JAPYKECTBEH AOIOBOP
Ha
»EIMO AXEJION” 00

Yacr nepsa: O6ma yacr

Pupma
Yn. 1 Hacrosummsar Jlpyxectsen aorosop
ypexaa  craryra Ha  ApPYKecTBO ¢

OrpaHu4ieHa OTroBopHocT ¢ ¢upma ,EINMO
AXEJOU” OO (mapuuano no-aomy
»Apy#ecrBoro”). Ha narunuua dupmara
wme ce wusnucea karo ,,EPO AHELOY”
OO0D.

Cenannme u agpec Ha ynpasjienue

0w 2 Cenanuuiero u agpechT Ha
ynpasiienue Ha [lpyxectBoto e B buirapus,
obnact Byprac, obumna [ITomopue, rpan
[Tomopue, yn. ,,Kus3 Bopuc I’ Ne 219.

Ipeamer na aeiinocr

Yn. 3 JlpyecTBOTO MMa 3a NpeaMeT Ha
JNEHHOCT: Ju3zaiin, BbTpELLIHA H
BBHUIHOTBPrOBCKa  JIEHHOCT, CTpPOUTE]HA
JNEHHOCT, MOHTaXXHAa M PEMOHTHA JEiHOCT,

NpPEeICTABUTENICTBO,  [OCPEAHHYECTBO U
areHTCTBO, XOTENIUePCTBO H
PeCTOPaHTBLOPCTBO, [POM3BOJICTBO H
peanu3alMs  Ha  CEJNCKOCTONAHCKH U

NPOMULIUIEHH CTOKH, TyPW3bM, JIM3UHIOBA U

MHXKEHepHa  JeHHOCT, TpaHCIOpPTHA W
CMEHTOPCKAa  JIEHHOCT,  WH(OPMALKMOHHO
oOcmykBaHe, KakTO W BCfAKa CTOMAaHCKa
OeHHOCT, KoATO He e 3abpaHeHo or
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ARTICLES OF ASSOCIATION
of
+EPO AHELOY” OOD

M 11.285

Part one: General provisions

Company name

Art. | These Articles of Association
regulate the statute of a limited liability
company with the name of ,LEINO
AXEJION” OOJ1 (hereinafter referred to
as ,the Company”). In Latin letters the
name of the Company shall be written as
follows: ,,EPO AHELOY” OOD.

Registered seat and business address

Art. 2 The registered seat and the business
address of the Company shall be: The
Republic of Bulgaria, Bourgass region,
Pomorie municipality, the city of Pomorie,
219 ,Knqz Boris I” Str.

Scope of activity

Art. 3 The Company shall have the
following scope of activity: design, internal
and foreign trade, construction activity,

installation and maintenance activity,
representation, brokerage and agency
services, hotel and catering services,

manufacturing and marketing of agricultural
and manufactured goods, tourism, leasing
and engineering, transport and shipping,
information services, as well as any other
business transactions and activities not
prohibited by law.
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3aKOHOAATe/ICTBOTO Ha Pemybnunka buarapus.

Cpoxk

Yn. 4 JlpyxectBoto ce yupeassa 3a
HEOMNpe/esieH CPoK.

Coeapyxunun

Yn. 5 Ceapyxuuum B JIpyskxecTBoTo ca:

»IPEM XOJIIMUHI™ AJl, BnucaHo B
Teprosckust peructsp npu AreHumus mno
Bnuceanusita ¢ EHMK 201215520, cbe
Cellanuule ¥ ajpec Ha  yIpaBieHHE:
Brarapus, o6nact Codusi-rpan, rpan Codus
1715, Cronuuyna O6iuna, paiion Mnajocr,
Oyi. ,,Anexcanabp Manunor” Ne 91, etax S
otuc 501

»EIIO BBJIITAPUSA” AJl, Bnucano B
Tbprosckusi peructsp mnpu AreHums Mo
BrnucBanusAta ¢ EMK 208298458, cwe
CelaMllle M aJpec Ha YyNpaBieHHe:
bearapus, o6nact Codus rpan, rpan Codus
1202, pation Bw3paxaase, yn. Ieopr
Bammnnrron 24, erax 3, oduc 6

1%

»IIEHYEB KOHCVJIT” EOO/l, Bnucano B
Tvprosekus peructsp npu AreHums 1o
Bnuceanusata ¢ EHUK 200121947, cne
Celanuile © ajpec Ha yNpaslieHHe:
bbarapusi, obnact Co¢wus-rpas, rpan
Codus, Cromuyna OOGumna, paiion
Jlozenen, x.x. Jlosenen, yi. ,Mumpkyp” Ne
8, Bxon 1, etax 3, an.5

Vol

Term

Art. 4 The Company is established for an
indefinite term.

Shareholders

Art. 5 The shareholders of the Company
are:

»TREM HOLDING” AD, registered in the
Commercial Register of the Registry
Agency with EIK 201215520, having its
seat and registered address in Bulgaria,
Sofia city region, the city of Sofia 1715,
Sofia municipality, region Mladost, 91
Alexander Malinov blvd., floor 5, office 501

»EPO BULGARIA” AD, registered in the
Commercial Register of the Registry
Agency with EIK 208298458, having its
seat and registered address in Bulgaria,
Sofia city region, the city of Sofia 1202,
Vuzrajdane region, 24 Georg Washington
str., floor 3, office 6

AND

»PENCHEV CONSULT” EOOD, registered
in the Trade Register of the Registry Agency
with EIK 200121947, having its seat and
registered address in Bulgaria, Sofia city
region, the city of Sofia, Lozenets region,
Lozenets residential district, 8 Midjur str,
entr.1, floor 3, ap.5
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Kanuraa

Yn. 6 (1) Kanurtanst Ha JpyxectBoTto e
40090 550 nB. (uetmpumecer MMIHOHA
ACBETACCET XMW METCTOTHH WU MeTaeceT
neBa), pasnpeaenenn B 40090 550
(4eTHpUAECET MHJIMOHA AeBETACCET XMIISAH
METCTOTHH W MEeTAECET) APYKEeCTBEHH Isia,
no 1 siB. (eauH nes) Bcekwu.

(2) Kanumarem wna Jlpysacecmeomo, &
pazmep na 32 924 390 ne. (mpudecem u dea
MUuuoOHa  desemcmomun  deadecem  u
“emupu Xuiiou mpucma u OJeeemoecem
neea), e hopmupan om:

~U36LPUICHU NAPUYHU 6HOCKU, 8 00Uy pazmep
na 100xs. (cmo nesa), npu nbpeoHauarHama
pecucmpayus u enuceane na [pysxcecmeomo
6 Tvpeosckus pezucmuop;

-Yeenuuasane Ha Kanumana Ha
Hpyacecmeomo om 100rs. (cmo neea) Ha
20882308 s  (0sadecem  munuona
ocemcmomur ocemoecem u 08e XunAou
mpucma u ocem 1eea), pasnpedeneHu &
20882 308 (0sadecem MUAUOHA
ocemcmomun ocemoecem u 08e XuiAOU
mpucma u ocem) opysxcecmeenu 0a1a, ypes
3anuceare na noeu 20882 208 (0eadecem
MUAUOHa ocemcmomun ocemoecem u o0ee
Xunaou osecma u ocem) opyscecmeenu osna
¢ HomMunanHa cmourocm om | 16. (edun nes)
sceku. Yeenuwaeawemo na wanumana e
U36bPULeHO Ha ocHosanue na 4a. 148 an.1(2),
6b6 6pb3ka ¢ yn.72 u wr.73 om T3, kakmo
credea:

Hosu 5220552 (nem muauona dsecma u
deadecem xunadu nemcmomun nemoecem u
0ea) Opyicecmeenu O0a1a, ¢ HOMUHATHA
cmournocm om 1 ne. (edun nes) ecexu, ca
3anucanu om cwopyxwcnuka , CBHCET
PH30OPT XOJIQHHI" AH enucano &
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Capital

Art. 6 (1) The capital of the Company shall
be BGN 40 090 550 (forty million ninety
thousand five hundred and fifty leva)
distributed in 40 090 550 (forty million
ninety thousand five hundred and fifty)
shares, with a par value of BGN 1 (one lev)
each.

(2) The capital of the Company, amounting
to BGN 32 924 390 (thirty-two million nine
hundred and twenty-four thousand three
hundred and ninety leva), is formed as
follows:

-payments made, with a total amount of
BGN 100 (one hundred leva), at the moment
of the initial registration of the Company at
the Commercial Register;

-Increasing the capital of the Company from
BGN 100 (one hundred leva) to BGN
20 882 308 (twenty million eight hundred
eighty-two thousand three hundred and
eight leva), distributed in 20882 308
(twenty million eight hundred eighty-two
thousand three hundred and eight) shares
by the subscribing of 20 882 208 (twenty
million eight hundred eighty-two thousand
two hundred and eight) new company
shares, with a nominal value of BGN I (one
lev) each. The increase of the capital has
been executed on the grounds of art.148
para 1(2), in relation to art.72 and art.73 of
the Act of Commerce as follows:

3220552 (five million two hundred twenty
thousand five hundred and fifty-two) new
company shares with a nominal value of 1
BGN (one lev) each have been subscribed by
the shareholder ,SUNSET RESORT
HOLDING” AD, vregistered in the
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Tvpeosckus  pecucmvp npu  Acenyus no

snuceanusma c¢ EHK 201215520 c»e
cedamuue u adpec Ha  ynpaeieHue:
bvieapus,  obaacm  Cogus-epad,  2pad

Cogua 1715, Cmoruuna Obwuna, paiion
Mnaoocm, 6ya. ., Anexcanovp Marunos™ Ne
91, emaxc 5, oguc 501, no nomunarna
CMOUHOCM, Cpewy Henapuyna 6HOCKA Ha
ezemane, koemo ,CHBHCET PH30PT
XOJUIHHT A (EHK 201215520) wuma
cpewy ENIO AXEJIOH” OOJ (EHK
201627285) & pasmep na ma 5220 552 ze.
(nem munuona oeecma u 0sadecem xurfAdu
nemcmomuH nemoecem u 06a 1eea),
npousmuiauo om [ocoeop 3a 3aem medxncoy
. CBHCET PH3OPT XOJIJHHI" Al (EUK
201215520) u ,,EIIO AXEJIOH " OO/ (EHK
201627285) om oama 01.10.2015..
Tpucmpanno cnopasymexue MeHcoy
»CBHCET PH30PT XOJIJUHT" AJl (EHUK
201215520), ,,EIIO AXEJIOH" OOJ (EHUK
201627285) wu ,[TAPBH" ANl (EHK
202674327) om 07.12.20172., Jloeoeop 3a
NOKYNKo-npooaxcba Ha e3emane Mmexcoy
» TPEMEKC PI1” EOO/] (EHK 201827916)
u ,,CbHCET PH3OPT XOJIQUHI" Al
(EHK 201215520) om 11.12.2017>. u
Tpucmpanmo cnopasymerue MeHcoy
»CBHCET PH30OPT XOJIJHHI” A/l (EHUK
201215520), ,,EIIO AXEJIOH”" 0OJ (EUK
201627285) u ,,EIIO BBJITAPHA” EOOA
(EHK  201302781) om 17.05.2018-.
Henapuunama enocka e oyenena Ha
3220552 ne. (nem munuonma Oeecma u
osadecem xunsiou nemcmomun nemoecem u
084 1€6a), CL2NACHO 3AKNIOUCHUE HA BEUjUMe
auya no Axm 3a HazHavaeawe
Ne20180626170409-3/08.08.20182.  Cpewy
HenapuuHama 6HOCKA CYOPYHCHUK DM
» CBHCET PHU3OPT XOJIJHHI" AJl (EHK
201215520) e 3anucan 5220552 (nem

muauona osecma u - o0sacecem  Xuanou
nemecmomun nemaoecem u 0sa)
opysicecmeenu  Osaa, ¢ HOMUHaQIHa

