
roAr4rrrEH AoKnAA 3A AEfrHOCTTA
Ha W BU EO TPI BII AA za 2012 roAuHa

(cnrracHo rrJr.33 or 3arcoHa 3a crreronogcrnoro)

Clsetbr Ha AHpeKTopHre Ha PIEVI E@ TI4 BII A{ npr4e roAr4rxunr SnuaucoB orqer 3a
2012 f., lt3rorBeH B ctorBercrBue cbc 3axosa 3a cqeroBoAcrBo 14 lr3ucKBaHufra Ha
Mex4yr-rapoAHuTe cqeroBoAHr4 craHnaprvr, u31aHne Ha. Kounrera 3a MeN4yHapo4ua
cqeroBoAHn craHAapru, npueru 3a npr4noxeHr.re or Eeponeficrcvfl ubw3. Kru 3 I 4ercevepu 2012
r. MCC BK,'IFoqBar MeN4yHapoAHr4Te cqeroBoAHh craH1aprv, MexgyHapoAHrzTe craHAaprn 3a

QuHauconu orqerl4 (MCOO), Tr,rrcynaHulra Ha floc'rosnHuq KoMr4Ter 3a pa3rcHeHrzr v
Tr'lrysaHuflTa Ha Kon,tnrera 3a pa3flcHeHlafl Ha MCOO. MCC ce rpelr3AaBar BcrKa roLVHa n ca
Banl4AHH CaMO 3a lOAhHaTa Ha I43AaBaHeTO Ct4, KaTO B TtX Ce BKJItOqBaT BCI4rtKl.t [pOMeHh, KaKTO

H HoBHTe craHAaprH h pa3scHeHus. fonqva qacr or rrx He ca npHnoxuMn 3a AefiHocrra Ha

Apyx(ecrBoro nopaAn cnequ$auur,rre Br,npocu, KoHTo ce rperupar B Tqx.
P'r'rcoeo4crBoro Ha Apyx(ecrBoro ce e cro6pa:uro c BcHrrKH craHAapru v pa3s,clelktfl,

KoIzTo ca npuno)KaMu KT,M HeroBaTa Aefigocr v ca ilpl4eru oSraqualHo 3a npHnoll(eHr{e oT

Eeponeficxht c'bro3 KT,M Aarara Ha r{3rorBrHero Ha Hacrortq}rt $Huaucon orqer.
B ra3v BpBKa Ha 3aceAaHne, npoBeAeHo Ha 29.03.2013 ro,4uHa, Cr'setbr Ha

AupeKropl{re Ha 14 Eful E(D TLI BH AA npne cneAHhr roAr4ueH AoKnaA sa AefiHocrra za 2012
f '

1. LluQoprvraquq 3a ApyxecrBoro

[pyNecrnoro e B[HcaHo e TrproBcKns pefucrr,p xru Aresuur no B[ncBaHrqra Karo

aKrlr4oHepHa ApyxecrBo c EI4K 131339665.

Ce4alHulero H aApecr,T Ha ynpaBlreHue Ha flpyxecrBoro e rp. CoSufl, x.K. M,ra4ocr l,

6y:t. AH4pefi Caxapoe No 56, E,rexrpoHHa noua: k.ivanov@ebfbusiness.tv, a aApecbr 3a

KopecnoHAeHul4fl c HA[I, Bnr4caH a Trproscrcvfl pefvcrrp, cr,B[aAa c aApeca Ha yrrpaBneHrre.

VugusugyatHnflT $uHaucoe orqer Ha Apyr(ecrBoro e o4o6pen 3a v3naBaHe or

Prrcoao4crBoro Ha mra 29.03.2013 rontua.

L l. Codcm*eHocm u ynparneHue

OclrogHuqr KanHTaJI e npeAcraBeH no HefoBara HoMHHaJ'rHa crofiuoct cbfnacHo crAe6uoro

peueHue 3a pefr4crpaqur. OcHoBHHrr KanHTar B pa3Mep na 50 xuJr. irB. e pa3rrpeAe,reH B 5 000

6por o6r,rrHoBeHr{ rroHMeHHH aKrll,rrl, BcsKa c HoMHHansa crofisocr l0 rs.



