIHA
IICPHOA CE M3BBPIIBA IPH HAYMCAABAHE HA ChOTBETCTBAINMTE MM IIPHXOAH.

KeM pasxoaure 3a ACHHOCTTA Ce OTHACAT B (PHHAHCOBH PA3XOAH KOHTO IPEATIPHATHETO OTIHTA
M €A CBBP3aHH ¢ obmaaliHaTa ACHHOCT.

IlpeanpusrmeTo € MpHEAO CYETOBOAHA IMOAMTHKA AR OTIHTA KATO H3BBHPEAHHM Pa3XOAH CAMO
TAKHABA PA3XOAH KOHTO Ca SCHO OTTPAHHMYCHH OT OOMYaHHAaTa ACHHOCT H IIODaAM KOETO He ce
OYaKBA AR CE IIOBTApAT YECTO.

PasxoanTe ce oT9HTAT Ha NPHHIANA HA TeKymo HagHcAsBaHe. ONeHABAT CE IO CIPABEAAHBATA
CTOMHOCT Ha ITAATEHOTO HAH IIPEACTOAIIO 34 IIAAIIAHE.

BAPHO C
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Cpep3anm Auna

Ilpeanpustiero cmassa pasmopeabure Ha CC24 npu ompeAeAfHe M ONOBECTABAHE Ha
CBBP3aHHTE AHIA.

Caeaxa MeXAY CBDP3aHH AHIA € IPEXBBPAAHE HA PECYPCH, YCAJTH HAH 33ABANECHHA MEKAY
CBBP34HH AUIA O€3 Te A2 Ce OTAMYABAT OT TE3H MEXKAY HECBBP3AHM AHIA .

Cu06mTHA, HACTHIHAN CACA AATATA HA FOAMIIHUA (PHEAHCOB OTICT

Cpbmmus caea aatata Ha Garamca ca OHesH CHOHTHE, KAKTO OAATONPHATHH, TAKA M
HeDAATOIPUATHH, KOHTO BB3HHKBAT MENKAY AATaTa Ha GaraHCa M AATaTa, HA KOTO TOAMIIIHHAT
¢punancos oruer e oA0Gpen 32 myGaukyBame.

Kopurapanm ca Tesu CBOMTHA , KOMTO AOKA3BAT YCAOBHSA, CHINECTBYBAAM HA ARTATA Ha
TOAMITHHE (PHHAHCOB OTYET.

Hexoparupammsr csbumas — ca CHOMTHA, KOHTO Ca IIOKA3ATEAHH 32 YCAOBHS, HACTBIIMAHM CAEA
AATATA HA TOAHIIHNA (PHHAHCOB OTIET.

Ipeanpusriero  xopurmpa Cymure, OpH3HATH BB (DHHAHCOBHTE OTHETH, 33 Ad OTpasH
KOPHTHpAIuTe ChOMTHS CAeA AaTaTa HA GaAaHCa H OCHBPEMEHABA OLIOBECTABAHMATA.
lpeAnpuATaeTo He KOpHTHpa CymHTe, NpH3HATH PHB (PMHAHCOBM OTHETH, 32 A2 OTpa3H
HeKOpHTHpamuTe CHOHTHA cAeA AaTara Ha Gaaanca.Korato mekopurmpammmre cpburus caea
AaraTa Ha 0aramCa ca TOAKOBA CBINECTBEHH, Y€ HEOIOBECTABAHETO OH ITOBAMAAO Ha
croco6HOCTTa Ha moTpeGHTeANTe Ha (DHHAHCOBHTE OTYETH A2 B3EMAT CTOTAHCKH DeIIeHHS,
DPEATPHATHETO OIOBECTABA CACAHATa MH(ODMAIHA 32 BCAKA CBHINECTBEHA KATETODHH Ha
HEKOPHTHPAIIIOTO CHOMTHE CAEA AaTara Ha HaAamca:

-eCTECTBOTO Ha CHOHTHETO;

-OIeHKaTa Ha (PUHAHCOBAS My e(DEKT MAM W3SBAEHWE, Y€ TAKABa OIEHKA HE MOXKE A2 ObAe
HanpaBeHa.