.
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Commercial Register of the Registry A gency
with EIK 201215520, having its seat and
registered address in Bulgaria, Sofia city
region, the city of Sofia 1715, Sofia
municipality, region Mladost, 91 Alexander
Malinov blvd., floor 5, office 501, as per
their  nominal  value, whereas the
shareholder +SUNSET RESORT
HOLDING" AD (EIK 201215520) made a
non-monetary contribution in the capital of
»EPO AHELOY™ OOD (EIK 201627285) of
its claim against ,,EPO AHELOY" OOD
(EIK 201627285) which amounts to BGN
5220 552 (five million two hundred twenty
thousand five hundred and fifty-two leva)
and originates from Loan agreement
between ,SUNSET RESORT HOLDING”
AD (EIK 201215520) and ,,EPO AHELOY"
OO0D (EIK 201627285) dated 01.10.2015,
Three party agreement between ,, SUNSET
RESORT HOLDING” AD (EIK 201215520),
~EPO AHELOY” OOD (EIK 20162728)
and ,,GARBY"' AD (EIK 202674327), dated
07.12.2017, Cession agreement between
+TREMEX RP” EOOD (EIK 201827916)
and ,,SUNSET RESORT HOLDING" AD
(EIK 201215520) dated 11.12.2017 and
Three party agreement between ,,SUNSET
RESORT HOLDING" AD (EIK 201215520),
+wEPO AHELOY” OOD (EIK 201627285)
and ,EPO BULGARIA” EOOD (EIK
201302781) dated 17.05.2018. The non-
monetary contribution is evaluated to BGN
5220552 (five million two hundred twenty
thousand five hundred and fifty-two leva), as
per conclusion of the experts under Act of

appointment No 20180626170409-
3/08.08.2018. With the non-monetary
contribution — made, the  shareholder

+~SUNSET RESORT HOLDING” AD (EIK
201215520) has acquired 5220552 (five
million two hundred twenty thousand five
hundred and fifty-two) new company shares
with a nominal value of 1 BGN (one lev)
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cmotmocm om | ae. (edun nee) BCEKU, 8bE
8pb3Ka C yeenuuasanemo wa kanumaira wa
+ETIO AXEJIOH" 0O/ (EHK 201627285),
cveracno pewenue na Obwomo Cwépanue
Ha ,EIIO AXEJIOH” 00/ Henapuunama
BHOCKA € oyenena no peda na ur.72 om T3
om mpu  eewju auya u e npuema om
Aeenyusma no enuceanusma no Awm 3a
HazHayasame Ne20180626170409-
3/08.08.20182., u

Hosu 15661 656 (nemnadecem munuona
wecmemomun wecmoecem u eoHa xunadu
weememomun  nemdecem  u  wecm)
opyswcecmeenu  Osna, ¢ HOMUHanHa
cmounocm om | ne. (edun nee) ecexu, ca
3anucanu  om  cwopywcnuxa  , EIO
bBBJITAPHA” EOO/, enucaro 8
Tvpeosckusn  pecucmop npu Acenyus no

eénuceanuama c¢ EHK 201302781, cwue
cedaruwme u adpec ma ynpagaenue:
bvreapus, obracm  Cogus 2pao, epao

Cogpus 1202, paiion Bvapaxcoane, ya. leope
Bawwunemon 24, emaxc 3 oguc 6, no
HOMUHAnHA cmouHocm, cpewy Henapuyna
6HOCKA Ha  e3emane, koemo , EIIO
BBIITAPHA” EOOH (EHUK 201302781)
uma cpewy ,EIIO AXEJIOH” 0O (EHMK
201627285) e pasmep na na 15 661 656 ne.
(nemuadecem  munuona wecmemomun
utecmoecem u eoHa xunaou wecmemomun
nemoecem u wecm neea), npousmuuawo om
Tpucmpanno cnopasymenue mexncoy ,, bnex
Cuii Ilponepmu AC”, ,EIIO AXEJIOI”
OO0l (EHK 201627285) u EIO
BBJITAPHA” EOOJ (EHK 201302781) om
04.12.20172,  [ozosop  3a NOKYNKO-
npoodaxcoa na eszemamne mexcoy , ChHCET
PH30OPT  XOJIQUHHI”  AQ (EHK
201215520) u ,,EIIO BbJITAPHA" EOON
(EHK 201302781) om 16.05.2018>. u
Cnopasymenue 3a  npuxeawane Medicoy
»EITO AXEJIOH " OO/ (EHIK 201627285) u
wEINIO  BBJIITAPHA"  EOON (EHK
200302781) om 18.05.2018-. Henapuunama

O ot

each, in relation to the increase of the
capital of ,EPO AHELOY" OOD (EIK
1 201627285) as per decision of the General
meeting of the shareholders of ,EPO
AHELOY” 0QOD. The non-monetary
contribution is evaluated in accordance with
art.72 of the Act of Commerce by three
experts and is accepted by the Registry
Agency through Act of appointment No
20180626170409-3/08.08.2018. and

15661 656 (fifieen million six hundred
sixty-one thousand six hundred and fifty-six)
new company shares with a nominal value
of 1 BGN /one lev/ each, have been
subscribed by the shareholder +EPO
BULGARIA” EOOD, registered in the
Commercial Register of the Registry Agency
with EIK 201302781, having its seat and
registered address in Bulgaria, Sofia city
region, the city of Sofia 1202, Vuzrajdane
region, 24 Georg Washington str., floor 3,
office 6, as per their nominal value, whereas
the shareholder ,, EPO BULGARIA” EOOD
(EIK 201302781) made a non-monetary
contribution in the capital of ,,EPO
AHELOY” OOD (EIK 201627285) of its
claim against ,,EPO AHELOY” OOD (EIK
201627285), which amounts to BGN
15661656 (fifteen million six hundred
sixty-one thousand six hundred and Sifty-six
leva) and originates from Three party
agreement between ,,Black See Property
AS”, ,EPO AHELOY” 0OD (EIK
201627285) and ,EPO BULGARIA”
EOOD (EIK 201302781) dated 04.12.2017,
Cession agreement between  SUNSET
RESORT HOLDING " AD (EIK 201215520)

and ,EPO BULGARIA” EOOD (EIK
201302781)  dated  16.05.2018 and
Interception agreement between . EPO
AHELOY” (EIK 201627285) and ,EPO

BULGARIA” EOQOD (EIK 201302781)
dated 18.05.2018. The non-monetary

contribution is  evaluated to BGN
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BHOCKA e oyenena Ha 15661 656 as.
(nemuadecem  muruona  wecmemomun
ulecmoecem u eoHa Xuniou wecmcemomun
nemoecem u  wecm 1e6a), CLAAACHO
3aKkmovenue Ha eewyume auya no Axkm 3a
HazHawaeane No20180629183528-
3/31.08.20182. Cpewy nenapuunama enocka
cuopyacuukem ,, EINO BbJIFCAPHS " EOOoNq
(EHK 201302781) e sanucan 15 661 656
(nemnadecem  muruona  wecmemomun
wecmoecem u eoHa Xuasou ulecmcmomun
nemoecem u wecm) opyxcecmeenu oana, ¢
HoMmunanna cmounocm om 1 ne. (edun nes)
BCEKU, 6b8 BPBL3IKA C YBEAUMABAHEMO HA
kanumaaa na ,, EIT0 AXEJIOH " OO/ (EUK
201627285), cvenacno pewenue na Obuomo
Cvbpanue na , EINO AXEJIOH " 00/l (EHK
201627285). Henapuunama enocka e
oyenena no peda Ha 41.72 om T3 om mpu
eewu auya u e npuema om Acenyusma no

snuceanusma no Axkm 3a HazHauasaue
Ne20180629183528/09.07.2018-.

- VYeemuuasane wma  kanumara na
Apyxcecmeomo  om 20882 308  1e.
(0saodecem MuauoHa ocemMcmomun

ocemOecem u 0ee Xurdu mpucma u ocem
neéa) na 32 924 390 ne. (mpudecem u dsa

MUTUOHA  Oeeemcmomun  Odeadecem  u
Yemupu Xunaou mpucma u oOegemoecem
neea),  pasnpederenu e 32 924 390

(mpudecem u dea munuowa desemcmomun
deadecem u uwemupu xuiAdu mpucma u
Oesemoecem) Opyscecmeenu Osna, upes
3anuceane Ha nosu 12 042 082 (dsanadecem
MuIUoOHa vemupudecem u o08e Xuniou u
ocemoecem u 08a) Opyixcecmeenu Oana c
HOMUHANHA cmounocm om | ne. (edun neg)
éceku. Yeenuuasanemo wna kanumanra ce
uzevpuiea Ha ocroeanue wa un. 148 an.l(2),
6v8 épwv3ka ¢ yn.72 u un.73 om T3, kakmo
creoea:

Hosu 3010 521 (mpu munuona oOecem
ou nememomun 0deadecem u eoun)

i

15661656 (fificen million six hundred
sixty-one thousand six hundred and fifty-six
leva), as per conclusion of the experts under
Act of appointment No 20180629]83528-
5/31.08.2018. With the non-monetary
contribution made, the shareholder .EPO
| BULGARIA™ EOOD (EIK 201302781) has
acquired 15 661 656 (fifteen million six
hundred sixty-one thousand six hundred and
fifty-six) new company shares with q
nominal value of 1 BGN (one lev) each, in
relation to the increase of the capital of
+EPO AHELOY" OOD (EIK 201627285),
as per decision of the General meeting of
the shareholders of ,, EPO AHELOY" OOD.
The non-monetary contribution is evaluated
in accordance with art.72 of the Act of
Commerce by three experts and is accepted
by the Registry Agency through Act of
appointment No 20180629183528-
5/31.08.2018.