Bpoc Me4raa fpyn A! 3750 37s00 75%
Mas Toreea Kofiqeea t250 I  2500 2 5 0
O6uo 5 000 50 000 100 0h

Cbeelbr na ,{rapercropnre Ha ApyxecrBoro K6M 31.12.2011 r. ce cr,cron or 3 qreuose:

o Maprnsa MHxafi,rora fleHesa;
o Mapnera Huxorosa 3axapuera;
o fepraHa feopruena llreurcoea.

Ha 12.03.2012 r. c PeureHue or npoBeAeHo H3BbHpeAHo o6uo uslpauue Ha aKluzoHepure
e oceo6o4eHa fepraua feopruesa flrerurcoea, Karo Ha sefiuo Mrcro e BrracaH HoB qneH Ha
Cbsera Ha lnperropnre - Bpoc MeAua fpyn A!, rpeAcraBJlrBaHo or MapruHa Maxafi,roea
fIeHesa.

1.2. Ilpeduem Ha deilnocm

flpe4ver:ur Ha gefiuocr Ha Apyx(ecrBoro e: TEJTIEB434)HHA gEaHOCT, ilporpAMHA,

14MITPECAPCKA, 14H@OPMAI]NOHHA, PEKJIAMHA TEUHOCTU, CNLNKA C 14HTETIEKTYANHA
(:OECTBEHOCT, ClIENKN C OEEKTN HA ABTOPCKO tIPABO, KAKTO I'I BC'KA IIPVTA, PA3PEruEHA OT

3AKOHA ZEnHOC'T.

2.llnQopuallnqra, H3IrcKBaHa rro peAa Ha qrr. 187tu247 or Trproncrcuq 3aKoH

2.1. Vlu$opMallnq no II1. 187a. - npe3 foAl4Hara He ca npugo6ueall L4lt4 npexB:bpnqHr4
co6creeHtt aKLIHh.

2.2. VuSopMarluq no l{:l.. 247 .:

- B'b3HarpartAeHntra, [onyqeHri o6ulo [pe3 roAr4Hara or qreHoBere Ha cr,Berr4Te - OlpeAereuo e
B'BHarpu(AeHHero Ha qneHoBere Ha Cresm Ha [zperrophre Aa 6rge e pa3Mep Ha I vuHunaalHa pa6orua

3annar4 aKo cborBerHllTe qreHoBe saCAHe ca ltlr,JrH[reJlHr4 rureHoBe:

- npra4o6urHTe, [pHTe)KaBaHr4Te 14 npexB'bpJreHr4Te or qJ'reHoBere Ha cr,Berure [pe3 foAHHara

aKr-(HH u o6lHraqnu Ha ApyxecrBoro - HrMa raKHBa cAenKH;

3. Kalposa crpyrffypa

.J[auuu sa nepcouana

Ktv 01 .01.2012 r. ApyxecrBoro uMa l0 6p. nepcona,r

flocmnn,ru npe3 orqerHara ro.uuHa 2 6p. nepcouan

Ocao6o4eulr ilpe3 orqerHara foAr4Ha 9 6p. nepcoHa,r



2012 e.,6p. 201I 2.. 6p.
Pr,rcoeolHre,'IH 2 2
Cneusarncru 2 8
TexuuqH u npr4ro)KHr4 cneuuanucrr4 7
fiououleH aAM HHHcrparHBeH r]epcoHan 2
O6uro 6 t9

Krrln 31.12.2012 f. ApyxecrBoro HMa 3 6p. nepcoHar

Cpeguo-cnn c'bqHvtsr 6pofi nepcouan [pe3 roAuHara e 6 6p. cnyxr,rreJ]H, B r.q.:

Pa:xo4ure 3a3annarv no Karefopnt{ ilepcoHar sa2012 r.:

4. OprannsaqrroHna crpyKTypa

lpyNecrnoro HrMa KnoHoBa Mpe)Ka.

5. @HHancoso - uKoHoMnqecKo cr,croflHue u p$yJrraru or geiluocrra.