BAPHO C
OPUTUHANIA

14




OPAVIMOHA BBATAPHS OOA
TOAWIIIEH ®MIHAHCOB OTYET KbM 31.12.2011

Aomrsaunreana madopmanns xpM craTunTe Ha (PHHAHCOBHS OTYCT

Baaanc

Herexymm ApAroTpaiiuu aktuen

Texymm (KpaTkoTpaiinum ) aKTHBR

B3emannus

Bua 31.12.2011 r. 1[ 31.12.2010 r. ]

061 Aol Haa1l OO0 Aol Haa 1l
pasmep || roamna roAnnaJ pa3Mep || roanna {| roamna

B3aemanus or xAmenTH nO 3 3 - 3 3 -
| ipoawxGu B /mero/ L N -
| Bsewamn bpyro L 3 3 L3 sl -]
| OBesnesxa na Toprosan ssemanna_ || | Il I -]
| Apyrs paevanun sl e -] e ez ] -]
| G S ST ] e
ITapuwanm cpeacrsa
[ Bua_ - [ 3ti2201ir. || 3Li22000r. |
I,EEBE?EEEEQF,“" B PA3MAAIATCAHH CMETKH B T.4. II L ﬂl 5 ]
[ N — 3
| Kparxocpounm Acnosnrn I 520 ” -

| Ot [—1 5]

IlpeaocraBennTe ACIIO3HTH Ca A€BOBH.

CobcrBen xanmraa

3anmncan xaorTaA

Perncrpupannsr xamutaA ma Apyxectsoto e 505 x.AB.,, pasmpeaesen ma 5050 6p. amAa ¢
HOoMuHAAHA cTofHOCT 100 AB. Beexw eamn. KammmrraasT e m3msao Brecen.

Cobcrsennun Ha xammrasa xbm 31.12.2011 r. ca ITAPIIIAJI KOHTHHEHTBJI MHK. BEJIA3
¥ Bnanavuap Camos Mapuskos.
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Harpynama neuaa6a, saryfa or Munasm roAnn, Texyma neuasba (3ary6a)

| ®uruaHCOB pe3yATaT ) Il Crofimocr |
| Hemoxpura saryba ke 3112.2000r. I @ |
| Hepasnpeaeaera mesaaba xom 31.12.2010 1. I 10 |
| Texyma mewaa6a sa roamsara 2011 1. i 18 |
| ®umancos pesyarar xuM31.12.200r. . @]
| ®urancos pesyarar kN 31.12.2011 1. il 18 |

OTuer 3a NpEXOAM B pasxoAm

Pasxoan

PasxoAn 32 BpHIIEN ycAyTH
[ Buapasxon —_ [ st22efir. || 3lizz00r. |
| Koncyamanckn M ADYTH AOTOBOpH M 4] 2]
L . OO0 I Al 2]

ITpuxoam

DHHAHCOBH NPHXOAH

| Bup npuxoa | 3112201ir. |[ 31.122010r. |
| Apyr Anxsn u puHaHCOBM HpEXOAR B T.4. I 22 || 4|
l Awxsy 110 AcTIO3HTH ¥ CMeETKH j[ 22 ” 4 }
| Obwo . I 22 || 4]

Apyrz onosecrananus
Cr1p3ann AMIA B CACAKH ChC CEBLP3AHH AMIA

INpeAnpusTHeTO OMOBECTABA CACAHNTE CBBP3aHHM AMIA:
Coberpennk Ha 99 % or xammrasa ma IlpeAnpmaTdero ympaxHsBaiy KOHTpPOA/NpeATIpHsTHE
Maitka/

ITAPIIIAJI KOHTHHEHTBJI UHK., BEJIN3.
Cn6rTHA HACTBUNAM CACA AaTaTa HA TOAMIIHES (PHHANCOB OTHET

Ha 26.03.2012 r. ¢ Aorosop 3a mokymko-poAan6a, aKITMATE OT KATMTAAA HA 3ATHH MECHIA
cepeukak EAA ca mpexsepaern or MOJIAMH KOHTHMHEHTBJI MHK., BEJW3 na
ITAPIIAJI KOHTHHEHTAJI MHK, BEJIM3.

CAeA K¥pas H2 OTYCTHHA IIEPHOA HE Ca HACTBHITHAM APYTH CHOHTHS, KAKTO KOPHTHPAIUH, TAKA ¥
HEKOPHIADAIITH, KOHTO A2 OKXKAT CHINECTBEHO BAHAHHE BbPXy aKTHBHTE, MACHBHTE, COOCTBEHHA
KATIMTRA ¥ TAPHIHATE IIOTOIH Ha APYIKECTBOTO.

BSIPHO C
| OPUrMHANA
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