- Increasing the capital of the Company
from BGN 20 882 308 (twenty million eight
hundred eighty-two thousand three hundred
and eight leva) to BGN 32 924 390 (thirty-
two million nine hundred and rwenty-four
thousand three hundred and ninety leva),
distributed in 32 924 390 (thirty-two million
nine hundred and twenty-four thousand
three hundred and ninety) shares, by the
subscribing of 12 042 082 (twelve million
Jorty-two  thousand and eighty-two) new
company shares, with a nominal value of
BGN 1 (one lev) each. The increase of the
capital is executed on the grounds of art. 148
para 1(2), in relation to art.72 and art.73 of
the Act of Commerce as follows:

3010 521 (three million ten thousand five
hundred and twenty-one) new company
shares with a nominal value of 1 BGN (one

lev) eackh are being subscribed by the
sharehold. +SUNSET RESORT
6 AN\
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opyicecmeeHu oana, c HOMUHATHA
cmounocm om | a6 (edun nee) 8ceKu, ce
Anuceam  Om  CoOPYIHCHUKA
PH3OPT XOJIIHHI" A]],
Tvpeosckus  pecucmvp npu

8RUCAHO 8
CeHYUA no

snuceanuasma c¢ EHWK 201215520, c»e
cedaruwe u  adpec Ha yhpaerenue:
bvreapus,  obnacm  Cogus-epao, epao

Cogus 1715, Cmoauuna Obwuna, pation
Mnaaodocm, 6ya. ,, Anexcanovp Marurnoe” Ne
91, emaxc 5, oguc 501, no nomunarna
CMOUHOCM, Cpewyy Henapuuna 8HOCKA HA
esemare, «koemo ,CBHCET PH30PT
XO/UIUHT"  Ad  wma cpewy , EIO
AXEJIOH" 00/ (EHK 201627285) &
pasmep na 3010521 ne. (mpu munuona
decem XxXuna0u nemcmomun oeadecem u
eo0un neea), mpousmuuauyo om Hocosop 3a
3aem om 01.10.2015z., cxuouen mexncoy
+CBHCET PH30PT XOJIJHHT” Al u
+EIIO AXEJIOH” 00/, Hocoeop 3a 3aem
om  05.11.2018. CKAIOYEH — MeXCoy
+CBHCET PH30PT XOJIJUHI” A u
+EITO AXEJIOH” OO/ u Hozoeop 3a 3aem
om 18.12.2019z. CKNIOYEH — MeNCOy
+~CBHCET PH30PT XOJIJHHI" Al u
+EIMO AXEJIOH” OO, Henapuunama
6Hocka e oyenena wa 3010521 ns. (mpu
MURAUOHA  Oecem  Xuniou  nNemcmomun
O0sadecem u eOuH 1eea), CHIIACHO
3akmovenue Ha eewume nuya no Axkm 3a
Ha3Havaeane Ne20200226141049-
3/05.03.2020e. Cpewyy nenapuunama snocka
CHOPYHCHUK DM ~CBbHCET  PH30PT
XOJIJHHT" A e 3anucan 3 010 521 (mpu
MUIUOHa  decem  XunAOU  NEMCMOMUH
0eadecem u eOoum) OpyscecmeeHu 0ana, ¢
HOMUHanHa cmounocm om 1 ne. (edun nees)
8CEKU, 6bB 6PB3KA C YBEIUYABAHEMO HA
kanumanra wua ,EIIO AXEJIOH” 0O
cveracHo peutenue na Obwjomo Cuvbpanue
na ,,EIIO AXEJIOH" OOJ] Henapuunama
8HOCKa e oyenena no peda wa 4r1.72 om T3
oM mpu eewu auya u e npuema om

St

HOLDING" AD, registered in the

| Commercial Register of the Registry A gency
+CBHCET |

with EIK 201215520, having its seat and
registered address in Bulgaria, Sofia city
region, the city of Sofia 1715, Sofia

| municipality, region Mladost, 91 Alexander

Malinov blvd., floor 5, office 501, as per
their  nominal  value, whereas the
shareholder +SUNSET RESORT
HOLDING” AD made a non-monetary
contribution in the capital of , EPO
AHELOY" OOD (EIK 201627285) of its
claim against ,, EPO AHELOY" QOD which
amounts to BGN 3010 521 (three million
ten thousand five hundred and twenty-one
leva) and originates from Loan agreement
between ,,SUNSET RESORT HOLDING”
AD and ,EPO AHELOY” OOD dated
01.10.2015, Loan agreement between
+SUNSET RESORT HOLDING” AD and
wEPO AHELOY” OOD dated 05.11.2018
and Loan agreement between ,SUNSET
RESORT HOLDING” AD and ,EPO
AHELOY” OOD dated 18.12.2019. The
non-monetary contribution is evaluated to
BGN 3010 521 (three million ten thousand
five hundred and twenty-one leva), as per
conclusion of the experts under Act of

appointment No 20200226141049-
3/05.03.2020. With the non-monetary
contribution made, the shareholder

+SUNSET RESORT HOLDING" AD has
acquired 3010 521 (three million ten
thousand five hundred and twenty-one) new
company shares with a nominal value of |
BGN (one lev) each, in relation to the
increase of the capital of ,, EPO AHELOY”
OOD, as per decision of the General
meeting of the shareholders of ,EPO
AHELOY” OOD. The non-monetary
contribution is evaluated in accordance with
art.72 of the Act of Commerce by three
experts and is accepted by the Registry
Agency through Acﬁ of appointment No
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Aeenyusma no enuceanusma no Axm 3a
HazHavaeare No20200226141049-
/05.03.20202., u

Hoeu 9031 561 (desem muauona mpuoecem
U eoHa Xurou nemcmomun wecmoecem u
eoun) opyicecmeeHu 0s1a, ¢ HOMUHATHA
cmoiutocm om 1 ne. (edun nee) ecexu, ce
3anuceam  om  cwvopyxchuka  , EIIO
BBJITAPHA” EOO0/] BNUCAHO 8
Tvpeosckua  pezucmvp npu Azenyua no

snuceanuima ¢ EHK 201302781, cw»e
cedaruwge u adpec Ha ynpaeneHue:
bvneapus, obracm Cogus zpad, zpad

Cogpus 1202, paiion Bvspaxcoane, ya. I' eope
Bawwunemon 24, emaxc 3, oguc 6, no
HOMUHANHA CMOUHOCM, Ccpewy Henapuuyna
8HOCKa Ha  e3emaHe, koemo , EIO
bBIIIAPHA” EOO/ uma cpewy , EIO
AXEJIOH" OOJ (EHK 201627285)
pasmep na 9 031 561 ne. (deeéem munuona
mpudecem u eOHa XuasOu neMCMomun
wecmoecem u eoun 1eea), nPoUIMUYAUo om
Hozoeop 3a 3aem om 14.03.20192., ckmouen
mexncoy ,,EIIO BBIITAPHA” EOOJ u
EITO AXEJIOH” OO0/, [ozoeop 3a 3aem
om 18.03.20192., ckniouen mexncdy , EIO
BBJITAPHA” EOOA u ,,ENO AXEJIOH”
00X, Tpucmpanno cnopasymenue om
13.07.20192., cxmoueno mexncoy , EIO
AXEJIOH” OO, , Brex Cuii IIponepmu
AC" u ,ENO BBJIITAPHA” EOOH u
Hozoeop 3a 3aem om 18.12.2019z2., cxmouen
mexncdy EIIO BBIITAPHA” EOOH u
+EIIO AXEJIOH" OO Henapuunama
éHocKa e oyenena na 9 031 561 ns. (Oesem
MUTUOHA  mpudecem u eOwa XuAAOU
nemcmomuHn wecmoecem u eouH Jaeea),
CbaNACHO 3aKNIOYeHUe HA eewyume auya no
Axm 3a Haznavaeaune
Ne20200225171015/27.02.20202. Cpewy

napuiHama eHocka cvopyaxcuukvm ,, EITO

Yo

20200226141049-3/05.03.2020. and

9031 561 (nine million thirty-one thousand
five hundred and sixty-one) new company
shares with a nominal value of 1 BGN (one
lev) each, are being subscribed by the
shareholder ,,EPO BULGARIA” EOOD,
registered in the Commercial Register of the
Registry Agency with EIK 201302781
having its seat and registered address in
Bulgaria, Sofia city region, the city of Sofia
1202,  Vuzrajdane region, 24 Georg
Washington str., floor 3, office 6, as per
their  nominal value, whereas the
shareholder ,,EPO BULGARIA" EOOD
made a non-monetary contribution in the
capital of ,,EPO AHELOY" OOD (EIK
201627285) of its claim against ,EPO
AHELOY” OOD, which amounts to BGN
9031 561 (nine million thirty-one thousand
five hundred and sixty-one leva) and
originates from Loan agreement between
wEPO BULGARIA” EOOD and , EPO
AHELOY” OOD dated 14.03.2019, Loan
agreement between ,EPO BULGARIA”
EOOD and ,,EPO AHELOY” OOD dated
18.03.2019, Three party agreement between
and ,,EPO AHELOY" OOD, Black Sea
Property AS and ,, EPO BULGARI’ EOOD
and Loan agreement between ,EPO
BULGARIA” EOOD and ,,EPO AHELOY”
OOD dated 18.12.2019. The non-monetary
contribution is evaluated to BGN 9 031 561
(nine  million thirty-one thousand five
hundred and sixty-one leva), as per
conclusion of the experts under Act of
appointment

No20200225171015/27.02.2020. With the
non-monera)x contribution made, the
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bBJIIAPHA” EOO/ e 3anucar 9 031 561
(Oeeem muruona mpudecem u eona xuradu
nemcmomum utecmoecem u edun)
opysicecmeenu  0aaa, ¢ HOMUHaNHA
cmourocm om 1 ae. (eOun 1ee) ecexu. 6ve
6Pb3KA C YBEIUHABAHEMO HA KAnumaia Ha
+EIO AXEJIOH” OO0/, cvenacuo pewenue
na  Obwomo  Cwvbpanue na . EIO
AXEJIOH” 00/ Henapuunama enocka e
oyenena no peda na ur.72 om T3 om mpu
6ewu auya u e npuema om Azenyusma no

snuceanusma no Axkm 3a Haswauasawe
Ne20200225171015/27.02.2020-.

- Veemuuasane wa  rkanumara  na
Apyxncecmeomo om 32924 390 e
(mpudecem u dea muauona odesemcmomun
deadecem wu uemupu xunidu mpucma u
deeemoecem neea) mna 40090 550 e
(vemupudecem  muruona  deeemoecem
XUnAdU nemcmomun u nemdecem aeea),
paznpedenenu 6 40 090 550 (wvemupuoecem
MUNUOHA DesemOoecem Xunsiou Nemcmomun u
nemoecem)  Opyxcecmeenu Oana, uypez
3anuceane Ha Hosu 7 166 160 (cedem
MUNUOHA CMO wecmoecem u wecm Xuiiou u
cmo u wecmoecem) OpyycecmeeHu 0s1a ¢
HOMuUHANHa cmourocm om 1 8. (edun nee)
sceku. Veenuuasanemo wna kanumana ce
uzevpuiéa Ha ocrosanue na ua. 148 an.1(2),
6b8 8pw3ka ¢ un.72 u yn.73 om T3, kakmo
cneosa:

Hosu 1791 540 (edun MUTUOH
cedememomun Oeéemoecem u eoHa Xuaiou
nemcmomum u uemupudecem)
opyacecmeenu  Oaaa, ¢ HOMUHAMHA

cmounocm om 1 ne. (edun nee) eceku, ce
sanuceam om cvopyxcnuka , CBHCET
PH3OPT XOJIAHHT” A enucano e
Tvpeoéckus pezucmvp npu Azenyus no

(# oy

shareholder ,, EPO BULGARIA " EOOD has
acquired 9 031 561 (nine million thirty-one
thousand five hundred and sixty-one) new
company shares with a nominal value of |
BGN (one lev) each, in relation to the
increase of the capital of ,, EPO AHELOY"
00D, as per decision of the General
meeting of the shareholders of , EPO
AHELOY"” 0OOD. The non-monetary
contribution is evaluated in accordance
with art.72 of the Act of Commerce by three
experts and is accepted by the Registry
Agency  through Act of appointment
No20200225171015/27.02.2020.