5.1. O6q i lperneA

OcnosHure rpyAHocrn Kolrro cbnbrcrBaxa Aefiuocrra Ha ApyxecrBoro npe3 orqerHl4fl

nepuo4 6rxa:

o fro6a,rsara I{KoHoMI4qecKa Kpu3a;

o HecnrypHa 14KoHoMr4qecKa cpeAa;

o flponesqua ce HopMaruBHaype$6a]'

o KosxlpeHrllrr n 6pauua.

flocruruarure rlpes 2012 r. pe3ynrar]r HH AaBar ocHoBaHI4e Aa oUeHLrM roAnHara Karo

MHoro rpyAHa. @nHaHcosnrr pe3ynrar Ha Apyx(ecrBoro e -74 xHJI.JIB. zary6a, Karo 3a

cpaBHeHHe peana3zrpaHarr pe3ynrar npe3 201 I r. e I xar.rs. neqan6a npeAu AaHbqH hrh 0,reea

c,'reA o6raraHe c AaHT,ur4.
flpe:2012 r. 1py'xecrBoro He e u3nJlarqano ALTBMAeHTH.

5.2. OcHosHu SraHaHcoBH noKajarenr4

2012 2.,6p. 2012 2., xtl i l .nq.

PrrcoeolurerH 2 13
Cneunarucrn 2 10
'fexHuqn 

14 npt4nox(H \,1 cfieunarnaryl I I
flonrouien aAMr4HHcrparuBeH nepcoHan I 8
O6uro 6 40



Pr'xono4crBoro Ha ApyxecrBoro e HanpaBuJro aHaJrr,ts na AefiFrocr"ra qpe3 h3r{ucrrBaHe
Ha c!'IenHuTe noKa3aTenH:

a) floKa3arenu :a peHra6unHocr - Korl4r{ecrBeHn xapar$epucruKh ua e$ercrraBHocrra Ha

npHXoAHTe or [poAax6u, na co6crseHHr Kanurar, Ha nactBure u Ha peanHnre aKTLrBr4 Ha

rrpeAnpurTreTo.

Koe$raqraeHTHTe Ha peura6uruocr ca noJro)KuTer{Hu BervFrLrHH, Koraro $nHaHcoeurr pe3ynrar e

neua,r6a, H troKa3Bar reMrroBere Ha Bb3Bpbu1aeMocr Ha Kant{TaJra. Koe$lrqneHrare Ha
peHra6u,ruocr ca orpr{qarefiHl4 BeJIr,{rrHHt{, Kofaro $nHaucoonflT pe3ynrar e :ary6a, M noKa3Bar

TeMnoBeTe Ha AeKanHTanH3aqr4r Ha npeAnpHrTlreTo.

6) nora:arenv 3a e$ercrueuocr - Kort4qecrBeHr,r xapaKTepr4crvtKu Ha cr,orHoulgHuero Meir(Ay

np}lxoAr4Te 14 pa3xoAHTe Ha ilpelnpr4rTr4eTo;

e) noKa3areJr4 3a J'n4KBr4AHocr - KoJ'rI{qecrBeHn xapaKTepncrnKH Ha cnoco6socrra Ha

npeAnpHtruero Aa n3nnail,a reKyurnTe cH 3aAbn)KeHufl c HaruqHHTe xparrorpafiHu axrunlr (6es

pa3xolluTe sa 6r,Aequ nepr,ro4n);

r) noxasarenu 3a Suuaucona aBToHoMHocr - KoJ'rr.rqecrBeHn xapaKTepuc'tlrKu Ha creneHTa Ha

Su HaH co eara He3aBHc HM ocr Ha npeAflpurrr4ero or KpeAr4Topr4Te;
g) norcasareJrn 3a AxHaMriKa - KoJruqecrBeHr,r xapaKrepucruKn Ha H3MeHeHVflTa Ha BcHqKh

BI,tAoBe aKTHBH, nac,vB\, co6creeH Kanurar, pa3xoAH, npuxoAll, napwrHr4 nocrt'n,'IeHut,

nnauaHur t.r ApyfH.

OcHosur.r duHancoelr aaHHl 2012 r.,
XHJ' l .JIB.

201 I  r . ,
XHJ'I .J ' IB.

xoeS.Ha

. {HHAMHKA

o/o na

AllHaMuKa

a I 2 3:1 t2 4:3* I  00

I Ter<yqa neqar6a (aary6a) -74 0

2 Heruu npr4xoAn or npoAax6u 9 468 0.02 1 . 9 2

3 Co6creeH KanHTaJr 89 1 6 3 0.55 54.60

4 llacusu (Ar,'rrocpouna n xparxocpouHz) 2057 I 504 t . J  / 136.77

5 O6ula cyMa Ha aKTHBHTe 2146 1667 1 . 2 9 128.13

6 flpnxoau oSuto 33 468 0.07 7.05

7 Pa:xoalr o6ruo 107 468 0.23 22.86

8 Texyutn(xparxo'rpafiHn)arruarl | 60 r 1122 t . 4 3 t 42 .69

9 PasxoAH :a 6tAeu{ra [epqoAr4 0 0

I 0 Kpai KocporrHH 3atrbJ'rxeHut 2057 I  504 |  - - )  I t36 .77

I I KparxocporrHH B3eMaHHfl 1579 I  r 00 1 .44 I  4 i .55

1 2 KparrcocpoqHfi HHBecruur4H 0 0

l3 flapr'rvHu cpeAcrBa I t . 0 0 t 00.00

PeH'ra6snnocr:

l4 Koe$. Ha peura6urHocr Ha npuxo,qnTe or npo4ax6r.t -8.222 0.000

t 5 Koe$. Ha peura6H,ruocr Ha co6creeHsq Kanuran -0 .831 0.000

l6 Koe$. na peHra6n,ruocr Ha nacuBr.{re -0.036 0.000

I  7 Koe$. Ha KanHTarr3auur Ha aKri lBnre -0.034 0.000



EQercrueHocr:

I 8 Koe$. Ha e$errunHocr Ha pa3xoAnre 0.308 1.000 0.3 | 30.84
l9 Koe$. Ha eSercrnnHocr Ha npr4xoAHTe 3.242 1.000 ) . 2+ 324.24
JIurcnuaHoc'r:

20 Koe$. Ha o6ua Jr?rKBhAHocr 0.778 0.746 1 . 0 4 104.33
2l KoeS. ua 6'rpea nuKBr4AHocr 0.768 0.732 l . u ) r 04.93
(DHnaHcosa aBToHoMHocr:

24 KoeS. ua $uHarcona aBroHoMHocr 0.043 0 . 1  0 8 0.40 39.92
25 Koe$. Ha 3arrbr{Hqrocr 23.112 9.227 2.50 250.49

[4:ro.{HLrK: @uuaucoeume omqemu Ha 4pyucecmnomo Kb.M 3 ]. 12.20I2 zoduHa

5.3. flporrlrHa B ocHoBHnA Kanvran

[pyNecrnoro He e npoMeHsJro pa3Mepa Ha ocHoBHr4fl cv Kanvrar.

5.4. VHeecrvr\Av B RanvrarLlTe Ha Apyrn rrpelnpurrr.rt
tlpez2012 r. ApyxecrBoro He e uHBecrnpulJro B KannTarv Ha rpyrv Apyr(ecrBa.

5.5. I4sno,r3BaHe Ha pecypclrre Ha Appr(ecrBoro

fipyxecraoro ce $ranancrapa c6c co6crBeHfi cpeAcrBa H He non3Ba 6aHxoeu KpeAhrr4

rsnr 31 .12.2012 r.

6. fleficrnufl B o6Jracrra Ha HayqHo H3cleAoBareJrcxara H pa3BofiHa AefiHocr
llpes oruerHara foAlrHa npeAflpr4rrr4ero He e u3BbprxBano Hayr{Hori3cneAoBareJrcKa 14

pa3BoilHa AefiHocr.

7. I{e,rn H rrorr,rrnKrr Ha ynpaBJ'reHrre Ha QllHaHcoBHfl prrcK

B xoAa Ha o6r4qafiHara cv AefiHocr ApyxecrBoro Mo)Ke Aa 6T,Ae H3J'IoxeHo Ha pa3nl,rqHu

(xlHaHcoua pHcKoBe. lla:apHrm prdcK e pncKbr, qe cnpaBeAJruBara crofiHocr unu 6bAeqnre

ilapuqHr4 noror-ln Ha $nHaHcoBr4r r.tHcrpyMeHT ue Bapr4par flopaAh npoMeHure B na3apHhre

ueHH. fla:apHnrr pncK BKnloqBa BanyreH pHcK, rrruxBeH p:acK Lr ueHoBI4 pI4cK. KpeAurHt4flT pvaK

e pl1cKr,T, qe eAHara crpaHa no $r4HaHcoBr4r HHcrpyMeHT ule npuquHH $uHaHcoea sary6a ua

Apyrara, B cilyqai4 qe He v3nrrHri AofoBopeHoro 3aAbn)KeHile. JIHKBHALtvflT pHcK e pt4cKt'T, qe

ApyxecrBoro 6u MofJro Aa vMa 3arpyAHeHr4fl ilpH nocpeqaHe Ha 3aAr,n)KeHL4flTa cn tro

QuHaHcoelrre ilacvBn.