- Increasing the capital of the Company
Srom BGN 32924 390 (thirty-two million
nine hundred and twenty-four thousand
three hundred and ninety leva) to BGN
40 090 550 (forty million ninety thousand
five hundred and fifty leva), distributed in
40 090 550 (forty million ninety thousand
five hundred and fifty) shares, by the
subscribing of 7 166 160 (seven million one
hundred and sixty-six thousand one hundred
and sixty) new company shares, with a
nominal value of BGN 1 (one lev) each. The
increase of the capital is executed on the
grounds of art.148 para 1(2), in relation to
art.72 and art.73 of the Act of Commerce as
Sfollows:

1 791 540 (one million seven hundred and
ninety-one thousand five hundred and forty)
new company shares with a nominal value
of 1 BGN (one lev) each are being
subscribed by the shareholder , SUNSET
RESORT HOLDING™ AD, registered in the

v
% %
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snuceanusma c¢ EHK 201215520, cve
cedaruwje u aopec Ha  ynpasienue:
bvreapus,  obracm  Cogpus-epao, epad

Copus 1715, Cmoauuna Obuuna, patiou |

Mnaoocm, Gya. ,, Anexcanovp Manunos” Ne
91, emaxc 5, oguc 501, no nomumnamna

cmourocm, cpeugy HENapu4YHa 6HOCKA Ha
eésemane, koemo ,CBHCET PH30PT
XOJIAHHT A  wuma cpewy , EIIO

AXEJIOH" OOHd (EHK 201627285) &
pasvep Ha [ 791 540 ne. (edun munuon
cedemecmomun Oegemoecem u eona XurAou
nemcmomun  u  yemupuoecem  nesa),
npousmuvawo om Joeosop 3a 3aem om
05.11.20182., ckmouen mexncoy ,, ChHCET
PH30OPT XOJIAHHI" A4 u . EIO
AXEJIOH” 0o/, Tpucmpanno
cnopasymenue om 26.09.2019z., ckroueno
mexcoy ., EIIO AXEJIOH 001, ,, CBHCET
PH30OPT MEHH/DKMBHT” EOOH H
+CBHCET PH3OPT XOJIHHI" A
Tpucmpanno cnopazymenue om 27.09.20192.
ckmoyeno mexcoy ,, EII0 AXEJIOH” OO0/,
w TPEMEKC"” EOOJ u ,,ChHCET PH30PT
XOJIQHHT” A, Hdozoeop 3a 3aem om
20.12.2021z2. ckmouen mexncdy ,,ChbHCET
PH30OPT XOJIQHHI" A u ,EIO
AXEJIOH” 0O0H u Hocoeop 3a 3aem om
09.05.20222. cknrouen mencoy ,,ChHCET
PH30OPT XOJUJHHI” Ad u ,EIO
AXEJIOH” OO/l Henapuunama emocka e
oyenena Ha 1791 540 ne. (edun munuon
cedemcmomun Oesemoecem u eoHa Xuniou
nemcmomur  u  4emupudecem  neea),
Cb2IACHO 3AKNIOYEHUe HA eewyume auya no
Axm 3a HA3Ha4aseane No
20220909141031/12.09.2022. Cpewyy
Henapuunama BHOCKA CHOPYICHUKDM
»CBHCET PH3OPT XOJIQHHI" A e
3anucan 1791 540 (eoun MUTUOH
cedemcmomun Oeeemoecem u eoHa Xuniou
nemcmomuH u yemupuoecem)
opyscecmeenu  Osa, C  HOMUHAQIHa
cmQiinocm om 1 ne. (edun nes) scexu, eve

iy

Commercial Register of the Registry Agency
with EIK 201215520, having its seat and
registered address in Bulgaria, Sofia city
region, the city of Sofia 1715, Sofia
municipality, region Mladost, 91 Alexander
Malinov blvd., floor 5, office 501, as per
their  nominal  value, whereas the
shareholder +SUNSET RESORT
HOLDING” AD made a non-monetary
contribution in the capital of ,EPO
AHELOY" OOD (EIK 201627285) of its
claim against ,,EPO AHELOY" OOD which
amounts to BGN 1791 540 (one million
seven hundred and ninety-one thousand five
hundred and forty leva) and originates from
Loan  agreement dated 05.11.2018-..
concluded between ,SUNSET RESORT
HOLDING” AD and ,EPO AHELOY”

OOD, Three-party  agreement dated
26.09.2019, concluded between ,EPO
AHELOY” OOD, ,SUNSET RESORT

MANAGEMENT” EOOD AND , SUNSET
RESORT HOLDING” AD, Three-party

agreement dated 27.09.2019, concluded
between  ,EPO  AHELOY”  OOD,
~TREMEX” EOOD AND , SUNSET

RESORT HOLDING” AD, Loan agreement
dated 20.12.2021, concluded , SUNSET
RESORT HOLDING” AD and ,EPO
AHELOY” OOD and Loan agreement dated
09.05.2022, concluded between , SUNSET
RESORT HOLDING” AD and ,EPO
AHELOY” OOD. The non-monetary
contribution is evaluated to BGN 1 791 540
(one million seven hundred and ninety-one
thousand five hundred and forty leva), as
per conclusion of the experts under Act of
appointment No
20220909141031/12.09.2022. With the non-
monetary contribution made, the
shareholder wSUNSET RESORT
HOLDING” AD has acquired 1791 540
(one million seven hundred and ninety-one

thousand five hundred and forty) new

G ke
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8Pb3KA C VEeauHaeanemo Ha Kanumaia Ha
EIO AXEJIOH" OO/, cvenracho pewenue
na Qbujomo Cvbpanue na ,EINO
AXEJIOH” OO/l Henapuunama enocka e
oyenena no peda na 4a1.72 om T3 om mpu
gewu uya u e npuema om Azenyuama no
gnUC6AHUAMA no No
20220909141031/12.09.20222.,

Hosu 5374620 (nem munuona mpucma
ceoemoecem u yemupu XuUnaou
wecmemomun U 0éaoecem) OpyxicecmeeHu
osana, ¢ Homunarwa cmounocm om I 6.
(eoun nes) ecexu, ce s3anuceam Om
cvopyacnuka ,, EINIO BBJIITAPHA™ EOO/,
gnucano 6 Twpeosckus pecucmvp npu
Acenyus no  enuceanusma ¢ EHK
201302781, cvc cedanuwye u aopec Ha
ynpaenenue: bwaeapus, obracm Coghus
epao, epao Cogua 1202,  pauon
Bw3spaxcoane, yn. [eope Bawunemon 24,
emadic 3, ogpuc 6, N0 HOMUHANHA CMOUHOCM,
cpewj)y Henapu4Ha 6HOCKA Ha 83emawe,
xoemo , EIIO BBJITAPHUA" EOO/ uma
cpewyy , EITO AXEJIOH” 004 (EHK
201627285) 6 pazmep na 5 374 620 ne. (nem
Munuona mpucma ceoemoecem u Hemupu
XUAAOU wecmemomun u o0saoecem I1eea),
npousmuuawo om Jlocoeop 3a 3aem om
05.03.20202., ckmouen mexcoy ,EINO
BbJITAPHA” EOOA u ,ENO AXEJIOH"
00N u Mozoeop 3a 3aem om 05.03.2021z.,
ckarouen  medxcoy EINO BBJITAPUHA”
EOOO u LEIIO AXEJIOH” 004
Henapuunama eHocka e oOyeweHa Ha
5374620 ns. (nem muruoHa mpucma
cedemoecem u yemupu Xunaou
wiecmemomuit u 0eaoecem neea), Cb2AACHO
3akfyouenue Ha eewume auya no Axm 3a

(% .7//-&-4#‘%‘{

company shares with a nominal value of 1
BGN (one lev) each, in relation to the
increase of the capital of .EPO AHELOY"
OOD, as per decision of the General
meeting of the shareholders of , EPO
AHELOY” OOD. The non-monetary
contribution is evaluated in accordance with
art.72 of the Act of Commerce by three
' experts and is accepted by the Registry
!Agency through Act of appointment No
| 20220909141031/12.09.2022

and

5374620 (five million three hundred
seventy-four thousand six hundred and
twenty) new company shares with a nominal
value of 1 BGN (one lev) each, are being
subscribed by the shareholder ,EPO
BULGARIA” EOOD, registered in the
Commercial Register of the Registry Agency
with EIK 201302781, having its seat and
registered address in Bulgaria, Sofia city
region, the city of Sofia 1202, Vuzrajdane
region, 24 Georg Washington str., floor 3,
office 6, as per their nominal value, whereas
the shareholder ,,EPO BULGARIA™ EOOD
made a non-monetary contribution in the
capital of ,EPO AHELOY" OOD (EIK
201627285) of its claim against ,EPO
AHELOY” OOD, which amounts to BGN
5374620 (five million three hundred
seventy-four thousand six hundred and
twenty leva) and originates from Loan
agreement dated 05.03.2020, concluded
between ,,EPO BULGARIA"” EOOD and
+EPO AHELOY” OOD and Loan
agreement dated 05.03.2021, concluded
between ,,EPO BULGARIA” EOOD and
+EPO AHELOY” OOD. The non-monetary
contribution is evaluated to BGN 5 374 620
(five million three hundred seventy-four
thousand six hundred and twenty leva), as
per conclusion of the experts under Act of

ANs / S
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HasHayaeaue No
20220914132836/15.09.2022. Cpewy
HenapuiyHama eHocka cvopyxcnuxvm ,, EITO
BBJITAPHA" EOQO/] e 3anucar 5 374 620
(nem munuona mpucma cedemoecem u
Hemupu Xuniou uecmcemomun u 0éadecem)
opyoecmeenu  0a1aq, ¢  HOMUHAAHA
cmounocm om | 1. (edun nes) ecexu, 6ve
6Pb3KA C YBeAUMABAHEMO HA KANUMAla Ha
+EIO AXEJIOH” 00/, cveracho peuierue
na  QObwomo  Cwbpanue wna ,EIO
AXEJIOH” OO/l Henapuunama emocka e
oyenena no peda na un.72 om T3 om mpu
sewu auya u e npuema om Azenyusma no

enuceanusma no Akm 3a Haznavaeamne No
20220914132836/15.09.2022..