[Ipes noc,reAHr,rre roAHHu B crpaHara cepuo3Ho BITIAHVe oKa3Ba cBeroBHara $uuaHcoea
n KpeAr4THa Kpv3a, KorTo nocTeneHHO ecKalHpa H npepacHa Br,B Bceo6xBaTHa na3apHa KpH3a. Tt

AaBa cBor4Te orpa)I(eHnfl Bt,B BcHqKH ceKTopr4 14 orpacnw qpe3 3a6aBsHe Ha HKoHoMl,tqecKnfl

pacre)K, HaMaJrrBaHe Ha npHXoAHTe H cepHo3Hr,t npo6neMH B JrHKBHAHocrra Ha flr'proBcKhre



Apyll(ecrBa. Tosa crrAaBa npeAnocraBKu ApyxecrBoro Aa upoAr,nx(H sBorra Aefisocr B eAHa
TpyAHa 14KoHoM Hrtecra o6craHoerca.

Ptxono4crBoro oqaKBa, Lre cburecrByBailIuTe KanHTaJIoBH pecypcl4 L4 t43'rotrlt4rru Ha
rllauaHcr,rpaHe Ha ApyxecrBoro rr1e 6:,.lal_ Aocrar:brrHu 3a pa3BHTMero Ha 4efiHocrra ruy. Or
crpaHa Ha p'bKoBoAcrBoro Ha Apyxecruoro $nHaHcoBr4Te pucKoBe reKyrqo ce u4eurt,r$rl(Hpar.
H3MepBar n aalntogaBar c noMorqra Ha pa3nrir{Hu KoHTponHH MexaHr43MH , 3a Aa ce onpeAenrr
aAeKBaTHn qeHI4 Ha yCJryfl,rTe, npeAocTaBrHr4 oT ApyxecTBoTo, rleHaTa Ha nphBneqeHHTe
cpeAcrBa H Aa ce oIIeH.sr aAeKBarHo tfoprtanre Ha noAAl,pxaHe Ha ceo6oAurare JTHKBHAHI,
cpeAcrBa, 6es Aa ce AonycKa Heo[paBAaHa KoHr]eHTpaur4r Ha AaAeH pucK.

T. l .BaavreH pHcK

[pyxecreoro He e H3JIo)fieHo Ha 3HaqHM BaJr)ireH pncrc, r:tit Karo HeroBhre cAeJrKH ce
H3BbprxBaT OCHOBHO B JleBa.

7.2.JIuxneH pucn
@uHaHcoenTe [acr,rBr4, Korrro I,r3J'Iarar Apy)KecrBoro Ha JluxBeH pHcK, ca HeH3[JrareHHTe

3aAbJ'I)XeHHt KbM AOCTaBqHIII4.

Ptrcoeo4crBoro noJ'raf ayaNr4fl 3a peAoBHo nofac.flBaHe Ha 3aA'bn)KeHvrflTa ch, Ho B pe3ynrar

or npoMeHeHara tIKoHoMuqecxa o6crauoBKa rrpe3 orqerHara roAt4na ce cb3AaAoxa ycJloBur 3a

AOnycKaHe Ha npocpotrHt H cl,oTBeTHo Har{HcJrffBaHe Ha JrhxBH B'bpxy npocpoqeHH nnaulaHhr.

Plxoeo4creoro Ha ApyxecrBoro vMa ocHoBaHHr Aa etlLrra, qe cneA r43B'bprlreHoro

npeAoroBaptHe He ca HaJII4qe Ao[T,nHuTe"rruu $uHaHcoBu pHcKoBe ro orHoureHr4e Ha Aefiuoc'rra

Ha ApylKecTBoTO.

7.3.I{eHonH prrcK

lpyxecrnoro He e H3noxeHo Ha np.sK

or Hero ycnyrh ce o6pa:ynar Ha ocHoBara Ha

B KOH KpeTHUTA eVTy Auplf .