(3) [snosere ce pasnpegenat Mexuy
CBAPYKHHULMTE, KAKTO CJie/Ba:

1., TPEM XOJIJHHI"" A - 5 011 319 (net
MUJIMOHA €IMHANeCeT XWISAH TPUCTA H
AEBETHANECET) Asi1a, C HOMHUHAIHA CTOHHOCT
no 1 nB. (eaun neB) Bceku wiM obuo 5 011
319 nB. (meT MWIMOHA eaUHANECeT XHJISAH
TpHUCTa " J€BETHAAECET nesa),
npedcmaenaeawu 12,50% om xanumana na
Hpyacecmeomo.

2.,EINIO BBJITAPHA” AH — 15033 956
(meTHageceT MWIMOHA TpPHIECET W TPH
XWIAAH JEeBETCTOTHH MeTAeceT M IIecT)
Asina, ¢ HOMMHAIHA CTOHHOCT 1o | jiB.(eaun
neB) BcekH wuau obmo 15033 956 s.
(neTHageceT MHIMOHA TpPHIECET W TpU
XHJIIAM J€BeTCTOTUH MEeTAECeT M IIEeCT
nesa), npeocmaensieawyu 37,50% om
kanumana xa Jlpysxcecmeomo.

& s

appointment No
20220909141031/12.09.2022. With the non-
monetary contribution made, the

shareholder ,,EPO BULGARIA" EOOD has
acquired 5374620 (five million three
hundred seventy-four thousand six hundred
and twenty) new company shares with a
nominal value of 1 BGN (one lev) each, in
relation to the increase of the capital of
+EPO AHELOY" OOD., as per decision of
the General meeting of the shareholders of
wEPO AHELOY"” OOD. The non-monetary
contribution is evaluated in accordance with
art.72 of the Act of Commerce by three
experts and is accepted by the Registry
Agency through Act of appointment No
20220909141031/12.09.2022.

(3) The shares of the shareholders are
allocated as follows:

l.,,TREM HOLDING"” AD -5 011 319 (five
million eleven thousand three hundred and
ninety) shares, each with a par value of
BGN 1 (one lev) or BGN 5011 319 (five
million eleven thousand three hundred and
nineteen leva) in fotal, representing 12,50%
of the capital of the Company

2.,EPO BULGARIA™ AD - 15033 956
(fifteen million thirty-three thousand nine
hundred and fifty-six) shares, each with a
par value of BGN 1 (one lev) or BGN
15033 956 (fifteen million thirty-three
thousand nine hundred and fifty-six leva),
representing 37,50% of the capital of the
Company.

\
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3. JJIEHYEB KOHCYJIT” EOOJ] — 20 045
275 (nBajecer MunuoHa HYETUPHIECET U MET
XWJISIIN BECTA CEeleMAeCceT M MeT) Aasna, ¢
HOMHHa/IHA CTOHHOCT mo | nB.(eaus neB)
BCEKH uin obuio 20 045 275 ns. (nBazecer
MHJIHOHA YeTHUPHIECET U MNMeT XWUJISAH JBecTa
CEACMICCET U MNET JieBa), npedcmasaséauyu
50% om kanumana wa Jpyscecmeomo.

(4) OtrosopHocTTa Ha CHAPYKHHLMTE 3a
3aibikeHusTa  Ha  [lpyxkecTBOoTO e
OrpaHH4€Ha /0 pasMepa Ha y4acTHEeTO WM B
KanuTaia Ha [lpyxecrsoro.

(5) pyxecrtBoTo e FOPUIMYECKO JIHLIE,
OTACIHO OT ChAPyKHUUMTE. [IpyKecTBOTO
HE HOCH OTTrOBOPHOCT 3a 3aJb/DKEHMSITA Ha
ChAPYKHHLIUTE.

Yacr sropa: Ilpasa u 3axbikenns Ha
CHAPYKHHIHTE

[paBa u 3aab/uKeHns HA CHAPYKHULATE
Yn. 7 Beeku ChAPYIKHHK MMa NPaBo:

1. Aa y4acTBa B YNpPaBI€HHETO Ha
HpyxecTBoTO;

2. pa yyactBa B pasrnpeneneHHeTo Ha
neyanbara;

3. na Obae ocBemoMsiBaH 3a Xoaa Ha
APY)KECTBEHHTE [eNna, JMYHO WM 4Ype3
BTHOMOLIHHUK;

4. Na mpernexzaa no BCAKO BpeMe KHMWKATa
Ha JIpy>kecTBOTO U 1a ce cHabasBA ¢ mperuc-
U3BJICYCHHE OT THX;

5. /@ nony4u THKBUAALMOHEH sl

' 3. .,PENCHEV CONSULT” EOOD
120045275  (twenty million forty-five
' thousand two hundred and seventy-five)
shares, each with a par value of BGN 1| (one
lev) or BGN 20045 275 (twenty million
forty-five thousand two hundred and
seventy-five leva), representing 50% of the
capital of the Company.

(4) The liability of the shareholders for the
obligations of the Company is limited to the
amount of their participation in the capital
of the Company.

(5) The Company is a legal entity, separate
from its shareholders. The Company is not
liable for the obligations of its shareholders.

Part two: Shareholders’ rights and
obligations

Shareholders’ rights and obligations
Art. 7 Each shareholder is entitled to:

1. participate in the management of the
Company;

2. participate in the distribution of the
profit;

3. be informed of the Company's affairs —
personally or through a representative;

4. review at any time the Company’s books
and to request a certified excerpt of the
books;

5. receive a liquidation quota.
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Yn. 8 ChApyKHUKBT € ATbiKeH:

l. na w3nnaty WiIM BHECe ASJIOBATa MM
AOIMb/IHUTETHATA CH BHOCKA, B ONpe/IeNeHUTE
CpPOKOBE;

2. 1a w3nbaHsBa peweHusta Ha OB6WOTO
cbOpaHHe M Ha JApyruTe OpraHM Ha
JpyxectBoTO; H

3. Ja nasv THProBcKHTe W (UPMEHHTE
Taiinu Ha [lpyxectBoro.

[lpexpaTsiBane Ha yuacTueTo B
APYKeCTBOTO

Yn. 9 (1)
npexparssa:

YyacTHeTo Ha ChApPYXKHHMKA ce

k. MpA CMBPT WM MOCTaBSAHE MMOA MNBIHO
3alipelieHue;

2. NpU U3KJIIOYBAHE;
3. npu npekparsaBaHe Ha JlpyxecTBOTO; U
4. npu o6sBsABaHE B HECHCTOSATENHOCT.

(2) Beexu chapyXHHK MOXeE Aa MpeKpaTH
Yy4YacTHETO CH M C NMHUCMEHO Npeau3BeCcTHE,
OTIPaBeHo JI0 OCTaHAIUTe ChIAPYKHHLIH,
Hali-MalKko 3 Meceua npenaw jJarara Ha
npeKparsBaHe.

(3) HUmyliecTBeHuTe mocneauuu  ce
ypeXJaT Bb3 OCHOBA Ha CYETOBOJIEH OanaHc
KbM Kpas Ha Mecella, MOpe3 KOWTo e
HACTBITHIIO NPEKpaTABaAHETO.

(4) HanycHanuatr wiuM  u3KmOuYeH
CBAPYXHHK, HJIHM  HAcNeJHHLUTE  Ha
MOYMHA/IMA WM [OCTaBeH MOA MBJIHO
3aNpeLeHUe CBJAPYXKHUK MMaT MpaBo Ja
nojly4yar Jeja CH B MMYILECTBOTO Ha

yIKECTBOTO B TpUMECeYeH CpOK OT

At

Art. 8 Each shareholder is obliged to:

1. pay his/her initial and any additional
contributions within the term determined

therefor;

2. comply with the resolutions of the
General Meeting and the other bodies of the
Company; and

3. keep all commercial and trade secrets of
the Company.

Termination of the shareholder’s
participation in the Company

Art. 9 (1) The participation of a shareholder
in the Company shall be terminated upon:

1. death or incapacity;

2. expulsion;
3. winding-up of the Company; and
4. bankruptcy.

(2) Each shareholder may terminate his
participation in the Company also with a
notice to the other shareholders in writing
made at least 3 months prior to the
termination.

(3) Accounts shall be settled on the basis of
the balance sheet as at the last day of the
month of termination of the participation.

(4) The shareholder who has been expelled
or who has terminated his participation in
the Company, or the heirs of a deceased or
incapacitated shareholder can receive their
share in the Company within three months

from termination of the participation in the

Uy
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MpeKpaTsBaHeToO Ha

JpyxecTBoTo.

y4acTHETO B |

H3kawuBaHe HA ChAPYKHAK

Yn. 10 (1) CobapyXKHUK, KOHTO He €
W3MJIaTH WK BHECHI JeNa CH, Ce CMsiTa 3a |

U3KJIIOYEH, aKOo He H3IUIaTh HJIH HE BHECE |

Jela CM B JIOMbIHUTENHO OIpeesieH CPOK
ot O6moTo chOpaHue, KOMTO HE MOXe Ja
6bie no-kparbk OT eanH mecell. CpokbT ce
onpeaens ¢ MHO3WHCTBO moseue oT 1/2 ot
Lenus KanuTasl Ha JIPYKeCTBOTO.
YnpaBurenst yBeAOMsBa MACMEHO
ChAPYKHUKA 3a AOMBJIHUTE/IHUSA CPOK U IO
Mpeaynpek/iana 3a H3KIIOYBAHETO.

(2) B cayuas no an.l chapYXHHKBT ryou
MpaBOTO CH BbPXY HAlPaBEeHMTE BHOCKH;

(3) CobapyXHUKBT MOXKe Aa Obae W3KIIOUeH
or OOuoro c¢vOpaHue cnea MNHCMEHO
npeaynpexaeHue, Koraro:

1. He uW3NbJHABA 3aAbJUKEHHATa CH 32
OKa3BaHe Ha ChACHCTBHE 32 OCBIIECTBSIBaHE
Ha JeHHOCTTa Ha JIPYXKECTBOTO, KOraro
TakuBa 3aJb/DKEHHS Ca My BB3JIOXKEHH C
MPEeAXOQHO PELeHHEe Ha O6umorto cuOpanue
B3eTO C MHO3MHCTBO TmoBeue oT 1/2 ot
Kanurana;

2. He u3nbIHABa peuieHusTa Ha OOwOTO
cbOpaHue;

3. felicTBa TPOTHUB MHTEpPECHTE Ha
JPYKeCTBOTO;

4. npu HeBHACsHE HaA JOMBJIHUTC/IHATA
mapuyHa  BHOCKa, B Chyd4ad, HcC
CHAPYXHHUKBT HE € yNPaXKHWU MpaBoTO CH 32
Hamyckase mo 4. 134, an. 2 ot T3.

Company.

Expulsion of a shareholder

Art. 10 (1) The shareholder who has not
paid up or contributed his share shall be
considered expelled if he does not pay his
share within a period to be additionally
determined by the General meeting, which
may not be shorter than one month. The
period shall be determined with a majority
of more than 1/2 of the whole Company
capital. The Director shall inform in writing
the shareholder about the additional period
and shall notify him about the expulsion.

(2) In the case of paragraph 1 the
shareholder shall lose its title to any
contributions made;

(3) A shareholder may be expelled by the
General meeting following a notice in
writing where he/she:

1. fails to perform his/her obligations for
providing assistance for the carrying out of
the activities of the company, where such
obligations have been assigned through a
preceding resolution of the General meeting
of the shareholders adopted with a majority
of more than 1/2 of the capital;

2. fails to abide by resolutions of the
General meeting;

3. acts against the interests of the Company.

4. fails to pay up an additional monetary
contribution, if the shareholder has not
exercised his/her right to exit the Company
according to Art 134, para 2 of the Trade

o

A
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[lpuemane Ha HOB CHAPYKHHK

4a. 11 (1) Hos chbapyxuuk ce npuema mno
pewenre Ha OOmoro chOpaHue ¢ Heroa

nucMeHa Monba, KosATo TpsdBa a ChABPKA |

W JIeKapauus, 4e MnpHeMa ycloBusiTa Ha
JpyxecTBenus 10rosop.

(2)  Pewenuero Ha OGwoto cuOpanue
TpaGBa na Gbae BrnucaHo B Thprosckwus
perucTbp.

[IpexBbpisiHe U HACAe1ABAHE HA
APYKeCTBEH s

Yn. 12 (1) [JpyxecTBeHHSAT A1 MOXKe Ja ce
NpeXBbPIs ¥ Hac/e/1ABa.

(2)  TllpexBbpisHETO Ha ASNOBE MEXKIY
ChAPYKHULIA ce M3BbpLIBA 0e3
OrpaHH4eHHe.

(3) [IpexBbpnsiHeTo Ha gAsnoBe OT

HpyxecTBOTO Ha TPeTH JIMLA Ce U3BLPIIBA B
CBOTBETCTBHME C M3UCKBAHUSATA 3a NpHEMaHe
Ha HOB CBAPYKHHK.

(4) INpexsbpmsiHeTo Ha s ce ohopms ype3
JOTOBOP C HOTAPHAIHO 3aBEPEHH MOAMNUCH U
ce BMUCBa B TbproBCKUs perucTsp.

(5) B caywaii Ha HaciensBaHe WM
NPaBONPUEMCTBO 3aKOHHHSAT HACTAEIHUK HIIH
CBOTBETHO MPAaBONPHEMHHK MMa MpaBo Ja
CTaHe CBAPYKHHK C MpPeACTaBsHE Ha
MUCMEHO ChIIacHe 3a [pUEeMaHe Ha
HlpyxectBeHuss joroBop, 6e3 ga e
HeoOxoauMo  pemeHde Ha  O6uwoTo
cpOpaHnue.

N

Admission of a new shareholder

Art. 11 (1) A new shareholder shall be
admitted by the General Meeting upon an
application in writing, containing his/her
acceptance of the terms of the Company’s
Articles of Association.

(2) The resolution to admit a shareholder
shall be registered in the commercial
register.

Transfer and inheritance of a company’s
share

Art. 12 (1) The Company’s shares can be
transferred and inherited.

(2) The shareholders can freely transfer
their shares between themselves.

(3) The transfer of Company’s shares to
third parties shall be subject to the
provisions for admitting new shareholders.

(4) The shares in the Company shall be
transferred by a contract with notarised
signatures and shall be registered in the
commercial register.

(5) In case of legal succession, the lawful
heir or legal successor is entitled to become
a shareholder upon submitting a statement
for acceptance of the present Articles of
Association in writing, without a resolution
of the General meeting of the shareholders
being necessary.

16
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Yacr Tpera: Opranu Ha ynpasjieHue
Oprauu

Yn. 13 (1) Opranu na [lpyxectBoTo ca:
I. obwoto chOpanue; u

2. ynpaBuTe] WIH YIIPaBUTEIH.

O6mo cropanue

Yn. 14 (1) OO6woro ceOpaHue € BbPXOBEH
opran Ha JlpyecTBOTO MU MOXe Ja B3eMa
pEeLIEeHHUs 10 BCHYKH BBIPOCH Ha AeHHOCTTa

My.

(2) O6uoro crOpanue ce CbCTOH OT BCHYKH
ChAPYKHULH B Jlpyx)ecTBOTO.

(3) Coapyxuuuure yuactsar B OOmoro
chOpaHue JIMYHO WM 4pe3 YNbIHOMOILEHO
JUlUe ¢ M3PUYHO MHCMEHO IThJIHOMOIIHO,
npenuc OT KOeTo Cce MpeaocTaBs Ha
yTpaBHTEs.

KoMmnereHTHOCT Ha 00moTo chOpanue

Y. 15 (1) O6moro cnbpanue uMa
M3KJIFOYMTETHA KOMITETEeHTHOCT 3a pUeMaHe
Ha pellieHusi OTHOCHO:

1 W3MEHEeHHe U
NPYKEeCTBEHHS JOr0BOp;

JOMbJIHEHUE Ha

2. ppuemMaHe | U3KJIIOYBAHE HA CHAPYKHULIM

Vi ey

Part Three: Managing bodies
Managing bodies
Art. 13 (1) The Company’s bodies shall be:

l. the General meeting of the shareholders;
and

2. the Director or Directors.

General meeting

Art. 14 (1) The General meeting of the
shareholders shall be the supreme
management body of the Company and
shall be empowered to resolve on all issues
related to the Company’s activities.

(2) The General meeting of the
shareholders shall consist of all
shareholders.

(3) The shareholders may attend the

General meeting of the shareholders
personally or through a proxy holding a
special power of attorney in writing, a copy
of which shall be deposited with the
Director.

Power of the General meeting of the
shareholders

Art. 15 (1) The General meeting of the
shareholders shall have the exclusive
competence to resolve on:

1. amendment and supplement of the
Articles of Association;

2. admission and expulsion of shareholders,

o Ny o



M J1aBaHE HA CBIVIaCHE 3a NpPeXBbp/sHe Ha
ASJI0BE HA HOB ChAPYIKHHK;

3. npuemaHe HA TOAMIIHHTE OTYETH M
OGanancu Ha Jlpyxkectsoto, pasnpenensue
nevandara MeXAY ChAPYKHULIMTE U B3eMaHe
Ha pellieHHe 3a HEHHOTO U3ILIalaHe:;

4.  yBenuuyaBaHe W  HamalisBaHe

APYKECTBEHHUSA KaruTal,

5.M30MpaHe Ha ynpasutTen(u), onpenessiHe
Ha BB3HAIrPaXACHHETO My(um),
0CcBODOX1aBaHETO My(HM) OT OTIrOBOPHOCT;

6.0TKpHBaHe H 3aKpUBaHe Ha KJIIOHOBE Ha

HApyxectBoto U yuactHe B Apyru
JpYyKecTBa;
T ONpeensiHe Ha [MO3UMUMATA Ha

HpyxectBoto mnpu raacysane B OGumre
cbOpaHus Ha Opyru ApPYKeCcTBa, B KOMTO
JlpyXecTBOTO € ChAPYKHUK; 1

8. MpHAOOMBaHE W OTYYXJaBaHe Ha
HEABHIKMMH HUMOTH W BEILHHM TpaBa BbpXY
TSX;

9. npensssaBaHe Ha HCKOBe Ha JlpykecTBOTO
Cpelly yNpaBHUTENs MM KOHTPOJIbOpa U
Ha3Ha4aBaHe MNpeACTaBUTENl 3a BOJCHE Ha

NIPOLIECH CPeLLy THX;

10. NpeKpataBaHe  JAeHHOCTTa Ha
JpyxectBoTo WU 3a HEroBOTO
npeobpa3yBaHe;

11. Ha3HayaBaHe JMKBHIATOp(HM) Ha
HpyxectBoTo;

12. BHacsHe Ha JONBIHMTENHH NAPHYHM
BHOCKM, CpOKa M Ha4YMHA Ha TAXHOTO
u3nnalane;

13. npgemane u npomsHa Ha cTpaTteruuTe,

ke

Ha |
- capital of the Company;

18 C\h

as well as allowing of transfers of shares of
the Company to new shareholders:;

3. approval of the annual financial
statements of the Company, on the
distribution of the profit among the
shareholders and on its payment;

4. increasing and decreasing the registered

5. appointment of the Director(s),
determining his(their) remuneration and
releasing them from liability;

6. opening and closing of branches of the
Company and participation in other
companies;

7. the position of the Company in any
voting in the general meetings of other
Companies in which the present Company
may participate.

8. the acquisition of and disposal with real
estate and limited property rights over real
estate;

9. filing of claims on behalf of the
Company against its Director(s) or
controller, and appointing of representatives
of the Company for such litigation
procedures;

10.winding-up of the Company or its
transformation;

11. appointing liquidator(s) of the

Company;

12. making additional cash contributions,
and on the term and mode to make them;

d amending the strategies,

I

13. adopting



uenure 1 GusHec niaxa Ha JlpyxecTBoTo;

14. u3BbpLIBaHE HA CHIECTBEHH MPOMEHH B |
OCBILECTBsABAHATA oT JpyxectBoTo |
JIeHHOCT; |

IS. Bewukwm apyru BbrpocH, NpeaocTaBeHH B
HEroBa KOMMNETEHTHOCT OT 3aKOHa MM
Hpyxectenus norosop.

(2) Benuku  Pewenusta wa O6moro
cbOpaHue ce B3emar c CAUHOAYIINE Ha
BCUYKH  CBAPYKHHUHU. Pewenusrta ce
MpOTOKONMPAT, a  MPOTOKOAMTE  Ce
MPHUMOANKCBAT OT ChAPYKHHULIUTE,

(3) Beeku chApyKHMK MMa TONKOBA Iiiaca B
06uwoTo chrbpaHie, KONKOTO € HEerOBHAT ST
B Kanurtana Ha [IpyxecTBoro.

(4) VI3K1104BaHMST CHAPYKHUK HE y4acTsa B
rJlaCyBaHETO NPH PELIABAHETO HA BLIPOCHTE
CBBbP3aHH C HErOBOTO M3K/IIOYBaHE.,

CBuxBane Ha 06moTo cu6panne

Yn. 16 (1) O6woto cubpanue ce cBuKBa OT
YTpaBUTENs Hal-MaKO BEHDBXK FOAMIIHO

(2) YnpaBurtenst e jurbxkeH na cBUKa 0610
ch0paHHe MW N0 NHCMEHO WCKaHe Ha
CBAPYXKHHULHTE ¢ nasanoBe Hax 1/10 or
Kanutana. AKO YNpaBUTENST HE CBUKA
COpaHHETO B ABYCEAMHMYEH  CpOK,
CBAPYXHHUWTE, TMOHMCKAIM CBUKBAHETO,
MMaT TOBa MpaBo.

goals and business plans of the Company;

14.  material changes in the Company’s
business;

I5. any other matters which by virtue of the
law or the Articles of Association fall
within its competence.