I-leHoBH pzcrc, trfi Karo ueHHTe Ha a3BtptrrBaHure

rla3apHll npr{HrIH[H vt orpa3flBaT BcHriKli npoMeHH

7.4.KpegnreH pHcK
(DlrHaHcoszre aKTHBr4, KoHTo noreHr1uanHo H3J'Iarar ApyxecrBoro Ha KpeAHTeH pr'rcK. ca

npeAHMHo B3eMaHHr or npoAalr6u rz npe4ocraBeHr4 3aeMH. OcHoeuo ApyxecrBoro e H3JIoxeHo

Ha KpeAr4TeH pHcK, a c,ryuafi qe HrKoH or KoHTpareHTnre My He u3rrJlarrr cBoHTe 3aAT,JI)KeHut.

flo:rnruxara Ha pbKoBoAcrBoro ga MHHHMH3r,rpaHe Ha ro3u plrcK e HacoqeHa Kt'M

oc:bulecrBflBaHe Ha npogax6u Ha rlpoAyKr\*rl L1 ycnyrr4 Ha KnHeHTr4 c noAxoAflilra KpeAHTHa

penyTaIIHt H nonyr{aBaHe Ha aAeKBaruH o6esner{eHhfl.

7.5."JIrxeuAeH pHcK

Prrcoeo4crBoro Ha Apyr(ecrBoro noAAr,pxa onrr4MarHo KoJlr4qecrso ceo6oAHn napvrtHt4

HAJTHTIHOCTH C UCN OCUIYP'BAHC HA NOCTO'HHA J'IHKBHAHOCT 3A NOKPUBAHC HA TEKYilIHTE

3aAbnxeHur. Tona ce flocrfira nocpeAcrBoM cncreMara aa $nHaacono nnaHHpaHe. Karo



napHqHnTe IOCTT,ilIeHI4q u [IaU-laHHq Ce KOOpAhHHpaT OT fJIeAHa TOqKa Ha CpOLIHOCT H

pa3Mep14.

8. BepotrHo 6bAelqo pa3BHTr{e Ha flpeA[prrflTuero H ocHoBHH flpeAu3Brrnare,'rcrBa B

AefiHocrra Ha ApyxecrBoro npet 2013 r.
Ha 6aza Ha HarpynaHn.rr onHT B noc;reAHr4Te foAr,rHr4 r,r [pofHo3r4Te Ha MeHHAXM'bHTa Ha

Apy)KecrBoro, ce oqaKBa pbcr B pa3yMHr4 rpaHr4rlr4 - Ma,'rKo HaA vnw B paMKr4Te Ha ila3apHllfl.
Btnpexu roBa [onHTHKara My Ha pa3BHTHe e opHeHTHpaHa KbM e$ercrnsuo r{HBec'rupaHe Ha
pa3nonafaeMl4Te pecypck1 ilpvnafaHe Ha MepKH 3a rexHr4qecrcn no4o6peHa.s, BHeApflBaHe Ha
HOBH eKoJlofoc'boopa3HH TexHHKr4 14 TexHoJrorHA, 3a Aa Mo)r(e Apy)KecrBoro Aa yBenl1iq-vl

no3nr{anTe cu Ha TeJTeBTT3HOHHHfl na3ap.

9. Baxun cr6ntuR, Konro ca Hacrr,nHJrn c,'reA Aarara, KI,M Koqro e cr,craBeH roAuttrHrlqr'

QnuaHcoe orrrer

3a nepHo4a cneA rarara, KbM Korro e cr,craBeH $uuaucoaarr orqer Ao Aarara Ha

ny6ltlxynauero My, He ca Hacrbnr4Jrr4 BarttHr4 nlutu 3HaqrireJrHu 3a gefiHocrra Ha

fipeAnputruero cs6urht, HeonoBecrtBaHero Ha Konro 6u nos,rtflno 3a BrpHoro H qecrHo

[peAcraBqHe na QnuaucoBnre orqerr4.

29.03.2013 roAuua

I-p. Co$nr

llpegcraanqBaul pr l43rrr,JrHHTeneH qneH Ha CbBera Ha Ar4peKTopr4Te:

Mapmna Muxafilona fleneea