(2) All the resolutions of the General
meeting shall be taken unanimously. The
resolutions shall be drafted in minutes and
the latter shall be countersigned by the
shareholders.

(3) The number of the votes of each
shareholder in the General meeting of the
shareholders shall be equal to the number of
his/her shares in the capital of the
Company.

(4) The shareholder whose expulsion is put
to a vote shall not vote on the issues related
to it.

Convening of the General meeting of the
shareholders

Art. 16 (1) The General meeting of the
shareholders shall be convened by the
Director at least once every year.

(2) The Director shall also convene a
General meeting of the shareholders upon
request in writing of shareholders whose
shareholding amount to at least 1/10 of the
capital. Should the Director fail to convene
the meeting within two weeks, the
shareholders who have requested its
convening shall be entitled to do so.

Ve~
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[loxana 3a 06uwo cuOpanue

HYa. 17 (1) O6woto cubpanue ce cBukBa ¢
MTMCMEHA MOKAHA /10 BCEKH CBHAPYKHHK, Haii-
Manko 7 (cenem) aHu npeau 3acegaHueTo,
KaTo B MNoOKaHaTta ce Moco4YBa W JHEBHUST
pel. AKO mokaHaTa ce u3npawia no Qakc
WX €/IEKTPOHHA MOIA, MHCMEHO MOCOYEHH
OT CBAPYKHHUK, 32 U3IIpalllaHe Ha MOKaHH 3a
o0mu  cuOpaHus, He e HeoHXOaUMO
MUCMEHOTO MOTBBPKACHHE Ha
MOJy4aBaHETO W M T Ce CYWTA MOJyuYeHa
€1IMH JICH CJIe/l U3IpallaHeTo i.

(2) PewenusTa Ha o6imoro cxbpanue morar
Jla ce B3eMAaT U HEIPUCHCTBEHO, aKO BCHYKH
CBAPYKHHLM  Cca  3a4BWJIH  [TMCMEHO
CbITIaCHETO CH 3a pellIeHUETO.

Y. 18 (1) O6woro crbpauue ce opranusupa
¥ PbKOBO/IH OT YIpaBHTEIsl.

(2) 3a Bcsko 3acenanue ce BOAM MPOTOKOI
32 BOJICHHTE JMCKYCHUH U B3E€THTE PEILECHHS.

(3) Ipotokonuara kHura ce cbxpaHsiBa OT
ynpaButes (yrpaBUTEIUTE).

Bnucsane na pewennsra

Yn. 19 (1) Pewmenusta Ha o6wmwoto
cbOpaHue, KOMTO Ce€ OTHACAT [0 BIMCBAHMSA
no 4n.ll9, an2 or Twprosckus 3akoH,
TpabBa na OBAaT BMMCAHH B THPrOBCKHS
PErucThp.

3 i

Invitation for General meeting of the
shareholders

Art. 17 (1) The General meeting of the
shareholders shall be convened by an
invitation in writing received by each
shareholder at least 7 (seven) days before
the date of the meeting. The invitation shall
specify the agenda of the meeting. If the
invitation has been sent by fax or e-mail
specified in writing by the shareholder for
sending invitations for General meetings,
there is no requirement for confirmation of
its receipt and the invitation shall be
considered as received one day after its
sending.

(2) The General meeting of the
shareholders can also pass resolutions in
absence, if all shareholders have stated in
writing their consent for the resolution.

Art. 18 (1) The General meeting of the
shareholders shall be organised and chaired
by the Director.

(2) The Company shall prepare minutes for
the discussions held and the resolutions
taken.

(3) The minutes’ book shall be kept by the
Director (Directors).

Registration of resolutions

Art. 19 (1) The resolutions of the General
meeting of the shareholders which are
related to registrations pursuant to Art. 119,
para 2 of the Law on Commerce shall be
registered in the commercial register.
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(2) Pewennsta OTHOCHO W3MeHeHMETO W
IOIBIIHEHUETO Ha IPYIKECTBEHHS A0rOBOp M
MpeKpaTsBaHe Ha JPYIKECTBOTO BJIM3aT B
Cujla ciel BNMCBAaHETO MM B TBHProBCKHS
perucTsp.

(3) VBenuuaBawero u HamansBaHeTo
KarnuTajla, MNpHeMaHe M U3KIIOYBAHE
CBAPYKHUK, npeobpazyBaHe
JpyxecTBoTO, M360p M OCBOGOXKIaBaHE Ha
YUpaBUTe/l, KaKTO W Ha3HA4YaBaHe Ha
JIUKBUAATOP MMAT JACHCTBHE OT BIIMCBAHETO
HM B TbPrOBCKHS PErHCTHP.

Ha
Ha
Ha

Ynpasuren(n)

Yn. 20 (1) Ynpasurenst (ynpaButenute)
OpraHM3uMpa W pBKOBOAM [EHHOCTTA Ha
HpyxectBoTO cboOpasHo 3aKOHa,
pelienuaTa Ha O6woto cwbpanne u
ycnosuata Ha J[loroBopa 3a ynpasienue
ckmoueH ot JlpyxectBoto ¢ Hero. Toii
pelliaBa W BCHYKH BBIIPOCH, CBBP3aHU C
npeaMeTa Ha JelHoCT Ha JlpyXecTBOTO C
U3KJIIOYEHHE Ha BBIIPOCHTE, KOWTO 110 3aKOH,
CBIIIACHO HacTosus [lpyXecTBeH AOroBop
HiK cwriacHo [lorosopa 3a ynpasieHue Ha
JpyxecTBoTo ckiOYEH ¢ Hero ca ot

M3KITIOYUTEIHATA KOMIIETEHTHOCT Ha
O61oTo crbpanue.

(2) VYnpaButenst Moke ¢ MHCMEHO
NBIHOMOIIHO C  HOTApPUANHO  3aBEpeH
MOANKC fa JeferMpa CBOM [paBa B
CbOTBETCTBHE C  [PAaBOMOILUUATA WM

CbriaacHo 4. 19, an.l u 2 or To3u gorosop
Ha CBAPYXHHK WM Tpeto juue. Koraro
YrpaBuTens ynmbiHOMOWIABA APYro JHULE Aa
NpeACTaBNsABa U 3a1bkKaBa JIpyxecTBOTO C
NpaBOMOLMATA  HA  MPOKYPUCT  WIH
TBPrOBCKH MBJIHOMOUIHHK C TeHepaHO

(2) The resolutions on amendment and
supplement of the Article of Association and
termination of the Company shall enter into
force upon their entry in the commercial
register.

(3) The increase and reduction of the
capital, acceptance and expulsion of a
shareholder, transformation of the
Company, appointment and release of a
Director, as well as appointment of
liquidator shall have effect from the date of
their entry in the commercial register.

Director(s)

Art. 20 (1) The Director (Directors) shall
organise and manage the activities of the
Company in accordance with the law, the
resolutions of the General meeting of the
shareholders and the terms of the
Management contract between him and the
Company. The Director(s) are competent to
resolve on all issues related to the
Company’s scope of activities, except
those, which are in the exclusive
competence of the General meeting of the
shareholders by virtue of the law, of the
present Articles of Association or of the
Management contract concluded with him.

(2) The Director may, by written power of
attorney with notarized signature, delegate
his rights in accordance with his/their
powers under Art. 20, paragraphs 1 of this
contract to shareholder or to third party.
When the Director authorizes another
person to represent the Company with the
powers of the procurator or sales
representative with a general power of
attorney, he/they are required to take prior
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MbJIHOMOLIHO, T ca IUTBXKHH
MPEABAPUTENIHO @ B3EMaT CbIVIACHETO HAa
BCUYKH CBAPYKHHULHK. YNpPaBHUTENAT MOKe

Ja  HMCKa  CbhIlaCMe OT  OCTaHaJIHuTe
CHAPYKHHUM TNPH BCHYKH ClOyYaH Ha
JielerpaHe  Ha npaBa o peia Ha

MPEAXOAHOTO u3peyeHue. B te3u cayuau te
ce 0CBOOOXkJaBa OT OTFOBOPHOCT [Ipes

Obuwioto  cnbpanwe 3a  wm3bopa Ha
ITbJIHOMOLLHHKA.
(3) HpyxectBotro ce ympaBnsBa u

npencrasisisa ot ynpasutens. [Ipu asama
unM nosevye ynpasutenu, [lpyxkectBoro ce
NpeacTaBisiBa M ynpasisiBa OT [MOHE JBaMa
OT TAX 3a€JIHO, KaTO BCEKH OT TAX LIE MOXKeE
Ja ymbJHOMOIIlAaBa HAKOH, KOHTO pJa
MOAMKCBA OT HETOBO UME 3aeHO C APYTHS.

(4) B TwproBckusi perucThp ce BmHCBa
UMETO Ha ympasuTens (ympaBuTenuTe),
KOMTO mnpejicTaBs HOTApHAIHO 3aBEPEeHO
ChIriacue ¢ obpasell OT moanuca.

(5) OsnactsaBaHeTo Ha ynpaBuTeNnst MOXe J1a
Ob/ie OTTErNIEHO NO BCSKO BPEME U UMETO My
a 6b/ie 3aTMYEHO OT ThPrOBCKHS PErHCTH.

(6) Ortnowenusara mexay Jlpy»KecTBOTO u
YmpaButens ce ypexaar ¢ JoroBop 3a
Bb3JIaraHe Ha yrnpaslieHHeTo. JloroBopsT ce
CKJIIOYBA B MHCMeHa dopMa OT MMETO Ha
HpyecTBOTO Ype3 Juile, ONpaBOMOILEHO OT
O6woro crbpanue.

KoukypenrTHa aeiinoct

Yn. 21 VYnpasurenute Ha JlpyxecTBOTO

il

consent of all the shareholders. The Director
may ask for the consent of the other
shareholders in all cases of delegation under
the preceding sentence. In these cases,
he/they are exempt from liability to the
General meeting for the choice of the
| representative,

(3) The Company shall be managed and
represented by its Director. In case of two
or more Directors, at least two of them shall
manage and represent the Company only
Jointly and each of them will be able to
authorize someone to sign on his behalf
along with the other manager.

(4) The name of the Director (Directors)
shall be entered with the Commercial
Register. The Director (Directors) shall
submit there his/her/their notarized written
consent to manage the Company and
specimen of the signature.

(5) The Director’s authorisation can be
withdrawn, and the name of the Director
can be deleted from the Commercial
Register at any time.

(6) The relations between the Company and
the Director shall be settled by a
Management Contract. The Management
Contract shall be concluded in writing on
behalf of the Company by a person
authorised by the General Meeting.

Competitive activities

Art 21 The directors of the Company shall

Uk
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UMaT MpaBO HA ThProBcKa AEHHOCT OT CBOe
WK YYXKI0 MMe, KaKTO M /1a y4acTBaT WM/M
yTpaBIisiBaT ApyTH ApyKecTsa,
BKIIOYHTE/IHO CBC CXOAEH MpeAMeT Ha
JIGHHOCT, KaTo M3MbIHABAT 3abIKEHHATA
cu KbM /[IpyxecTBoTO ¢ rpuxkara Ha n00Bp
ThProBell.

JpyxecTBeHH KHUIH

Yn. 22 (1) [lpyxectBoto Boau KHura 3a
JA/I0OBETe W MPOTOKOJHA KHHMra 3a
peleHusTa Ha o6LOTO chbpaHHe.

(2) VYnpasurensr otrosaps 3a peIOBHOTO
BO/ICHE Ha JIPY)KECTBEHUTE KHUTH.

Yacr yerpbpra: Usmenenne na
APY/KeCTBEHHS A0r0OBOP

YBeanuaBane Ha KanuTaa

Yn. 23 (1) VBenuuaBaneto Ha kanuTana ce
M3BBPIIBA Ype3:

l. yBenuuaBaHe Ha HOMMHATHATA CTOMHOCT
Ha JA70BeTe;

2. 3anucBaHe Ha HOBU JSJI0BE; U

3. mpuemaHe Ha HOBHU CHADPYKHHULH.

HamansiBane na kanurana

Yn. 24 (1) Kanurarsr moxe na 6bae
HaMajleH JI0 YCTaHOBEHUss B  3aKOHA
MHHUMYM C pEIICHHWE 3a H3MEHeHHe Ha
JlpyecTBeHUs JOroBOp npM crasBaHe Ha
HODMATHBHUTC  W3WCKBaHMST 3a  TOBa

v,
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have the right to trade on their own behalf
or on behalf of others, as well as to be
partners or managers in other companies,
including with similar scope of activity, as
long as they discharge their duties to the
Company with the due commercial
diligence.

Company’s books

Art. 22 (1) The Company shall keep a
Shareholders register and a Minutes book
containing the resolutions of General
meeting of the shareholders.

(2) The Director shall be responsible for the
regular maintenance of the Company’s
books.

Part four: Amendment of the Articles of
Association

Increase of the capital

Art. 23 (1) The registered capital of the
Company can be increased through:

l. increasing the nominal value of the
shares;

2. subscription of new shares; and

3. accepting new shareholders.

Decrease of the capital

Art. 24 (1) The capital of the Company can
be decreased to the minimum required by
the law upon respective amendment of the
Articles of Association in accordance with
the requirements set forth in the Law on
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(Npeau3BecTHe 10 KPeAMTOPHTE, BIHCBAHE B |

ThPrOBCKHS PErHCTbP U Ap.).

(2) B pewenuero ce mocousaT nenta Ha
HaMaJIABaHETO, pasMepbT My H HAYMHBT, MO
KOHTO 11 Ce U3BbPLIK.

(3) Hamansisaneto Ha kanurtana Moxe Ja ce
W3BBPLLIH Ypes:

l. HamansBaHe Ha CTONHOCTTa Ha Jena B
Kanurasia;

2. BpblIaHe HA fena OT KamuTana Ha
MPEKPaTHIINS y4aCTHETO CH ChAPYKHUK; U

. OCBOOOXK/IaBAHE OT 3aAbDKEHHe 3a
BHaCjiHE HEH3IUlaTeéHa YacT Ha jela oT
Kanurana.

Yn. 25 (1) Pewenuero 3a namanssane Ha
Kanutana ce obssaBa B Twprosckus
peructep. B obssiaenuero JlpyxecTBoTo
3as8BsABa, Y€ € roToBO Aa Jajge oOesrnedyeHue
Ha B3eMaHMATa MWIM Ja W3MIATH Ha
KPEAUTOpHUTE, KOUTO HE ¢a CBIJIACHH C

HAMaISABAHETO, 3adb/DKEHHUATA CH KbM
JlaraTta Ha 00gBsSBaHETO.
(2) Cobrmacuero Ha kpeautopure ¢

HaMaJsBaHETO Ce mpeanojara, ako a0 3
Meceua oT OOsBABAHETO Te He u3passT
MUCMEHO HECBIIACHETO CH.

Yn. 26 (1) Usmenenneto Ha [lpykecTBenus
AOTOBOp, C KOETO Ce HaMaJisgBa KaluTana, ce
BIMCBA B TBPrOBCKHA DPErHCTBP Clen
M3THYAHE CPOKa 110 MPeAXOAHUS YIIeH.

(2) KoM 3asBieHueTo 3a BmMCBaHEe ce
MNPeACTaBAT [A0KAa3aTeicTBa 3a Cra3BaHe Ha
M3UCKBAHUATA MO NPeaXOAHMS YWIeH u
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commerce (notification to the creditors of
the Company, registration with the
commercial register, etc.).

(2) The resolution on decreasing the capital
shall contain the purpose of such decrease,
the amount to which the capital shall be
decreased and the method to decrease it.

(3) The capital can be decreased through:

1. decreasing the nominal value of the
shares;

2. repayment of the share of a shareholder
having terminated his/her participation in
the Company; and

3. releasing shareholders from liability for
unpaid parts of their contributions against
the shares subscribed.

Art. 25 (1) The resolution to decrease the
registered capital shall be announced in the
Commercial Register. In the notice the
Company shall state that it is ready to
provide security for claims or to pay its
obligations as of the date of announcement
to the creditors, who do not agree with the
decrease.

(2) The creditor's consent for the decrease
shall be assumed if within three months of
the announcement they do not express in
writing their objection.

Art. 26 (1) The amendment to the Articles
of Association with which the registered
capital is decreased shall be entered in the
commercial register upon expiry of the time
period specified in the previous article.

(2) The application for registration shall
contain as attachments evidence of
compliance with the requirements of the
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MUCMEHA NeKnapalns Ha yrnpaBuTess, ye Ha
KPEAHTOpHUTE, KOMTO HE ca CBIIACHH ©
HaMajlsiBaHeTo, ca JafieHH o0e3MNeueHus Wiu
€ U3IUIaTeH ABJrbT.

Yn. 27 Axko npesncrasenure ot ynpaBuTe/is
AaHHW 33 BIUCBAaHE HAa HaMalsBAHETO ca
HEBEPHHM, TOH OTroBaps 3a MPUYMHEHUTE HA
KpCAMTOpUTE Bpean N0 pa3Mepa, 10 KOHTO
TE€ HE Ca MOrnM na ce ynOBNETBOPAT OT
HpyxectBoto. Koraro YIpaBHTENUTE ca
HAKOIIKO, T€ OTrOBapsT CONMUAAPHO.

Yn. 28 Ha cwapyxsuuure morar a ce
MpaBsAT M3IUIALLAHKS [TOpPA/IH HAMAJNIIBAHE HA
KanuTajla camo cijiel KaTo HaMalsiBaHeTo
Obae BnucaHo B TBPrOBCKHS PErucTbp u
CIEN  KaTo0  KpeAWTOpHTe,  W3pasHIIK
HECBITIACHE C HaAMAJCHHETO, ca MOJyYHIH
oOe3neyeHrne UK TIALaHE.

Yact nera: TNpexparasane u JIHKBHAAUHSA

Hn. 29 JlpyxectBoto ce npexparssa:

1. [0 EeJMHOAYLIHO pelleHWe Ha

CBIPYKHHUIIHTE;

2. d4pe3 ciMBaHe W BIMBAHE B aKLHOHEPHO
HIM  [pyro JpyXecTBO C OrpaHH4YeHa
OTrOBOPHOCT;

3. npu obGsiBsABaHe B HECBCTOSATENHOCT; U

4. 0 pe€uieHHe Ha OKPBXHHSI CBIO B
NMPpEeaABHJICHHUTE OT 3aKOHAa Cliy4dau.

Y. 30 Ilpu nuksuzauwus JTUKBHIATOp Ha
HpyxecTBoTo € ynpasuTensT, 0CBeH ako mno

peiieHne  Ha  o0moro  cubOpaHue e
OMpPENENEHO APYTO JIULE.
) Jaf
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previous article, and a statement in writing
by the Director that either security has been
provided, or the debt has been repaid to, the
creditors who have objected to the decrease.

Art. 27 Should the data for registration of
the decrease provided by the Director prove
to be untrue, he/she shall be liable for the
damage suffered by the creditors to the
extent they could not be satisfied by the
Company. In the case of several Directors,
they shall be liable jointly and severally.

Art. 28 Payments to the shareholders
pursuant to a decrease of the registered
capital may be made only after the decrease
has been registered and after the creditors
who have objected to the decrease have
received security or payment.

Part five: Winding-up and liquidation

Art. 29 The Company shall be wound-up
upon:

l.resolution of the shareholders adopted
unanimously;

2. merger with, or acquisition by, a joint-
stock company or another limited liability
company;

3. being declared bankrupt by the court;

4. resolution of the court in the events
specified in the law.

Art. 30 Upon liquidation of the Company,
the Director shall be its liquidator, unless

another person has been appointed by the
General Meeting.
o
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3akmounteann pasnopeadu

Yn. 31 3a seypenenute B T03m HpyxecTtBen
AI0TOBOp Cily4au ce npuiarat pasnopeadute
Ha AEHCTBAILIOTO Obarapcko
3a8KOHO/1aTENICTBO.

Hacrosumsar [lpyxecrsen JOTOBOp € npuer

ot Odworo cubpanue Ha JlpyxecTsoto u e
MOAMMCAH B TPH OPUIMHAJHH [BYe3UYHH
€K3eMIUIApa Ha OBJITapCKM W aHIUHCKH
€3MK, KaTo MpHOpUTET MMa Obarapckara
BEpPCHSL.

Closing provisions

Art. 31 To any matter not explicitly
regulated in these Articles of Association,
the provisions of the effective Bulgarian
law shall apply.

These Articles of Association were adopted
by the General Meeting of the Company
and signed in Bulgarian and English in
three original bilingual copies, with the
Bulgarian version being the prevailing one.

MOAINMCHU HA CBJIPYXHULIUTE / SIGNATURES OF THE SHAREHOLDERS:

1.

--------------------------------------------

...............

OSH 'EOPTUEB BOHEB, OT UMETO HA , TPEM XOJIIUHT™ AL,
Msneanurenen qupektop/BOYAN GEORGIEV BONEV, ON BEHALF
OF,,TREM HOLDING” AD, Executive director

g 5 g len |

TO HA ,.ETIO BBJITAPUS” A,

KAPE POJIMHI'EH, OT

WMsnennurenen nupexrop / KARE RODNINGEN, ON BEHALF OF »EPO

BULGARIA” AD, Executive director

POBA CEH30BA, OT UMETO HA ,\

-------------

O BBJI'APUSA”

AJl, Usnbaaurenen nupektop / IVANKA DIMITROVA SEIZOVA, ON
BEHALF OF ,,EPO BULGARIA” AD, Executive director

-------------------------------

TALLIA TTABJIOBA IMEHYEBA ,0T UMETO HA , [TEHYEB KOHCYJIT”
EOO/, ynpasuten/ TASHA PAVLOVA PENCHEVA, ON BEHALF OF
»PENCHEV CONSULT” EOOD, Director
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